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Report of the Board of Directors

Dear Shareholders,

The following report provides a summary of the financial results of the Invesco Funds for the year ended 29 February 2024 together with a market review for that year.

Invesco Funds (the “SICAV”) is a UCI TS under Part| of the Law of 17 December 2010 on undertakings for collective investment as amended or supplemented from
time to ime (the “2010 Law”) authorised and supervised by the CSSF in Luxembourg. The SICAVis an umbrella investment company with variable capital having
segregated liability between its sub-funds (the “Funds”).

The SICAV complies with the principles set outin the Association of the Luxembourg Fund Industry (“ALFI”) Code of ConductRevision 2022 (the “Codg”).
- The Assets Under Management decreased from USD 38,715,297,005 on 28 February 2023 to USD 36,541,707,832 on 29 February 2024.

- The NetPayments from redemption of shares was USD (4,630,236,010) for the year.
- The NetIncome for the year ended 29 February 2024 was USD 970,949,067 compared with USD 757,958,038 on 28 February 2023.

The following report covers the year from 1 March 2023 to 29 February 2024.

Market Overview

Global equity markets advanced over the one-year period to the end of February 2024. Large company stocks outperformed with the ‘Magnificent 7’ technology and
communication services US stocks steering gains whilst small companies lagged. Excitement around Artificial Intelligence (Al) and its potential, played a key role in
the performance of large company technology and communication services stocks whereas small company stock performance was impacted by the higher interest
rate environment Following a strong end to 2023, the S&P500 index and Dow Jones index reached record highs in 2024 as investors embraced the possibility of
interest rate cuts as inflationary pressures eased in the US and in other developed markets.

There were a number of talking points that emerged over the course of the one-year period, but the one constant seemed to be inflation and interest rates and what
the US Federal Reserve (Fed) were going to do next. As 2023 went on there was a growing consensus among market participants and economists thatinterestrates
had all butreached their peak, but this gave rise to two groups; one arguing thatinterest rates might stay ‘higher for longer’ due to more persistentinflation, and the
other thatinterest rates mightbe cut sooner-than-expected as inflationary pressures ease. The latter thesis is prevailing at present. US Consumer-Price Index (CPI)
inflation declined from 6.0% in March 2023 to 3.1% in February 2024 and during the same period US interest rates went from 5.0% to 5.5%. Itis worth noting however
thatbetween July 2023 and February 2024 the Fed keptinterest rates unchanged with the central bank governor doubling-down on his mantra of data-dependency
and that they would not hesitate to raise rates further in order to getinfiation to within the 2% targetrange.

Aside from inflaion and interest rates, markets also responded positively to data releases over the period that showed that the US economy continued to expand, and
the labour market remained resilient - exceeding economist expectations on a number of occasions. The US unemploymentrate went from 3.6% in March 2023 to
3.7% in February 2024 having remained fairly stable and within range for much of the period. US annualised GDP for the fourth quarter of 2023 came in at 3.3% which
also showed the economy was still ahead of the 2% expected rate. US corporate earnings also hit a record high which only served to fuel the belief that the Fed were
orchestrating a ‘softdlanding’ given thatinterestrate hikes had seemingly helped to reduce inflation without causing a severe recession — which investors had been
wary of.

Elsewhere, equity markets in Asia fared slightly worse than developed markets, with the MSCI AC Asia Pacific index returning 11.2% and the MSCI AC Asia excluding
Japan index around 3% (Source Bloomberg US$). In the region, gains were led by Indian and Japanese equity markets whilst Chinese and Hong Kong equity
markets detracted the most. Ata sector level information technology led in terms of total returns. In Japan, equity markets reached 33-year highs with the Nikkei 225
and Topixindices reaching levels not seen since 1989. There were a number of factors thatinfluenced investor sentimentincluding aspects like the late reopening of
the economy post-Covid-19 pandemic compared to other economies, attractive valuations across Japanese stock markets, corporate governance improvements
and the economy’s shift from deflation to inflation. In the second half of 2023, Indian equities were key beneficiaries of optimism around potential aggressive interest
rate cuts in developed markets in 2024. The MSCI India index returned 36% (Source Bloomberg US$). Chinese equities on the other had a challenging 12-months
with investor concerns centered on things like a sluggish economic recovery from zero-Covid restrictions, domestic regulatory clampdowns in sectors such as
technology, education, geopalitical tensions and a property sector crisis. The MSCI China index returned -18% over the period and lagged both Asian and emerging
equity markets (Source Bloomberg US$). Itis worth noting that the 12-month period did however end on a slightly more positive note, with China’s Year of the Dragon
opening with a surge in consumer spending and travel during the holiday period, marking a boost for the country's sagging economy. Chinese authorities also took
further steps to restore investor confidence, through forceful attempts to prop up the countries stock market

European equity markets (excluding the UK) delivered respectable gains but trailed developed markets with the MSCI Europe excluding UK index delivering a total
return of 15.6% versus the MSCI AC World index which delivered 23.8% (Source Bloomberg USS$). Sector performance was generally positive across the board with
information technology and industrials commanding whilst consumer staples, uiliies and energy managed more modest gains. Similar to other markets Al
bullishness contributed to the performance of the technology sector in the region. The European Central Bank remained active throughout the period raising interest
rates from 3.50% in March 2023 to 4.50% in September 2023. On the inflation front, Eurozone CPI fell from 8.5% at the beginning of the 12-month period to 2.8%
which was also well received by investors, however economic data showed that the region was experiencing a slowdown with annualised GDP growth falling from
1.8% to 0.1% over the period.

Equities in the UK had a less favourable 12 months compared to their peers with the FTSE 100 index returning 0.1% and the FTSE All Shares index slightly
negative in terms of total return (Source Bloomberg GBP£). It was a bit of a turbulent start with the FTSE 100 index suffering two of its worst falls of 2023 in March
as fears of a banking crisis weighed on investor sentiment. Over the period, the Bank of England (BoE) elected to raise interest rates from 4.25% to 5.25%,
staying unchanged between September 2023 and February 2024. UK CPI inflation on the other hand fell from 10.4% to 4% which renewed hope of BoE interest
rate cuts in 2024 and slightly offset negative news announced in early 2024 about the UK falling into a technical recession in the fourth quarter of 2023.

Russia/Ukraine conflict

Events arising due to the current market disruption created by the Russian-Ukraine conflict and deteriorating tradability of Russian shares, may impact on securities
directly or indirectly related to companies domiciled in Russia and/or listed on exchanges located in Russia. The Directors are actively monitoring the situation and will
continue to review during this period of uncertainty.

Dated: 25 June 2024

The information contained in this report relates to historical data and bears no relevance for the future development of the Fund.
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Investment

Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 29 February 2024

Nominal/Shares

Market Value

usb

Net Assets

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES

AUSTRALIA

Breville Group Ltd 26,217 464,367 0.45

Cleanaway Waste Management Ltd 219120 379,773 0.37

Ventia Services Group Pty Ltd 268,872 659,198 0.64

Worley Ltd 33,484 362,833 0.36
1,866,171 1.82

AUSTRIA

BAWAG Group AG 144A 21,235 1192,354 147

DO & CO AG 9,168 1,454,217 1.42
2,646,571 2.59

BELGIUM

Azelis Group NV 48,815 1,000,135 0.98

Bekaert SA 19,193 946,791 0.92

D'ieteren Group 4,562 877,091 0.86
2,824,017 2.76

BERMUDA

Essent Group Ltd 15,569 829,707 0.81

CANADA

CAE Inc 64,997 1,197,089 147

Celesticalnc 18,413 754,377 0.74

Masonite International Corp 4,456 577,973 0.57

TMX Group Ltd 33,920 864,107 0.84
3,393,546 3.32

CAYMAN ISLANDS

Ichor Holdings Ltd 15183 642,898 0.63

DENMARK

ALK-Abello A/S 55,347 1,040,991 1.02

ISS AIS 8111 1,469,572 1.43

NTG Nordic Transport Group A/S 17,677 714,286 0.70
3,224,849 315

FINLAND

Metso Oyj 125189 1,336,707 1.31

FRANCE

Coface SA 107,731 1,579,254 1.55

Remy Cointreau SA 5,520 590,535 0.58

SOITEC 6,571 964,327 0.94

VusionGroup 9,591 1,504,687 1.47
4,638,803 4.54

GERMANY

CTS Eventim AG & Co KGaA 19,435 1,553,486 1.52

Hornbach Holding AG & Co KGaA 10,542 800,101 0.78

Hypoport SE 7,650 1,600,092 1.56

Jenoptik AG 20,545 651,542 0.64

Scout24 SE 144A 20,862 1,538,824 1.51
6,144,045 6.01

IRELAND

Weatherford International Plc 16,350 1,700,724 1.66

ITALY

BFF Bank SpA 144A 88,991 1,049,031 1.03

GVS SpA 144A 260,052 1,779,292 1.74

Piovan SpA 144A 125,345 1,347,201 1.32
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Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
usb %
ITALY (continued)
Reply SpA 11,741 1,629,550 1.59
5,805,074 5.68
JAPAN
Daiei Kankyo Co Ltd 41,700 779,293 0.76
Daifuku Co Ltd 21,800 514,743 0.50
SHO-BOND Holdings Co Ltd 17,100 731,616 0.72
Sundrug Co Ltd 13,800 429,154 0.42
Taiyo Yuden Co Ltd 24,800 539,793 0.53
TechnoPro Holdings Inc 15,400 307,232 0.30
Yokohama Rubber Co Ltd/The 22,700 602,014 0.59
3,903,845 3.82
LUXEMBOURG
InPost SA 78,062 1,236,307 1.21
NETHERLANDS
Fugro NV 82,106 1,822,764 1.78
Technip Energies NV 48,225 1,044,215 1.02
TKH Group NV 25,834 1,080,700 1.06
3,947,679 3.86
SINGAPORE
Flex Ltd 23,552 655,329 0.64
SPAIN
Laboratorios Farmaceuticos Rovi SA 19,458 1,534,770 1.50
SWEDEN
Alimak Group AB 144A 101,785 924114 0.90
Bufab AB 44,343 1,698,220 1.66
Karnov Group AB 221,600 1,376,973 1.35
3,999,307 3.91
SWITZERLAND
ALSO Holding AG 3,227 852,469 0.83
Bossard Holding AG 4,577 1,047,882 1.02
Montana Aerospace AG 144A 43,628 766,357 0.75
Swissquote Group Holding SA 5,881 1,570,274 1.54
4,236,982 414
UNITED KINGDOM
Auto Trader Group Plc 144A 99,474 935,995 0.91
Deliveroo Plc 144A 488,201 684,917 0.67
Endava Plc ADR 9,680 615,203 0.60
Gates Industrial Corp Plc 40,816 590,414 0.58
JET2 Plc 69,105 1,223,461 1.20
Pets at Home Group Plc 232,565 817,011 0.80
Savills Plc 59,725 695,863 0.68
SigmaRoc Plc 1,243,041 1,001,688 0.98
Watches of Switzerland Group Plc 144A 93,564 490,733 0.48
7,055,285 6.90
UNITED STATES
AlightInc 60,631 556,322 0.54
Applied Industrial Technologies Inc 5133 978,649 0.96
Ashland Inc 6,906 646,693 0.63
Axsome Therapeutics Inc 4,436 366,932 0.36
Blackbaud Inc 7,557 508,154 0.50
Bloomin' Brands Inc 25,436 703,223 0.69
CactusInc 19,764 901,845 0.88
Casella Waste Systems Inc 6,320 569,498 0.56
Comfort Systems USAInc 2,761 809,079 0.79
CONMED Corp 6,972 553,941 0.54
Core & Main Inc 17,610 840,153 0.82
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Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
uUsD %
UNITED STATES (continued)
CryoPortInc 26,754 439,726 0.43
Cullen/Frost Bankers Inc 5190 551,762 0.54
Curtiss-Wright Corp 2,517 592,767 0.58
Cytokinetics Inc 4,488 327,518 0.32
Diodes Inc 8,756 588,133 0.58
EastGroup Properties Inc 3,407 602,680 0.59
Encompass Health Corp 9,268 692,071 0.68
Enovis Corp 8,923 541,094 0.53
First Financial Bankshares Inc 17162 519,207 0.51
Gaming and Leisure Properties Inc 13,303 604,746 0.59
Graphic Packaging Holding Co 27,348 712,545 0.70
Griffon Corp 10,378 726,065 0.7
Innospec Inc 4,853 595,482 0.58
[ridium Communications Inc 17,073 490,996 0.48
ITTInc 8,055 1,009,505 0.99
Knight-Swift Transportation Holdings Inc 7,837 437,226 0.43
Kontoor Brands Inc 9,815 565,667 0.55
Lattice Semiconductor Corp 11,432 834,236 0.82
Leonardo DRSInc 28,998 651,193 0.64
Lumentum Holdings Inc 10,864 510,180 0.50
MKS Instruments Inc 6,093 724,811 0.7
Montrose Environmental Group Inc 7,843 258,195 0.25
Mr Cooper Group Inc 9,977 718,583 0.70
NeoGenomics Inc 24,533 380,061 0.37
Ollie's Bargain Outlet Holdings Inc 9,535 757103 0.74
ONE GasInc 6,748 400,992 0.39
Oxford Industries Inc 5,429 546,393 0.53
Pacific Premier Bancorp Inc 20,649 465,971 0.46
Papa John's International Inc 8,824 617,691 0.60
Patrick Industries Inc 3,433 402,374 0.39
Pinnacle Financial Partners Inc 10,427 845,358 0.83
Piper Sandler Cos 4,620 864,077 0.84
PowerSchool Holdings Inc 28,070 584,401 0.57
PROS Holdings Inc 15,026 533,642 0.52
Q2 Holdings Inc 13,654 620,406 0.61
Rambus Inc 4,746 268,805 0.26
RLI Corp 5120 758,896 0.74
Shift4 Payments Inc 7,525 643,432 0.63
Simply Good Foods Co/The 13,739 485,891 0.48
Simulations Plus Inc 12,337 515,481 0.50
SJW Group 7,342 404,939 0.40
Sprouts Farmers MarketInc 12,921 798,936 0.78
Summit Materials Inc 27,704 1,170,869 114
Taylor Morrison Home Corp 18,214 1,003,654 0.98
Tenet Healthcare Corp 10,777 959,835 0.94
Timken Co/The 6,540 547,257 0.54
Travel +Leisure Co 21,7114 979,150 0.96
Webster Financial Corp 11,851 555,422 0.54
Western Alliance Bancorp 9,083 516,476 0.50
WillScot Mobile Mini Holdings Corp 13,406 637,631 0.62
XPOInc 9,518 1,117,757 1.09
39,511,777 38.63
TOTAL EQUITIES 101,134,393 98.89
WARRANTS
ITALY
Antares Vision SpA WTS 19/04/2024 17,867 242 0.00
TOTAL WARRANTS 242 0.00
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 101,134,635 98.89
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Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
usb %

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 913,574 913,574 0.89

TOTAL OPEN-ENDED FUNDS 913,574 0.89

Total Investments 102,048,209 99.78

The accompanying notes form an integral part of these financial statements.
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Invesco Developing Markets Equity Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
usb %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Antofagasta Plc 7,560 170,307 0.64
Grupo Mexico SAB de CV 293,015 1,411,739 5.29
LG Chem Ltd 907 308,402 115
Vale SA ADR 12,819 170,955 0.64
2,061,403 772
COMMUNICATIONS
Allegro.eu SA144A 4,760 38,645 014
America Movil SAB de CV ADR 31,220 590,007 2.2
Kakao Corp 2,555 102,266 0.38
NAVER Corp 925 135,365 0.51
PDD Holdings Inc ADR 2,626 327,044 1.23
TencentHoldings Ltd 26,338 929,006 3.48
2,122,333 7.95
CONSUMER, CYCLICAL
Americana Restaurants International Plc 64,543 60,493 0.23
Arezzo Industria e Comercio SA 4146 49,529 019
Cie Financiere Richemont SA 3,527 559,432 210
Ermenegildo Zegna NV 8,038 116,147 0.43
H World Group Ltd 2,365 8,915 0.03
H World Group Ltd ADR 31,944 1,195,836 4.48
PRADA SpA 69,788 492,984 1.85
Raia Drogasil SA 1,995 10,699 0.04
Wal-Mart de Mexico SAB de CV 194,330 771,101 2.89
Yum China Holdings Inc 21,487 937190 3.51
4,202,326 15.75
CONSUMER, NON-CYCLICAL
Ambev SA 191,414 518,307 1.94
Argenx SE ADR 434 172,549 0.65
BeiGene Ltd ADR 303 53,904 0.20
BIM Birlesik Magazalar AS 4,168 52,042 0.20
Budweiser Brewing Co APAC Ltd 144A 50,828 82,269 0.31
Chugai Pharmaceutical Co Ltd 3,500 139,870 0.52
Daiichi Sankyo Co Ltd 12,600 418,506 1.57
Fomento Economico Mexicano SAB de CV 55184 685,983 2.57
LGH&H Co Ltd 218 52,237 0.20
Localiza Rent a Car 14,054 152,580 0.57
Localiza Renta Car SA 58 631 0.00
L'Oreal SA 335 160,746 0.60
MicroTech Medical Hangzhou Co Ltd - H Shares 144A 9,754 5163 0.02
Migros Ticaret AS 2,278 35,867 013
New Horizon Health Ltd 144A 35,857 93,523 0.35
Pernod Ricard SA 6,166 1,040,006 3.90
Samsung Biologics Co Ltd 144A 803 468,088 1.75
SM Investments Corp 21,410 354,727 1.33
Wuxi Biologics Cayman Inc 144A 61,873 149,967 0.56
Zai Lab Ltd ADR 1,562 32,348 012
4,669,313 17.49
DIVERSIFIED
KOC Holding AS 13,929 75,233 0.28
ENERGY
Galp Energia SGPS SA 25,766 410,791 1.54
TotalEnergies SE 5,838 375,783 1.4
786,574 2.95
FINANCIAL
AIAGroup Ltd 1,881 15,249 0.06
Akbank TAS 54,298 71,662 0.27
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Invesco Developing Markets Equity Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
uUsD %
FINANCIAL (continued)
B3 SA - Brasil Bolsa Balcao 90,556 229,165 0.86
Banco de Chile 839,018 94,957 0.36
Banco Santander Chile 2,521,718 121,951 0.46
Bank Central Asia Tok PT 473172 297,826 112
Bank Rakyat Indonesia Persero Tok PT 173,729 67,847 0.25
Credicorp Ltd 1,983 333,343 1.25
FirstRand Ltd 68,349 232,533 0.87
Grupo Financiero Banorte SAB de CV 1,443 14,934 0.06
HDFC Bank Ltd 65,730 1,115,895 418
Itau Unibanco Holding SA (Preferred) 40,570 284,197 1.06
Kotak Mahindra Bank Ltd 68,513 1,401,455 5.25
Macrotech Developers Ltd 144A 120 1,667 0.01
NU Holdings Ltd/Cayman Islands 27,887 308,057 115
Oberoi Realty Ltd 20,452 331,587 1.24
SM Prime Holdings Inc 82,520 46,535 017
Yapi ve Kredi Bankasi AS 36,240 27,008 010
4,995,868 18.72
INDUSTRIAL
Havells India Ltd 8,713 161,145 0.60
WEG SA 27,002 200,594 0.75
ZTO Express Cayman Inc 2,997 57,515 0.22
ZTO Express Cayman Inc ADR 37,630 719,445 2.70
1,138,699 4.27
TECHNOLOGY
HCL Technologies Ltd 7,019 141,472 0.53
MediaTek Inc 762 27,414 0.10
NetEase Inc ADR 2,888 323,384 1.21
Samsung Electronics Co Ltd 28,092 1,545,843 5.79
SK HynixInc 1,723 201,753 0.76
Taiwan Semiconductor Manufacturing Co Ltd 114,517 2,497,475 9.36
Tata Consultancy Services Ltd 22,766 1,129,536 4.23
5,866,877 21.98
TOTAL EQUITIES 25,918,626 97.11

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 25,918,626 97.11
OTHER TRANSFERABLE SECURITIES

EQUITIES

BASIC MATERIALS

Polyus PJSC’ 5,719 - 0.00
ENERGY

Novatek PJSC GDR! 1,384 71,255 0.27
FINANCIAL

Sberbank of Russia PJSC' 21,089 - 0.00
TOTAL EQUITIES 71,255 0.27
TOTAL OTHER TRANSFERABLE SECURITIES 71,255 0.27
OPEN-ENDED FUNDS

