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Candriam L (hereinafter the "SICAV") is registered on the official list of Undertakings for Collective
Investment (hereinafter "UCI") pursuant to the Luxembourg Law of 17 December 2010 on Undertakings
for Collective Investment and its implementing provisions (hereinafter the "Law").

The SICAV meets the conditions laid down in part | of the Law and in European Directive 2009/65/EC,
as amended (hereinafter "Directive 2009/65/EC").

INTRODUCTION

Such registration may not be interpreted as a positive appraisal by the supervisory authority as to the
content of the Prospectus or the quality of the securities offered by the SICAV. Any affirmation to the
contrary is unauthorised and illegal.

This Prospectus may not be used for the purpose of an offer or solicitation in any jurisdiction or in any
circumstances in which such offer or solicitation is not authorised.

Shares in this SICAV are not and will not be registered in the United States in accordance with the U.S.
Securities Act of 1933, as amended ("1933 Securities Act") and are not and will not be eligible under
any law of the United States. These shares may not be offered, sold or transferred to the United States
(including its territories and possessions) or directly or indirectly benefit any U.S. Person (as defined in
Regulation S of the 1933 Securities Act and Rule 4.7. of the Commodity Exchange Act).

Subscribers to shares in this SICAV may be required to certify in writing that they are not U.S. Persons.
Unitholders are required to notify the Management Company immediately in the event that they become
U.S. Persons and are required to dispose of their units to non-U.S. Persons. The SICAV reserves the
right to redeem any share that is or becomes the direct or indirect property of a U.S. Person or any
holding of units by any person which is illegal or detrimental to the interests of the SICAV.

However, notwithstanding the foregoing, the SICAV reserves the right to make a private placement of
its shares to a limited number of U.S. Persons to the extent permitted under applicable U.S. law.

In addition, financial institutions which do not comply with the FATCA programme (FATCA stands for
the US Foreign Account Tax Compliance Act, as included in the Hiring Incentives to Restore
Employment Act (hereinafter the "HIRE Act"), and its application measures, including the identical
provisions adopted by partner countries which have signed an "Intergovernmental Agreement" with the
United States) must expect to be forced to have their shares redeemed when the programme is put in
place.

The shares in the SICAV may not be offered, sold or transferred to a U.S. employee benefit plan subject
to the U.S. Employee Retirement Income Security Act of 1974, as amended ("ERISA") or any other U.S.
employee benefit plan or U.S. individual retirement account or arrangement ("IRA") and may not be
offered, sold or transferred to a fiduciary or any other person or entity acting on behalf of the assets of
a U.S. employee benefit plan or IRA (collectively, a "U.S. benefit plan investor"). Subscribers to shares
in the SICAV may be required to certify in writing that they are not U.S. benefit plan investors.
Shareholders are required to notify the SICAV immediately in the event that they are or become U.S.
benefit plan investors and will be required to dispose of their shares to non-U.S. benefit plan investors.
The SICAV reserves the right to redeem any shares which are or become owned, directly or indirectly,
by a U.S. benefit plan investor. However, notwithstanding the foregoing, the SICAV reserves the right
to make a private placement of its shares with a limited number of U.S. benefit plan investors, to the
extent permitted under applicable U.S. law.

No person is authorised to give any information other than that contained in the Prospectus or in the
documents referred to herein that may be consulted by the general public. Any subscription made on
the basis of information or indications not found in the Prospectus or that are incompatible with the
information found in this Prospectus will be at the risk of the subscriber.

The Board of Directors of the SICAV is liable for the accuracy of the information contained in the
Prospectus on the date of its publication.

This Prospectus will be updated at the appropriate time in order to reflect significant changes. It is
therefore recommended that potential subscribers contact the SICAV to enquire whether a later
Prospectus has been published.

Any reference made in this Prospectus:



— To the term "Member State" refers to a Member State of the European Union. States that are
party to the Agreement on the European Economic Area, other than the Member States of the
European Union, are treated as equivalent to Member States of the European Union, within the
limits defined by this Agreement and the associated instruments,

— The term EUR refers to the currency of the countries that are members of the Economic and
Monetary Union,

— The term Bank Business Day refers to any full bank business day in Luxembourg. To avoid any
confusion, 24 December is not considered to be a Bank Business Day,

— The term USD refers to the currency of the United States of America.

Subscribers and potential purchasers of the SICAV's shares are advised to obtain information about the
possible tax consequences, the legal requirements and any restriction or exchange control provision
under the laws of their countries of origin, residence or domicile that could have an effect on the
subscription, purchase, ownership or sale of the shares of the SICAV.

