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Information

Establishement

BNP Paribas Funds (the “Fund”, the “Company”) is an open-ended investment company (Société d’Investissement a Capital
Variable - abbreviated to “SICAV”), incorporated under Luxembourg law on 27 March 1990 for an indefinite period under the name
PARVEST. The current name BNP Paribas Funds is effective as from 30 August 2019.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010 governing undertakings for collective
investment as well as by Directive 2009/65 amended by Directive 2014/91 and the provisions of Regulation 2017/1131.

The Company’s capital is expressed in euros (EUR) and is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited
companies. Its minimum capital is defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.
Information to the Shareholders

Net Asset Values and Dividends

Net Assets values are calculated every full bank business day in Luxembourg, excepted for some sub-funds. Additional information
can be found in the Prospectus.

For the sub-fund “Seasons” a guarantee (the “Guarantee”) is granted to the sub-fund by BNP Paribas acting as guarantor (“the
Guarantor”), pursuant to which this Guarantor commits on a quarterly basis that the NAV of a share class is at least equal to 80% of
the NAV of that same share class (the “Guaranteed NAV”) observed 12 months ago which qualifies as an observation date (the
“Observation Date”). Shareholders of the sub-fund who ask for the redemption of their shares on any Observation date, will see their
redemption orders based on a redemption price at least equal to 80% of the NAV (excluding dividends, the case being) of the share
class they are redeeming from (the “Guaranteed NAV”) observed on the 3rd Friday of the same month 12 months ago (the
“Observation date”).

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where the
shares are publicly offered.

This information is also available on the website: www.bnpparibas-am.com.

Financial Year

The Company’s financial year starts on 1 January and ends on 31 December.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a
non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is authorised to
publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the combined accounts of
the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two months of the
end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KIDs, and periodic reports may be consulted at the Company’s registered office and
at the establishments responsible for the Company’s financial service. Copies of the Articles of Association and the annual and
interim reports are available on request.

Except for the newspaper publications required by Law, the official media to obtain any notice to shareholders will be our website
www.bnpparibas-am.com.

Documents and information are also available on the website: www.bnpparibas-am.com.
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Economic context

The Swiss National Bank launched the monetary easing cycle in developed economies in March. After some hesitation due to the
persistence of inflation, especially in services, the movement grew and became more widespread in the second half of the year.
Indeed, although falling inflation has proved slower than expected, it is slowly heading towards 2%. The risks of it picking up pace
again without any exogenous shock seem low.

While at the start of 2024 growth prospects for the eurozone seemed encouraging, the economic situation deteriorated, particularly
as a result of the challenges facing German industry and its effect on manufacturing activity. The surge in consumption in the third
quarter does not appear likely to reoccur. On the other hand, indicators in the United States hinted at the success of the soft landing
(i.e. the maintenance of very solid growth), with the election of Donald Trump in November paving the way for expansionary
measures for domestic demand (lower corporation tax, deregulation) and protectionist decisions that could penalise US trading
partners. Cyclical divergence took root over the months, resulting in a sharp appreciation of the dollar (+7.1% for the US Dollar Index
(“DXY”) in 12 months).

The Chinese authorities finally appeared to have taken stock of the difficulties being experienced by the real estate sector. They
increased the number of announcements, raising hope for more dynamic fiscal and monetary support, while GDP growth failed to
live up to expectations in the second and third quarters.

Doubts around global demand and worsening geopolitical tensions led to fluctuating oil prices, resulting in a virtually stable
(+0.1%) WTI price at USD 71.7 per barrel in the wake of variations with no apparent trend from January to December. Gold prices
rose by 27.2% to a new high of nearly USD 2,800 per ounce at the end of October before closing at USD 2,625.

United States

Growth remained very strong throughout the year, with GDP growing (annualised) by 1.6% in the first quarter, 3.0% in the second
and 2.7% in the third. In the fourth quarter, the real-time growth indicator calculated by the Atlanta Fed was 3.1% (as at
24 December), which would bring average growth in 2024 to 2.8%, following on from 2.9% in 2023. The results of the PMI surveys
for December confirmed the good health of the service sector, with the index standing at 56.8, its highest in more than three years.
On the other hand, the manufacturing sector index fell below 50 in July. The labour market however began to show signs of
normalisation. Beyond the monthly fluctuations, which provided some surprise movements in both an upward and downward
direction, the pace of job creation was less dynamic between July and November (110,000 in the private sector) than in the first half
of the year (180,000). Furthermore, the unemployment rate, which stood at 3.7% in January, rose above 4.0% from June to 4.2% in
November. The Fed thus changed its stance and indicated that it saw both strands of its dual mandate (employment and inflation) as
equally important. On the inflation side, there has been a gradual slowdown: Year-on-year, the total consumer price index fell from
3.4% in December 2023 to 2.7% in November, while underlying inflation fell from 3.9% to 3.3%. Despite numerous twists and turns
during the campaign, the political event of the year, namely the November elections, took time to influence markets. Although two
days after Donald Trump's election Jerome Powell said the Fed would not “speculate” and would await the specific details of the
future economic policy, the measures discussed during the campaign suggested that expansionary measures would be
implemented.
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Europe

In the eurozone, following an increase of 0.3% in the first quarter and 0.2% in the second quarter, GDP growth saw an unexpected
rise in the third quarter (+0.4%), with personal consumption recovering more than expected (+0.7% compared to the previous
quarter). This movement was not only observed in France (+0.5%), a result of the Olympics effect, but also in Italy (+1.4%) and
Spain (+1.1%). That said, this is one of the few pieces of good news regarding the composition of GDP growth. Excluding Ireland,
where this component is highly volatile, productive investment has fallen. The uncertain political situation in France and Germany is
likely to affect companies' investment decisions. The decline in exports and restocking are other elements that should be monitored.
In December, for its last meeting of the year, the European Central Bank (“ECB”) revised its GDP growth forecasts slightly down
from the figures published in September. However it still envisaged higher wage increases than in the past due to the ongoing
tensions in the labour market. A loss of confidence on the part of economic agents could call into question such a scenario. Several
ECB governors have pointed out that growth forecasts seem too optimistic because of the headwinds that could arise next year,
particularly in terms of US trade policy. Business surveys published at the end of the year confirmed these weaknesses. After
making a recovery between January and May to reach 52.2, the peak for the year, the composite PMI dropped again and ended the
year below 50 with a sharp decline in employment, with companies deciding to reduce their headcount in the face of sluggish
demand. In addition, service sector activity contracted in two key eurozone economies (ending the year at 46.7 in France and 47.8 in
Germany). After falling from 2.8% in January to 2.4% in April, inflation in the eurozone then rose due to base effects. It fell below
2% in September but rose at the end of the period. Underlying inflation, which was 3.3% in January, stood at 2.7% from September.

Japan

Exceptional factors weighed on business at the beginning of the year, leading to a quarterly decline in GDP. In line with the surveys,
growth subsequently resumed, with a 2.2% increase in GDP in the second quarter and a 1.2% increase in the third quarter
(annualised). In the fourth quarter, the composite Purchasing Manager Index (“PMI”) fell from its average level in the third quarter but
did not drop below 50 and recovered at the end of the year. Monthly data does not enable us to state with certainty that the economy
ended the year with favourable momentum, but several elements were encouraging such as the upturn in retail sales for example.
The Bank of Japan (“BoJ”) ended its negative rate policy on 19 March by increasing the deposit rate to +0.1%. It also officially
abandoned its YCC (*Yield Curve Control”) policy, while confirming that it would continue to pursue its securities purchase
programme. As a result, it cast doubt on the timing of its next key interest rate hikes, but ultimately suggested that action may be
taken in July. Once this decision was announced, and perhaps because of the turmoil it sparked on the global financial markets, the
BoJ opted for a more cautious attitude and kept its monetary policy unchanged. Some members believed that conditions were right
for a further key interest rate rise, but others were concerned by the uncertainty around economic policy in the United States.
Nevertheless, just before the winter break, Governor Ueda reiterated that if the economy and inflation move in the right direction, the
BoJ will have to raise its key interest rates.

Emerging markets

In China, GDP growth in the first quarter exceeded expectations: a quarterly increase of 1.6% brought the year-on-year growth from
5.2% in the fourth quarter of 2023 to 5.3%, even though base effects were less favourable than at the end of 2023. This momentum
is expected to facilitate the achievement of the 5% target in 2024 and has led many observers to revise their growth forecasts
upwards. However, objective indicators quickly showed a slowdown in activity. In fact, growth in the second and third quarters (at
4.7% and 4.6% respectively) was disappointing and the recovery of objective consumption data was erratic at the end of the year.
Industrial production picked up more sharply from September. From May, the authorities increased the number of announcements,
referring to support measures for the real estate sector, but these were initially unconvincing. At the end of the year, their
commitment appeared a little stronger. Monetary policy was announced as “moderately accommodative” (not “stable” as in recent
years), suggesting further reductions in key interest rates in 2025. Fiscal policy must become “more proactive”. The need for an
“extraordinary countercyclical adjustment” has been retained to stabilise the real estate and stock markets and support consumption.
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The composite PMI for the emerging economies followed a moderately upward trajectory from the beginning of the year, reaching
54.4 in May (its highest since May 2023). It subsequently fell but ended the year at a high level (52.4 in December), driven in
particular by an acceleration of manufacturing activity in Asia. Despite the uncertainties associated with Donald Trump's upcoming
decisions on tariffs, the outlook for companies was favourable, at least in the short-term, given the need to anticipate exports to the
US. This increased activity may explain the slight increase in prices in the manufacturing sector. These results were encouraging
after disappointing growth in the third quarter (after a strong first and second quarter), due to temporary factors, particularly in India.
Domestic demand in emerging economies is strong, limiting the slowdown in inflation in the service sector. This situation forced the
Central Bank of Brazil to raise its key interest rate by 25 bp (SELIC to 10.75%, compared to 10.50% since May and 11.75% at the
end of 2023) in September. It opted for an increase of 50 bp in November and then 100 bp in December and suggested that the
tightening would continue from January, while inflation continued to rise (4.87% year-on-year in November, its highest since
September 2023). At the end of the year, central banks in emerging areas discussed the uncertainties associated with US economic

policy.
Monetary policy

The target rate for US federal funds, which had been set at a range of 5.25% to 5.50% in July 2023 following the cycle of tightening
that began in March 2022 (+525 bp), was not changed until September 2024. However, expectations regarding the monetary policy
of the US Federal Reserve (‘Fed”) were nevertheless extremely volatile from the start of the year. In January, the Overnight Index
Swap (“OIS”) market showed the equivalent of seven 25-bp reductions in 2024, with a high probability of a first cut in March. Jerome
Powell first tempered these expectations, then, in the face of the resilience of the US economy, and given the surprise increase in
price indices during the first months of the year, he had to give reassurances that key rates would come down in 2024. At the press
conference that followed the meeting on 30-31 July, the Fed Chair pointed out that second-quarter inflation figures had strengthened
confidence that inflation would get closer to 2%. Moreover, the Federal Open Market Committee (‘FOMC”) explained that it was now
more “attentive to the risks on both sides of its dual mandate” (i.e. both inflation and employment). It was not until 18 September that
the Fed announced a 50-bp cut. The extent of this cut was surprising and worrying. In the minds of some, it could mean that the
FOMC was detecting signs of weakness in the labour market. On this point Jerome Powell provided reassurance by stating that
50-bp reductions should not be expected to become the new norm for this easing cycle. At the end of September, he said that the
economy remained strong and that the committee did not see an urgent need to lower rates quickly. After a 25-bp decrease in
November, accompanied by commentaries suggesting a gradual approach to monetary policy, another cut, setting the target rate for
federal funds at a range of 4.25% to 4.50%, was announced in December. The tone of the official press release, FOMC forecasts
and Jerome Powell's comments were significantly more hawkish than expected. The most striking element was the adjustment of the
Committee's projections for the key interest rate level deemed “appropriate”: The median level only shows two 25-bp cuts in 2025,
whereas in September the same exercise had concluded that four cuts would be needed next year. This movement is partly
explained by the upward revision of inflation forecasts. The core PCE (deflator of personal expenditure excluding food and energy) is
expected to be 2.5% year-on-year at the end of 2025, i.e. still significantly above the target of 2%. In October and November, this
inflation, particularly monitored by the Fed, stood at 2.8% after moving to 2.7%/2.6% from May to September. At the beginning of
2024, it exceeded 3%. Jerome Powell said that the forecasts of some FOMC members took into account the a priori inflationary
measures promised by Donald Trump.
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The European Central Bank (‘ECB”) increased its three key interest rates by 25 bp in September 2023 (deposit rate to 4.00%,
marginal lending facility to 4.75% and main refinancing operations to 4.50%) for the last time in its tightening cycle which began in
July 2022 (+450 bp in total). In January and February, official comments sought to reverse expectations of a rapid interest rate cut
which emerged in late 2023, which the Governing Council deemed “premature to discuss”. In March, however, the general tone of
the press release, the press conference and the new growth and inflation forecasts confirmed that a first key interest rate cut was
expected to be announced in June. On 6 June, the ECB lowered its three key interest rates by 25 bp, bringing the deposit rate to
3.75%. After the status quo in July and despite some disagreement in the inflation analysis, investors were quickly convinced that a
further rate cut would be announced in September, while growth risks were now identified as “bearish”. The meeting of
12 September did not hold any surprises. The main key interest rate was cut by 25 bp. In line with the announcements made in
March, the ECB has tightened (from 50 bp to 15 bp) the corridor between the refinancing rate (cut by 60 bp to 3.65%) and the
deposit rate in order to limit money market volatility. During the September press conference, Christine Lagarde adopted an
optimistic tone on activity and ruled out a cut in October before returning to her sentiments regarding inflation dropping below 2% in
September (compared to 4.30% a year earlier). The meeting on 17 October concluded with a 25-bp decrease in the three key
interest rates. Christine Lagarde then suggested that the ECB intended to continue monetary easing faster than the pace of one cut
per quarter as initially envisaged. In December, a further 25-bp cut was announced, bringing the deposit rate to 3.00%. The decision
was expected but the tone was not judged dovish enough by observers. However, in the official statement, the reference to the need
to keep key rates at a “sufficiently restrictive” level was abandoned. Moreover, Christine Lagarde reiterated that the disinflation
process was on track and said that a 50-bp cut had been discussed. These comments, the downward revision of the growth
forecasts in 2025 and the weakness of economic indicators finally convinced investors that many further cuts would occur. However,
some members of the Governing Council (notably Isabel Schnabel and Olli Rehn) tried to temper these expectations by indicating
that the ECB is already close to the neutral rate.

Foreign exchange markets

The DXY index (calculated against a basket of the euro, the yen, the pound sterling, the Canadian dollar, the Swedish krona and the
Swiss franc) gained 7.1% in 12 months as a result of sharp fluctuations. The foreign exchange market had responded to monetary
policy expectations of course, but also to growth differentials between the United States and other major developed economies. After
a difficult summer, the dollar strengthened from October when US growth remained dynamic and the Fed was planning to adopt a
more gradual pace of key interest rate cuts than initially anticipated for 2025.

USD/JPY parity (141.04 at the end of 2023) moved within a wide range (140-160), experiencing sharp variations. The yen fell 10.3%
against the dollar when 2024 should have been the year it appreciated against the backdrop of the rise in the Bank of Japan's
(“BoJ”) key interest rates while its counterparts in other major developed economies embarked on their monetary easing cycle.
USD/JPY parity was on an upward trajectory early in the year and, despite the effective exit from the BoJ's negative interest rate
policy in March, it reached 155 in April due to adjustments in expectations around the Fed's monetary policy. While the BoJ has
raised doubts about the timing of a key interest rate hike, the yen has been further weakened and several sharp fluctuations
recorded from the spring onwards suggest direct intervention in the foreign exchange market. The Japanese (but also US)
authorities have not ceased to express their concern about the weakness of the yen. At the beginning of July, parity occasionally
rose above 161, a 37-year high, triggering new interventions. On the heels of the unwinding of carry trades in yen (carry on the
foreign exchange market) following a further increase in the BoJ's key rate on 31 July (to 0.25%), USD/JPY parity suddenly fell
below 142 during the meeting of 5 August. In the days that followed, it climbed once again to 150 and the BoJ appeared to want to
take a more cautious approach to the instability of financial markets triggered by its monetary policy decision. The meeting on
20 September concluded with the status quo, as did the October and December meetings. The BoJ's message remained
ambiguous: The economic conditions are in place for a further key interest rate rise, but there is no harm in waiting to see the initial
trends in wage negotiations. USD/JPY parity ended at 157.20.

Up until mid-August, EUR/USD parity (1.1039 at the end of 2023) varied between 1.06 and 1.10 as the monetary policy expectations
on both sides of the Atlantic changed sharply. It reached 1.12 on 26 August, its highest since July 2023, when it became clear that
the Fed would lower its rates in September. The euro began to prove more sensitive to the poor economic indicators in the eurozone
and the interest rate differential turned in favour of the dollar at the end of the period (many rate cuts are expected in the eurozone in
2025; a maximum of two in the US). From October onwards, EUR/USD parity was on a clear downward trend that brought it to
1.0354 at the end of 2024, down 6.2% in 12 months.
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Bond markets

The yield of the US 10-year T-note (3.90% at the end of 2023) tightened from early 2024. With the shift in expectations for the Fed's
key interest rate cuts and price indices revealing more persistent inflation than expected, it was pushed above 4.70% at the end of
April, its highest since November. The adjustment of monetary policy expectations (not only in futures markets but also in market
economists' forecasts) is behind the rise in yields all the way along the curve. May and June brought erratic interest rates with
investors reluctant to adopt a directional stance. Reassurance finally came in the form of inflation data released in mid-June, while
economic indicators showed a slowdown in growth. The yield of the 10-year T-note then steered towards 4.20% to stabilise around
this level before plunging to 3.80% in early August in a flight to safety during the financial turmoil. The Fed's more dovish than
expected comments, paving the way for a first cut in key interest rates in September, allowed the easing of yields to intensify with
outperformance in the short section. The meeting of 11 September thus marked the end of the inversion of the curve in the 2 10 year
segment, which had been observed since July 2022. In mid-September, the 10-year rate reached its lowest of the year at 3.62%,
while the 2 year rate fell to 3.55% with the first of the Fed's key rate cuts. Interest rates were subsequently tightened due to several
factors: The dynamism of US growth, the adjustments in expectations regarding the Fed's monetary policy, and the 5 November
elections. On the latter point, the behaviour of government bonds gives the impression that investors had correctly anticipated the
result despite opinion polls that suggested a very tight vote. The speed of this movement (which was accompanied by an increase in
the term premium on the 10-year rate) and the publication of inflation data deemed reassuring allowed for a slight easing of yields in
early December. However, the upward trend in rates quickly returned and strengthened at the end of the year when it became
apparent that the easing of the Fed's monetary policy in 2025 would be modest. The 10-year rate reached 4.63% on 27 December
amongst reduced transaction volumes between Christmas and New Year's Day. It ended at 4.57%, i.e. an increase of 69 bp in
12 months. The 2-year rate ended at 4.24% (compared to 4.25% a year earlier).

The yield of the 10-year Bund (2.02% at the end of 2023) tightened at the beginning of 2024 in light of surprising increases in
inflation. At the same time, the assumption of an initial cut in key interest rates in June was established. The sudden fluctuations
from June onwards were caused by the behaviour of the French rates. From Monday 10 June, eurozone markets began to react to
the political uncertainty stirred up by the shock announcement of the dissolution of the French National Assembly and the holding of
early parliamentary elections on 30 June and 7 July in France. In a recourse to safety, the German Bund's performance then
dropped sharply, falling to 2.36% in mid-June, and the gap between the 10-year rates in France and Germany widened to more than
80 bp (compared to approximately 50 bp previously). In July, fluctuations continued to be influenced by politics. Following the second
round of parliamentary elections in France, no party/coalition had an absolute majority in the National Assembly. While many
uncertainties remained, investors were reassured by the outcome of this primary concern for them. In this context, the yield on the
10-year French Treasury OAT bond dropped, which initially weighed on the German market, in contrast to the June movement.
Aside from this specific situation, the anticipated ECB monetary policy easing, disappointing economic data and the slowdown in
inflation shored up government bonds until the autumn, with the easing of yields becoming more pronounced when inflation fell
below 2% in September. The bumpy trajectory of interest rates at the end of the year reflected, firstly, the behaviour of US markets
due to the significant correlation of events on both sides of the Atlantic and, secondly, the reality of the economic situation and
monetary policy in Europe. The yield of the 10 year German Bund ranged from 2.05% to 2.45% in the fourth quarter to end the year
at 2.37%. Its 12-month increase was 34 bp while, supported by the cumulative 100-bp cut in the ECB's key interest rates in 2024, the
2-year rate dropped by 32 bp to 2.08%. The breakup of the coalition government in Germany and the difficulties of adopting a budget
in France given the balance of forces in the National Assembly may encourage economic agents to be cautious. The
underperformance of the 10-year OAT market compared to the Bund over 12 months (+64 bp at 3.20%) was significant, given that,
in December, the rating agency Moody's announced the downgrading of France's sovereign rating to Aa3 with a stable outlook in the
face of political fragmentation that was more likely to prevent significant fiscal consolidation. Meanwhile, the markets performed well
in Portugal (-28 bp at 2.85%), Spain (-23 bp at 3.06%) and Italy (-18 bp at 3.52%). As a result, despite the difficulties of the French
market, eurozone bonds as a whole rose by 1.8% in 2024 (compared to only 0.5% for the US Treasury securities market).
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Manager's report

Equity markets

Over the past 12 months, the upward trend in global equities was fuelled by strong earnings for US companies and enthusiasm for
securities likely to benefit from the rise of artificial intelligence (*Al"). The MSCI AC World Index (in dollars) gained 15.7%. The
volatility around the upward trend is explained by the variability in expectations regarding the Fed's monetary policy and by two very
specific episodes that dominated the markets during the summer of 2024 but did not prevent the major indices from going on to set
records. Until the end of March, the rise in equities was virtually uninterrupted. It was clear to all that the cycle of monetary easing
would soon begin in most developed economies. Economic growth and companies' earnings forecasts remained dynamic, providing
investors with a buoyant environment. Subsequently, variations in equities became more erratic, and not only because of increasing
geopolitical risks. Uncertainties about the timing of the Fed's monetary policy stoked a sense of disquiet that could not be dispelled
by key rate cuts in Switzerland (March) and Sweden (May), nor by the ECB's commitment to a rate cut in June. After a very
favourable first half of July, a significant correction occurred, with profit-taking on securities, sectors or indices that had significantly
outperformed until then. This included the major technology stocks shored up so far by developments in Al. A serious alert was
raised in early August in a context of reduced liquidity and forced sales due to the unwinding of carry trades in yen following the
unexpected rise of the Bank of Japan's key interest rate on 31 July. This episode was sharp but short-lived, and an upturn was
established once investors were reassured of the resilience of the US economy, inflation trends and thus the prospect of rate cuts.
However, equities remained jittery until the end of the year. The MSCI AC World Index in dollars, which recorded a fourth
consecutive increase in the third quarter, fell 1.2% in the fourth quarter. The trigger was the rise in US long rates from the end of
October. The number of key interest rate cuts in 2025 was revised, with the Fed itself indicating in December that it envisaged no
more than two additional cuts (50 bp after a cumulative cut of 100 bp in 2024). The scenario of rapid monetary easing had played an
important role in supporting equities. In this context, they lost ground in October and December and would likely have fallen further in
the fourth quarter without the rally in US equities that hailed the election of Donald Trump and the Grand Slam for the Republican
Party.

After a very bad start to the year, Chinese equities recovered thanks to reassuring comments from the authorities but their
fluctuations remained erratic. It was only in September, when previous announcements had not aroused any enthusiasm, that cuts to
several key rates and more proactive statements about the need to support consumption and the real estate sector led to a sharp
upturn in Chinese equities (+16.3% for MSCI China in 12 months). The underperformance of the emerging markets (+5.1% in
12 months for the MSCI Emerging Markets Index in dollars) was nevertheless significant. This was due in particular to the marked
depreciation of currencies in Latin America (Brazil, Argentina, Mexico). The MSCI AC Asia ex Japan Index gained 9.8%.

In developed markets, US indices outperformed significantly (+23.3% for the S&P 500; +28.6% for the Nasdaq Composite) with
highly concentrated performances as illustrated by the 66.9% surge of the “Magnificent Seven”. The Euro Stoxx 50 Index was up by
8.3% and the MSCI EMU Index by 6.9% with strong disparities between the national indices (-1.2% for MSCI France, which was
penalised by the unexpected dissolution of the French National Assembly and the subsequent confusing political situation;
+14.9% for MSCI Germany). The underperformance of the eurozone markets reflected weak economic indicators and worsening
outlooks. Japanese equities performed very well in the first half of the year before finding themselves at the epicentre of the turmoil
in early August (with a 12.2% drop in the TOPIX index on 5 August). This movement has not been fully corrected, limiting the rise of
the index to 17.7% in 12 months. Performances are in indices' local currencies, without reinvesting dividends. Globally, and despite a
decline in the third quarter of 2024, the semiconductor sector outperformed significantly, which largely explains the outperformance
of the growth-oriented composition (+23.3% for the MSCI AC World Growth) against the value oriented composition (+8.2% for MSCI
AC World Value).

The Board of Directors

Luxembourg, 24 January 2025

Please note that the information provided in this report relates to past performance and is not a guide to future results.
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Audit report

To the Shareholders of
BNP Paribas Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of BNP Paribas Funds (the “Fund”) and of each of its sub-funds as at 31 December 2024, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 31 December 2024;

the securities portfolio as at 31 December 2024;

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Emphasis of matter

We draw attention to Note 2 to these financial statements, which indicates that the Board of Directors of
the Fund decided to suspend the calculation of the net asset value, the issue and redemption and
conversion of share of the sub-fund Russia Equity effective 25 February 2022 following the ongoing
geopolitical tensions and sanctions imposed on Russia.. Our opinion is not modified in respect of this
matter.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;
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e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

e conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concern;

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 15 April 2025
Represented by

Electronically signed by
Sébastien Sadzot

W/

A
1%

Sébastien Sadzot
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BNP PARIBAS FUNDS

Financial statements at 31/12/2024

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15

Net Unrealised gain on financial instruments
14

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial instruments
14

Other liabilities
Net asset value
Statement of operations and changes in net
assets
Income on investments and assets, net
Management fees 3
Bank interest
Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 20
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 8
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

2,11,12,13,

2,11,12,13,

Aqua

EUR

3424 308 192
2705 730 288
653 598 864
3359329152
0

1711227

53176 405
10 091 408
8610 184

0
0

8610 184
3 415 698 008

62 625 698
45 845 884
29 873

0

11276 467
1599 566
0

1390 385
1717 526

61 859 701
765 997

292 768 959
548 620

294 083 576

(87 185 111)
3345 085

210 243 550
(530 470 766)

(6 138 923)
(326 366 139)

3742 064 147

0

0
3415 698 008

USD

66 863 491
62 901 065
2994 815
65 895 880
0

0

23257
944 354
42 478

0
0

42 478
66 821 013

3 359 582
362 653
2109

10 000
112 095
6676

0

0

0

493 533
2 866 049

(1360 762)
(114 188)

1391 099

6446 452
137 348

7974 899
0

(6973 725)
1001 174

65 819 839

0

0
66 821 013

The accompanying notes form an integral part of these financial statements

Asia High Yield Bond Asia Tech Innovators

USD

20 068 208
16 822 671
1943 480
18 766 151
0

0

958 126
343 931
176 647

0
5796

170 851
19 891 561

362 140
336 659
312

0
80170
28 611
0

74 706
8

520 466
(158 326)

969 729
(16 764)

794 639

896 753
(5 700)

1 685 692
(2 666 400)

(41 442)
(1022 150)

20913 711

0

0
19 891 561

Belgium Equity

EUR

120 025 317
118 454 220
1568 221
120 022 441
0

0

108
2768
343 933

0
0

343 933
119 681 384

4703 767
1627 508
1 080

0

439 429
86 782

0

14 354

0

2169 153
2534614

8202 442
0

10 737 056

2759 257
0

13 496 313
(34 549 440)

(656 900)
(21710 027)

141 391 411

0

0
119 681 384
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Brazil Equity

USD

77 284 448

88792310

(17 292 380)
71 499 930

0

0

4740 244
1044 274
487 304

0
0

487 304
76 797 144

4 399 382
1412 089
30968

0

339 750
52010

0

292 072
13412

2140 301
2259 081

(4721 292)
(192 912)

(2 655 123)

(27 457 445)
0

(30 112 568)
26 952 494
(129 130)

(3 289 204)

80 086 348

0

0
76 797 144

China A-Shares

USD

86 553 227
85 656 292
(1557 737)
84 098 555
0
0

2454 446
226
173 195

0
0

173 195
86 380 032

2004 754
1002 590
3206

0
232984
26 221

0

110 888

0

1375 889
628 865

(21010 816)
(48 034)

(20 429 985)

22 956 003
0

2526 018
(41 405 529)

(1832)
(38 881 343)

125 261 375

0

0
86 380 032

BNP PARIBAS FUNDS

China Equity

USD

645 329 547
635211 496
(1111071)
634 100 425
0

0

10910 109
319013
6207 347

0
194 653

6012 694
639 122 200

14 785 257
9238165
4581

0
2141771
289 384

0
2830177
154 189

14 658 267
126 990

(219 445 022)
(269 483)

(219 587 515)

287 546 333
(415 945)

67542 873
(266 563 808)

(342 103)
(199 363 038)

838 485 238

0

0
639 122 200

Climate Change

EUR

2225114 517
1993 690 588
194 888 679

2 188 579267
0

0

30385 143
6150 107
6 834 413

0
368 219

6466 194
2218 280 104

34 302 854
46 238 297
6412

0

8 636 587
1342811
0

1701 818
285 737

58 211 662
(23 908 808)

128 254 437
(576 008)

103 769 621

(21 080 080)
(1305 882)

81 383 659
(649 614 126)

(1 838 259)
(570 068 726)

2 788 348 830

0

0
2218 280 104

Consumer Innovators

EUR

731 182 586
502 260 926
223 587132
725 848 058
0
0

3300 344
2034184
4223 244

0
144 907

4078 337
726 959 342

5429 368
10434 310
2255

0

2794 988
459 518

0

160 621
282 688

14 134 380
(8 705 012)

80 788 143
(88172)
71 994 959

72 685 960
(681 378)

143 999 541
(308 648 556)

(647 480)
(165 296 495)

892 255 837

0

0
726 959 342

The accompanying notes form an integral part of these financial statements

Disruptive
Technology

EUR

4 832 696 762
3022 858 417
1762817333
4785 675 750
0
0

41572 920
5448 092
14 343 831

0
4755797

9588 034
4 818 352 931

15943 210
48 429 192
36 188

0

14 274 123
2192 444
0

743 016

1 381 409

67 056 372
(51113 162)

572 165 730
(8 899 817)

512 152 751

557 820 058
(12 494 625)

1057 478 184
(179 331 323)

(10 927 165)
867 219 696

3951133 235

0

0
4 818 352 931
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BNP PARIBAS FUNDS

Financial statements at 31/12/2024

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

Ecosystem
Restoration

EUR

44 866 124
47783 895
(3 069 447)
44714 448
0
0

111 674
40 002
42 393

0
794

41599
44 823 731

693 945
99 955

8 859

0

217 313
1041 833
0

384 165
3052

1755177
(1061 232)

(4208 764)
233914

(5036 082)

2439 539
(1242 545)

(3 839 088)
(34 994 159)

(24 024)
(38 857 271)

83 681 002

0

0
44 823 731

Emerging Bond

USD

409 569 589
454 083 145
(57 169 973)
396 913 172
0
0

5629 071
7027 346
5 685 699

281 815
5014 306

389 578
403 883 890

22 164 389
2332835
42901
583 551
804 050
83 336

0

9266

21 160

3877099
18 287 290

(53 918 924)
(22 542 938)

(58 174 572)

64 083 901
5153622

11 062 951
(26 276 272)

(2 605 856)
(17 819 177)

421703 067

0

0
403 883 890

The accompanying notes form an integral part of these financial statements

Emerging Bond
Opportunities

USD

233 811 746
252 567 538
(31 817 060)
220 750 478
0
0

5411 865
7 649 403
6 187 447

138 292
1253 584

4795571
227 624 299

16 342 987
3068 264
108 455
1973 788
665 373
133 101

0

14 678
6436

5970 095
10 372 892

(24 677 859)
(6 555 824)

(20 860 791)

19 297 517
5669 245

4105971
(50 799 386)

(13 714 137)
(60 407 552)

288 031 851

0

0
227 624 299

Emerging Equity

USD

181 063 146
145 141 011
30209 450

175 350 461
0

0

4458 330
1254 355
568 907

0
0

568 907
180 494 239

4001 812
2 478 606
3571

0

638 730
100 444

0

720 746
25768

3967 865
33 947

9360 597
(127 196)

9267 348

8345709
0

17 613 057
(18 589 048)

(405 855)
(1 381 846)

181 876 085

0

0
180 494 239
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Emerging Markets
Environmental
Solutions

USD

90 777 622
90 447 015
247 351

90 694 366
0

0

34768
48 488
16 403

0
0

16 403
90 761 219

1432 445
84

31212

0

199 889
2778 291
0

567 724
7

3577207
(2 144 762)

1 744 953
(49 060)

(448 869)

3156 365
0

2707 496
(34 687 122)

49)
(31979 675)

122 740 894

0

0
90 761 219

Energy Transition

EUR

706 419 558
795 843 355
(96 455 089)
699 388 266
0
0

5459 896
1571396
5238 948

0
1202 720

4036 228
701 180 610

4 457 648
11 898 493
314 833

0
3330675
1563 023
0

3960 625
436 036

21503 685
(17 046 037)

(629 988 173)
401 365

(646 632 845)

424 741 100
(27 555 936)

(249 447 681)
(493 637 241)

(1404 131)
(744 489 053)

1 445 669 663

0

0
701 180 610

BNP PARIBAS FUNDS

Enhanced Bond 6M

EUR

2613 186 863
2486330170
10470 771
2496 800 941
0

0

80360 512
36 025 410
22 716 794

0
10 577 896

12 138 898
2590 470 069

60 033 350
2927 167
21 888
7001 859
1582390
461 875

0

61 050
45311

12 101 540
47 931 810

(28 682 104)
(1023 013)

18 226 693

83 274 956
(768 965)

100 732 684
206 353 194

(1700 495)
305 385 383

2285084 686

0

0
2590 470 069

Environmental
Absolute Return
Thematic Equity

(EARTH)

USD

13 320 277
13 108 002
(958 516)
12 149 486
0

0

1127374
43 417
171 858

0
111534

60 324
13 148 419

613 880
203 025
8134
301 980
37279
11352
0

90 248
2338

654 356
(40 476)

(11 060 391)
(2 111 049)

(13 211 916)

6719 637
(36 978)

(6 529 257)
(5380 224)

0
(11 909 481)

25 057 900

0

0
13 148 419

Environmental
Solutions

EUR

112 740 452
111 652 454
429 030
112 081 484
0

0

504 839
154 129
131220

0
0

131 220
112 609 232

1396 042
11514
2945

0
255411
155 188

0
315 830

7

740 895
655 147

6753 414
40

7 408 601

782 471
0

8191072
(33 782 261)

39)
(25 591 228)

138 200 460

0

0
112 609 232

The accompanying notes form an integral part of these financial statements

Euro Bond

EUR

423 114 955
431397 020
(14 532 434)
416 864 586
0
0

2085203
4165 166
1048 440

0
594 600

453 840
422 066 515

7 560 934
1937671
921

0
937016
149 427
0

6382
25621

3057 038
4503 896

(6 202 742)
285617

(1413 229)

12 284 556
(711 370)

10 159 957
(17 295 871)

(1178 672)
(8 314 586)

430 381 101

0

0
422 066 515
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BNP PARIBAS FUNDS

Financial statements at 31/12/2024

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

Euro Corporate
Bond

EUR

1571 612 011
1518 998 560
22714742
1541 713 302
0

0

8232510
21 666 199
1146 115

0
38 655

1 107 460
1 570 465 896

42 744 942
3395461
5047

0
2458721
314 875

0

20 502

77 580

6272 186
36 472 756

49 840 191
1496 954

87 809 901

(11975 473)
88 824

75923 252
431 573 794

(11 225 538)
496 271 508

1074 194 388

0

0
1570 465 896

Euro Corporate
Bond Opportunities

EUR

94768 767
90 940 169
1420721
92 360 890
0

311 500

479 447
1616930
327 460

89 564
0

237 896
94 441 307

3408 195
698 558
13171

0

279 856
61399

0

7831

102 924

1163 739
2244 456

1383928
336 473

3964 857

868 500
365 269

5198 626
(13 036 292)
(216 259)

(8 053 925)

102 495 232

0

0
94 441 307

The accompanying notes form an integral part of these financial statements

Euro Corporate
Green Bond

EUR

114 104 595
105 500 128
6 546 323
112 046 451
0

0

286 595
1771 549
584 928

29 358
22 028

533 542
113 519 667

3 860 349
13 890
25081

862 249
202 769
11970
0

1780

5

1117 744
2742 605

3087 032
277512

6107 149

243 645
(309 007)

6 041 787
6370 890
(125)

12 412 552

101 107 115

0

0
113 519 667

Euro Defensive
Equity

EUR

65 012 996
54 816 151
4318 469
59 134 620
590 632

0

5285630
2114
175 548

0
100 045

75 503
64 837 448

6377778
774763
667

0

399 304
23115

0

548 548
0

1746 397
4 631 381

27850 272
(5 820 181)

26 661 472

(11923 059)
1 381 006

16 119 419
(167 044 299)

(184 489)
(151 109 369)

215946 817

0

0
64 837 448
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Euro Equity

EUR

753 344 134
595117316
154 099 336
749 216 652
0

484

106 523
4020 475
2334 477

0
0

2334 477
751 009 657

33577 649
14 539 366
1900

0

3997 036
601 797

0

676 359
358 285

20174 743
13 402 906

138 663 338
(30 564)
152 035 680

(129 488 483)
69 603

22 616 800
(711 771 260)

(1713 623)
(690 868 083)

1441 877 740

0

0
751 009 657

Euro Flexible Bond

EUR

240 382 954
221511 559
3411 870
224 923 429
0

72 253

9079 954
6307318
2 813 439

0
0

2 813 439
237 569 515

13 079 661
1426 907
20021
4256 501
548 630
123 771

0

118 228
9928

6503 986
6 575 675

5496 897
(9 403 261)

2 669 311

(1158 945)
7285 660

8796 026
(73 165 161)

(3 133 706)
(67 502 841)

305 072 356

0

0
237 569 515

BNP PARIBAS FUNDS

Euro Government
Bond

EUR

1 592 124 887
1 548 220 695
1939912
1550 160 607
0

0

20502 721
21461559
12 596 562

611303
2 090 462

9894 797
1579 528 325

49 105 727
4718 924
36 539

16 326 409
3 157 644
353 544

0

195 550

58 704

24 847 314
24 258 413

(8 502 257)
(10 472 852)

5283 304

8103 761
(1 342 506)

12 044 559
(259 751 630)

(519 657)
(248 226 728)

1 827 755 053

0

0
1579 528 325

Euro Government
Green Bond

EUR

60 161 400
58 537 581
(59 437)
58478 144
0

0

1199935
483 321
141 322

0
56 302

85020
60 020 078

1010 185
62 041
7529

49 899
109 281
8415

0

7047

0

244 212
765 973

2 648 967
694 455

4109 395

(59 437)
(56 302)

3993 656
56 026 422

0
60 020 078

0

0
60 020 078

Euro High Conviction
Income Bond

EUR

398 664 319
389 595 947
466 597
390 062 544
0

0

640 521
7961 254
441 657

0
0

441 657
398 222 662

14 798 850
1109 579
1 881

0

629 456
160 107

0

0

0

1901 023
12 897 827

(5177 064)
17 279

7 738 042

22 471 220
0

30 209 262
58 862 940

(53 441)
89 018 761

309 203 901

0

0
398 222 662

The accompanying notes form an integral part of these financial statements

Euro High Yield
Bond

EUR

649 039 005
622 197 697
9846 517
632 044 214
0

0

2716 735
14 278 056
3093918

0
2360 679

733 239
645 945 087

28 894 027
3593 853
9313

812 553
1145 754
151 195

0

6152

183 010

5901 830
22992 197

43719 791
(6 616 490)
60 095 498

(6 335 235)
(2 625 834)

51134 429
36 040 453

(4 480 742)
82 694 140

563 250 947

0

0
645 945 087




BNP PARIBAS FUNDS

Financial statements at 31/12/2024

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

Euro High Yield
Short Duration Bond

EUR

427 391 081
411 321 596
4 639 902
415961 498
0

0

4 492 445
6937 138
3140 899

0
1967 570

1173329
424 250 182

18 838 221
1630 794
6033

298 944
810217
127 555

0

1160

43 873

2918576
15919 645

18 658 846
(2 147 480)

32431011

796 339
(1955711)

31271 639
72 313 096

(947 790)
102 636 945

321 613 237

0

0
424 250 182

Euro Inflation-
Linked Bond

EUR

190 334 672
185 407 157
1004 160
186 411 317
0

24 962

2185232
1713 161
1215939

0
0

1215939
189 118 733

3011584
570 760
14 061
1194 026
334713
47611

0

12 690
35677

2209 538
802 046

402 834
880 494

2 085 374

(1890 524)
(419 452)

(224 602)
4075 063

(266 237)
3584224

185 534 509

0

0
189 118 733

The accompanying notes form an integral part of these financial statements

Euro Medium Term
Income Bond

EUR

327 119 840
317 923 784
3690 705
321 614 489
0

0

1157 647
4347704
837 867

0
424 658

413 209
326 281 973

6 795 092
1 144 859
18 988

0

753 286
166 937
0

7384
225754

2317 208
4 477 884

(2 034 490)
(88 603)

2354791

7309 767
(966 623)

8697 935
58 483 450

(939 651)
66 241 734

260 040 239

0

0
326 281 973

Euro Money Market

EUR

3 680 731 026
3319618772
19 822 974
3339441746
0

0

283 280915
58 008 365
81933 526

0
2012 863

79 920 663
3598 797 500

83 677 854
8 843 982
64 950

40 415 511
2 554 654
541 004

0

0

0

52 420 101
31257753

69 166 917
6

100 424 676

(944 905)
(1155 855)

98 323 916
1346 676 213

(13 608 351)
1431391778

2167 405 722

0

0
3598 797 500
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Euro Short Term
Corporate Bond
Opportunities

EUR

421 410 676
410 129 922
(2 003 576)
408 126 346
0

280 400

7290 840
5713 090
676 627

0
0

676 627
420 734 049

11 306 892
2333930
41039

0

913 291
166 237

0

17 899
470 876

3943 272
7 363 620

3063 026
(459 660)
9 966 986

6 007 446
1327016

17 301 448
30 208 740

(730 772)
46 779 416

373 954 633

0

0
420 734 049

BNP PARIBAS FUNDS

Europe Convertible Europe Equity Europe Growth Eurog:cl;:;;:;lstate Europe Small Cap
EUR EUR EUR EUR EUR

79 622 166 642 785 454 107 899 492 267207 036 427 635 929
73 071 805 508 758 883 82215080 275 898 989 393 726 740
2 843 564 130 082 898 24 961 768 (10 939 282) 33063 765
75915 369 638 841 781 107 176 848 264 959 707 426 790 505
37416 0 0 0 0
0 0 22278 0 66 632
3465 042 34290 0 1 869 676 70 691
204 339 3909 383 700 366 377 653 708 101
1216 819 2025371 494 766 181 801 1202 597
0 0 55527 0 0
241 854 0 0 0 0
974 965 2025371 439 239 181 801 1202 597
78 405 347 640 760 083 107 404 726 267 025 235 426 433 332
650 627 19 477 961 2 604 528 8 282 577 17 687 838
602 491 8161322 1091 604 811293 5636 062
116 2 804 274 13510 115
0 0 0 0 0
179 505 2 555336 321233 539 747 1370 676
31219 366 814 61 045 47 597 183 155
0 0 0 0 0
3259 362977 52 049 731 827 590 928
7094 51706 3344 6531 51863
823 684 11 500 959 1529 549 2150 505 7 832799
(173 057) 7977 002 1074 979 6132 072 9 855 039
736 169 51 628 104 (1281 690) (5230303) 25796 544
(97 781) (29211) 70 972 86 126 7 681
465 331 59 575 895 (135 739) 987 895 35 659 264
3603 841 (53919 069) 114 932 (3773 325) (3043 758)
(359 123) 0 32693 0 101 292
3710 049 5656 826 11 886 (2785 430) 32716 798
12 263 930 (261 359 355) (10 758 238) 161 073 202 (63 098 774)
(280 640) (2 850 492) (2083 307) (1209 935) (1264 395)
15 693 339 (258 553 021) (12 829 659) 157 077 837 (31 646 371)
62 712 008 899 313 104 120 234 385 109 947 398 458 079 703
0 0 0 0 0
0 0 0 0 0
78 405 347 640 760 083 107 404 726 267 025 235 426 433 332

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS

Financial statements at 31/12/2024

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

Europe Small Cap

Convertible

EUR

147 768 821
155 727 289
(9 018 295)
146 708 994
0

0

184 727
875 100
395102

79 836
20930

294 336
147 373 719

3157165
1798 721
2 891

0
542930
89 537

0

6419

44 255

2484 753
672 412

(8 539 334)
55 634

(7 811 288)

11414928
(20 930)

3582710
(61079 937)

(1708 755)
(59 205 982)

206 579 701

0

0
147 373 719

Flexible Global
Credit

EUR

S O OO o OO0 ocoooo e

260 533
10 720
12 534

3837
20 449
2003
0
1821
0

51 364
209 169

52 300
(208 246)

53 223

306 409
(37 684)

321948
(14 830 859)

(433 623)
(14 942 534)

14 942 534

The accompanying notes form an integral part of these financial statements

Global Absolute

Return Multi-Factor

Bond

EUR

S O OO oo OO0 ocoooo e

35602
3940
7210
9498
2 843

251
0
185
0

23927
11 675

134 176
54 248

200 099

(61 916)
(7 969)

130 214
(5 821 649)

0
(5 691 435)

5691 435

Global Bond
Opportunities

EUR

384 403 208
300 611 702
(5 687 217)
294 924 485
358 735

0

34 734 557
54385431
131 728 498

715 278
12 349 695

118 663 525
252 674 710

18 016 167
1735128
352701
8349 271
771 104
138 528

0

119 576
93619

11 559 927
6 456 240

(11 912 559)
11573 107

6116 788

15962 919
(19 534 137)

2545570
(106 737 932)

(3 141 413)
(107 333 775)

360 008 485

0

0
252 674 710
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Global Convertible

USD

471 364 058
490 288 684
(31 671 997)
458 616 687
403 000

0

11077 155
1267216

6 328 405

0

5094 459
1233 946
465 035 653

5551937
4105 009
163 469
863 200
1302 053
159 974

0

141 742
52 560

6 788 007
(1236 070)

2084 347
(9 629 635)

(8 781 358)

16 241 025
(5 157 488)

2302179
(90 429 767)

(1 483 630)
(89 611 218)

554 646 871

0

0
465 035 653

Global Enhanced
Bond 36 M

EUR

414 282 330
312 535 796
523 924

313 059 720
432710

0

69 120 026
31 669 874
112 512 598

806 867
17 273 986

94 431 745
301 769 732

24 337 606
940 826
131572

11 502 903
480 753

95267
149 103
130 351

4511

13 435 286
10 902 320

97 619
18 625 505

29 625 444

1537 119
(17293 031)

13 869 532
127 354 904

(341 080)
140 883 356

160 886 376

0

0
301 769 732

BNP PARIBAS FUNDS

Global Environment

EUR

1596 261 717
1238 340 442
328 513 546
1 566 853 988
0

0

28 503 505
904 224
12 603 389

0
6 080 481

6 522 908
1583 658 328

22 935 186
21 609 600
48 453

0

5869 050
695 120

0

1498 008
422159

30 142 390
(7207 204)

253 760 246
(19 661 927)

226 891 115

(24 473 002)
(9 670 359)

192 747 754
(857 302 255)

(3 099 484)
(667 653 985)

2251312313

0

0
1583 658 328

Global Equity Net
Zero Transition

EUR

55 826 815
50614 132
5192 690
55 806 822
0

0

7687
12 306
33876

0
0

33 876
55792 939

296 838
198 834
17 987
0
55412
3 860

0

42 733
6

318 832
(21 994)

836 043
(148 713)

665 336

5192 690
0

5 858 026
49 934 913

0
55792 939

0

0
55792 939

Global High Yield
Bond

EUR

94174 433
85386 775
3337261
88 724 036
0

0

3741 891
1708 506
4977 052

0
3061 257

1915795
89 197 381

5179 045
740 622
77 224

15 141
208 433
44 460

0

727

73 929

1160 536
4 018 509

3045 049
717 626

7 781 184

2371768
(4954 683)

5198 269
7009 213

(2 020 990)
10 186 492

79 010 889

0

0
89 197 381

The accompanying notes form an integral part of these financial statements

Global Income Bond

USD

171 521 450
167 766 942
(2 664 249)
165 102 693
0

0

4366 064
2 052 693
3108 675

0
2861311

247 364
168 412 775

8278 998
1094 534
156 369
1242 350
469 036
93 605

0

48 062
11352

3115308
5163 690

(22 891 224)
801 626

(16 925 908)

21 152 989
(3 836 839)

390 242
(21723 221)

(981 827)
(22 314 806)

190 867 885

(140 304)

0
168 412 775
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BNP PARIBAS FUNDS