Invesco Liquidity Funds plc - Invesco US Dallar Liquidity Portfolio 362,686 362,686 1.36
TOTAL OPEN-ENDED FUNDS 362,686 1.36
Total Investments 26,352,567 98.74

"Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.
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Invesco Emerging Markets Equity Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
uUsD %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BERMUDA
COSCO SHIPPING Ports Ltd 2,216,000 1,322,154 0.92
Credicorp Ltd 14,222 2,390,723 1.66
Jardine Matheson Holdings Ltd 79,500 3,327,651 2.30
Pacific Basin Shipping Ltd 5,642,000 1,652,997 114
Yue Yuen Industrial Holdings Ltd 928,500 970,945 0.67
9,664,470 6.69
BRAZIL
Ambev SA 927,100 2,510,383 1.74
Banco do Brasil SA 209,400 2,476,041 1.7
Cyrela Brazil Realty SA Empreendimentos e Participacoes 406,100 1,924,388 1.33
Petroleo Brasileiro SA ADR 110,377 1,842,779 1.28
Porto Seguro SA 302,300 1,775,018 1.23
Telefonica Brasil SA 258,600 2,907,296 2.01
13,435,905 9.30
CANADA
ERO Copper Corp 83,441 1,388,940 0.96
CAYMAN ISLANDS
Alibaba Group Holding Ltd 372,148 3,445,260 2.38
Autohome Inc ADR 65,992 1,731,947 1.20
Full Truck Alliance Co Ltd ADR 188,705 1,230,617 0.85
JD.com Inc 240,999 2,725140 1.89
Minth Group Ltd 562,000 955,324 0.66
NetEase Inc 176,315 3,959,591 2.74
Sea Ltd ADR 30,586 1,453,440 1.01
TencentHoldings Ltd 112,300 3,961,098 2.74
Tencent Music Entertainment Group ADR 299,059 3,055,356 211
Tingyi Cayman Islands Holding Corp 2,182,000 2,429,627 1.68
24,947,400 17.26
CHILE
Embotelladora Andina SA (Preferred) 767,047 1,910,810 1.32
CHINA
China BlueChemical Ltd - H Shares 3,918,000 1178,373 0.81
China Communications Services Corp Ltd - H Shares 2,306,000 982,062 0.68
Gree Electric Appliances Inc of Zhuhai - A Shares 229,300 1,241,728 0.86
Inner Mongolia Vili Industrial Group Co Ltd - A Shares 694,900 2,730,004 1.89
6,132,167 4.24
HONG KONG
AIAGroup Ltd 328,400 2,662,349 1.84
HUNGARY
Richter Gedeon Nyrt 93,022 2,522,340 1.74
INDIA
Gujarat Pipavav Port Ltd 487,271 1,253,818 0.86
HDFC Bank Ltd 309,374 5,252,229 3.63
ICICI Bank Ltd ADR 76,449 1,934,072 1.34
Power Grid Corp of India Ltd 426,166 1,456,222 1.01
Shriram Finance Ltd 63,294 1,861,677 1.29
11,758,018 813
INDONESIA
Astra International Tok PT 6,991,600 2,330,625 1.61
Indocement Tunggal Prakarsa Tok PT 1,773,800 1,025,870 0.7
Semen Indonesia Persero Tok PT 3,200,337 1,240,093 0.86
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Invesco Emerging Markets Equity Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
usb %
INDONESIA (continued)
Telkom Indonesia Persero Tok PT 4,661,400 1,185,085 0.82
5,781,673 4.00
MEXICO
Fomento Economico Mexicano SAB de CV ADR 9,965 1,235,210 0.86
Regional SAB de CV 112,600 1,045,041 0.72
2,280,251 1.58
PORTUGAL
Galp Energia SGPS SA 149,354 2,381172 1.65
SOUTH AFRICA
Naspers Ltd 11,775 1,937,574 1.34
SOUTH KOREA
Hyundai Mobis Co Ltd 12120 2,208,050 1.53
Hyundai Motor Co (Preferred) 18,324 2,202,449 1.52
KB Financial Group Inc 52,7117 2,513,900 1.74
Samsung Electronics Co Ltd 130,605 7186,917 4.97
Samsung Electronics Co Ltd (Preferred) 60,665 2,890,286 2.00
Samsung Fire & Marine Insurance Co Ltd 25,219 5,635,948 3.90
22,637,550 15.66
SWITZERLAND
Swatch Group AG/The 9,056 2,149,470 1.49
TAIWAN
Largan Precision Co Ltd 27,000 2,209,561 1.53
MediaTek Inc 83,000 2,986,002 2.07
Taiwan Semiconductor Manufacturing Co Ltd 609,934 13,301,909 9.20
18,497,472 12.80
THAILAND
Kasikornbank PCL 1,435,100 4,932,049 3.4
Quality Houses PCL 18,538,300 1,111,294 0.77
6,043,343 418
UNITED KINGDOM
Anglo American Plc 99,446 2,172,512 1.50
TOTAL EQUITIES 138,303,416 95.68
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 138,303,416 95.68
OTHER TRANSFERABLE SECURITIES
EQUITIES
NETHERLANDS
X5 Retail Group NV GDR' 17,235 138,909 010
RUSSIA
Magnitogorsk Iron & Steel Works PJSC' 686,152 - 0.00
Sberbank of Russia PJSC' 375,328 - 0.00
- 0.00
UNITED KINGDOM
NMC Health Pic’ 14,040 - 0.00
TOTAL EQUITIES 138,909 0.10
TOTAL OTHER TRANSFERABLE SECURITIES 138,909 0.10
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Invesco Emerging Markets Equity Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
usbD %

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 5,467,103 5,467,103 3.78

TOTAL OPEN-ENDED FUNDS 5,467,103 3.78

Total Investments 143,909,428 99.56

"Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.

15 Invesco Funds



Invesco Global Equity Income Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
usb %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED

MARKET

EQUITIES

BELGIUM

Azelis Group NV 926,015 18,972,439 3.29

CANADA

Canadian Pacific Kansas City Ltd 105,410 8,941114 1.55

DENMARK

Royal Unibrew A/S 207173 13,397,208 2.32

FRANCE

LVMH Moet Hennessy Louis Vuitton SE 17,463 16,003,899 2.78

Verallia SA 144A 478,606 17,475,180 3.03
33,479,079 5.81

HONG KONG

AlA Group Ltd 2,293,000 18,589,425 3.22

IRELAND

Accenture Plc 1,372 517,710 0.09

ITALY

Infrastrutture Wireless Italiane SpA144A 1,391,398 15,557,674 2.70

Recordati Industria Chimica e Farmaceutica SpA 260,733 14,531,504 2.52
30,089,178 5.22

NETHERLANDS

Prosus NV 237,463 6,936,325 1.20

Universal Music Group NV 411,363 12,827134 2.23
19,763,459 3.43

NORWAY

Aker BP ASA 579,695 14,088,203 2.44

SOUTH KOREA

Samsung Electronics Co Ltd (Preferred) 188,816 8,995,833 1.56

SWITZERLAND

Zurich Insurance Group AG 30,586 16,455,048 2.85

UNITED KINGDOM

3i Group Plc 1137156 35,518,027 6.16

Coca-Cola Europacific Partners Plc 184,003 12,804,661 2.22

Ferguson Plc 5,839 1,235,227 0.22

Howden Joinery Group Plc 701,224 7,428,437 1.29

Reckitt Benckiser Group Plc 192,434 12,158,542 211

RELXPIc 301,380 13,212,592 2.29

Rolls-Royce Holdings Plc 3,261,715 15,201,041 2.63

Standard Chartered Plc 1,663,929 14,018,989 2.43
111,577,516 19.35

UNITED STATES

American Express Co 19,335 4,205,719 0.73

American Tower Corp 111,208 21,526,739 3.73

Analog Devices Inc 59,231 11,097,780 1.92

Broadcom Inc 15,993 20,567,195 3.57

CME Group Inc 41,924 9,261,393 1.61

Coca-Cola Co/The 260,481 15,741,453 2.73

Danaher Corp 29129 7,441,610 1.29

Herc Holdings Inc 102,490 15,811,547 2.74
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Invesco Global Equity Income Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
usbD %
UNITED STATES (continued)
Home Depotlinc/The 9,600 3,621,532 0.63
Intercontinental Exchange Inc 122,862 17,041,132 2.95
Kenwvue Inc 150,143 2,872,057 0.50
KKR & CoInc 134,099 12,816,555 2.22
Microsoft Corp 61,223 24,918,202 4.32
Old Dominion FreightLine Inc 16,481 7127,995 1.24
Progressive Corp/The 98,265 18,874,937 3.27
Texas Instruments Inc 134,213 21,849,126 3.79
Tractor Supply Co 71,609 18,061,035 313
Union Pacific Corp 98,984 25120,965 4.36
UnitedHealth Group Inc 50,312 25,071,856 4.35
283,028,828 49.08
TOTAL EQUITIES 577,895,040 100.21
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 577,895,040 100.21
OTHER TRANSFERABLE SECURITIES
EQUITIES
RUSSIA
Sberbank of Russia PJSC ADR'! 200,544 - 0.00
TOTAL EQUITIES - 0.00
TOTAL OTHER TRANSFERABLE SECURITIES - 0.00
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 196,775 196,775 0.03
TOTAL OPEN-ENDED FUNDS 196,775 0.03
Total Investments 578,091,815 100.24

'Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.
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Invesco Global Equity Income Advantage Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
uUsD %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED
MARKET

EQUITIES
AUSTRALIA
ANZ Group Holdings Ltd il 13143 0.02
Aristocrat Leisure Ltd M4 12,493 0.02
Brambles Ltd 11,042 107,965 0.20
Commonwealth Bank of Australia 207 15,624 0.03
CSL Ltd 66 12,248 0.02
Fortescue Ltd 2,947 49,432 0.09
Goodman Group 731 14,142 0.03
IGO Ltd 2,226 11,395 0.02
Macquarie Group Ltd 101 12,747 0.02
Mineral Resources Ltd 277 11,908 0.02
National Australia Bank Ltd 601 13,180 0.03
Pilbara Minerals Ltd 13,650 37,032 0.07
QBE Insurance Group Ltd 1,130 12,665 0.02
South32 Ltd 14,242 27,204 0.05
Telstra Group Ltd 4,310 10,668 0.02
Wesfarmers Ltd 321 13,872 0.03
Westpac Banking Corp 810 13,825 0.03
389,543 0.72
AUSTRIA
Erste Group Bank AG 1,430 57,706 0.1
BELGIUM
Anheuser-Busch InBev SANV 1,644 100,995 018
BERMUDA
Arch Capital Group Ltd 1,340 118,245 0.22
Everest Group Ltd 130 48123 0.09
Orient Overseas International Ltd 2,500 38,817 0.07
205,185 0.38
BRAZIL
Banco do Brasil SA 13,600 160,812 0.30
Ultrapar Participacoes SA 11,600 71,311 013
232,123 0.43
CANADA
Agnico Eagle Mines Ltd 502 24,058 0.04
Air Canada 2,578 34,463 0.06
Bank of Montreal 216 19,306 0.04
Bank of Nova Scotia/The 394 18,849 0.03
BCE Inc 475 17,644 0.03
Canadian Imperial Bank of Commerce 453 20,932 0.04
CGl'Inc 627 71,817 013
DollaramaInc 687 54,206 010
Element Fleet Management Corp 2,904 48,418 0.09
George Weston Ltd 475 62,346 012
Great-West Lifeco Inc 1,580 48,874 0.09
Hydro One Ltd 144A 437 12,978 0.02
iAFinancial Corp Inc 658 40,897 0.08
Intact Financial Corp 80 13,414 0.02
Ivanhoe Mines Ltd 1,265 13,320 0.02
Loblaw Cos Ltd 127 13,763 0.03
Lundin Mining Corp 5,400 41,894 0.08
Magna International Inc 187 10,222 0.02
Manulife Financial Corp 4,272 101,263 019
Metro Inc/CN 884 48,086 0.09
National Bank of Canada 189 14,738 0.03
Nutrien Ltd 216 11,373 0.02
Open Text Corp 273 10,527 0.02
Power Corp of Canada 564 16,144 0.03
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Invesco Global Equity Income Advantage Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
usb %
CANADA (continued)
Royal Bank of Canada 253 24,367 0.05
Shopify Inc 210 15,798 0.03
Stantec Inc 166 14,065 0.03
Sun Life Financial Inc 1,023 55,024 010
TELUS Corp 837 14,569 0.03
TFI International Inc 80 11,614 0.02
Thomson Reuters Corp 116 18177 0.03
Toronto-Dominion Bank/The 318 18,868 0.03
Waste Connections Inc 104 17,380 0.03
Wheaton Precious Metals Corp 291 11,546 0.02
WSP Global Inc 80 12,514 0.02
983,454 1.81
CAYMAN ISLANDS
Alibaba Group Holding Ltd 7,700 71,285 013
CK Hutchison Holdings Ltd 17,500 88,960 017
NetEase Inc 1,300 29194 0.05
Vipshop Holdings Ltd ADR 3,402 66,311 012
255,750 0.47
CHINA
Agricultural Bank of China Ltd - H Shares 125,000 51,435 0.09
Bank of China Ltd - H Shares 57,000 22,432 0.04
Baoshan Iron & Steel Co Ltd - A Shares 22,900 21,203 0.04
China Construction Bank Corp - H Shares 80,000 49,748 0.09
Pharmaron Beijing Co Ltd - A Shares 13,500 43,626 0.08
PICC Property & Casualty Co Ltd - H Shares 22,000 30,066 0.06
Western Mining Co Ltd - A Shares 10,100 23,306 0.04
241,816 0.44
DENMARK
AP Moller - Maersk A/S 7 10,104 0.02
Carlsberg AS 84 11,720 0.02
DSV A/S 59 9,480 0.02
Novo Nordisk A/S 2,403 289,832 0.53
Pandora A/S 651 107,209 0.20
Vestas Wind Systems A/S 380 10,593 0.02
438,938 0.81
FINLAND
Nokia Oyj 3,376 11,961 0.02
Nordea Bank Abp 2,961 36,165 0.07
48,126 0.09
FRANCE
Arkema SA 528 54,747 010
AXA SA 1,821 64,867 012
BNP Paribas SA 177 10,655 0.02
Cie de Saint-Gobain SA 1,248 96,450 018
Cie Generale des Etablissements Michelin SCA 321 11,960 0.02
Credit Agricole SA 4,970 67,843 013
Danone SA 2,814 180,889 0.33
Dassault Systemes SE 234 11,021 0.02
Eiffage SA 984 108,238 0.20
EssilorLuxottica SA 57 12,237 0.02
Hermes International SCA 16 40,283 0.08
Kering SA 27 12,474 0.02
Legrand SA 110 11,105 0.02
L'Oreal SA 27 12,956 0.02
LVMH Moet Hennessy Louis Vuitton SE 34 31159 0.06
Sanofi SA 234 22,512 0.04
Schneider Electric SE 173 39114 0.07
Vinci SA 1,551 199,150 0.37
987,660 1.82
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Investment Nominal/Shares Market Value Net Assets
usb %
GERMANY
adidas AG 57 11,647 0.02
Allianz SE 327 89,414 0.16
BASF SE 301 15,333 0.03
Bayer AG 344 10,559 0.02
Bayerische Motoren Werke AG 1,019 121,213 0.22
Beiersdorf AG 180 26,089 0.05
Covestro AG 144A 210 11,281 0.02
Daimler Truck Holding AG 295 12,082 0.02
Deutsche Bank AG 6,757 91,139 017
Deutsche Boerse AG 59 12,365 0.02
Deutsche Post AG 223 10,411 0.02
Fresenius Medical Care AG 882 34,106 0.06
Fresenius SE & Co KGaA 2,205 62,939 012
Heidelberg Materials AG 1,328 128,891 0.24
Infineon Technologies AG 295 10,560 0.02
Mercedes-Benz Group AG 196 15,704 0.03
Merck KGaA 66 11,409 0.02
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 275 128,775 0.24
SAP SE 104 19,469 0.04
Siemens AG 388 76,720 014
Talanx AG 524 37,527 0.07
937,633 1.73
HONG KONG
AIAGroup Ltd 1,800 14,593 0.03
CSPC Pharmaceutical Group Ltd 36,000 28,118 0.05
42,711 0.08
INDIA
Bank of Baroda 14,557 46,772 0.08
Britannia Industries Ltd 801 47,975 0.09
Dr Reddy's Laboratories Ltd 928 71,904 013
Hindalco Industries Ltd 14,79 90,355 017
State Bank of India 3,963 36,004 0.07
Tata Motors Ltd 8188 94,250 047
Tata Steel Ltd 31,428 53,633 010
440,893 0.81
INDONESIA
Bank Mandiri Persero Tok PT 152,300 68,120 012
IRELAND
Accenture Plc 97 36,602 0.07
Allegion plc 84 10,750 0.02
Aon Plc M 13,021 0.02
James Hardie Industries Plc 371 14,576 0.03
Jazz Pharmaceuticals Plc 843 109,104 0.20
Johnson Controls International plc 243 14,436 0.03
Linde Plc 104 46,893 0.08
Medtronic Plc 207 17,251 0.03
Seagate Technology Holdings Plc 123 11,237 0.02
Smurfit Kappa Group Plc 1,001 42,400 0.08
Trane Technologies Plc 66 18,692 0.03
Willis Towers Watson Plc 53 14,577 0.03
349,539 0.64
ITALY
Assicurazioni Generali SpA 6,611 156,972 0.29
Intesa Sanpaolo SpA 17,356 55,431 010
Prysmian SpA 264 13,251 0.03
Terna - Rete Elettrica Nazionale 1,364 10,751 0.02
UniCredit SpA 4,034 136,180 0.25
372,585 0.69
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Investment Nominal/Shares Market Value Net Assets
usb %
JAPAN

Ajnomoto Co Inc 300 11,011 0.02
Asahi Group Holdings Ltd 300 10,263 0.02
Astellas Pharma Inc 3,200 35,243 0.06
Bridgestone Corp 300 12,887 0.02
Canon Inc 1,600 46,643 0.09
Central Japan Railway Co 2,400 60,240 011
Dai-ichi Life Holdings Inc 700 15,900 0.03
Daiichi Sankyo Co Ltd 700 23,250 0.04
Daiwa House Industry Co Ltd 700 20,189 0.04
Daiwa Securities Group Inc 5,700 41,808 0.08
Disco Corp 200 64,103 012
FANUC Corp 700 20,386 0.04
FUJIFILM Holdings Corp 900 57,070 010
Hitachi Ltd 1,800 152,002 0.28
Honda Motor Co Ltd 16,000 190,001 0.35
Ibiden Co Ltd 300 13,754 0.03
Japan PostHoldings Co Ltd 16,200 156,270 0.29
Japan PostInsurance Co Ltd 2,400 44118 0.08
JFE Holdings Inc 1,600 26,198 0.05
KDDI Corp 700 21,261 0.04
Kirin Holdings Co Ltd 900 12,498 0.02
Komatsu Ltd 700 20,256 0.04
Kyocera Corp 1,400 20,547 0.04
Mazda Motor Corp 2,300 26,968 0.05
Mitsubishi Chemical Group Corp 7,300 2,773 0.08
Mitsubishi Electric Corp 900 14,270 0.03
Mitsubishi Estate Co Ltd 900 13,794 0.03
Mitsubishi HC Capital Inc 8,800 60,603 0.11
Mitsubishi UFJ Financial Group Inc 5,600 57,445 011
Mitsui Fudosan Co Ltd 700 18,947 0.03
Mizuho Financial Group Inc 5,800 108,150 0.20
MS&AD Insurance Group Holdings Inc 300 14,838 0.03
Murata Manufacturing Co Ltd 1,400 28149 0.05
NEC Corp 1,800 121,056 0.22
NIDEC CORP 300 11,348 0.02
Nintendo Co Ltd 300 16,797 0.03
Nippon Express Holdings Inc 1,300 68,763 013
Nippon Telegraph & Telephone Corp 80,700 98,103 018
Nissan Motor Co Ltd 12,200 47,864 0.09
Omron Corp 300 11,092 0.02
Oriental Land Co Ltd/Japan 300 10,725 0.02
Otsuka Holdings Co Ltd 3,500 141,802 0.26
Panasonic Holdings Corp 9100 86,062 016
Renesas Electronics Corp 2,300 37,513 0.07
Sekisui Chemical Co Ltd 4,000 56,142 010
Sekisui House Ltd 3,700 82,387 015
Seven & iHoldings Co Ltd 900 13,379 0.02
Shin-Etsu Chemical Co Ltd 700 29,770 0.05
Shionogi & Co Ltd 1,700 84,692 016
SoftBank Corp 7,700 101137 019
SoftBank Group Corp 300 17,512 0.03
Sompo Holdings Inc 300 17,57 0.03
Subaru Corp 6,800 153,917 0.28
Sumitomo Mitsui Financial Group Inc 2,200 122196 0.22
Takeda Pharmaceutical Co Ltd 3,700 108,204 0.20
TDK Corp 700 36,317 0.07
Tokio Marine Holdings Inc 700 20,399 0.04
Toyota Motor Corp 1,400 33,751 0.06
2,989,334 5.51