Financial statements at 31/12/2024

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

Global Inflation-
Linked Bond

EUR

407 391 495
394 567 661
76 273

394 643 934
0

0

7681 638
5065923
4 406 736

106 229
3327253

973 254
402 984 759

6 329 095
693 663
248 482

1371 647
679 126

73 229
0
0
25 888

3092 035
3237060

(542 134)
(2877 081)

(182 155)

11223 767
(9 384 468)

1657 144
(106 295 710)

(196 142)
(104 834 708)

507 819 467

0

0
402 984 759

Global Megatrends

USD

449 450 816
378 794 328
68 045 708
446 840 036
0

0

2360271
250 509
1350 267

0
14 439

1335828
448 100 549

5235 041
4438297
16 782

0

1421 066
203 556
0

318 541
163 400

6561 642
(1326 601)

45 342 765
115 623

44 131 787

17 121 392
(1076 465)

60 176 714
49 978 888

(719 026)
109 436 576

338 663 973

0

0
448 100 549

The accompanying notes form an integral part of these financial statements

Green Bond

EUR

1 382 294 059
1398 762 042
(40 962 834)
1357799 208
0

0

8130 665
16 364 186
9224579

0
8 548 189

676 390
1373 069 480

32 745 698
1 866 522
71572

0
2572918
261 274

0

11 601

119 592

4903 479
27 842 219

(19 066 188)
(2249 673)

6 526 358

39 106 659
(15 109 091)

30523 926
(43 165 015)

(21752 181)
(34 393 270)

1407 462 750

0

0
1373 069 480

Green Tigers

USD

459 711 668
481321 062
(29 762 641)
451 558 421
0

81933

6 899 062
1172252
1386 993

0
0

1386 993
458 324 675

10 096 280
7672 876
11072

0
1834316
1874 113
0

1401 127
26 062

12 819 566
(2 723 286)

(135 306 196)
(178 608)

(138 208 090)

135725 173
(277 957)

(2 760 874)
(421 091 438)

(602 639)
(424 454 951)

882 779 626

0

0
458 324 675
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Health Care
Innovators

EUR

1708 922 615
1387 188 813
301 263 984
1 688 452 797
0

0

18 579 143
1 890 675
4184 927

0
526 713

3658214
1704 737 688

10 835 338
23 461 859
11983

0

6 360 548
1051577
0

620 236
457 863

31964 066
(21 128 728)

80 781 369
(666 049)

58 986 592

112 895 160
(2336 742)

169 545 010
63 258 093

(1 310 689)
231492 414

1473245274

0

0
1704 737 688

Inclusive Growth

EUR

648 246 725
513 548 020
130 427 346
643 975 366
0
0

3354 571
916 788
1222 820

0
234 875

987 945
647 023 905

7 184 052
6298 493
7514

0
1871312
263 557
0

249 930
216 923

8907 729
(1723 677)

49 076 552
(744 013)

46 608 862

61799 279
(476 244)

107 931 897
(12 780 792)

(121 841)
95 029 264

551 994 641

0

0
647 023 905

BNP PARIBAS FUNDS

India Equity

USD

454 911 562
379 158 716
61372 182
440 530 898
0

0

12 903 227
1477 437
9 460 141

0
0

9460 141
445 451 421

3743 476
4317863
1202

0

1 663 709
7127913
0

1022 937
100 286

14233910
(10 490 434)

24 181 595
(278 357)

13 412 804

14 958 297
0

28 371 101
196 512 414

(103 591)
224779 924

220 671 497

0

0
445 451 421

Japan Equity

JPY

36 152 808 317
30 142 349 278
4266 916 645
34 409 265 923
0

407 397 609

491 608 260
844 536 525
876 412 483

0
0

876412 483
35276 395 834

639 253 521
458 751 640
8739 340

0

102 395 085
20 585330
0

37 485 735
2553791

630 510 921
8742 600

4 056 525 257
162 377 928

4 227 645 785

462 855 129
848 430 794

5538 931 708
2 820 220 412

(15 989 224)
8343 162 896

26933 232 938

0

0
35276 395 834

Japan Small Cap

JPY

125307 136 532
88 709 134 209
28 692 350 845

117 401 485 054

0
576 035 599

6387 151 342
942 464 537
648 611 697

0
0

648 611 697
124 658 524 835

2267442 424
1240 873 098
17 614 640

0

246 205 909
36 549 352

0

82024 021
2349 893

1625616 913
641 825 511

13 624 405 270
354 122 037

14 620 352 818

8458 118 223
1158 213 868

24236 684 909
2583187174

(11 334 260)
26 808 537 823

97 849 987 012

0

0
124 658 524 835

The accompanying notes form an integral part of these financial statements

Latin America Equity

USD

S O OO OO0 ocoooo e

896 668
295713
55

0

69 458
12 995
0

98 189
3919

480 329
416 339

2661 082
(24 278)

3053143

(8 804 812)
0

(5751 669)
(42 491 090)

(146 884)
(48 389 643)

48 389 643
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Financial statements at 31/12/2024

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

Local Emerging
Bond

USD

179 546 762
181 525 377
(9 840 242)
171 685 135
0

0

4037 888
3823 739
3128 884

84 400
1 620 831

1423 653
176 417 878

11 936 551
1511670
99 407
1439 053
394 969
44 605

0

6574
36416

3532 694
8 403 857

(997 903)
(1300 788)

6 105 166

(12 266 675)
(2 821 650)

(8 983 159)
(21 814 689)

(2 309 300)
(33 107 148)

209 525 026

0

0
176 417 878

Multi-Asset
Opportunities

USD

156 208 518
143 775 672
4248 100
148 023 772
26 447

0

7430 056
728 243
29 049 972

0
3020 685

26 029 287
127 158 546

3321420
106 503
29 463
231497
302 700
19 956

0

187 002
62

877183
2 444 237

5413 465
(7 693 706)

163 996

6596 979
(3 231 558)

3529 417
111 688 283

(193 624)
115 024 076

12 134470

0

0
127 158 546

The accompanying notes form an integral part of these financial statements

Multi-Asset Thematic

EUR

111 735198
100 019 641
7141118
107 160 759
22 563

0

4395 446
156 430
779 231

0
531770

247 461
110 955 967

1520 017
1590 927
22 156
183 622
448 591
41412

0

52 394
6051

2345153
(825 136)

1912489
(2319 776)

(1232 423)

8 449 705
(851 595)

6365 687
(54 632 059)

(848 233)
(49 114 605)

160 070 572

0

0
110 955 967

Nordic Small Cap

EUR

124 113 223
96 551 045
23024993

119 576 038

0
0

4 238 875
298 310
663 066

0
233 525

429 541
123 450 157

5276 515
2066 551
6076

0

478 907
81 186

0

86 811
28 744

2748 275
2 528 240

4334756
934 688

7797 684

12 451 499
(1283 958)

18 965 225
(29 586 871)

(1 164 356)
(11 786 002)

135 236 159

0

0
123 450 157
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RMB Bond Russia Equity (NAV
suspended)

USD EUR
169 130 976 95 244 552
162 496 075 557 264 696
3303 384 (466 678 289)
165 799 459 90 586 407
0 0
17 862 0
798 891 4 658 145
2514764 0
530 107 1353 286
0 0
0 19 242
530 107 1334 044
168 600 869 93 891 266
4938 427 2168 372
149 176 0
18 148 29 880
0 0
310 872 217 684
25 682 32127
0 0
5875 0
155 0
509 908 279 691
4428 519 1 888 681
(1716 418) 295576
(35116) 314 727
2 676 985 2 498 984
3871187 33476 523
22 632 (44 289)
6570 804 35931218
(21 374 267) 0
(148 983) 0
(14 952 446) 35931218
183 553 315 57 960 048
0 0
0 0
168 600 869 93 891 266

BNP PARIBAS FUNDS

Seasons

EUR

619 839 202
451 485 021
44792 228
496 277 249
86 674 100
0

36 844 911
42 942
39 719 522

0
38 644 391

1075131
580 119 680

2 032 667
5782 539
9033

0

700 608
391722
0

486 176
1285798

8 655 876
(6 623 209)

14 482 417
31708 402

39567 610

(14039 486)
15 188 699

40 716 823
754 721

0
41 471 544

538 648 136

0

0
580 119 680

SMaRT Food

EUR

805 551 471
778 695 964
12 480 893
791 176 857
0

759 447

11549 175
2 065 992
2785 812

0
0

2785812
802 765 659

17 424 256
11 838 189
19 475

0

2 853 847
488 764

0

771 654
210462

16 182 391
1241 865

20 405 986
3537636

25 185 487

47 067 964
216 952

72 470 403
(363 325 783)

(891 904)
(291 747 284)

1094 512 943

0

0
802 765 659

Social Bond

EUR

134 612 120
130 424 817
(630 885)
129 793 932
0

0

3360 364
1457 824
512 814

3283
472 955

36 576
134 099 306

3481976
166 967

6 836

0

274 599
19 299

0

2225

4

469 930
3012 046

(3 323 336)
(318 528)

(629 818)

5739278
(500 111)

4609 349
(68 408 558)

(312 020)
(64 111 229)

198 210 535

0

0
134 099 306

The accompanying notes form an integral part of these financial statements

Sustainable Asia ex-
Japan Equity

USD

223 981 013
198 384 005
18 829 886
217 213 891
0

0

5289 898
1477224
3194293

0
18 880

3175413
220 786 720

4 660 363
2960 680
9212

0

815513
724 751
0

1244 366
6 946

5761 468
(1101 105)

5442 526
(131 365)
4210 056

22940 052
(28 824)

27121284
(87 705 023)

(1357 072)
(61 940 811)

282 727 531

0

0
220 786 720
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BNP PARIBAS FUNDS

Financial statements at 31/12/2024

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

Sustainable Asian
Cities Bond

USD

50 655 199
49 405 603
632 998
50 038 601
0

0

64776
551 822
91710

0
43 884

47 826
50 563 489

2 830 358
308 703
1684

0

150 669
26 754

0

0

766

488 576
2 341782

(1175 812)
(62 501)

1103 469

1 504 806
(87 971)

2520 304
(30 992 148)

(1564 216)
(30 036 060)

80 599 549

0

0
50 563 489

Sustainable

Enhanced Bond 12M

EUR

1909 098 386
1 825342264
14 492 925

1 839 835 189
0

0

47729 614
21533 583
6 809 214

0
2 500 009

4309 205
1902 289 172

37 341 432
2601 138
17 326
1485 556
2073 401
622 329

0

30578

1 499 659

8 329 987
29 011 445

(6 800 112)
(850 038)

21 361 295

48 841 215
4375778

74578 288
(30 555 439)

(9 688 643)
34334206

1 867 954 966

0

0
1902 289 172

The accompanying notes form an integral part of these financial statements

Sustainable Euro
Bond

EUR

340 664 947
345216 089
(13 537 681)
331 678 408
0

195 311

5140 541
3 650 687
318 849

0
0

318 849
340 346 098

6 543 086
916 100
3619

0

643 378
75 445

0

2790

14 295

1 655 627
4 887 459

(12 793 470)
1 144 788

(6 761 223)

14 957 706
178 181

8 374 664
(43 508 167)

(502 507)
(35 636 010)

375982 108

0

0
340 346 098

Sustainable Euro
Corporate Bond

EUR

1023 088 536
991 144 762
5400 762
996 545 524
0

0

10 474 527
16 068 485
2912 595

465 279
321269

2126 047
1020 175 941

34111 413
2099 238
117 585

6 808918
1972422
276 730

0

21221

26 360

11 322 474
22 788 939

(13 529 922)
2653911

11 912 928

41 480 969
(4 036 290)

49 357 607
(32 101 810)

(11 091 435)
6 164 362

1014 011 579

0

0
1020 175 941
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Sustainable Euro Low
Vol Equity

EUR

16 202 534
14 977 604
1192 664
16 170 268
0

0

9873
22393
41 091

0
0

41 091
16 161 443

1126 883
309 832
28

0

113 833
14 291

0

84 991

0

522975
603 908

5186 522
1735

5792 165

(1720 699)
0

4071 466
(28 746 946)

0
(24 675 480)

40 836 923

0

0
16 161 443

Sustainable Euro
Multi-Factor
Corporate Bond

EUR

220 489 768
211 464 498
4074 706
215539204
0

841313

1177579
2931672
593 131

0
0

593 131
219 896 637

5783 887
192 894
37 059

0
462233
47516

0

2 845
122 317

864 864
4919 023

3647419
117 367

8 683 809

938 594
(121 169)

9501234
(45 588 386)

(81 457)
(36 168 609)

256 065 246

0

0
219 896 637

BNP PARIBAS FUNDS

Sustainable Euro
Multi-Factor Equity

EUR

33617125
31305324
1 685 064
32990 388
0

0

553 144
73 593
65 831

0
50 490

15341
33 551 294

1167 552
97712
247

0

65 231
5205

0

116 357
0

284 752
882 800

2733 053
132199

3748 052

(513 587)
(35 890)

3198 575
5344 686

0
8 543 261

25008 033

0

0
33 551 294

Sustainable Europe
Dividend

EUR

126 123 784
103 014 684
22 909 248
125923 932
0

13 655

99 085
87112
200 783

0
0

200 783
125923 001

4 480 735
1031203
1149

0

367 464
52 426

0

210 094
20941

1683 277
2797 458

12 860 170
46 574

15704 202

(3299 972)
20 852

12 425 082
(20 345 147)
(917 110)

(8 837175)

134760 176

0

0
125923 001

Sustainable Europe
Multi-Factor Equity

EUR

581 799 243
544 351772
27679 603
572031 375
0

0

7402 557
2365311
3148372

691 830
1 892 695

563 847
578 650 871

11 747 712
1 945 054
4360

0

893 775
107 739

0
1421536
332111

4704 575
7 043 137

26 141 640
2398 819

35 583 596

(2103 051)
(2 161 169)

31319376
222 409 246

(118 981)
253 609 641

325 041 230

0

0
578 650 871

The accompanying notes form an integral part of these financial statements

Sustainable Europe
Value

EUR

280 878 821
249 922 142
30590 038
280 512 180
0

297 696

40 193
28752
527 683

0
0

527 683
280 351 138

15261 302
3837306
22 525

0

1163 900
176 002

0

660 828
11989

5872 550
9 388 752

36871 178
3 547 844

49 807 774

(14917 761)
(73 598)

34 816 415
(173 277 674)

(163 353)
(138 624 612)

418 975 750

0

0
280 351 138
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Financial statements at 31/12/2024

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15

Net Unrealised gain on financial instruments
14

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial instruments
14

Other liabilities
Net asset value
Statement of operations and changes in net
assets
Income on investments and assets, net
Management fees 3
Bank interest
Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 20
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 8
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

2,11,12,13,

2,11,12,13,

Sustainable Global
Corporate Bond

USD

375572243
358 432 812
(14 444 935)
343 987 877
0

7112171

15 390 634
9081 561
2502 905

0
0

2502 905
373 069 338

14 762 575
1673 224
96 066

0

792 428
114911

0

18 487
331088

3026 204
11 736 371

(6028 118)
(9012 225)

(3 303 972)

(6 429 807)
11 948 586

2214 807
(5 600 523)
(4 004 971)
(7390 687)

380 460 025

0

0
373 069 338

Sustainable Global
Low Vol Equity

EUR

613 925 017
540 334 996
70 408 428
610 743 424
0

0

2395526
786 067
1591 783

0
13 269

1578 514
612 333 234

12 110 096
7331308
21405

0

2097 268
286 158

0

487 443
314 780

10 538 362
1571734

67 152 408
(262 047)

68 462 095

27 476 488
(214 243)

95724 340
(235 747 822)

(416 926)
(140 440 408)

752 773 642

0

0
612 333 234

The accompanying notes form an integral part of these financial statements

Sustainable Global

Sustainable Global
Multi-Factor . .

Corporate Bond Multi-Factor Equity
USD USD

37 516 256 48 890 236

36 303 240 42 790 853

(687 371) 4731 069

35615 869 47 521 922

0 0

0 0

1447777 1325422

452 610 42 892

616 824 636 170

98 839 0

509 907 550 489

8078 85 681

36 899 432 48 254 066

1932438 721 330

15 819 300 654

23478 5294

0 0

86 000 124 725

4 463 21 077

0 0

2 885 31218

3 122 310

132 648 605 278

1799 790 116 052

34 196 2671 438

(945 877) 645 231

888 109 3432721

(1231041) 2 369 806

(1274 815) (800 221)

(1617 747) 5002 306

(21 123 281) 13 196 275

(88) 0

(22 741 116) 18 198 581

59 640 548 30 055 485

0 0

0 0

36 899 432 48 254 066
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Sustainable Global
Multi-Factor High
Yield Bond

USD

29 158 521
26 822 961
338 051
27161012
0

330481

566 416
1100612
683 410

233 342
0

450 068
28475111

1384199
8998

12 725

0

43 946
2982

0

1177

0

69 828
1314371

843 788
55928

2214 087

(722 065)
234 924

1726 946
3 305 287

0
5032 233

23 442 878

0

0
28 475111

Sustainable Japan
Multi-Factor Equity

JPY

4 423 588 523
3702 974 966
644 593 959
4347 568 925
0

3650 000

50 546 486
21823112
18 887 155

0
0

18 887 155
4 404 701 368

88 631 302
39300 676
27147

0

13 100 227
2 651 636
0

1400 375
3773

56 483 834
32 147 468

434160918
32916 321

499 224 707

202 141 444
3824 000

705 190 151
997 544 013

0
1702 734 164

2701 967 204

0

0
4 404 701 368

BNP PARIBAS FUNDS

Sustainable Multi-
Asset Balanced

EUR

774 973 257
708 307 805
47 607 708
755915 513
0

0

13 791 408
5266 336
3316513

0
1616274

1700 239
771 656 744

8316 393
9766 252
3251

0

2419 875
426 524
0

144 222
726 811

13 486 935
(5170 542)

74353 821
(586 542)

68 596 737

(821 618)
(3 379 330)

64 395 789
(285 169 384)

(5475 171)
(226 248 766)

997 905 510

0

0
771 656 744

Sustainable Multi-
Asset Flexible

EUR

71 476 820
65207 121
4323 466
69 530 587
1817

0

1892 635
51781
609 315

0
520 187

89 128
70 867 505

187 716
633 725
28 061
9174
238 101
23180
14

68 646
27995

1 028 896
(841 180)

4319 562
(1246 341)

2232 041

1326 199
(952 463)

2 605 777
(25 701 639)

(68 043)
(23 163 905)

94 031 410

0

0
70 867 505

Sustainable Multi-
Asset Growth

EUR

444 111 519
398 805 380
42 215 467
441 020 847
0

0

2096 292
994 380
2076 564

0
1044 125

1032439
442 034 955

230 907
5937903
1205

0

1386 720
190 909

0

85507
533 048

8 135 292
(7 904 385)

56 255 686
(164 370)
48 186 931

4054 126
(2017 428)

50 223 629
(143 067 132)

(995 366)
(93 838 869)

535 873 824

0

0
442 034 955

The accompanying notes form an integral part of these financial statements

Sustainable Multi-
Asset Stability

EUR

565 045 455
540 430 422
6178 159
546 608 581
0

0

14 544 893
3891 981
2 344 992

0
1249 190

1 095 802
562 700 463

9 806 745
6719 730
1781

0
1893216
350016
0

97 839
349 588

9412170
394 575

8011245
(520 642)

7 885178

23174 150
(2202 180)

28 857 148
(264 130 083)

(2 551 833)
(237 824 768)

800 525 231

0

0
562 700 463

Page 33



BNP PARIBAS FUNDS

Financial statements at 31/12/2024

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assets at the end of the financial
year/period

Sustainable US
Multi-Factor
Corporate Bond

USD

216 410 726
212 225 408
(1871 150)
210 354 258
0

0

3587112
2469 356
2 329 318

803 811
1476 355

49 152
214 081 408

11 780 744
165 792
79 707

0

463 242
36 575

0

11299

0

756 615
11 024 129

4127107
(4 576 385)

10 574 851

(8 907 257)
(4 008 985)

(2 341 391)
(111 483 852)

(2 631 299)
(116 456 542)

330 537 950

0

0
214 081 408

Sustainable US
Multi-Factor Equity

USD

1409 705 433
1174 605 483
209 975 044
1384 580 527
0

0

22 737 535
2387371
8702 264

0
6 699 586

2002 678
1401 003 169

14 602 314
10332334
0

0

3813 804
638 585

0

546 630
621773

15953 126
(1350 812)

146 543 181
42 410 437

187 602 806

53394 052
(13 323 098)

227 673 760
31290 983

(290 345)
258 674 398

1142 328 771

0

0
1401 003 169

The accompanying notes form an integral part of these financial statements

Sustainable US Value

Multi-Factor Equity

USD

989 487 986
922 785 576
38 855 860
961 641 436
0

0

25618 139
2228411
10 114 633

0
8 643 741

1470 892
979 373 353

9276 250
5740 109
54202

0

2 064 364
406 195
0
357322
15 796

8637 988
638 262

67 946 049
21625 529

90 209 840

(620 517)
(12 062 546)

77526 777
418 081 325

(129 588)
495 478 514

483 894 839

0

0
979 373 353

Target Risk Balanced

EUR

294 934 726
268 608 022
14 562 896
283170918
266 501

0

11 456 146
41 161
4 694 743

0
3982979

711 764
290 239 983

2 479 806
2 633 497
37 464

0

898 852
154 407

0

293 549
111310

4129 079
(1649 273)

17 923 690
(3 182 556)

13 091 861

9339263
(7 357 008)

15074 116
(298 325 297)

(1382 873)
(284 634 054)

574 874 037

0

0
290 239 983
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Turkey Equity

EUR

55 874 229
50 126 457
4 650 698
54777 155
0

0

697773
399 301
772 958

0
0

772 958
55101 271

1135062
915 760
14118

0

210 829
35486

0
237002
24202

1437397
(302 335)

3903 160
(13 319)
3587 506

2910174
0

6 497 680
20576 810

(48 133)
27 026 357

28 074 914

0

0
55101 271

US Growth

USD

1743 283 836
1238422152
495 681 862
1734104 014
0

0

7 085 067
2094 755
6279 764

0
2639932

3639 832
1737 004 072

7464 173
18 508 899
39930

0

5244 995
849 313

0

462 940
50481

25156 558
(17 692 385)

226 016 065
(5716 914)

202 606 766

148 337 510
(6 308 187)

344 636 089
(15 598 819)

(192 915)
328 844 355

1408 159 717

0

0
1737 004 072
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US High Yield Bond

USD

54 638 504
52552210
152 370

52 704 580
0

0

921 676
1012248
2171 892

0
90 859

2081033
52 466 612

3 051 606
539 094
31508
10 764
134 963
29 874

0

762

76 430

823 395
2228211

1397371
(149 432)

3476 150

(1094 303)
(234 747)

2147100
8 021 280

(1790 471)
8377909

44 088 703

0

0
52 466 612

US Mid Cap

USD

83 366 105
69 197 153
12 789 597
81 986 750
0
0

0
1379 355

1111509

251 600
165 421

694 488
82 254 596

743 518
1168 609
3822

0

269 311
45 868

0

24 661

8 849

1521120
(777 602)

7568 026
(388 519)

6 401 905

(2 109 794)
(240 168)

4 051 943
4 087 418

(66 008)
8073 353

74 181 243

0

0
82 254 596

US Small Cap

USD

1578 934 089
1492 028 324
64 055 997
1556 084 321
0

0

14 039 590
8810178
7 607 583

0
3 842 145

3765 438
1571 326 506

9 840 734

11 835 754
146 356

0

2 832079

415 415

0

1309 428

38 525

16 577 557
(6 736 823)

107 249 253
(4 452 078)

96 060 352

(12207 041)
(4 656 961)

79 196 350
727 610 065

(240 377)
806 566 038

764 760 468

0

0
1571 326 506

The accompanying notes form an integral part of these financial statements

USD Money Market

USD

905 983 817
802 939 520
12 255394
815194914
0

0

70 474 469
20314 434
15 298 022

0
290 673

15007 349
890 685 795

27273 824
2287358
22 060

16 119 642
610 620
131933

0

0

0

19 171 613
8102 211

24 913 936
1

33016 148

2809 504
(171 430)

35 654 222
291 523 057

(845 951)
326 331 328

564 354 467

0

0
890 685 795
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BNP PARIBAS FUNDS

Financial statements at 31/12/2024

USD Short Duration Bond
Expressed in USD
Notes
Statement of net assets
Assets 173 797 656
Securities portfolio at cost price 167 328 470
Unrealised gain/(loss) on securities portfolio 672315
Securities portfolio at market value 2 168 000 785
Options at market value 2,15 0
Net Unrealised gain on financial instruments 2.11,12,13,14 546 003
Cash at banks and time deposits 3914 045
Other assets 1336 823
Liabilities 2907 215
Bank overdrafts 1381877
Net Unrealised loss on financial instruments 211.12.13.14 0
Ofther liabilities 1525338
Net asset value 170 890 441
Statement of operations and changes in net assets
Income on investments and assets, net 7764 774
Management fees 3 902 011
Bank interest 20 248
Interest on swaps 2 0
Other fees 6 481 735
Taxes 7 125 380
Performance fees 5 0
Transaction fees 20 13 505
Distribution fees 4 10 242
Total expenses 1553121
Net result from investments 6211 653
Neft realised result on:
Investments securities 2 2 864 199
Financial instruments 2 (1047 192)
Neft realised result 8 028 660
Movement on net unrealised gain/(loss) on:
Investments securities (2570762)
Financial instruments 1403 433
Change in net assets due to operations 6 861 331
Net subscriptions/(redemptions) (1783 043)
Dividends paid 8 (3 690 815)
. . . 1387473
Increase/(Decrease) in net assets during the year/period
Net assets at the beginning of the financial year/period 169502968
Reevaluation of opening NAV 0
Reevaluation of opening combined NAV 0
Net assets at the end of the financial year/period 170 890 441

The accompanying notes form an integral part of these financial statements

Combined

EUR

56 286 837 830
49 689 304 268
4771 641 686
54 460 945 954
88 799 198
18473 742

1219 843 913
498 775 023
680 396 984

6 816 088
174 221 378

499 359 518
55 606 440 846

1133 063 317
466 484 902
3499 066

122 952 520
140 425 354
35661 970
149 117
32444710
14 835 482

816 453 121
316 610 196

1 801 869 461
(7079 371)

2111 400 286

2 166 372 069
(145 948 417)

4131823938
(3 650 376 749)

(187 309 864)
294 137 325

54 711 587 981

(135 494)

600 851 034
55 606 440 846
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Aqua EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 3448 466 572 3742 064 147 3415698 008
Net asset value per share
Share “B USD - Capitalisation” 82.53 98.66 96.17 1220.946
Share “Classic - Capitalisation” 181.17 211.22 221.79 4960 863.580
Share “Classic - Distribution” 137.17 156.79 161.65 1017 316.347
Share “Classic HKD - Capitalisation” 89.75 107.86 105.45 77.000
Share “Classic RH CNH - Capitalisation” 894.80 1037.83 1081.86 2621.167
Share “Classic RH CNH MD - Distribution” 995.80 1126.62 1144.26 100.000
Share “Classic RH CZK - Capitalisation” 1733.06 2 090.89 2225.60 1622 420.712
Share “Classic RH HKD MD - Distribution” 90.63 102.79 104.41 797.000
Share “Classic RH SGD MD - Distribution” 132.19 149.57 151.87 44 510.587
Share “Classic RH USD - Capitalisation” 171.91 205.16 219.39 102 124.233
Share “Classic RH USD MD - Distribution” 139.15 158.18 161.50 211 400.566
Share “Classic SGD - Capitalisation” 132.43 157.17 160.00 16 052.873
Share “Classic USD - Capitalisation” 193.35 233.32 229.66 236 079.872
Share “Classic USD - Distribution” 124.04 146.82 141.79 8945.736
Share “I - Capitalisation” 301.13 354.99 376.91 1745 842.377
Share “I USD - Capitalisation” 106.01 129.36 128.75 200 824.002
Share “K - Capitalisation” 110.67 128.06 133.46 1047 709.010
Share “Life - Capitalisation” 171.76 203.22 216.54 2378222231
Share “N - Capitalisation” 174.14 201.50 210.00 386 273.518
Share “Privilege - Capitalisation” 288.88 340.38 361.23 549 360.757
Share “Privilege - Distribution” 139.86 161.57 168.35 316 691.613
Share “Privilege CHF - Capitalisation” 130.82 145.12 155.47 2236.593
Share “Privilege GBP - Capitalisation” 156.89 180.52 182.79 30388.840
Share “Privilege RH CZK - Capitalisation” 0 0 1007.80 3 348.809
Share “Privilege USD - Capitalisation” 141.59 172.68 171.78 85156.777
Share “U11 H EUR - Capitalisation” 79.06 92.37 93.04 6338315
Share “UI15 JPY - Capitalisation” 0 11 957.00 13 313.00 292 240.555
Share “UI8 USD - Capitalisation 89.75 109.90 109.78 43 350.983
Share “UI9 - Capitalisation” 84.38 99.78 106.26 91 918.086
Share “X - Capitalisation” 207.89 246.48 263.21 612976.415
Asia High Yield Bond USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 65 537 245 65 819 839 66 821013
Net asset value per share
Share “Classic - Capitalisation” 93.14 92.23 103.46 10.000
Share “I - Distribution” 93.62 82.02 83.26 802 500.000
Share “Privilege - Capitalisation” 93.47 93.32 105.21 10.000
Asia Tech Innovators USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 22380618 20913 711 19 891 561
Net asset value per share
Share “Classic - Capitalisation” 762.13 763.31 828.60 19 778.445
Share “Classic - Distribution” 394.16 394.77 418.27 4020.544
Share “Classic EUR - Capitalisation” 0 90.83 105.19 311.601
Share “Classic RH CZK - Capitalisation” 0 980.03 1 055.62 7 281.545
Share “Classic RH SGD - Capitalisation” 0 95.79 101.76 150.000
Share “I - Capitalisation” 98.77 100.05 109.76 10.000
Share “N - Capitalisation” 98.55 98.00 105.71 10.000
Share “Privilege - Capitalisation” 98.75 99.94 109.54 10.000
Share “Privilege - Distribution” 98.75 99.94 106.89 10.000
Share “X - Capitalisation” 98 862.00 101 033.08 111 898.84 13.010
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Key figures relating to the last 3 years (Note 9)

Belgium Equity EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 172 991 393 141391 411 119 681 384
Net asset value per share
Share “Classic - Capitalisation” 992.42 1007.92 1115.77 94 170.651
Share “Classic - Distribution” 330.63 322.32 344.29 42 432.373
Brazil Equity UsD UsD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 80215416 80 086 348 76 797 144
Net asset value per share
Share “Classic - Capitalisation” 79.16 95.76 64.54 939 741.321
Share “Classic - Distribution” 46.92 52.34 32.28 68 392.045
Share “Classic EUR - Capitalisation” 74.19 86.71 62.34 67 400.585
Share “Classic EUR - Distribution” 0 47.38 34.07 542.065
Share “Classic SEK - Capitalisation” 0 965.01 713.02 40 785.774
Share “I - Capitalisation” 0 0 83.25 327.101
Share “N - Capitalisation” 70.21 84.30 56.38 30296.613
Share “Privilege - Capitalisation” 72.67 88.78 60.44 86 136.688
China A-Shares UsD UsD UsD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 146 789 544 125261 375 86 380 032
Net asset value per share
Share “Classic - Capitalisation” 201.34 173.90 182.51 24 269.779
Share “Classic - Distribution” 94.16 79.76 81.53 877.340
Share “Classic EUR - Capitalisation” 229.03 191.11 213.97 99 438.663
Share “Classic HKD - Capitalisation” 0 1357.82 1417.62 1214.166
Share “I - Capitalisation” 160.80 140.51 149.41 4.000
Share “I EUR - Capitalisation” 150.69 127.21 144.07 391 370.595
Share “Privilege - Capitalisation” 140.20 122.31 129.65 9200.600
Share “Privilege EUR - Capitalisation” 0 110.71 125.19 345.901
China Equity USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 1229109 554 838 485238 639 122 200
Net asset value per share
Share “Classic - Capitalisation” 422.92 340.30 378.55 229 662.660
Share “Classic - Distribution” 237.72 187.21 203.10 25 626.141
Share “Classic EUR - Capitalisation” 167.42 130.16 154.46 1237 903.608
Share “Classic EUR - Distribution” 124.39 94.60 109.58 71 146.613
Share “Classic H EUR - Capitalisation” 57.28 45.61 50.66 69 182.055
Share “Classic NOK - Capitalisation” 0 345591 4299.33 9 661.869
Share “Classic RH EUR - Capitalisation” 50.26 39.30 42.87 24 476.148
Share “Classic RH SGD - Capitalisation” 58.48 46.00 49.99 165 025.416
Share “Classic RH SGD MD - Distribution” 56.09 43.99 47.82 408.117
Share “Classic SEK - Capitalisation” 0 3429.40 4182.65 13 570.375
Share “I - Capitalisation” 499.14 406.11 456.79 361 532.984
Share “I EUR - Capitalisation” 112.32 88.29 105.94 921 880.564
Share “K EUR - Capitalisation” 76.83 59.28 69.82 65 725.643
Share “N - Capitalisation” 374.34 298.96 330.09 53 246.904
Share “N EUR - Capitalisation” 0 270.63 318.80 51.015
Share “Privilege - Capitalisation” 144.68 117.59 132.12 144 475.929
Share “Privilege - Distribution” 114.30 90.93 99.64 1321.000
Share “Privilege EUR - Capitalisation” 89.62 70.37 84.36 154 488.798
Share “X - Capitalisation” 70.08 0 0 0
Share “X AUD - Capitalisation” 72 661.94 0 0 0
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Key figures relating to the last 3 years (Note 9)

Climate Change EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assefs 2 640 233 960 2 788 348 830 2218280 104

Net asset value per share
Share “Classic - Capitalisation” 241.44 259.32 266.29 5546 261.567
Share “Classic - Distribution” 177.98 187.14 188.30 251 268.288
Share “Classic H EUR - Capitalisation” 110.90 120.27 118.04 272 448.465
Share “Classic HKD - Capitalisation” 88.95 99.27 95.00 85.000
Share “Classic RH CNH - Capitalisation” 863.67 922.37 940.71 100.000
Share “Classic RH HKD - Capitalisation” 90.92 98.90 102.50 830.000
Share “Classic RH SGD - Capitalisation” 79.03 85.28 87.42 167.000
Share “Classic RH USD - Capitalisation” 91.12 100.10 104.60 100.000
Share “Classic USD - Capitalisation” 125.02 138.98 133.78 102 272.206
Share “Classic USD MD - Distribution” 0 0 102.86 10.000
Share “I - Capitalisation” 296.32 322.63 335.83 1114 494.013
Share “I - Distribution” 79.80 85.05 0 0
Share “I Plus - Capitalisation” 131.43 143.69 150.18 624 303.112
Share “I USD - Capitalisation” 90.07 101.54 98.94 10.000
Share “K - Capitalisation” 84.17 89.72 91.45 147 051.302
Share “N - Capitalisation” 197.10 210.12 214.15 90 722.333
Share “Privilege - Capitalisation” 2297.47 2 498.61 2598.11 23 795.936
Share “Privilege - Distribution” 142.68 151.92 154.81 75 693.479
Share “Privilege RH CHF - Distribution” 96.24 101.27 92.78 100.000
Share “Privilege RH EUR - Capitalisation” 96.32 105.41 100.70 100.000
Share “Privilege RH EUR - Distribution” 74.41 79.74 0 0
Share “Privilege RH GBP - Distribution” 75.03 81.56 77.28 31102.720
Share “Privilege USD - Capitalisation” 134.36 151.23 147.41 357 483.647
Share “Privilege USD - Distribution” 77.52 85.49 81.63 23 259.006
Share “U2 HKD - Capitalisation” 89.67 101.77 98.15 123.126
Share “U2 HKD - Distribution” 82.34 90.34 85.31 27 062.487
Share “U2 HKD MD - Distribution” 88.65 96.79 89.62 4579.218
Share “U2 RH AUD - Distribution” 75.48 80.37 74.85 2 555.704
Share “U2 RH CHF - Distribution” 70.90 74.20 67.58 2 000.000
Share “U2 RH CNH - Capitalisation” 888.93 965.08 910.95 100.000
Share “U2 RH CNH - Distribution” 79.68 84.73 78.29 3383.564
Share “U2 RH CNH MD - Distribution” 868.95 920.86 848.17 366.968
Share “U2 RH EUR - Capitalisation” 96.16 104.75 99.45 811.454
Share “U2 RH EUR - Distribution” 96.09 102.44 95.20 100.000
Share “U2 RH EUR MD - Distribution” 87.03 93.47 86.26 1 360.745
Share “U2 RH GBP - Distribution” 77.44 83.73 78.92 6974.419
Share “U2 RH SGD - Capitalisation” 78.43 86.03 81.62 14 813.557
Share “U2 RH SGD - Distribution” 97.28 104.51 97.06 145.000
Share “U2 RH SGD MD - Distribution” 88.08 94.63 87.45 8897.101
Share “U2 RH USD - Capitalisation” 87.77 97.16 102.22 107.000
Share “U2 USD - Capitalisation” 89.78 100.51 97.43 133 602.126
Share “U2 USD - Distribution 77.53 85.02 80.69 14 762.932
Share “U2 USD MD - Distribution” 88.82 96.21 89.58 41.399
Share “X - Capitalisation” 165.59 181.36 0 0
Share “X - Distribution” 0 108 965.85 111 821.20 16.369

Consumer Innovators EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assets 917965 197 892 255 837 726 959 342

Net asset value per share
Share “B USD - Capitalisation” 73.72 91.22 103.91 3245.853
Share “Classic - Capitalisation” 249.05 300.72 369.08 1330 314.259
Share “Classic - Distribution” 174.24 207.86 251.84 154 649.702
Share “Classic H EUR - Capitalisation” 90.95 111.60 129.49 91 174.820
Share “Classic RH SGD - Capitalisation” 73.51 89.25 109.13 160.000
Share “Classic USD - Capitalisation” 265.81 33221 382.20 150 234.305
Share “I - Capitalisation” 307.07 374.55 464.34 158 078.589
Share “K - Capitalisation” 81.37 97.52 118.79 103 511.179
Share “N - Capitalisation” 284.80 341.33 415.78 43 467.536
Share “N USD - Capitalisation” 0 377.02 430.52 2 626.870
Share “Privilege - Capitalisation” 336.00 409.38 506.98 27 955.954
Share “Privilege - Distribution” 217.58 261.92 320.22 32 440.101
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Key figures relating to the last 3 years (Note 9)

Disruptive Technology EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assefs 2 821 389 665 3951133235 4818 352931

Net asset value per share
Share “B USD - Capitalisation” 81.63 114.04 135.19 3565.015
Share “Classic - Capitalisation” 1558.24 2 124.39 2713.35 728 758.274
Share “Classic - Distribution” 1193.29 1596.95 2 003.42 79 102.555
Share “Classic CZK - Capitalisation” 1677.07 2336.96 3043.56 881 818.242
Share “Classic H EUR - Capitalisation” 140.69 193.83 230.04 663 873.327
Share “Classic H SGD - Capitalisation” 0 0 117.74 313.028
Share “Classic RH CNH MD - Distribution” 0 0 1151.75 100.000
Share “Classic RH HKD MD - Distribution” 0 0 115.80 1 000.000
Share “Classic RH USD - Capitalisation” 87.58 121.87 157.80 13 428.969
Share “Classic RH USD MD - Distribution” 0 0 116.12 100.000
Share “Classic USD - Capitalisation” 1 669.50 2 355.81 2 820.54 49 881.263
Share “Classic USD - Distribution” 395.04 547.46 643.39 21746.973
Share “I - Capitalisation” 1817.78 2503.43 3229.85 172 567.012
Share “I GBP - Capitalisation” 170.43 229.24 282.19 2 663.015
Share “I Plus - Capitalisation” 149.43 206.10 266.30 1073 386.158
Share “I USD - Capitalisation” 138.47 197.38 238.71 258 328.391
Share “K - Capitalisation” 96.63 130.75 165.75 491 854.907
Share “N - Capitalisation” 688.94 932.22 1181.76 111 368.819
Share “N USD - Capitalisation” 0 1029.65 1223.64 1193.961
Share “Privilege - Capitalisation” 503.32 692.38 892.31 160 176.959
Share “Privilege - Distribution” 389.69 526.23 666.15 116 848.037
Share “Privilege H EUR - Capitalisation” 141.57 196.73 235.50 65 348.464
Share “Privilege RH CZK - Capitalisation” 0 0 1185.04 1957.781
Share “Privilege RH USD - Capitalisation” 202.02 283.91 370.51 5832.157
Share “Privilege USD - Capitalisation” 164.59 234.35 283.11 98 545.789
Share “Ul6 H EUR - Capitalisation” 89.25 124.48 149.60 752 059.500
Share “UP4 - Distribution” 131.87 178.44 226.34 405 906.193
Share “X - Capitalisation” 136.73 189.70 246.58 115 945.786
Share “X - Distribution” 0 106 918.09 136 520.68 4001.160
Share “X NOK - Capitalisation” 877 621.13 1299.32 1770.54 720 732.017

Ecosystem Restoration EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assets 131 050 169 83 681 002 44 823 731

Net asset value per share
Share “Classic - Capitalisation” 48.58 35.87 33.76 83 804.686
Share “Classic - Distribution” 47.72 34.30 31.57 24 929.488
Share “Classic H EUR - Capitalisation” 48.61 35.78 32.65 3660.834
Share “Classic HKD - Capitalisation” 43.65 34.07 30.57 258.000
Share “Classic RH CNH - Capitalisation” 511.43 376.30 352.28 210.000
Share “Classic RH CZK - Capitalisation” 517.86 394.52 375.86 24 540.217
Share “Classic RH SGD - Capitalisation” 4991 37.11 34.88 404.000
Share “Classic USD - Capitalisation” 42.36 32.37 28.55 893.218
Share “I - Capitalisation” 49.37 36.82 35.00 28 438.703
Share “I JPY - Capitalisation” 5581.00 4594.00 4557.00 34.000
Share “I USD - Capitalisation” 43.11 33.24 29.62 34.000
Share “IH EUR - Capitalisation” 49.56 36.75 33.88 556.000
Share “IH JPY - Capitalisation” 5188.00 3714.00 3305.00 965.000
Share “N - Capitalisation” 47.99 35.17 32.85 10 886.428
Share “Privilege - Capitalisation” 49.29 36.73 34.88 250.000
Share “Privilege - Distribution” 48.50 35.18 32.64 29.000
Share “Privilege RH GBP - Capitalisation” 49.76 37.56 36.14 229.000
Share “Privilege USD - Capitalisation” 43.10 33.18 29.51 34.000
Share “X - Capitalisation” 49912.55 94 672.41 90 675.45 433.000
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Key figures relating to the last 3 years (Note 9)

Emerging Bond USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 448 164 663 421703 067 403 883 890
Net asset value per share
Share “B MD - Distribution” 61.86 60.28 57.47 9632.200
Share “BH AUD MD - Distribution” 60.10 57.46 54.71 600.000
Share “Classic - Capitalisation” 385.63 426.96 459.57 22 921.896
Share “Classic - Distribution” 53.94 55.35 55.58 74 517.946
Share “Classic EUR - Capitalisation” 360.40 385.51 442.66 8 892.416
Share “Classic EUR - Distribution” 204.92 202.72 217.69 6214.332
Share “Classic H AUD MD - Distribution” 44.62 43.32 41.67 17 239.562
Share “Classic H EUR - Capitalisation” 76.12 82.25 87.03 87 410.978
Share “Classic H EUR - Distribution” 57.43 57.48 56.70 49 540.186
Share “Classic MD - Distribution” 55.39 54.58 52.58 349 558.588
Share “I - Capitalisation” 32.72 36.55 39.69 1347 133.903
Share “I EUR - Capitalisation” 0 33.09 38.34 113 396.386
Share “IH EUR - Capitalisation” 88.67 96.68 103.21 2079 512.712
Share “N - Capitalisation” 342.90 371.75 404.58 7 586.289
Share “Privilege - Capitalisation” 25.38 28.30 30.67 515 663.501
Share “Privilege H EUR - Capitalisation” 78.89 85.72 91.30 14 600.188
Share “X - Capitalisation” 117.79 132.30 144.46 270 256.309
Share “X EUR - Capitalisation” 0 119.76 139.50 96 999.560
Emerging Bond Opportunities USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 307 805 171 288 031 851 227 624 299
Net asset value per share
Share “B MD - Distribution” 63.85 62.92 57.34 321.285
Share “B RH AUD MD - Distribution” 62.28 60.26 54.66 100.000
Share “B RH ZAR MD - Distribution” 623.01 602.89 544.15 265.397
Share “Classic - Capitalisation” 181.90 201.20 205.33 98 119.518
Share “Classic - Distribution” 95.80 98.34 93.45 12 248.835
Share “Classic EUR - Distribution” 82.50 81.64 83.00 211.502
Share “Classic EUR MD - Distribution” 57.85 55.24 54.17 27061.230
Share “Classic GBP - Distribution” 0 77.14 80.13 70.086
Share “Classic HKD MD - Distribution” 49.85 49.65 45.49 277 896.861
Share “Classic MD - Distribution” 11.11 11.07 10.22 11262 491.963
Share “Classic MD?2 - Distribution” 80.14 81.03 0 0
Share “Classic RH AUD MD - Distribution” 47.74 46.69 42.72 104 612.882
Share “Classic RH CNH MD - Distribution” 465.05 452.56 414.14 818.152
Share “Classic RH EUR - Capitalisation” 53.36 57.60 57.69 248 318.021
Share “Classic RH EUR - Distribution” 13.01 13.00 12.13 134 789.267
Share “Classic RH HKD MD - Distribution” 49.61 48.77 44.65 1 813.000
Share “Classic RH SGD MD - Distribution” 48.96 48.45 44.55 1969.292
Share “Classic RH ZAR MD - Distribution” 460.26 450.93 412.73 32 630.049
Share “I - Capitalisation” 103.18 115.38 119.03 437 698.338
Share “I EUR - Capitalisation” 0 104.45 0 0
Share “I RH EUR - Capitalisation” 63.76 69.50 70.41 60 686.074
Share “N - Capitalisation” 98.60 108.52 110.20 10 111.193
Share “Privilege - Capitalisation” 88.26 98.47 101.35 67 457.198
Share “Privilege EUR - Capitalisation” 92.35 99.53 109.29 15 749.532
Share “Privilege RH EUR - Distribution” 43.98 44.37 41.81 38 888.214
Share “X - Capitalisation” 107.40 0 0 0
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Emerging Equity USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 230 368 249 181 876 085 180 494 239
Net asset value per share
Share “B - Capitalisation” 63.32 66.09 72.26 1 464.922
Share “Classic - Capitalisation” 504.13 531.73 587.08 101 222.686
Share “Classic - Distribution” 105.15 107.60 115.27 87 805.187
Share “Classic CZK - Capitalisation” 771.11 803.17 964.62 40 116.955
Share “Classic EUR - Capitalisation” 104.70 106.69 125.66 474 943.063
Share “Classic EUR - Distribution” 78.01 77.07 88.16 20 902.004
Share “Classic NOK - Capitalisation” 0 5399.97 6 667.36 1122.363
Share “Classic SEK - Capitalisation” 0 5358.57 6486.51 1135.193
Share “I - Capitalisation” 614.65 655.56 731.84 6173.211
Share “I EUR - Capitalisation” 84.62 87.18 103.83 42 572.191
Share “N - Capitalisation” 142.75 149.45 163.78 14 777.349
Share “N EUR - Capitalisation” 0 135.32 158.18 128.527
Share “Privilege - Capitalisation” 84.03 89.52 99.83 141 715.342
Share “Privilege EUR - Capitalisation” 84.34 86.81 103.27 3 859.202
Share “X - Capitalisation” 94.05 101.21 114.01 158 949.050
Emerging Markets Environmental Solutions USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 86 121 152 122 740 894 90 761 219
Net asset value per share
Share “Classic - Capitalisation” 85.92 84.30 86.40 13.000
Share “Classic - Distribution” 85.92 81.85 81.25 13.000
Share “I - Capitalisation” 86.42 85.68 88.88 12.000
Share “N - Capitalisation” 85.57 83.26 84.62 13.000
Share “Privilege - Capitalisation” 86.33 85.47 88.45 12.000
Share “Privilege - Distribution” 86.33 83.01 83.18 13.000
Share “X - Capitalisation” 86 784.37 86 823.81 90 803.75 53.100
Share “X EUR - Capitalisation” 0 95104.52 106 101.15 782.150
Energy Transition EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 1 952 485 489 1 445 669 663 701 180 610
Net asset value per share
Share “B USD - Capitalisation” 49.70 37.80 29.19 48 892.952
Share “Classic - Capitalisation” 714.11 530.07 441.10 398 621.792
Share “Classic - Distribution” 372.41 270.19 218.72 136 802.607
Share “Classic GBP - Distribution” 0 234.12 0 0
Share “Classic H EUR - Capitalisation” 45.87 34.03 27.30 48 784.250
Share “Classic HKD - Capitalisation” 60.80 46.75 36.26 6493.903
Share “Classic RH CNH - Capitalisation” 618.08 458.26 378.37 40 655.878
Share “Classic RH HKD - Capitalisation” 76.99 58.43 49.08 1 742.000
Share “Classic RH SGD - Capitalisation” 51.45 38.42 31.89 143 628.627
Share “Classic RH USD - Capitalisation” 59.74 45.70 38.83 31473.254
Share “Classic Solidarity H EUR - Capitalisation” 48.77 36.18 29.03 135 508.235
Share “Classic USD - Capitalisation” 96.60 74.22 57.89 5658 152.862
Share “Classic USD - Distribution” 396.16 297.67 225.65 20 662.545
Share “I - Capitalisation” 847.36 635.38 534.06 128 337.686
Share “I Plus - Capitalisation” 49.28 37.01 31.16 182 260.502
Share “I RH GBP - Capitalisation” 61.67 46.77 39.81 220.000
Share “I USD - Capitalisation” 54.14 42.01 33.10 25579.709
Share “K - Capitalisation” 51.66 38.06 31.44 234 305.137
Share “N - Capitalisation” 633.38 466.63 385.40 93 143.304
Share “N USD - Capitalisation” 0 515.43 399.05 8 624.666
Share “Privilege - Capitalisation” 130.02 97.38 81.77 84 999.734
Share “Privilege - Distribution” 97.20 71.16 58.13 196 334.210
Share “Privilege H USD - Capitalisation” 49.02 38.03 31.45 15 308.087
Share “Privilege RH GBP - Capitalisation” 61.58 46.65 39.68 221.000
Share “Privilege USD - Capitalisation” 54.04 41.88 32.98 8402.611
Share “X - Capitalisation” 1753.62 1324.82 1121.98 18 470.797
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Enhanced Bond 6M EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 3160 083 258 2285 084 686 2590 470 069
Net asset value per share
Share “Classic - Capitalisation” 106.27 110.85 115.50 2267727410
Share “Classic - Distribution” 99.03 101.08 101.48 64 404.537
Share “I - Capitalisation” 110.67 115.71 120.87 9 683 707.742
Share “I - Distribution” 97.71 99.96 100.64 100 826.000
Share “I Plus - Capitalisation” 97.87 102.37 107.00 7 151 374.950
Share “I Plus H USD - Capitalisation” 0 0 102.68 100.000
Share “IH USD - Capitalisation” 0 0 100.10 6 670.000
Share “N - Capitalisation” 102.55 106.85 111.21 575 023.562
Share “Privilege - Capitalisation” 86.98 90.88 94.89 1053 817.593
Share “Privilege - Distribution” 99.80 102.04 102.68 17 539.002
Share “X - Capitalisation” 112.89 118.13 123.52 1698 238.168

Environmental Absolute Return Thematic

Equity (EARTH) USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 78 184 199 25057900 13 148419
Net asset value per share
Share “Classic - Capitalisation” 73.63 61.28 46.01 74 620.854
Share “Classic - Distribution” 74.58 62.06 46.59 8 788.860
Share “Classic RH CZK - Capitalisation” 815.66 675.85 502.53 108 351.239
Share “Classic RH EUR - Capitalisation” 73.14 58.99 43.41 69 787.387
Share “Classic RH SGD - Capitalisation” 61.53 4991 36.68 100.000
Share “Classic SEK - Capitalisation” 0 617.37 508.27 532.970
Share “I - Capitalisation” 53.45 0 0 0
Share “I EUR - Capitalisation” 61.48 49.85 40.26 3713373
Share “I Plus - Capitalisation” 88.47 74.26 56.23 49 912.200
Share “I RH EUR - Capitalisation” 53.35 43.35 0 0
Share “N - Capitalisation” 53.67 44.32 33.03 6 860.673
Share “Privilege - Capitalisation” 75.43 63.27 47.88 14 925.925
Share “Privilege - Distribution” 53.91 0 0 0
Share “Privilege RH EUR - Capitalisation” 51.99 42.17 0 0
Share “U7 - Capitalisation” 52.14 0 0 0
Share “X - Capitalisation” 90 795.77 0 0 0
Share “X AUD - Capitalisation” 71 563.92 60 147.25 0 0
Environmental Solutions EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 28325 145 138200 460 112 609 232
Net asset value per share
Share “Classic - Capitalisation” 94.16 96.82 102.18 10.000
Share “Classic - Distribution” 94.16 96.82 100.01 10.000
Share “I - Capitalisation” 94.28 97.91 104.32 14 400.996
Share “N - Capitalisation” 94.05 96.00 100.54 10.000
Share “Privilege - Capitalisation” 94.27 97.77 104.02 10.000
Share “Privilege - Distribution” 94.27 97.77 101.83 10.000
Share “X - Capitalisation” 94 398.31 98 821.80 106 088.88 1 047.252
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Euro Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 549 763 393 430 381 101 422 066 515
Net asset value per share
Share “Classic - Capitalisation” 187.11 199.11 202.73 380 924.565
Share “Classic - Distribution” 95.33 97.99 96.82 278 262.579
Share “I - Capitalisation” 19.42 20.80 21.31 11 406 909.366
Share “K - Capitalisation” 0 105.21 106.31 22 405.689
Share “N - Capitalisation” 166.90 176.72 179.03 12 654.319
Share “Privilege - Capitalisation” 140.78 150.48 153.90 390 355.322
Share “Privilege - Distribution” 95.67 98.79 98.06 78 759.315
Share “X - Capitalisation” 107.92 115.92 119.14 19 759.257
Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 1299 006 084 1074 194 388 1 570 465 896
Net asset value per share
Share “Classic - Capitalisation” 167.47 181.72 190.72 580953.213
Share “Classic - Distribution” 99.50 103.43 104.63 342 501.818
Share “Classic H CZK - Capitalisation” 10416.71 11 723.75 12 468.74 14 188.237
Share “I - Capitalisation” 190.99 208.56 220.29 2 643 287.825
Share “I - Distribution” 93.25 97.57 99.34 51876.392
Share “K - Capitalisation” 0 104.68 109.02 156 843.904
Share “N - Capitalisation” 150.44 162.43 169.62 25 005.837
Share “Privilege - Capitalisation” 144.51 157.51 166.05 1078 506.537
Share “Privilege - Distribution” 100.02 104.45 106.14 546 108.343
Share “X - Capitalisation” 207.26 227.01 240.49 909 171.330
Share “X - Distribution” 179.00 187.85 191.83 1 836 645.753
Euro Corporate Bond Opportunities EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 160 867 365 102 495 232 94 441 307
Net asset value per share
Share “Classic - Capitalisation” 96.82 104.25 110.56 643 746.088
Share “Classic - Distribution” 90.51 93.34 95.39 55 593.300
Share “I - Capitalisation” 90.05 106.29 113.43 4 467.552
Share “K - Capitalisation” 81.26 86.83 91.40 144 267.988
Share “N - Capitalisation” 85.00 91.06 96.09 44 461.564
Share “X - Capitalisation” 90.66 0 0 0
Euro Corporate Green Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 130 899 024 101 107 115 113 519 667
Net asset value per share
Share “Classic - Capitalisation” 101.38 108.68 113.38 103.843
Share “Classic - Distribution” 101.38 108.55 108.72 10.000
Share “I - Capitalisation” 101.51 109.38 114.67 18 020.000
Share “I - Distribution” 101.52 109.35 110.03 10.000
Share “N - Capitalisation” 101.29 108.03 112.03 10.000
Share “Privilege - Capitalisation” 101.45 109.00 114.00 6 004.093
Share “Privilege - Distribution” 101.45 109.00 109.56 10.000
Share “X - Capitalisation” 101 573.72 109 782.01 115 439.67 959.398
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Euro Defensive Equity EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 118 943 653 215946 817 64 837 448
Net asset value per share
Share “Classic - Capitalisation” 160.75 185.40 197.55 52 197.663
Share “Classic - Distribution” 108.49 121.56 125.52 2399.905
Share “I - Capitalisation” 126.49 147.14 158.14 219 999.668
Share “I - Distribution” 98.78 111.66 116.32 49 135.362
Share “Privilege - Capitalisation” 110.32 128.07 137.36 178.000
Share “X - Capitalisation” 103 274.86 120 741.53 130417.10 105.000
Euro Equity EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 1353736 795 1441 877 740 751 009 657
Net asset value per share
Share “Classic - Capitalisation” 611.23 703.28 706.98 713 538.344
Share “Classic - Distribution” 292.13 326.53 318.06 121 426.250
Share “Classic H CZK - Capitalisation” 5 669.49 6750.20 6 859.47 18 821.518
Share “Classic H USD - Capitalisation” 170.96 201.71 205.59 1 947.500
Share “Classic SEK - Capitalisation” 6 796.84 7 829.21 8 088.69 598.379
Share “Classic USD - Capitalisation” 652.49 777.08 732.25 1916.647
Share “I - Capitalisation” 743.91 864.66 878.00 163 701.941
Share “K - Capitalisation” 105.77 120.79 120.52 274 801.865
Share “N - Capitalisation” 543.49 620.68 619.28 11 346.699
Share “Privilege - Capitalisation” 215.85 250.60 254.22 55 609.906
Share “Privilege - Distribution” 136.26 153.70 151.08 17 361.578
Share “X - Capitalisation” 237.12 277.69 0 0
Euro Flexible Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 433 366 405 305072 356 237569 515
Net asset value per share
Share “Classic - Capitalisation” 99.55 100.56 103.44 753 294.949
Share “Classic - Distribution” 99.37 100.38 99.53 344 065.049
Share “I - Capitalisation” 104.97 106.69 110.41 374 214.537
Share “N - Capitalisation” 99.05 99.55 101.89 16 704.675
Share “Privilege - Capitalisation” 99.64 101.07 104.37 63 137.081
Share “Privilege - Distribution” 99.65 101.07 100.63 89 771.244
Share “U12 - Distribution” 95.16 96.12 95.32 305911.990
Share “X - Capitalisation” 99.95 101.89 105.75 355 593.764
Euro Government Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 1298 468 468 1 827 755 053 1579 528 325
Net asset value per share
Share “Classic - Capitalisation” 344.67 364.48 366.10 653 950.762
Share “Classic - Distribution” 99.63 102.02 99.67 74 811.734
Share “I - Capitalisation” 190.33 202.58 204.79 4982 373.468
Share “K - Capitalisation” 0 105.57 105.25 44 372.924
Share “N - Capitalisation” 308.19 324.28 324.11 23 162.480
Share “Privilege - Capitalisation” 188.11 199.88 201.69 333 142.808
Share “Privilege - Distribution” 102.23 105.17 103.24 32 022.000
Share “X - Capitalisation” 419.27 447.36 453.37 506 548.339
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Euro Government Green Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 0 0 60 020 078

Net asset value per share

Share “Classic - Capitalisation” 0 0 68.25 47 475.870
Share “Classic - Distribution” 0 0 35.67 19 402.469
Share “I - Capitalisation” 0 0 46 782.95 205.994
Share “Privilege - Capitalisation” 0 0 94.15 301.000
Share “X - Capitalisation” 0 0 48 105.97 965.001
Euro High Conviction Income Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 282 162 867 309 203 901 398 222 662
Net asset value per share
Share “Classic - Capitalisation” 257.74 293.05 318.04 353 668.762
Share “Classic - Distribution” 75.96 83.45 87.96 12 515.369
Share “Classic Plus - Capitalisation” 0 0 107.01 10.000
Share “Classic Plus QD - Distribution” 0 0 105.22 14 427.330
Share “Classic QD - Distribution” 0 0 105.05 33 531.984
Share “I - Capitalisation” 78.05 89.15 97.33 39 259.055
Share “I Plus - Capitalisation” 126.15 144.44 158.09 749 449.064
Share “Privilege - Capitalisation” 263.82 301.57 328.88 385 334.851
Share “Privilege - Distribution” 105.37 116.39 123.30 1 122.088
Share “Privilege QD - Distribution” 0 0 105.35 10.000
Share “X - Capitalisation” 0 0 107 528.89 283.030
Euro High Yield Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 566 507 312 563 250 947 645 945 087
Net asset value per share
Share “B MD - Distribution” 0 0 100.06 10.000
Share “BH USD MD - Distribution” 0 0 100.19 600.000
Share “Classic - Capitalisation” 199.15 222.32 241.78 318 927.788
Share “Classic - Distribution” 83.70 86.80 88.62 506 907.271
Share “Classic H USD MD - Distribution” 82.70 85.31 86.18 588.817
Share “Classic MD - Distribution” 74.85 77.07 77.83 77 934.807
Share “Classic RH CNH MD - Distribution” 0 0 1022.95 100.000
Share “Classic RH HKD MD - Distribution” 0 0 102.46 1 000.000
Share “I - Capitalisation” 232.07 261.25 286.52 1 050 597.240
Share “I - Distribution” 86.93 90.93 93.62 91220.342
Share “I Plus - Capitalisation” 0 101.64 111.75 793 021.529
Share “K - Capitalisation” 88.52 98.08 105.87 251 692.358
Share “N - Capitalisation” 96.36 107.03 115.82 37 153.121
Share “N - Distribution” 100.77 103.96 105.60 56 239.336
Share “Privilege - Capitalisation” 141.77 159.38 174.56 74 739.834
Share “Privilege - Distribution” 87.87 91.78 94.38 19 943.529
Share “X - Capitalisation” 155.06 175.53 193.56 349 864.077
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Euro High Yield Short Duration Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic H USD - Capitalisation”
Share “Classic H USD - Distribution”

Share “I - Capitalisation”
Share “N - Distribution”
Share “NH USD - Capitalisation”
Share “Privilege - Capitalisation”

Share “Privilege H USD - Capitalisation”

Share “X - Capitalisation”

Euro Inflation-Linked Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro Medium Term Income Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic Plus - Capitalisation”

Share “Classic Plus QD - Distribution”

Share “Classic QD - Distribution”
Share “I - Capitalisation”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege QD - Distribution”

Euro Money Market

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic Plus - Capitalisation”

Share “Classic Plus MD - Distribution”

Share “I - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

EUR
31/12/2022

260418 073

107.49
84.36
123.89
89.54
114.62
83.07
118.39
98.30
129.51
100 103.20

EUR
31/12/2022

230737 122

139.55
114.79
157.21
127.22
119.45
111.60
90 462.45

EUR
31/12/2022

228100 237

165.63
96.46
0
0
0
174.35
0
148.10
125.69
98.08

EUR
31/12/2022

1348929917

205.007074
101.016412
0
0
70.766027
966.425661
98.178484
0

EUR
31/12/2023

321613 237

117.06
85.69
137.86
92.86
125.82
83.93
130.92
107.59
144.56
110 095.86

EUR
31/12/2023

185 534 509

146.31
116.46
165.75
132.72
125.73
113.69
95 596.65

EUR
31/12/2023

260 040 239

174.29
98.04
0
0
0
184.37
102.92
155.06
132.73
100.04

EUR
31/12/2023

2167 405 722

211.483499
104.207458
0
101.154741
73.154188
998.535580
101.440032
102 871.561917

EUR
31/12/2024

424250 182

126.85
87.06
151.92
95.91
137.41
84.84
143.37
117.17
159.86
100 075.28

EUR
31/12/2024

189 118 733

145.48
112.72
165.73
131.30
125.51
110.48
95 800.45

EUR
31/12/2024

326 281973

178.81
97.78
103.70
102.15
102.03
190.08
104.79
158.28
136.64
100.12
102.16

EUR
31/12/2024

3598 797 500

218.944505
104.619190
103.554746
101.421232
75.962055
1 036.454846
101.948676
0

Number of shares
31/12/2024

1181968.973
112 220.783
41 541.365
17 549.309
1704 002.569
131 861.335
20 523.667
15 715.088
12.585
68.000

Number of shares
31/12/2024

202 269.911
64 120.813
654 866.040
42 129.526
5787.085
11 919.459
379.563

Number of shares
31/12/2024

647 811.432
209 976.722
10.000
2936.830
12 696.900
315228925
395 512.201
29 559.376
481 296.703
164 905.822
10.000

Number of shares
31/12/2024

9601 349.667
1419213.495
298 370.752
3157071.133
6814 154.371
110 514.057
3579311.097
0
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Euro Short Term Corporate Bond

Opportunities EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 451 250 820 373 954 633 420 734 049
Net asset value per share
Share “Classic - Capitalisation” 116.38 121.95 127.58 938 636.373
Share “Classic - Distribution” 45.53 45.81 46.15 266 814.913
Share “I - Capitalisation” 4531 47.81 50.36 2625 202.649
Share “K - Capitalisation” 89.78 93.37 96.95 780 110.450
Share “N - Capitalisation” 103.56 107.98 112.40 63 041.655
Share “Privilege - Capitalisation” 91.85 96.77 101.80 667 536.867
Share “Privilege - Distribution” 92.44 93.55 94.75 3349.079
Share “X - Distribution” 94.84 96.45 98.17 55771.223
Europe Convertible EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 73791 647 62 712 008 78 405 347
Net asset value per share
Share “Classic - Capitalisation” 135.12 141.99 152.23 217 145.017
Share “Classic - Distribution” 79.98 81.69 84.49 66 712.656
Share “I - Capitalisation” 162.12 171.76 185.63 202 904.258
Share “N - Capitalisation” 84.10 87.86 93.63 697.131
Share “N - Distribution” 113.36 115.08 118.31 8906.065
Share “Privilege - Capitalisation” 106.86 113.04 121.98 4 626.482
Share “Privilege - Distribution” 95.95 98.64 102.69 3549.732
Europe Equity EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 1058 772 591 899313 104 640 760 083
Net asset value per share
Share “Classic - Capitalisation” 257.39 288.94 285.63 1214919.928
Share “Classic - Distribution” 141.18 153.80 147.21 236 454.191
Share “Classic CHF - Capitalisation” 143.25 151.40 151.07 42 728.309
Share “Classic CHF - Distribution” 108.71 111.49 107.86 1070.027
Share “Classic USD - Capitalisation” 274.69 319.17 295.75 13 154.624
Share “I - Capitalisation” 310.60 352.21 351.70 140 995.842
Share “I Plus - Capitalisation” 125.23 142.65 143.08 483 745.103
Share “N - Capitalisation” 178.09 198.42 194.68 30 054.232
Share “N CHF - Capitalisation” 0 184.46 182.69 266.860
Share “Privilege - Capitalisation” 202.36 229.22 228.64 16 818.246
Share “Privilege - Distribution” 113.15 124.39 120.15 284 998.629
Share “X - Capitalisation” 222.28 253.96 255.50 334 166.003
Europe Growth EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 116 927 579 120 234 385 107 404 726
Net asset value per share
Share “Classic - Capitalisation” 55.17 61.12 60.44 281 469.072
Share “Classic - Distribution” 144.93 155.83 149.11 41 536.175
Share “Classic RH SGD - Capitalisation” 146.51 163.20 161.00 84.000
Share “Classic RH SGD MD - Distribution” 110.66 119.64 116.19 2775379
Share “Classic RH USD - Capitalisation” 148.55 168.51 169.46 1470.502
Share “Classic RH USD MD - Distribution” 111.29 121.09 118.09 6 875.497
Share “Classic USD - Capitalisation” 58.88 67.52 62.58 528.302
Share “I - Capitalisation” 227.15 254.22 25391 118 368.294
Share “N - Capitalisation” 78.00 85.77 84.18 4728.119
Share “Privilege - Capitalisation” 198.35 221.74 221.24 3717.597
Share “Privilege - Distribution” 131.02 142.16 137.27 371 504.361
Share “X - Capitalisation” 111.55 125.78 126.57 5016.000
Share “X3 - Capitalisation” 0.01 0.01 0.01 100 000.000
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Europe Real Estate Securities EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 198 469 749 109 947 398 267 025 235
Net asset value per share
Share “Classic - Capitalisation” 230.28 261.04 244.19 48 413.223
Share “Classic - Distribution” 109.12 117.73 105.81 90 890.151
Share “Classic NOK - Capitalisation” 0 292795 2 871.03 15 882.651
Share “I - Capitalisation” 281.71 322.58 304.81 122 941.837
Share “N - Capitalisation” 203.42 228.87 212.49 3 866.082
Share “Privilege - Capitalisation” 140.24 160.41 151.42 6 637.642
Share “Privilege - Distribution” 110.51 120.32 109.12 68 750.346
Share “X - Capitalisation” 161.17 185.94 177.02 1046 538.593
Share “X - Distribution” 69.68 76.53 70.01 137 765.836
Europe Small Cap EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 587 029 423 458079 703 426 433 332
Net asset value per share
Share “Classic - Capitalisation” 223.96 242.57 258.93 584 301.844
Share “Classic - Distribution” 179.76 189.08 195.75 153 906.233
Share “Classic NOK - Capitalisation” 0 2721.22 3045.62 1401.288
Share “Classic RH SGD - Capitalisation” 173.89 189.42 202.01 270.882
Share “Classic RH USD - Capitalisation” 131.16 145.53 158.43 20497.532
Share “Classic SEK - Capitalisation” 0 2700.38 2 962.56 8603.508
Share “Classic USD - Capitalisation” 238.98 267.91 268.08 2 644.995
Share “I - Capitalisation” 261.62 286.68 309.57 645 557.062
Share “I - Distribution” 89.25 0 0 0
Share “N - Capitalisation” 200.37 215.41 228.22 28 565.435
Share “Privilege - Capitalisation” 201.67 220.62 237.87 84200.185
Share “Privilege - Distribution” 173.68 184.53 192.98 20222.361
Share “X - Capitalisation” 234.14 0 99 155.48 12.460
Share “X2 - Capitalisation” 92 717.93 102 464.71 111 594.05 63.000
Europe Small Cap Convertible EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 279 904 404 206 579 701 147373 719
Net asset value per share
Share “Classic - Capitalisation” 172.84 179.88 183.41 356 804.728
Share “Classic - Distribution” 130.28 130.41 128.00 238 380.168
Share “I - Capitalisation” 194.40 203.97 209.64 195 917.885
Share “I - Distribution” 102.35 103.29 0 0
Share “N - Capitalisation” 97.75 101.12 102.49 3481.414
Share “N - Distribution” 151.07 150.31 146.65 39 276.296
Share “Privilege - Capitalisation” 151.77 159.00 163.17 5967.592
Share “Privilege - Distribution” 134.58 135.60 133.99 24 306.608
Flexible Global Credit EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 22717 257 14 942 534 0
Net asset value per share
Share “Classic - Capitalisation” 93.04 95.19 0 0
Share “Classic - Distribution” 91.25 91.39 0 0
Share “X - Distribution” 96.99 97.78 0 0
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Global Absolute Return Multi-Factor Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 5479 083 5691435 0
Net asset value per share
Share “Classic - Capitalisation” 81.75 84.60 0 0
Share “I - Capitalisation” 82.70 85.88 0 0
Share “X - Capitalisation” 82.92 86.23 0 0
Global Bond Opportunities EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 379256 714 360 008 485 252674710
Net asset value per share
Share “Classic - Capitalisation” 90.43 94.62 95.79 905 782.773
Share “Classic - Distribution” 80.92 82.78 81.05 927 481.871
Share “Classic H USD - Capitalisation” 380.10 404.67 419.17 26 943.733
Share “Classic USD MD - Distribution” 0 112.90 102.60 10.000
Share “I - Capitalisation” 360.12 379.23 386.36 103 019.725
Share “K - Capitalisation” 82.84 86.03 86.44 111 227.931
Share “N - Capitalisation” 108.31 112.76 113.59 30 724.129
Share “Privilege - Capitalisation” 80.57 84.68 86.11 23 454.712
Share “Privilege - Distribution” 83.69 86.00 84.58 22 268.618
Share “X - Capitalisation” 121.60 128.43 131.24 175 390.997
Global Convertible UsD UsD UsD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 762 551 173 554 646 871 465 035 653
Net asset value per share
Share “Classic - Capitalisation” 124.70 133.37 140.58 151 455.808
Share “Classic - Distribution” 115.75 118.72 121.72 20403.491
Share “Classic MD - Distribution” 112.54 119.73 125.48 12 266.216
Share “Classic RH CZK - Capitalisation” 3620.81 3918.98 4120.87 54 634.012
Share “Classic RH EUR - Capitalisation” 168.25 175.87 182.26 371 745.739
Share “Classic RH EUR - Distribution” 88.23 88.45 89.18 376 559.380
Share “Classic RH PLN - Distribution” 521.99 544.32 561.30 263.642
Share “I - Capitalisation” 201.33 217.08 230.68 699 238.471
Share “I RH EUR - Capitalisation” 193.09 203.52 212.94 657 206.794
Share “I RH NOK - Capitalisation” 165.62 174.84 184.00 15 896.153
Share “N - Capitalisation” 111.90 118.97 124.65 26 336.406
Share “N RH EUR - Capitalisation” 108.03 112.21 115.53 25338.162
Share “N RH EUR - Distribution” 100.38 99.93 100.10 8097.501
Share “Privilege - Capitalisation” 118.83 127.92 135.72 4979.641
Share “Privilege RH EUR - Capitalisation” 127.00 133.54 139.30 29 798.904
Share “Privilege RH EUR - Distribution” 116.99 117.96 119.67 19 543.929
Share “X - Capitalisation” 117.05 0 0 0
Share “X EUR - Capitalisation” 0 114.95 131.08 32978.147
Global Enhanced Bond 36M EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 50 942 360 160 886 376 301 769 732
Net asset value per share
Share “Classic - Capitalisation” 98.59 104.58 110.02 1233 478.935
Share “Classic - Distribution” 98.60 102.66 103.93 38 423.328
Share “Classic RH CZK - Capitalisation” 105.07 115.79 123.61 2516 137.309
Share “Classic RH USD - Distribution” 0 0 106.54 106.000
Share “I - Capitalisation” 99.55 106.25 112.48 199 743.163
Share “N - Capitalisation” 98.05 103.78 108.92 19 486.446
Share “Privilege - Capitalisation” 99.22 105.81 111.89 5554.812
Share “Privilege - Distribution” 99.22 103.85 105.53 146 637.674
Share “X - Capitalisation” 102 246.16 109 592.27 116 482.49 935.990
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Global Environment EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assets 2936 533 764 2251312313 1 583 658 328

Net asset value per share
Share “B USD - Capitalisation” 82.48 93.91 96.27 199.654
Share “Classic - Capitalisation” 263.52 292.83 323.40 1544 439.225
Share “Classic - Distribution” 187.17 203.88 221.07 326 834.401
Share “Classic H EUR - Capitalisation” 111.21 124.90 130.97 89216.896
Share “Classic HKD - Capitalisation” 90.40 103.66 106.52 76.000
Share “Classic NOK - Capitalisation” 0 3284.80 3803.63 165101.122
Share “Classic RH CNH MD - Distribution” 996.75 1072.66 114991 335.667
Share “Classic RH HKD MD - Distribution” 91.34 98.56 105.60 791.000
Share “Classic RH SGD MD - Distribution” 128.19 138.20 148.13 128 620.852
Share “Classic RH USD MD - Distribution” 129.67 140.40 151.29 96 456.811
Share “Classic SEK - Capitalisation” 0 3259.62 3699.90 35322.099
Share “Classic SGD - Capitalisation” 120.42 136.21 145.84 89 975.222
Share “Classic USD - Capitalisation” 281.27 323.48 33491 79 788.423
Share “I - Capitalisation” 307.85 346.07 386.65 677 704.081
Share “I Plus H JPY - Capitalisation” 10 698.00 11 782.00 12 063.00 1 983 572.868
Share “I Plus JPY - Capitalisation” 13206.00 16 468.00 19 284.00 2947 223.700
Share “I USD - Capitalisation” 127.76 148.66 155.70 55 735.665
Share “K - Capitalisation” 102.95 113.54 124.46 141 980.741
Share “N - Capitalisation” 237.37 261.78 286.96 90 921.246
Share “N - Distribution” 120.35 130.10 140.01 9914.698
Share “Privilege - Capitalisation” 242.15 271.77 303.18 104 014.458
Share “Privilege - Distribution” 126.49 139.17 152.42 34 678.843
Share “Privilege GBP - Distribution” 126.94 136.38 0 0
Share “Privilege USD - Capitalisation” 126.31 146.73 153.43 11 983.041
Share “Ul13 RH USD - Capitalisation” 96.41 110.99 126.40 21 329.851
Share “X - Capitalisation” 197.38 223.00 250.43 38 007.487
Share “X - Distribution” 96 806.11 107 223.30 118210.42 85.540

Global Equity Net Zero Transition EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 0 0 55792939

Net asset value per share

Share “Classic - Capitalisation” 0 0 120.18 276.559
Share “Classic - Distribution” 0 0 120.20 10.000
Share “Classic Solidarity - Capitalisation” 0 0 120.27 10.000
Share “I - Capitalisation” 0 0 121.12 300 000.000
Share “I - Distribution” 0 0 121.08 10.000
Share “N - Capitalisation” 0 0 119.53 10.000
Share “Privilege - Capitalisation” 0 0 121.03 10.000
Share “Privilege - Distribution” 0 0 121.03 10.000
Share “Privilege Solidarity - Capitalisation” 0 0 121.06 10.000
Share “X - Capitalisation” 0 0 97 074.09 200.000
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Global High Yield Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 83196 922 79 010 889 89 197 381
Net asset value per share
Share “BH AUD MD - Distribution” 74.84 75.26 73.45 979.095
Share “BH USD MD - Distribution” 75.86 77.16 75.49 1863.211
Share “Classic - Capitalisation” 95.45 104.93 110.93 98 460.501
Share “Classic - Distribution” 22.41 23.27 23.17 268 476.417
Share “Classic H AUD MD - Distribution” 56.18 57.12 56.35 37 006.926
Share “Classic H CZK - Capitalisation” 10 596.54 12 076.35 12 933.75 23 550.150
Share “Classic H USD - Capitalisation” 116.93 131.42 141.24 26 344.410
Share “Classic H USD - Distribution” 32.78 34.83 35.22 14 353.352
Share “Classic H USD MD - Distribution” 58.78 60.36 59.56 57 267.225
Share “Classic USD MD - Distribution” 43.18 46.03 42.68 189 890.409
Share “I - Capitalisation” 109.83 121.76 129.80 70 941.380
Share “IH USD - Capitalisation” 193.02 218.76 236.70 15 543.874
Share “K - Capitalisation” 86.93 94.85 99.53 96 029.669
Share “N - Capitalisation” 91.16 99.70 104.87 6 710.960
Share “N - Distribution” 67.71 69.96 69.29 22 811.113
Share “Privilege - Capitalisation” 111.08 122.96 130.91 504.000
Share “Privilege - Distribution” 73.06 76.40 76.60 114 013.908
Share “X - Capitalisation” 0 107 658.39 115 406.69 86.000
Global Income Bond EUR EUR UsD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 183 155 558 180 515 331 168 412 775
Net asset value per share
Share “Classic - Capitalisation” 0 0 100.97 10.000
Share “Classic HKD MD - Distribution” 0 0 99.42 10.000
Share “Classic MD - Distribution” 0 0 100.97 10.000
Share “Classic RH AUD MD - Distribution” 0 0 99.43 100.000
Share “Classic RH CNH MD - Distribution” 0 0 993.43 100.000
Share “Classic RH EUR - Capitalisation” 368.26 396.13 404.64 175 509.183
Share “Classic RH EUR - Distribution” 21.73 22.58 22.37 1270 823.998
Share “Classic RH EUR MD - Distribution” 0 0 99.36 100.000
Share “Classic RH GBP MD - Distribution” 0 0 99.37 100.000
Share “Classic RH SGD MD - Distribution” 0 0 99.38 100.000
Share “I - Capitalisation” 0 0 101.06 10.000
Share “I RH EUR - Capitalisation” 410.65 444.56 457.07 96 991.248
Share “N - Capitalisation” 0 0 100.92 10.000
Share “N RH EUR - Capitalisation” 117.29 125.53 127.57 15 318.903
Share “Privilege - Capitalisation” 0 0 101.01 10.000
Share “Privilege RH EUR - Capitalisation” 102.68 110.95 113.84 148 090.338
Global Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 424 411 842 507 819 467 402 984 759
Net asset value per share
Share “Classic - Capitalisation” 135.98 136.87 132.83 196 417.152
Share “Classic - Distribution” 123.41 122.11 115.28 48 602.003
Share “Classic USD - Capitalisation” 0 151.17 137.55 8671.062
Share “I - Capitalisation” 150.08 151.90 148.24 124 536.540
Share “N - Capitalisation” 125.53 125.71 121.39 35636.727
Share “Privilege - Capitalisation” 116.22 117.24 113.60 8.751
Share “Privilege - Distribution” 100.37 0 0 0
Share “UI10 H SGD - Capitalisation” 158.43 161.89 157.97 3032 258.087
Share “X - Capitalisation” 0 101 851.31 99 623.78 83.000
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Global Megatrends USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assefs 317 422 642 338 663 973 448 100 549

Net asset value per share
Share “B - Capitalisation” 72.48 86.01 103.10 10.000
Share “Classic - Capitalisation” 125.13 149.86 181.41 517 289.662
Share “Classic - Distribution” 97.61 114.54 136.02 168 276.061
Share “Classic EUR - Capitalisation” 152.65 176.62 228.09 484 149.740
Share “Classic EUR - Distribution” 134.08 151.93 192.58 71791.872
Share “Classic NOK - Capitalisation” 0 1521.68 2 059.96 21 188.853
Share “Classic RH NOK - Capitalisation” 119.09 139.62 166.74 17 816.790
Share “I - Capitalisation” 136.13 164.68 201.37 2 608.041
Share “I EUR - Capitalisation” 0 149.08 194.46 270 728.379
Share “K EUR - Capitalisation” 88.34 101.45 130.03 237 808.803
Share “Life EUR - Capitalisation” 155.90 182.74 239.07 23 128.846
Share “N - Capitalisation” 119.63 142.22 170.87 22 438.770
Share “N EUR - Capitalisation” 0 128.71 164.97 15209.042
Share “Privilege - Capitalisation” 134.22 162.20 198.12 74 956.509
Share “Privilege EUR - Capitalisation” 0 116.61 151.95 66 729.993
Share “Privilege H NOK - Capitalisation” 0 1 060.70 1310.99 3098.780
Share “X - Capitalisation” 141.54 0 0 0
Share “X EUR - Capitalisation” 0 156.17 205.24 346 660.639

Green Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assets 1322734757 1407 462 750 1373 069 480

Net asset value per share
Share “Classic - Capitalisation” 82.77 88.02 89.46 1277 166.398
Share “Classic - Distribution” 79.05 81.38 80.00 96 215.392
Share “I - Capitalisation” 84.97 90.86 92.84 3117 702.814
Share “K - Capitalisation” 77.64 82.03 82.84 157 198.285
Share “N - Capitalisation” 80.73 85.52 86.57 36 109.156
Share “Privilege - Capitalisation” 83.84 89.48 91.26 373 709.836
Share “Privilege - Distribution” 80.05 82.69 81.57 310922.825
Share “X - Capitalisation” 85976.38 92 167.86 94 413.75 2282.852
Share “X - Distribution” 82921.94 86 054.20 85256.77 7431.298
Share “XH AUD QD - Distribution” 82014.99 85672.78 84 743.79 729.446
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Green Tigers

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “Classic H EUR - Capitalisation”
Share “Classic HKD - Capitalisation”
Share “Classic MD - Distribution”
Share “Classic RH CNH - Capitalisation”
Share “Classic RH SGD - Capitalisation”
Share “Classic RH SGD MD - Distribution”
Share “I - Capitalisation”
Share “I EUR - Capitalisation”
Share “I Plus - Capitalisation”
Share “N - Capitalisation”
Share “N EUR - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege EUR - Capitalisation”
Share “Privilege EUR - Distribution”
Share “Privilege RH EUR - Capitalisation”
Share “Privilege RH EUR - Distribution”
Share “U2 - Capitalisation”
Share “U2 - Distribution”
Share “U2 RH GBP - Distribution”
Share “U2 RH SGD - Capitalisation”
Share “Ul14 - Capitalisation”
Share “X - Capitalisation”
Share “X EUR - Capitalisation”

Health Care Innovators

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H EUR - Capitalisation”
Share “Classic RH CNH - Capitalisation”
Share “Classic RH CZK - Capitalisation”
Share “Classic RH USD - Capitalisation”
Share “Classic SEK - Capitalisation”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “I USD - Capitalisation”
Share “K - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege H EUR - Capitalisation”
Share “X - Capitalisation”

USb USb
31/12/2022 31/12/2023
1257612379 882779 626
118.33 116.97
102.19 98.20
243.45 232.49
177.75 165.00
80.49 81.08
96.96 95.83
100.31 97.09
735.84 704.96
75.58 73.14
70.30 67.18
195.23 195.14
85.32 82.38
0 0
147.68 144.88
0 131.14
96.74 96.58
72.15 70.09
180.10 173.73
144.52 135.51
74.63 72.55
71.38 67.49
77.85 77.14
75.01 72.31
71.76 68.32
77.59 75.28
0 103.46
12 494.50 0
0 11 367.38
EUR EUR
31/12/2022 31/12/2023

1553311195 1473245274

1531.73 1536.22
993.25 979.90
111.45 112.49

0 0

0 0

0 0

0 17 101.52
327.85 340.33
1784.55 1.807.99

0 0
11591 115.38
401.59 399.76
328.41 33235
237.72 236.65

0 0
129.61 132.31

USDh

31/12/2024
458 324 675

119.99
98.05
254.34
175.71
89.14
97.76
95.38
703.70
73.39
65.59
202.35
91.13
112.39
147.49
142.40
100.05
70.62
191.97
145.78
73.64
66.59
79.31
72.29
0
75.71
107.61
0
12 645.08

EUR

31/12/2024
1704 737 688

1713.62
1075.19
117.73
970.43
1084.69
97.44
19 605.94
355.87
2037.21
93.15
127.74
442.60
374.08
262.02
95.49
150.21

Number of shares
31/12/2024

38 304.487
6 338.623
1031 345.393
57 171.565
495 070.553
603.399
11.000
1113.542
868.004
4083.727
39269.221
99 179.878
172 010.000
180.458
20337.783
38450.220
5749.290
364 312.598
21 862.435
7295.792
11 376.796
31947.826
3 950.000

0

6910.888
2454254

0

43.947

Number of shares
31/12/2024

774 520.920
61019.862
361 593.810
100.000

83 352.238
100.000
701.724
55328.174
56 465.654
10.000

387 448.107
32727.174
137074.778
8128.414
100.000

86 968.244
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Inclusive Growth EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 365 371 662 551994 641 647 023 905

Net asset value per share

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “Classic H EUR - Capitalisation”
Share “Classic H USD - Capitalisation”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”

Share “I EUR - Capitalisation”

Share “IH USD - Capitalisation”

Share “N - Capitalisation”

Share “N EUR - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Share “Privilege H EUR - Capitalisation”
Share “X - Capitalisation”

6 183.00
4096.00
43.91
0
99.89
150.05
46.86
5235.00
0
175.11
5194.00
0
140 917.00
16 880.00
144.71
8863.00

7 896.00
5112.00
50.70
32.82
131.84
202.04
56.01
6 753.00
43.36
238.37
6 584.00
42.27
181 579.00
21259.00
192.32
0

9236.00
5861.00
56.75
36.74
158.30
246.13
58.77
7979.00
49.03
293.67
7 643.00
46.97
214 304.00
24 594.00
232.92
0

Share “Classic - Capitalisation” 125.31 142.28 170.49 1 684 336.464
Share “Classic - Distribution” 122.00 135.85 159.96 26 026.000
Share “Classic H EUR - Capitalisation” 91.61 104.26 118.07 164 978.576
Share “Classic HKD - Capitalisation” 97.67 114.45 127.58 64.000
Share “Classic RH CNH - Capitalisation” 945.30 1068.25 1269.67 100.000
Share “Classic RH SGD - Capitalisation” 0 101.26 120.99 150.000
Share “Classic USD - Capitalisation” 86.54 101.68 114.21 217.168
Share “I - Capitalisation” 135.31 155.21 187.86 834 445.397
Share “K - Capitalisation” 0 104.32 124.06 321 344.546
Share “N - Capitalisation” 129.28 145.71 173.29 2 867.260
Share “Privilege - Capitalisation” 127.42 0 103.30 10.000
Share “Privilege - Distribution” 95.43 107.22 0 0
Share “Privilege H EUR - Capitalisation” 87.90 100.99 115.94 3502.668
Share “X - Capitalisation” 142.65 164.86 201.05 689 552.128
India Equity USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assefs 219 694 161 220 671 497 445451 421

Net asset value per share
Share “Classic - Capitalisation” 163.60 196.66 220.85 409 696.284
Share “Classic - Distribution” 135.63 161.01 179.02 31212.142
Share “Classic EUR - Capitalisation” 181.41 210.67 252.39 183 837.495
Share “Classic EUR - Distribution” 127.26 145.92 173.13 24 409.946
Share “Classic NOK - Capitalisation” 0 1996.82 2507.77 53 487.500
Share “Classic SEK - Capitalisation” 0 1981.53 2439.93 93 759.079
Share “I - Capitalisation” 321.77 391.09 44411 220 006.616
Share “N - Capitalisation” 55.63 66.36 73.97 225 781.569
Share “Privilege - Capitalisation” 164.97 200.28 227.19 71329.617
Share “Privilege EUR - Capitalisation” 128.35 150.54 182.16 87 715.059
Share “X - Capitalisation” 0 0 113 179.31 1 036.281

Japan Equity JPY JPY JPY Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 20 090 565 543 26933232938 35276 395 834

1218 654.184
97 764.256
169 980.868
12 087.655
492 173.976
7433.834
59223.013
579 429.996
201 826.783
82.000

41 254.981
33.754
3530.433
5522.860
22 339.512
0
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Japan Small Cap

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “Classic H EUR - Capitalisation”
Share “Classic H USD - Capitalisation”
Share “Classic RH SGD - Capitalisation”
Share “Classic SGD - Capitalisation”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “I EUR - Capitalisation”
Share “IH USD - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege EUR - Capitalisation”
Share “Privilege H EUR - Capitalisation”
Share “Privilege H USD - Capitalisation”
Share “X - Capitalisation”

Latin America Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege EUR - Capitalisation”

Local Emerging Bond

Net assets

Net asset value per share
Share “B MD - Distribution”
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “Classic GBP - Distribution”
Share “Classic MD - Distribution”
Share “Classic RH EUR - Capitalisation”
Share “Classic RH EUR - Distribution”
Share “I - Capitalisation”
Share “I RH EUR - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege EUR - Capitalisation”
Share “Privilege RH EUR - Capitalisation”
Share “X - Capitalisation”
Share “X EUR - Capitalisation”

JPY
31/12/2022

90 103 861 002

13 597.00
9 148.00
96.54
0
183.72
235.01
0
0
0
16 716.00
0
190.22
11 447.00
369 784.00
113.38
206.72
157.16
19 881.00

USb
31/12/2022

43 846 596

457.05
243.59
428.20
0
30.79
388.62
27.29
0

USD
31/12/2022

228 154 861

67.01
109.67
40.05
89.79
44.04
0
26.89
63.17
29.46
130.73
81.38
68.33
67.60
38.55
91.32
65.45
83 070.76
0

JPY
31/12/2023

97 849 987 012

16 686.00
10 969.00
107.13
70.42
232.24
304.17
0
0
118.34
20 753.00
133.27
249.40
13 942.00
458 516.00
127.12
263.81
205.31
24 848.00

USb
31/12/2023

48 389 643

569.09
281.07
515.10
254.44
38.76
480.26
3432
31.07

USD
31/12/2023

209 525 026

67.25
123.84
42.07
97.96
44.61
33.00
27.30
69.73
30.14
149.10
90.59
76.77
76.95
40.83
100.43
72.62
0
104 191.36

JPY
31/12/2024

124 658 524 835

20 519.00
13 218.00
126.06
82.87
294.41
391.21
120.60
111.89
130.60
25 818.00
158.65
324.60
17 017.00
569 797.00
151.17
337.60
266.99
31113.00

USDh
31/12/2024

0

SO DD OO

USD
31/12/2024

176 417 878

57.52
119.21
37.65
100.59
42.70
0
23.58
65.89
26.45
144.93
86.43
73.53
74.66
36.84
103.96
69.10
0
108 694.16

Number of shares
31/12/2024

214 634.874
44 453.890
608 741.355
2526.566
145 237.254
31 681.785
149.348
293.585
59.311
2957756.277
70.383
159.000

19 934.675
11 269.356
243 762.241
150 189.340
20 061.682
190.000

Number of shares
31/12/2024

SO OO

Number of shares
31/12/2024

1177.990
86316.276
219 893.989
28 955.130
111293.935
0

307 823.328
12 123.103
12 938.410
639 777.758
353 748.777
94 762.121
5888.123
3157.018