MEXICO
America Movil SAB de CV ADR 2178 41161 0.07
Fomento Economico Mexicano SAB de CV ADR 1,050 130,152 0.24
Grupo Mexico SAB de CV 12,300 59,261 011
230,574 0.42

21

Invesco Funds



Invesco Global Equity Income Advantage Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
usb %
NETHERLANDS
Adyen NV 144A 9 14,077 0.03
AerCap Holdings NV 157 11,953 0.02
Akzo Nobel NV 141 10,263 0.02
ASML Holding NV 120 111,995 0.21
Heineken NV 383 35,359 0.06
ING Groep NV 803 11,030 0.02
Koninklijke Ahold Delhaize NV 2,298 68,550 013
NN Group NV 899 40,081 0.07
NXP Semiconductors NV 498 121,200 0.22
Prosus NV 390 11,392 0.02
Universal Music Group NV 387 12,068 0.02
Wolters Kluwer NV 397 62,832 012
510,800 0.94
NORWAY
DNB Bank ASA 553 11,050 0.02
Norsk Hydro ASA 1,992 10,230 0.02
Yara International ASA 1,233 38,529 0.07
59,809 0.1
SINGAPORE
DBS Group Holdings Ltd 700 17,347 0.03
Oversea-Chinese Banking Corp Ltd 1,400 13,498 0.02
Singapore Airlines Ltd 4,400 2117 0.04
Singapore Telecommunications Ltd 5,900 10,324 0.02
United Overseas Bank Ltd 700 14,543 0.03
76,883 014
SOUTH AFRICA
Absa Group Ltd 4111 35,292 0.06
FirstRand Ltd 20,019 68,107 013
Nedbank Group Ltd 4,653 53,520 010
Sanlam Ltd 10,809 41104 0.08
Sibanye Stillwater Ltd 21,293 21,919 0.04
Standard Bank Group Ltd 8,852 94,056 017
Woolworths Holdings Ltd/South Africa 9,926 32,611 0.06
346,609 0.64
SOUTH KOREA
Hana Financial Group Inc 1,402 59,584 011
KB Financial Group Inc 668 31,855 0.06
Samsung Electronics Co Ltd 4,212 231,778 0.43
Shinhan Financial Group Co Ltd 1,893 61,913 011
SK HynixInc 242 28,337 0.05
413,467 0.76
SPAIN
ACS Actividades de Construccion y Servicios SA 1,853 76,231 014
Amadeus IT Group SA 160 9,517 0.02
Banco Bilbao Vizcaya Argentaria SA 12,208 122,693 0.22
Banco Santander SA 12,925 54111 010
CaixaBank SA 2,869 13,108 0.02
EDP Renovaveis SA 668 9,199 0.02
Industria de Diseno Textil SA 1,292 57,7115 011
Telefonica SA 10,719 44,300 0.08
386,874 0.7
SWEDEN
Assa Abloy AB 481 13,757 0.03
Atlas Copco AB 948 16,378 0.03
Boliden AB 414 10,448 0.02
Evolution AB 144A 95 12,368 0.02
Sandvik AB 564 12,598 0.02
Telefonaktiebolaget LM Ericsson 1,951 10,625 0.02
Volvo AB 8,470 233,032 0.43
309,206 0.57
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SWITZERLAND
Alcon Inc 143 12,337 0.02
Chubb Ltd 101 25,611 0.05
Cie Financiere Richemont SA 110 17,447 0.03
Geberit AG 20 11,705 0.02
Givaudan SA 3 12,595 0.02
Holcim AG 1,980 162,112 0.30
Kuehne +Nagel International AG 345 115,794 0.22
Logitech International SA 127 11,326 0.02
Lonza Group AG 23 12,154 0.02
Novartis AG 2,551 261,064 0.48
Roche Holding AG 104 27,432 0.05
Sika AG 4 11,828 0.02
Swiss Re AG 114 13,795 0.03
UBS Group AG 650 18,711 0.04
Zurich Insurance Group AG 23 12,374 0.02
726,285 1.34
TAIWAN
Cathay Financial Holding Co Ltd 23,000 32,771 0.06
CTBC Financial Holding Co Ltd 99,000 91,891 017
Eva Airways Corp 41,000 40,668 0.08
Evergreen Marine Corp Taiwan Ltd 16,000 83,327 015
Formosa Plastics Corp 26,000 59,023 011
Novatek Microelectronics Corp 2,000 38,039 0.07
Taiwan Semiconductor Manufacturing Co Ltd ADR 2,625 320,632 0.59
United Microelectronics Corp 14,000 21,606 0.04
687,957 1.27
TURKEY
Akbank TAS 21,694 28,632 0.05
Eregli Demir ve Celik Fabrikalari TAS 51,109 75114 014
Ford Otomotiv Sanayi AS 1,230 40,081 0.07
Pegasus Hava Tasimaciligi AS 1,349 37,468 0.07
Tofas Turk Otomobil Fabrikasi AS 3,488 29,449 0.06
Turk Hava Yollari AO 4,819 43,387 0.08
254131 0.47
UNITED KINGDOM
3i Group Plc 7,614 237,816 0.44
Anglo American Plc 845 18,460 0.03
Antofagasta Plc 594 13,381 0.03
AptivPlc 127 9,972 0.02
Ashtead Group Plc 157 11136 0.02
Associated British Foods Plc 1,947 55,948 010
AstraZeneca Plc 459 58,966 011
Aviva Plc 8,676 49,088 0.09
Barclays Plc 5,549 11,578 0.02
Coca-Cola Europacific Partners Plc 2,451 170,564 0.31
Compass Group Plc 504 13,839 0.03
Diageo Plc 37 13,828 0.03
Ferguson Plc 73 15,443 0.03
GSK Plc 7,089 151,639 0.28
Halma Plc 387 11,353 0.02
HSBC Holdings Plc 10,094 78142 014
Informa Plc 3,451 35,886 0.07
InterContinental Hotels Group Plc 114 11,942 0.02
Legal & General Group Plc 4,027 12,359 0.02
Lloyds Banking Group Plc 19,753 11,850 0.02
London Stock Exchange Group Plc 114 12,700 0.02
Prudential Plc 1,028 10,243 0.02
Reckitt Benckiser Group Plc 146 9,225 0.02
RELXPIc 540 23,674 0.04
Rentokil Initial Plc 2,061 11,404 0.02
Sage Group Plc/The 2,522 39,538 0.07
SSE Plc 799 16,584 0.03
Taylor Wimpey Plc 27,093 46,878 0.09
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UNITED KINGDOM (continued)
Tesco Plc 2,874 10,182 0.02
Unilever Plc 1,597 78,432 015
Whitbread Plc 1,821 75,410 014
1,327,460 2.45
UNITED STATES
Abbott Laboratories 270 32,421 0.06
AbbVie Inc 960 170,884 0.32
Adobe Inc 430 236,848 0.44
Advanced Micro Devices Inc 277 48,693 0.09
Aflac Inc 1,414 113,840 0.21
Agilent Technologies Inc 86 11,774 0.02
Akamai Technologies Inc 416 44,916 0.08
Align Technology Inc 129 38,876 0.07
Allstate Corp/The 101 16,216 0.03
Ally Financial Inc 1,210 43,670 0.08
AlphabetInc - A Shares 7,699 1,047,252 1.93
Amazon.com Inc 4,599 793,527 1.46
American Express Co 376 81,787 015
American International Group Inc 1,926 139,245 0.26
American Tower Corp 70 13,550 0.03
American Water Works Co Inc 86 10,135 0.02
Ameriprise Financial Inc 30 12,294 0.02
Amgen Inc 320 88,783 016
ANSYS Inc 34 11,287 0.02
Apollo Global Managementinc 123 13,7112 0.03
Apple Inc 8,538 1,546,703 2.85
Applied Materials Inc 1,561 307143 0.57
Archer-Daniels-Midland Co 189 10,013 0.02
Arista Networks Inc 80 21,771 0.04
Arthur J Gallagher & Co 50 12,276 0.02
AssurantInc 317 57,740 011
AT&T Inc 8,704 147,645 0.27
Atlassian Corp 50 10,312 0.02
Autodesk Inc 43 10,943 0.02
Automatic Data Processing Inc 127 31,928 0.06
AutoZone Inc 7 21,087 0.04
AvalonBay Communities Inc 260 45,804 0.08
Avantor Inc 472 11,587 0.02
Axon Enterprise Inc 50 15,436 0.03
Bank of New York Mellon Corp/The 1,592 88,455 016
Bath & Body Works Inc 1,274 61,425 011
Baxter International Inc 273 11,330 0.02
Becton Dickinson & Co 47 11,236 0.02
BestBuy ColInc 14 11,216 0.02
Biogen Inc 43 9,533 0.02
Blackstone Inc 146 18,387 0.03
Booking Holdings Inc 101 352,517 0.65
Boston Scientific Corp 239 15,999 0.03
Bristol-Myers Squibb Co 2,184 111,188 0.21
Broadcom Inc 419 538,839 0.99
Broadridge Financial Solutions Inc ADR 59 11,877 0.02
Builders FirstSource Inc 1,316 253,666 0.47
Cadence Design Systems Inc 43 12,904 0.02
Caesars EntertainmentInc 243 10,033 0.02
Campbell Soup Co 253 10,670 0.02
Capital One Financial Corp 1173 160,932 0.30
Cardinal Health Inc 1,674 186,989 0.34
Carrier Global Corp 243 13,283 0.02
Cboe Global Markets Inc 365 71,490 013
CBRE Group Inc 127 11,550 0.02
CDW Corp/DE 66 16,137 0.03
Cencoralnc 497 117,387 0.22
Centene Corp 2,285 179,151 0.33
CF Industries Holdings Inc 14 11,246 0.02
Charles Schwab Corp/The 295 19,314 0.04
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UNITED STATES (continued)
Charter Communications Inc 34 9,787 0.02
Chipotle Mexican Grill Inc 9 24,007 0.04
Church & Dwight Co Inc 110 11,018 0.02
Cigna Group/The 514 172,305 0.32
Cintas Corp 102 64,256 012
Cisco Systems Inc 5,348 256,870 0.47
Citigroup Inc 5,745 315,629 0.58
Citizens Financial Group Inc 367 11,239 0.02
Cleveland-Cliffs Inc 684 13,834 0.03
Clorox Co/The 70 10,746 0.02
CME Group Inc 390 86,155 016
Coca-Cola Co[The 2,002 120,985 0.22
Cognizant Technology Solutions Corp 137 10,738 0.02
Colgate-Palmolive Co 146 12,681 0.02
Comcast Corp 7,279 306,737 0.57
Conagra Brands Inc 364 10,242 0.02
Constellation Brands Inc 43 10,634 0.02
Copartinc 250 13,247 0.02
Corteva Inc 297 16,183 0.03
Costco Wholesale Corp 193 144,333 0.27
Crown Castle Inc 110 11,931 0.02
CSX Corp 540 20,332 0.04
CumminsInc 53 14,314 0.03
CVS Health Corp 733 55,093 010
Danaher Corp 127 32,445 0.06
Darden Restaurants Inc 70 11,926 0.02
Datadog Inc 80 10,376 0.02
DaVitalnc 1104 139,997 0.26
Deckers Outdoor Corp 14 12,324 0.02
Deere & Co 73 26,596 0.05
Dell Technologies Inc 2,084 193,759 0.36
Dexcom Inc 90 10,264 0.02
Digital Realty TrustInc 104 14,821 0.03
Discover Financial Services 116 14,270 0.03
DocuSign Inc 1,315 69,219 013
Dollar General Corp 80 11,458 0.02
Dollar Tree Inc 77 11,246 0.02
Domino's Pizza Inc 27 12,040 0.02
DoorDash Inc 485 59,163 011
Dover Corp 73 11,977 0.02
DowlInc 264 14,519 0.03
DR Horton Inc 558 81,318 015
DropboxInc 1,747 41,565 0.08
Dynatrace Inc 214 10,542 0.02
eBaylInc 3,843 183,623 0.34
Ecolab Inc 299 67,221 012
Edwards Lifesciences Corp 146 12,541 0.02
Electronic Arts Inc 80 11,195 0.02
Elevance Health Inc 24 121,275 0.22
Eli Lilly & Co 412 312,330 0.58
EquinixInc 23 20,467 0.04
Estee Lauder Cos Inc/The 80 11,766 0.02
EtsyInc 14 9,979 0.02
Eversource Energy 193 11,304 0.02
Exelon Corp 457 16,359 0.03
Expeditors International of Washington Inc 1,456 172,717 0.32
Fair Isaac Corp 9 11,461 0.02
Fastenal Co 166 12,195 0.02
FedEx Corp 688 167,929 0.31
Fidelity National Information Services Inc 184 12,282 0.02
First Solar Inc 7 11,449 0.02
Fiservinc 1,820 269,008 0.50
Fortive Corp 137 11,801 0.02
Freeport-McMoRan Inc 2,683 99,939 018
Gartner Inc 23 10,693 0.02
General Mills Inc 230 14,798 0.03
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UNITED STATES (continued)
General Motors Co 3,873 157142 0.29
Genuine Parts Co 7 11,675 0.02
Gilead Sciences Inc 1,295 94,143 017
Global Payments Inc 540 70,103 013
GoDaddy Inc 101 11,397 0.02
Goldman Sachs Group Inc/The 80 31,390 0.06
Hartford Financial Services Group Inc/The 153 14,614 0.03
HCAHealthcare Inc 372 116,040 0.21
Hershey Co/The 59 10,993 0.02
Hilton Worldwide Holdings Inc 80 16,296 0.03
Hologic Inc 146 10,813 0.02
Home DepotInc/The 487 183,717 0.34
Host Hotels & Resorts Inc 8,869 182,614 0.34
HP Inc 530 15,196 0.03
Hubbell Inc 36 13,333 0.03
HubSpotinc 20 12,220 0.02
Humana Inc 203 71,274 013
IDEXX Laboratories Inc 23 13122 0.02
lllinois Tool Works Inc 59 15,477 0.03
lllumina Inc 73 10,270 0.02
Ingersoll Rand Inc 184 16,497 0.03
Insulet Corp 57 9,302 0.02
Intel Corp 1,579 66,190 012
Intercontinental Exchange Inc 134 18,586 0.03
International Business Machines Corp 785 145,295 0.27
International Flavors & Fragrances Inc 146 10,671 0.02
International Paper Co 1,634 56,521 010
Interpublic Group of Cos Inc/The 321 10,174 0.02
Intuitinc 118 77,564 014
Intuitive Surgical Inc 53 20,465 0.04
IQVIAHoldings Inc 53 13,244 0.02
JM Smucker Co/The 80 9,748 0.02
Jabil Inc 255 36,158 0.07
JB Hunt Transport Services Inc 57 11,674 0.02
Johnson & Johnson 1,508 243,700 0.45
JPMorgan Chase & Co 3,536 650,969 1.20
Kellanova 193 10,833 0.02
Keurig Dr Pepper Inc 44 12,431 0.02
Keysight Technologies Inc 104 15,963 0.03
Kimberly-Clark Corp 480 58,223 011
KLA Corp 68 45,596 0.08
KraftHeinz Co/The 560 19,900 0.04
Laboratory Corp of America Holdings 50 10,732 0.02
Lam Research Corp 233 214170 0.39
Lamb Weston Holdings Inc 107 10,804 0.02
Las Vegas Sands Corp 210 11,240 0.02
Lattice Semiconductor Corp 173 12,625 0.02
Live Nation Entertainment Inc 121 11,390 0.02
Lowe's Cos Inc 101 24,091 0.04
LPL Financial Holdings Inc 43 11,527 0.02
Lululemon Athletica Inc 23 10,657 0.02
Marriott International Inc/MD 95 23,612 0.04
Marsh & McLennan Cos Inc 84 17,312 0.03
Martin Marietta Materials Inc 27 15,264 0.03
Marvell Technology Inc 164 11,029 0.02
Mastercard Inc 398 190,486 0.35
Match Group Inc 970 34,722 0.06
McCormick & Co Inc/MD 157 10,630 0.02
McDonald's Corp 332 98,013 018
McKesson Corp 262 137,285 0.25
MercadoLibre Inc 115 180,999 0.33
Merck & ColInc 1,814 232,619 0.43
MetLife Inc 203 14,054 0.03
Mettler-Toledo International Inc 9 11,182 0.02
MGM Resorts International 237 9,976 0.02
Microchip Technology Inc 829 67,947 013
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UNITED STATES (continued)
Micron Technology Inc 180 16,100 0.03
Microsoft Corp 4,774 1,943,052 3.58
ModernaInc 110 10,707 0.02
Molina Healthcare Inc 211 84,843 016
Molson Coors Beverage Co 2,847 179,053 0.33
Mondelez International Inc 1,068 78184 014
MongoDB Inc 27 11,904 0.02
Monolithic Power Systems Inc 16 11,325 0.02
Monster Beverage Corp 239 13,354 0.03
Moody's Corp 34 12,897 0.02
Morgan Stanley 330 28,338 0.05
Mosaic Co/The 344 10,594 0.02
Motorola Solutions Inc 168 55,651 010
Nasdaqg Inc 203 11,421 0.02
NetApp Inc 704 61,863 011
NetflixInc 338 20,377 0.37
NIKE Inc 227 23,654 0.04
Norfolk Southern Corp 43 10,897 0.02
Nucor Corp 596 114,290 0.21
NVIDIA Corp 1,768 1,367,878 2.52
NVR Inc 23 174,474 0.32
Old Dominion Freight Line Inc 27 11,677 0.02
Omnicom Group Inc 127 11182 0.02
ON Semiconductor Corp 150 11,425 0.02
Oracle Corp 291 32,443 0.06
O'Reilly Automotive Inc 20 21,869 0.04
Otis Worldwide Corp 137 12,987 0.02
Owens Corning 1,192 178,199 0.33
PACCAR Inc 2,018 224,532 0.41
Palo Alto Networks Inc 277 87,358 016
PaychexInc 127 15,532 0.03
Paycom Software Inc 57 10,428 0.02
PayPal Holdings Inc 220 13,207 0.02
PepsiCo Inc 754 126,003 0.23
PNC Financial Services Group Inc/The 95 13,808 0.03
PPG Industries Inc 314 44,033 0.08
Procter & Gamble Co/The 1,652 264,444 0.49
Progressive Corp/The 101 19,400 0.04
Prologis Inc 137 18,326 0.03
Prudential Financial Inc 114 12,293 0.02
PulteGroup Inc 2,004 212,924 0.39
QUALCOMM Inc 1,363 211,878 0.39
Realty Income Corp 301 15,638 0.03
Regeneron Pharmaceuticals Inc 14 13,822 0.03
Republic Services Inc 97 18,045 0.03
ResMed Inc 66 11,467 0.02
ROBLOX Corp 260 10,410 0.02
Roku Inc 622 39,438 0.07
Roper Technologies Inc 23 12,488 0.02
Ross Stores Inc 527 79,261 015
S&P Global Inc 70 30,015 0.06
Salesforce Inc 1146 342,999 0.63
SBA Communications Corp 50 10,246 0.02
ServiceNow Inc 221 167,444 0.31
Sherwin-Williams Co/The 95 31,269 0.06
Simon Property Group Inc 869 129,988 0.24
Skyworks Solutions Inc 107 10,865 0.02
Snap-on Inc 106 29137 0.05
Snowflake Inc 50 11,444 0.02
Stanley Black & Decker Inc 116 10,182 0.02
Starbucks Corp 270 25,094 0.05
State Street Corp 150 10,978 0.02
Steel Dynamics Inc 916 121,106 0.22
Stryker Corp 59 20,743 0.04
Synchrony Financial 3,829 156,099 0.29
Synopsys Inc 23 13,093 0.02
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UNITED STATES (continued)
Sysco Corp 160 12,902 0.02
Take-Two Interactive Software Inc 63 9,279 0.02
Target Corp 379 57,370 011
Teradyne Inc 110 10,996 0.02
Teslalnc 509 102,547 019
Texas Instruments Inc 166 27,024 0.05
Thermo Fisher Scientific Inc 70 39,993 0.07
TJX Cos Inc/The 1,826 184,455 0.34
T-Mobile US Inc 173 28,338 0.05
Tractor Supply Co 47 11,854 0.02
TransUnion 157 11,915 0.02
Travelers Cos Inc/The 77 16,966 0.03
Truist Financial Corp 380 13,183 0.02
Twilio Inc 150 8,926 0.02
Tyson Foods Inc 203 10,933 0.02
Uber Technologies Inc 1,306 101,217 019
UiPath Inc 1,630 37,840 0.07
Ulta Beauty Inc 23 12,849 0.02
Union Pacific Corp 14 35,784 0.07
United Parcel Service Inc 166 24,496 0.05
United Rentals Inc 30 20,511 0.04
UnitedHealth Group Inc 658 327,900 0.60
US Bancorp 390 16,018 0.03
Veeva Systems Inc 151 33,940 0.06
Verisk Analytics Inc 425 102,772 019
Verizon Communications Inc 2,313 92,727 047
Vertex Pharmaceuticals Inc 103 43,985 0.08
Vertiv Holdings Co 759 49,932 0.09
VICI Properties Inc 346 10,216 0.02
Visalnc 1118 319,026 0.59
Vulcan Materials Co 50 13,089 0.02
Walgreens Boots Alliance Inc 468 9,895 0.02
WalmartInc 3,783 225,571 0.42
Walt Disney Co/The 353 39,071 0.07
Warner Bros Discovery Inc 1,032 8,985 0.02
Waste Managementinc 123 25,498 0.05
West Pharmaceutical Services Inc 201 71,738 013
Western Digital Corp 184 10,538 0.02
Westinghouse Air Brake Technologies Corp 340 47,375 0.09
Weyerhaeuser Co 323 11,038 0.02
Workday Inc 53 15,606 0.03
WW Grainger Inc 16 15,559 0.03
Xylem Inc/NY 110 13,794 0.03
Yum! Brands Inc 101 13,994 0.03
Zebra Technologies Corp 43 11,700 0.02
Zimmer BiometHoldings Inc 86 10,671 0.02
Zoetis Inc 73 14,579 0.03
Zscaler Inc 43 10,157 0.02
25,258,031 46.53
TOTAL EQUITIES 39,730,197 73.19
BONDS
CANADA
Canadian Imperial Bank of Commerce Equity Linked Notes 0% USD 02/04/2024 89,000 89,000 016
Canadian Imperial Bank of Commerce Equity Linked Notes 192% USD 25/03/2024 88,000 84,937 016
173,937 0.32
FRANCE
Societe Generale SAEquity Linked Notes 0% USD 28/03/2024 79,000 77160 014
Societe Generale SAEquity Linked Notes 0% USD 02/04/2024 79,000 79,000 015
Societe Generale SAEquity Linked Notes 257.28% USD 14/03/2024 63,000 60,491 011
216,651 0.40
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NETHERLANDS