8 689.087
6393.012

0

72.000
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Multi-Asset Opportunities USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 22 859972 12 134 470 127 158 546
Net asset value per share
Share “B MD - Distribution” 63.16 60.13 59.68 10.000
Share “B RH AUD MD - Distribution” 61.19 57.31 56.75 100.000
Share “Classic - Capitalisation” 86.33 87.69 92.30 4 006.483
Share “Classic - Distribution” 57.11 55.16 55.14 309.604
Share “Classic EUR - Capitalisation” 91.47 89.76 100.78 11911.966
Share “Classic EUR - Distribution” 60.76 56.61 60.47 6 142.642
Share “Classic HKD MD - Distribution” 52.47 50.52 50.46 22 580.000
Share “Classic MD - Distribution” 52.06 50.18 50.38 27 385.175
Share “Classic RH AUD MD - Distribution” 50.61 47.92 47.83 10 100.114
Share “Classic RH CNH MD - Distribution” 50.40 47.51 4732 230 751.582
Share “Classic RH EUR - Capitalisation” 64.58 63.99 66.17 2931.889
Share “Classic RH EUR - Distribution” 44.42 41.77 41.02 491.185
Share “Classic RH SGD MD - Distribution” 52.62 50.34 50.40 7321.136
Share “I - Capitalisation” 0 0 97.03 14 309.484
Share “I RH EUR - Capitalisation” 66.41 66.32 69.23 919.177
Share “Privilege RH EUR - Capitalisation” 75.25 75.08 78.23 127.000
Share “X - Capitalisation” 94.66 0 0 0
Share “X RH EUR - Capitalisation” 0 0 105 601.93 1 096.200
Multi-Asset Thematic EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 223 466 161 160 070 572 110 955967
Net asset value per share
Share “Classic - Capitalisation” 87.54 90.64 94.25 715 620.857
Share “Classic - Distribution” 83.38 84.64 86.09 34 567.590
Share “Classic MD - Distribution” 80.78 82.05 83.64 249 966.007
Share “Classic RH AUD - Capitalisation” 93.66 97.30 101.52 159.776
Share “Classic RH AUD MD - Distribution” 80.82 81.19 82.47 22 674.828
Share “Classic RH CAD MD - Distribution” 81.84 83.67 85.17 4932.248
Share “Classic RH CNH MD - Distribution” 947.60 958.48 976.32 848.243
Share “Classic RH CZK - Capitalisation” 882.82 946.97 997.00 14 092.875
Share “Classic RH HKD MD - Distribution” 81.91 83.17 84.44 57 161.066
Share “Classic RH SGD - Capitalisation” 84.00 87.61 90.88 3415.728
Share “Classic RH SGD MD - Distribution” 81.78 83.07 84.65 21241.091
Share “Classic RH USD - Capitalisation” 84.28 89.53 94.68 12 543.810
Share “Classic RH USD MD - Distribution” 82.36 83.92 85.81 72 885.116
Share “I - Capitalisation” 88.72 92.64 97.13 78 008.662
Share “N - Capitalisation” 83.69 86.02 88.77 7 551.640
Share “Privilege MD - Distribution” 0 0 98.24 10.000
Share “Privilege RH USD - Capitalisation” 95.76 102.30 108.86 102.270
Share “Privilege RH USD MD - Distribution” 83.19 85.37 87.85 121.818
Nordic Small Cap EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 191 677 843 135236 159 123 450 157
Net asset value per share
Share “Classic - Capitalisation” 445.49 454.86 529.66 101 904.650
Share “Classic - Distribution” 375.26 372.04 421.36 23 733.752
Share “Classic H NOK - Distribution” 1414.50 142343 1 664.36 225 072.265
Share “Classic NOK - Capitalisation” 0 5102.33 6228.58 1513.976
Share “Classic RH CZK - Capitalisation” 869.43 916.87 1 081.08 34 889.123
Share “Classic SEK - Capitalisation” 0 5063.09 6 059.25 671.915
Share “I - Capitalisation” 53.78 55.55 65.43 172 332.320
Share “N - Capitalisation” 212.46 215.31 248.84 14 249.067
Share “Privilege - Capitalisation” 248.48 256.26 301.39 33 656.712
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RMB Bond UsSDh UsSDh USDh Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 293 375 860 183 553 315 168 600 869
Net asset value per share
Share “Classic - Capitalisation” 197.08 199.42 205.36 44 684.087
Share “Classic - Distribution” 96.18 94.68 95.06 11 147.243
Share “Classic CNH MD - Distribution” 983.25 982.60 1016.27 10.000
Share “Classic EUR - Capitalisation” 0 180.50 198.29 156.770
Share “Classic EUR - Distribution” 0 85.71 94.17 17.520
Share “Classic H AUD MD - Distribution” 98.31 95.31 96.77 338.000
Share “Classic H EUR - Capitalisation” 98.08 99.15 103.83 199.000
Share “Classic H EUR MD - Distribution” 97.71 94.99 96.12 211.000
Share “Classic H HKD MD - Distribution” 98.61 91.69 92.15 1 837.000
Share “Classic H SGD MD - Distribution” 98.62 96.39 97.91 301.000
Share “Classic H USD MD - Distribution” 100.06 97.74 99.40 24 436.934
Share “Classic MD - Distribution” 96.58 93.86 94.11 11.000
Share “I - Capitalisation” 103.29 105.39 109.40 800.000
Share “I CNH - Capitalisation” 1033.82 1 084.04 1159.37 10.000
Share “I EUR - Capitalisation” 100.67 99.19 109.73 10.000
Share “I RH EUR - Capitalisation” 96.17 95.88 97.85 103.000
Share “IH EUR - Capitalisation” 98.70 100.66 106.24 195.000
Share “NH EUR - Capitalisation” 97.31 97.98 102.08 202.000
Share “Privilege - Capitalisation” 97.70 99.46 103.04 7 490.281
Share “Privilege - Distribution” 98.56 97.61 98.60 1366.748
Share “Privilege RH EUR - Capitalisation” 94.82 94.37 96.12 3 158.758
Share “X - Capitalisation” 1213.20 1242.30 1294.58 119 289.241
Russia Equity (NAYV suspended) EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 53 952 947 57 960 048 93 891 266
Net asset value per share
Share “B USD - Capitalisation” 8.74 9.73 14.75 37 639.506
Share “B USD MD - Distribution” 8.36 9.30 14.11 3452.083
Share “Classic - Capitalisation” 15.29 16.43 26.58 700 319.265
Share “Classic - Distribution” 8.61 9.26 14.97 344 178.200
Share “Classic RH ZAR MD - Distribution” 104.90 118.16 194.38 210 130.469
Share “Classic USD - Capitalisation” 10.94 12.17 18.45 1895301.316
Share “Classic USD - Distribution” 6.87 7.64 11.58 9 566.441
Share “Classic USD MD - Distribution” 10.37 11.54 17.49 133 955.523
Share “I - Capitalisation” 18.25 19.66 31.84 858 443.954
Share “I - Distribution” 14.07 15.16 24.56 7910.205
Share “N - Capitalisation” 33.03 35.51 57.43 32207.835
Share “Privilege - Capitalisation” 16.80 18.08 29.28 63 342.295
Share “Privilege - Distribution” 10.70 11.51 18.64 1 854.002
Share “Privilege GBP - Distribution” 11.17 11.74 18.14 1770.603
Share “X - Capitalisation” 11.04 11.90 19.27 45.125
Seasons EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 488 588 326 538 648 136 580 119 680
Net asset value per share
Share “Classic - Capitalisation” 125.02 148.37 160.54 2439638.114
Share “I - Capitalisation” 100.06 119.43 129.94 115252.930
Share “K - Capitalisation” 172.10 202.72 217.70 796 949.614
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SMaRT Food EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 1653018572 1094 512 943 802 765 659
Net asset value per share
Share “Classic - Capitalisation” 126.07 119.29 127.48 2909 197.217
Share “Classic - Distribution” 108.92 100.88 105.71 83 808.439
Share “Classic CHF - Capitalisation” 0 100.76 108.77 99.000
Share “Classic H EUR - Capitalisation” 113.34 108.05 112.38 76 572.447
Share “Classic RH USD - Capitalisation” 136.99 132.59 144.15 46 387.650
Share “Classic RH USD MD - Distribution” 103.08 95.26 100.03 12 028.778
Share “Classic SGD - Capitalisation” 82.89 79.84 82.72 1 907.000
Share “Classic USD - Capitalisation” 108.41 106.18 106.37 39017.693
Share “I - Capitalisation” 137.80 131.92 142.61 1142 233.018
Share “I MD - Distribution” 0 91.52 95.34 48 536.763
Share “I Plus - Capitalisation” 0 0 100.43 199 779.448
Share “I USD - Capitalisation” 0 94.34 95.60 8900.000
Share “K - Capitalisation” 89.71 84.25 89.36 148 465.709
Share “N - Capitalisation” 120.16 112.85 119.69 86 593.413
Share “Privilege - Capitalisation” 136.55 130.64 141.15 251 844.890
Share “Privilege - Distribution” 119.47 111.87 118.54 46 260.305
Share “Privilege CHF - Capitalisation” 0 100.83 109.90 2 806.820
Share “Privilege GBP - Capitalisation” 95.00 88.76 91.50 20 238.905
Share “Privilege H EUR - Capitalisation” 88.79 85.59 89.97 4 429.000
Share “Privilege H USD - Capitalisation” 115.25 113.76 121.63 17 972.761
Share “U - Capitalisation” 109.83 104.44 112.17 123 422.793
Share “U - Distribution” 106.30 98.94 104.22 5772.716
Share “U RH CHF - Capitalisation” 109.63 102.07 107.05 31221.406
Share “U RH CHF - Distribution” 105.33 95.97 98.68 2 704.000
Share “U RH GBP - Capitalisation” 110.58 106.60 115.95 297.000
Share “U RH GBP - Distribution” 107.94 101.84 108.67 100.000
Share “U RH USD - Capitalisation” 114.21 110.96 121.24 110 584.836
Share “U RH USD - Distribution” 110.89 105.55 113.24 100.000
Share “U11 H EUR - Capitalisation” 85.75 81.81 85.06 3 806.818
Share “UP - Capitalisation” 112.61 108.00 116.99 284 287.543
Share “UP - Distribution” 108.99 102.32 108.68 34 441.128
Share “UP RH CHF - Capitalisation” 111.69 104.91 110.93 247 133.668
Share “UP RH CHF - Distribution” 108.55 99.78 103.42 33 484.851
Share “UP RH GBP - Capitalisation” 112.97 109.80 120.52 79 216.275
Share “UP RH GBP - Distribution” 110.36 105.02 113.08 15 694.193
Share “UP RH USD - Capitalisation” 116.63 114.40 126.11 228 452.304
Share “UP RH USD - Distribution” 112.87 108.35 117.28 13 169.836
Share “X - Capitalisation” 145.17 139.69 0 0
Social Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 268 725 827 198 210 535 134099 306
Net asset value per share
Share “Classic - Capitalisation” 89.22 94.88 97.50 7 793.461
Share “Classic - Distribution” 89.22 93.12 92.97 11.000
Share “Classic H CHF - Capitalisation” 97.37 101.33 101.57 3691.063
Share “Classic H USD - Capitalisation” 98.64 107.04 111.71 200.000
Share “I - Capitalisation” 89.37 95.31 98.25 706 419.656
Share “I - Distribution” 89.36 93.48 93.72 17 353.551
Share “IH CHF - Capitalisation” 97.47 101.76 102.22 192.000
Share “N - Capitalisation” 88.77 94.01 96.05 10.000
Share “Privilege - Capitalisation” 89.30 95.15 98.04 14 107.077
Share “Privilege - Distribution” 89.36 93.52 93.60 157.000
Share “Privilege H CHF - Capitalisation” 97.34 101.58 101.96 40 837.200
Share “Privilege H USD - Capitalisation” 98.74 107.37 112.27 199.000
Share “X - Capitalisation” 89 564.78 95 694.72 98 827.96 566.684

Page 59



BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Net assets

Net asset value per share

3253964 625

1 867 954 966

1902289172

Sustainable Asia ex-Japan Equity USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 563 725 075 282727 531 220 786 720
Net asset value per share
Share “Classic - Capitalisation” 137.14 135.96 151.14 130 586.605
Share “Classic - Distribution” 412.01 397.95 431.64 3701.982
Share “Classic EUR - Capitalisation” 655.07 627.46 744.05 109 025.042
Share “Classic EUR - Distribution” 387.28 361.15 418.24 45610.819
Share “Classic MD - Distribution” 86.80 84.75 92.83 1 066.455
Share “Classic RH AUD - Capitalisation” 127.71 123.28 134.72 120.000
Share “Classic RH SGD - Capitalisation” 132.65 128.71 140.10 104.000
Share “Classic SEK - Capitalisation” 0 1370.16 1 669.80 7 444.371
Share “I - Capitalisation” 133.15 133.34 149.71 5069.882
Share “I EUR - Capitalisation” 781.35 755.98 905.51 40920.874
Share “N - Capitalisation” 90.89 89.42 98.66 241.453
Share “N RH EUR - Distribution” 110.54 103.20 108.89 7368.241
Share “Privilege - Capitalisation” 184.03 184.09 206.48 107 478.476
Share “Privilege EUR - Capitalisation” 101.76 98.34 117.67 37 383.007
Share “Privilege EUR - Distribution” 132.75 124.92 145.98 43 280.976
Share “Privilege Plus EUR - Distribution” 56.23 53.01 62.06 329 575.041
Share “X - Capitalisation” 89.35 0 0 0
Sustainable Asian Cities Bond USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 47324 124 80 599 549 50 563 489
Net asset value per share
Share “Classic - Capitalisation” 142.38 148.82 153.91 85988.452
Share “Classic - Distribution” 93.63 91.36 88.71 15263.003
Share “Classic EUR - Capitalisation” 139.90 141.28 155.87 10 019.830
Share “Classic EUR - Distribution” 86.91 81.78 84.90 15 796.178
Share “Classic HKD MD - Distribution” 0 103.27 101.85 81.000
Share “Classic MD - Distribution” 63.15 61.29 59.75 87 907.495
Share “Classic RH AUD MD - Distribution” 60.89 58.43 56.91 13 607.611
Share “Classic RH CNH MD - Distribution” 998.86 954.63 924.29 6222.000
Share “Classic RH EUR - Capitalisation” 82.64 84.47 85.89 643.982
Share “Classic RH HKD MD - Distribution” 99.92 95.79 92.51 891.000
Share “Classic RH SGD MD - Distribution” 61.86 59.90 58.31 7 175.650
Share “I - Capitalisation” 183.73 193.36 201.35 30 804.889
Share “I RH EUR - Capitalisation” 0 103.27 105.85 201.728
Share “N - Capitalisation” 86.22 89.68 92.28 1 660.371
Share “Privilege - Capitalisation” 101.48 106.66 110.91 1 666.000
Share “Privilege - Distribution” 81.41 79.90 78.01 11 482.120
Share “X - Capitalisation” 98 571.63 104 162.18 108 897.96 170.987
Sustainable Enhanced Bond 12M EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Share “Classic - Capitalisation” 97.84 102.00 106.04 2 605 088.997
Share “Classic - Distribution” 86.22 87.95 88.12 257 239.597
Share “I - Capitalisation” 100 492.23 105 041.38 109 527.97 6470.185
Share “I - Distribution” 98.34 100.56 101.04 6 695.858
Share “I Plus - Capitalisation” 97.03 101.50 0 0
Share “I Plus H USD - Capitalisation” 99.33 106.02 112.31 197.000
Share “IH CHF - Capitalisation” 96.88 99.17 100.79 193.000
Share “K - Capitalisation” 0 101.69 104.93 2896 231.275
Share “Privilege - Capitalisation” 98.62 103.00 107.33 2563 406.936
Share “Privilege - Distribution” 87.22 89.14 89.52 51291.884
Share “U3 - Capitalisation” 97.33 101.68 105.96 267294.732
Share “X - Capitalisation” 102.17 106.92 111.62 977 405.463
Share “X - Distribution” 980.06 1003.57 1009.61 171 296.740
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Net assets

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic H CHF - Capitalisation”
Share “Classic MD - Distribution”

Share “Classic RH CNH MD - Distribution”
Share “Classic RH HKD MD - Distribution”
Share “Classic RH USD MD - Distribution”

Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Share “X - Distribution”

Sustainable Euro Low Vol Equity

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “Privilege - Capitalisation”
Share “X2 - Capitalisation”

Sustainable Euro Multi-Factor
Corporate Bond

Net assets

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “I - Capitalisation”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Share “Privilege H CZK - Capitalisation”
Share “X - Capitalisation”

1633479 709

25.82
46.43
87.12

0

0

0

0
142.10
119.62
104.74
90.87

125.10
87.65

EUR
31/12/2022

64 371 267

106.13

113.69

108.24
87 843.50

EUR
31/12/2022

255439 089

90.63
88.29
91.95
83.73
84.69
86.78
910.20
92.20

1014011 579

27.73
47.75
91.58

SO O

153.58
127.81
113.13
94.01
135.61
91.01

EUR
31/12/2023

40 836 923

121.91

131.92

125.45
102 693.82

EUR
31/12/2023

256 065 246

97.59
91.10
99.32
89.48
91.15
93.63
1018.63
99.72

1020 175 941

28.94
48.03
93.20
102.60
1022.82
102.38
102.82
161.33
132.75
118.77
95.11
142.88
92.41

EUR
31/12/2024

16 161 443

132.99

145.34

138.09
0

EUR
31/12/2024

219 896 637

101.50
91.31
103.62
92.37
94.76
97.59
1075.71
104.17

Sustainable Euro Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 544 459 876 375982 108 340 346 098
Net asset value per share
Share “Classic - Capitalisation” 124.25 132.65 135.32 268 783.322
Share “Classic - Distribution” 94.60 97.57 96.60 34 224.397
Share “Classic H USD - Capitalisation” 84.76 92.49 95.84 232.000
Share “I - Capitalisation” 138.69 149.01 152.98 1067 576.106
Share “IH GBP - Distribution” 84.81 89.25 90.12 85957.773
Share “IH USD - Capitalisation” 86.63 95.09 99.19 61 466.695
Share “N - Capitalisation” 92.56 98.32 99.80 26 158.623
Share “Privilege - Capitalisation” 98.52 105.66 108.27 237 020.548
Share “Privilege - Distribution” 93.19 96.55 96.04 7 126.550
Share “Privilege H GBP - Distribution” 84.36 88.65 89.31 197.000
Share “Privilege H USD - Capitalisation” 85.93 94.15 98.01 678.124
Share “X - Capitalisation” 108.20 116.61 120.08 774 713.089
Sustainable Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

6 678 835.457
401 289.768
1389.134
10.000
100.000

1 .000.000
106.000
1045276.275
36 509.986
1223975.017
107 095.145
1810617.071
2377317.196

Number of shares

31/12/2024

111 187.854
533.898
9392.521

0

Number of shares

31/12/2024

185 971.672
24 544375
692 233.614
215 697.560
2 058.331

6 979.790
93 453.240
981 656.000
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Sustainable Euro Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 61 940 547 25008 033 33551294
Net asset value per share
Share “Classic - Capitalisation” 100.29 119.76 131.50 1584.952
Share “I - Capitalisation” 103.79 125.02 138.46 132 056.763
Share “Privilege - Capitalisation” 0 0 108.78 32 857.713
Share “X - Capitalisation” 104 794.38 126 735.48 140916.17 81.500
Sustainable Europe Dividend EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 135946 781 134760 176 125923 001
Net asset value per share
Share “Classic - Capitalisation” 99.23 113.76 123.39 268 609.162
Share “Classic - Distribution” 41.84 46.54 48.92 88 165.723
Share “Classic RH CNH MD - Distribution” 0 0 972.54 100.000
Share “Classic RH HKD MD - Distribution” 0 0 97.44 1 000.000
Share “Classic RH USD MD - Distribution” 82.94 92.53 97.94 6563.915
Share “I - Capitalisation” 121.13 140.27 153.68 158 967.104
Share “N - Capitalisation” 84.03 95.60 102.92 21992.542
Share “N - Distribution” 87.46 96.57 100.74 2 454.775
Share “Privilege - Capitalisation” 136.32 157.68 172.57 2 995.756
Share “Privilege - Distribution” 107.79 121.02 128.36 179 727.831
Share “X - Capitalisation” 140.77 164.24 181.29 205 703.720
Sustainable Europe Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 341392755 325041 230 578 650 871
Net asset value per share
Share “Classic - Capitalisation” 139.19 164.61 183.51 363 322.866
Share “Classic - Distribution” 100.43 115.36 124.63 28 993.213
Share “I - Capitalisation” 144.69 172.61 194.08 785 561.195
Share “I Plus - Capitalisation” 0 0 96.91 2395 696.000
Share “K - Capitalisation” 109.34 128.34 142.00 430 506.064
Share “N - Capitalisation” 104.42 121.95 134.94 21 761.862
Share “Privilege - Capitalisation” 115.75 137.78 154.60 68 158.630
Share “Privilege - Distribution” 101.26 117.08 127.31 4733.148
Share “X - Capitalisation” 122.68 146.93 165.87 292 627.576
Sustainable Europe Value EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 554297 646 418 975750 280351 138
Net asset value per share
Share “Classic - Capitalisation” 168.15 191.60 210.53 900 424.123
Share “Classic - Distribution” 88.31 96.28 100.81 13 982.559
Share “I - Capitalisation” 204.89 235.83 261.75 55630.886
Share “I MD - Distribution” 0 104.41 111.89 8466.156
Share “N - Capitalisation” 145.92 165.01 179.95 8821.234
Share “Privilege - Capitalisation” 152.79 175.68 194.77 108 137.668
Share “Privilege - Distribution” 92.18 101.44 107.18 73.947
Share “X - Capitalisation” 115.61 134.07 149.92 341 559.000
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Sustainable Global Corporate Bond USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 455 948 460 380 460 025 373 069 338
Net asset value per share
Share “B MD - Distribution” 77.65 77.11 72.03 464 664.751
Share “Classic - Capitalisation” 158.98 172.85 179.42 137 768.782
Share “Classic - Distribution” 97.52 99.48 97.95 35078.470
Share “Classic EUR - Capitalisation” 0 0 111.39 137 962.784
Share “Classic EUR - Distribution” 0 90.05 99.73 189.983
Share “Classic H CNH MD - Distribution” 922.76 911.19 855.79 176.000
Share “Classic H EUR - Capitalisation” 96.99 103.15 105.29 121 319.518
Share “Classic HKD - Capitalisation” 95.05 103.68 107.08 80.000
Share “Classic HKD MD - Distribution” 93.55 94.34 88.67 92.000
Share “Classic HKD MD2 - Distribution” 0 0 100.51 100.000
Share “Classic MD - Distribution” 80.17 80.44 75.99 923 059.893
Share “Classic MD2 - Distribution” 0 0 101.03 10.000
Share “Classic RH CNH MD?2 - Distribution” 0 0 1004.27 100.000
Share “I - Capitalisation” 173.28 189.61 198.07 249915.311
Share “I EUR - Capitalisation” 0 171.64 191.27 5 856.000
Share “IH EUR - Capitalisation” 101.11 108.20 111.16 1045 545.264
Share “IH NOK - Capitalisation” 93.54 100.49 104.35 2 268.000
Share “K EUR - Capitalisation” 95.18 99.24 109.07 235 557.866
Share “N - Capitalisation” 148.08 160.20 165.46 12 364.965
Share “NH EUR - Distribution” 77.42 76.83 74.00 16 446.172
Share “Privilege - Capitalisation” 98.75 107.85 112.45 61382.114
Share “Privilege - Distribution” 91.42 93.72 92.71 3 186.848
Share “Privilege EUR - Capitalisation” 108.28 114.31 127.14 3799.443
Share “Privilege H CHF - Capitalisation” 82.39 86.13 86.08 227.000
Share “Privilege H EUR - Capitalisation” 98.79 105.51 108.21 10 309.574
Share “X - Capitalisation” 0 0 103 982.63 22.000
Share “X - Distribution” 89.21 0 0 0
Sustainable Global Low Vol Equity EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 807 396 642 752 773 642 612333 234
Net asset value per share
Share “B USD - Capitalisation” 92.10 102.39 109.30 32.281
Share “B USD MD - Distribution” 89.55 96.67 101.25 392.290
Share “Classic - Capitalisation” 102.63 111.34 127.98 1 869 598.046
Share “Classic - Distribution” 91.00 96.76 109.20 166 510.791
Share “Classic CZK - Capitalisation” 15 892.18 17 623.64 20 655.00 24 758.237
Share “Classic H CZK - Capitalisation” 1119.95 1282.52 1 456.67 16 056.399
Share “Classic H EUR - Capitalisation” 111.51 123.24 138.13 96 184.407
Share “Classic H USD - Capitalisation” 95.95 108.70 123.44 447.683
Share “Classic NOK - Capitalisation” 0 1249.10 1505.33 261.828
Share “Classic RH CNH MD - Distribution” 995.26 1042.14 117343 100.000
Share “Classic RH HKD - Capitalisation” 94.46 103.61 119.90 840.822
Share “Classic RH HKD MD - Distribution” 94.09 98.48 110.78 908.483
Share “Classic RH USD - Capitalisation” 94.60 104.85 122.39 100.000
Share “Classic RH USD MD - Distribution” 94.27 99.04 111.66 19 965.967
Share “Classic USD - Capitalisation” 658.32 739.28 796.51 49 783.521
Share “Classic USD - Distribution” 390.70 430.23 454.83 1448.513
Share “Classic USD MD - Distribution” 115.80 126.20 133.50 3200.847
Share “I - Capitalisation” 729.05 799.02 927.66 184 333.753
Share “I USD - Capitalisation” 0 882.63 960.91 10.260
Share “IH USD - Capitalisation” 96.05 109.95 126.17 183.000
Share “K - Capitalisation” 112.28 120.91 137.94 185 895.456
Share “N - Capitalisation” 292.06 314.50 358.77 35632.032
Share “N USD - Capitalisation” 0 347.44 371.59 61.072
Share “Privilege - Capitalisation” 254.51 278.62 323.13 38 014.306
Share “X - Capitalisation” 142.62 157.49 184.22 83291.000
Share “X2 - Capitalisation” 116 630.53 128 786.96 150 645.64 276.000
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Sustainable Global Multi-Factor
Corporate Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H EUR - Capitalisation”
Share “I - Capitalisation”
Share “I Plus H EUR - Capitalisation”
Share “IH EUR - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”
Share “XH EUR - Capitalisation”

Sustainable Global Multi-Factor Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic EUR - Capitalisation”

Share “Classic RH EUR - Capitalisation”

Share “K EUR - Capitalisation”
Share “X - Capitalisation”

Sustainable Global Multi-Factor High

Yield Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Share “Privilege H CZK - Capitalisation”

Share “X - Capitalisation”

Sustainable Japan Multi-Factor Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic EUR - Capitalisation”
Share “N - Capitalisation”

USb
31/12/2022

78 625 703

85.45
83.41
0
86.04
95.14
83.53
85.06
85.90
83.85
85 783.73
0

USb
31/12/2022

22 671 529

160.21
0
110.29
94.33
184.09

USb
31/12/2022

34189 490

98.73
99.12
99.00
101.53
0
99 339.97

JPY
31/12/2022

2047856178

1534.00
118.17
0

USb
31/12/2023

59 640 548

92.73
85.23
106.36
93.89
101.63
89.17
91.99
93.68
86.16
93 785.26
102 546.07

USb
31/12/2023

30 055 485

181.79
0
122.03
102.63
211.52

USb
31/12/2023

23442 878

110.70
111.89
111.51
0
1121.50
112 547.07

JPY
31/12/2023

2701 967 204

2 062.00
143.62
11 349.00

USDh
31/12/2024

36 899 432

95.28
82.92
107.70
97.01
103.32
90.61
94.23
96.55
84.30
0
104 313.25

USDh
31/12/2024

48 254 066

213.75
124.54
140.94
127.79
251.90

USDh
31/12/2024

28475111

117.44
119.45
118.85
0
1190.07
120 577.69

JPY
31/12/2024

4404 701 368

2559.00
170.57
9 827.00

Number of shares

31/12/2024

11.000
13.000
240.479
11.000
200 842.000
8 494.000
11.000
11.000
13.000

0

135.000

Number of shares

31/12/2024

3841.339
1926.731
86 340.943
164 889.636
50 667.441

Number of shares

31/12/2024

10.000

20 520.000
10.000

0

24 158.463
206.000

Number of shares

31/12/2024

53 155.022
153 769.731
33.498
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Sustainable Multi-Asset Balanced EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 1273 817 005 997 905 510 771 656 744
Net asset value per share
Share “Classic - Capitalisation” 212.90 229.97 247.29 1388 939.272
Share “Classic - Distribution” 116.71 122.60 128.38 204 662.928
Share “Classic MD - Distribution” 88.39 92.85 97.23 61673.212
Share “Classic RH AUD MD - Distribution” 88.31 91.47 95.59 174.000
Share “Classic RH CAD MD - Distribution” 87.75 92.46 96.53 156.000
Share “Classic RH HKD MD - Distribution” 86.20 90.21 93.92 911.000
Share “Classic RH SGD - Capitalisation” 86.51 93.96 100.75 149.000
Share “Classic RH SGD MD - Distribution” 87.49 91.63 95.85 3323.482
Share “Classic RH USD - Capitalisation” 111.76 123.42 134.66 39913.427
Share “Classic RH USD - Distribution” 108.04 115.99 123.36 20395.804
Share “Classic RH USD MD - Distribution” 94.86 99.76 104.52 3538217
Share “Classic Solidarity BE - Capitalisation” 103.14 111.41 119.80 485 597.856
Share “Classic Solidarity BE - Distribution” 98.33 103.30 108.17 583 607.337
Share “I - Capitalisation” 262.20 285.98 310.53 228 932.844
Share “K - Capitalisation” 90.52 97.04 103.57 543 348.817
Share “N - Capitalisation” 106.51 114.19 121.88 146 749.850
Share “Privilege - Capitalisation” 104.85 114.11 123.62 43 230.502
Share “Privilege - Distribution” 113.42 120.04 126.67 642 096.378
Share “X - Capitalisation” 0 0 109 011.03 315.820
Sustainable Multi-Asset Flexible EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 5531791 94 031410 70 867 505
Net asset value per share
Share “Classic - Capitalisation” 99.69 102.11 105.27 238 787.773
Share “Classic - Distribution” 99.99 102.35 103.59 30 633.297
Share “Classic H EUR - Capitalisation” 0 103.36 106.75 337 345.996
Share “I - Capitalisation” 100.13 102.94 106.57 41 588.826
Share “K - Capitalisation” 99.79 101.43 103.80 17 705.610
Share “N - Capitalisation” 99.86 101.67 104.08 2 628.352
Share “Privilege - Capitalisation” 100.13 103.05 106.70 10.000
Share “Privilege - Distribution” 100.13 103.05 104.73 10.000
Share “X - Capitalisation” 100 248.00 103 633.00 107 772.00 0.010
Sustainable Multi-Asset Growth EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 627 220 541 535873 824 442 034 955
Net asset value per share
Share “Classic - Capitalisation” 254.42 277.52 307.34 670 061.848
Share “Classic - Distribution” 138.43 147.34 159.44 18 349.437
Share “Classic RH AUD MD - Distribution” 88.56 92.83 100.19 2901.129
Share “Classic RH CAD MD - Distribution” 89.30 95.11 102.76 147.000
Share “Classic RH HKD MD - Distribution” 89.19 94.39 101.68 847.000
Share “Classic RH SGD - Capitalisation” 86.85 95.28 105.17 3250.516
Share “Classic RH SGD MD - Distribution” 90.81 96.23 104.00 17 878.141
Share “Classic RH USD - Capitalisation” 87.09 96.96 108.88 353.960
Share “Classic RH USD MD - Distribution” 102.75 109.04 118.09 2276.511
Share “Classic Solidarity BE - Capitalisation” 115.27 125.74 139.25 328 891.052
Share “Classic Solidarity BE - Distribution” 107.88 114.82 124.25 236 382.849
Share “I - Capitalisation” 31535 347.54 388.87 90 087.918
Share “K - Capitalisation” 95.26 103.13 113.36 493 276.373
Share “N - Capitalisation” 123.30 133.50 146.73 43 216.990
Share “Privilege - Capitalisation” 150.31 165.19 184.32 128 950.901
Share “Privilege - Distribution” 116.79 125.26 136.57 103.000
Share “Privilege USD - Capitalisation” 0 107.62 112.56 83437.514
Share “X - Capitalisation” 0 0 111 605.30 231.310
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Sustainable Multi-Asset Stability EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 1108 793 211 800 525 231 562 700 463
Net asset value per share
Share “Classic - Capitalisation” 392.29 421.54 441.20 841 819.819
Share “Classic - Distribution” 210.12 218.83 222.32 149 109.539
Share “Classic Solidarity BE - Capitalisation” 101.27 108.82 113.90 281 989.734
Share “Classic Solidarity BE - Distribution” 94.23 98.13 99.93 335259.163
Share “I - Capitalisation” 116.56 126.36 133.42 368 678.765
Share “K - Capitalisation” 85.34 91.02 94.56 205 990.497
Share “N - Capitalisation” 94.89 101.21 105.13 109 905.078
Share “Privilege - Capitalisation” 116.76 126.29 133.06 22 097.441
Share “Privilege - Distribution” 92.15 96.60 99.02 4790.000
Share “Privilege Solidarity BE - Capitalisation” 96.04 103.87 109.43 141.772
Share “Privilege Solidarity BE - Distribution” 93.09 97.60 100.04 154.500
Share “X - Capitalisation” 0 0 106 414.71 83.180
Sustainable US Multi-Factor Corporate Bond UsD UsD UsD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 160 685 936 330 537 950 214 081 408
Net asset value per share
Share “Classic - Capitalisation” 92.51 99.89 102.00 60.509
Share “I - Capitalisation” 94.36 102.37 104.98 221 163.669
Share “IH EUR - Capitalisation” 86.19 91.41 92.18 662 272.741
Share “Privilege - Capitalisation” 86.63 93.94 96.24 11.000
Share “Privilege - Distribution” 98.22 100.76 97.70 10 436.617
Share “X - Capitalisation” 94.38 102.53 105.25 878 011.765
Share “XH EUR - Capitalisation” 0 102 851.66 103 780.15 318.375
Sustainable US Multi-Factor Equity UsD UsD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 1098 700 668 1142328 771 1401 003 169
Net asset value per share
Share “Classic - Capitalisation” 169.42 197.14 238.79 899 780.742
Share “Classic - Distribution” 131.61 150.85 180.31 73 877.587
Share “Classic EUR - Capitalisation” 368.29 414.02 534.98 992 073.559
Share “Classic EUR - Distribution” 123.67 136.89 174.62 28 811.135
Share “Classic H EUR - Capitalisation” 126.21 143.35 170.62 350 092.971
Share “I - Capitalisation” 202.68 237.87 290.62 771 443.763
Share “I EUR - Capitalisation” 148.00 167.81 218.71 301 258.696
Share “I Plus - Capitalisation” 125.55 147.57 180.56 635 024.000
Share “K EUR - Capitalisation” 127.87 142.66 182.96 544 846.952
Share “N - Capitalisation” 123.22 142.31 171.09 50 266.144
Share “N EUR - Capitalisation” 0 128.81 165.21 9 003.726
Share “Privilege - Capitalisation” 139.73 163.65 199.52 69 276.348
Share “Privilege - Distribution” 125.37 144.63 174.01 20202.548
Share “Privilege EUR - Capitalisation” 132.21 149.59 194.59 1269.124
Share “Privilege H EUR - Capitalisation” 126.07 144.02 172.48 39 964.934
Share “X - Capitalisation” 176.07 207.48 254.50 15 038.000
Share “X2 EUR - Capitalisation” 93 026.51 105 906.41 138 583.00 50.000
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Sustainable US Value Multi-Factor Equity USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 684 324 658 483 894 839 979 373 353
Net asset value per share
Share “Classic - Capitalisation” 159.20 177.33 209.69 157 052.050
Share “Classic - Distribution” 125.16 136.10 157.37 23 842.806
Share “Classic EUR - Capitalisation” 195.75 210.67 265.74 1775 434.630
Share “Classic GBP - Distribution” 0 106.78 128.62 8.800
Share “Classic H EUR - Capitalisation” 133.71 145.24 168.69 756 470.428
Share “Classic H EUR - Distribution” 108.62 115.15 130.72 5077.233
Share “Classic HUF - Capitalisation” 25318.06 26 033.40 35361.64 28.136
Share “Classic RH CZK - Capitalisation” 1042.76 1173.85 1383.34 2 849.582
Share “Classic SEK - Capitalisation” 0 1786.99 2316.77 1661.238
Share “I - Capitalisation” 173.29 194.71 232.22 453 205.935
Share “I EUR - Capitalisation” 0 176.25 224.25 9453.268
Share “I Plus - Capitalisation” 0 107.49 128.39 407 231.000
Share “IH EUR - Capitalisation” 144.65 158.69 185.97 20778.103
Share “N - Capitalisation” 149.38 165.16 193.83 12 552.121
Share “N - Distribution” 114.82 123.92 142.20 463.766
Share “N EUR - Capitalisation” 0 149.49 187.18 91.613
Share “Privilege - Capitalisation” 170.63 191.31 227.68 43 106.597
Share “Privilege EUR - Capitalisation” 100.54 108.91 138.27 537 855.338
Share “Privilege H EUR - Capitalisation” 97.15 106.17 124.12 496 072.816
Share “Privilege H EUR - Distribution” 115.89 123.74 141.45 11 283.696
Share “X - Capitalisation” 111254.53 125 508.40 92 848.34 25.020
Target Risk Balanced EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 846 553 250 574 874 037 290 239 983
Net asset value per share
Share “Classic - Capitalisation” 233.69 245.08 254.70 566 704.381
Share “Classic - Distribution” 96.26 100.95 101.09 224 117.005
Share “Classic RH USD - Capitalisation” 91.01 97.70 103.19 3920.702
Share “Classic RH USD MD - Distribution” 85.68 89.08 91.52 776.537
Share “I - Capitalisation” 146.37 154.63 161.87 121 750.294
Share “N - Capitalisation” 198.18 206.28 212.78 62 828.200
Share “N - Distribution” 71.82 74.75 74.29 1195.003
Share “Privilege - Capitalisation” 1104.18 1165.53 1219.15 5677.347
Share “Privilege - Distribution” 85.55 90.30 91.02 35936.561
Share “X - Capitalisation” 107.46 114.33 120.52 652 592.444
Share “X RH BRL - Capitalisation” 131.46 151.12 167.89 29 623.853
Turkey Equity EUR EUR EUR Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 68 737 277 28074914 55101271
Net asset value per share
Share “Classic - Capitalisation” 212.33 232.27 329.55 116 419.537
Share “Classic - Distribution” 131.18 141.25 197.95 17 565.536
Share “Classic USD - Capitalisation” 66.77 75.60 100.56 5347.603
Share “I - Capitalisation” 220.21 243.58 349.45 16 192.214
Share “N - Capitalisation” 187.34 203.40 286.43 10 661.484
Share “Privilege - Capitalisation” 110.38 121.95 174.76 19 579.366
Share “Privilege - Distribution” 74.79 81.34 115.13 5257.428
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US Growth UsSDh UsSDh USDh Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 964 733 925 1408 159 717 1737 004 072
Net asset value per share
Share “Classic - Capitalisation” 118.57 163.23 204.40 863 601.351
Share “Classic - Distribution” 63.54 86.73 107.90 269 118.632
Share “Classic EUR - Capitalisation” 455.35 605.63 809.02 788 185.561
Share “Classic EUR - Distribution” 0 78.51 104.88 350.631
Share “Classic H CZK - Capitalisation” 415.28 576.96 719.39 1651 994.609
Share “Classic H EUR - Capitalisation” 246.70 330.97 407.66 176 743.276
Share “Classic H EUR - Distribution” 214.31 284.95 348.89 3090.092
Share “Classic HKD MD - Distribution” 0 0 108.84 100.000
Share “Classic MD - Distribution” 0 0 109.23 10.000
Share “Classic RH CNH - Capitalisation” 0 0 1156.89 2439.852
Share “Classic RH CNH MD - Distribution” 0 0 1083.02 100.000
Share “Classic SEK - Capitalisation” 0 1644.92 2258.38 387 888.274
Share “I - Capitalisation” 506.19 703.95 890.45 276 719.584
Share “I EUR - Capitalisation” 0 637.26 859.91 101 128.085
Share “IH EUR - Capitalisation” 68.06 92.23 114.86 181.000
Share “N - Capitalisation” 189.97 259.57 322.61 23001.890
Share “Privilege - Capitalisation” 293.63 407.88 515.38 199 044.454
Share “Privilege - Distribution” 148.12 204.01 256.11 13 326.631
Share “Privilege EUR - Capitalisation” 474.88 637.28 859.01 111 975.854
Share “Privilege H EUR - Capitalisation” 143.04 193.59 240.72 56 572.499
Share “Privilege H EUR - Distribution” 129.10 173.18 213.95 798.402
Share “X - Capitalisation” 296.56 415.51 529.55 194 595.587
US High Yield Bond USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assets 49 358 364 44 088 703 52466 612
Net asset value per share
Share “B MD - Distribution” 82.72 83.63 80.62 10.000
Share “BH AUD MD - Distribution” 81.54 81.71 78.76 600.000
Share “Classic - Capitalisation” 252.61 281.67 298.43 36 608.635
Share “Classic - Distribution” 82.98 85.27 83.90 12 595.765
Share “Classic EUR - Capitalisation” 0 0 113.54 12 353.822
Share “Classic H AUD MD - Distribution” 64.08 64.82 63.03 19 321.822
Share “Classic H EUR - Capitalisation” 144.64 157.86 164.44 14 225.970
Share “Classic MD - Distribution” 54.15 55.48 54.06 333 488.922
Share “I - Capitalisation” 30.02 33.76 36.07 63311.317
Share “K EUR - Capitalisation” 103.73 110.91 124.42 111 751.855
Share “N - Capitalisation” 226.76 251.59 265.23 4203.947
Share “Privilege - Capitalisation” 23.08 25.90 27.65 66.500
US Mid Cap USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 73 996 490 74 181 243 82254 596
Net asset value per share
Share “Classic - Capitalisation” 282.36 329.51 354.85 95 615.238
Share “Classic - Distribution” 216.41 248.95 263.93 15 504.722
Share “Classic EUR - Capitalisation” 264.54 298.27 342.63 74 149.744
Share “Classic EUR - Distribution” 0 225.36 258.89 421.677
Share “Classic H EUR - Capitalisation” 176.53 200.85 212.49 31767.345
Share “Classic H SGD - Capitalisation” 132.35 151.57 160.03 2 882.461
Share “I - Capitalisation” 34.25 40.44 44.06 21 536.802
Share “I EUR - Capitalisation” 134.66 153.60 178.51 20975.167
Share “N - Capitalisation” 248.98 288.38 308.23 4 005.560
Share “Privilege - Capitalisation” 262.52 309.44 336.57 11 663.740
Share “Privilege EUR - Capitalisation” 0 280.11 325.02 1 409.620
Share “Privilege H EUR - Capitalisation” 139.74 160.57 171.57 134.339
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US Small Cap USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assets 794 908 960 764 760 468 1571326 506

Net asset value per share
Share “Classic - Capitalisation” 295.82 343.86 385.62 532 353.639
Share “Classic - Distribution” 220.63 253.28 279.97 30 554.051
Share “Classic EUR - Capitalisation” 412.44 463.18 554.09 542 046.691
Share “Classic EUR - Distribution” 206.76 229.25 270.46 11 735.385
Share “Classic H EUR - Capitalisation” 215.13 243.43 268.82 406 116.341
Share “Classic H SGD - Capitalisation” 106.56 121.43 133.71 49 282.735
Share “I - Capitalisation” 365.90 430.29 488.19 1054 673.342
Share “I - Distribution” 0 100.77 114.32 84 424.000
Share “I EUR - Capitalisation” 0 109.35 132.34 786 712.610
Share “IH EUR - Capitalisation” 115.00 131.93 147.01 50490.115
Share “N - Capitalisation” 23421 270.21 300.76 26 566.295
Share “Privilege - Capitalisation” 283.67 333.06 377.25 281 674.275
Share “Privilege - Distribution” 191.68 22227 248.16 62 505.916
Share “Privilege EUR - Capitalisation” 146.16 165.80 200.33 373 470.187
Share “Privilege GBP - Capitalisation” 159.54 176.81 203.84 826.169
Share “Privilege H EUR - Capitalisation” 116.13 132.77 147.88 323 065.981
Share “Privilege RH CHF - Capitalisation” 0 0 106.53 6 105.000
Share “U16 - Capitalisation” 0 114.66 129.17 42 698.304
Share “U16 EUR - Capitalisation” 0 0 119.44 1 808.139
Share “U16 EUR QD - Distribution” 0 0 118.45 10.000
Share “U16 GBP - Capitalisation” 0 0 115.98 1007.971
Share “U16 GBP QD - Distribution” 0 0 114.75 10.000
Share “U16 HKD - Capitalisation” 0 0 112.96 79.000
Share “U16 HKD MD - Distribution” 0 0 107.07 100.000
Share “U16 MD - Distribution” 0 0 107.53 10.000
Share “U16 QD - Distribution” 0 0 112.89 10.000
Share “U16 RH CNH MD - Distribution” 0 0 1 066.51 100.000
Share “Ul6 RH EUR - Capitalisation” 0 0 111.96 100.000
Share “U16 RH SGD - Capitalisation” 0 0 111.90 137.890
Share “X2 EUR - Capitalisation” 102 006.89 116 886.73 142 677.99 147.000

USD Money Market USD USD USD Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024

Net assets 725 866 391 564 354 467 890 685 795

Net asset value per share
Share “Classic - Capitalisation” 222.918592 234.434698 246.514002 2 475 408.477
Share “Classic - Distribution” 104.417129 107.913420 109.852031 323 838.205
Share “I - Capitalisation” 103.872874 109.467342 115.445795 1588 081.987
Share “Privilege - Capitalisation” 1085.210303 1 143.079396 1205.025606 34 028.337
Share “Privilege - Distribution” 0 102.546724 105.469861 194 796.862
Share “U17 - Capitalisation” 0 10 054.400000 10 577.000000 0.100
Share “X - Capitalisation” 101 803.661290 0 0 0
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

USD Short Duration Bond UsSDh UsSDh USDh Number of shares
31/12/2022 31/12/2023 31/12/2024 31/12/2024
Net assefs 204 193 866 169 502 968 170 890 441
Net asset value per share

Share “Classic - Capitalisation” 464.55 485.23 506.12 93 125.666
Share “Classic - Distribution” 94.88 94.73 94.53 64 487.224
Share “Classic EUR - Capitalisation” 102.60 103.54 115.20 124 560.548
Share “Classic H EUR - Capitalisation” 102.10 104.53 107.25 240 523.823
Share “Classic HKD MD - Distribution” 0 0 99.02 100.000
Share “Classic MD - Distribution” 109.74 108.44 107.49 478 835.331
Share “Classic RH CNH MD - Distribution” 0 0 994.15 100.000
Share “I - Capitalisation” 21.92 22.99 24.09 251278.741
Share “IH EUR - Capitalisation” 94.47 97.10 100.05 11 359.126
Share “N - Capitalisation” 419.44 436.59 453.78 7000.611
Share “N EUR - Capitalisation” 0 395.22 438.31 40.436
Share “Privilege - Capitalisation” 177.02 185.48 194.04 37251.197
Share “Privilege - Distribution” 98.59 98.72 98.81 11 275.000
Share “Privilege EUR - Capitalisation” 0 167.90 187.39 29 002.626
Share “Privilege H EUR - Capitalisation” 0 100.33 103.17 1975.451
Share “X - Capitalisation” 100 028.42 0 0 0
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BNP PARIBAS FUNDS Aqua

Securities portfolio at 31/12/2024

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Australia 57783 557 1.69
official stock exchange listing and/or 3359329 152 98.35 6403015 ALS LTD AUD 57783 557 1.69
traded on another regulated market Brazil 50991 662 149
Shares 3359329152 98.35 3 684 708 C/A SANEAMENTO BASICO DE - UsD 50991 662 149
United States of Finland 47174 511 138
America 1488 394 099 43.58 2416 727 KEMIRA OYJ EUR 47174511 1.38
ADVANCED DRAINAGE
694 543 UsD 77 536 621 227
SYSTEMS INC Canada 36162 527 1.06
761 464 AECOM UsD 78 551 023 2.30 477 523 STANTEC INC CAD 36 162 527 1.06
1136 048 AMERICAN WATER WORKS CO INC USsD 136 578 093 4.00 age .
Total securities poriffolio 3359329152 9835
163 174 CHEMED CORP UsD 83 485 838 2.44
311435 CINTAS CORPORATION USD 54 948 503 1.61
1481 084 CORE & MAIN INC - A CAP USD 72 816 984 2.13
279 653 ECOLAB INC UsD 63281788 1.85
457 629 FERGUSON ENTERPRISES INC GBP 76 935 693 2.5
434 672 FRANKLIN ELECTRIC CO INC uUsD 40 906 602 1.20
528817 IDEX CORP USD 106 881 806 3.13
116 056 KLA TENCOR CORPORATION USsD 70 622 121 2.07
1151 426 MASCO CORPORATION USsD 80 694 336 236
2287493 I‘:UELLER WATER PRODUCTS INC - USD 49704 097 1.46
523 694 SITEONE LANDSCAPE SUPPLY INC UsD 66 641 389 1.95
1549 090 SMITH (A.O.) CORP USsD 102 040 974 2.99
141 757 VALMONT INDUSTRIES uUsD 41982 249 1.23
815056 VERALTO CORP USD 80 167 507 235
347 826 WATTS WATER TECHNOLOGIES - A USsD 68288 774 2.00
700 385 XYLEM INC USsD 78 472 880 230
1606 186 ZURN WATER SOLUTIONS CORP USD 57 856 821 1.69
United Kingdom 631 862 660 18.50
320751 LINDE PLC USsD 129 685 004 3.80
7603 032 PENNON GROUP PLC GBP 54576 675 1.60
967 725 PENTAIR PLC USsD 94 052 964 275
8 764 623 POLYPIPE GROUP PLC GBP 41289 558 1.21
4383086 SEVERN TRENT PLC GBP 132 955 729 3.89
901 789 SPIRAX-SARCO ENGINEERING PLC GBP 74 767 339 2.19
8219 673 UNITED UTILITIES GROUP PLC GBP 104 535 391 3.06
Switzerland 235855793 6.91
1225322 FISCHER (GEORG)-REG CHF 89 635 415 2.62
143 603 GEBERIT AG - REG CHF 78 744 849 231
293 431 SIKA AG - REG CHF 67 475 529 1.98
France 187 144 397 5.47
6903 150 VEOLIA ENVIRONNEMENT EUR 187 144 397 5.47
Japan 156 142 321 4.56
4166 618 KUBOTA CORP JPY 46 573 654 1.36
1372300 KURITA WATER INDUSTRIES LTD JPY 46263 714 135
3829599 SEKISUI CHEMICAL CO LTD JPY 63304 953 1.85
The Netherlands 132738915 3.89
2216 338 AALBERTS INDUSTRIES NV EUR 76 109 047 2.23
963 093 ARCADIS NV EUR 56 629 868 1.66
Denmark 105551014 3.09
1930 636 NOVOZYMES A/S - B DKK 105 551 014 3.09
Sweden 86 645 629 2.54
2143009 ALFA LAVAL AB SEK 86 645 629 2.54
Germany 75760 514 2.22
352047 SARTORIUS AG - VORZUG EUR 75760 514 222
Austria 67 121 553 1.97
2506 406 WIENERBERGER AG EUR 67 121 553 1.97

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2024

Expressed in USD

. 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Singapore 3795 964 5.69
official stock exchange listing and/or 64 546 098 96.60 240 000 gﬁggggw ENERGY 9.500% 23- UsD 251251 0.38
fraded on another regulated market 200000 GLP CHINA 2.950% 21-29/03/2026 USD 179784 027
Bonds 39950 301 59.79 255000 MEDCO BELL 6.375% 20-30/01/2027 USD 253725 0.38
MEDCO OAK TREE 7.375% 19-
Hong Kong 12 368 226 1851 1190000 [y o o6 UsD 1208 350 1.81
0, -
500 000 CELESTIAL DYN 6.375% 24-22/08/2028 UsD 485 940 0.73 1,000 000 11\111?(?;%1;1‘\1 LIFE PTE 5.450% 24 USD 962 690 1.44
200 000 CHAMPION PATH 4.500% 21- USb 196 072 029
27/01/2026 - 1000 000 SINGAPORE AIR 3.375% 22-19/01/2029 UsD 940 164 1.41
CHAMPION PATH 4.850% 21- .
200000 57500 0% USD 188 808 0.28 India 3390 559 5.09
CHINA WATER AFF 4.850% 21- 10 RENEW PW SUB 4.500% 21-
200000 [0 0006 USD 192 626 0.29 900000 |40 0ng UsD 835029 125
FAR EAST HORIZON 5.875% 24- ADANI RENEW ENERGY 4.625% 19-
1000000 (0 e USD 983 050 1.47 169750 5102039 UsD 125 043 0.19
FRANSHION BRILLA 4.250% 19- GMR HYDERABAD IN 4.250% 17-
250000 20100 USD 212578 0.32 200000 5571 05027 UsD 190 750 0.29
FWD GROUP HOLDING 7.635% 24- HPCL-MITTAL ENER 5.250% 17-
300000 (02 031 USD 318434 0.48 200000 00 007 UsD 197 250 0.30
FWD GROUP HOLDING 8.400% 24- INDIABULLS HOUS 9.700% 24-
450000 (510 2000 USD 474371 0.71 200000 (1005057 UsD 199 376 0.30
HUARONG FINANCE 2019 3.375% 20- IRB INFRASTRUCTUR 7.110% 24-
200000 5470020 USD 178 468 0.27 250000 702003 UsD 252188 0.38
HUARONG FINANCE 2019 4.500% 19- MUTHOOT FINANCE 7.125% 24-
200000 000 USD 190 000 0.28 200000 {4105 5008 UsD 204 000 0.31
200 009 HUARONG FINANCE 4.250% 17- USD 191 500 0.29 601 000 RENEW POWER 5.875% 20-05/03/2027 UsD 587267 0.88
07/11/2027 :
SHRIRAM FINANCE 6.150% 24-
% 17- 300 000 UsD 296 531 44
200 000 ZH#QI/{ZOOI;;} FINANCE 4.750% 17 USsD 195 400 0.29 03/04/2028 653 0
SHRIRAM FINANCE 6.625% 24-
. 500 000 .
200 000 HUARONG FINANCE 11 4.625% 16 USD 197 000 02 5210412007 ) 503 125 075
03/06/2026
i .
200 000 HleI/{ONG FINANCE 11 5.000% 15 USD 198 680 030 China 3214387 4.81
19/11/2025 ALIBABA GROUP 5.250% 24-
LAISUN MTN LTD 5.000% 21- 1000000 5o USD 983 546 1.47
420 000 USD 278 800 0.42
28/07/2026 230 000 CNTRL PLAZA DEV 4.650% 21- USD 22 971 033
1500 000 LI & FUNG LTD 5.250% 16-29/12/2049 UsD 739 125 111 19/01/2026 -
MELCO RESORTS 5.250% 19- COUNTRY GARDEN 6.150% 19-
1390000 0706 UsD 1364 834 2.04 200000 1092025 usDb 19750 0.03
MELCO RESORTS 5.375% 19- GREENTOWN CHINA 4.700% 20-
550 000 04/12/2029 USD 501 881 0.75 500 000 20/04/2025 USD 493 125 0.74
MELCO RESORTS 5.625% 19- LONGFOR HOLDINGS 3.850% 20-
250000 |00 0007 USsD 241 462 0.36 630000 13017032 usDb 433125 0.65
MELCO RESORTS 5.750% 20- LONGFOR PROPERTI 4.500% 18-
400000 502 e USD 381 500 0.57 380000 0172008 Usb 308 750 0.46
MELCO RESORTS 7.625% 24- SEAZEN GROUP LTD 4.450% 21-
340000 | 00503 USsD 341 431 0.51 250000 3072025 usDb 231250 0.35
NWD FINANCE(BVI) 6.250% 19- SHUI ON DEVELOP 5.500% 21-
500 000 311212049 USD 176 000 0.26 200 000 29/06/2026 USD 167 426 0.25
352000 NWD MTN LTD 4.125% 19-18/07/2029 USD 213611 0.32 200 000 Y;ﬁlfzf)gEAL ESTAT 3.500% 19- USD 94 444 0.14
230 000 NWD MTN LTD 4.500% 20-19/05/2030 USD 138 230 0.21 % 17-
o 520000 Vzmlfzﬁ 2REAL ESTAT 3.975% 17 USDb 260 000 0.39
800 000 NWD MTN LTD 8.625% 24-08/02/2028 USD 580 390 0.87 09/11/2027
300 000 PCPD CAPITAL 5.125% 21-18/06/2026 UsD 259917 0.39 Indonesia 3164375 4.73
RKPF OVRS 2020 A 5.125% 21- BANK NEGARA INDO 3.750% 21-
400000 5020 USD 148 948 0.22 250000 5055 006 USD 243 125 0.36
400 000 RKPF OVRS 2020 A 5.200% 21- USD 152 587 023 1500 000 PAKUWON JATI 4.875% 21-29/04/2028 UsD 1443750 2.16
12/07/2029 :
PT SOR MAR GEO P 7.750% 24-
% 19- 1,500 000 UsD 1477 500 221
400 000 SHIMAO GROUP HOL 5.600% 19 USb 26 500 0.04 05/08/2031
15/07/2026
Yo .
500 000 STUDIO CITY FIN 5.000% 21 UsD 454 876 0.68 Pakistan 2157007 3.23
15/01/2029 1 365 000 REPUBLIC OF PAKISTAN 6.000% 21-
STUDIO CITY FIN 6.000% 20- 08/04/2026 UsD 1282882 1.92
398000 00 hons USD 397217 0.59
’ L 050 000 REPUBLIC OF PAKISTAN 7.375% 21- UsDb 474 125 131
450000 STUDID CITY FIN 6.300% 20- USD 438750 0.6 08/04/2031
YANLORD LAND HK 5.125% 21- Mauritius 1688627 2.52
650000 /0512026 UsDb 615472 0.92 501 000 GREENKO POWER 4.300% 21- USD 470 800 0.70
YUEXIU REIT MTN 2.650% 21- 13/12/2028 :
750000 1505026 UsD 713 768 1.07
1000 000 GREENKO WIND 5.500% 22-06/04/2025 UsD 996 460 1.49
Macao 4759 766 7.13 233325 INDIA GREEN P 4.000% 21-22/02/2027 UsD 221367 0.33
MGM CHINA HOLDINGS 4.750% 21- .
400000 (o 57 USD 387073 0.58 Mongolia 1289712 1.92
MGM CHINA HOLDINGS 5.250% 20- GOLOMT BANK 11.000% 24-
970000 /e ciss USD 965 925 1.45 200000 -0 007 UsD 209 500 0.31
0, -
320 000 Il\/é%l\sfl/ ZCOlziéNA HOLDINGS 5.875% 19 USD 318 599 0.48 200 000 MONGOLIA 3.500% 21-07/07/2027 UsD 186 126 0.28
150009 MGM CHINA HOLDINGS 7.125% 24- USD - - 450 000 MONGOLIA 4.450% 21-07/07/2031 UsD 390236 0.58
26/06/2031 - 300 000 MONGOLIA 5.125% 20-07/04/2026 UsD 294 000 0.44
600000 {1YDS MACAULTD 3.123% 19- USD 557 495 0.83 200 000 MONGOLIA 8.650% 23-19/01/2028 UsD 200 850 031
WYNN MACAU LTD 5.500% 17-
1600000 5 /o7 USD 1556 799 2.33
WYNN MACAU LTD 5.625% 20-
750000 500 hong USD 720 000 1.08

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2024

Expressed in USD

. I tati % of . A i % of net
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value % of ne
currency assets currency assets
British Virgin Islands 1261 432 1.88 United Kingdom 2742131 4.10
CITIC TELECOM IN 6.100% 13- STANDARD CHARTERED 20-
200000 <0005 USD 200 000 0.30 420000 30 60 FRN UsD 419 601 0.63
200 000 EASE TRADE 4.000% 20-10/11/2025 USD 192 876 0.29 540 000 ng/ll\;lz)OAollUg RCI\lIiARTERED 21- ) 469 125 0.70
300 000 FORTUNE STAR 5.000% 21-18/05/2026 UsD 288 000 0.43 450 000 STANDARD CHARTERED 21- USD 57157 s
230 000 FORTUNE STAR 5.050% 21-27/01/2027 USD 216 056 0.32 31/12/2061 FRN '
200 000 FORTUNE STAR 8.500% 24-19/05/2028 UsD 201 500 0.30 540 000 ?;g;;ﬁ??;;{ARTERED 2 USsD 555418 0.83
NEW METRO GLOBAL 4.500% 21-
200 000 USD 163 000 0.24 STANDARD CHARTERED 24-
02/05/2026 520 000 08/09/2172 FRN USD 540 800 0.81
GREETK% ';loe\xtgf{e ;Iggl/cl 2S 1 o2 17 India 2361369 733
939 750 Rt USD 912732 1.37 AXIS BANK GFT CY 21-
29/03/2026 450 000 08/03/2170 FRN usb 430313 0.64
Philippines 655 305 0.97 325000 HDFC BANK LTD 21-31/12/2061 FRN UsD 309 462 0.46
200 000 ?SFEZSIGI\IJANCE LTD 4.000% 21- USb 130 000 0.19 700 000 NETWORK 121 LTD 19-31/12/2059 FRN UsD 698 906 1.05
AYC FINANCE LTD 3.900% 21- 950 000 NETWORK 121 LTD 21-31/12/2061 FRN UsD 922 688 1.38
200000 55 o061 UsD 127 000 0.19 Chi
na 1284153 1.92
AYC FINANCE LTD 4.850% 19-
200000 315 5050 UsD 156 820 0.23 1 300 000 ?ﬁglzg(i(;%%lM HK 20- Usb 1284 153 192
MEGAWORLD CORP 4.125% 20-
250000 5020053 UsD 241 485 0.36 .
Indonesia 994 875 1.49
Sri Lanka 645521 0.97 1050 000 ?{?{‘;‘égji‘?&‘ INDO 21- UsD 994 875 1.49
REPUBLIC OF SRI LANKA 4.000% 24-
694026 |00 mode UsD 645 521 0.97 L
Philippines 631 898 0.95
United Kingdom 480 000 0.72 650 000 GLOBE TELECOM 21-31/12/2061 FRN USD 631 898 0.95
BIOCON BIOLOGICS 6.670% 24- .
500 000 09/10/2029 USD 480 000 0.72 s’ngopore 580413 0.87
800 000 GLP PTE LTD 21-31/12/2061 FRN UsD 466 198 0.70
Cayman Islands 166 688 0.25 200 000 GLP PTE LTD 21-31/12/2061 FRN UsD 114215 0.17
200 000 AC ENERGY FIN 5.100% 20-31/12/2060 USsD 166 688 0.25 ) :
Floating rate bonds 24595797 36.81 |Other fransferable securities 148 813 0.22
Hong Kong 13028 430 19.50 Bonds 148 813 0.22
1100 000 BANGKOK BANK/HK 19- USsD 997 227 1.49
25/09/2034 FRN Chi
350 000 BANK OF EAST ASIA 20- USD 348 075 0.52 CHINA séggRP 7.000% 20-02/05/2025 183 022
31/12/2060 FRN - 1000000 e UsD 55000 0.08
BANK OF EAST ASIA 22- )
1400000 55} 0 55 e USsD 1356 923 2.03 500 000 gﬁgﬁ{)ﬁ;{g&l}nm 6.500% 19- USD 19375 0.07
2000 000 BOCOM LEASING 24-26/06/2027 FRN USD 1997 299 2.99 % 18-
450 000 COUNTRY GARDEN 8.000% 18 UsD 14438 0.07
750 000 CAS CAPITAL NOI 21-31/12/2061 FRN USsD 718 436 1.08 31/12/2049 DFLT
CMB INTERNATIONAL TIONA 24- .
200000 (1062027 FRN UsD 200 030 030 1Shares/Units in investment funds 1200 969 1.80
500 000 gﬁllgg(;gl?;;”TERNAT'ONAL 21- USsD 484 485 0.73
Luxembourg 1200 969 1.80
1000 000 DAH SING BANK 23-15/11/2033 FRN UsD 1045 190 1.56 < 091 50 BNP PARIBAS INSTICASH USD 1D USD 500 965 s
2450000 51ECT GLOBAL NV 20- USD 2342199 351 LVNAV - X CAP
FRANSHION BRILLA 21- Total securities portfolio 65 895 880 98.62
200 000 USsD 194 116 0.29
08/08/2171 FRN
360 000 FWD GROUP LTD 17-15/12/2170 FRN UsD 357872 0.54
HUARONG FINANCE 2019 20-
1000000 3710 0 FRN USD 985 000 1.47
KASIKORNBANK PCL 19-
900000 o 31 FRN USsD 861 174 1.29
NANYANG COMMERCE 24-
700000 (1 ioc 034 FRN USsD 701 920 1.05
NWD FINANCE(BVT) 20-
700000 311> 2060 FRN USsD 315 000 0.47
NWD FINANCE(BVI) 21-
350000 31> 2061 FRN USD 123 484 0.18
Sri Lanka 2972528 4.45
REPUBLIC OF SRI LANKA 24-
561456 |01 m030 FRN USD 460 456 0.69
REPUBLIC OF SRI LANKA 24-
L032618 gm0 bR USD 774 464 1.16
REPUBLIC OF SRI LANKA 24-
1101288 (oo o rr UsD 815074 1.22
REPUBLIC OF SRI LANKA 24-
S16.091 |cioc 036 FRN USsD 387 125 0.58
743 624 REPUBLIC OF SRILANKA 24- USD 535400 0.50

15/06/2035 FRN

The accompanying notes form an integral part of these financial statements

Page 73



BNP PARIBAS FUNDS Asia Tech Innovators

Securities portfolio at 31/12/2024

Expressed in USD

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 18766 151 94.34
fraded on another regulated market
Shares 18 766 151 94.34
China 6753 249 33.94
73 000 ALIBABA GROUP HOLDING LTD HKD 769 666 3.87
9000 BYD COMPANY LIMITED - H HKD 306 632 1.54
2018000 CHINA TOWER CORP LTD - H HKD 289 848 1.46
388 000 CHINASOFT INTERNATIONAL LTD HKD 257475 1.29
61 100 CITIC SECURITIES CO-A CNY 243 961 1.23
11 400 CAONTEMPORARY AMPEREX TECHN - CNY 414737 2.08
764 000 GUANGSHEN RAILWAY CO LTD - H HKD 211409 1.06
12 800 JD.COM INC - A HKD 222 549 1.12
14 600 MEITUAN - B HKD 282 444 1.42
45000 PING AN INSURANCE GROUP CO -H HKD 263 323 1.32
48 200 S/i—IENZHEN INOVANCE TECHNOLO - CNY 386 361 1.94
27000 SILERGY CORP TWD 332688 1.67
28 700 TENCENT HOLDINGS LTD HKD 1527420 7.68
89 600 TONGCHENG TRAVEL HOLDINGS LT HKD 207 402 1.04
6900 TRIP.COM GROUP LTD HKD 479318 241
126 600 XIAOMI CORP - B HKD 558 016 2.81
Taiwan 5092871 25.60
203 000 CHUNGHWA TELECOM CO LTD TWD 765 060 3.85
41 000 E INK HOLDINGS INC TWD 342773 1.72
21000 ECLAT TEXTILE COMPANY LTD TWD 326 392 1.64
41 000 GIGABYTE TECHNOLOGY CO LTD TWD 341 694 1.72
34 000 KINIK COMPANY TWD 297 706 1.50
13 000 MEDIATEK INC TWD 562 338 2.83
TAIWAN SEMICONDUCTOR
59000 MANUFACTURING COMPANY LTD TWD 1932952 971
155 000 UNITED MICROELECTRONICS CORP TWD 203 419 1.02
4000 WIWYNN CORP TWD 320537 1.61
India 3689710 18.55
5308 ABBINDIA LTD INR 428 388 2.15
32901 BHARTI AIRTEL LTD INR 609 970 3.07
1474 HYUNDAI MOTOR INDIA LTD INR 31095 0.16
55102 INDUS TOWERS LTD INR 219927 1.11
22 629 INFOSYS LTD INR 497 494 2.50
MAHINDRA & MAHINDRA
18 161 SPONSORED GDR uUsD 642 899 3.23
3280 MAKEMYTRIP LTD USD 368278 1.85
10 137 ?ﬁIiANCE INDUSTRIES - SPONS GDR USD 575782 289
25685 UNO MINDA LTD INR 315877 1.59
South Korea 2452394 12.34
10 932 COUPANG INC USD 240285 1.21
21181 KT CORP KRW 630313 3.17
SAMSUNG ELECTRONICS COMPANY
28 899 LIMITED KRW 1033 470 5.20
4763 SK HYNIX INCORPORATED KRW 548 326 2.76
Hong Kong 580 455 2.92
15500 HONG KONG EXCHANGES & CLEAR HKD 580 455 292
Ireland 197472 0.99
2036 PINDUODUO INC - ADR uUsD 197 472 0.99
Other fransferable securities 0 0.00
Shares 0 0.00
China 0 0.00
CHINA ZHONGWANG
1780 800 HOLDINGS LTD HKD 0 0.00
Total securities portfolio 18766151  94.34

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Belgium Equity

Securities portfolio at 31/12/2024

Expressed in EUR

Quantity Denomination QCE::;ICO; Market value o/zl;fe?:l
Transferable securities admitted to an

official stock exchange listing and/or 117 602 093 98.26

fraded on another regulated market

Shares 117 602 093 98.26

Belgium 99 381 361 83.04

30 631 ACKERMANS & VAN HAAREN EUR 5835206 4.88

55084 AEDIFICA EUR 3095721 2.59

123 365 AGEAS EUR 5785819 4.83

211697 ANHEUSER - BUSCH INBEV SA/NV EUR 10214 380 8.53

159 580 AZELIS GROUP NV EUR 3032020 2.53

399 734 BALTA GROUP NV EUR 255830 0.21

66 036 BARCON.V. EUR 692 057 0.58

6 113 COFINIMMO EUR 339883 0.28

34 167 DIETEREN SA/NV EUR 5490 637 4.59

29 595 ELIA SYSTEM OPERATOR SA/NV EUR 2201 868 1.84

42 380 FINANCIERE DE TUBIZE EUR 6026 436 5.04

56 987 GROUPE BRUXELLES LAMBERT SA EUR 3763991 3.15

42 819 INCLUSIO SA EUR 582338 0.49

173 579 ION BEAM APPLICATIONS EUR 2329430 1.95

159220 KBC GROUP NV EUR 11 868 259 991

56 239 KINEPOLIS EUR 2215817 1.85

498 LOTUS BAKERIES EUR 5368 440 4.49

45811 MELEXIS NV EUR 2588322 2.16

9224 MONTEA EUR 583 879 0.49

133 308 NYXOAH SA EUR 1101 124 0.92

73 231 ONTEX GROUP NV - W/I EUR 614 408 0.51

182 732 RECTICEL EUR 1915031 1.60

130 568 SOLVAY SA EUR 4068 499 3.40

97225 SYENSQO SA EUR 6 860 196 5.73

30816 UCB SA EUR 5922835 4.95

155730 UMICORE EUR 1550292 1.30

267297 WAREHOUSES DE PAUW SCA EUR 5078 643 4.24

The Netherlands 15947 985 13.32

19 544 ARGENX SE EUR 11 726 400 9.80

203 614 ING GROEP NV EUR 3080 680 2.57

220252 ONWARD MEDICAL EUR 1 140 905 0.95

Luxembourg 2272747 1.90

63 396 IS‘II_[I\[/iJIl;‘(ggRD SELF STORAGE EUR 2272747 1.90

Shares/Units in investment funds 2420348 2.02

Luxembourg 2420 348 2.02

18 905.20 EEIEAPQITI)]?%%{)NSTICASH EUR 1D EUR 2420348 2.02

Total securities portfolio 120022441 100.28

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Brazil Equity

Securities portfolio at 31/12/2024

Expressed in USD

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 71499 930 93.10
fraded on another regulated market
Shares 71 438 796 93.02
Brazil 71438 796 93.02
393400 ALLOS SA BRL 1153222 1.50
373300 AMBEV SA BRL 709 392 0.92
1599 600 B3 SA-BRASIL BOLSA BALCAO BRL 2672091 3.48
953 500 BANCO BRADESCO SA - PREF BRL 1784 180 2.32
456 000 CENTRAIS ELETRICAS BRASILIER BRL 2519192 3.28
254 400 CIA SANEAMENTO BASICO DE SP BRL 3644 354 4.75
225500 CPFL ENERGIA SA BRL 1153072 1.50
CURY CONSTRUTORA E
264 774 INCORPORA BRL 748 307 0.97
285200 CYRELA BRAZIL REALTY SA EMP BRL 782 491 1.02
204 700 EMBRAER SA BRL 1861 817 242
721 418 EQUATORIAL ENERGIA SA - ORD BRL 3199615 4.17
1423 600 HAPVIDA PARTICIPACOES E INVE BRL 513 870 0.67
1382041 ITAU UNIBANCO HOLDING S - PREF BRL 6 874 541 8.95
2267981 {)ll;AEIéSA INVESTIMENTOS ITAU SA - BRL 3241 606 422
944 100 KLABIN SA - UNIT BRL 3545 407 4.62
333229 NU HOLDINGS LIMITED - A USD 3452252 4.50
PETROLEO BRASILEIRO
433 100 PETROBRAS BRL 2762 834 3.60
760 100 PETROLEO BRASILEIRO PETROBRAS BRL 4452 660 5.80
- PREF
230000 PRIO SA BRL 1494767 1.95
383 847 RAIA DROGASIL SA BRL 1366913 1.78
572 000 REDE DOR SAO LUIZ SA BRL 2353595 3.06
1184 400 RUMO SA BRL 3420215 4.45
812 171 SANTOS BRASIL PARTICIPACOES BRL 1726 126 225
426 000 TELEFONICA BRASIL S.A. BRL 3225055 4.20
477936 VALE SA BRL 4220119 5.50
321 606 VALE SA - ADR USD 2 852 645 3.71
668 300 WEG SA BRL 5708 458 7.43
Floating rate bonds 61134 0.08
Brazil 61134 0.08
VALE DO RIO DOCE 97-29/12/2049
10 800 FLAT FRN BRL 61 134 0.08
Ofther transferable securities 0 0.00
Bonds 0 0.00
Brazil 0 0.00
INEPAR SA INDUSTRIA E
13290 ONSTRUCOES 0.000% 25/11/2049 BRL 0 0.00
Total securities portfolio 71499930  93.10

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS China A-Shares

Securities portfolio at 31/12/2024

Expressed in USD

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an 300000 ONYOU NETWORKTECHNOLOGY = ¢y 440795 051
official stock exchange listing and/or 84098 555 97.36 666270 ZHEJIANG SANHUA INTELLIGEN-A  CNY 2146 031 248
traded on another regulated market 330300 ZHEJIANG WEIXING NEW BUILD-A  CNY 571004 0.66

Shares 84 098 555 97.36 143 020 ZHONGJI INNOLIGHT CO LTD - A CNY 2425 844 281

. 507 451 ZHUZHOU CRRC TIMES ELECTRIC - oy 360 485 57

China 83 620 269 96.81 A
49355 ’ZDVANCED MICRO-FABRICATION - CNY 1278 862 1.48 United States of

854100 AIR CHINA LTD - A CNY 925 041 1.07 America 478 286 0.55

302200 ANHUI CONCH CEMENT CO LTD - A CNY 983 855 1.14 21701 BEIGENE LTD-A CNY 478 286 055

55800 BYD COMPANY LIMITED - A eNY 2160 179 250 |Total securities porifolio 84098555  97.36
27700 iHANGZHOU XINGYU AUTOMOTIV- o 06 395 050
986 100 CHINA MERCHANTS BANK - A CNY 5305956 6.15
298900 CHINA PACIFIC INSURANCE GR - A CNY 1 394 560 1.61
2116700 CHINA PETROLEUM + CHEMICAL-A  CNY 1936 643 224
941700 CHINA YANGTZE POWER COLTD-A  CNY 3811206 441
789755 CITIC SECURITIES CO-A CNY 3153 343 3.65
130 560 cAONTEMPORARY AMPEREX TECHN- (o 4749835 551
1069 800 CRRC CORP LTD - A CNY 1227178 142
318 100 FOXCONN INDUSTRIAL INTERNE-A  CNY 939390 1.09
308 800 F/:JYAO GLASS INDUSTRY GROUP - ony - 206
179 800 GOERTEK INC - A CNY 636180 0.74
509 100 HAIER SMART HOME CO LTD - A CNY 1984113 230
498 980 HONGFA TECHNOLOGY CO LTD - A CNY 2175022 252
1045 400 HUATAI SECURITIES CO LTD - A CNY 2516410 291
153 250 HUNDSUN TECHNOLOGIES INC - A CNY 587430 0.68
2510100 IND & COMM BANK OF CHINA - A CNY 2378761 275
399 600 INNER MONGOLIA YILI INDUS - A CNY 1650 762 1.91
319130 INNOCARE PHARMA LTD-A CNY 536787 0.62
127800 JCET GROUP CO LTD - A CNY 715945 0.83
03030 J/LANGSU CNANO TECHNOLOGY C - ony w0101 057
154748 JIANGSU HENGLI HIGHPRESSUR - A CNY 1117881 129
360 500 JIANGSU HENGRUI PHARMACEUT - ony 5265750 62
13700 KWEICHOW MOUTAI CO LTD - A CNY 2858077 331
47730 LAEADER HARMONIOUS DRIVE SY - ony 205 860 082
397 800 LONGI GREEN ENERGY TECHNOL - ony 255404 099
396 570 LUXSHARE PRECISION INDUSTR - A CNY 2215227 2.56
22 540 I\:AXSCEND MICROELECTRONICS - ony 109 041 046
228000 MIDEA GROUP CO LTD - A CAP CNY 2349 676 27
606220 NARI TECHNOLOGY CO LIMITED-A  CNY 2002172 242
112000 NINGBO ORIENT WIRES & CABL - A CNY 805 858 093
472300 PING AN INSURANCE GROUP CO-A CNY 3403 499 3.94
99 836 PROYA COSMETICS CO LTD-A CNY 1157289 134
206400 S FHOLDING CO LTD - A CNY 1138413 132
750 300 SANY HEAVY INDUSTRY COLTD-A  CNY 1693 564 1.96
171 100 SHANDONG GOLDMINING COLTD -y 31258 062
244100 S:IANDONG SINOCERA FUNCTION - Ny 202 836 093
86800 SHANGHAI INTERNATIONAL AIR-A CNY 405937 047
272200 SHENGYI TECHNOLOGY COLTD-A  CNY 897 039 1.04
33300 SHENZHEN MINDRAY BIO-MEDIC-A  CNY 1163291 135
155900 SINOSEAL HOLDING CO LTD - A CNY 804 633 093
55800 TSINGTAO BREWERY CO LTD - A CNY 618 502 072
155 400 VENUSTECH GROUP INC-A CNY 336717 039
119 615 WILL SEMICONDUCTOR LTD - A CNY 1711503 1.98
202 400 WUHU SHUNRONG SANQI INTERA - Ny 625931 o
20 100 WULIANGYE YIBIN CO LTD - A CNY 385276 045
85840 WUXI APPTEC CO LTD - A CNY 646 819 0.75

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS China Equity

Securities portfolio at 31/12/2024

Expressed in USD

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an Ireland 10835037 310
official stock exchange listing and/or 632 098 664 98.90 204 506 PINDUODUO INC - ADR UsD 19835 037 3.10
traded on another regulated market Hong Kong 6189 191 0.97

Shares 632 098 664 98.90 863 000 AIA GROUP LTD HKD 6189 191 0.97
China 570149 177 89.22 |Shares/Units in investment funds 2001 761 0.31
5008 388 ALIBABA GROUP HOLDING LTD HKD 52 805 287 826
1492900 ANHUI CONCH CEMENT CO LTD - A CNY 4860347 0.76 Luxembourg 2001 761 0.31
719200 ANTA SPORTS PRODUCTS LTD HKD 7073 629 L11 13 487.32 LB\T‘/‘;:Q'?)?/(\:%)NSTICASH UsD ID USD 2001 761 031
39573 BEIGENE LTD-ADR UsD 7309 529 1.14 e .
223000 BYD COMPANY LIMITED - H HKD 7597 652 110 |Total securities porifolio 634100 425 9921
702000 CATHAY MEDIA AND EDUCATION HKD 110 989 0.02
6659 500 CHINA MERCHANTS BANK - H DIS HKD 33910430 531
16 746 000 (;IHINA PETROLEUM & CHEMICAL - HKD 9520513 1.49
2975 165 CHINA YANGTZE POWER CO LTD-A CNY 12 040 955 1.88
421059 CAONTEMPORARY AMPEREX TECHN- v/ 15318 328 240
5243 000 CRRC CORP LTD - A CNY 6014 294 0.94
767400 ENN ENERGY HOLDINGS LTD HKD 5426253 0.85
449 261 FULL TRUCK ALLIANCE - SPN ADR UsD 4861 004 0.76
1610659 TYAO GLASS INDUSTRY GROUP - CNY 13 764 585 2.15
228955 GDS HOLDINGS LTD - ADR UsD 5439971 0.85
2390 095 HAIER SMART HOME CO LTD - A CNY 9314 904 1.46
1572 512 HONGFA TECHNOLOGY CO LTD - A CNY 6854 480 1.07
45090 000 IND & COMM BANK OF CHINA - H HKD 30037 719 470
1434500 INNOVENT BIOLOGICS INC HKD 6697 502 1.05
1018550 JD.COM INC - A HKD 17709 170 2.77
773 802 JIANGSU HENGLI HIGHPRESSUR - A CNY 5589 854 0.87
480492 KE HOLDINGS INC-ADR UsD 8 850 663 138
3734000 KINGDEE INTERNATIONAL SFTWR HKD 4066 396 0.64
189 637 I:\EADER HARMONIOUS DRIVE SY - oNY 5 804 465 0.44

1427 100 I;:)NGI GREEN ENERGY TECHNOL - CNY 3069 070 0.48

1957700 MEITUAN - B HKD 37872710 5.93

1464 000 MINTH GROUP LTD HKD 2827 440 0.44

1924789 NARI TECHNOLOGY COLIMITED-A  CNY 6642785 1.04

1036 045 NETEASE INC UsD 18 529 768 2.90

202 864 NEW ORIENTAL EDUCATIO-SP ADR UsD 13019 812 2.04

6550 000 PICC PROPERTY & CASUALTY - H HKD 10269 057 161

4907000 PING AN INSURANCE GROUP CO - H HKD 28713 874 4.49

1254600 POP MART INTERNATIONAL GROUP HKD 14374915 225

2316308 SANY HEAVY INDUSTRY COLTD-A  CNY 5228328 0.82

982 700 S;IANDONG GOLDMININGCOLTD - v 3051 241 0.48
74719 SHENZHEN MINDRAY BIO-MEDIC-A CNY 2610208 0.41
502200 SUNNY OPTICAL TECH HKD 4397728 0.69
1151900 TENCENT HOLDINGS LTD HKD 61304 348 9.59
108 931 TRIP.COM GROUP LIMITED - ADR UsD 7479 202 117
230 150 TRIP.COM GROUP LTD HKD 15 987 673 250
303469 WILL SEMICONDUCTOR LTD - A CNY 4342 166 0.68
7918 600 XIAOMI CORP - B HKD 34 902 880 5.46
2142 067 ZHEJIANG SANHUA INTELLIGEN - A CNY 6899519 1.08
315100 ZHONGJI INNOLIGHT CO LTD - A CNY 5344 592 0.84
508 726 ZAHUZHOU CRRC TIMES ELECTRIC - oNY 5302942 0.83
Taiwan 35925259 5.61

112000 ASIA VITAL COMPONENTS TWD 2133 167 033
347000 R‘E[')ﬁgT%ﬁETC%ONICS TWD 4567 046 0.71
76000 L O oy LTD TWD 18 870 850 295
729000 UNIMICRON TECHNOLOGY CORP TWD 3142112 0.49
90 000 WIWYNN CORP TWD 7212084 113

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Climate Change

Securities portfolio at 31/12/2024

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Switzerland 53205 999 240
official stock exchange listing and/or 2 188 579 267 98.66 545395 DSM-FIRMENICH AG EUR 53295 999 240
fraded on another regulated market Germany 42928 704 194
Shares 2188 579 267 98.66 458 640 NEMETSCHEK AG EUR 42928 704 1.94
United States of Spain 40 847 138 1.84
America 1057 843 509 4767 4068 440 EDP RENOVAVEIS SA EUR 40847 138 1.84
ADVANCED DRAINAGE -
BT sysTems INe o Hae v CON"I%GL%?ARY AMPEREX TECHN 37907097 e
443 314 ALTAIR ENGINEERING INC - A USD 46711 724 211 1080660 T ONY 37967 097 171
376 441 AMERICAN WATER WORKS CO INC USsD 45256 533 2.04 .
868 703 BENTLEY SYSTEMS INC - B UsD 39177 624 1.77 Braz 32720420 148
) : CIA SANEAMENTO BASICO DE -
CADENCE DESIGN SYS 2364410 o, 0 UsD 32720 420 1.48
251709 [ CORPORATED USD 73035717 3.28
91 653 CARLISLE COS INC UsD 32 646 347 1.47 The Netherlands 31204 809 1.41
873 498 CARRIER GLOBAL CORP UsD 57580 853 2.60 1446 006 SIGNIFY NV EUR 31204 809 141
882407 DARLING INGREDIENTS INC usSb 28709 118 1.29 Luxembourg 20795 873 0.94
263 423 GENERAC HOLDINGS INC USD 39 443 492 1.78 1001 728 BEFESA SA EUR 20795 873 0.94
107 575 HUBBELL INC UsD 43517230 1.96
Sweden 20411831 0.92
64956 LENNOX INTERNATIONAL INC UsD 38220 851 1.72 5401 063 NIBE INDUSTRIER AB - B SEK 20411 831 0.92
228092 LITTELFUSE INC USsD 51907175 234 vre Hfoli 2 188 579 267 08.66
86 897 MONOLITHIC POWER SYSTEMS INC USD 49 654230 2.24 Total securities portfolio :
871418 ORMAT TECHNOLOGIES INC UsD 56 989 307 257
393 608 PTC INC USsD 69 891 553 3.15
1856 686 RAYONIER INC USD 46798 170 211
383 664 REPLIGEN CORP USD 53331334 2.40
401 468 SOLAREDGE TECHNOLOGIES INC UsD 5272781 0.24
695 245 TREX COMPANY INCORPORATED UsD 46 347 429 2.09
1008 808 TRIMBLE INC USD 68 838 603 3.10
349 663 VERTIV HOLDINGS CO USD 38363316 1.73
190 195 WATTS WATER TECHNOLOGIES - A USsD 37341037 1.68
289 855 XYLEM INC USsD 32476076 1.46
475 529 ZURN WATER SOLUTIONS CORP USD 17129 147 0.77
United Kingdom 288 521 537 13.02
773 957 ASHTEAD GROUP PLC GBP 46 476 736 2.10
739 736 CRODA INTERNATIONAL PLC GBP 30285515 137
1849 686 HALMA PLC GBP 60 157 301 271
577 223 PENTAIR PLC USsD 56 100 167 2.53
1374816 SEVERN TRENT PLC GBP 41703 417 1.88
648 877 SPIRAX-SARCO ENGINEERING PLC GBP 53798 401 243
Ireland 91198715 4.11
691255 APTIV PLC USsD 40373 831 1.82
721 432 KINGSPAN GROUP PLC EUR 50 824 884 2.29
Italy 75539522 3.40
301 660 DIASORIN SPA EUR 30033270 135
738019 PRYSMIAN SPA EUR 45506 252 2.05
Japan 72725127 3.28
6318000 AZBIL CORP JPY 46934 083 2.12
197 400 SHIMANO INC JPY 25791 044 1.16
Australia 70071172 3.15
6085 434 BRAMBLES LTD AUD 70071 172 3.15
Taiwan 70 046 472 3.16
DELTA ELECTRONICS
5511000 |1 AL CO TWD 70 046 472 3.16
France 64 947 020 2.93
2395 685 VEOLIA ENVIRONNEMENT EUR 64 947 020 2.93
Canada 59852538 2.70
3104 681 BORALEX INC -A CAD 59852538 2.70
Denmark 57661784 2.60
1054 693 NOVOZYMES A/S - B DKK 57661 784 2.60

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Consumer Innovators

Securities portfolio at 31/12/2024

Expressed in EUR

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an Italy 15622537 215
official stock exchange listing and/or 725 848 058 99.85 37882 FERRARI NV EUR 15 622 537 215
traded on another regulated market Germany 10782 925 148

Shares 725 848 058 99.85 45536 ADIDAS AG EUR 10782 925 1.48

United States of Bermuda 1469 191 0.20

America 485 815 627 66.83 34529 VIKING HOLDINGS LTD UsD 1469 191 0.20

56228 ALPHABET INCORPORATED UsD 10279 054 141 Total securities porifolio 725 848 058 99.85
342 484 AMAZON.COM INCORPORATED UsD 72561 626 9.99
31284 APPLE INC UsD 7565 562 1.04
363 165 AZEK CO INC/THE UsD 16 648 424 229
108 027 BLOCK INC - A UsD 8 866 456 122
5489 BOOKING HOLDINGS INC UsD 26 336 704 3.62
13431 CAVA GROUP INC UsD 1463 078 0.20
1635 ggiﬁgORXTSNLESALE UsD 1446 742 0.20
56 709 DARDEN RESTAURANTS INC uUsD 10 224 049 1.41
7554 DECKERS OUTDOOR CORPORATION ~ USD 1481 547 0.20
54036 DICKS SPORTING GOODS INC UsD 11 941 669 1.64
42945 ELECTRONIC ARTS INCORPORATED UsD 6067 459 0.83
53324 ELF BEAUTY INC USD 6465310 0.89
135 141 FRONTDOOR INC UsD 7134871 0.98
113423 }ngfg[ﬁ(‘;’solﬁ?w‘m UsD 27072 553 3.72
152 888 HOME DEPOT INCORPORATED USD 57433 031 7.91
15019 MERCADOLIBRE INC UsD 24 663 359 339
45149 MERITAGE HOMES CORP UsD 6706 730 0.92
34262 MICROSOFT CORPORATION USsD 13 946 338 1.92
334 477 NIKE INCORPORATED - B USD 24442177 3.36
79 058 lji_lANET FITNESS INCORPORATED - USD 7548 493 1.04
45855 SHAKE SHACK INC - A UsD 5747928 0.79
104 004 SPROUTS FARMERS MARKET INC USD 12762 712 1.76
196 996 STARBUCKS CORPORATION UsD 17359 619 239
45680 SWEETGREEN INC - A CAP UsD 1414293 0.19
173 252 TESLA INCORPORATED UsD 67 567 442 930
33 558 THE HERSHEY COMPANY USD 5488216 0.75
12276 TIX COMPANIES INCORPORATED UsD 1432220 0.20
14687 ULTA BEAUTY INC UsD 6168 824 0.85
16 423 WALMART INCORPORATED UsD 1432948 0.20
195 161 WAYFAIR INC - A UsD 8353 004 115
209 552 YETI HOLDINGS INC UsD 7793 189 1.07
Japan 75780 321 10.42
79600 FAST RETAILING CO LTD PY 26 053 625 3.58
177 200 NINTENDO CO LTD Y 9969 346 137
1666 000 SONY CORP Y 34075375 4.69
298000 TOYOTA MOTOR CORP Y 5681975 0.78
France 48 484 707 6.68
35224 LOREAL EUR 12041 324 1.66
57346 %ﬁ’}g@o“ HENNESSY LOUIS EUR 36443 383 5.02
Canada 43162 404 5.94
62 442 IL;IJCL(‘)JRLPES"R%NTQS HLETICA UsD 23059 822 3.17
195 770 SHOPIFY INC - A USsD 20 102 582 2.77
Ireland 23574518 3.24
208427 APTIV PLC UsD 12 173 506 1.67
45494 FLUTTER ENTERTAINMENT PLC-DI GBP 11401 012 1.57
China 21155828 2.91
208000 BYD COMPANY LIMITED - H HKD 6843 649 0.94
106 900 JD.COM INC - A HKD 1794913 025
132 600 TENCENT HOLDINGS LTD HKD 6815 064 0.94
122579 YUM CHINA HOLDINGS INC UsD 5702 202 0.78

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Disruptive Technology

Securities portfolio at 31/12/2024

Expressed in EUR

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an China 31628 885 0.66
official stock exchange listing and/or 4785675750 99.32 615400 TENCENT HOLDINGS LTD HKD 31628 885 0.66
traded on another regulated market Denmark 16 284 056 0.34

Shares 4785 675 750 99.32 81363 GENMAB A/S DKK 16 284 056 034
United States of Total securities porifolio 4785675750 99.32
America 3811339991 79.08

1359911 ADVANCED MICRO DEVICES UsD 158 632 206 329

1220368 ALPHABET INCORPORATED USD 223 095 763 4.63

1 586 842 AMAZON.COM INCORPORATED UsD 336202 092 6.97

318 637 AMERICAN TOWER CORP - A UsD 56437 675 1.17
1043436 APPLE INC UsD 252339201 523
889 494 ARISTA NETWORKS INC USD 94 945217 1.97
239 433 AXCELIS TECHNOLOGIES INC UsD 16 155 658 0.34
604 133 BLOCK INC - A UsD 49 584 996 1.03

2044024 CIENA CORP UsD 167 410 599 347

1987214 COPART INCORPORATED USD 110 136 370 229

1548 387 COSTAR GROUP INC UsD 107 048 793 222

905 594 ENTEGRIS INCORPORATED UsD 86 632 681 1.80
696 789 FIRST SOLAR INC USsD 118 592 075 2.46
169 153 GARTNER INCORPORATED USD 79 140 081 1.64
397302 gggfﬁg‘g IIEENTAL UsD 57172353 1.19
180 348 INTUIT INC UsD 109 462 789 227
122 094 igggggg:ggglcm UsD 61543 394 1.28
219 595 IRHYTHM TECHNOLOGIES INC UsD 19122 048 0.40
770267 LAM RESEARCH CORP UsD 53729 006 L12
277782 MASTERCARD INC - A USD 141 257 043 293
225414 META PLATFORMS - A UsD 127 457 413 2.65
866 937 MICROSOFT CORPORATION UsD 352886 476 731
312339 MONGODB INC UsD 70 222 735 1.46
631 176 NIKE INCORPORATED - B USD 46 123 697 0.96
2112 813 NVIDIA CORPORATION UsD 274 002 567 5.68
505677 PALO ALTO NETWORKS INC UsD 88858510 1.84
416 590 PAYCOM SOFTWARE INC UsD 82 461 084 171
557925 PLEXUS CORP UsD 84311 061 175
2388 482 PURE STORAGE INC - A UsD 141 694 302 2.94
122 692 REGENERON PHARMACEUTICALS UsD 84 400 958 1.75
234761 SNOWFLAKE INCORPORATED - A UsD 35 006 708 0.73
2266958 TOAST INC - A UsD 79797797 1.66
1062 524 WAYFAIR INC - A UsD 45 476 643 0.94
Israel 282 306 947 5.87

356 152 CYBERARK SOFTWARE LIMITED USD 114 584 296 238
3164 415 JFROG LTD UsD 89 874 887 1.87
342386 MONDAY.COM LIMITED UsD 77 847 764 1.62
The Netherlands 164 239 970 3.41

241992 ASML HOLDING NV EUR 164 239 970 3.41
Taiwan 152417270 3.16

799 170 TAIWAN SEMICONDUCTOR - SP ADR  USD 152417270 3.16
Canada 115768 264 2.40

1127415 SHOPIFY INC - A UsD 115 768 264 2.40
Ireland 105 305 129 2.19

864905 APTIV PLC USsD 50516 132 1.05
153 605 TRANE TECHNOLOGIES PLC USD 54 788 997 1.14
Germany 60675 025 1.26

321781 SIEMENS AG - REG EUR 60 675 025 1.26
Japan 45710213 0.95

116 300 KEYENCE CORP Y 45710213 095

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Ecosystem Restoration

Securities portfolio at 31/12/2024

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Luxembourg 90 825 0.20
official stock exchange listing and/or 44714 448 99.76 4375 BEFESA SA EUR 90 825 0.20
traded on another regulated market Isle of Man 43 065 0.10
Shares 44714 448 99.76 918 872 AGRONOMICS LTD GBP 43 065 0.10
United States of Italy 26 389 0.06
America 26684577 59.53 18 454 AQUAFIL SPA EUR 26389 0.06
ADVANCED DRAINAGE HH H 44 714 44
15778 CUOTEMS INC USD 1761 407 393 |Total securities portfolio 714448 99.76
9956 AECOM USD 1027 040 2.29
7612 CLEAN HARBORS INC USD 1691 768 3.77
41326 DARLING INGREDIENTS INC USD 1344 542 3.00
5005 ECOLAB INC USD 1132566 253
25756 ENERGY RECOVERY INC USD 365633 0.82
76 238 ENVIRI CORP USD 566 907 1.26
5420 ITRON INC USD 568 328 1.27
42 806 LINEAGE INC uUsD 2421195 5.40
12 303 LOCAL BOUNTI CORP USD 24594 0.05
MONTROSE ENVIRONMENTAL
142 087 GROUP USD 2545354 5.68
5857 MUELLER INDUSTRIES INC uUsD 448 876 1.00
524 742 ORIGIN MATERIALS INC USD 648 643 1.45
2 654 ROPER TECHNOLOGIES INC USD 1332382 297
9 138 SHIMMICK CORP USD 22 856 0.05
SUNNOVA ENERGY
70 400 INTERNATIONAL USD 233194 0.52
105 355 SUNRUN INC USD 941 124 2.10
47380 TETRA TECH INC USD 1822906 4.07
18 143 TRIMBLE INC uUsD 1238034 2.76
14 493 VERALTO CORP USD 1425507 3.18
38 503 VITAL FARMS INC USD 1401 427 3.13
13760 XYLEM INC USD 1541705 3.44
13 846 ZOETIS INCORPORATED uUsD 2178 589 4.86
India 5422422 12.10
62 782 GRAVITA INDIA LTD INR 1543 034 3.44
1668 552 JTL INDUSTRIES LTD INR 1 806 491 4.03
57 539 KALPATARU PROJECTS INTERNATI INR 841373 1.88
8912 VA TECH WABAG LTD INR 165123 0.37
196 181 ZINKA LOGISTICS SOLUTIONS LT INR 1066 401 2.38
Sweden 3137884 7.00
175 802 MUNTERS GROUP AB SEK 2 857 946 6.38
437351 OATLY GROUP AB USD 279 938 0.62
Switzerland 3079 295 6.87
12 609 DSM-FIRMENICH AG EUR 1232151 2.75
30 147 LANDIS+GYR GROUP AG CHF 1847 144 4.12
France 2161589 4.82
79 734 VEOLIA ENVIRONNEMENT EUR 2161 589 4.82
Japan 1802307 4.02
40 700 KURITA WATER INDUSTRIES LTD JPY 1372100 3.06
8700 ORGANO CORP JPY 430207 0.96
Denmark 1432506 3.20
26202 NOVOZYMES A/S -B DKK 1432 506 3.20
Canada 480 455 1.07
11 166 GFL ENVIRONMENTAL INC CAD 480 455 1.07
Spain 190 766 0.43
61577 ENCE ENERGIA Y CELULOSA SA EUR 190 766 0.43
Norway 162 368 0.36
23220 AGILYX AS NOK 71079 0.16
160 719 SALMON EVOLUTION ASA NOK 91 289 0.20

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2024

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
™" - 0
Transferable securities admitted to an 2250 000 ?f%g%&&GOVERNMENT 3.300% UsD 2199375 0.54
official stock exchange listing and/or 384310756 95.15 1350 000 DP WORLD PLC 4.700% 19-30/09/2049 UsD 1123453 0.28
fraded on another regulated market DUBAI GOVERNMENT
1400 000 INTERNATIONAL 3.900% 20- UsD 1015 000 0.25
Bonds 340 790 226 84.38 09/09/2050
FIN DEPT SHARJAH 4.000% 20-
Turkey 10 364 748 479 1700000 5¢000c6 UsD 1091 893 0.27
1200 000 AKBANK 6.800% 20-06/02/2026 USD 1216872 0.30 900 000 MDC-GMTN B.V. 4.500% 18-07/11/2028 usb 886 608 0.22
1875000 AKBANK 7.498% 24-20/01/2030 USD 1896 675 047 1000 000 g’{%?g(;S%MTN BV 2.875% 20- USD 900 000 0.22
HAZINE MUSTESARL 8.509% 23- 0
981000 1,00 000 USD 1047 630 0.26 1100 000 gﬂl%(ggds(gMTN BV 3.950% 20- ) 834 097 021
4000000 IS BANKASI 7.750% 24-12/06/2029 UsD 4122519 1.02 ind .
REPUBLIC OF TURKEY 4.250% 15- naonesia 12987 981 3.20
1000000 1047026 ’ UsD 982 500 0.24 400 000 NDONESIA GOVERNMENT 2.150% USDb 661000 0.16
1 600 000 REPUBLIC OF TURKEY 5.125% 18- USDb 1552752 038 21-28/07/2031 ’
17/02/2028 - 1 000 000 NDONESIA GOVERNMENT 4.450% USD 403 750 0.20
REPUBLIC OF TURKEY 5.875% 21- 20-15/04/2070
2050000 50 n031 UsD 1923797 048 3000 000 'NDONESIA GOVERNMENT 7.750% USDb 3603749 0.89
2200 000 REPUBLIC OF TURKEY 6.000% 11- USDb L 804990 0.45 17/01/2038 ’
14/01/2041 - 2250 000 INDONESIA GOVERNMENT 8.500% USD 2787 188 0.69
REPUBLIC OF TURKEY 6.500% 21- 05-12/10/2035
1000000 5097033 UsD 949 060 0.23 500 000 'NDONESIA REPUBLIC 4.650% 22- USDb 476250 012
438 000 REPUBLIC OF TURKEY 7.625% 24- USDb 851 618 021 20/09/2032 ’
15/05/2034 - 955 000 NDONESIA REPUBLIC 4.700% 24- USD 906 056 0.22
133 000 REPUBLIC OF TURKEY 9.125% 23- USb 368 381 0.09 10/02/2034
13/07/2030 : 1650 000 PERTAMINA 6.450% 14-30/05/2044 UsD 1693 230 0.42
857 000 ?jgg?gg OF TURKEY 9.375% 23- USsD 964 391 0.24 500 000 PT PERTAMINA 2.300% 21-09/02/2031 USD 418 750 0.10
% 24- 1000 000 PT PERTAMINA 4.700% 19-30/07/2049 UsD 822720 0.20
1,800 000 ORSE/E}J/ZB(;ISC OF TURKIYE 6.500% 24 USD 1683 563 0.42 ’
800 000 SBSN INDO III 5.600% 23-15/11/2033 UsD 815288 0.20
Dominican Republic 13 531262 3.34 Poland 12 490 479 3.08
DOMINICAN REPUBLIC 4.500% 20- :
2000000 300030 UsD 1831 000 0.45 1000 000 1232A/(I)\151/(2(()“y3035P0DARSTW 5.375% 23- USD 973 130 024
DOMINICAN REPUBLIC 4.875% 20- )
1800000 5025 USsD 1603 800 0.40 2200 000 g;?(];;lfzoGs?‘SPODARSTW 5.750% 24- USD 5 176 988 0.54
DOMINICAN REPUBLIC 5.500% 22-
800000 5505029 UsD 772 400 0.19 1000 000 39/7(1)\17172 (?SaSPODARSTW 6.250% 24- USD 977 760 024
DOMINICAN REPUBLIC 5.875% 20- )
7201000 5ot oo USsD 6088 445 1.50 1 200 000 gggg%zlg OF POLAND 3.250% 16- UsD 1 180 332 029
DOMINICAN REPUBLIC 5.950% 17-
1500000 50t o0 UsD 1490 250 0.37 500 000 11{5551235215 OF POLAND 4.625% 24- USD 195 145 012
DOMINICAN REPUBLIC 6.000% 18- .
500000 | gy 0e UsD 494750 0.12 1 200 000 gﬁgl;g}c OF POLAND 4.875% 23- UsD 150 992 028
DOMINICAN REPUBLIC 6.600% 24-
194000 0 oo UsD 192 642 0.05 1 500 000 ‘fﬁg;ﬂ?é;f OF POLAND 5.125% 24- USD | 444 695 036
DOMINICAN REPUBLIC 7.450% 14- )
1010000 35 aa USsD 1057975 0.26 500 000 11161:;1;52135215 OF POLAND 5.500% 22- UsD S11195 o013
Mexico 13 449 449 333 | 200 000 REPUBLIC OF POLAND 5.500% 23- USD 1109 664 0.27
2000 000 COMISION FEDERAL 4.688% 22- USD 1 872700 0.46 04/04/2053 ,
15/05/2029 - 1 800 000 REPUBLIC OF POLAND 5.500% 24- UsD 1656 018 041
. MEXICAN UTD STS 7.500% 03- 18/03/2054
000000 (o 2033 UsD 1081875 0.27 200 000 REPUBLIC OF POLAND 5.750% 22- USD 314 560 020
0 16/11/2032 -
400 000 241]/50)%%35[” ARPT 5.500% 17- USsD 321 124 0.08 r ;
gyp 11981335 2.98
UNITED MEXICAN 3.500% 22- Y
3300000 1505034 UsD 2626 594 0.65 5 650 000 ARAB REPUBLIC OF EGYPT 3.875% USD 2 525 609 0.63
UNITED MEXICAN 3.750% 21- 21-16/02/2026 o
500000 o0 12071 USsD 276 200 0.07 1 350 000 ?ﬁﬁfﬁgﬂ?ﬁm OF EGYPT 5.875% UsD | 123 889 028
UNITED MEXICAN 3.771% 20- .
500000 5052061 UsD 286 406 0.07 1000 000 If\glfixs%rlzgggfuc OF EGYPT 7.053% USD 457310 021
UNITED MEXICAN 4.400% 22- .
2000000 50005 USsD 1352 500 0.33 1 800 000 ;\{R;«()f/sol;/}:iggsuc OF EGYPT 7.300% UsD | 524 132 038
UNITED MEXICAN 4.500% 19- - )
2400000 30000 UsD 1 687 200 0.42 900 000 ﬁ;&;z/xorlzgggfuc OF EGYPT 7.500% USD 89 200 0.20
UNITED MEXICAN 4.875% 22- 0
252280 [0 USsD 226 106 0.06 3733 000 ?&?OI;EEEPUC OF EGYPT 7.500% UsD 2549 676 0.63
UNITED MEXICAN 5.000% 24- .
1000000 -0 e g UsD 965 625 0.24 500 000 ARAB REPUBLIC OF EGYPT 7.625% USD 438 540 011
UNITED MEXICAN 6.000% 24- 20-29/05/2032 o
478000 (<o USD 449 768 0.11 500 000 i\&f/sol;gggsuc OF EGYPT 7.903% UsD 368 100 0.09
UNITED MEXICAN 6.338% 23- )
442000 40 0oy UsD 393518 0.10 2300000 If\glf(/;}zfor;ggglec OF EGYPT 8.700% USD 1 804879 0.45
o
622 000 ggr\/ggggmxmAN 6.350% 23- USsD 608 005 0.15
UNITED MEXICAN 6.400% 24 peru 11938904 296
400% 24- % 20-
1450000 -0 c o 0ca UsD 1301 828 0.32 1683 000 gSII’;ZBOLGIOC OF PERU 2.780% 20 UsD 888 308 022
United Arab Emirates 13 288 982 3.28 3.000 000 §3E/gHzB()L;1C OF PERU 2.783% 20- USD 2563125 0.63
ABU DHABI GOVERNMENT 2.700% )
400000 50" 005070 USsD 218 124 0.05 4000 000 11151:75})/23&[5 OF PERU 3.000% 21- USD 3221 250 0.80
ABU DHABI GOVERNMENT 3.125%
543000 121 10/2007 USD 520433 0.13 667 000 ggE/g;zBoL;sc OF PERU 5.375% 24- USD 640320 0.16
4500 000 ?f%g%ngVERNMENT 4.875% UsD 4499 999 L11
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Securities portfolio at 31/12/2024