BNP Paribas Issuance BV 144A Equity Linked Notes 173.92% USD 25/03/2024 94,000 91,420 017

BNP Paribas Issuance BV 144A Equity Linked Notes 206.82% USD 11/03/2024 90,000 78,682 014

BNP Paribas Issuance BV 144A Equity Linked Notes 258.55% USD 20/03/2024 62,000 59,162 0.1

BNP Paribas Issuance BV Equity Linked Notes 185.83% USD 21/03/2024 89,000 87,006 016
316,270 0.58

SWITZERLAND

UBS AG 144AEquity Linked Notes 247.5% USD 11/03/2024 62,000 55,069 010

UNITED KINGDOM

Barclays Bank Plc Equity Linked Notes 256.88% USD 18/03/2024 63,000 60,685 0.1

HSBC Bank Plc Equity Linked Notes 173.12% USD 05/03/2024 47,000 4,047 0.08

HSBC Bank Plc Equity Linked Notes 177.39% USD 12/03/2024 45,000 42,906 0.08

HSBC Bank Plc Equity Linked Notes 177.52% USD 19/03/2024 44,000 44,019 0.08

HSBC Bank Plc Equity Linked Notes 234.5% USD 18/03/2024 81,000 67,773 013

HSBC Bank Plc Equity Linked Notes 260.4% USD 07/03/2024 62,000 38,756 0.07
295,186 0.55

UNITED STATES

Citigroup Global Markets Holdings Inc/United States 144A

Equity Linked Notes 0% USD 27/03/2024 103,000 102,910 019

Citigroup Global Markets Holdings Inc/United States 144A

Equity Linked Notes 182.63% USD 26/03/2024 44,000 44,629 0.08

Citigroup Global Markets Holdings Inc/United States 144A

Equity Linked Notes 250.41% USD 13/03/2024 62,000 58179 0.1

Citigroup Global Markets Holdings Inc/United States 144A

Equity Linked Notes 256.61% USD 06/03/2024 62,000 49,470 0.09
255188 0.47

TOTAL BONDS 1,312,301 2.42

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 41,042,498 75.61

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 3,932,000 3,932,000 7.24

TOTAL OPEN-ENDED FUNDS 3,932,000 7.24

Total Investments 44,974,498 82.85

Interest rates shown are those prevailing at 29 February 2024.

The accompanying notes form an integral part of these financial statements.
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TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED
MARKET

EQUITIES
BASIC MATERIALS
Linde Plc 2,485 1120,472 1.09
Symrise AG 5,664 568,629 0.55
1,689,101 1.64
COMMUNICATIONS
Airbnb Inc 12,454 1,906,359 1.85
AlphabetInc - A Shares 44153 6,005,889 5.82
Amazon.com Inc 41,489 7158,653 6.94
JD.com Inc ADR 41,149 933,838 0.90
Meta Platforms Inc 20,300 9,791,885 9.49
NetflixInc 2,518 1,500,198 1.45
Nice Ltd ADR 13,136 3,214,569 312
TencentHoldings Ltd 76,800 2,708,925 2.63
Uber Technologies Inc 64,619 5,008,061 4.86
38,228,377 37.06
CONSUMER, CYCLICAL
Hermes International SCA 2,672 6,727,279 6.52
Moncler SpA 13,877 989,767 0.96
7,717,046 7.48
CONSUMER, NON-CYCLICAL
Adyen NV 144A 778 1,216,858 118
Amadeus IT Group SA 44,266 2,633,033 2.55
BeiGene Ltd ADR 7124 1,267,375 1.23
Boston Scientific Corp 11,796 789,654 0.77
Edwards Lifesciences Corp 25,472 2187,954 212
IDEXX Laboratories Inc 5,398 3,079,703 2.99
Illumina Inc 10,817 1,521,717 1.48
Lonza Group AG 3,737 1,974,813 1.91
Novo Nordisk A/S 43,938 5,299,470 514
S&P Global Inc 3,998 1,714,267 1.66
Stryker Corp 9,561 3,361,387 3.26
Thermo Fisher Scientific Inc 6,541 3,737101 3.62
28,783,332 27.91
FINANCIAL
Mastercard Inc 10,634 5,089,507 4.94
Visalnc 7,963 2,272,273 2.20
7,361,780 714
TECHNOLOGY
ASML Holding NV 3,027 2,825,081 2.74
BE Semiconductor Industries NV 5,069 914155 0.89
Crowdstrike Holdings Inc 10,201 3,261,233 316
Infineon Technologies AG 15,991 572,439 0.56
Marvell Technology Inc 23170 1,558,237 1.51
Microsoft Corp 2,420 984,957 0.95
NXP Semiconductors NV 2,688 654,190 0.63
Salesforce Inc 10,446 3,126,498 3.03
ServiceNow Inc 4,800 3,636,792 3.53
17,533,582 17.00
TOTAL EQUITIES 101,313,218 98.23
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TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 101,313,218 98.23

OPEN-ENDED FUNDS

Invesco Liquidity Funds plc - Invesco US Doallar Liquidity Portfolio 547139 547139 0.53

TOTAL OPEN-ENDED FUNDS 547,139 0.53

Total Investments 101,860,357 98.76

The accompanying notes form an integral part of these financial statements.
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TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRALIA
Breville Group Ltd 74,357 1,317,044 0.40
Cleanaway Waste Management Ltd 750,829 1,301,318 0.39
Nufarm Ltd 166,122 619,428 019
PEXA Group Ltd 78,148 646,153 019
Reliance Worldwide Corp Ltd 441138 1,562,679 0.47
Ventia Services Group Pty Ltd 575,971 1,412,117 0.43
Worley Ltd 111,875 1,212,280 0.37
8,071,019 2.44
AUSTRIA
BAWAG Group AG 144A 27,463 1,542,059 0.46
DO & CO AG 9,546 1,514,175 0.46
3,056,234 0.92
BELGIUM
Azelis Group NV 93,097 1,907,396 0.58
Bekaert SA 23,758 1171,982 0.35
D'ieteren Group 9,004 1,731112 0.52
4,810,490 1.45
BERMUDA
COSCO SHIPPING Ports Ltd 826,000 492,825 015
Essent Group Ltd 32,103 1,710,840 0.51
2,203,665 0.66
BRAZIL
Alpargatas SA (Preferred) 327,711 674,072 0.20
Cyrela Brazil Realty SAEmpreendimentos e Participacoes 125,500 594,708 018
Lojas Renner SA 156,400 494,773 015
Porto Seguro SA 144,000 845,526 0.26
2,609,079 0.79
CANADA
Celesticalnc 48,873 2,002,316 0.60
Descartes Systems Group Inc/The 19,702 1,687,767 0.51
ERO Copper Corp 30,588 509,161 015
Fairfax India Holdings Corp 144A 70,487 1,017,709 0.31
Masonite International Corp 12,367 1,604,083 0.48
TMX Group Ltd 98,544 2,510,393 0.76
Xenon Pharmaceuticals Inc 17,095 816,457 0.25
10,147,886 3.06
CAYMAN ISLANDS
Alchip Technologies Ltd 9,000 1174,746 0.35
Bizlink Holding Inc 76,454 586,976 018
China Meidong Auto Holdings Ltd 1,015,691 399,870 012
CIMC Enric Holdings Ltd 994,000 802,298 0.24
Full Truck Alliance Co Ltd ADR 119,937 782155 0.24
Ichor Holdings Ltd 31,441 1,331,314 0.40
Jiumaojiu International Holdings Ltd 144A 646,000 447,949 013
Minth Group Ltd 384,000 652,748 0.20
Parade Technologies Ltd 23,000 735,969 0.22
Vipshop Holdings Ltd ADR 41,978 818,223 0.25
7,732,248 2.33
CHILE
Embotelladora Andina SA (Preferred) 400,301 997,200 0.30
Vina Concha y Toro SA 660,078 685,937 0.21
1,683,137 0.51
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CHINA
A-Living Smart City Services Co Ltd - H Shares 144A 909,000 466,873 014
DENMARK
ALK-Abello A/S 96,467 1,814,395 0.55
Ascendis Pharma A/S ADR 8,809 1,293,936 0.39
1SS A/IS 110,224 1,997,042 0.60
NTG Nordic Transport Group A/S 32,610 1,317,693 0.40
6,423,066 1.94
FINLAND
Metso Oyj 151,739 1,620,196 0.49
FRANCE
Coface SA 124,889 1,830,778 0.55
Remy Cointreau SA 8,805 941,968 0.28
SOITEC 6,547 960,804 0.29
VusionGroup 10,505 1,648,080 0.50
5,381,630 1.62
GERMANY
CTS Eventim AG & Co KGaA 25,795 2,061,856 0.62
Hornbach Holding AG & Co KGaA 15,976 1,212,523 0.37
Hypoport SE 10,685 2,234,899 0.67
Scout24 SE 144A 21,062 1,553,577 0.47
7,062,855 213
GREECE
Eurobank Ergasias Services and Holdings SA 426,870 882,098 0.27
HUNGARY
Richter Gedeon Nyrt 38,013 1,030,742 0.31
INDIA
Aurobindo Pharma Ltd 21,256 263,236 0.08
Castrol India Ltd 401,610 1,012,016 0.31
Delhivery Ltd 233,391 1,335,398 0.40
EPL Ltd 337,098 761,554 0.23
Gujarat Pipavav Port Ltd 726,344 1,868,988 0.56
KEC International Ltd 88,417 775,947 0.23
Manappuram Finance Ltd 543,769 1,161,064 0.35
Shriram Finance Ltd 58,480 1,720,082 0.52
TeamLease Services Ltd 23,465 849,089 0.26
9,747,374 2.94
INDONESIA
AKR Corporindo Tbk PT 10,774,300 1,167,493 0.35
Indocement Tunggal Prakarsa Tok PT 651,500 376,792 011
Semen Indonesia Persero Tok PT 899,897 348,700 0.1
1,892,985 0.57
IRELAND
Weatherford International Plc 28,743 2,989,841 0.90
ISRAEL
Max Stock Ltd 354,886 768,821 0.23
ITALY
BFF Bank SpA144A 117,554 1,385,734 0.42
GVS SpA 144A 269,496 1,843,908 0.56
LU-VE SpA 37111 815,224 0.25
Piovan SpA144A 170,705 1,834,727 0.55
Reply SpA 13,184 1,829,827 0.55
7,709,420 2.33
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JAPAN
Amada Co Ltd 102,000 1,129,932 0.34
Amvis Holdings Inc 19,300 321,047 010
Chiba Bank Ltd/The 203,100 1,648,481 0.50
CKD Corp 34,900 712,471 0.21
Daiei Kankyo Co Ltd 77,900 1,455,801 0.44
Daifuku Co Ltd 65,100 1,537,147 0.46
Daiseki Co Ltd 27,700 733,029 0.22
Food & Life Cos Ltd 30,600 604,863 018
Fukuoka Financial Group Inc 39,500 1,021,963 0.31
Goldwin Inc 16,500 952,379 0.29
Hitachi Construction Machinery Co Ltd 35,200 1,013,179 0.30
Ibiden Co Ltd 15,100 692,299 0.21
Japan Elevator Service Holdings Co Ltd 38,100 610,417 018
KOMEDAHoldings Co Ltd 48,800 888,616 0.27
M&A Research Institute Holdings Inc 16,100 740,717 0.22
Musashi Seimitsu Industry Co Ltd 67,600 751,433 0.23
Nakanishi Inc 28,700 458,931 014
Nippon Soda Co Ltd 29,700 1,214,023 0.37
Orix JREIT Inc 910 958,007 0.29
RS Technologies Co Ltd 15,800 286,356 0.09
Sanyo Special Steel Co Ltd 32,300 485,936 015
Seiren Co Ltd 35,000 597,668 018
SHO-BOND Holdings Co Ltd 39,200 1,677,156 0.51
Sojitz Corp 65,000 1,644,266 0.50
Solasto Corp 97,000 347,349 010
Sundrug Co Ltd 33,500 1,041,787 0.31
Taiyo Yuden Co Ltd 30,900 672,564 0.20
Takeuchi Manufacturing Co Ltd 27,500 963,124 0.29
TechnoPro Holdings Inc 64,000 1,276,807 0.38
Tokyo Tatemono Co Ltd 106,900 1,543,448 0.47
Tokyu Fudosan Holdings Corp 104,500 684,675 0.21
Toyo Tanso Co Ltd 16,000 728,478 0.22
Tri Chemical Laboratories Inc 33,400 1,072175 0.32
Yokohama Rubber Co Ltd/The 64,800 1,718,523 0.52
32,185,047 9.7
MEXICO
Genomma Lab Internacional SAB de CV 1,038,000 811,051 0.25
Grupo Traxion SAB de CV 144A 483,500 870,391 0.26
Regional SAB de CV 85,754 795,883 0.24
2,477,325 0.75
NETHERLANDS
FugroNV 88,243 1,959,006 0.59
NX Filtration NV 14,946 53,155 0.02
Technip Energies NV 66,407 1,437,910 0.43
TKH Group NV 33,433 1,398,584 0.42
4,848,655 1.46
SINGAPORE
Flex Ltd 55,855 1,554,153 0.47
XP Power Ltd 22,227 293,273 0.09
1,847,426 0.56
SOUTH AFRICA
Mr Price Group Ltd 67,013 595,732 018
OUTsurance Group Ltd 211,434 456,835 014
Transaction Capital Ltd 1,629,409 823,812 0.25
1,876,379 0.57
SOUTH KOREA
DGB Financial Group Inc 170,638 1137123 0.34
Fila Holdings Corp 30,301 872,603 0.26
HL Mando Co Ltd 35,474 883,846 0.27
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SOUTH KOREA (continued)
KoMiCo Ltd 23157 1,077,418 0.33
Samsung Fire & Marine Insurance Co Ltd 4,958 1,108,015 0.34
Tokai Carbon Korea Co Ltd 10,846 770,209 0.23
5,849,214 177
SPAIN
Laboratorios Farmaceuticos Rovi SA 20,131 1,587,853 0.48
SWEDEN
Alimak Group AB 144A 177,817 1,614,414 0.49
Bufab AB 50,698 1,941,600 0.58
Karnov Group AB 277,275 1,722,925 0.52
5,278,939 1.59
SWITZERLAND
ALSO Holding AG 3,665 968,174 0.29
Bossard Holding AG 5,887 1,347,800 0.41
Medacta Group SA144A 9,028 1,319,134 0.40
Montana Aerospace AG 144A 62,502 1,097,893 0.33
Swissquote Group Holding SA 6,122 1,634,623 0.49
6,367,624 1.92
TAIWAN
Chroma ATE Inc 85,000 625,795 019
Largan Precision Co Ltd 12,000 982,027 0.30
Nien Made Enterprise Co Ltd 80,000 934,124 0.28
RichWave Technology Corp 115,537 822,312 0.25
Wiwynn Corp 10,000 737120 0.22
Yageo Corp 51,000 898,602 0.27
4,999,980 1.51
THAILAND
Quality Houses PCL 8,798,200 527,416 016
UNITED KINGDOM
4dimprint Group Plc 18,037 1,282,355 0.39
Advanced Medical Solutions Group Plc 243,215 643,049 019
AJ Bell Plc 157,761 611,699 018
Alfa Financial Software Holdings Plc 144A 312,688 704107 0.21
Alpha Financial Markets Consulting Plc 101,776 450,631 014
Aptitude Software Group Plc 86,061 352,199 011
Arcos Dorados Holdings Inc 96,033 1151, 767 0.35
Auction Technology Group Plc 42,389 323,622 010
Avon Protection Plc 27,353 338,243 010
Brooks Macdonald Group Plc 28,467 605,005 018
Chemring Group Plc 165,461 724,235 0.22
Churchill China Plc 27,912 367,225 011
CLS Holdings Plc 117154 135,979 0.04
Coats Group Plc 609,543 525,506 016
Crest Nicholson Holdings plc 112,847 300,789 0.09
CVS Group Plc 31,164 593,726 018
DiscoverlE Group Plc 56,947 492,399 015
Dunelm Group Plc 16,299 237,944 0.07
Endava Plc ADR 22159 1,408,294 0.42
Energean Plc 41,391 541,420 016
Essentra Plc 205,604 438,788 013
FD Technologies Plc 11184 184,919 0.06
FDM Group Holdings Plc 45,902 232,564 0.07
Focusrite Plc 7,819 41,544 0.01
Future Plc 27118 217,669 0.06
Gates Industrial Corp Plc 118,158 1,709,185 0.52
GB Group Plc 57,346 203,563 0.06
Genuit Group Plc 90,715 467,643 014
Gym Group Plc/The 144A 242,965 332,874 010
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UNITED KINGDOM (continued)
Hill & Smith Plc 32,808 748,313 0.23
Hilton Food Group Plc 69,949 718,973 0.22
Hollywood Bowl Group Plc 213,007 858,918 0.26
Johnson Service Group Plc 251,678 457,520 014
JTC Plc 144A 98,767 966,763 0.29
Kainos Group Plc 31,927 449128 013
Keywords Studios Plc 24,034 446,486 013
Learning Technologies Group Plc 337,586 357,025 011
Loungers Plc 117,879 310,175 0.09
Marlowe Plc 27,352 172,316 0.05
Marshalls Plc 102,817 390,726 012
Midwich Group Plc 74,755 343,758 010
Mitchells & Butlers Plc 119,540 361,274 0.11
MJ Gleeson Plc 18,317 121,884 0.04
National Energy Services Reunited Corp 149,745 1,152,223 0.35
Next 15 Group Plc 27,531 317,632 010
NIOX GROUP Plc 162,095 126,931 0.04
Pets at Home Group Plc 225139 790,923 0.24
ReNew Energy Global Plc 94,818 600,592 018
Ricardo Plc 91,263 491,827 015
Robert Walters Plc 72,510 396,727 012
RWS Holdings Plc 108,361 285,816 0.09
Savills Plc 10,412 121,311 0.04
Serco Group Plc 251,581 607,881 018
Severfield Plc 259192 175,094 0.05
SigmaRoc Plc 2,142,498 1,726,504 0.52
Tatton Asset ManagementPlc 41,660 292,496 0.09
Topps Tiles Plc 155119 86,539 0.03
Treatt Plc 17477 87,245 0.03
VIDENDUM Plc 91,907 388,622 012
Volution Group Plc 84,410 440,800 013
Vp Plc 25119 176,344 0.05
Wickes Group Plc 199,238 399,997 012
Workspace Group Plc 37,818 233,372 0.07
YouGov Plc 9,292 130,479 0.04
Young & Co's Brewery Plc 60,325 525,804 0.16
31,877,361 9.62
UNITED STATES
Acushnet Holdings Corp 42,830 2,953,058 0.89
AlightInc 233,509 2,142,571 0.65
Applied Industrial Technologies Inc 12,423 2,368,547 0.7
Ashland Inc 21,350 1,999,260 0.60
Axsome Therapeutics Inc 10,235 846,608 0.25
Banc of California Inc 119,501 1,733,110 0.52
Blackbaud Inc 1714 1,152,608 0.35
Bloomin' Brands Inc 67,794 1,874,285 0.57
BrightSpring Health Services Inc 95,274 927,969 0.28
CACI International Inc 5,781 2151117 0.65
CactusInc 70,148 3,200,900 0.97
Casella Waste Systems Inc 18,818 1,695,699 0.51
Comfort Systems USAInc 7,544 2,210,682 0.67
CommVault Systems Inc 27,277 2,593,624 0.78
CONMED Corp 18,606 1,478,288 0.45
Core & Main Inc 52,242 2,492,405 0.75
CryoPortInc 70,477 1,158,353 0.35
Cullen/Frost Bankers Inc 17,450 1,855,153 0.56
Curtiss-Wright Corp 6,729 1,584,717 0.48
Cytokinetics Inc 10,355 755,670 0.23
Diodes Inc 20,324 1,365,146 0.41
EastGroup Properties Inc 12,892 2,280,527 0.69
Encompass Health Corp 26,017 1,942,773 0.59
EnerSys 20,496 1,848,640 0.56
Enovis Corp 25,337 1,536,446 0.46
First Financial Bankshares Inc 58,944 1,783,249 0.54
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UNITED STATES (continued)
Gaming and Leisure Properties Inc 48,064 2,184,957 0.66
Glacier Bancorp Inc 36,304 1,302,435 0.39
Graphic Packaging Holding Co 81,053 2,111,816 0.64
Griffon Corp 28,352 1,983,561 0.60
Innospec Inc 12,799 1,670,487 0.47
Intra-Cellular Therapies Inc 11,616 825,808 0.25
iRhythm Technologies Inc 9,486 1119,446 0.34
Iridium Communications Inc 26,405 759,371 0.23
ITTInc 22,619 2,834,761 0.85
Jefferies Financial Group Inc 41,210 1,701,410 0.51
Karuna Therapeutics Inc 1,514 477,503 014
Knight-Swift Transportation Holdings Inc 33,633 1,876,383 0.57
Kontoor Brands Inc 25,907 1,493,096 0.45
Lattice Semiconductor Corp 27162 1,982,114 0.60
Leonardo DRS Inc 80,086 1,798,450 0.54
Lumentum Holdings Inc 29,015 1,362,563 0.41
MKS Instruments Inc 17,077 2,031,445 0.61
Montrose Environmental Group Inc 28,908 951,663 0.29
Mr Cooper Group Inc 27,389 1,972,664 0.59
Natera Inc 20,573 1,671,974 0.47
NeoGenomics Inc 51,783 802,214 0.24
NEXTracker Inc 36,336 2,127,277 0.64
Ollie's Bargain Outlet Holdings Inc 26,879 2,134,259 0.64
ONE GasInc 13,722 815,414 0.25
Oxford Industries Inc 11,459 1,153,272 0.35
Pacific Premier Bancorp Inc 54,206 1,223,227 0.37
Papa John's International Inc 17,947 1,256,312 0.38
Patrick Industries Inc 11,909 1,395,825 0.42
Pinnacle Financial Partners Inc 29,440 2,386,817 0.72
Piper Sandler Cos 11,297 2112,873 0.64
PowerSchool Holdings Inc 80,810 1,682,416 0.51
PROS Holdings Inc 29111 1,033,864 0.31
Q2 Holdings Inc 35,542 1,614,945 0.49
Quanterix Corp 67,369 1,577,040 0.48
Radian Group Inc 60,875 1,760,830 0.53
Rambus Inc 21,753 1,232,050 0.37
Reinsurance Group of America Inc 8,754 1,557,283 0.47
RLI Corp 14,209 2,106,084 0.63
Shiftd Payments Inc 21,290 1,820,421 0.55
Simply Good Foods Co/The 37,021 1,309,279 0.39
Simulations Plus Inc 35,5639 1,484,939 0.45
SJW Group 15115 833,649 0.25
SouthState Corp 21,730 1,782,282 0.54
Sprouts Farmers Market Inc 56,710 3,506,513 1.06
STAG Industrial Inc 55,101 2,043,156 0.62
Summit Materials Inc 46,316 1,957,478 0.59
Taylor Morrison Home Corp 61,254 3,375,306 1.02
Tenet Healthcare Corp 29,237 2,603,943 0.79
Timken Co/The 20,44 1,710,472 0.52
Travel +Leisure Co 49,043 2,211,498 0.67
Vaxcyte Inc 10,510 788,285 0.24
Webster Financial Corp 39,675 1,859,451 0.56
Western Alliance Bancorp 23,936 1,361,045 0.4
WillScot Mobile Mini Holdings Corp 36,623 1,741,905 0.53
XPO Inc 28197 3,311,348 1.00
141,516,284 42.71
VIETNAM
Hoa Phat Group JSC 385,400 484170 015
TOTAL EQUITIES 328,013,332 98.99
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WARRANTS