Expressed in USD

. L ti % of . L i % of

Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net

currency assets currency assets
0, X

1500 000 1112511’}}55‘51((; OF PERU 5.625% 10 uUsD 1404 375 0.35 Colombia 9830 895 245
% 24- REPUBLIC OF COLOMBIA 3.250% 21-

1700000 P OBLIC OF PERU 3.875% 24 USsD 1618723 0.40 2000 000 REPUBLIS OF COLOMBIA 3230% UsD 1531040 038
0, ~

500 000 REPUBLIC OF PERU 7.350% 05- UsD 507 140 0.13 500000 SEPUBLIC OF COLOMBIAS SIS 17 ygpy 477 500 0.12
REPUBLIC OF PERU 8.750% 03- REPUBLIC OF COLOMBIA 4.125% 20-

920 000 21/11/2033 USD 1095 663 0.27 2200000 15/05/2051 USD 1261700 0.31
. REPUBLIC OF COLOMBIA 5.000% 15-

Brazil 11 362 693 2.81 11300000 510612045 Usb 1005315 025
0 91 0 00-

2500 000 11125/5523(;1? OF BRAZIL 3.750% 21 USD 2108 750 0.52 1516 000 'f;gg%;lc OF COLOMBIA 6.125% 09 USD 1236298 031
0, _ 0, -

2200 000 lfsgij/%zlg OF BRAZIL 4.625% 17 USD 2114200 0.52 680 000 ?;gg%;f OF COLOMBIA 7.375% 06 USD 648 380 0.16
0, » 0 -

1,500 000 gﬁgﬁ?&lf OF BRAZIL 5.625% 09 USD 1261 500 0.31 1169 000 g;g;%}'f OF COLOMBIA 7.500% 23 USD 1152 634 0.29
0, _ 0, -

1160 000 ZRIE/ES/;L:? OF BRAZIL 5.625% 16 USD 916 980 0.23 699 000 §7E/ll) H‘;OL;E OF COLOMBIA 7.750% 24 USD 682252 0.17
0, - 0 -

1003 000 ZR(;E/‘I)&ZB(;I}C OF BRAZIL 6.000% 23 USD 935799 0.23 1111000 'fE'l’ }J/';gsc OF COLOMBIA 8.000% 23 USD 1117 666 0.28
0, _ 0, -

643 000 lff/g;?(glc OF BRAZIL 6.250% 23 USD 626282 0.16 711 000 Iﬁﬁ‘; H‘;‘)L;f OF COLOMBIA 8.750% 23 USD 718 110 0.18

REPUBLIC OF BRAZIL 7.125% 24-
3657 000 13/05/2054 USD 3399 182 0.84 Omon 9138 224 226
. OMAN INTRNL BOND 4.750% 16-
Chile 11175 507 2.79 1500000 51062026 Usb 11486200 037
0, -

700 000 CHILE 2.550% 21-27/07/2033 USD 565 691 0.14 1 500 000 %\/ﬁg Ol;TRNL BOND 6.250% 21 USD 1537 200 038

1000000 CHILE 2.750% 22-31/01/2027 USD 952 000 0.24 OMAN INTRNL BOND 6.500% 17-

500 000 - USD 494 550 0.12

1000000 CHILE 3.100% 21-07/05/2041 USD 717 810 0.18 08/03/2047

0, _

1000000 CHILE 3.250% 21-21/09/2071 USD 591 560 0.15 3510 000 ?%?g(g;TRNL BOND 6.750% 18 USD 3560 474 0.88
0 19- o/ 20.

400 000 CHILE 3.500% 19-25/01/2050 USD 276 876 0.07 2000 000 ;)é\//l{g}\zlol;TRNL BOND 6.750% 20. USD 2059 800 051

1000000 CHILE 3.500% 22-31/01/2034 USD 863 438 0.21
200 000 CHILE 3.625% 12-30/10/2042 USD 150 816 0.04 Hungary 9069 822 2.24

1000 000 CHILE 4.950% 23-05/01/2036 UsD 949 380 0.24 636 000 11\’281‘3’[/ ZEOIngGETIKA 6.500% 24- UsD 640 571 0.16

2000 000 CHILE 5.330% 23-05/01/2054 uUsD 1 851 880 0.46 750 000 MVM ENERGETIKA 7.500% 23- UsD 782 348 0.19
700 000 CODELCO INC 3.000% 19-30/09/2029 USD 622 426 0.15 g%é‘ﬁ’é OF HUNGARY 0.500% 20 ’
350 000 CODELCO INC 4.375% 19-05/02/2049 USD 263 200 0.07 638000 16112030 o EUR 548 577 0.14

o, -

1330000 CODELCO INC 4.500% 17-01/08/2047 USD 1030750 0.26 600 000 52]35;?5? OF HUNGARY 2.125% 21 USD 475 140 0.12
208 000 CODELCO INC 5.125% 23-02/02/2033 USD 197 405 0.05 REPUBLIC OF HUNGARY 3.125% 21-

1535000 CODELCO INC 5.950% 23-08/01/2034 USD 1525 886 0.38 1600000 5 /0972051 Usb 932672 0.23
200 000 CODELCO INC 6.300% 23-08/09/2053 USD 194 756 0.05 1243 000 ’fggg‘;gf OF HUNGARY 5.500% 22- UsD 1185123 0.29
414000 CODELCO INC 6.440% 24-26/01/2036 USD 421633 0.10 750 000 REPUBLIC OF HUNGARY 5.500% 24- USD 700 598 017

. 26/03/2036 :
South Africa 10316 135 2.55 1 750 000 REPUBLIC OF HUNGARY 6.125% 23- USDb 1781 080 0.44
0 .
400 000 REPUBLIC OF SOUTH AFRICA 4.850% USD 779 032 0.19 600000 576012032 e Usb 611850 0.15
- N 0, -
1 000 000 11171312’3](;?_/128207}7 SOUTH AFRICA 4850% 1 930275 0.23 500000 IzisE/gglzsolezc OF HUNGARY 6.150% 23 Usb S07813 0.13
- - 0, -
11{9}53%3%2&: SOUTH AFRICA 5.650% 820000 zR;g;J/lzsothllc OF HUNGARYT023% 11 Usb 904050 0.22
1000000 =" o7 ’ USD 746 290 0.18
0 Panama 8978 589 2.24
2000 000 REPUBLIC OF SOUTH AFRICA 5.750% ;o0 1491 400 037
19-30/09/2049 2500 000 PANAMA 2.252% 20-29/09/2032 USD 1749 400 0.43
0
2000 000 11‘3}5_};2]03;/12%2%1: SOUTH AFRICA 5.875% USD 1997 580 0.49 5700 000 PANAMA 3.870% 19-23/07/2060 USD 2970 099 0.74
0 o, 18.
2220000 52151;513‘1‘_/12% 302F SOUTH AFRICA 5.875% 1) 5084 114 0.52 500 000 PANAMA 4.500% 18-16/04/2050 USD 308 115 0.08
- 1 PANAMA 4.500% 20-01/04/2 D 9131 1
1 100 000 REPUBLIC OF SOUTH AFRICA 6.300% USD 485 544 022 000000 500% 20-01/04/2056 us 591310 015
18-22/06/2048 : 971 000 PANAMA 6.400% 22-14/02/2035 USD 880 881 0.22
Qatar 10 264 603 255 460 000 PANAMA 6.700% 06-26/01/2036 USD 427110 0.11
2500 000 QATAR PETROLEUM 1.375% 21- USD 2355750 058 1760 000 PANAMA 6.875% 23-31/01/2036 uUsD 1650 550 0.41
g/i‘ffé’zp% TROLEUM 2250% 21 400 000 PANAMA 8.000% 24-01/03/2038 UsD 401 124 0.10
2600 000 T2 USD 2183 454 0.54
12/07/2031 Romania 8851 969 218
ATAR PETROLEUM 3.300% 21-

1,500 000 1Q2 1072051 ’ USD 1030 781 0.26 1500 000 ROMANIA 3.000% 20-14/02/2031 USD 1213125 0.30

600 000 STATE OF QATAR 4.400% 20- USD 507750 013 500 000 ROMANIA 3.625% 22-27/03/2032 USD 407 656 0.10
STATE OF QATAR 4:625% 16- 800 000 ROMANIA 3.875% 15-20/10/2035 EUR 684983 0.17

1500000 > /062046 USD 1338 825 033 1100 000 ROMANIA 4.000% 20-14/02/2051 UsD 693 633 0.17
1000 000 ?;’3;‘23025 QATAR 4.750% 24- USD 993 438 0.25 2000 000 ROMANIA 5.250% 24-30/05/2032 EUR 2019 867 0.50
) 1462 000 ROMANIA 5.875% 24-30/01/2029 USD 1423623 035

1200 000 STATE OF QATAR 4.817% 19 USD 1080 828 0.27 ’

;4/03/2039 AR 5.103% 18 750 000 ROMANIA 6.000% 22-25/05/2034 USD 697 725 0.17

TATE OF QATAR 5.103% 18-
818000 5304 m0as Q ’ USD 773777 0.19 1400 000 ROMANIA 6.375% 24-30/01/2034 USD 1336958 033
372000 ROMANIA 7.625% 23-17/01/2053 USD 374399 0.09
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Expressed in USD
. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Nigeria 8529552 2.12 Senegal 7012 984 1.74
REPUBLIC OF NIGERIA 10.375% 24- REPUBLIC OF SENEGAL 6.250% 17-
1200000 0700 0o s USD 1222308 0.30 3700000 530c s USD 2946 125 0.73
REPUBLIC OF NIGERIA 6.500% 17- REPUBLIC OF SENEGAL 6.750% 18-
1400000 500112057 USD 1326 850 0.33 6000000 |30~ oe USD 4066 859 1.01
REPUBLIC OF NIGERIA 7.375% 21-
1600000 »¢/09/033 USb 1367 504 0.34 Cayman Islands 6957 901 1.72
REPUBLIC OF NIGERIA 7.696% 18- DP WORLD CRESCEN 5.500% 23-
500000 53 ias USD 406 580 0.10 2838000 |3 0050+ USD 2835339 0.70
REPUBLIC OF NIGERIA 7.875% 17- GACI FIRST INVESTMENT 4.875% 23-
1420000 [ o000 USD 1276 665 0.32 500000 1,05 7035 UsD 470 000 0.12
REPUBLIC OF NIGERIA 8.250% 21- GACI FIRST INVESTMENT 5.125% 23-
L419.000 5o/ 0m0c USD 1128992 0.28 647000 14055053 usD 540245 0.13
REPUBLIC OF NIGERIA 8.375% 22- GACI FIRST INVESTMENT 5.375% 22-
600 000 24/03/2009 USD 580 890 0.14 2429 000 13/102122 USD 2014297 0.50
REPUBLIC OF NIGERIA 9.248% 18- ICD SUKUK CO LTD 5.000% 17-
470000 3500 USD 424763 0.11 1100000 (100 5o USD 1098 020 027
REPUBLIC OF NIGERIA 9.625% 24-
800000 (o051 ° USD 795 000 0.20 Uruguay 5209 363 1.29
Philiopi 1200 000 URUGUAY 4.975% 18-20/04/2055 USD 1062 756 0.26
ppines 8377292 2.07 1800 000 URUGUAY 5.100% 14-18/06/2050 USD 1653188 041
5000 000 PHILIPPINES GOVERNMENT 1.750% EUR | 497 602 037
21-28/04/2041 - 384 816 URUGUAY 5.750% 22-28/10/2034 UsD 395519 0.10
1,000 000 2"?&%‘;}%&2 GOVERNMENT 3.200% USD 692 500 0.17 1800 000 URUGUAY 7.625% 06-21/03/2036 UsD 2097 900 0.52
0
592000 DHILIPINES GOVERNMENT 3.000% UsD 580 160 0.14 Morocco 5140 200 1.27
- MOROCCO KINGDOM 3.000% 20-
500 000 (1;;112131/1:18/1%1;2 GOVERNMENT 6.375% USD 537 500 o013 500000 15715 5039 USD 407 455 0.10
- MOROCCO KINGDOM 4.000% 20-
3775000 g?{)Lzl/gg};)}gg GOVERNMENT 9.500% UsD 4506 405 12 3199000 5000 USD 2159613 0.53
- MOROCCO KINGDOM 5.500% 12-
500 000 111‘{5/(1;323(;11(1 OF PHILIPPINES 7.750% 06- ;<10 563 125 o.14 500000 17715 5049 UsD 442175 0.11
0
. 1 640 000 MOROCCO KINGDOM 5.950% 23- USD 1650250 041
Bahrain 8038824 1.98 gfg)gggzcso KINGDOM 6.500% 23
1000000 BAHRAIN 4.250% 21-25/01/2028 USD 939990 0.23 466000 (007033 Rt UsD 480707 0.12
1750 000 BAHRAIN 5.625% 21-18/05/2034 USD 1583 593 0.39
5 Kenya 5030 064 1.24
750 000 BAHRAIN 6.750% 17-20/09/2029 USD 759 848 0.19 400 000 REPUBLIC OF KENYA 7.000% 19- USD 92600 o
500 000 BAHRAIN 6.875% 18-05/10/2025 USD 503 700 0.12 22/05/2027 :
0, -
975000 BAHRAIN 7.500% 17-20/09/2047 USD 947 408 0.23 600 000 ZR;(';;ZBOL; OF KENYA 7.250% 18 USD 570 000 0.14
% 24. N
1500 000 BAHRAIN 7.500% 24-12/02/2036 USD 1536165 0.38 1000 000 1;;(1;;1235;: OF KENYA 8.250% 18 USDb 822500 020
500 000 NOGAHOLDING 6.625% 23-25/05/2033 UsD 533 620 0.13 REPUBLIC OF KENYA 9.750% 24
750% 24-
1200 000 OIL & GAS HOLDINGING 7.500% 17- USD 1 234 500 031 3285000 | 00000 USD 3244 964 0.80
25/10/2027
. . Hong Kon .
Saudi Arabia 7 863 338 1.97 CNAC HK F?NBRID% 000% 20- 4394 766 LI5S
2500 000 If;&/SZ%I;FK LIMITED 2.250% 21- USD 2090 625 0.52 2500000 55 /9912030 UsD 2206750 055
HUARONG FINANCE 2019 3.875% 19-
500 000 8?/;}2?210%\? BOND 3.450% 21- UsD 303 594 0.08 600000 13/11/2029 Usb 551118 0.14
SHIMAO GROUP HOL 3.450% 21-
2000 000 gﬁgﬁzlolgs-r BOND 3.750% 20- USD 1326250 033 11900 000 {01031 USD 125 875 0.03
SHIMAO GROUP HOL 5.600% 19-
1200 000 52/?(321013‘? BOND 4.500% 16- UsD 969 000 024 11400000 5577956 USD 755 250 0.19
SINOCHEM OVERSEA 6.300% 10-
1 350 000 SAUDI INT BOND 4.500% 20- Usb 1033 533 026 900000 7>\ 040 USD 955773 024
22/04/2060
o 92 .
500 000 SAUDI INT BOND 4.875% 23 USD 483 125 o012 Serbia 4422 301 1.09
18/07/2033 . 900 000 SERBIA REPUBLIC 2.125% 20- UsD 731 529 018
557000 SAUDIINT BOND 5.000% 23- USD 471161 o012 01/12/2030 -
18/01/2053 457 000 SERBIA REPUBLIC 6.000% 24- USD 43074 021
800 000 SAUDI INT BOND 5.250% 19- USD 719 800 0.18 12/06/2034 -
16/01/2050 . 1 600 000 SERBIA REPUBLIC 6.250% 23- UsD 1 626 000 0.40
500000 $AUD) T BOND 3.730% 24- USD 466 250 0.12 26/05/2028 '
0
| Coast 1189 000 25';;'2’33'3” UBLIC 6.500% 23- USD 1221 698 0.30
vory Coas 7713 667 1.92
- 0, -
990 000 Il\sfglg/ﬁzfoggAST PDI 6.125% 17 UsD 482 647 022 Guatemala 3961 085 0.98
. 1 000 000 REPUBLIC OF GUATEMALA 3.700% USD 909 375 0.20
400000 LYORY COAST - PDI 6.375% 15- USD 306 388 010 21.07/10/2033 .
03/03/2028 ) | 430 000 REPUBLIC OF GUATEMALA 4.375% USD 1373 604 034
1 817 000 VORY COAST - PDI 7.625% 24- USD 1767 777 0.44 17-05/06/2027 -
30/01/2033 ., 500 000 REPUBLIC OF GUATEMALA 6.125% USD 442 360 o1l
43805000 LYORY COAST - PDI 8.250% 24- USD 4666 855 1.16 19-01/06/2050 ’
30/01/2037 1 350 000 REPUBLIC OF GUATEMALA 6.600% USD 1335 656 033
. 23-13/06/2036 -
Malaysia 7595779 1.88
DUA CAPITAL LTD 2.780% 21-
4000000 oo USD 3463 640 0.86
1313000 PETRONAS 7.625% 96 -15/10/2026 USD 1373201 0.34
PETRONAS CAP LTD 4.500% 15-
1750000 | oo UsD 1494 063 0.37
PETRONAS CAP LTD 4.550% 20-
1500000 5 704080 USD 1264 875 0.31
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Expressed in USD

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Angola 3815933 0.94 Cameroon 1841001 0.46
REPUBLIC OF ANGOLA 8.000% 19- REPUBLIC OF CAMEROON 5.950% 21-
500000 5 oo USD 445 805 0.11 2200000 oo o0 EUR 1841 001 0.46
820 000 ()RQE/g;j/?é‘ng OF ANGOLA 8.250% 18- USD 771 054 0.19 Benin 1733625 0.43
REPUBLIC OF ANGOLA 8.750% 22- BENIN INTERNATIONAL BOND
1100000 130rm030 USD 969 089 0.24 1840000 7' 0 1 130012038 USD 1733 625 0.43
500000 AEFIBC OF ANGOLA9.125% 19- UsD 400 780 0.10 Trinidad & Tobago 1661 405 0.42
. TRINIDAD & TOBAGO 4.500% 16-
1,500 000 g;gg/zs(;lg OF ANGOLA 9.375% 18 USsD 1229 205 0.30 600000 (10812006 ’ UsD 586 875 0.1
TRINIDAD & TOBAGO 5.950% 23-
i 600 000 USD 585936 0.15
Tunisia 3714596 0.91 14/01/2031
BQ CENT TUNISIE 5.750% 15- TRINIDAD GEN UNL 5.250% 16~
1770000 5~ 00005 USsD 1756 300 0.43 500000 4112027 usD 488 594 0.12
2000 000 gg;/szlo‘z éNT BOND 6.375% 19- EUR 1958 296 0.48 Sri Lanka 1640 941 0.41
REPUBLIC OF SRI LANKA 4.000% 24-
1764 244 D 1 640 941 41
Luxembourg 3527575 0.87 764244 510412028 us 6409 0
1020 000 GAZPROM 5.150% 19-11/02/2026 USD 362 100 0.09 Uzbekistan 1577 640 0.39
0, ~
1800 000 GAZPROM 7.288% 07-16/08/2037 USD 697 500 0.17 200 000 REPUBLIC OF UZBEKISTAN 5.375% Usb 187 952 0.05
GREENSAIF PIPELI 5.852% 24- 19-20/02/2029
2500000 ) 06 UsD 2467975 0.61 1000 000 UZBEK INTERNATIONAL BOND USDb 975 938 0.24
6.900% 24-28/02/2032 -
Paraguay 3349957 0.82 400 000 UZBEK INTERNATIONAL BOND UsDb 413750 0.10
200 000 PARAGUAY 2.739% 21-29/01/2033 UsD 162 188 0.04 7.850% 23-12/10/2028
600 000 PARAGUAY 4.950% 20-28/04/2031 UsD 573938 0.14 Argentina 1267 643 0.31
461 000 PARAGUAY 5.000% 16-15/04/2026 USD 457473 0.11 1564 026 ARGENTINA 1.000% 20-09/07/2029 USD 1267 643 031
500 000 PARAGUAY 5.400% 19-30/03/2050 USD 424225 0.11 .
° Singapore 1218 504 0.30
263 000 PARAGUAY 6.000% 24-09/02/2036 USD 260 370 0.06 0 19-
’ 1200 000 MEDCO OAK TREE 7.375% 19 USD 1218 504 0.30
1560 000 PARAGUAY 6.100% 14-11/08/2044 UsD 1471763 0.36 14/05/2026
Costa Rica 3230 458 0.80 Zambia 1198705 0.30
: ZAMBIA REPUBLIC OF 0.500% 24-
400 000 COSTA RICA 5.625% 13-30/04/2043 UsD 358000 0.09 2094943 31150053 UsD 1198 705 030
500 000 COSTA RICA 6.125% 19-19/02/2031 UsD 501250 0.12 Mongolia 1063 190 0.26
o o .
967 000 COSTA RICA 6.550% 23-03/04/2034 USD 982 956 0.24 1000 000 MONGOLIA 4.450% 21.07/07/2031 UsD 967 190 021
0, -
500 000 COSTA RICA 7.158% 15-12/03/2045 USD 513 000 0.13 200 000 MONGOLIA 5.125% 20.07/04/2026 USD 196 000 0.05
500 000 COSTA RICA 7.300% 23-13/11/2054 USD 517 000 0.13 )
0 13 Kuwait 969 690 0.24
400 000 [N PTITUTO COSTAR 6.375% 13 UsD 358 252 0.09 KUWAIT INTERNATIONAL BOND
1000000 35000 - 01032027 USD 969 690 0.24
Pakistan 3023348 0.75 Hond
% 21- onduras 855750 0.21
1858000 oRsE/g}tj/goLzIf OF PRIISTAN 73757021 Usb 1546785 0.38 200 000 HONDURAS GOVERNMENT 5.625% USD 178 500 0.04
1 500 000 REPUBLIC OF PAKISTAN 8.250% 15- USD L 476 563 037 20-24/06/2030 :
. "
30/09/2025 700 000 lff_’f;%‘fg‘g;GOVERNMENT 6.250% USD 677 250 0.17
India 2664811 0.66
EX - IM BANK OF INDIA 3.250% 20- Montenegro 821248 0.20
2392000 | 50030 ° USD 2181911 0.54 200 000 MONTENEGRO RE%UBLIC 7.250% 24- UsD 821248 0.20
EX - IM BANK OF INDIA 3.875% 18- 12/03/2031 -
500000 0 moas USD 482 900 0.12
Ethiopia 792 770 0.20
Kazakhstan 2519937 0.62 1000 000 ETHIOPIA 6.625% 31/12/2049 USD 792 770 0.20
KAZAKH DEVELOPME 5.500% 24-
1125000 7500 USD 1129 849 0.28 Gabon 785 244 0.20
o 15.. % 20
600 000 EQE?ELT?(’;\IAZ?% (1)53 72 511/07{;045 UsD 648 000 0.16 400 000 Okggg%}llc OF GABON 6.625% 20 USD 592 000 0.15
800 000 21270 10 USD 742 088 0.18 6 15
24/1012048 200000 NEPUBLIC OF GABON 6.930% 13 USD 193 244 0.05
El Salvador 2304725 0.57 Tajikistan 558423 014
EL SALVADOR REPUBLIC 7.125% 19- .
508 000 USD 426 720 0.11 0 17-
20/01/2050 570 000 TAVIKISTAN INT BOND 7.125% 17 UsD 558 423 014
EL SALVADOR REPUBLIC 7.625% 11- 14/09/2027
500000 0 bout USD 463 750 0.11
Surinam 489717 0.12
370000 b SALVADOR REPUBLIC 8.250% 02 g, 374255 0.9 SURINAME INTERNATIONAL 7.950%
10/04/2032 546 987 2 /0772033 : usD 489717 0.12
o 0. )
1000 000 EL SALVADOR REPUBLIC 9.500% 20 USD 1 040 000 026
15/07/2052 Bolivia 484 500 0.12
. 0, -
Jamaica 2233342 0.55 200 000 ?()?(I;;Zé‘ggGOVERNMENT 4.500% 17 USD 120 000 0.03
L 130 000 JAMAICA GOVERNMENT 7.875% 15- USb 1307 342 032 BOLIVIA GOVERNMENT 7.500% 22
28/07/2045 600000 1025030 e UsD 364 500 0.09
400 000 JAMAICA GOVERNMENT 8.000% 07- USD 926 000 023
15/03/2039 Papua New Guinea 459411 0.11
Azerbaijan 1996920 050 465 000 fﬁﬁ;gﬁﬁﬂﬁﬁ 8.375% 18 USD 459 411 0.11
REPUBLIC OF AZERBAIJAN 5.125% 375% 18- -
1000 000 17-01/09/2029 uUsD 965 660 0.24 04/10/2028
"
1000000 STATE OIL CO AZE 6.950% 15- USD 1031260 0.26

18/03/2030

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2024

Expressed in USD

. I tati % of . A i % of net
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value % of ne
currency assets currency assets
Armenia 393705 0.10 Surinam 251230 0.06
450 000 ARMENIA 3.950% 19-26/09/2029 USD 393 705 0.10 259 000 23'11212/351\8'; ;{T\ITERNATIONAL 23- USD 251230 0.06
hin
143 869 SUNA% CHISA HOLDING 6.000% 23- UsD 1216987182 0(;?5) ECUALDU(;(Re Srgé) lgotljxlrgo 30/01/2035 209133 00
30/09/2025 : 299703 op LN 8 USD 209 133 0.05
0
144219 §5§£§)§6HINA HOLDING 6.250% 23- USD 18724 0.00
SUNAC CHINA HOLDING 6.500% 23- Other fransferable securities 2204 025 0.55
289 139 UsD 36 142 0.01
30/09/2027
SUNAC CHINA HOLDING 6.750% 23- 2204 025 0.55
434760 3000008 USsD 52171 0.01 Bonds
i 43 520 530 10.77 Venezuela 1597725 0.40
Floating rate bonds VENEZUELA 0.000% 07-31/03/2038
. 121150000 [ - UsD 1597725 0.40
Argentina 9300797 231
1822 649 ARGENTINA 20-09/01/2038 SR FRN USsD 1273 120 0.32 Lebanon 606 300 0.15
3446 748 ARGENTINA 20-09/07/2030 SR FRN UsD 2655720 0.66 4700 000 REPUBLIC OF LEBANON 6.600% 11- USD 606 300 0.15
27/11/2026 DFLT :
4802 121 ARGENTINA 20-09/07/2035 SR FRN USD 3186207 0.79
3500000 ARGENTINA 20-09/07/2041 SR FRN USD 2185750 0.54 Ireland 0 0.00
GTLK EUROPE CAPITAL DAC 4.800%
Ukraine 7998 410 1.97 2344000 20-26/02/2028 usb 0 0.00
. GTLK EUROPE CAPITAL DAC 4.949%
1632 662 gﬁ;ﬁg&% g’g;{ ERNMENT 24 USD 1121353 0.28 2000000 14 1022026 ' Usb 0 0.00
UKRAINE GOVERNMENT 24- 1222 000 GTLK EUROPE CAPITAL DAC 5.125% USD 0 0.00
245418 (0 20 FRN USsD 132 894 0.03 17-31/12/2049
UKRAINE GOVERNMENT 24- L
917095 41/02/2034 FRN Usb 378 302 099 1Shares/Units in investment funds 10398 391 2.57
2963 885 Hﬁ&&ﬁ g’g;]’ ERNMENT 24- USsD 1661999 041
UKRAINE GOVERNMENT 24- Luxembourg 10 398 391 2.57
3680782 111022035 FRN UsD 2024430 0.50 BNP PARIBAS FUNDS SUSTAINABLE
O N RAMENT 24 41.00 4 <14 N CITIES BOND . X CAP UsD 4464113 L11
775 009 USsD 457255 0.11
01/02/2035 FRN 3098355 BNP PARIBAS INSTICASH USD 1D USD 5934978 L46
UKRAINE GOVERNMENT 24- LVNAV - X CAP
3415482 o0 a6 FRN USD 1 844 360 0.46 ge .
Total securities portfolio 396 913 172 98.27
645 841 UKRAINE GOVERNMENT 24- USsD 377817 0.09
01/02/2036 FRN .
Sri Lanka 7793842 1.93
REPUBLIC OF SRI LANKA 24-
LAT2116 g0 000 ben USsD 1207 297 0.30
REPUBLIC OF SRI LANKA 24-
2707478 | S0 b 0as FRN UsD 2030 609 0.50
REPUBLIC OF SRI LANKA 24-
2887531 |50 033 RN USsD 2137091 0.53
REPUBLIC OF SRI LANKA 24-
1353170 (oo cn00 TR UsD 1015026 0.25
REPUBLIC OF SRI LANKA 24-
L949 749 [0 o 108 PRN USsD 1403 819 035
Ghana 6 321 066 1.56
REPUBLIC OF GHANA 24-
754924 0 o030 FRN USsD 579 405 0.14
REPUBLIC OF GHANA 24-
381728 0 o096 FRN UsD 354339 0.09
REPUBLIC OF GHANA 24-
2886818 (o 50 FRN USsD 2482 663 0.61
REPUBLIC OF GHANA 24-
4151292 0 S RN UsD 2904 659 0.72
Mexico 5030057 1.25
4888 000 CEMEX SAB 23-14/06/2171 FRN USsD 5030 057 1.25
Ecuador 4108 397 1.02
REPUBLIC OF ECUADOR 20-
373440 30000 SR FRN USsD 259 541 0.06
REPUBLIC OF ECUADOR 20-
1455450 300 000 R FRN UsD 796 859 0.20
REPUBLIC OF ECUADOR 20-
2204373 5 SR FRN USD 1246 573 031
REPUBLIC OF ECUADOR 20-
3533120 4100010 SR FRN USsD 1805 424 0.45
Zambia 1847 269 0.46
2 638 077 ZAMBIA REPUBLIC OF 24-30/06/2033 USD | 847 269 0.46
SR FRN
Mozambique 660 329 0.16
844 000 REPUBLIC OF MOZAMBIQUE 19- USD 660 329 0.16

15/09/2031 SR FRN

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2024

Expressed in USD

. 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Malaysia 10 788 004 473
official stock exchange listing and/or 202 597 657 88.99 7200 000 1;’(%%2571/* INVEST 3.422% 20- MYR 1609 389 0.71
fraded on another regulated market MALAYSIA INVEST 3.465% 20-
1597000 /5000 MYR 352 400 0.15
Shares 927 0.00 %19
650 000 g’{%ggg‘* INVEST 3.726% 19 MYR 146 013 0.06
Kazakhstan 927 0.00 1 340 000 MALAYSIA INVEST 4.070% 16- MYR 303 361 013
308936 FORTEBANK JSC -SPON GDR REGS USD 927 0.00 30/09/2026 :
9 n
Bonds 188 414 783 82.76 2000 000 g@%ﬁgi“* INVEST 4.193% 22 MYR 458 771 0.20
0, -
Indonesia 14 194 997 6.21 650000 [T g o e MYR 156613 0.07
0 VEST 5.357% 22-
500000 Ill;lg(g/l;l(l)i/%ﬁgGOVERNMENT 3.700% Usb 370 625 016 2710000 l;g%lgggsszm INVEST 5.357% 22 MYR 120307 0
N
750 000 INDONESIA GOVERNMENT 4.450% UsD 602813 026 2950 000 MALAYSIAN GOVERNMENT 2.632% MYR 618433 027
0 v 5829
52 700 000 000 ;TH‘;%'E;B?ZGOVERNMENT 6.375% IDR 3150015 1.38 930 000 g’;‘?;%g/s;gg GOVERNMENT 3.382% MYR 205 107 0.09
0
57 370 000 000 %R%ZE/%;GOVERNMENT 6.500% IDR 3466 509 152 3 824 000 Il‘gﬁ%g/s;o‘zg' GOVERNMENT 3.733% MYR 859 895 038
0 v 8289
6400 000 000 ;TH‘;%';;B?ZGOVERNMENT 7.125% IDR 397472 0.17 4320000 1;/;,3)1_5%3/521&11 GOVERNMENT 3.828% MYR 966 599 0.42
)
1 580 000 000 ;I;'R?gggé‘z}GOVERNMENT 7.125% IDR 98 118 0.04 5735 000 11\49%5%‘3(/52101%21; GOVERNMENT 3.885% MYR 1297057 0.57
0 v 065Y
2 125 000 000 ﬁg‘ggﬁ;%ﬁfOVERNMENT 7:375% IDR 134 805 0.06 3780 000 %,:1_5%36(/5210/;1(\)1 GOVERNMENT 4.065% MYR 833 948 037
N
6065 000 000 EH%;%‘?ZGOVERNMENT 7.500% IDR 385 635 0.17 890 000 ﬁ%ﬁﬁfé‘&g‘ GOVERNMENT 4.642% MYR 210980 0.09
0 v 7629
8200 000 000 ﬁ?ggﬁ;;éégGOVERNMENT 7.500% IDR 524499 023 7170 000 %%I;%Z/S;OA}I;’ GOVERNMENT 4.762% MYR 1730 625 0.76
INDONESIA GOVERNMENT 7.500% MALAYSIAN GOVERNMENT 4.893%
9470000000 | o0 = IDR 605 486 027 1300000 J¢ 0 e 038 MYR 318506 0.14
0
41822 000 000 EH%SE/%;GOVERNMENT 8.250% IDR 325832 0.14 Mexico 10 776 429 474
0 AMERICA MOVIL SA 10.300% 24-
15 344 000 000 %’??}gﬁ%‘; 4GOVERNMENT 8.375% IDR 1035 250 0.45 9800000 30015034 ’ MXN 445395 020
0 AMERICA MOVIL SA 9.500% 23-
13 700 000 000 gg%ﬁ%‘;GOVERNMENT 8.375% IDR 944215 041 32610000 57012031 ’ MXN 1472447 0.65
COMISION FEDERAL 4.688% 22-
6700 000 000 %’R%ﬁ%‘gl(}OVERNMENT 9-500% IDR 469 146 0.21 500000 15052029 ’ UsD 468 175 021
o0 24. COMISION FEDERAL 8.180% 17-
636 000 111;)‘;())(23/1;(1)53541/* REPUBLIC 4.700% 24 USD 603 405 027 15000 000 725 o0 ° MXN 661 817 0.29
500 000 PT PERTAMINA 2.300% 21-09/02/2031 USD 418 750 0.18 16 900 000 g’éféig@g BONOS 7.500% 22- MXN 689 006 030
650 000 SBSN INDO 111 5.600% 23-15/11/2033 USD 662 422 0.29 % 12-
’ 5500 000 ?’;‘fﬁig&g BONOS 7.750% 12 MXN 202 649 0.09
United States of % 22-
' 9700 000 MEXICAN BONOS 8.000% 22 MXN 251 561 015
America 11115173 4.88 iﬂlg’;;é‘f; BONOS 8.000% 23
00 23 000% 23-
26 090 000 IINO/TI lB/2A0N3]8( RECON&DEV 0.000% 23 BRL 801 550 0.35 2000000 54052035 MXN 81279 0.04
I MEXICAN BONOS 8.500% 09-
30000 000 IZI;’/TO;;‘;SECON&DEV 0.000% 15 ZAR 597 904 0.26 44000000 57055059 MXN 2006 200 0.88
00 29. MEXICO CITY ARPT 5.500% 17-
16 000 000 EE%SE)EECON&DEV 0.000% 22 BRL 575275 025 250000 5} /072047 Usb 200703 0.09
o 2 UNITED MEXICAN 3.750% 21-
8000 000 g;%;;gfcw&mv 0.000% 23 BRL 262 404 0.12 200000 19042071 UsD 110 480 0.05
00 29. UNITED MEXICAN 4.400% 22-
15 500 000 000 g%;'z(oz'{(;ECON&DEV 5.350% 22 IDR 908 982 0.40 500000 15052052 UsD 338125 0.15
o 2 UNITED MEXICAN 4.500% 19-
23000 000 000 g%ﬁ;ggcw&mv 6.250% 23 IDR 1 408 059 0.62 2200000 51/015050 UsD 1,546 600 0.68
00 23 UNITED MEXICAN 5.000% 20-
55000 000 III;‘/TOB;);;ECON&DEV 6.500% 23 INR 622378 0.27 800000 57042051 UsD 602 250 0.26
o 2 UNITED MEXICAN 5.000% 24-
43 000 000 g%ﬁg‘gg“ DEV BANK 7.000% 23 INR 499 128 0.22 714000 (/055029 UsD 689 456 030
00 23 UNITED MEXICAN 6.000% 24-
75 000 000 g%ﬁgﬁx“ DEV BANK 7.000% 23 INR 871 198 0.38 382000 (151052036 UsD 359438 0.16
o UNITED MEXICAN 6.338% 23-
55000 000 IZI;'/TO?};‘S%ER DEV BANK 7.000% 24 INR 638 052 0.28 294000 (11052053 UsD 261752 0.11
0 UNITED MEXICAN 6.400% 24-
54000 000 g;/Tlg%%ER DEV BANK 7.350% 23- INR 635 578 0.28 322000 (15052054 UsD 289 096 0.13
59300000 VIERNATIONAL FINANCE CORP MXN 897291 0.39 Peru 10463 771 4.60
0.000% 17-20/01/2037 PERU B SOBERANO 5.400% 19-
27600 000 INTERNATIONAL FINANCE CORP MXN 141331 0.06 13079000 | oo PEN 3175 117 1.39
0.000% 17-21/11/2047 REPUBLIC OF PERU 2.780% 20~
INTERNATIONAL FINANCE CORP 550 000 8% USD 290 297 0.13
44,000 000 MXN 593 784 0.26 01/12/2060
?Nogg?h}i}z%(ﬁfﬁﬁwlxr\lca CORP 845 000 REPUBLIC OF PERU 5.350% 19- PEN 189 044 0.08
73 000 000 MXN 972 647 043 12/08/2040 -
0.000% 18-23/03/2038 REPUBLIC OF PERU 5.375% 24~
INTERNATIONAL FINANCE CORP 333000 : USD 319 680 0.14
4500 000 BRL 105 036 0.05 08/02/2035
0.000% 21-25/02/2041 REPUBLIC OF PERU 5.400% 19-
INTERNATIONAL FINANCE CORP 2340 000 ’ PEN 568 069 025
81000 000 MXN 433 086 0.19 12/08/2034
0.000% 22-07/11/2047 REPUBLIC OF PERU 5.625% 10~
INTERNATIONAL FINANCE CORP 850 000 : USD 795813 035
2600 000 000 cop 151 490 0.07 18/11/2050
0.000% 23-01/0212038 REPUBLIC OF PERU 5.875% 24-
100 000 : UsD 95219 0.04

08/08/2054
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2024

Expressed in USD

. L ti % of . L i % of
uantity Denomination Quotation Market value 6 of net uantity Denomination Quotation Market value % of net
currency assets y currency assets
REPUBLIC OF PERU 6.150% 17- EURO BK RECON&DV 20.000% 24-
1600000 1005 PEN 422212 0.19 1200000 o0 e FLAT USD 1506 485 0.66
REPUBLIC OF PERU 6.900% 07- EURO BK RECON&DV 6.000% 23-
1100000 >rocn0ss PEN 290 834 0.13 | 22450000 000 "0 o IDR 1335 402 0.59
REPUBLIC OF PERU 6.950% 08- EURO BK RECON&DV 6.750% 24-
650000 e 051 PEN 181985 0.08 88000000 [y ooy INR 1006 745 0.44
REPUBLIC OF PERU 7.350% 05- .
300000 570 ~oas USD 304 284 0.13 Thailand 6128 975 270
REPUBLIC OF PERU 7.600% 24- THAILAND GOVERNMENT 1.600% 19-
9930000 | y0c 0% PEN 2771283 122 42550000 05 s THB 1216535 0.53
REPUBLIC OF PERU 8.750% 03- THAILAND GOVERNMENT 2.400% 23-
890000 )"0 USD 1059 934 0.47 23450000 |20 e THB 695 557 0.31
. THAILAND GOVERNMENT 2.875% 16-
South Africa 9459 480 415 7300000 17/06/2046 THB 219268 0.10
DEV BANK S. AFRICA 0.000% 97- THAILAND GOVERNMENT 3.300% 18-
20500000 555 00 ZAR 793 883 0.35 25730000 |4 0 THB 823 632 0.36
REPUBLIC OF SOUTH AFRICA 4.850% THAILAND GOVERNMENT 3.350% 22-
200000 027 USD 194 758 0.09 19247000 20 oS THB 611987 0.27
REPUBLIC OF SOUTH AFRICA 4.850% THAILAND GOVERNMENT 3.390% 22-
300000 |00 00 m020 USD 279 083 0.12 6920000 |~ > THB 223 421 0.10
REPUBLIC OF SOUTH AFRICA 5.750% THAILAND GOVERNMENT 3.600% 17-
1600000 /0" 0 s od0 USD 1193120 0.52 12975000 (o0 THB 432500 0.19
REPUBLIC OF SOUTH AFRICA 5.875% THAILAND GOVERNMENT 3.775% 12-
500000 15" no3a USD 469 395 0.21 17500000 5 om0 THB 567525 0.25
REPUBLIC OF SOUTH AFRICA 8.250% THAILAND GOVERNMENT 4.000% 15-
47500000 0 o3 ZAR 2329826 1.02 12400000 20 et THB 445702 0.20
REPUBLIC OF SOUTH AFRICA 8.500% THAILAND GOVERNMENT 4.260% 12-
23450000 5787 ZAR 1054 090 0.46 9300000 |55 05 THB 319574 0.14
REPUBLIC OF SOUTH AFRICA 8.750% THAILAND GOVERNMENT 4.875% 09-
49500000 " r o ZAR 2127239 0.93 17500000 5 050 THB 573274 0.25
REPUBLIC OF SOUTH AFRICA 8.875%
2 440 000 15-28/02/2035 ZAR 117 642 0.05 Luxembourg 5032319 221
REPUBLIC OF SOUTH AFRICA 9.000% EUROPEAN INVESTMENT BANK
19,960 000 | o 1o ZAR 900 444 0.40 10300000 | 000r 51 25/02/2028 PLN 2167280 0.95
EUROPEAN INVESTMENT BANK
Egypt 9237591 4.06 7800000 3 56004 19-25/11/2029 PLN 1662116 0.73
ARAB REPUBLIC OF EGYPT 3.875% EUROPEAN INVESTMENT BANK
400000 51 5026 USD 381224 0.17 50000000 ¢ g oo 110372020 INR 578 062 0.25
ARAB REPUBLIC OF EGYPT 5.875% EUROPEAN INVESTMENT BANK
475000 51 o0 031 USD 395442 0.17 30000000 4 1012033 INR 358611 0.16
500 000 ﬁm%lfgggfuc OF EGYPT 7.053% USD 428 655 0.19 750 000 GAZPROM 5.150% 19-11/02/2026 USD 266250 0.12
) .
1,000 000 ?&%’;gggf”c OF EGYPT7.300% UsD 846 740 037 Colombia 4973 361 2.20
ARAB REPUBLIC OF EGYPT 7.500% 4400 000 000 COLOMBIA TES 7.000% 17-30/06/2032 COP 775354 0.34
400000 15 31/01/2027 UsD 394600 0171 3307600 000 COLOMBIA TES 7.250% 19-18/10/2034 cop 552987 0.24
1200 000 ?ﬁﬁ%’;gggf“c OF EGYPT 7.500% UsD 819612 036 | 1340000000 COLOMBIA TES 7.250% 20-26/10/2050 cop 179 489 0.08
P 5450 000 000 COLOMBIA TES 9.250% 22-28/05/2042 cop 949 551 0.42
300000 ﬁ;l{;?o[z{gggz? HCOTEOYRT 703 UsDb 368 100 0.16 REPUBLIC OF COLOM]OSIA 4.125% 20
y 125% 20-
300 000 ARAB REPUBLIC OF EGYPT 8.150% USD 219 843 0.10 3000005052051 Usb 286750 0.13
19-20/11/2059 : 414 000 REPUBLIC OF COLOMBIA 6.125% 09- USDb 337617 0.15
500 000 ARAB REPUBLIC OF EGYPT 8.500% USb 187 655 017 18/01/2041 :
17-31/01/2047 : 526 000 REPUBLIC OF COLOMBIA 7.375% 06- USD 501 541 022
250 550 000 EGYPT GOVERNMENT BOND 25.318% EGP 4995720 220 18/09/2037 .
24-13/08/2027 : 508 000 REPUBLIC OF COLOMBIA 7.750% 24- USDb 583672 0.26
. 07/11/2036 -
Brazil 7935038 3.47 REPUBLIC OF COLOMBIA 8.000% 23
8 .000% 23-
9000 000 BRAZIL NTN-F 10.000% 16-01/01/2027 BRL 1321928 0.58 400000y 471112035 Usb 402400 0.18
. 0, 18- REPUBLIC OF COLOMBIA 8.750% 23-
19 890 000 ?Il‘{:—?IL NTN-F 10.000% 18-01/01/2029 BRL 2705 654 1.19 400 000 1411/2083 USD 404 000 0.18
: % 20- .
4800 000 EE/‘;‘TZIL NTN-F 10.000% 20-01/01/2031 BRL 619015 0.27 Romania 4692827 2.06
3 600 000 BRAZIL NTN-F 10.000% 22-01/01/2033 BRL 447 714 0.20 700 000 ROMANIA 3.375% 20-28/01/2050 EUR 470 986 0.21
g%{?\TZIL NTNCE 10.000% 24-01/01/2035 ’ 950 000 ROMANIA 3.650% 16-24/09/2031 RON 159 864 0.07
1000000 1y 1 oo BRL 121 364 0.05 1700 000 ROMANIA 4.250% 21-28/04/2036 RON 269 618 0.12
o, -
500 000 Ille/géJ/zB(;IOC OF BRAZIL 3.875% 20 USD 440 000 0.19 2520 000 ROMANIA 4.750% 19-11/10/2034 RON 431376 0.19
190 000 REPUBLIC OF BRAZIL 5.625% 16- sh 24 405 - 4140 000 ROMANIA 5.000% 18-12/02/2029 RON 795 476 0.35
21/02/2047 : 842 000 ROMANIA 5.875% 24-30/01/2029 USD 819 898 036
328000 S TUBLIC OF BRAZIL 6.000% 23- UsD 306 024 0.13 550 000 ROMANIA 7.125% 23-17/01/2033 USD 556 545 024
% 23- 232000 ROMANIA 7.625% 23-17/01/2053 USD 233496 0.10
212000 lllEPUzBLIIC OF BRAZIL 6.250% 23 USD 206 458 0.09 o
R?E/(IEJ/B??IC OF BRAZIL 7.125% 24 2400 000 ROMANIA 8.000% 23-29/04/2030 RON 514 116 023
1229000 4305054 e UsD 1142356 0.50 1770 000 ROMANIA 8.250% 22-29/09/2032 RON 387598 0.17
. . ROMANIA GOVERNMENT 7.900% 23-
United Kingdom 7 006 655 3.07 250000 54 /052038 RON 53854 0.02
EURO BANK RECON&DV 0.000% 22-
13000000 o 055 BRL 871 593 0.38 Poland 4691 187 206
EURO BANK RECON&DV 0.000% 24- BANK GOSPODARSTW 5.750% 24-
475000 000 |17 2 TRY 964 091 0.42 800 000 (05034 UsD 791 632 035
EURO BANK RECON&DV 6.500% 24- POLAND GOVERNMENT BOND
18000000 (oo e INR 202 341 0.09 5300000 | 550051 S 0un032 PLN 981192 043
EURO BK RECON&DV 15.000% 24- POLAND GOVERNMENT BOND
31000000 5o s ZMW 1119998 0.49 1370000 ¢ o 4 25/10/2034 PLN 309 909 0.14
3630 000 POLAND GOVERNMENT BOND PLN 486 781 0.39

6.000% 22-25/10/2033

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2024

Expressed in USD

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
REPUBLIC OF POLAND 4.875% 23- .
200 000 04/10/2033 uUsD 191 832 0.08 Chile 3603 687 1.59
o

900 000 ?53528(;15 OF POLAND 5.125% 24- USD 866 817 038 400 000 CHILE 3.250% 21-21/09/2071 USD 236 624 0.10

17000 REPUBLIC OF POLAND 5.500% 23- Ush o 0 020 500 000 CHILE 4.950% 23-05/01/2036 USD 474 690 021
04/04/2053 : 450 000 CODELCO INC 4.375% 19-05/02/2049 USD 338 400 0.15

Kenya 4579 624 201 353000 CODELCO INC 5.125% 23-02/02/2033 UsD 335019 0.15

0, -
385 900 000 55%72‘2 3IIS\IFRASTRUC 11.750% 19- KES 5 624 386 L1 440 000 CODELCO INC 5.950% 23-08/01/2034 USD 437388 0.19
REPUBLIC OF KENYA 7.250% 18 431000 CODELCO INC 6.300% 23-08/09/2053 USD 419 699 0.18

200 000 it USD 190 000 0.08 % 18-

28/02/2028 250 000 000 gﬁg%&%ﬁfﬁos 4.700% 18 CLP 241379 0.11

500 000 REPUBLIC OF KENYA 8.000% 19- USD 451 650 0.20 TESORERIA PESOS 5.100% 19
22/05/2032 ) 120000000 | &0 e ar CLP 116 677 0.05

300 000 REPUBLIC OF KENYA 8.250% 18- USD 246 750 0.11 TESORERIA PESOS 5.300% 23
28/02/2048 ) 300000000 e A CLP 285957 0.13
REPUBLIC OF KENYA 9.750% 24-

1080 000 USD 1066 838 0.47 % 23-
16/02/2031 160 000 000 gﬁ?gg&‘i‘?ﬂﬁsos 5-800% 23 CLP 161 650 0.07

0, -
Turkey 4520779 1.99| 500000 000 gﬁg%ggﬁfﬁos 6.000% 23 cLp 513 840 023

750 000 AKBANK 7.498% 24-20/01/2030 USD 758 670 0.33 TESORERIA PESOS 6.200% 24

% 23- 40 000 000 OT0 CLP 42364 0.02

615000 TAKINE MUSTESARL §.309% 23 UsD 656771 029 01/10/2040 FLAT

400 000 REPUBLIC OF TURKEY 5.125% 18- USD 388 188 o1 Oman 3099 987 1.36
17/02/2028 OMAN INTRNL BOND 6.250% 21-

1 050 000 REPUBLIC OF TURKEY 6.625% 14- Usb 884510 039 800000 55012031 Usb 819 840 0.36
17/02/2045 ' 300 000 OMAN INTRNL BOND 6.500% 17- Usb 206 730 0.13

476 000 REPUBLIC OF TURKEY 7.625% 24- USD 483 735 021 08/03/2047 .
15/05/2034 ’ OMAN INTRNL BOND 6.750% 18-

700 000 REPUBLIC OF TURKEY 9.375% 23- Usb 287717 035 940000 101 2048 Usb 953517 042
19/01/2033 ' 1000 000 OMAN INTRNL BOND 6.750% 20- Usb 1029900 045
REPUBLIC OF TURKIYE 6.500% 24- 28/10/2027 ’

600000 (o0 moss USD 561 188 0.25

. . Philippines 3095759 1.36

Dominican Republic 4378016 1.93 ASIAN DEV BANK 10.120% 23-
11850 000 POMINICAN REPUBLIC 11.250% 23- bOP 214 400 009 | 2000000000 558208 cop 686 068 030
15/09/2035 ’ 217 000 PHILIPPINES GOVERNMENT 5.000% D 212 660 0.09

400 000 POMINICAN REPUBLIC 5.500% 22- USD 386 200 o7 7000 53 171072033 U X
22/02/2029 ’ 300 000 PHILIPPINES GOVERNMENT 6.375% USD 860 000 038

5 963 000 DOMINICAN REPUBLIC 5.875% 20- USD 5505216 110 09-23/10/2034 .
30/01/2060 ' 800 000 PHILIPPINES GOVERNMENT 9.500% D 955 000 0.42

500 000 POMINICAN REPUBLIC 6.000% 18- USD 194750 022 05-02/02/2030 U 55 -
19/07/2028 ’ 375 000 REPUBLIC OF PHILIPPINES 5.609% 22- USD 382 031 0.17
DOMINICAN REPUBLIC 6.600% 24- 13/04/2033 )

150 000 0 noa USD 148 950 0.07
DOMINICAN REPUBLIC 7.450% 14- Ivory Coast 3059799 1.34

600 000 USD 628 500 0.28 .