ITALY

Antares Vision SpA WTS 19/04/2024 18,650 253 0.00

TOTAL WARRANTS 253 0.00

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 328,013,585 98.99

OTHER TRANSFERABLE SECURITIES

EQUITIES

RUSSIA

Detsky Mir PJSC 144A! 451,480 - 0.00

Moscow Exchange MICEX-RTS PJSC' 436,828 - 0.00

- 0.00

SOUTH KOREA

Lime Co Ltd' 11,212 16,840 0.00

UNITED KINGDOM

NMC Health PIc! 35,468 - 0.00

TOTAL EQUITIES 16,840 0.00

TOTAL OTHER TRANSFERABLE SECURITIES 16,840 0.00

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 2,509,842 2,509,842 0.76

TOTAL OPEN-ENDED FUNDS 2,509,842 0.76

Total Investments 330,540,267 99.75

'Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.
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TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRALIA
BlueScope Steel Ltd 52,709 779,690 0.27
Brambles Ltd 132,313 1,293,706 0.44
Fortescue Ltd 28,176 472,613 016
2,546,009 0.87
AUSTRIA
Erste Group Bank AG 14,496 584,965 0.20
BELGIUM
Anheuser-Busch InBev SANV 5,865 360,300 012
BERMUDA
Arch Capital Group Ltd 7122 628,466 0.22
CANADA
CGl Inc 8,649 990,669 0.34
DollaramaInc 15,402 1,215,256 0.42
George Weston Ltd 6,169 809,707 0.28
Great-West Lifeco Inc 17,551 542,903 019
Hydro One Ltd 144A 63,861 1,896,581 0.65
iAFinancial Corp Inc 7,074 439,671 015
Loblaw Cos Ltd 19,390 2,101,378 0.72
Manulife Financial Corp 39,788 943131 0.32
Metro Inc/CN 19,438 1,057,351 0.36
Parkland Corp 40,124 1,317,462 0.45
Stantec Inc 8,693 736,578 0.25
12,050,687 413
CAYMAN ISLANDS
Budweiser Brewing Co APAC Ltd 144A 217100 351,395 012
CK AssetHoldings Ltd 84,500 389,422 013
CK Hutchison Holdings Ltd 146,000 742179 0.25
HKT Trust & HKT Ltd 1,145,000 1,393,651 0.48
WH Group Ltd 144A 1,190,500 717,786 0.25
3,594,433 1.23
DENMARK
Danske Bank A/S 28,532 823,212 0.28
Novo Nordisk A/S 4,838 583,523 0.20
1,406,735 0.48
FRANCE
Arkema SA 4,861 504,024 017
Credit Agricole SA 88,552 1,208,782 0.41
Danone SA 46,766 3,006,202 1.03
Eiffage SA 11,452 1,259,702 0.43
Ipsen SA 1,889 207,327 0.07
Orange SA 146,315 1,697,187 0.58
SCOR SE 11,834 364,264 013
8,247,488 2.82
GERMANY
Allianz SE 966 264142 0.09
Bayerische Motoren Werke AG 3158 375,655 013
Deutsche Bank AG 24,885 335,649 012
Deutsche Telekom AG 8,824 211,023 0.07
HOCHTIEF AG 3192 378,696 013
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 5,390 2,623,987 0.86
Talanx AG 6,990 500,602 017
4,589,754 1.57
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HONG KONG
BOC Hong Kong Holdings Ltd 320,000 843,703 0.29
Swire Pacific Ltd 47,000 390,539 013
1,234,242 0.42
IRELAND
AIB Group Plc 46,317 217,994 0.07
DCC Plc 7,253 517,676 018
Smurfit Kappa Group Plc 9,694 410,618 014
1,146,288 0.39
ISRAEL
Bank Hapoalim BM 29,440 278,100 010
ITALY
Assicurazioni Generali SpA 61,498 1,460,213 0.50
UniCredit SpA 44,586 1,505,132 0.52
2,965,345 1.02
JAPAN
Astellas Pharma Inc 19,500 214,760 0.07
Canon Inc 29,400 857,069 0.29
Central Japan Railway Co 14,300 358,929 012
Daiwa Securities Group Inc 53,500 392,413 014
FUJIFILM Holdings Corp 10,000 634,116 0.22
Hankyu Hanshin Holdings Inc 8,400 240,504 0.08
Hitachi Ltd 9,000 760,011 0.26
Honda Motor Co Ltd 90,100 1,069,946 0.37
Japan PostBank Co Ltd 44,300 471,227 016
Japan PostHoldings Co Ltd 286,700 2,765,598 0.95
KDDI Corp 44,900 1,363,743 0.47
Kuraray Co Ltd 18,700 188,353 0.07
Mitsubishi Chemical Group Corp 151,700 868,078 0.30
Mitsubishi HC Capital Inc 102,300 704,510 0.24
Mizuho Financial Group Inc 112,600 2,099,598 0.72
NEC Corp 8,800 591,829 0.20
Nippon Express Holdings Inc 7,400 391,420 013
Nippon Telegraph & Telephone Corp 2,380,400 2,893,722 0.99
Nitto Denko Corp 9,800 896,137 0.31
Otsuka Holdings Co Ltd 44100 1,786,702 0.61
Ryohin Keikaku Co Ltd 22,500 354,205 012
SCREEN Holdings Co Ltd 4,300 535,681 018
Secom Co Ltd 7,400 539,411 019
Sega Sammy Holdings Inc 17,100 214148 0.07
Shionogi & Co Ltd 24,500 1,220,556 0.42
SoftBank Corp 290,000 3,809,055 1.30
Subaru Corp 47,400 1,072,890 0.37
Sumitomo Mitsui Financial Group Inc 22,700 1,260,836 0.43
Takeda Pharmaceutical Co Ltd 58,800 1,719,565 0.59
TOPPAN Holdings Inc 18,700 442,915 015
Toyota Tsusho Corp 14,100 908,042 0.31
31,625,969 10.83
LIBERIA
Royal Caribbean Cruises Ltd 4,314 525,102 018
LUXEMBOURG
Samsonite International SA 144A 100,200 349,243 012
NETHERLANDS
Koninklijke Ahold Delhaize NV 20,329 606,423 0.21
Koninklijke KPN NV 163,928 603,074 0.21
NN Group NV 9,200 210177 014
NXP Semiconductors NV 2,421 589,209 0.20
Stellantis NV 21134 555,674 019
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NETHERLANDS (continued)
Wolters Kluwer NV 4,478 708,718 0.24
3,473,275 119
NORWAY
Orkla ASA 133,152 954,729 0.33
Telenor ASA 29,697 326,928 0.1
Yara International ASA 10,250 320,290 011
1,601,947 0.55
SINGAPORE
DBS Group Holdings Ltd 25100 621,999 0.21
Flex Ltd 20,146 560,558 019
Oversea-Chinese Banking Corp Ltd 160,100 1,543,640 0.53
2,726,197 0.93
SPAIN
Banco Bilbao Vizcaya Argentaria SA 97,210 976,979 0.33
Banco Santander SA 216,206 905,146 0.31
Telefonica SA 240,511 993,999 0.34
2,876,124 0.98
SWEDEN
Volvo AB 41,670 1,146,452 0.39
SWITZERLAND
Chubb Ltd 5,554 1,408,334 0.48
Givaudan SA 142 596,155 0.21
Holcim AG 19,597 1,604,502 0.55
Kuehne +Nagel International AG 3,341 1,121,356 0.38
Novartis AG 41,669 4,264,319 1.46
Swiss Re AG 9,301 1125,475 0.39
TE Connectivity Ltd 2,655 379,191 013
Temenos AG 5,973 446,419 015
Zurich Insurance Group AG 997 536,379 018
11,482,130 3.93
UNITED KINGDOM
3i Group Plc 64,570 2,016,785 0.69
Coca-Cola Europacific Partners Plc 27,755 1,931,454 0.66
Ferguson Plc 1,506 318,591 011
GSK Plc 76,141 1,628,711 0.56
Sage Group Plc/The 55,723 873,577 0.30
Unilever Pic 15,611 766,694 0.26
7,535,812 2.58
UNITED STATES
AbbVie Inc 9,472 1,686,051 0.58
Acuity Brands Inc 1,527 381116 013
Adobe Inc 1,771 975,483 0.33
Aflac Inc 11128 895,905 0.31
AlphabetInc - A Shares 23,335 3174131 1.09
Amazon.com Inc 14180 2,446,665 0.84
American International Group Inc 14,319 1,035,231 0.35
Amgen Inc 6,197 1,719,341 0.59
Amkor Technology Inc 13,165 397,641 014
Apple Inc 31,292 5,668,706 1.94
Applied Materials Inc 11,668 2,295,804 0.79
Arista Networks Inc 4,576 1,245,313 0.43
Assurantinc 5,939 1,081,753 0.37
AT&T Inc 171,514 2,909,379 1.00
Bank of New York Mellon Corp/The 6,603 366,876 012
Bath & Body Works Inc 13,357 643,997 0.22
Berry Global Group Inc 20,365 1,171,299 0.40
Booking Holdings Inc 811 2,830,609 0.97
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UNITED STATES (continued)
Bristol-Myers Squibb Co 47,637 2,425,221 0.83
Broadridge Financial Solutions Inc ADR 6,560 1,320,552 0.45
Capital One Financial Corp 7106 974,918 0.33
Cardinal Health Inc 26,275 2,934,964 1.00
Cboe Global Markets Inc 6,039 1,182,818 0.40
Cencoralnc 8,068 1,905,586 0.65
Centene Corp 27,483 2154,750 0.74
CF Industries Holdings Inc 11,393 908,663 0.31
Church & Dwight Co Inc 1,944 194,717 0.07
Cigna Group/The 5,838 1,957,041 0.67
Cisco Systems Inc 92,812 4,457,853 1.53
Citigroup Inc 55,475 3,047,781 1.04
CME Group Inc 2,819 622,743 0.21
Coca-Cola Co/The 15,340 927,031 0.32
Colgate-Palmolive Co 4,337 376,707 013
Comcast Corp 91,931 3,873,977 1.33
Consolidated Edison Inc 32,281 2,796,974 0.96
DaVitalnc 16,401 2,079,789 0.7
Dell Technologies Inc 33,615 3,125,335 1.07
DropboxInc 16,993 404,305 014
eBayInc 24,382 1,165,002 0.40
Ecolab Inc 8,262 1,857,461 0.64
Electronic Arts Inc 13,755 1,924,826 0.66
Elevance Health Inc 1,525 767,407 0.26
Eli Lilly & Co 2,181 1,653,376 0.57
Expedia Group Inc 6,653 898,952 0.31
Expeditors International of Washington Inc 18,411 2183,993 0.75
FedEx Corp 5,009 1,222,613 0.42
Fiservinc 20,219 2,988,502 1.02
General Mills Inc 26,158 1,683,023 0.58
General Motors Co 18,621 755,523 0.26
Gilead Sciences Inc 24,304 1,766,843 0.60
GoDaddy Inc 3,236 365,164 012
Hartford Financial Services Group Inc/The 4,047 386,548 013
Hershey Co/The 5,518 1,028,131 0.35
Home DepotInc/The 1,003 378,375 013
Host Hotels & Resorts Inc 21,902 450,964 015
HP Inc 11,678 334,816 011
Humanalnc 3,522 1,236,583 0.42
JM Smucker Co/The 4105 500,199 017
Jabil Inc 6,087 863,109 0.29
Johnson & Johnson 13,550 2189,745 0.75
Kellanova 15,719 882,311 0.30
Kimberly-Clark Corp 20,543 2,491,813 0.85
KLA Corp 725 486,133 017
KraftHeinz Co/The 23,940 850,743 0.29
Lam Research Corp 1,672 1,536,877 0.53
Macy's Inc 18,586 341,394 012
McDonald's Corp 2,836 837,243 0.29
McKesson Corp 5,279 2,766,142 0.95
Merck & Co Inc 26,336 3,377,210 116
Meta Platforms Inc 8,873 4,279,970 1.46
Microsoft Corp 18,351 7,468,989 2.56
Molina Healthcare Inc 2,523 1,014,500 0.35
Molson Coors Beverage Co 49177 3,092,833 1.06
Mondelez International Inc 17,052 1,248,311 0.43
Mosaic Co/The 9,847 303,247 010
Motorola Solutions Inc 7,041 2,332,373 0.80
NetApp Inc 12,518 1,099,998 0.38
NetflixInc 651 387,859 013
NVIDIA Corp 6,059 4,687,769 1.60
NWR Inc 148 1,122,703 0.38
Owens Corning 13,872 2,073,807 0.7
PACCAR Inc 23,813 2,649,549 0.91
Packaging Corp of America 3111 548,051 019
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Investment Nominal/Shares Market Value Net Assets
uUsD %
UNITED STATES (continued)
Palo Alto Networks Inc 2,254 710,849 0.24
PaychexInc 3,509 429,150 015
PepsiCoInc 11,079 1,851,449 0.63
Procter & Gamble Co/The 13,7117 2,195,748 0.75
Progressive Corp/The 1,997 383,588 013
PulteGroup Inc 12,381 1,315,474 0.45
QUALCOMM Inc 8,145 1,266,140 0.43
Reinsurance Group of America Inc 3,474 618,003 0.21
Reliance Inc 1,729 554,524 019
Republic Services Inc 11,790 2,193,302 0.75
Ross Stores Inc 3,578 538,129 018
Ryder System Inc 12,643 1,423,944 0.49
Salesforce Inc 6,498 1,944,857 0.67
ServiceNow Inc 461 349,284 012
Sherwin-Williams Co/The 5118 1,684,596 0.58
Steel Dynamics Inc 6,206 820,504 0.28
Synchrony Financial 31,435 1,281,525 0.44
TJX Cos Inc/The 22,611 2,284,065 0.78
Toll Brothers Inc 11,785 1,318,815 0.45
United Airlines Holdings Inc 12,372 552,273 019
United Rentals Inc 462 315,866 0
UnitedHealth Group Inc 4,230 2,107,926 0.72
Unum Group 31,512 1,554,727 0.53
VeriSign Inc 6,551 1,272,597 0.43
Verisk Analytics Inc 4,059 981,537 0.34
Verizon Communications Inc 53,774 2155,773 0.74
Vertex Pharmaceuticals Inc 3,069 1,310,585 0.45
Viatris Inc 164,453 2,019,332 0.69
Visalnc 701 200,033 0.07
Walmart Inc 52,665 3,140,288 1.07
Western Union Co/The 29,246 383,685 013
XPO Inc 2,733 320,953 011
Zillow Group Inc 12164 669,248 0.23
ZoetisInc 1,890 377,449 013
181,604,223 6216
TOTAL EQUITIES 284,579,286 97.41
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 284,579,286 97.41
Total Investments 284,579,286 97.41

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
usD %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
CF Industries Holdings Inc 1,797 143,322 0.47
Ecolab Inc 957 215152 0.7
International Paper Co 3,921 135,629 0.45
Reliance Inc 279 89,481 0.30
Steel Dynamics Inc 2,197 290,469 0.96
874,053 2.89
COMMUNICATIONS
AlphabetInc - A Shares 3,038 413,242 1.37
Amazon.com Inc 1,213 209,295 0.69
Arista Networks Inc 128 34,834 012
AT&T Inc 16,828 285,452 0.95
Booking Holdings Inc 90 314124 1.04
Cisco Systems Inc 10,109 485,545 1.61
Comcast Corp 10,475 440,407 1.46
eBayInc 8,362 399,546 1.32
Expedia Group Inc 1132 152,956 0.51
GoDaddyInc 1,022 115,327 0.38
Meta Platforms Inc 991 478,018 1.58
Motorola Solutions Inc 846 280,243 0.93
Palo Alto Networks Inc 806 254,190 0.84
VeriSign Inc 957 185,907 0.62
Verizon Communications Inc 1,576 63,181 0.21
413,277 13.63
CONSUMER, CYCLICAL
Bath & Body Works Inc 2,044 98,550 0.33
BestBuy ColInc 359 28,556 0.09
Carnival Corp 2,222 34,202 011
Ferguson Plc 328 69,388 0.23
General Motors Co 1,830 74,250 0.25
McDonald's Corp 401 118,383 0.39
O'Reilly Automotive Inc 183 200,105 0.66
PACCAR Inc 3139 349,260 116
PulteGroup Inc 1,311 139,293 0.46
Ross Stores Inc 755 113,552 0.38
Royal Caribbean Cruises Ltd 1,237 150,568 0.50
Target Corp 655 99,149 0.33
TJX Cos Inc[The 4,474 451,944 1.50
Toll Brothers Inc 1,783 199,529 0.66
United Airlines Holdings Inc 4,337 193,599 0.64
WalmartInc 7,536 449,354 1.49
WW Grainger Inc 66 64,183 0.21
2,833,865 9.39
CONSUMER, NON-CYCLICAL
AbbVie Inc 1,809 322,009 1.07
Amgen Inc 810 224,732 0.74
Bristol-Myers Squibb Co 5,696 289,986 0.96
Campbell Soup Co 876 36,943 012
Cardinal Health Inc 3,980 444,573 1.47
Cencoralnc 1,956 461,989 1.53
Centene Corp 3,528 276,606 0.92
Cigna Group/The 1,011 338,912 112
Coca-Cola Co/The 4,004 241,97 0.80
CVS Health Corp 500 37,581 012
DaVitalnc 1,947 246,896 0.82
Elevance Health Inc 357 179,649 0.59
Eli Lilly & Co 58 43,969 015
General Mills Inc 2,747 176,744 0.59
Gilead Sciences Inc 4,029 292,899 0.97
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CONSUMER, NON-CYCLICAL (continued)
Global Payments Inc 523 67,896 0.22
Hershey Co/The 530 98,751 0.33
HumanaInc 670 235,239 0.78
Incyte Corp 375 22,490 0.07
JM Smucker Co/The 1,395 169,982 0.56
Johnson & Johnson 895 144,636 0.48
Kellanova 664 37,271 012
Kimberly-Clark Corp 2,906 352,490 117
KraftHeinz Co/The 7,893 280,489 0.93
Kroger Co/The 1,029 49,981 017
McKesson Corp 693 363,125 1.20
Merck & ColInc 2,418 310,073 1.03
Molina Healthcare Inc 245 98,515 0.33
Molson Coors Beverage Co 4,656 292,825 0.97
Mondelez International Inc 2,056 150,512 0.50
PepsiCoInc 1,692 282,756 0.94
Procter & Gamble Co/The 1,594 255,160 0.85
Regeneron Pharmaceuticals Inc 59 58,249 019
Sysco Corp 1120 90,310 0.30
United Rentals Inc 56 38,287 013
UnitedHealth Group Inc 457 227,736 0.75
Verisk Analytics Inc 957 231,419 0.77
Vertex Pharmaceuticals Inc 431 184,054 0.61
Viatris Inc 21,604 265,277 0.88
7,922,982 26.25
FINANCIAL
Aflac Inc 3,924 315,918 1.05
American International Group Inc 4,426 319,990 1.06
Arch Capital Group Ltd 2,031 179,221 0.59
Assurantinc 1,378 250,994 0.83
AvalonBay Communities Inc 215 37,876 013
Bank of New York Mellon Corp/The 3,691 205,080 0.68
Capital One Financial Corp 1,423 195,231 0.65
Cboe Global Markets Inc 1,459 285,764 0.95
Chubb Ltd 970 245,964 0.81
Citigroup Inc 6,152 337,989 112
CME Group Inc 1,810 399,845 1.32
Hartford Financial Services Group Inc/The 1,603 153,110 0.51
Host Hotels & Resorts Inc 12,243 252,085 0.84
Huntington Bancshares Inc/OH 1,929 24,805 0.08
Marsh & McLennan Cos Inc 1134 233,708 0.77
Mastercard Inc 97 46,425 015
Reinsurance Group of America Inc 1147 204,044 0.68
Simon Property Group Inc 214 32,011 0.1
Synchrony Financial 5,952 242,648 0.80
Travelers Cos Inc/The 465 102,460 0.34
Unum Group 3,736 184,325 0.61
VisaInc 930 265,379 0.88
Welltower Inc 456 41,823 014
4,556,695 1510
INDUSTRIAL
Acuity Brands Inc 153 38,186 013
Berry Global Group Inc 2,881 165,702 0.55
CH Robinson Worldwide Inc 2180 161,983 0.54
Expeditors International of Washington Inc 2,681 318,032 1.05
FedEx Corp 1,274 310,962 1.03
Flex Ltd 833 23178 0.08
Jabil Inc 31 44,098 015
Owens Corning 1,739 259,973 0.86
Packaging Corp of America 279 49150 016
Republic Services Inc 2,340 435,312 1.44
Trane Technologies Plc 282 79,865 0.26
1,886,441 6.25
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TECHNOLOGY
Adobe Inc 380 209,308 0.69
Amdocs Ltd 1,770 161,103 0.53
Apple Inc 3,928 711,577 2.36
Applied Materials Inc 2,168 426,577 1.4
Broadridge Financial Solutions Inc ADR 716 144133 0.48
Cognizant Technology Solutions Corp 1,622 119,292 0.40
Dell Technologies Inc 4,368 406,112 1.35
DropboxInc 2,773 65,976 0.22
Electronic Arts Inc 1,456 203,748 0.68
Fiservinc 2,964 438,099 1.45
Intel Corp 891 37,350 012
KLA Corp 57 38,220 013
Lam Research Corp 267 245,422 0.81
Microsoft Corp 2,988 1,216,137 4.03
NetApp Inc 1,391 122,232 0.40
NVIDIA Corp 869 672,334 2.23
NXP Semiconductors NV 961 233,883 0.77
QUALCOMM Inc 1183 183,897 0.61
Salesforce Inc 1,464 438177 1.45
ServiceNow Inc 71 53,794 018
6,127,371 20.30
UTILITIES
Consolidated Edison Inc 3,530 305,855 1.01
TOTAL EQUITIES 28,620,539 94.82
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 28,620,539 94.82
Total Investments 28,620,539 94.82

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
uUsD %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
CF Industries Holdings Inc 20,019 1,596,640 0.99
International Paper Co 61,655 2,132,672 1.33
3,729,312 2.32
COMMUNICATIONS
AlphabetInc - A Shares 20,095 2,733,412 1.70
Booking Holdings Inc 150 523,540 0.33
Charter Communications Inc 4,264 1,227,408 0.76
Cisco Systems Inc 57,360 2,755,058 1.7
Comcast Corp 41,002 1,727,826 1.08
eBayInc 38,432 1,836,328 114
F5Inc 10,879 2,016,680 1.26
Meta Platforms Inc 9,793 4,723,740 2.94
T-Mobile US Inc 8,098 1,326,473 0.83
Walt Disney Co/The 15,678 1,735,263 1.08
Warner Bros Discovery Inc 64,876 564,864 0.35
21,170,592 1318
CONSUMER, CYCLICAL
General Motors Co 25,400 1,030,573 0.64
Las Vegas Sands Corp 43,200 2,312,246 1.44
Ralph Lauren Corp 3,970 727,735 0.46
Starbucks Corp 18,715 1,739,364 1.08
5,809,918 3.62
CONSUMER, NON-CYCLICAL
AbbVie Inc 3,453 614,647 0.38
AstraZeneca Plc 5,387 692,045 0.43
Baxter International Inc 24,378 1,011,716 0.63
Becton Dickinson & Co 6,003 1,435,087 0.89
Coca-Cola Co[The 24,815 1,499,626 0.94
Corteva Inc 27,065 1,474,764 0.92
CVS Health Corp 37,277 2,801,789 1.75
DENTSPLY SIRONAInc 21,023 699,356 0.44
Elevance Health Inc 7,374 3,710,725 2.31
Henry Schein Inc 22,458 1,717,091 1.07
Humana Inc 3,745 1,314,879 0.82
Johnson & Johnson 15,211 2,458,170 1.53
Keurig Dr Pepper Inc 61,620 1,850,210 115
Kimberly-Clark Corp 17,336 2,102,812 1.31
Kraft Heinz Co/The 48,728 1,731,621 1.08
Medtronic Plc 20,409 1,700,796 1.06
Merck & CoInc 25,074 3,215,377 2.00
Philip Morris International Inc 43,388 3,920,087 2.44
Reckitt Benckiser Group Plc 16,580 1,047,573 0.65
Sanofi SA ADR 57,809 2,776,725 1.73
Sysco Corp 28,953 2,334,602 1.45
Tyson Foods Inc 10,373 558,671 0.35
Universal Health Services Inc 10,863 1,755,274 1.09
42,423,643 26.42
ENERGY
Cheniere Energy Inc 7,080 1,082,492 0.67
Chevron Corp 23,437 3,568,566 2.22
ConocoPhillips 14,529 1,626,936 1.01
Exxon Mobil Corp 17,501 1,825,508 114
Hess Corp 10,080 1,464,934 0.91
Marathon Oil Corp 59,881 1,443,660 0.90
Pioneer Natural Resources Co 4,483 1,052,097 0.65
Shell Plc ADR 9,666 604,034 0.38
Suncor Energy Inc 91,500 3,095,030 1.93
15,763,257 9.81
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FINANCIAL
Allstate Corp/The 10,972 1,761,555 110
American International Group Inc 46,420 3,356,060 2.09
Bank of America Corp 124143 4,250,902 2.65
Citigroup Inc 40,062 2,200,995 1.37
Citizens Financial Group Inc 63,335 1,939,485 1.21
Fifth Third Bancorp 67,873 2,270,116 1.4
Goldman Sachs Group Inc/The 5,982 2,347170 1.46
Huntington Bancshares Inc/OH 166,775 2,144,525 1.34
M&T Bank Corp 12,381 1,706,418 1.06
MetLife Inc 23,637 1,636,435 1.02
Morgan Stanley 10,139 870,656 0.54
SBA Communications Corp 3,058 626,669 0.39
State Street Corp 32,537 2,381,350 1.48
Wells Fargo & Co 92,007 5,023,687 313
32,516,023 20.25
INDUSTRIAL
Caterpillar Inc 6,392 2,102,200 1.31
Eaton Corp Plc 10,265 2,940,000 1.83
Emerson Electric Co 29,804 314,412 1.96
FedEx Corp 12,712 3,102,786 1.93
General Electric Co 15,448 2,401,519 1.50
Johnson Controls International plc 56,231 3,340,620 2.08
Westinghouse Air Brake Technologies Corp 18,381 2,561,193 1.59
19,589,730 12.20
TECHNOLOGY
Cognizant Technology Solutions Corp 24,962 1,956,478 1.22
DXC Technology Co 77,284 1,662,500 1.04
Intel Corp 49,542 2,076,740 1.29
Microsoft Corp 10,830 4,407,888 2.75
NXP Semiconductors NV 13,008 3,165,814 1.97
QUALCOMM Inc 16,460 2,558,706 1.59
15,828,126 9.86
UTILITIES
Dominion Energy Inc 44144 2131,374 1.33
TOTAL EQUITIES 158,961,975 98.99
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 158,961,975 98.99
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 3,197,369 3,197,369 1.99
TOTAL OPEN-ENDED FUNDS 3,197,369 1.99
Total Investments 162,159,344 100.98

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
EUR %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
BAWAG Group AG 144A 195,737 10,144,070 3.52
DO & CO AG 39,110 5,725,704 1.98
15,869,774 5.50
BELGIUM
Azelis Group NV 441,501 8,348,784 2.89
Bekaert SA 112,431 5,118,983 177
D'ieteren Group 43,507 7,720,317 2.68
21,188,084 7.34
DENMARK
ALK-Abello A/S 280,291 4,865,736 1.69
H+H International A/S 381,626 3,558,180 1.23
1SS AIS 583,897 9,764,133 3.38
NTG Nordic Transport Group A/S 139,57 5,205,292 1.81
Royal Unibrew A/S 72116 4,304,267 1.49
27,697,608 9.60
FINLAND
Metso Oyj 456,789 4,501,656 1.56
FRANCE
Coface SA 781,864 10,578,620 3.67
PEUGEOT INVEST 51,411 5,367,308 1.86
Remy Cointreau SA 40,830 4,031,554 1.40
SOITEC 26,706 3,617,328 1.25
Verallia SA 144A 191,161 6,442,126 2.23
Vivendi SE 463,977 4,861,319 1.68
VusionGroup 45,456 6,582,029 2.28
41,480,284 14.37
GERMANY
CTS Eventim AG & Co KGaA 111,536 8,228,568 2.85
Hornbach Holding AG & Co KGaA 84,797 5,940,030 2.06
Hypoport SE 37,242 7,189,568 2.49
Scout24 SE 144A 112,882 7,685,007 2.66
29,043,173 10.06
ITALY
BFF Bank SpA 144A 638,798 6,950,122 2.4
GVS SpA 144A 913,932 5,771,481 2.00
LU-VE SpA 236,823 4,801,586 1.66
Piovan SpA 144A 837,938 8,312,345 2.88
Reply SpA 72199 9,248,692 3.21
Saipem SpA 4,140,010 6,788,581 2.35
41,872,807 14.51
LUXEMBOURG
InPost SA 501172 7,325,882 2.54
NETHERLANDS
FugroNV 432,943 8,871,002 3.07
NXFiltration NV 122,440 401,909 014
Technip Energies NV 312,762 6,250,549 217
TKH Group NV 173,640 6,704,240 2.32
22,227,700 7.70
SPAIN
Laboratorios Farmaceuticos Rovi SA 101,463 7,386,506 2.56
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SWEDEN
Alimak Group AB 144A 635,657 5,326,609 1.85
Bufab AB 243,020 8,590,082 2.98
Karnov Group AB 1,345,055 7,714,046 2.67
Lifco AB 275,437 6,736,293 2.33
28,367,030 9.83
SWITZERLAND
Accelleron Industries AG 224,573 6,992,148 2.42
ALSO Holding AG 23,324 5,686,812 1.97
Bossard Holding AG 26,761 5,654,839 1.96
Medacta Group SA144A 42,770 5,767,971 2.00
Montana Aerospace AG 144A 239,312 3,879,867 1.35
Siegfried Holding AG 5,237 4,908,418 1.70
Swissquote Group Holding SA 29,607 7,296,341 2.53
40,186,396 13.93
TOTAL EQUITIES 287,146,900 99.50
WARRANTS
ITALY
Antares Vision SpA WTS 19/04/2024 61,224 766 0.00
TOTAL WARRANTS 766 0.00
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 287,147,666 99.50
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco Euro Liquidity Portfolio 1,160,833 1,178,042 0.41
TOTAL OPEN-ENDED FUNDS 1,178,042 0.41
Total Investments 288,325,708 99.91

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
EUR %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
OMV AG 337,223 13,814,340 1.56
FINLAND
Metso Oyj 700,515 6,903,575 0.78
Neste Oyj 704,935 17,947,645 2.02
UPM-Kymmene Oyj 882,283 27147,848 3.06
51,999,068 5.86
FRANCE
AXA SA 876,485 28,816,636 3.25
BNP Paribas SA 457,381 25,412,088 2.87
Capgemini SE 91,598 20,614,130 2.32
Carrefour SA 969,663 15,112,198 1.70
Engie SA 1,217,788 18,149,912 2.05
Kering SA 44,793 19,099,735 215
Publicis Groupe SA 115,789 11,395,953 1.29
Sanofi SA 47,752 37,094,289 418
SOITEC 53,205 7,206,617 0.81
Teleperformance SE 98,441 11,492,987 1.30
Thales SA 120,580 16,522,474 1.86
TotalEnergies SE 579,915 34,452,750 3.88
Veolia Environnement SA 723,205 21,204,371 2.39
Vivendi SE 1,152,950 12,080,034 1.36
278,654,174 3.4
GERMANY
Allianz SE 125,665 31,714,704 3.57
Covestro AG 144A 173,362 8,595,288 0.97
Daimler Truck Holding AG 564,677 21,344,791 2.4
Deutsche Post AG 440,627 18,986,618 214
Deutsche Telekom AG 1,580,028 34,875,168 3.93
Evotec SE 760,024 10,476,931 118
GEA Group AG 222,988 8,287,349 0.93
Infineon Technologies AG 858,583 28,367,582 3.20
Merck KGaA 184,482 29,434,103 3.32
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 38,957 16,837,215 1.90
SAP SE 113,900 19,679,642 2.22
Siemens AG 151123 27,579,948 311
256,179,339 28.88
IRELAND
Ryanair Holdings Plc 637,747 12,853,791 1.45
ITALY
Enel SpA 2,501,462 14,813,658 1.67
FinecoBank Banca Fineco SpA 1,064,367 13,682,438 1.54
UniCredit SpA 664,191 20,694,531 2.33
49,190,627 5.54
LUXEMBOURG
InPost SA 995,551 14,552,467 1.64
NETHERLANDS
Akzo Nobel NV 257,483 17,297,708 1.95
Heineken NV 237,446 20,232,774 2.28
ING Groep NV 1193154 15,126,806 1.7
Koninklijke Ahold Delhaize NV 523,267 14,406,849 1.62
Koninklijke Philips NV 1,004,930 18,653,511 210
Prosus NV 379,529 10,232,102 115
Stellantis NV 955,057 23,172,070 2.61
STMicroelectronics NV 123,164 5110,382 0.58
124,232,202 14.00
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PORTUGAL
EDP - Energias de Portugal SA 6,232,985 22,974,782 2.59
Galp Energia SGPS SA 537,285 7,906,149 0.89
30,880,931 3.48
SPAIN
Acerinox SA 1,739,570 17,700,125 2.00
Industria de Diseno Textil SA 326,014 13,441,557 1.51
31,141,682 3.51
SWITZERLAND
Roche Holding AG 72,998 17,771,436 2.00
TOTAL EQUITIES 881,270,057 99.33
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 881,270,057 99.33
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco Euro Liquidity Portfolio 1,580,985 1,604,423 018
TOTAL OPEN-ENDED FUNDS 1,604,423 0.18
Total Investments 882,874,480 99.51