30/04/2044 11 700 000 000 ?ﬁgggﬁ;mv BANK 6.640% 24- IDR 687970 0.30
Czech RepUblIC 4193 200 1.84 310 000 IVORY COAST - PDI 6.125% 17- UsD 276 384 012
CZECH REPUBLIC 0.950% 15- 15/06/2033 .
20600000 151052030 czx 727838 032 IVORY COAST - PDI 7.625% 24-
CZECH REPUBLIC 1.200% 20- 861000 30012033 usD 837676 037
31200 000 CZK 1089 517 0.48
13/03/2031 1 205 000 [YORY COAST - PDI 8.250% 24- USDb 1 257 769 055
% 17 .
29750 000 1C3Z/1EOC/};O§3EP UBLIC 2.000% 17 CZK 1029 946 0.45 30/01/2037
CZECH REPUBLIC 2.750% 18- Nigeria 2944070 1.30
13900000 53072029 CZK 5112 0.24 400 000 REPUBLIC OF NIGERIA 10.375% 24- USDb 407436 0.1
16 250 000 CZECH REPUBLIC 4.200% 06- 7K 663 168 029 09/12/2034 :
04/12/2036 - 1 000 000 REPUBLIC OF NIGERIA 6.500% 17- USD 947750 0.42
3220 000 CZECH REPUBLIC 4.850% 07- 7K 137619 0.06 28/11/2027 -
26/11/2057 : REPUBLIC OF NIGERIA 7.375% 21-
200000 007033 USD 170 938 0.08
Hungary 3632202 1.59 REPUBLIC OF NIGERIA 7.696% 18
. 696% 18-
54000000 HUNGARY GOVERNMENT 7.000% 23- HUF 139 847 0.06 200000 53057038 Usb 162 632 0.07
24/10/2035 ' 300 000 REPUBLIC OF NIGERIA 8.250% 21- Usb 238 688 0.10

424 000 MVM ENERGETIKA 6.500% 24- USD 427048 0.19 28/09/2051 .
13/03/2031 ' REPUBLIC OF NIGERIA 9.248% 18-

212 000 REPUBLIC OF HUNGARY 0.500% 20- EUR 182 256 0.08 850000 5 /012049 Usb 768 188 0.34
18/11/2030 ' 250000 REPUBLIC OF NIGERIA 9.625% 24- Usb 248 438 011

0 )
70 000 000 ;5‘;528(;15 OF HUNGARY 3.000% 18- HUF 115 540 0.05 09/06/2031
48 190 000 REPUBLIC OF HUNGARY 3.000% 20- HUF 137138 0.06 Panama 2931920 1.28
25/04/2041 , ’ 800 000 PANAMA 3.298% 22-19/01/2033 USD 602 500 0.26
163 000 000 ZRETBZB(;IZC OF HUNGARY 4.750% 22- HUF 364766 0.16 500 000 PANAMA 3.870% 19-23/07/2060 usD 260 535 0.11
0, -

250 000 lf(’E/g(l’J/?OL}IA‘C OF HUNGARY 5.500% 22 USD 238 359 0.10 500 000 PANAMA 3.875% 16-17/03/2028 UsD 461 000 0.20

<00 000 REPUBLIC OF HUNGARY 5.500% 24- sh 167065 . 450 000 PANAMA 4.300% 13-29/04/2053 USD 263 462 0.12
26/03/2036 - 250 000 PANAMA 4.500% 18-16/04/2050 USD 154 058 0.07

500000 AT PUBLIC OF HUNGARY 6.125% 23- USD 508 880 022 272000 PANAMA 6.700% 06-26/01/2036 USD 252 552 0.11

% 11- 1000 000 PANAMA 6.875% 23-31/01/2036 UsD 937 813 0.41
413700 000 szE/ll)(gizBoLzIsC OF HUNGARY 6.750% 11 HUF 1051273 0.46 ’

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2024

Expressed in USD

. _— tati % of . o i % of net
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value % of ne
currency assets currency assets
Bahrain 2 864 949 1.26 El Salvador 985 120 0.44
800 000 BAHRAIN 5.625% 21-18/05/2034 USD 723 928 0.32 368 000 5(;0311?2%\5/3'30'1 REPUBLIC 7.125% 19- USD 309 120 0.14
725000 BAHRAIN 7.500% 17-20/09/2047 USD 704 483 031 04 20
650000 EL- SALVADOR REPUBLIC 9.500% 20 USD 676 000 030
800 000 BAHRAIN 7.500% 24-12/02/2036 USD 819 288 0.36 15/07/2052
0, - .
600 000 IL & GAS HOLDINGING 7.500% 17 USD 617250 027 Serbia 935 779 0.42
0, -
] 429 000 SERBIA REPUBLIC 6.000% 24 USD 422029 0.19
Indlia 2801383 1.23 églgglz/g?EPUBLlC 6.500% 23
- 9, - .. 0 -
600 000 Iligml/%iANK OF INDIA 5.500% 23 USD 602 724 0.26 500000 500033 USD 513 750 0.23
0
19.000 000 YDA SOVERNMENT BOND 6.760% INR 212688 0.09 Paraguay 898 385 0.39
23 200 000 INDIA GOVERNMENT BOND 6.990% INR 268 801 o012 400 000 PARAGUAY 2.739% 21-29/01/2033 uUsD 324375 0.14
21-1511‘ 1(23/(2)051 o 060% ' 400 000 PARAGUAY 5.400% 19-30/03/2050 USD 339 380 0.15
INDI VERNMENT BOND 7.
24000000 | 5o o g ’ INR 281731 0.12 237000 PARAGUAY 6.000% 24-09/02/2036 UsD 234 630 0.10
0
28220 000 D01 SOVERNMENT BOND 7.150% INR 337531 0.15 Costa Rica 855 495 0.38
0, 0, =f
20000 000 ;I;?E?OE(;&%RNMENT BOND 7.250% INR 239 065 ol 333000 COSTA RICA 6.550% 23-03/04/2034 UsD 338 495 0.15
R DIA COVRRNMENT BOND 7.300% 500 000 COSTA RICA 7.300% 23-13/11/2054 UsD 517,000 023
22200 000 T INR 267 978 0.12 )
INDIA GOVERNMENT BOND 7.360% Pakistan 832500 037
- 0 0, -
21900000 5 15/09/2052 INR 265776 0.12 1000000 fEPUBIAC OF PAKISTANT.375% 21 UsD 832 500 0.37
INDIA GOVERNMENT BOND 7.410%
26700000 p7 1o 5none INR 325089 0.14 China 256933 054
0, -
Senegal 2665152 L17{ 26600000 A5 AN ERASTRUC 0.000% 24 TRY 208 147 0.09
REPUBLIC OF SENEGAL 6.250% 17- )
1900000 50050 =2 USD 1512875 0.66 0.000 000 ?SB%E&ZFRASTRUC 0.000% 24- MXN 161 824 0.20
REPUBLIC OF SENEGAL 6.750% 18- 0, -
1700000 |52 00 USD 1152277 0.51 08 655 SUNAC CHINA HOLDING 6.000% 23 UsD 13 565 0.01
30/09/2025
0, -
Qatar 2655 050 1.16 98 894 25(';‘5‘;‘2%56”'“ HOLDING 6.250% 23 USD 12839 0.01
QATAR PETROLEUM 3.300% 21- 5
500000 )00 0s1 USD 343 594 0.15 108 267 25(1;191?2% 2c7HlNA HOLDING 6.500% 23- UsD 24783 0.01
STATE OF QATAR 4.625% 16-
1,000 000 USD 892 550 0.39 % 23-
02/06/2046 208 121 350AC CHINA HOLDING 6.730% 23 USD 35775 0.02
o, _
1,500 000 ;;‘3}50% QATAR 5.103% 18 USD 1418 906 0.62
Cameroon 753 137 0.33
Saudi Arabia 2093 620 0.92 900 000 gﬁg%%}lzc OF CAMEROON 5.950% 21- EUR 753137 033
0, -
500000 pA 0D T BOND 2.250% 21 USD 397 656 0.17
SAUDI INT BOND 3.450% 21 france 675047 0.30
. () - 0, -
250000 0505 061 USD 151797 0.07 25000 000 11%6C/‘1(l)311;12Col;8FRANCAISE 35.000% 24 TRY 675 047 030
SAUDI INT BOND 3.750% 20-
500 000 USD 331563 0.15
21/01/2055 Hong Kong 664 488 0.29
SAUDI INT BOND 4.500% 20- SHIMAO GROUP HOL 3.450% 21-
800000 51042060 UsD 612464 0.27 1100000 7,00 o UsD 72875 0.03
SAUDI INT BOND 5.000% 23- % 10-
489,000 Jo00 N UsD 413 640 0.18 8930000 SHIMAO GROUP HOL 3.600% 19 USD 591613 0.26
SAUDI INT BOND 5.750% 24-
200000 /017054 USD 186 500 0.08 Morocco 622 321 027
MOROCCO KINGDOM 4.000% 20-
Cayman Islands 1978 402 0.87 413000 5,15 7050 ’ UsD 278 812 0.12
DP WORLD CRESCEN 5.500% 23- MOROCCO KINGDOM 6.500% 23-
900000 300033 USD 899 156 0.40 333 000 MOROCC o USD 143 500 015
GACI FIRST INVESTMENT 5.125% 23-
498000 053 USD 415 830 0.18 Uruguay 619 941 027
800 000 103/?1C01/2F I'ZST INVESTMENT 5.375%22- ;g5 663416 029 700 000 URUGUAY 4.975% 18-20/04/2055 USD 619941 027
United Arab Emirates 1438 226 0.64 REPU\?SrLl%Z(jOr;I;gI LANKA 4.000% 24 261293 0.3
650 000 DP WORLD PLC 4.700% 19-30/09/2049 USD 540 922 0.24 603470 s n0ng SR UsD 561293 025
FIN DEPT SHARJAH 4.000% 20- .
300000 2610712050 UsDb 321145 0.14 Uzbekistan 517188 0.23
200 000 MDC-GMTN B.V. 4.500% 18-07/11/2028 ~ USD 197 024 0.09 500 00 YZBEK INTERNATIONAL BOND USsD 517188 023
. .
500 000 MDGH - GMTN BV 3.950% 20- USsD 379135 0.17 TE0% 2121102028
21/05/2050 Trinidad & Tobago 488 280 0.21
0, -
Angola 1428936 0.64 500000 | 5 NIDAD & TOBAGO 3.530% 23 Usp 488 280 021
0, -
500000 AEPYBLIC OF ANGOLA 8.000% 19 USD 445 805 0.20
REPUBLIC OF ANGOLA 8.750% 22 Guatemala 442360 0.19
750% 22- ,
200000 | y0rm03> UsD 176 198 0.08 500000 KPPUBLIC OF GUATEMALA 6.125% USD 442360 0.19
REPUBLIC OF ANGOLA 9.125% 19-
700 000 USD 561 092 0.25 .
26/11/2049 Mongolia 433 595 0.19
0, _
300 000 g;g;?&fsc OF ANGOLA 9.375% 18 USD 245 841 0.11 500 000 MONGOLIA 4.450% 21-07/07/2031 UsD 433 595 0.19
Kazakhstan 1058 721 0.46 0 CTU”'S'C' S 575000 377059 0.17
0, N B ENT TUNISIE 5.750% 15-
500 000 lf;(il?zlzlzi?DEVELOPME 5.500% 24 USD 502 155 022 380000 300 2 0ns ° UsD 377059 0.17
0, _
600 000 KAZMUNAYGAS NAT 6.375% 18 Usb 556 566 024

24/10/2048

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2024

Expressed in USD

Quantity Denomination QCE:::;?; Market value (%;:S?::t Quantity Denomination QCE;):;?CO; Market value ‘%;Sosfe?set
Zambia 307105 0.13 Zambia 473 265 0.21
536719 gﬁgg&?ﬁpusuc OF 0.500% 24~ Usb 307 105 o3 675 %68 gl/:l\l-{lRBILA REPUBLIC OF 24-30/06/2033 UsD 473265 021
Argentina 298035 0.13 |\ Other transferable securities 688 255 0.30
367742 ARGENTINA 1.000% 20-09/07/2029 USsD 298 055 0.13
Bolivia 255 758 0.11 Bonds 688 255 0.30
421000 OBZ(/)(%/\;B?OGOVERNMENT 7:300% 22- UsD 255758 0.11 Venezuela 443 155 0.19
Montenegro 230976 0.10 3370 000 ENFAUELA BO0T OTSL02038 Usb 443155 0-19
225000 %%I;I/gg?FGRO REPUBLIC 7.250% 24- USD 230976 0.10 Lebanon 245100 0.11
Benin 26125 00| V0 imosprr o UsD usi0 o
240 000 EEE’OH;’ gjﬁ%ﬁggggml“ BOND USD 226125 0.10 Ireland 0 0.00
Ehiopia oo
200 000 ETHIOPIA 6.625% 31/12/2049 USD 158 554 0.07 L
Shares/Units in investment funds 17 464 566 7.69
Russia 0 0.00
440230 000 RUSSIA-OFZ 7.650% 19-31/12/2049 * RUB 0 0.00 Luxembourg 17 464 566 769
Floating rate bonds 14 181 947 6.23 8470,00 537 PARIBAS FUNDS RMB BOND - Usb 10961 958 483
Argentina 3117825 137 2800 B A o s oan VAPLE usp 3048 663 134
420 611 ARGENTINA 20-09/01/2038 SR FRN USD 293797 0.13 2397175 E\I\/‘;:I\A‘/l?])?/(\ji})NSTICASH USD 1D UsD 3453 945 L5
1842 044 ARGENTINA 20-09/07/2030 SR FRN USD 1419295 0.62
1458301 ARGENTINA 20-09/07/2035 SR FRN USD 967 583 043 |Total securities porffolio 220 750 478 96.98
700 000 ARGENTINA 20-09/07/2041 SR FRN USD 437 150 0.19
Ghana 3025908 1.32
366 676 gﬁgﬁ?gg&ﬁf“m‘* 24 USD 281 424 0.12
182464 [LTUBLIC OF GHANA 24- USD 169 372 0.07
1379 884 gﬁgg?gg&?“m‘* 24 USD 1 186 700 0.52
1984296 (;R%E/ZB(;ISCF%I;GHANA 24 USD 1388412 0.61
Sri Lanka 2632 500 1.16
497232 REPUBLIC OF SRILANKA 24- USD 407785 0.18
914 496 ‘f;g;i;‘g%f‘“ LANKA 24- USD 685 872 030
975312 REPUBLIC OF SRILANKA 24- USD 721 838 0.32
457056 ‘f;g;;;‘g%f‘“ LANKA 24- USD 342 842 0.15
658 560 lfSE/g(‘f/zBoL}ISCF?&SRI LANKA 24- USsD 474163 021
Ukraine 1909 250 0.84
122717 gﬁ%&% ggg ERNMENT 24- USD 66 451 0.03
458 578 gﬁé‘z’/‘;&i g&’ ERNMENT 24- USD 189 163 0.08
769 185 gﬁ%&ﬁ ggg ERNMENT 24- USD 431 320 0.19
697 072 gﬁé‘z’/‘;&‘z g&’ ERNMENT 24- USD 383 390 0.17
387 531 gﬁ%&% ggg ERNMENT 24- USD 228 643 0.10
780 301 gﬁé‘z’/‘z‘g‘z (F}%‘I’ ERNMENT 24- USD 421363 0.19
322941 gﬁi‘g&i ‘gg;l’ ERNMENT 24- USD 188 920 0.08
Mexico 1646 500 0.72
1600000 CEMEX SAB 23-14/06/2171 FRN USD 1 646 500 0.72
Ecuador 1376 699 0.61
191 600 ?55%55&2%”‘”0" 20- USD 133 162 0.06
358 407 gﬁgg/f(ggs‘?fFi%UADOR 20- USD 196 228 0.09
823 680 ?55%5?&2%””01{ 20- USD 465 791 0.20
1 138 000 REPUBLIC OF ECUADOR 20- USD 581518 0.26

31/07/2040 SR FRN

(*) Please refer to Note 25 for more information.

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Equity

Securities portfolio at 31/12/2024

Expressed in USD
Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an Thailand 3200 108 177
official stock exchange listing and/or 167 642 246 92.88 921100 CENTRAL PATTANA PUB CO-FOREI THB 1632 069 0.90
fraded on another regulated market 10257 900 WHA CORP PCL-FOREIGN THB 1568 039 0.87
Shares 167 642 246 92.88 Saudi Arabia 3029033 1.68
. 120310 AL RAJHI BANK SAR 3029 033 1.68
China 46 193 043 25.59
448300 ALIBABA GROUP HOLDING LTD HKD 4726 593 2.62 Greece 2130914 1.18
70 500 BYD COMPANY LIMITED - H HKD 2401948 133 922807 EUROBANK EUR 2130914 118
3982200 CHINA CONSTRUCTION BANK - A CNY 4793533 2.66 Indonesia 2094 766 116
224700 CHINA LIFE INSURANCE CO - A CNY 1289019 0.71 8309 400 BANK RAKYAT INDONESIA PERSER IDR 2094 766 1.16
21838000 CHINA TOWER CORP LTD - H HKD 3136617 1.74
476 300 CITIC SECURITIES CO-A CNY 1901 776 1.05 19 185 DINOFl”gngSA PLN ! 18;?0‘13’]1 Il‘ (())z
95723 CAONTEMPORARY AMPEREX TECHN- v/ 3482 449 193 ’
Hong Kong 1613636 0.89
102250 JD.COMINC - A HKD 1777785 0.98 225000 AIA GROUP LTD HKD 1613636 0.89
108 500 MEITUAN - B HKD 2098 988 1.16
213 400 TENCENT HOLDINGS LTD HKD 11357 191 6.30 United Kingdom 1562430 0.87
725 200 TONGCHENG TRAVEL HOLDINGS LT ~ HKD 1678 663 0.93 78461 ANTOFAGASTA PLC GBP 1562430 0-87
39350 TRIP.COM GROUP LTD HKD 2733 500 1.51 Ireland 1526332 0.85
1092 400 XIAOMI CORP - B HKD 4814 981 2.67 15737 PINDUODUO INC - ADR usD 1526332 0.85
Taiwan 38612911 21.40 United States of
192 000 CHUNGHWA TELECOM CO LTD TWD 723 603 0.40 America 1465779 0.81
348 000 E INK HOLDINGS INC TWD 2909 388 1.61 862 MERCADOLIBRE INC usb 1465779 0.81
2351000 E.SUN FINANCIAL HOLDING CO TWD 1934 384 1.07 Luxembourg 932 065 0.52
161 000 ECLAT TEXTILE COMPANY LTD TWD 2502 342 1.39 200000 ZABANKA GROUP SA PLN 032 065 0.52
227000 GIGABYTE TECHNOLOGY CO LTD TWD 1891 821 1.05
298000 KINIK COMPANY TWD 2609 307 145 [Shares/Units in investment funds 7708 215 427
99000 MEDIATEK INC TWD 4282418 237
o NS SUCOUCION o T Tm o o e s
51935.85 USD 7708 215 427
1290 000 UNITED MICROELECTRONICS CORP TWD 1692971 0.94 LVNAV - X CAP
37000 WIWYNN CORP TWD 2964 968 1.64 |Total securities porifolio 175350 461 97.15
India 33275792 18.43
35654 ABB INDIA LTD INR 2877 498 1.59
23333 APOLLO HOSPITALS ENTERPRISE INR 1988 339 1.10
215 873 BHARTI AIRTEL LTD INR 4002 189 222
218 260 HDFC BANK LIMITED INR 4518380 2.50
12016 HYUNDAI MOTOR INDIA LTD INR 253 489 0.14
351517 ICICI BANK LTD INR 5263 589 2.92
39077 INTERGLOBE AVIATION LTD INR 2078 141 115
119571 MAHINDRA & MAHINDRA LTD INR 4198757 233
65727 NESTLE INDIA LTD INR 1665 635 0.92
272 372 RELIANCE INDUSTRIES LTD INR 3865310 2.14
208 525 UNO MINDA LTD INR 2564 465 1.42
South Korea 9804 570 5.43
163 578 iﬁﬁggc’ ELECTRONICS COMPANY  y pyy 5849 788 3.24
34353 SK HYNIX INCORPORATED KRW 3954782 2.19
United Arab Emirates 6384 805 3.54
3238 664 DUBAI TAXI CO PJSC AED 2451224 136
1054 618 EMAAR DEVELOPMENT PJSC AED 3933581 2.18
South Africa 5026 839 2.78
16 524 CAPITEC BANK HOLDINGS LTD ZAR 2744 663 1.52
115 424 CLICKS GROUP LTD ZAR 2282176 1.26
Singapore 4563871 2.53
84900 DBS GROUP HOLDINGS LTD SGD 2725675 1.51
688 349 SATS LTD SGD 1838 196 1.02
Brazil 4414 891 245
143 374 CIA SANEAMENTO BASICO DE SP BRL 2053 874 1.14
363290 PRIO SA BRL 2361017 131

The accompanying notes form an integral part of these financial statements

Page 93



BNP PARIBAS FUNDS Emerging Markets Environmental Solutions

Securities portfolio at 31/12/2024

Expressed in USD

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an South Korea 5268 594 580
official stock exchange listing and/or 85 738 963 94.48 37035 DOOSAN FUEL CELL CO LTD KRW 396 890 0.44
fraded on another regulated market 4490 HYUNDAI ELECTRIC & ENERGY SY KRW 1146 442 1.26

Shares 85738963 9448 17839 FYLNDAIMOTOR COMPANY KRW 2536610 279
China 27655 190 3048 2258 LG CHEM LIMITED KRW 378715 0.42
93202 BYD COMPANY LIMITED - H HKD 3175 409 3.50 4887 SAMSUNG SDICO LTD KRW 809937 089
04839 CAONTEMPORARY AMPEREX TECHN- (v 3450 288 350 United States of
20910 DAQO NEW ENERGY CORP - ADR USD 406 490 0.45 America 1493315 1.65
420950 GANFENG LITHIUM CO LTD - H HKD 1076 386 1.19 329650 ASP ISOTOPES INC Usb 1493315 165
997 009 HANGZHOU FIRST APPLIED MAT-A CNY 2020125 2.23 Hong Kong 905 759 1.00
847 165 HENAN PINGGAO ELECTRIC CO - A CNY 2228 413 2.46 2812 946 BEIJING ENTERPRISES WATER GR HKD 905 759 1.00
383 900 HONGFA TECHNOLOGY CO LTD - A CNY 1673 396 1.84 Spain 889 212 0.98
3765422 HORIZON ROBOTICS INC HKD 1 745 060 1.92 26301 GRENERGY RENOVABLES EUR 889212 0.98
1491 600 HUAMING POWER EQUIPEMENT C-A  CNY 3449 446 3.80 .
67344 L1 AUTO INC - A HKD 816 161 0.90 PERTTI\%I?Q?S?IHERM AL 467709 0.32
MING YANG SMART ENERGY GRO - 8055700 pNERGY IDR 467709 0.52
291935 ) CNY 504 334 0.56
475900 NARI TECHNOLOGY COLIMITED-A  CNY 1642415 1.81 South Africa 441 397 0.49
117210 NINGBO ORIENT WIRES & CABL - A CNY 843 345 0.93 169 086 SAPPILTD ZAR 441397 0.49
39760 S/SNGROW POWER SUPPLY COLT - CNY 401 944 044 IShares/Units in investment funds 4955 403 5.45
3936310 XINYI SOLAR HOLDINGS LTD HKD 1574 580 1.73
631496 ZHUZHOU CRRC TIMES ELECTRIC HKD 2 647 398 2.92 Luxembourg 4955403 545
India 22 633 906 24.92 33388.15 Es;iyfgﬁig‘snmm USD 1D USD 4955 403 5.45
359329 ACME SOLAR HOLDINGS LTD INR 989 046 109 [Total securiﬁes por'lfolio 90 694 366 99,93
153 866 GRAVITA INDIA LTD INR 3915914 4.30
2198809 JTL INDUSTRIES LTD INR 2465 096 272
45781 KALPATARU PROJECTS INTERNATI INR 693 205 0.76
19932 KEC INTERNATIONAL LTD INR 278 894 0.31
34519 KEI INDUSTRIES LTD INR 1788 146 1.97
113 658 KPIT TECHNOLOGIES LTD INR 1943939 2.14
1001 000 NTPC GREEN ENERGY LTD INR 1487 112 1.64
69205 PREMIER ENERGIES LTD INR 1093 140 1.20
360 451 RENEW ENERGY GLOBAL PLC-A USD 2461 880 271
262 110 SONA BLW PRECISION FORGINGS INR 1820 151 2,01
11543 VA TECH WABAG LTD INR 221 464 0.24
104 248 WAAREE ENERGIES LTD INR 3475919 3.83
Taiwan 15313 566 16.87
17 445 ?ggﬁggiDHg\iERGY TWD 607 088 0.67
395 087 GIANT MANUFACTURING TWD 1706 238 1.88
399000 SINBON ELECTRONICS CO LTD TWD 3191 829 352
1969277 TAIWAN HIGH SPEED RAIL CORP TWD 1670 455 1.84
248397 LU NUFACTURING COMPANY LTD TWP 8137956 896
Brazil 10670 315 11.77
113204 CIA SANEAMENTO BASICO DE SP BRL 1621 680 1.79
420 574 EQUATORIAL ENERGIA SA - ORD BRL 1865319 2.06
2 KLABIN SA - PREF BRL 1 0.00
112430 KLABIN SA - UNIT BRL 422212 0.47
259 981 NEOENERGIA SA BRL 795 781 0.88
246 747 ORIZON VALORIZACAO DE RESIDU BRL 1511743 1.67
541716 RUMO SA BRL 1564 324 1.72
1044 489 SERENA ENERGIA SA BRL 929 880 1.02
140 090 SIGMA LITHIUM CORP USD 1571 810 1.73
45373 WEG SA BRL 387 565 0.43
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BNP PARIBAS FUNDS Energy Transition

Securities portfolio at 31/12/2024

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Australia 3703 118 0.53
official stock exchange listing and/or 699 388 266 99.74 | 228863 655 SAYONA MINING LTD AUD 3703 118 0.53
traded on another regulated market s
9 Other transferable securities 0 0.00
Shares 699 388 266 99.74
United States of Warrants, Rights o 000
. 'UEENSLAND PACIFIC MET LTD CW
America 207632128 4243 | 5000000 LTS AUD 0 0.00
6599 322 ARRAY TECHNOLOGIES INC USD 38493 390 5.49 oy .
699 388 266 99.74
3860 601 ASP ISOTOPES INC USD 16 888 964 241 TOiuI SeCU"heS porﬂo"o
88 494 BLOOM ENERGY CORP- A USD 1898 070 0.27
68 464 EATON CORP PLC USD 21942200 3.13
63 089 ENPHASE ENERGY INC USD 4 184 406 0.60
265 897 FIRST SOLAR INC uUsD 45255129 6.44
2306 067 FLUENCE ENERGY INC USD 35364 890 5.04
68 389 GE VERNOVA INC USD 21723992 3.10
677 364 NEXTRACKER INC - A USD 23 895 806 3.41
11 634 NVIDIA CORPORATION USD 1508 769 022
882 472 SHOALS TECHNOLOGIES GROUP - A USD 4712767 0.67
SUNNOVA ENERGY
4470536 INTERNATIONAL USD 14 808 246 2.11
4517 697 SUNRUN INC USD 40356 057 5.75
242 441 VERTIV HOLDINGS CO USD 26 599 442 3.79
China 88342212 12.60
696 500 BYD COMPANY LIMITED - H HKD 22916354 3.27
1100 424 ?AONTEMPORARY AMPEREX TECHN - CNY 38 661 471 551
4358 861 HANGZHOU FIRST APPLIED MAT - A CNH 8479992 1.21
15157200 HORIZON ROBOTICS INC HKD 6 783 684 0.97
5149 652 HUAMING POWER EQUIPEMENT C-A CNY 11 500 711 1.64
Canada 75490 141 10.77
720 532 CAMECO CORP USD 35758 705 5.10
7997 786 FORAN MINING CORPORATION CAD 21105455 3.01
2 882990 URANIUM ENERGY CORP USD 18 625 981 2.66
Germany 67729 570 9.66
1465730 E.ON SE EUR 16 482 134 235
372986 NORDEX SE EUR 4203 552 0.60
723 380 SIEMENS ENERGY AG EUR 36 443 884 5.20
1000 000 THYSSENKRUPP NUCERA AG & CO EUR 10 600 000 1.51
United Kingdom 39 889 048 5.69
5821737 CERES POWER HOLDINGS PLC GBP 12 040 603 1.72
423 079 NVENT ELECTRIC PLC USD 27 848 445 3.97
The Netherlands 34282 494 4.89
50512 ASML HOLDING NV EUR 34282494 4.89
Spain 21199 430 3.02
2111497 EDP RENOVAVEIS SA EUR 21199 430 3.02
Italy 19 894 661 2.84
322 651 PRYSMIAN SPA EUR 19 894 661 2.84
Brazil 19 145 643 2.73
1766 962 SIGMA LITHIUM CORP USD 19 145 643 2.73
Denmark 16 820 590 2.40
1868 677 CADELER A/S NOK 10 121 570 1.44
509 342 VESTAS WIND SYSTEMS A/S DKK 6699 020 0.96
Taiwan 7 909 680 113
TAIWAN SEMICONDUCTOR
250000 MANUFACTURING COMPANY LTD TWD 7909 680 113
India 7349 551 1.05
1062 395 ACME SOLAR HOLDINGS LTD INR 2823970 0.40
3154 386 NTPC GREEN ENERGY LTD INR 4525581 0.65
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2024

Expressed in EUR

. L uotation % of net . L uotation % of net
Quantity Denomination Q Market value ~° Quantity Denomination Q Market value "°
currency assets currency assets
Transferable securities admitted to an 8900 000 THALES SA 4.000% 23-18/10/2025 EUR 8967616 0.35
official stock exchange listing and/or 2 070 472 684 79.92 8400 000 VALEO SA 1.500% 18-18/06/2025 EUR 8312845 032
3600 000 VALEO SE 4.500% 24-11/04/2030 EUR 3585 564 0.14
fraded on another regulated market °
Bonds 1151 298 066 44.46 Italy 125 406 831 4.85
4193 000 ACEA SPA 0.000% 21-28/09/2025 EUR 4104 526 0.16
France 347794 475 13.46 ACQUIRENTE UNI 2.800% 19-
4200000 AIR FRANCE KLM 4625% 24- oo 2o o 10000000 =) e EUR 9948 753 0.38
23/05/2029 : AUTOSTRADE PER L'ITALIA 1.875%
14700 000 EUR 14 566 230 0.56
5000000 ALD SA 4.750% 22-13/10/2025 EUR 5072814 020 ;%OT“(/) ISIT/%R(KSD 5 PER LITALIA 2.000%
5600 000 AUCHAN SA 3.250% 20-23/07/2027 EUR 4857 944 0.19 8900000 5" 04/12/2008 R EUR 8494 622 033
BANQUE FEDERATIVE DU CREDIT AUTOSTRADE PER L'ITALIA 4.250%
5000000 *rOET 1 875% 16.04/11/2026 EUR 4885 536 0.19 2125000 o oo 3 EUR 2179 965 0.08
BANQUE FEDERATIVE DU CREDIT BANCO BPM SPA 1.625% 20-
7200000 e 19-18/06/2009 EUR 6702076 0.26 10372000 [0 s EUR 10 343 036 0.40
18 000 000 BNP PARIBAS 2.375% 15-17/02/2025 EUR 17 964 844 0.69 6850 000 BANCO BPM SPA 6.000% 22- EUR 7186 933 0.28
2700 000 CAISSE NATIONALE REASSURANCE EUR 8 646 267 033 13/09/2026 .
MUTUELLE 3.375% 18-24/09/2028 ’ 10 613 000 IZI;I/TO};SZAOZSSANP AOLO 2.125% 20- EUR 10574 167 0.41
15000 000 CARMILA SA 1.625% 21-01/04/2029 EUR 13927 637 0.54
25000 000 ITALY BTPS 5.000% 09-01/03/2025 EUR 25087 500 0.97
8000000 CARMILA SA 5.500% 23-09/10/2028 EUR 8 347689 033 12400 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 12310924 0.48
9500 000 CARREFOUR BANQUE 0.107% 21- EUR 9382474 036 UNIONE DI BANCHE 1 ‘;25;/ 1o ’
14/06/2025 ’ 10672000 500 5 Heve EUR 10 625 232 0.41
CARREFOUR BANQUE 4.079% 23-
8900 000 EUR 9054 438 035 % 15-
05/05/2027 10000 000 {HIPOL GRUPPO 3.000% 13 EUR 9984943 039
4140 000 CMA CGM SA 5.500% 24-15/07/2029 EUR 4316702 0.17
6000 000 CNP ASSURANCES 0.375% 20- EUR 5505095 021 The Netherlands 114 871 730 4.42
08/03/2028 5100 000 ABN AMRO BANK NV 1.250% 20- EUR 5063475 0.20
CNP ASSURANCES 1.250% 22- 28/05/2025 -
5300 000 EUR 4882235 0.19
27/01/2029 3 127 000 AKZO NOBEL NV 3.750% 24- EUR 3153 686 012
3400 000 CREDIT AGRICOLE ASSURANCES EUR 3787 604 0.15 16/09/2034 :
5.875% 23-25/10/2033 : 11726 000 BMW INTERNATIONAL INV BY EUR 11772 166 0.45
CREDIT AGRICOLE SA 2.800% 15- 3.000% 24-27/08/2027 -
16 600 000 EUR 16 539 709 0.64
16/10/2025 4300 000 DAIMLER TRUCK 3.875% 23- EUR 4367213 0.17
CREDIT AGRICOLE SA 3.000% 15- 19/06/2026 :
3000 000 EUR 2991 331 0.12
élR/lEﬁgzsd UTUEL ARKEA 3.250% 16 8355000 JDE PEETS NV 0.244% 21-16/01/2025 EUR 8343270 032
250% 16- o o1
1000000 o e EUR 1001 032 0.04 4846000 ;f/xgzs/gg;:N CORP 0.250% 21 EUR 4699 425 018
0 -
8000000 E?;igﬁ?é;éi /T°12C3A1;/;§; 20/0222 EUR 8112673 0.31 17.500 000 LOUIS DREYF 1.625% 21-28/04/2028 EUR 16 670 198 0.64
18000000 <03 7029 e EUR 18044 684 0.70 18 300 000 NIBC BANK NV 6.375% 23-01/12/2025 EUR 18 828 514 0.73
2400 000 FAURECIA 7.250% 22-15/06/2026 EUR 2471243 0.10 4183 000 TACCAR FINANCIAL 3.000% 24- EUR 4210372 0.16
29/08/2027 :
FNAC DARTY SA 6.000% 24-
2257000 411042029 EUR 2359229 0.09 15385000 STELLANTIS NV 3.375% 24-19/11/2028 EUR 15 363 546 0.59
9000 000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 9471522 0.37 4900000 YOLKSWAGEN INTERNATIONAL EUR 4898 134 0.19
HOLDING DINFRAS 0.625% 21 FINANCE 3.125% 22-28/03/2025
1100 000 e EUR 971117 0.04 VOLKSWAGEN INTERNATIONAL
16/09/2028 7000 000 . EUR 7062 183 0.27
HOLDING DINFRAS 4.500% 23 FINANCE 4.125% 22-15/11/2025
9900 000 : EUR 10 046 106 0.39 WUERTH FINANCE INTERNATIONAL
06/04/2027 2373000 " EUR 2381979 0.09
LA FRANCAISE DES 3.000% 24- 3:000% 24-28/08/2031 ,
7200000 511 m030 EUR 7116229 027 £300 000 ;F/(;SIL/JZRO(Z);)E FINANCE BV 4.750% 24- EUR 8057 566 031
5000000 LA MONDIALE 0.750% 20-20/04/2026 EUR 4861129 0.19
12 500 000 LOREAL SA 2.605% 24-06/11/2027 EUR 12 481 406 048 ALSTSLEC) TF?SE ); I 99 340 648 3.84
o o .500% 19-
13 400 000 0L7\;11\/5{2(1)\;1(7)ET HENNES 2.750% 24 EUR 13 443 689 0.52 17000 000 500 o EUR 16 267 246 0.63
0, -
6200 000 MERCIALYS 1.800% 18-27/02/2026 EUR 6102197 0.24 5000000 ?g;ﬁ;{EAR(Z}g:;?{/“AZGI if)/(?ola// 2?265 EUR 4995904 0.19
o 1 .000% 16-
10,000 000 Izvi%ggﬁo%E ASSUR 0.625% 21 EUR 9395 835 036 12825000 J3 0058 EUR 12 940 968 0.50
CONTINENTAL AG 4.000% 23-
4900 000 ORANO SA 3.375% 19-23/04/2026 EUR 4913 947 0.19 4526000 1030027 EUR 4622029 0.18
10 500 000 ORANO SA 5.375% 22-15/05/2027 EUR 10 965 362 0.42 4016 000 CONTINENTAL AG 4.000% 23- EUR 4144 048 0.16
01/06/2028 :
PRAEMIA HEALTHCARE 5.500% 23-
EUR 40 354 1 % 21-
3600000 | o oc 08 U 3840 35 0.15 € 400 000 ?JOIE%T)E?ANSA AG 2.875% 21 EUR 8391 680 032
PSA BANQUE FRANCE 3.875% 23- )
2800000 | o0 6 EUR 2823 656 0.11 5000000 ll);olgg}z)gl;lANSA AG 2.875% 21- EUR 4960 450 0.19
6250 000 RCI BANQUE 3.750% 24-04/10/2027 EUR 6315165 0.24 EUROGRID GMBH 3.075% 24-
5530000 RCI BANQUE 4.625% 23-02/10/2026 EUR 5644226 022 3400000 1g/10/2027 EUR 3433438 021
0, -
4900 000 RCI BANQUE 4.875% 23-02/10/2029 EUR 5153941 0.20 6 154 000 gzgiggggs SE & C1.875% 22 EUR 6127 480 0.24
17000 000 RENAULT 1.250% 19-24/06/2025 EUR 16 747 125 0.65 5900000 LANXESS 1.125% 18-16/05/2025 EUR 5849815 023
3500 000 RENAULT 2.375% 20-25/05/2026 EUR 3451315 013 | 5000 000.00 METRO 4.625% 24-07/03/2029 EUR 5238 000 0.20
7143 000 REXEL SA 2.125% 21-15/12/2028 EUR 6785259 026 3100000 SCHAEFFLER 4.500% 24-28/03/2030 EUR 3101643 0.12
0, |
4000 000 g;g(;%?o“ ELEC 3.000% 24 EUR 4043 622 0.16 8000 000 SCHAEFFLER 4.750% 24-14/08/2029 EUR 8 174 589 032
0, _ 0, -
15300 000 SOCIETE GENERALE 1.125% 18 EUR 15281 280 0.59 3900 000 VONOVIA SE 4.250% 24-10/04/2034 EUR 4011997 0.15
23/01/2025 5000000 ZF FINANCE GMBH 5.750% 23- EUR 5081 361 020
0 .
3564 000 TEREOS FINANCE GROUPE 7.250% EUR 3708 144 0.14 03/08/2026

23-15/04/2028
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2024

Expressed in EUR

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
United Kingdom 75 808 969 2.92 Japan 22612711 0.87
BARCLAYS BANK PLC 1.375% 18- MIZUHO FINANCIAL 1.598% 18-
5239000 506 EUR 5223283 0.20 6000000 0 g EUR 5733286 0.22
HEATHROW FNDG 1.500% 20- NISSAN MOTOR CO 2.652% 20~
12000000 1> e EUR 11879 072 0.46 2400000 | e EUR 2378811 0.09
1000 000 ?(;S/géc/z%%LDINGS PLC 3.000% 15- EUR 998 393 0.04 5974000 NTT FINANCE 0.010% 21-03/03/2025 EUR 5943329 023
INTERNATIONAL CONSOLIDAT 8771000 NTT FINANCE 0.082% 21-13/12/2025 EUR 8557285 033
3400000 50 S 032005 EUR 3394219 0.13
750% 21-
¢ 457 000 MITSUBISHI HC CAP UK 3.616% 24- EUR 0 547 334 033 Ireland ’ 17994 323 0.70
02/08/2027 ’ 15 250 000 FAMMERSONIRLAND 1.750% 21- EUR 14704 986 0.57

18700 000 NATWEST MARKETS 2.750% 24- EUR 18 654 271 0.72 it 0
04/11/2027 . ’ 3239000 g%ﬁgﬁmpp’* 3.454% 24- EUR 3289337 0.13

13000 000 E(SOLSL/ZS(')'Z‘SYCE PLC 1.625% 18- EUR 12459616 0.48 )

6969 000 TESCO CORP TREAS 0.875% 19- EUR 6796 388 0.26 op nggR’lchE BANK 1.000% 18 16 885129 0.66
29/05/2026 : 8000000 5y D00 e EUR 7936 437 031
TESCO CORP TREAS 4.250% 23-
7528 000 EUR 7856 393 0.30 % 23-
27/02/2031 8833 000 STORA ENSO OYJ 4.000% 23 EUR 8948 692 035
01/06/2026
United States of
America 55 856 284 266 Denmark 13 745 499 0.53
1 . NOVO NORDISK A/S 3.375% 24-
BOOKING HOLDINGS INC 0.100% 21- 8464 000 5057006 EUR 8542947 033
6698000 (o 02 EUR 6661 309 0.26
CATERPALLAR FINL 3.023% 24 200 000 NYKREDIT 0.625% 19-17/01/2025 EUR 199 770 0.01
023% 24-
4331000 4310972027 EUR 4368 925 0.17 4903000 PANDORA A/S 3.875% 24-31/05/2030 EUR 5002 782 0.19
CELANESE US HOLDINGS 4.777% 22-

11000000 [ EUR 11153 849 043 Norway 11062773 0.43

FORD MOTOR CREDIT 4.445% 24- SPAREBANK 1 SR 4.875% 23-
7000000 |00 e EUR 7186 644 0.28 10487000 5, 10m05e EUR 11062 773 0.43
FORD MOTOR CREDIT 4.867% 23-
6109000 (0007 ° EUR 6342228 0.24 South Korea 10314 158 0.40
0 -
5679000 1G7E/(I;JSE/§)/ZI; ELECTRIC CO 0.875% 17- EUR 5632625 02 10700 000 KHFC 0.010% 21-29/06/2026 EUR 10314 158 0.40
16 500 000 KELLOGG CO 1.250% 15-10/03/2025 EUR 16 440 831 0.63 Sweden 10215781 0.39
. HEIMSTADEN BOSTA 3.875% 24-
11047 000 ZIMMER BIOMET 3.518% 24- EUR 11099 873 043 10300000 <11 2029 EUR 10215 781 039
15/12/2032
Spain 67 830 880 261 Poland 9963 657 0.38
8800 000 ABERTIS INFRAESTRUCTURAS EUR 8295017 032 10,000 000 11{F;P2123L21C OF POLAND 0:000% 20- EUR 9 963 657 0.38
1.125% 19-26/03/2028 : 0/02/2025
o o1 .
4000 000 ?;‘&%fﬁBADELL 2:500% 21 EUR 3959 540 0.15 Australia 8052343 0.31
TOYOTA FIN AUSTR 0.064% 22-
o, N
9000 000 BANCO SANTANDER 2.125% 18 EUR 8711971 034 8060000 | 370150 EUR 8052343 031
08/02/2028
o, -