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
EUR %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
DENMARK
Carlsberg AS 147,883 19,043,614 1.4
Vestas Wind Systems A/S 1,086,395 27,950,927 2.08
46,994,541 3.49
FINLAND
Metso Oyj 1,014,407 9,996,981 0.74
Neste Oyj 771,492 19,642,186 1.46
UPM-Kymmene Oyj 1113167 34,252,149 2.54
63,891,316 4.74
FRANCE
Arkema SA 160,776 15,386,263 114
AXA SA 781170 25,682,917 1.91
BNP Paribas SA 320,071 17,783,145 1.32
Capgemini SE 148,926 33,515,796 2.49
Carrefour SA 1,078,179 16,803,420 1.25
Cie de Saint-Gobain SA 402,667 28,722,237 213
Engie SA 1,484,265 22121,486 1.64
Kering SA 40,299 17,183,494 1.27
Publicis Groupe SA 276,069 27,170,711 2.02
Sanofi SA 405,857 36,038,072 2.67
SOITEC 77,502 10,497,646 0.78
Thales SA 171,814 23,542,813 1.75
TotalEnergies SE 784176 46,587,896 3.46
Veolia Environnement SA 981,607 28,780,717 214
349,816,613 25.97
GERMANY
Allianz SE 100,937 25,473,975 1.89
Daimler Truck Holding AG 333,384 12,601,915 0.94
Deutsche Post AG 570,514 24,583,448 1.83
Deutsche Telekom AG 1,443,367 31,858,718 2.37
Infineon Technologies AG 938,168 30,997,071 2.30
Mercedes-Benz Group AG 326,929 24176,400 1.79
Merck KGaA 238,871 38,111,868 2.83
Siemens AG 180,454 32,932,855 2.44
220,736,250 16.39
IRELAND
CRH Plc 332,563 25,717,146 1.91
Kingspan Group Plc 310,612 25,995,118 1.93
Smurfit Kappa Group Plc 869,460 33,988,277 2.52
85,700,541 6.36
ITALY
Enel SpA 2,628,835 15,567,961 115
UniCredit SpA 1192,312 37,149,461 2.76
52,717,422 3.91
LUXEMBOURG
ArcelorMittal SA 778,278 18,692,292 1.39
NETHERLANDS
Airbus SE 141118 21,552,952 1.60
Akzo Nobel NV 250,842 16,851,566 1.25
Heineken NV 239,396 20,398,933 1.51
ING Groep NV 1,986,754 25,188,067 1.87
Prosus NV 493,075 13,293,302 0.99
SBM Offshore NV 1,433,006 18,908,514 1.40
Stellantis NV 959,995 23,291,879 1.73
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Investment Nominal/Shares Market Value Net Assets
EUR %
NETHERLANDS (continued)
STMicroelectronics NV 531,199 22,040,774 1.64
161,525,987 11.99
PORTUGAL
EDP - Energias de Portugal SA 3,419,843 12,605,541 0.93
SPAIN
Banco Bilbao Vizcaya Argentaria SA 2,745,944 25,471,377 1.89
Banco Santander SA 822,342 3,177,529 0.24
CaixaBank SA 6,532,009 27,545,482 2.04
56,194,388 417
SWITZERLAND
Roche Holding AG 122,623 29,852,692 2.22
UNITED KINGDOM
Anglo American Plc 835,451 16,845,436 1.25
Ashtead Group Plc 373,347 24,442,032 1.81
AstraZeneca Plc 308,825 36,617,312 2.72
BAE Systems Plc 1,590,633 23,048,139 1.7
BP Plc 6,363,027 34,292,578 2.55
Bunzl Plc 497,371 18,293,007 1.36
JD Sports Fashion Plc 12,764,671 17,605,385 1.31
Reckitt Benckiser Group Plc 263,029 15,338,742 114
SSE Plc 1,163,303 22,285,857 1.65
Whitbread Plc 631,421 24,133,786 1.79
232,902,274 17.29
TOTAL EQUITIES 1,331,629,857 98.85
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 1,331,629,857 98.85
Total Investments 1,331,629,857 98.85

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
EUR %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Acerinox SA 91,358 929,568 1.79
Akzo Nobel NV 13,198 886,642 1.70
Anglo American Plc 45,535 918135 1.76
Smurfit Kappa Group Plc 3,583 140,064 0.27
UPM-Kymmene Oyj 41,246 1,269,139 2.44
Wacker Chemie AG 7,430 744114 1.43
4,887,662 9.39
COMMUNICATIONS
Deutsche Telekom AG 68,268 1,506,845 2.90
Prosus NV 17,889 482,288 0.93
Publicis Groupe SA 5,672 558,238 1.07
Tele2 AB 97,059 745,887 1.43
Vivendi SE 53,070 556,041 1.07
3,849,299 7.40
CONSUMER, CYCLICAL
Daimler Truck Holding AG 16,550 625,590 1.20
Industria de Diseno Textil SA 15,695 647105 1.24
JD Sports Fashion Plc 496,873 685,301 1.32
Kering SA 1,775 756,860 1.46
Mercedes-Benz Group AG 12,339 912,469 1.75
Next Plc 8,452 825,998 1.59
Ryanair Holdings Plc 33,408 673,338 1.29
Volvo AB 23115 586,966 113
5,713,627 10.98
CONSUMER, NON-CYCLICAL
Ashtead Group Plc 17,7M7 1,159,885 2.23
AstraZeneca Plc 11,906 1,411,692 2.7
Carlsberg AS 5,684 731,956 1.4
Carrefour SA 46,085 718,235 1.38
Heineken NV 8,368 713,037 1.37
Koninklijke Ahold Delhaize NV 22,657 623,804 1.20
Koninklijke Philips NV 47,284 877,686 1.69
Merck KGaA 3,103 495,084 0.95
Reckitt Benckiser Group Plc 14,301 833,974 1.60
RELXPIc 36,926 1,494,143 2.87
Roche Holding AG 5,768 1,404,225 2.70
Sanofi SA 18,860 1,674,674 3.22
Tate & Lyle Plc 102,673 715,689 1.38
Tesco Plc 267,786 875,624 1.68
13,729,708 26.39
ENERGY
BP Plc 185,416 999,272 1.92
Equinor ASA 28,918 659,340 1.27
Neste Oyj 33,476 852,299 1.64
OMV AG 13,159 539,058 1.04
TotalEnergies SE 19,228 1,142,335 219
4,192,304 8.06
FINANCIAL
Allianz SE 5,202 1,312,855 2.52
ASR Nederland NV 20,796 883,830 1.70
AXA SA 35,658 1172,346 2.25
BAWAG Group AG 144A 11,003 570,230 110
BNP Paribas SA 20,207 1,122,701 216
CaixaBank SA 134,166 565,778 1.09
Intesa Sanpaolo SpA 355112 1,046,781 2.01
6,674,521 12.83
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INDUSTRIAL
BAE Systems Plc 84,035 1,217,660 2.34
Cie de Saint-Gobain SA 2,371 169,124 0.32
Deutsche Post AG 26,599 1,146,151 2.20
Infrastrutture Wireless Italiane SpA 144A 48,659 502,161 0.97
Metso Oyj 27,404 270,066 0.52
Siemens AG 5,048 921,260 177
4,226,422 812
TECHNOLOGY
Capgemini SE 4,721 1,062,461 2.04
Infineon Technologies AG 36,022 1,190,167 2.29
SAP SE 3,626 626,500 1.20
SOITEC 2,445 331175 0.64
Teleperformance SE 5176 604,298 116
3,814,601 7.33
UTILITIES
EDP - Energias de Portugal SA 305,379 1125,627 216
Enel SpA 123,470 731189 1.4
Engie SA 49,680 740,431 1.42
SSE Plc 55,010 1,053,848 2.03
Veolia Environnement SA 35,855 1,051,269 2.02
4,702,364 9.04
TOTAL EQUITIES 51,790,508 99.54
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 51,790,508 99.54
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco Euro Liquidity Portfolio 25,026 25,397 0.05
TOTAL OPEN-ENDED FUNDS 25,397 0.05
Total Investments 51,815,905 99.59

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
0,

EUR %o
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BELGIUM
Azelis Group NV 69,593 1,316,004 213
DENMARK
Vestas Wind Systems A/S 53,414 1,374,243 2.22
FINLAND
Metso Oyj 84,140 829,200 1.34
Neste Oyj 56,111 1,428,586 2.31
UPM-Kymmene Oyj 54,072 1,663,795 2.69
3,921,581 6.34
FRANCE
Arkema SA 18,056 1,727,959 2.80
AXA SA 73,160 2,405,318 3.89
BNP Paribas SA 22,038 1,224,431 1.98
Capgemini SE 6,643 1,495,007 2.42
Cie de Saint-Gobain SA 26,579 1,895,880 3.07
Engie SA 102,626 1,529,538 2.47
Kering SA 3,324 1,417,354 2.29
Sanofi SA 14,693 1,304,665 211
SOITEC 6,163 834,778 1.35
Teleperformance SE 8,758 1,022,497 1.65
TotalEnergies SE 50,945 3,026,643 4.90
Veolia Environnement SA 73,945 2168,067 3.51
20,052,137 32.44
GERMANY
Allianz SE 5,288 1,334,559 216
Deutsche Post AG 27,816 1,198,591 1.94
Deutsche Telekom AG 75,445 1,665,260 2.69
Infineon Technologies AG 38,417 1,269,298 2.05
Merck KGaA 16,553 2,641,031 4.27
Siemens AG 11,431 2,086,158 3.38
10,194,897 16.49
IRELAND
Smurfit Kappa Group Plc 49121 1,920,201 311
ITALY
UniCredit SpA 73,252 2,282,349 3.69
NETHERLANDS
Airbus SE 9,126 1,393,814 2.25
Heineken NV 24,316 2,071,966 3.35
ING Groep NV 140,671 1,783,427 2.89
Stellantis NV 50,558 1,226,664 1.98
STMicroelectronics NV 44,42 1,842,765 2.98
Technip Energies NV 72,928 1,457,466 2.36
9,776,102 15.81
PORTUGAL
EDP - Energias de Portugal SA 217143 800,389 1.30
SWITZERLAND
Schindler Holding AG 1,273 313,317 0.51
UNITED KINGDOM
Anglo American Plc 61,161 1,233,207 2.00
AstraZeneca Plc 17,622 2,089,437 3.38
Barclays Plc 797126 1,535,043 2.48
Reckitt Benckiser Group Plc 20,797 1,212,793 1.96
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UNITED KINGDOM (continued)
Rentokil Initial Plc 337,622 1,724,263 2.79
SSE Plc 98,786 1,892,483 3.06
9,687,226 15.67
TOTAL EQUITIES 61,638,446 99.71
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 61,638,446 99.71
Total Investments 61,638,446 99.71

'Effective 2 February 2024, Invesco Continental European Equity Fund merged into Invesco Pan European Focus Equity Fund.

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
0,

EUR %o
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
BAWAG Group AG 144A 36,673 1,900,578 2.86
DO & CO AG 8,976 1,314,087 1.97
3,214,665 4.83
BELGIUM
Azelis Group NV 92,758 1,754,054 2.64
Bekaert SA 24,907 1134,016 1.70
D'ieteren Group 9,758 1,731,557 2.60
4,619,627 6.94
DENMARK
ALK-Abello A/S 84,287 1,463,188 2.20
ISS A/S 131,883 2,205,394 3.31
NTG Nordic Transport Group A/S 30,449 1,135,594 1.70
Royal Unibrew A/S 21,736 1,297,320 1.95
6,101,496 916
FINLAND
Metso Oyj 152,473 1,502,621 2.26
FRANCE
Coface SA 155,633 2,105,715 316
PEUGEOT INVEST 11188 1,168,027 1.75
Remy Cointreau SA 7,064 697,499 1.05
SOITEC 5,786 783,714 118
VusionGroup 9135 1,322,748 1.99
6,077,703 913
GERMANY
CTS Eventim AG & Co KGaA 27,612 2,037,075 3.06
Hornbach Holding AG & Co KGaA 15,750 1,103,287 1.66
Hypoport SE 9,276 1,790,732 2.69
Jenoptik AG 27,780 813,121 1.22
Scout?24 SE 144A 25,761 1,753,809 2.63
7,498,024 11.26
ITALY
BFF Bank SpA 144A 117,396 1,277,269 1.92
GVS SpA 144A 247,280 1,561,573 2.34
LU-VE SpA 45,870 930,014 1.40
Piovan SpA 144A 169,532 1,681,758 2.53
Reply SpA 15,453 1,979,529 2.97
7,430,143 1116
LUXEMBOURG
InPost SA 102,312 1,495,546 2.24
NETHERLANDS
FugroNV 93,801 1,921,982 2.89
SBM Offshore NV 71169 939,075 1.4
Technip Energies NV 81,757 1,633,914 2.45
TKH Group NV 33,781 1,304,284 1.96
5,799,255 8.71
SPAIN
Laboratorios Farmaceuticos Rovi SA 23,388 1,702,646 2.56
SWEDEN
Alimak Group AB 144A 154,655 1,295,961 1.94
Bufab AB 56,521 1,997,860 3.00
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Investment Nominal/Shares Market Value Net Assets
EUR %

SWEDEN (continued)

Karnov Group AB 276,001 1,582,898 2.38
4,876,719 7.32

SWITZERLAND

ALSO Holding AG 4,421 1,077,920 1.62

Bossard Holding AG 5,423 1,145,928 172

Medacta Group SA 144A 11,795 1,590,676 2.39

Montana Aerospace AG 144A 55,716 903,301 1.36

Swissquote Group Holding SA 6,141 1,513,386 2.27
6,231,211 9.36

UNITED KINGDOM

Auto Trader Group Plc 144A 206,178 1,790,575 2.69

ConvaTec Group Plc 144A 344,310 996,196 1.50

Deliveroo Plc 144A 415,860 538,484 0.81

JET2Plc 93,084 1,521,045 2.28

Pets at Home Group Plc 301,520 977,656 1.47

Savills Plc 78,030 839,103 1.26

SigmaRoc Plc 2,156,481 1,603,907 2.4

Watches of Switzerland Group Plc 144A 163,120 789,643 118
9,056,609 13.60

TOTAL EQUITIES 65,606,265 98.53

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 65,606,265 98.53

OTHER TRANSFERABLE SECURITIES

EQUITIES

DENMARK

OW Bunker A/S! 106,242 - 0.00

TOTAL EQUITIES - 0.00

TOTAL OTHER TRANSFERABLE SECURITIES - 0.00

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco Euro Liquidity Portfolio 967,267 981,607 1.48

TOTAL OPEN-ENDED FUNDS 981,607 1.48

Total Investments 66,587,872 100.01

'Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
EUR %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
OMV AG 51,575 2,112,770 1.40
FINLAND
Metso Oyj 142,024 1,399,646 0.93
Neste Oyj 123,554 3,145,685 2.08
UPM-Kymmene Oyj 150,427 4,628,639 3.07
9,173,970 6.08
FRANCE
AXA SA 149,084 4,901,509 3.25
BNP Paribas SA 78,194 4,344,459 2.88
Capgemini SE 16,314 3,671,466 2.43
Carrefour SA 165,884 2,585,302 1.7
Cie de Saint-Gobain SA 16,495 1,176,588 0.78
Engie SA 175,629 2,617,575 1.73
Kering SA 7,929 3,380,926 2.24
Publicis Groupe SA 19,724 1,941,236 1.28
Sanofi SA 71,887 6,383,206 4.23
SOITEC 8,986 1,217154 0.81
Teleperformance SE 18,335 2,140,611 1.42
Thales SA 20,566 2,818,056 1.87
TotalEnergies SE 101,242 6,014,787 3.98
Veolia Environnement SA 129,648 3,801,279 2.52
Vivendi SE 155,554 1,629,817 1.08
48,623,971 32.21
GERMANY
Allianz SE 21,460 5,415,967 3.59
Covestro AG 144A 31,055 1,539,707 1.02
Daimler Truck Holding AG 109,954 4,156,261 2.75
Deutsche Post AG 70,391 3,033,148 2.01
Deutsche Telekom AG 275,668 6,084,682 4.03
Evotec SE 129,000 1,778,265 118
GEA Group AG 48,042 1,785,481 118
Infineon Technologies AG 144,364 4,769,787 316
Merck KGaA 32120 5124,746 3.40
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 6,625 2,863,325 1.90
SAP SE 22,053 3,810,317 2.52
Siemens AG 27147 4,954,328 3.28
Wacker Chemie AG 20,253 2,028,338 1.34
47,344,352 31.36
ITALY
Enel SpA 610,974 3,618,188 2.39
FinecoBank Banca Fineco SpA 184154 2,367,300 1.57
UniCredit SpA 127,432 3,970,462 2.63
9,955,950 6.59
LUXEMBOURG
InPost SA 170,034 2,485,472 1.65
NETHERLANDS
Heineken NV 41,980 3,577,116 2.37
ING Groep NV 198,056 2,510,954 1.67
Koninklijke Ahold Delhaize NV 88,954 2,449,126 1.62
Koninklijke Philips NV 172,402 3,200,126 212
Stellantis NV 163,796 3,974,100 2.63
STMicroelectronics NV 20,802 863,127 0.57
16,574,549 10.98
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PORTUGAL

EDP - Energias de Portugal SA 1,027,050 3,785,706 2.51

Galp Energia SGPS SA 80,767 1,188,487 0.78
4,974,193 3.29

SPAIN

Acerinox SA 306,434 3,117,966 2.06

Industria de Diseno Textil SA 55,535 2,289,708 1.52
5,407,674 3.58

SWITZERLAND

Roche Holding AG 12,796 3115199 2.06

TOTAL EQUITIES 149,768,100 99.20

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 149,768,100 99.20

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco Euro Liquidity Portfolio 1,133,240 1,150,041 0.76

TOTAL OPEN-ENDED FUNDS 1,150,041 0.76

Total Investments 150,918,141 99.96

"Invesco Sustainable Eurozone Equity Fund launched on 29 March 2023.