1wmm0%ﬂ%§wnWMR”“A” EUR 11176 250 0.43 Portugal 2290372 0.09

FERROVIAL EMISIO 0.540% 20 2300000 SRISA CONCESSAO 1.875% 13- EUR 2290372 0.09
1800000 |5 oe e S EUR 1644 163 0.06 30/04/2025 ’
% 17- 3 919 174 618 35.46

17 300 000 g;}‘fﬁfolgARIA COL 2.500% 17 EUR 16 854 232 0.65 Floating rate bonds

0, -

12 200 000 SANTANDER ISSUAN 2.500% 15 EUR 12177238 047 The Netherlands 122 662 035 4.74
1810372025 6900 000 ABN AMRO BANK NV 24- EUR 6939 927 027
SANTANDER ISSUAN 3.250% 16- 15/01/2027 FRN -

5000000 (0050 EUR 5012469 0.19
4702 000 AHOLD DELHAIZE 24-11/03/2026 FRN EUR 4707 483 0.18
Belgium 62734 448 2.41 10 550 000 2SR NEDERLAND NV 15- EUR 10 642 695 041
5700 000 BARRY CALLEBAUT SERVICES EUR 5795 637 022 29/09/2045 FRN
4.000% 24-14/06/2029 ’ 23000 000 COOPERATIEVE RAB 24- EUR 22974517 0.89
7700 000 BELFIUS BANK SA 3.125% 16- BUR 7698 203 030 16/07/2028 FRN
11/05/2026 : 5000000 ING GROEP NV 18-22/03/2030 FRN EUR 4981217 0.19
40000 000 gﬁg’z" 0‘:3’(*)” UNION 3.125% 23- EUR 41211 999 158 16900 000 ING GROEP NV 22-23/05/2026 FRN EUR 16 837 265 0.65
TOYOTA MOTOR FINANCE 24-
7800000 SOLVAY SA 4.250% 24-03/10/2031 EUR 8028 609 031 22600000 55 000 58 FRN EUR 22 670 460 0.88
Luxembourg 38428 413 1.49 20500 000 VOLKSBANK NV 20-22/10/2030 FRN EUR 20283271 0.78
AROUNDTOWN SA 0.000% 20- VOLKSWAGEN INTERNATIONAL
17300000 {2 e EUR 16 493 978 0.64 12600 000 £ G ANCE 24-27/03/2026 FRN EUR 12625 200 049
0 -
6400 000 S ROUNDTOWNSA0.375% 21 EUR 5963 040 023 Canada 110 726 981 426
o d BANK OF MONTREAL 24-
10 250 000 ?91/(;’?/15&1\7“7 HOLDINGS 2.875% 24 EUR 10 260 328 040 22795000 |3 027 FRN EUR 22798953 0.88
CANADIAN IMPERIAL BANK 24-
5829000 LOGICOR FIN 0.625% 22-17/11/2025 EUR 5702 067 0.22 10000000 17050 o RN EUR 10 008 368 039
Romania 27058 642 1.04 17 000 000 ICQ%/Z%IZ‘;I\FI%P ERIAL BANK 24- EUR 17 066 221 0.66
3486 000 NE PROPERTY 2.000% 22-20/01/2030 EUR 3223957 0.12 ;
° 4236000 SANADIAN IVIPERIAL BANIC 24 EUR 4257911 0.16
10 000 000 ROMANIA 2.750% 20-26/02/2026 EUR 9904 500 0.38 e oF CANADA 24
13 643 000 ROMANIA 5.000% 22-27/09/2026 EUR 13930 185 0.54 21253000 ), /67/5028 FRN EUR 21263283 0.82
TORONTO DOMINION BANK 24-
27,500 000 |00 RN EUR 27 526 682 1.0
7800 000 TORONTO DOMINION BANK 24- EUR 7805 563 030

16/04/2026 FRN
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2024

Expressed in EUR

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Italy 107 376 890 4.14 United States of
14111 000 NTESA SANPAGLO 24- EUR 14 149 844 0.55 America 55434263 2.13
16/04/2027 FRN
BANK OF AMERICA CORP 19-
29000 000 ITALY CCTS EU 22-15/10/2030 FRN EUR 28910 147 L1l 7135000 10052026 FRN EUR 7075191 0.27
30000 000 ITALY CCTS EU 23-15/10/2028 FRN EUR 30269 049 1.16 15000 000 CITIGROUP INC 18-24/07/2026 FRN EUR 14 858 786 0.57
4422000 MEDIOBANCA SPA 23-13/09/2027 FRN  EUR 4564781 0.18 9000 000 gﬁ&?%;ﬂ;ﬁcm GROUP 21- EUR 9104 445 035
3992000 MEDIOBANCA SPA 24-04/07/2030 FRN EUR 4097310 0.16
8576 000 MORGAN STANLEY 17- EUR 8468 274 033
11369 000 SNAM 24-15/04/2026 FRN EUR 11383252 0.44 23/10/2026 FRN
3900 000 UNICREDIT SPA 20-16/06/2026 FRN EUR 3871570 0.15 1900000 MOROAN STANLEY 22- EUR 1893 535 0.07
10 128 000 UNICREDIT SPA 24-20/11/2028 FRN EUR 10 130 937 0.39 13 996 000 MORGAN STANLEY 24- EUR 14034 032 0.54
. . 19/03/2027 FRN
United Kingdom 97120772 3.74 Germany 44 858 986 17
BARCLAYS BANK PLC 21- .
7000000 550312031 FRN EUR 6814675 0.26 16 900 000 ALLIANZ SE 15-07/07/2045 FRN EUR 16 804 070 0.65
6500 000 BARCLAYS PLC 24-08/05/2028 FRN EUR 6518418 0.25 22 300 000 ggi\%gﬁ)zg&w AG 20- EUR 22354 825 0.56
5000 000 HSBC HOLDINGS 23-10/03/2028 FRN EUR 5176 082 0.20
LLOYDS BANKING GROUP PLC 20. 5500 000 COMMERZBANK AG 24- EUR 5700 091 0.22
- 16/10/2034 FRN -
8400000 0 700 6 FRN EUR 8404 257 0.32
4%0m0§ﬁ££§$$mGGmmpmcm- EUR 4903 761 0.19 Sweden 43587975 1.68
9900 000 SKANDINAVISKA ENSKILDA BANK EUR 10365 414 0.40
11 500 000 MITSUB HC CAP UK 24- EUR 11498 889 0.4 23-17/08/2033 FRN )
30/04/2026 FRN SKANDINAVISKA ENSKILDA BANK
NATIONWIDE BUILDING SOCIETY 14450000 5, 13/05/2027 FRN EUR 14467 665 056
3000000 | 0c 022006 FRN EUR 2992236 0.12
A 18 722 000 SWEDBANK AB 24-30/08/2027 FRN EUR 18 754 896 0.72
NATWEST MARKETS 23-
9483 000 EUR 9546 954 0.37
13/01/2026 FRN Ireland 40 753 709 1.58
ROYAL BANK OF SCOTLAND 18- :
10800000 151027006 FRN EUR 10773 555 0.42 18300 000 AIB GROUP PLC 20-30/05/2031 FRN EUR 18134972 0.70
STANDARD CHARTERED 20- BANK OF IRELAND 21-
25571000 o0 020 FRN EUR 25395 849 0.97 20227000 [l o2l FRN EUR 19 634 585 0.76
5000 000 VIRGIN MONEY 24-18/03/2028 FRN EUR 5096 096 0.20 BANK OF IRELAND 22-
3000000 (0> 526 FRN EUR 2984 152 0.12
in :
Spa 87609 335 3.38 Finland 33374311 1.29
BANCO BILBAO VIZCAYA
19900000 > GENTARIA 20-16/01/2030 FRN EUR 19871 411 0.77 15782 000 NORDEA BANK AB 23-10/02/2026 FRN EUR 15782 968 0.61
BANCO BILBAO VIZCAYA OP CORPORATE BANK 20-
3300000 2 SENTARIA 24.08/02/2036 FRN EUR 3441903 0.13 14035000 oo oo CERN EUR 13 896 706 0.54
BANCO SABADELL 20- OP CORPORATE BANK 24-
6000000 1 30 FRN EUR 5985617 0.23 3691000 5002027 FRN EUR 3694 637 0.14
BANCO SABADELL 22- .
13200000 (o)t e PR EUR 13401 463 0.52 Belgium 16 404 934 0.63
BANCO SABADELL 23- 16 400 000 BELFIUS BANK SA 24-13/09/2027 FRN EUR 16 404 934 0.63
4100000 (o0 >0 FRN EUR 4398291 0.17 f /
BANCO SANTANDER 23- Portuga 12 476 067 0.49
6500 000 EUR 6501 348 0.25
16/01/2025 FRN 3700 000 BANCO COMMERCIAL PORTUGUES EUR 4025 208 0.16
10 500 000 CAIXABANK 18-17/04/2030 FRN EUR 10 446 265 0.40 17-07/12/2027 FRN :
6000 000 CAIXABANK 20-18/11/2026 FRN EUR 5868 577 0.23 3500 000 ?ﬁg’;&gggﬁfﬁa“ PORTUGUES EUR 3562 905 0.14
5700 000 CAIXABANK 22-13/04/2026 FRN EUR 5674 364 0.22 4900 000 23;\;11%% g&n;];alfgam PORTUGUES EUR 4887954 0.19
12 000 000 CAIXABANK 24-19/09/2028 FRN EUR 12020 096 0.46 -
Norwa 6958 894 0.27
Denmark 70 269 849 2.72 Y
DANSKE BANK A/S 19- 7000 000 DNB BANK ASA 22-31/05/2026 FRN EUR 6958 894 027
5900000 505 530 FRN EUR 5882 831 0.23
DANSKE BANK A/S 24- Hungary 2009 340 0.08
20392000 70042027 FRN EUR 20 426 465 0.79 2000000 OTP BANK 22-04/03/2026 FRN EUR 2009 340 0.08
5000 000 JYSKE BANK A/S 20-28/01/2031 FRN EUR 4860 098 0.19
6000 000 JYSKE BANK A/S 21-02/09/2026 FRN EUR 5882 687 023 |Money Market Instruments 177266 100 6.86
15800 000 JYSKE BANK A/S 22-11/04/2026 FRN EUR 15 837 454 0.61 F
9900 000 NYKREDIT 21-28/07/2031 FRN EUR 9555773 0.37 rance ) 105720 589 4.08
25000 000 ALSTOM SA 0.000% 03/02/2025 EUR 24925383 0.9
8000 000 SYDBANK A/S 21-10/11/2026 FRN EUR 7824 541 0.30 NEUCP -
CMA CGM SA 0.000% 04/03/2025
France 67550277 2.60 3000000 \pyep EUR 4969780 0-19
5400 000 ALD SA 23-21/02/2025 FRN EUR 5403 512 0.21 10 000 000 COFACE SA 0.000% 25/02/2025 NEUCP EUR 9954 171 038
4000000 BNP PARIBAS 19-23/01/2027 FRN EUR 3962 833 0.15 23000 000 FRENCH BTF 0.000% 24-22/01/2025 EUR 22964 810 0.89
14 000 000 BPCE 23-01/06/2033 FRN EUR 14847315 0.57 20 000 000 l}%%gfog?ﬁlg(?ﬁ MOBILITES 0.000% EUR 19 947 445 077
11400 000 CNP ASSURANCES 14-05/06/2045 FRN EUR 11 400 000 0.44 10000 000 SOCIETE FONCIERE LYONNAISE SA R 0081 714 030
CREDIT AGRICOLE SA 20- 0.000% 21/01/2025 -
10 500 000 EUR 10432 872 0.40
22/04/2026 FRN SODEXO SA 0.000% 20/01/2025
CREDIT AGRICOLE SA 23- 13000000 orcp EUR 12977 286 0.50
5100 000 EUR 5393293 0.21
28/08/2033 FRN Belgi
LA BANQUE POSTALE 20- elgium 22899 935 0.89
15300000 17,06/2026 FRN EUR 15116102 0.58 BARRY CALLEBAUT SERVICES NV
15 000 000 ) EUR 14972 789 0.58
1000 000 RCI BANQUE 19-18/02/2030 FRN EUR 994 350 0.04 0.000% 20/01/2025
5000 000 BARRY CALLEBAUT SERVICES NV EUR 7927 146 031

0.000% 22/04/2025

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2024

Expressed in EUR

Quantity Denomination QCE:::;?; Market value (%;:S?::t
United Kingdom 19916 737 0.77
20 000 000 Il\lgﬂl;g;zlggNCE UK LTD 0.000% EUR 19916 737 0.77
Italy 19 870 550 0.77
20000 000 ITALY BOTS 0.000% 24-31/03/2025 EUR 19 870 550 0.77
Sweden 5867123 0.23

5900 000 11(1%30/?(%1;4 OF SWEDEN 0.000% EUR 5867123 0.23
The Netherlands 2991 166 0.12
3000 000 g;gzD/IQIg;IOLDING NV 0.000% EUR 2991 166 0.12
Shares/Units in investment funds 249 062 157 9.60
France 215659172 8.32
8 745.00 BNP PARIBAS MONEY 3M - 1 CAP EUR 215659172 8.32
Luxembourg 33402 985 1.28
700.00 QB(EI; ?QRCI%SS FLEXITEURO BOND EUR 7286342 0.28
700.00 zBé\il; {)‘?(Rclﬁés FLEXITEURO BOND EUR 7320208 0.28
127 266.99 EF;;‘SE.IEBQS{SI_\IIDCS;%JRO EUR 14 040 094 0.54
Total securities portfolio 2496800941 96.38

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Environmental Absolute Return Thematic Equity (EARTH)

Securities portfolio at 31/12/2024

Expressed in USD

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 12 149 486 92.40
fraded on another regulated market
Shares 12 149 486 92.40
United States of
America 6404 948 48.72
112 050 ARRAY TECHNOLOGIES INC USD 676 782 5.15
138 251 ASP ISOTOPES INC uUsD 626277 4.76
2455 CLEAN HARBORS INC USD 564 994 4.30
1803 EATON CORP PLC USD 598 362 4.55
3569 FIRST SOLAR INC USD 629 001 4.78
35873 FLUENCE ENERGY INC uUsD 569 663 4.33
8 488 LINEAGE INC USD 497 142 3.78
MONTROSE ENVIRONMENTAL
32662 GROUP USD 605 830 4.61
65321 SUNRUN INC usD 604219 4.60
14 538 TETRA TECH INC USD 579 194 4.41
2783 ZOETIS INCORPORATED USD 453 434 345
Germany 1201955 9.14
51701 E.ON SE EUR 602017 4.58
11 500 SIEMENS ENERGY AG EUR 599 938 4.56
United Kingdom 1106 040 8.41
46 501 NATIONAL GRID PLC GBP 553268 421
88308 YELLOW CAKE PLC GBP 552772 4.20
Sweden 781 538 5.93
46 427 MUNTERS GROUP AB SEK 781 538 5.93
The Netherlands 693 658 5.28
987 ASML HOLDING NV EUR 693 658 5.28
France 545234 4.15
34392 ENGIE EUR 545234 4.15
Spain 536 861 4.08
51 639 EDP RENOVAVEIS SA EUR 536 861 4.08
Canada 518833 3.95
10 096 CAMECO CORP USD 518 833 3.95
Taiwan 360 419 2.74
1 825 TAIWAN SEMICONDUCTOR - SP ADR usD 360 419 2.74
Total securities portfolio 12149486 9240

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Environmental Solutions

Securities portfolio at 31/12/2024

Expressed in EUR

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an France 3602 950 321
official stock exchange listing and/or 112 081 484 99.53 3352 AIR LIQUIDE FINANCE EUR 525996 0.47
fraded on another regulated market 6779 COMPAGNIE DE SAINT GOBAIN EUR 580 960 0.52

Shares 112 081 484 99.53 4763 SCHNEIDER ELECTRIC SE EUR 1147 407 1.02
49 745 VEOLIA ENVIRONNEMENT EUR 1348 587 1.20
United States of
America 50929064 5322 Germany 3366 760 3.16
13 564 ADVANCED DRAINAGE Usb »es0612 e 195 665 E.ON SE EUR 2200253 1.95
SYSTEMS INC 27 124 SIEMENS ENERGY AG EUR 1366 507 121
21670 AECOM USD 2235432 1.99
160 395 ARRAY TECHNOLOGIES INC USD 935573 0.83 Sweden 3289492 2.92
202 348 MUNTERS GROUP AB SEK 3289 492 2.92
10 085 CLEAN HARBORS INC USD 2241392 1.99
58 109 DARLING INGREDIENTS INC UsD 1890 577 1.68 China 3010713 2.66
1751 EATON CORP PLC USD 561182 050 16 905 BYD COMPANY LIMITED - H HKD 556211 0.49
6036 ECOLAB INC USD 1365 867 1.21 20 660 CAONTEMPORARY AMPEREXTECHN - oy 725 853 0.64
20596 FIRST SOLAR INC Usb 3505397 3.1 262 500 HUAMING POWER EQUIPEMENT C-A CNY 586 241 0.52
56 503 FLUENCE ENERGY INC Usb 866 507 0.77 169 554 NARI TECHNOLOGY CO LIMITED - A CNY 565 100 0.50
15611 ITRONINC UsD 1636 931 1.45 83 084 NINGBO ORIENT WIRES & CABL - A CNY 577 308 0.51
66 679 LINEAGE INC USD 3771 501 335
66 103 MONTROSE ENVIRONMENTAL USD | 184 173 105 Denmark 1695079 1.51
GROUP 15 584 NOVOZYMES A/S - B DKK 852 003 0.76
59 886 NEXTERA ENERGY USD 4146 043 3.68 64101 VESTAS WIND SYSTEMS A/S DKK 843 076 0.75
48 564 NEXTRACKER INC - A USD 1713223 1.52 Switzerland 1654 367 147
32933 NVIDIA CORPORATION USD 4270 954 3.79 6147 DSM-FIRMENICH AG EUR 600 685 0.53
8 668 ROPER TECHNOLOGIES INC UsD 4351578 3.86 17197 LANDIS+GYR GROUP AG CHF 1053 682 0.04
181 595 SUNRUN INC USD 1622167 1.44 .
57574 TETRA TECH INC USD 2215112 1.97 Spain 1550437 1.38
28 638 TRIMBLE INC USD 1954 187 L4 154 426 EDP RENOVAVEIS SA EUR 1550 437 1.38
34520 VERALTO CORP UsD 3395328 3.02 Italy 1068 702 0.95
14 245 VERTIV HOLDINGS CO USD 1562 892 1.39 77869 ENEL SPA EUR 536206 0.48
2079 mé%ﬁ glRAETAEGDEMENT USD 4302579 ™ 8 636 PRYSMIAN SPA EUR 532496 0.47
29727 XYLEM INC UsD 3330 687 2.96 South Korea 804 737 0.71
26 942 ZOETIS INCORPORATED USD 4239170 3.76 5028 SAMSUNG SDICO LTD KRW 804737 0.71
India 7887 379 7.01 Ireland 707 187 0.63
101 535 GRAVITA INDIA LTD INR 2495 492 222 5122 TE CONNECTIVITY PLC usD 707 187 0.63
27 034 KEI INDUSTRIES LTD INR 1352399 120 [Total securities porifolio 112 081 484 99.53
76 893 KPIT TECHNOLOGIES LTD INR 1270 046 1.13
1104 000 NTPC GREEN ENERGY LTD INR 1583 903 1.41
65523 SONA BLW PRECISION FORGINGS INR 439 408 0.39
40270 VA TECH WABAG LTD INR 746 131 0.66
United Kingdom 5664001 5.03
6250 LINDE PLC USD 2526 980 224
16912 NVENT ELECTRIC PLC UsD 1113 203 0.99
104320 SSE PLC GBP 2023 818 1.80
Japan 4831773 4.30
35600 HITACHI LIMITED JPY 844 084 0.75
69001 KURITA WATER INDUSTRIES LTD JPY 2326199 2.07
33 600 ORGANO CORP JPY 1661 490 1.48
The Netherlands 4817694 4.27
13 498 ARCADIS NV EUR 793 682 0.70
5929 ASML HOLDING NV EUR 4024012 3.57
Taiwan 4284420 3.80
33417 | NUPACTURING COMPANY 17D WP 440 380
Canada 3716729 3.30
24783 BORALEX INC -A CAD 477771 0.42
50958 CAMECO CORP UsD 2528 954 225
4180 WSP GLOBAL INC CAD 710 004 0.63

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2024

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Spain 50438 172 14.09
official stock exchange listing and/or 377761 964 89.50 1400 000 13\1?115/?(;?* VELOCT 0.550% 21- EUR 1176933 0.28
fraded on another regulated market BANCO SANTANDER 1.125% 20-
1700000 50 om EUR 1631741 0.39
Bonds 354474782 83.99
2000 000 BANKINTER SA 3.050% 22-29/05/2028 EUR 2019119 0.48
France 78 801 389 18.67 1800 000 ggg‘;ﬁg?“ NAV0875% 18- EUR 1787 180 0.42
1268000 AIRBUS SE 1.375% 20-09/06/2026 EUR 1244 901 0.29 - 000 000 CAJA RURAL NAV 3.000% 23- R o172 a8
2000000 AIRBUS SE 1.625% 20-09/06/2030 EUR 1869 989 0.44 26/04/2027 -
% 19- CELLNEX FINANCE 1.000% 21-
2000 000 (/)\5/(6\7/1;1(())21\7413 LOAN 0.050% 19 EUR 1877290 0.44 1400000 4'</00 057 ° EUR 1332116 0.32
BANQUE FEDERATIVE DU CREDIT 200 000 'BERDROLA FINANCE SA 1.375% 22- EUR 620992 0.15
+4909%% MUTUEL 01007 20-081102027 o e o lll;g)ligl?ozLA FINANCE SA 3.625% 23
BANQUE FEDERATIVE DU CREDIT 625% 23-
700000 \UTUEL 3.500% 24-15/05/2031 EUR 708 369 0.17 1000090 13/07/2033 FUR 1024399 024
0
400 000 BOUYGUES SA 3.875% 23-17/07/2031 EUR 414702 0.10 4950000 57 ~NISH GOVERNMENT 0.100% 21- EUR 4217301 100
1400 000 BPCE 0.250% 20-15/01/2026 EUR 1362 035 0.32 6100 000 SPANISH GOVERNMENT 0.700% 22- EUR 5261 431 125
500 000 BPCE 4.000% 22-29/11/2032 EUR 521526 0.12 g(l)’/zgﬁlzgzlzGOVERNMENT 0850% 21
2100 000 BPCE SFH 0.010% 20-23/03/2028 EUR 1931198 0.46 4000000 30075037 o EUR 3015320 0.71
0, -
2500 000 BPCE SFH 0.625% 19-22/09/2027 EUR 2373 887 0.56 6750 000 g(l)’/fggl/lz%l:zGOVERNMENT 1.000% 21 EUR 4600 395 1.09
1800 000 BPCE SFH 1.750% 22-27/05/2032 EUR 1655731 0.39 6 600 00 SPANISH GOVERNMENT 1.200% 20- R 252570 .
1 700 000 CAISSE FR DE FINANCEMENT 0.010% oo | 684 302 0.40 31/10/2040 :
20-07/05/2025 3000 000 SPANISH GOVERNMENT 1.400% 18- EUR 2 908 080 0.6
2600 000 CAISSE FR DE FINANCEMENT 0.500% 0 2 490 594 0.59 30/04/2028 -
19-19/02/2027 ’ 1300 000 SPANISH GOVERNMENT 2.700% 18- EUR 1124 344 027
4000000 CAISSE FR DE FINANCEMENT 1.125% e 3705761 0.90 31/10/2048 .
22-12/06/2028 1 400 000 SPANISH GOVERNMENT 2.900% 16- EUR 1271 102 030
1300000 CARREFOUR SA 3.625% 24-17/10/2032 EUR 1296 351 031 31/10/2046 -
0 29 SPANISH GOVERNMENT 3.150% 23-
1,500 000 ICé/li)SF/lz'\(‘)ZF;)NCIER 3.125%22 EUR 1518 545 036 5000000 5/ n03s EUR 5095 300 1.21
% 20- SPANISH GOVERNMENT 3.450% 16-
3000 000 chgﬁzggRANCEs 0.375% 20 EUR 2752547 0.65 1600000 30077066 EUR 1506 256 036
COMPAGNIE DE SAINT GOBAIN SPANISH GOVERNMENT 3.450% 24-
1200000 {OMPAGNIE DE S EUR 1213001 029 3400000 311y EUR 3503 568 0.83
0, -
400 000 COVIVIO 4.625% 23-05/06/2032 EUR 424288 0.10 4500 000 gf /‘1‘(1)\}12%13{3GOVERNMENT 3.550%23 EUR 4693 633 L1
CREDIT AGRICOLE SA 3.750% 24- % 23
1200000 55017034 EUR 1224501 0.29 2000 000 2(1;/‘3?1/12%13{9G0VERNMENT 3.900%23 EUR 2121120 0.50
CREDIT MUTUEL ARKEA 1.625% 19- % 24-
1100000 o 06 EUR 1081 421 0.26 3500 000 ;{’;‘l\glzzl;GOVERNMENT 4.000% 24 EUR 3684 694 087
DEXIA CREDIT LOCAL 0.010% 20-
3500 000 22/01/2027 EUR 3326232 0.79 Austria 35960 553 8.54
1000 000 ‘f;/'fg/;‘)‘zlécmi DE FRANCE 1.000% 16- EUR 969 523 0.23 2000 000 OMV AG 0.000% 19-03/07/2025 EUR 1970 904 0.47
REPUBLIC OF AUSTRIA 0.000% 21-
4300 000 FRANCE O.A.T. 0.000% 19-25/11/2029 EUR 3781 205 0.90 3700000 50 0~n031 EUR 3163832 0.75
0 -
2060 000 FRANCE O.A.T. 0.500% 21-25/06/2044 EUR 1197478 0.28 4000 000 ZR(SII’(I)J/ZB(;EIf;C OF AUSTRIA 0.000% 22 EUR 3660615 087
0, -
21800 000 FRANCE O.A.T. 0.750% 21-25/05/2053 EUR 1387176 0.33 500 000 REPUBLIC OF AUSTRIA 0.250% 21- R s s "
1200 000 FRANCE O.A.T. 1.250% 16-25/05/2036 EUR 971 676 0.23 20/10/2036 -
3000000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 2543 400 0.60 5500 000 ZR(S(‘; ;J/ZBOLZ'QC OF AUSTRIA 0.500% 19- EUR 5090 900 121
9000 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 7340 220 1.74 .
o | 500 000 REPUBLIC OF AUSTRIA 0.750% 18 EUR L 430 608 034
3000 000 FRANCE O.A.T. 2.000% 22-25/11/2032 EUR 2786 970 0.66 ZR%%ZBOLZI% OF AUSTRIA 0.900% 22
3300 000 FRANCE O.A.T. 3.000% 23-25/05/2054 EUR 2889249 0.68 3000000 0055032 e EUR 2662813 0.63
0, ~
900 000 FRANCE O.A.T. 4.000% 05-25/04/2055 EUR 946 269 0.22 2000 000 Izi;ll’ngoLZISC OF AUSTRIA 1.200% 15 EUR 1977334 047
600 000 KERING 0.750% 20-13/05/2028 EUR 559 108 0.13 6 000 009 REPUBLIC OF AUSTRIA 2.400% 13- R <819 650 s
1100 000 KERING 3.625% 23-05/09/2031 EUR 1113 695 0.26 23/05/2034 :
LA BANQUE POSTALE 2.000% 18- REPUBLIC OF AUSTRIA 2.900% 23-
2000000 300 00g EUR 1912963 0.45 7000000 5059033 EUR 7091955 1.68
0 23- UNICREDIT BK AUS 1.500% 22-
2700 000 ;‘30?‘21(\;81[‘”5 POSTALE 3.000% 23 EUR 2723114 0.65 1300 000 24/05/2028 ° EUR 1253377 0.30
600 000 LA POSTE SA 0.375% 19-17/09/2027 EUR 562 563 0.13 Germany 33 904 793 8.02
o, -
1000 000 LA POSTE SA 1.375% 20-21/04/2032 EUR 875 544 021 7300 000 gldl(IJ\(l)Io)/nEIS;{llig/légli(l)lz(éDEUTSCHLAND EUR 7068 006 167
21 MICHELIN 0.000% 20-02/11/202 EUR 1 881 2 4 - -
00000 MIC 0.000% 20-02/ Z 028 U 881200 045 8 670 000 BUNDESREPUBLIK DEUTSCHLAND EUR 7722716 L83
600 000 PERNOD RICARD SA 3.750% 22- EUR 615 597 0.15 0.000% 20-15/08/2030 .
02/11/2032 1 750 000 BUNDESREPUBLIK DEUTSCHLAND EUR 1325870 031
3000000 RCI BANQUE 4.625% 23-02/10/2026 EUR 3061967 0.73 0.000% 21-15/05/2036 -
680 000 RCI BANQUE 4.875% 23-14/06/2028 EUR 710233 0.17 5200 000 BUNDESREPUBLIK DEUTSCHLAND EUR 4294 888 1.02
ROUTE RESEAU DE TRANSPORT 1.000% 22-15/05/2038 '
1200000 151 ECTRICITE 3.500% 24-30/04/2033 EUR 1207311 0.29 2500 000 ?%ﬁ%%ﬁg%uﬁﬂggggTSCHLAND EUR 2453763 0.58
o 300% 22-
1200 000 S?/OCSI}EZBZNATIONAL 3.125% 24 EUR 1172 062 0.28 450 00 BUNDESREPUBLIK DEUTSCHLAND BUR 851813 0.20
1400 000 SUEZ 5.000% 22-03/11/2032 EUR 1530 729 0.36 a0 -
-000% 22- - BUNDESREPUBLIK DEUTSCHLAND
890000 3 <00 10-04/07/2042 EUR 970 598 023
3913000 DZ HYP AG 0.010% 21-29/03/2030 EUR 3409615 0.81
2000 000 SAP SE 0.125% 20-18/05/2026 EUR 1935536 0.46

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2024

Expressed in EUR

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
664 000 UNICREDIT 0.010% 21-28/09/2026 EUR 636343 0.15
% The Netherlands 23685 625 5.59
1600000 VONOVIA SE 0.000% 21-01/12/2025 EUR 1557 466 0.37 % 22-
’ 1900 000 ABN AMRO BANK NV 2.375% 22 EUR 1880718 045
1000 000 VONOVIA SE 4.250% 24-10/04/2034 EUR 1028 717 0.24 OA UKOZ6(/)21912073EL NV 1500% 22
600 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 649 462 0.15 812000 50032028 o EUR 772736 0.18
AKZO NOBEL NV 3.750% 24-
Italy 27 424 744 6.51 688000 | 1005034 ° EUR 693 872 0.16
550 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 515950 0.12 511 000 AMERICAN MEDICAL SYSTEMS EUR 519260 012
905 000 BANCO BPM SPA 3.875% 23- EUR 023 167 02 EUROPE 3.500% 24-08/03/2032 .
18/09/2026 - 1542000 BNG BANK NV 0.125% 21-19/04/2033 EUR 1238 802 0.29
CREDIT AGRICOLE 1.000% 19- % 19-
2300000 Soo0 2 ° EUR 2218 603 0.53 2600000 [p PIEANCE BV 0375% 19 EUR 2497 896 0.59
INTESA SANPAOLO 0.750% 21- ENEL FINANCE INTERNATIONAL NV
1819 000 16/03/2028 EUR 1699 302 0.40 920 000 38759 24.23/012035 EUR 937 055 0.22
INTESA SANPAOLO 3.625% 23- NETHERLANDS GOVERNMENT
1327000 35061008 EUR 1364379 0.32 3000000 T 15/01/2029 EUR 2743 050 0.65
INTESA SANPAOLO 5.250% 22- NETHERLANDS GOVERNMENT
1300 000 13/01/2030 EUR 1426193 0.34 1 800 000 0.500% 19-15/01/2040 EUR 1312200 031
0 -
1300000 ITALY BTPS 2.100% 19-15/07/2026 EUR 1296 633 0.31 1 300 000 ONISE(”)[O};EIZ{;?S(I))7S/2(S3OZVERNMENT EUR 1126 515 0.27
800 000 ITALY BTPS 3.450% 24-15/07/2031 EUR 815 144 0.19 ROCHE FINANCE EUROPE 3.227% 24
227% 24-
1800 000 ITALY BTPS 3.850% 19-01/09/2049 EUR 1758 456 0.42 992000 (31052030 EUR 1016502 024
2700 000 ITALY BTPS 3.850% 24-01/07/2034 EUR 2789 181 0.66 600 000 ;;fé‘ggg’}stlNANCE 3.125% 24- EUR 605972 0.14
3300 000 ITALY BTPS 4.000% 23-15/11/2030 EUR 3472590 0.82 0 93.
2100 000 STEMENS FINANCE 3.375% 23 EUR 2163473 0.51
1551000 ITALY BTPS 4.300% 24-01/10/2054 EUR 1587293 0.38 24/08/2031
1550 000 ITALY BTPS 4.500% 23-01/10/2053 EUR 1 654 005 039 4000000 STELLANTIS NV 3.875% 20-05/01/2026 EUR 4024 967 0.95
0, -
859000 SNAM 3.875% 24-19/02/2034 EUR 877 838 021 420 000 ?xllls/sz(c)g)gM FINANCE 0.375% 20 EUR 383 647 0.09
0, _ 0, -
320 000 TERNA RETE 3.875% 23-24/07/2033 EUR 330010 0.08 1 340 000 '{30/(\)(1?2'[)/;8MOT0R FINANCE 3.500% 23 EUR | 363 444 032
2000 000 TERNA SPA 0.750% 20-24/07/2032 EUR 1669 832 0.40 VOLKSWAGEN INTERNATIONAL
946 000 UNICREDIT SPA 4.000% 24-05/03/2034  EUR 974 430 0.23 400000 £ ANCE 3.750% 22-28/09/2027 EUR 405516 0.10
% 24. .
2000 000 UNICREDIT SPA 4.200% 24-11/06/2034 EUR 2051738 0.49 Finland 9310396 221
0, -
Luxembourg 26 813 348 6.34 1000 000 TSI SOVERNMENT 0.000% 20 EUR 867 868 021
1218000 DUCHY OF LUX 2.625% 24-23/10/2034 EUR 1202 794 0.28 % 22
3400 000 FINNISH GOVERNMENT 1.500% 22 EUR 3118973 0.74
5000 000 ESM 0.500% 19-05/03/2029 EUR 4617269 1.09 15/09/2032
0
EUROPEAN INVESTMENT BANK 2500 000 FINNISH GOVERNMENT 3.000% 24- EUR 2536915 0.60
5726000 3oc0 e 4042006 EUR 5595 007 1.33 15/09/2034
: NORDEA BANK ABP 3.000% 24-
EUROPEAN INVESTMENT BANK 1351 000 EUR 1335009 032
5000 000 EUR 4440395 1.05 28/10/2031
1.125% 17-13/04/2033 STORA ENSO OYJ 4.250% 23-
1 680 000 EUROPEAN INVESTMENT BANK EUR 343 564 02 1404000 5 [OR™ FD . EUR L 451 631 034
1.750% 14-15/09/2045 :
1474 000 52;‘0(3)’5;*};8%‘/’250’32?” ENT BANK EUR 1496 222 035 Ireland 7133618 1.69
V70 IRISH GOVERNMENT 0.400% 20-
LUXEMBOURG GOVERNMENT 7100 000 EUR 5653517 134
3400000 o000 10 13/112006 EUR 3260912 0.77 15/05/2035
edigngl IRISH GOVERNMENT 3.000% 23-
LUXEMBOURG GOVERNMENT 915 385 EUR 931709 0.22
1015 000 o EUR 1006 492 0.24 18/10/2043
I%g%):laszsz 8F/10N4§1?12csﬁ 0.000% 20. 540 000 SMURFIT KAPPA 3.454% 24- EUR 548 392 0.13
4247000 et EUR 3850 693 0.91 27/11/2032 :
23/09/2028
; Canada 6363 962 1.51
BELFIBUeSIngI{IrI?SA 0.750% 15 20273 358 621 3312000 SAN IMPERIAL BK 0.375% 22- EUR 3229 834 0.77
2600000 s et EUR 2594 094 0.61 10/03/2026 :
TORONTO DOMINION BANK 0.864%
0 -
4400 000 28215/166(2%‘1‘\:[) GOVERNMENT 0.400% 20 EUR 5 874 564 0.68 2282000 55 50nir0>s EUR 2198283 0.52
TORONTO DOMINION BANK 3.631%
3200 000 ?2%(3%% GOVERNMENT 1.600% 16- EUR 2300000 0.54 920000 ), 715 5009 EUR 935 845 0.22
. .
1400 000 ZBZE/(%GG/%% GOVERNMENT 1.700% 19- EUR 985 866 023 United States of
America 5516276 1.31
BELGIUM GOVERNMENT 1.900% 15- .
2 180 000 EUR 1877220 0.44 % 20-
22/06/2038 1 502 000 *OHNSON CONTROLS 0.375% 20 EUR 1 406 239 033
1100 000 BELGIUM GOVERNMENT 2.250% 17- EUR 426 969 020 15/09/2027 |
22/06/2057 ’ 1138000 R/OB?GE‘S EURO 4.000% 24- EUR 1170 928 0.28
| 800 000 BELGIUM GOVERNMENT 2.750% 22- EUR 1705 284 0.40 (%% 2{50_[02 HOTOR CREDIT 0.250% 20
22/04/2039 | ’ 3055000 | o 250% 20- EUR 2939109 0.70
2500 000 ZB;EGG/%;\Q GOVERNMENT 3.000% 23- EUR 2522613 0.60 swed
weaen 5255259 1.25
500 000 BNP PARIBAS FORTIS SA 0.625% 18- EUR 500752 0.14 SKANDINAVISKA ENSKILDA BANK
04/10/2025 1690 000 ) EUR 1598 534 038
500 000 EVROPEAN UNION 0.000% 21 EUR 457480 0.11 SUENSK A HANDELSBANKEN 0.010%
04/10/2028 ) 1356000 50 155007 Rl EUR 1249153 030
EUROPEAN UNION 0.300% 20- -
661 000 ° EUR 328901 0.08 SVENSKA HANDELSBANKEN 2.625%
04/11/2050 721000 35 010072029 EUR 717 122 0.17
EUROPEAN UNION 0.800% 22- -
5200 000 EUR 5156 625 1.22 % 20-
04/07/2025 1700 000 ;’g(;\/’z?);REASURY AB 1.625%20 EUR 1690 450 0.40
EUROPEAN UNION 2.750% 22-
3400000 (0o 033 EUR 3405 185 0.81
°, -
657 769 EUROPEAN UNION 3.250% 24 EUR 648 335 0.15

04/02/2050

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2024

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Japan 3147 429 0.75
1633000 ASAHI GROUP 0.336% 21-19/04/2027 EUR 1546 185 0.37
682 000 ASAHI GROUP 0.541% 20-23/10/2028 EUR 625610 0.15
1000 000 NTT FINANCE 0.082% 21-13/12/2025 EUR 975 634 0.23
Portugal 2052 807 0.49
BANCO SANTANDER TOTTA 1.250%
1700 000 17-26/09/2027 EUR 1640227 0.39
PORTUGUESE OTS 1.000% 21-
700 000 12/04/2052 EUR 412 580 0.10
United Kingdom 1793 289 0.43
870 000 DS SMITH PLC 0.875% 19-12/09/2026 EUR 840 856 0.20
922 000 DS SMITH PLC 4.375% 23-27/07/2027 EUR 952433 0.23
Norway 1599 234 0.38
SPAREBANK 1 SR 4.875% 23-
1516 000 24/08/2028 EUR 1599234 0.38
Floating rate bonds 23287182 551
France 15289012 3.62
2 600 000 BNP PARIBAS 20-14/10/2027 FRN EUR 2 480 669 0.59
1900 000 BNP PARIBAS 21-30/05/2028 FRN EUR 1784010 0.42
2100 000 BNP PARIBAS 21-31/08/2033 FRN EUR 1 885965 0.45
3000 000 BPCE 22-14/01/2028 FRN EUR 2 844 682 0.67
LA BANQUE POSTALE 22-
1300 000 05/03/2034 FRN EUR 1366 288 032
1800000 LA POSTE 18-31/12/2049 FRN EUR 1781798 0.42
UNIBAIL-RODAMCO 18-
3200 000 31/12/2049 FRN EUR 3 145 600 0.75
Spain 5165252 122
BANCO SANTANDER 21-
2300 000 24/06/2029 FRN EUR 2119021 0.50
3000 000 MAPFRE 17-31/03/2047 FRN EUR 3046231 0.72
Belgium 1307 183 0.31
1300000 KBC GROUP NV 23-06/06/2026 FRN EUR 1307183 0.31
United Kingdom 787 649 0.19
LLOYDS BANKING GROUP PLC 24-
772 000 14/05/2032 FRN EUR 787 649 0.19
Italy 738 086 0.17
715 000 MEDIOBANCA SPA 23-13/09/2027 FRN EUR 738 086 0.17
Other fransferable securities 4980 000 118
Bonds 4980 000 1.18
France 4980 000 1.18
FRANCE O.A.T. 21 25 0.000%
5000 000 25/02/2025 EUR 4980 000 1.18
Money Market Instruments 6512583 1.54
Italy 6512583 1.54
ITALY BTPS HYBRD 0.000% 07-
11 500 000 01/08/2039 EUR 6512583 1.54
Shares/Units in investment funds 27610039 6.55
Luxembourg 14 606 550 3.46
BNP PARIBAS FLEXI I EURO BOND
700.00 2027 - X CAP EUR 7286342 1.73
BNP PARIBAS FLEXI I EURO BOND
700.00 2029 - X CAP EUR 7320208 1.73
France 13 003 489 3.09
544.00 BNP PARIBAS MONEY 3M - ID EUR EUR 13 003 489 3.09
Total securities portfolio 416864586 98.77

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2024

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an 7000 000 THALES SA 4.250% 23-18/10/2031 EUR 7373 969 0.47
official stock exchange listing and/or 1 440 650 604 91.71 5300 000 URW SE 3.500% 24-11/09/2029 EUR 5334990 034
traded on another regulated market 7000 000 URW SE 3.875% 24-11/09/2034 EUR 6965 731 0.44
Bonds 947224970 6031 United States of
America 155 184 649 9.92
o, -
France 189335775 12.06 6500 000 ?gﬁ\ggngCORp ORATED 2.625% 20 EUR 6460 174 0.41
2000000 ACCOR 1.750% 19-04/02/2026 EUR 1976 947 0.13 R AN HONDA F 0.300% 21
o o 300% 21-
5000 000 g;%b;(géj(;DE FINANCE 1.375% 20 EUR 4614768 0.29 2000000 (oo e EUR 1815563 0.12
ASTRAZENECA FINANCE 3.121% 24-
2000000 APRR SA 1.875% 22-03/01/2029 EUR 1919 639 0.12 5000000 \+/082030 EUR 5040750 0.32
BANQUE FEDERATIVE DU CREDIT 3000 000 AT&T INC 1.600% 20-19/05/2028 EUR 2874 306 0.18
+2000% MUTUEL 112574 21.19/112031 o o o 3000 000 AT&T INC 2 3500/n 18-05/09/2029 EUR 2917618 0.19
1 000 000 BANQUE FEDERATIVE DU CREDIT EUR 953 296 0.06 -350% ’ -
MUTUEL 1.625% 17-15/11/2027 4974 0o BMW US CAPITAL LLC 3.000% 24- EUR 5001 730 032
3000 000 BANQUE FEDERATIVE DU CREDIT EUR 5989 321 019 02/11/2027 .
MUTUEL 3.250% 24-17/10/2031 : 5020 000 BOOKING HOLDINGS INC 3.250% 24- EUR 5024 135 032
2 000 000 BANQUE FEDERATIVE DU CREDIT EUR 2002 024 013 21/11/2032 .
MUTUEL 4.375% 24-11/01/2034 : BOOKING HOLDINGS INC 3.500% 24-
5000000 o =s o0 EUR 5110758 033
7000 000 BPCE 4.375% 23-13/07/2028 EUR 7258 586 0.46 O HOLDINGS INC 3.875% 24.
5000 000 CAPGEMINI SE 1.125% 20-23/06/2030 EUR 4527 024 0.29 2041000 51025045 o EUR 2025900 0.13
°, -
3000 000 CAPGEMINI SE 1.750% 18-18/04/2028 EUR 2903 662 0.18 1020 000 28(())31/(21(1)\13 HOLDINGS INC 4.000% 24 EUR 1025 800 0.07
1100000 CARMILA SA 1.625% 21-01/04/2029 EUR 1021 360 0.07 © 600 000 BOSTON SCIENTIFIC 0.625% 19- R 505 586 oo
CARREFOUR BANQUE 4.079% 23- 01/12/2027 :
3000000 5o0c 007 EUR 3052058 0.19
6000000 CITIGROUP INC 1.250% 19-10/04/2029 EUR 5562323 035
2300000 CARREFOUR SA 2.375% 22-30/10/2029 EUR 2225955 0.14
5000 000 CITIGROUP INC 1.500% 16-26/10/2028 EUR 4725524 030
0
3500 000 CARREFOUR SA 3.625% 24-17/10/2032 EUR 3490 176 022 © 500 000 COMCAST CORPORATION 3.250% 24- R S0t oo
2000000 CARREFOUR SA 4.375% 23-14/11/2031 EUR 2106 861 0.13 26/09/2032 :
COMPAGNIE DE SAINT GOBAIN 3 495 o9 DUKE ENERGY COR 3.750% 24- EUR 3548926 023
3000 000 3.375% 24-08/04/2030 EUR 3033 386 0.19 01/04/2031 .
3000 000 COVIVIO 1.625% 20-23/06/2030 EUR 2739132 0.17 3068 000 fgﬁlggfu 2 FINANCE 3.625% 24- EUR 3053 496 0.19
CREDIT AGRICOLE ASSURANCES 9% 24-
4000000 § 8l AR s EUR 4456 004 0.28 9434000 5ORD MOTOR CREDIT 4.165% 24 EUR 9598 641 0.61
CREDIT AGRICOLE SA 3.500% 24-
3600000 5000034 EUR 3536225 0.23 3000 000 ggggzlz)/lgTOR CREDIT 4.867% 23- EUR 3114533 0.20
CREDIT AGRICOLE SA 3.750% 24- 0
5000000 2 134 EUR 5102085 0.32 3000 000 JFNERAL MOTORS FINANCE 3:900% = g 3065916 0.20
o, "
3000 000 DANONE 3.481% 24-03/05/2030 EUR 3068 503 0.20 4800000 251;5?321_0 2/[OTORS FINANCE 4.500% EUR 4980 746 032
3800 000 EDENRED 3.625% 23-13/12/2026 EUR 3853520 025 v CORPOZ{ATION 0.300% 20
1600 000 EDENRED 3.625% 24-05/08/2032 EUR 1606 759 0.10 4500000 1057028 o EUR 4174065 027
ELECTRICITE DE FRANCE 4.750% 24- IBM CORPORATION 4.000% 23-
3000000 |7 c o EUR 3135739 0.20 1000000 (¢ as EUR 1022271 0.07
0, -
2500 000 ENGIE 1.750% 20-27/03/2028 EUR 2409 194 0.15 1775 000 IZI;/GOQ%I(\)‘;NCE LLC 3.625% 24 EUR 1781327 011
1800000 ENGIE 3.625% 23-06/12/2026 EUR 1828 107 0.12 731 000 HG FINANCE LLC 4375% 23- R . o
2000 000 ENGIE 4.250% 24-06/03/2044 EUR 2037755 0.13 28/11/2029 ’
9% 24- JOHNSON&JOHNSON 3.200% 24-
7700 000 gss/%gL/%EUXOTTICA 2.875% 24 EUR 7719115 0.49 5162000 (0 o3 EUR 5269 145 0.34
0, -
6000 000 GECINA 1.375% 17-26/01/2028 EUR 5749 561 037 2490 000 é?gg;&ﬁ&JOHNSON 3.550% 24 EUR 2538920 0.16
% 21- o0 4.
5300000 ICADE 0.625% 21-18/01/2031 EUR 4409 707 0.28 6000000 11\451/511?)}‘2%(2);\1& INC 3.650% 24 EUR 6180350 039
2000 000 ICADE 1.000% 22-19/01/2030 EUR 1756 790 0.11 MEDTRONIC INC 4.150% 24
150% 24-
3500 000 JCDECAUX SA 5.000% 23-11/01/2029 EUR 3703 107 0.24 1500000 </ 702043 EUR 1551012 0.10
10000 000 KERING 3.625% 23-05/09/2027 EUR 10178 015 0.65 2500 000 11\%2/5052/; FIN INC 1.250% 19- EUR 2364 963 0.15
0 -
4200000 KERING 3.625% 24-21/11/2034 EUR 4166861 027 5000 000 MYLAN NV 3.125% 16-22/11/2028 EUR 5016717 032
4100000 KLEPIERRE 0.875% 20-17/02/2031 EUR 3564229 023
4000 000 NATIONAL GRID NA INC 3.247% 24- EUR 4012574 0.26
3000 000 KLEPIERRE 2.000% 2