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
EUR %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
Erste Group Bank AG 99,389 3,701,744 0.40
Raiffeisen Bank International AG 109,379 2,092,420 0.22
5,794,164 0.62
BELGIUM
Anheuser-Busch InBev SANV 224,332 12,719,624 1.37
Colruyt Group N.V 132,253 5,910,387 0.63
UCB SA 58,630 6,200,122 0.67
24,830,133 2.67
DENMARK
AP Moller - Maersk A/S 4193 5,586,284 0.60
Carlsberg AS 50,891 6,553,482 0.71
Danske Bank A/S 164,155 4,371,392 0.47
GN Store Nord AS 139,281 3,022,793 0.33
Novo Nordisk A/S 227,743 25,352,664 2.73
Novozymes A/S 28,840 1,497,696 016
ROCKWOOL A/S 8,254 2,450,479 0.26
48,834,790 5.26
FINLAND
Elisa Oyj 35,001 1,452,016 016
Kesko Qyj 72,246 1,270,627 014
Kone Oyj 104,079 4,697,606 0.50
Konecranes Oyj 24,758 1,179,471 013
Nokia Oyj 731,216 2,391,076 0.26
Nordea Bank Abp 161,473 1,819,584 019
Orion Qyj 117,288 4,312,093 0.46
Stora Enso Oyj 57,654 665,039 0.07
17,787,512 1.91
FRANCE
Accor SA 74,708 2,969,270 0.32
Arkema SA 50,593 4,841,750 0.52
AXA SA 402,503 13,233,292 1.42
Carrefour SA 125,347 1,953,533 0.21
Cie de Saint-Gobain SA 114,035 8,134,117 0.88
Credit Agricole SA 174,280 2,195,754 0.24
Danone SA 279,792 16,600,059 1.79
Eiffage SA 110,156 11,183,588 1.20
Elis SA 84,408 1,771,724 019
EssilorLuxottica SA 13,907 2,755,533 0.30
Hermes International SCA 900 2,091,375 0.23
Ipsen SA 65,279 6,612,763 0.71
La Francaise des Jeux SAEM 144A 29,858 1,160,879 013
Legrand SA 36,350 3,387,093 0.36
L'Oreal SA 29,256 12,956,751 1.39
Orange SA 1,383,710 14,813,999 1.59
Publicis Groupe SA 58,821 5,789,163 0.62
Rexel SA 144,039 3,445,413 0.37
Sanofi SA 88,550 7,862,797 0.85
Schneider Electric SE 38162 7,963,455 0.86
SCOR SE 91,954 2,612,413 0.28
Sodexo SA 55,235 4,008,404 0.43
Teleperformance SE 8,749 1,021,446 011
139,364,571 15.00
GERMANY
Allianz SE 67,065 16,925,529 1.82
Bayerische Motoren Werke AG 160,539 17,625,577 1.90
Bayerische Motoren Werke AG (Preferred) 183,434 1,379,672 015
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GERMANY (continued)
Beiersdorf AG 24,724 3,307,453 0.36
Brenntag SE 34,454 2,903,094 0.31
Deutsche Bank AG 619,313 7,709,828 0.83
Deutsche Telekom AG 163,848 3,616,535 0.39
Freenet AG 58,150 1,445,609 016
Fresenius Medical Care AG 123,285 4,400,042 0.47
Fresenius SE & Co KGaA 168,102 4,428,647 0.48
Heidelberg Materials AG 24,495 2194,262 0.24
Henkel AG & Co KGaA (Preferred) 156,275 10,814,230 116
HOCHTIEF AG 18,272 2,000,784 0.22
HUGO BOSS AG 30,702 1,957,866 0.21
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 43,673 18,875,471 2.03
ProSiebenSat1 Media SE 197,480 1,196,136 013
SAP SE 16,078 2,777,957 0.30
Scout24 SE 144A 38,665 2,632,313 0.28
Talanx AG 36,830 2,434,463 0.26
TUI AG 234,393 1,520,277 016
110,145,745 11.86
IRELAND
DCC Plc 100,211 6,601,499 0.7
Glanbia Plc 146,238 2,443,637 0.26
Kerry Group Plc 22,431 1,813,546 0.20
Smurfit Kappa Group Plc 173,654 6,789,003 0.73
17,647,685 1.90
ITALY
Assicurazioni Generali SpA 250,379 5,487,056 0.59
BPER Banca 840,180 3,130,511 0.34
ERG SpA 51,978 1,308,806 014
Intesa Sanpaolo SpA 3,230,042 9,521,356 1.03
Italgas SpA 294,976 1,494,053 016
Terna - Rete Elettrica Nazionale 1,052,295 7,655,446 0.82
UniCredit SpA 376,765 11,739,056 1.26
40,336,284 4.34
NETHERLANDS
AerCap Holdings NV 58,506 4,110,983 0.44
ASML Holding NV 10,814 9,315,180 1.00
Ferrari NV 1,748 693,869 0.08
Koninklijke Ahold Delhaize NV 269,602 7,422,817 0.80
Koninklijke KPN NV 3,970,921 13,483,262 1.45
NN Group NV 225,583 9,282,740 1.00
Stellantis NV 452,669 10,985,145 118
STMicroelectronics NV 109,035 4,524135 0.49
Wolters Kluwer NV 105,069 15,347,954 1.65
75,166,085 8.09
NORWAY
DNB Bank ASA 180,827 3,334,976 0.36
Orkla ASA 1,204,015 7,968,023 0.86
Telenor ASA 372,537 3,785,265 0.41
Yara International ASA 258,769 7,463,077 0.80
22,551,341 2.43
PORTUGAL
Jeronimo Martins SGPS SA 215,641 4,802,325 0.52
SPAIN
Aena SME SA144A 45,937 8,024,046 0.86
Amadeus IT Group SA 123,521 6,781,303 0.73
Banco Bilbao Vizcaya Argentaria SA 1,642,915 15,239,680 1.64
Banco de Sabadell SA 978,464 1,199,352 013
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SPAIN (continued)
Banco Santander SA 2,498,403 9,653,829 1.04
CaixaBank SA 518,729 2,187,480 0.23
Industria de Diseno Textil SA 263,140 10,849,262 117
Mapfre SA 1,183,730 2,322,478 0.25
Telefonica SA 3,277144 12,500,666 1.35
68,758,096 7.40
SWEDEN
Assa Abloy AB 42,516 1122,282 012
Atlas Copco AB 135,494 2,160,519 0.23
Elekta AB 283,079 1,871180 0.20
Holmen AB 61,652 2,262,261 0.25
Skandinaviska Enskilda Banken AB 50,117 681,801 0.08
Swedish Orphan Biovitrum AB 53,586 1,227,854 013
Telia Co AB 2,482,997 5,464,678 0.59
Trelleborg AB 111,492 3,735,085 0.40
Volvo AB 479,579 12,178,080 1.31
30,703,740 3.31
SWITZERLAND
ABB Ltd 257134 10,938,401 118
DSM-Firmenich AG 12,966 1,279,615 014
Flughafen Zurich AG 10,623 2,067,607 0.22
Galenica AG 144A 40,181 3,207,679 0.34
Givaudan SA 2,990 11,585,866 1.25
Holcim AG 66,020 4,988,990 0.54
Kuehne +Nagel International AG 53,820 16,672,359 1.79
Logitech International SA 191,726 15,781,134 1.70
Nestle SA 47152 4,521,713 0.49
Novartis AG 230,227 21,745,995 2.34
Roche Holding AG 34,866 8,488,162 0.91
SGS SA 8,948 793,570 0.09
Sonova Holding AG 10,993 3,143,723 0.34
Swiss Re AG 123,423 13,784,423 1.48
Temenos AG 44,855 3,094,194 0.33
Zurich Insurance Group AG 10,888 5,406,435 0.58
127,499,866 13.72
UNITED KINGDOM
3i Group Plc 365,663 10,541,349 114
Associated British Foods Plc 369,847 9,809,095 1.06
AstraZeneca Plc 69,159 8,200,167 0.88
Aviva Plc 1,801,958 9,409,989 1.01
Berkeley Group Holdings Plc 25115 1,343,492 014
Bunzl Plc 102,585 3,773,015 0.41
Coca-Cola Europacific Partners Plc 249,352 16,015,572 1.72
Compass Group Plc 107,471 2,723,611 0.29
DS Smith Plc 820,097 3,079,944 0.33
Experian Plc 29,324 1162,746 013
GSKPlc 566,677 11,187,875 1.20
HSBC Holdings Plc 1,544,194 11,033,464 119
Informa Plc 1,411,088 13,543,160 1.46
J SainsburyPlc 308,790 913,256 010
Next Plc 27,739 2,710,880 0.29
RELXPIc 244,534 9,894,623 1.07
Sage Group Plc/The 624,520 9,036,481 0.97
Severn TrentPlc 28,727 853,299 0.09
Taylor Wimpey Plc 2,852,528 4,555,444 0.49
Unilever Plc 431,907 19,577,978 211
United Utilities Group Plc 715,839 8,713,357 0.94
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Investment Nominal/Shares Market Value Net Assets
EUR %
UNITED KINGDOM (continued)
Vodafone Group Plc 7,745,917 6,381,992 0.69
Whitbread Plc 162,932 6,227,487 0.67
170,688,276 18.38
TOTAL EQUITIES 904,910,613 97.41
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 904,910,613 97.41
Total Investments 904,910,613 97.41

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
GBP %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Anglo American Plc 139,207 2,403,966 3.65

COMMUNICATIONS
ITVPIc 960,922 536,194 0.81

CONSUMER, CYCLICAL

Coats Group Plc 1,692,573 1,085,338 1.65
Inchcape Plc 136,659 925,865 1.4
Mitchells & Butlers Plc 303,164 724,259 110
Next Plc 9,834 823,106 1.25
Whitbread Plc 54,651 1,789,000 2.72

5,347,568 813

CONSUMER, NON-CYCLICAL

AstraZeneca Plc 31,601 3,209,081 4.88
Babcock International Group Plc 305,625 1,510,399 2.30
Britvic Plc 159,889 1,357,058 2.06
Cranswick Plc 44180 1,695,628 2.58
GSK Plc 148,283 2,507,317 3.81
Hays Plc 975,018 916,761 1.39
Reckitt Benckiser Group Plc 24,571 1,227199 1.87
Sanofi SA 29,103 2,213,259 3.36
Smith & Nephew Plc 93,380 974,887 1.48
Spire Healthcare Group Plc 144A 367,503 834,232 1.27
Tate & Lyle Plc 234,357 1,399,111 213
Tesco Plc 721,776 2,021,334 3.07
Unilever Plc 78,876 3,062,163 4.65
22,928,429 34.85
ENERGY
BP Plc 879,526 4,059,672 617
Shell Plc 174,631 4,297,232 6.53
TotalEnergies SE 36,372 1,850,686 2.82
10,207,590 15.52
FINANCIAL
Aviva Plc 265,378 1,186,903 1.80
Barclays Plc 973,794 1,606,078 2.44
Hiscox Ltd 89,995 1,012,444 1.54
Lloyds Banking Group Plc 4,882,254 2,315,165 3.52
NatWest Group Plc 964,432 2,328,621 3.54
Prudential Plc 245114 1,930,518 2.94
10,379,729 15.78
INDUSTRIAL
BAE Systems Plc 127,344 1,580,339 2.40
CRH Plc MA77 740,253 113
2,320,592 3.53
TECHNOLOGY
Computacenter Plc 41192 1,195,392 1.82
Serco Group Plc 824,089 1,574,010 2.39
2,769,402 4.21
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Investment Nominal/Shares Market Value Net Assets
GBP %
UTILITIES
Centrica Plc 979,081 1,237,559 1.88
Drax Group Plc 369,660 1,714,853 2.61
National Grid Plc 172,362 1,799,028 2.73
Severn TrentPlc 40,657 1,034,314 1.57
SSE Plc 146,607 2,405,454 3.66
8,191,208 12.45
TOTAL EQUITIES 65,084,678 98.93
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 65,084,678 98.93
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco Sterling Liquidity Portfolio 392,453 392,453 0.60
TOTAL OPEN-ENDED FUNDS 392,453 0.60
Total Investments 65,477,131 99.53

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
JPY %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Aica Kogyo Co Ltd 1,315,500 4,679,365,294 218
Nippon Sanso Holdings Corp 1,565,400 6,792,502,581 317
Shin-Etsu Chemical Co Ltd 1,201,100 7,661,266,000 3.57
19,133,133,875 8.92
COMMUNICATIONS
Dentsu Group Inc 1,281,200 5,314,854,648 2.48
Kakaku.com Inc 689,500 1182,027,569 0.55
M3 Inc 756,900 1,621,724,698 0.76
Trend Micro Inc/Japan 882,700 6,544,757,745 3.05
14,663,364,660 6.84
CONSUMER, CYCLICAL
Curves Holdings Co Ltd 2,364,300 1,696,913,033 0.79
Daiichikosho Co Ltd 2,417,500 4,682,729,887 218
Ichibanya Co Ltd 2,593,500 3,201,370,373 1.49
Nifco Inc/Japan 1,766,300 6,366,158,055 2.97
Oriental Land Co Ltd/Japan 774,700 4,153,919,020 1.94
ParamountBed Holdings Co Ltd 1,347,700 3,358,271,710 1.57
Sanrio Co Ltd 1,305,200 10,924,830,444 510
Toyota Tsusho Corp 934,300 9,024,154,408 4.21
USS Co Ltd 3,595,900 9,374,872,641 4.37
52,783,219,571 24.62
CONSUMER, NON-CYCLICAL
Hisamitsu Pharmaceutical CoInc 1,054,200 4,087,651,903 1.91
Ito En Ltd 1,996,800 8,322,276,550 3.88
Mani Inc 1,033,200 2,102,675,750 0.98
Pigeon Corp 499,700 762,918,211 0.36
Seikagaku Corp 1,458,600 1,101,406,989 0.51
Tsumura & Co 1,927,300 5,323,185,162 2.48
21,700,114,565 1012
FINANCIAL
Fukuoka Financial Group Inc 690,600 2,679,772,771 1.25
Mizuho Financial Group Inc 1,077,320 3,012,838,241 1.4
ORIX Corp 2,741,500 8,586,625,620 4.00
Sumitomo Mitsui Financial Group Inc 603,800 5,029,896,993 2.35
19,309,133,625 9.01
INDUSTRIAL
East Japan Railway Co 621,600 5,501,963,575 2.57
Fuj Kyuko Co Ltd 565,300 2,246,640,594 1.05
Hitachi Construction Machinery Co Ltd 592,700 2,558,654,655 119
Hoya Corp 461,000 8,975,060,615 418
Keyence Corp 126,200 8,837,724155 412
Kubota Corp 1,428,900 3,128,475,295 1.46
Taikisha Ltd 800,300 3,785,143,002 1.76
TOTO Ltd 1,263,900 5120,934,186 2.39
Wacom Co Ltd 2,726,900 1,713,985,845 0.80
Yokogawa Electric Corp 1,961,800 6,188,635,261 2.89
48,057,217183 22.4
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Investment Nominal/Shares Market Value Net Assets
JPY %
TECHNOLOGY
Canon Inc 2,198,900 9,614,072,909 4.49
Hamamatsu Photonics KK 525,500 2,817,419,622 1.31
JMDC Inc 567,000 2,096,327,633 0.98
Koei Tecmo Holdings Co Ltd 2,398,016 4,482,929,437 2.09
OBIC Business Consultants Co Ltd 960,200 6,864,757,264 3.20
Square EnixHoldings Co Ltd 1,120,200 7,095,465,132 3.31
32,970,971,997 15.38
TOTAL EQUITIES 208,617,155,476 97.30
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 208,617,155,476 97.30
Total Investments 208,617,155,476 97.30

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
JPY %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Fuso Chemical Co Ltd 36,900 178,494,952 1.60
Japan Steel Works Ltd/The 38,100 103,912,367 0.93
MEC Co Ltd 22,000 97,506,091 0.88
379,913,410 3.4
COMMUNICATIONS
BuySell Technologies Co Ltd 14,300 4,477,942 0.37
CyberAgentinc 275,700 289177277 2.59
en Japan Inc 69,300 174,693,493 1.57
m-up Holdings Inc 192,800 214,727,460 1.92
Vision Inc/Tokyo Japan 92,400 111,405,016 1.00
831,481,188 7.45
CONSUMER, CYCLICAL
GENDAINC 13,100 48,870,495 0.44
Goldwin Inc 23,100 199,972,957 1.79
Kyoritsu Maintenance Co Ltd 34,500 217,987,244 1.95
Nitto Boseki Co Ltd 47,500 263,657,518 2.36
PAL GROUP Holdings Co Ltd 103,000 233,213134 2.09
Resorttrustinc 84,100 217,043,975 1.95
Seiren Co Ltd 87,600 224,351,719 2.01
1,405,097,042 12.59
CONSUMER, NON-CYCLICAL
Amvis Holdings Inc 45,700 114,014,676 1.02
Asahi Intecc Co Ltd 84,000 260,578,327 2.34
JP-Holdings Inc 168,500 76,698,001 0.69
Link And Motivation Inc 53,900 33,153,290 0.30
Nomura Co Ltd 233,200 198,433,135 1.78
Open Up Group Inc 92,000 200,301,942 1.79
Plus Alpha Consulting Co Ltd 57,000 143,560,295 1.29
TechnoPro Holdings Inc 65,200 195,086,073 1.75
TKP Corp 30,300 49,646,999 0.44
1,271,472,738 11.40
FINANCIAL
AEON Financial Service Co Ltd 19,900 25,972,186 0.23
eGuarantee Inc 79,400 156,643,429 1.41
FP Partner Inc 72,300 508,420,477 4.56
M&A Research Institute Holdings Inc 26,900 185,614,513 1.66
Premium Group Co Ltd 94,200 177131191 1.59
SBI Sumishin Net Bank Ltd 132,600 257,753,584 2.31
SRE Holdings Corp 30,000 108,405,681 0.97
1,419,941,061 12.73
INDUSTRIAL
Daiei Kankyo Co Ltd 139,800 391,836,694 3.51
ESPEC Corp 63,900 178,268,453 1.60
Harmonic Drive Systems Inc 55,100 215177,597 1.93
Hitachi Zosen Corp 58,000 71,293,416 0.64
Japan Elevator Service Holdings Co Ltd 32,600 78,334,390 0.70
Kyudenko Corp 38,000 220,991,396 1.98
Maruwa Co Ltd/Aichi 12,000 409,088,956 3.67
Meidensha Corp 78,000 206,502,613 1.85
Meiko Electronics Co Ltd 25100 122,803,962 110
Nichicon Corp 90,500 110,865,962 0.99
Penta-Ocean Construction Co Ltd 145,100 112,577,121 1.01
SWCC Corp 70,300 236,706,427 212
Taiyo Holdings Co Ltd 116,500 375,867,648 3.37
Towa Corp 12,700 118,144,823 1.06
Union Tool Co 15,300 58,568,304 0.53
2,907,027,762 26.06
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Investment Nominal/Shares Market Value Net Assets
JPY %
TECHNOLOGY
BIPROGY Inc 95,300 442,005,428 3.96
Change Holdings Inc 13,700 20,014,960 018
Cover Corp 100,900 255,293,853 2.29
Finatext Holdings Ltd 123,700 116,703,352 1.05
GMO Financial Gate Inc 2,000 20,659,923 019
Japan Material Co Ltd 135,000 342,939,537 3.07
PKSHA Technology Inc 32,400 204,474,379 1.83
SHIFT Inc 4,000 110,301,113 0.99
Simplex Holdings Inc 56,700 144,587,303 1.30
TechMatrix Corp 123,600 246,273,205 2.21
Tokyo Ohka Kogyo Co Ltd 62,100 284,891,632 2.55
VRAIN Solution Inc 3,200 19,248,000 017
2,207,392,685 19.79
UTILITIES
West Holdings Corp 82,386 243,669,129 218
TOTAL EQUITIES 10,665,995,015 95.61
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 10,665,995,015 95.61
Total Investments 10,665,995,015 95.61

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
JPY %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Kuraray Co Ltd 104,000 157,107,511 0.87
Nitto Denko Corp 45,500 624,012,196 3.48
Sumitomo Metal Mining Co Ltd 55,000 214,357,235 119
995,476,942 5.54
COMMUNICATIONS
Kakaku.com Inc 120,000 205,719,084 114
Nippon Telegraph & Telephone Corp 1,162,700 211,986,354 118
417,705,438 2.32
CONSUMER, CYCLICAL
Bridgestone Corp 60,100 387,194,643 216
Daiwa House Industry Co Ltd 153,900 665,707,980 3.7
Koito Manufacturing Co Ltd 111,500 210,907,981 117
Kokuyo Co Ltd 96,200 227,719,729 1.27
Mitsubishi Corp 273,700 877,837,010 4.89
Nifco Inc/Japan 96,400 347,448133 1.94
PALTAC Corp 20,800 86,979,822 0.48
ResorttrustInc 140,100 361,567,906 2.01
Sekisui Chemical Co Ltd 111,800 235,344,987 1.31
Suzuki Motor Corp 93,700 615,883,275 3.43
Toho Co Ltd/Tokyo 61,600 299,718,365 1.67
Yamaha Motor Co Ltd 500,400 670,046,353 3.73
4,986,356,184 2777
CONSUMER, NON-CYCLICAL
Astellas Pharma Inc 180,900 298,807,442 1.66
Kao Corp 96,700 550,569,934 3.07
Pilot Corp 15,400 61,250,537 0.34
Recruit Holdings Co Ltd 98,400 594,393,138 3.31
Santen Pharmaceutical Co Ltd 318,500 472,915,035 2.63
Secom Co Ltd 40,400 441,675,140 2.46
Terumo Corp 115,900 676,361,277 3.77
3,095,972,503 17.24
FINANCIAL
Mitsubishi UFJ Financial Group Inc 577,500 888,484,308 4.95
ORIX Corp 202,800 635,187,918 3.54
Sompo Holdings Inc 74,000 650,028,517 3.62
Sumitomo Mitsui Financial Group Inc 6,300 52,481,535 0.29
2,226,182,278 12.40
INDUSTRIAL
Casio Computer Co Ltd 162,000 195,409,702 1.09
Daifuku Co Ltd 147,600 522,701,812 2.9
Daikin Industries Ltd 14,300 302,493,860 1.69
Hirose Electric Co Ltd 14,300 226,895,112 1.26
Hitachi Ltd 67100 849,832,263 4.73
Komatsu Ltd 67,100 291,211,399 1.62
Makita Corp 111,800 436,406,971 2.43
Murata Manufacturing Co Ltd 226,900 684,243,597 3.81
Sanwa Holdings Corp 231,500 613,249,442 3.42
Yaskawa Electric Corp 46,500 283,875,948 1.58
4,406,320,106 24.54

73 Invesco Funds



Invesco Responsible Japanese Equity Value Discovery Fund

Statement of Investments as at 29 February 2024

Investment Nominal/Shares Market Value Net Assets
JPY %
TECHNOLOGY
Fujitsu Ltd 33,700 787,997,161 4.39
Otsuka Corp 61,300 403,284,236 2.24
SCSK Corp 99,900 275,853,614 1.54
1,467,135,011 817
TOTAL EQUITIES 17,595,148,462 97.98
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 17,595,148,462 97.98
Total Investments 17,595,148,462 97.98

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares Market Value Net Assets
uUsD %

TRANSFERABLE SECURITIES ADMITTED TO AN 