The SICAV reminds investors that any investors may only fully exercise their investor rights directly in
relation to the SICAV (in particular the right to attend general meetings of shareholders) if the investors
are registered in their own name in the register of shareholders of the SICAV. In the event that an
investor invests in the SICAV through an intermediary investing in the SICAV in its name but on behalf
of the investor, some shareholder rights may not necessarily be exercisable by the investor directly vis-
a-vis the SICAV. Investors are advised to seek information regarding their rights.
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1. ADMINISTRATION OF THE SICAV
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The portfolio management function is performed directly by Candriam and/or by one or more of its
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Depositary Bank and

Principal Paying Agent:

Domiciliary agent,
Administrative agent
Transfer Agent:

Auditors:
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Avenue des Arts 58 — B-1000 Brussels

Candriam — Succursale frangaise
40, rue Washington — F-75408 Paris Cedex 08
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CACEIS Bank, Luxembourg Branch
5 Allée Scheffer, L-2520 Luxembourg

CACEIS Bank, Luxembourg Branch
5 Allée Scheffer, L-2520 Luxembourg

PricewaterhouseCoopers Assurance
2, rue Gerhard Mercator
L-2182 Luxembourg



2. GENERAL CHARACTERISTICS OF THE SICAV

CANDRIAM L (hereafter "the SICAV") is a société d'investissement a capital variable under Luxembourg
law. It was formed in Luxembourg on 17 December 2013 for an unlimited term pursuant to the legislation
of the Grand Duchy of Luxembourg. The SICAV is subject to the provisions of the Act of 10 August 1915
on commercial companies (hereinafter the "Act of 10 August 1915") provided that no derogation from
such provisions is provided for by the Law.

The capital of the SICAV is at all times equal to the net asset value and is represented by fully paid-up
shares of no par value. Capital changes occur ipso jure and do not need to be announced or registered
with the Trade and Companies Registry in the same way as required for the capital increases or
decreases of limited companies. Its minimum capital is EUR 1,250,000. This minimum must be achieved
within the six months following the approval of the SICAV. The SICAV comes under part I of the law.

Its articles of incorporation were filed with the Luxembourg Trade and Companies Registry and were
published in the Mémorial C, Recueil des Sociétés et Associations. They were amended most recently
on 20 April 2026 and the corresponding amendments will be published in the Recueil Electronique des
Sociétés et Associations ("RESA"). A version of the coordinated articles of incorporation has been filed
with the Luxembourg Trade and Companies Registry.

The SICAV's registered office is in Luxembourg.The SICAV is registered in the Luxembourg Trade and
Companies Registry under number B182856.

The SICAV takes the form of an umbrella SICAV, which is made up of a number of sub-funds each
representing a pool of specific assets and liabilities and each adhering to a specific investment policy.

Each sub-fund is governed by its own investment policy and monetary reference. Subscribers may
choose the sub-fund whose management strategy best suits their objectives and sensitivity.

The umbrella structure enables investors to choose between different sub-funds and to move from one
sub-fund to another.

The following sub-funds are currently available to investors:

- Candriam L Alternative Multi-Strategies

- Candriam L Conservative Asset Allocation
- Candriam L Balanced Asset Allocation

- Candriam L Dynamic Asset Allocation

- Candriam L Multi-Asset Income

- Candriam L Multi-Asset Income & Growth

Each of the SICAV’s sub-funds may, at the decision of the Board of Directors, consist of one single
share class or be divided into several share classes, the assets of which will be commonly invested as
per the investment policy specific to the sub-fund in question. Each class of the sub-fund will have a
specific subscription and redemption fee structure, a specific cost structure, a specific distribution policy,
a specific hedging policy, a different reference currency and other specific features.

In addition, each share class may apply a specific hedging policy as found in the sub-fund fact sheets,
that is:

- Hedging against fluctuations in the reference currency: such hedging aims to reduce the
effect of fluctuations in exchange rates between the reference currency of the sub-fund and the
currency in which the share class is denominated. This type of hedging aims to achieve a
reasonably comparable performance (adjusted in particular for the difference in interest rate
between the two currencies) between the hedged class and the equivalent denominated in the
reference currency of the sub-fund. This type of hedging is identified by the suffix H in the name
of the class.



Hedging against the foreign exchange exposure of the assets forming the portfolio: such
hedging aims to reduce the effect of fluctuations in exchange rates between the currencies in
which the sub-fund's assets are held and the currency in which the class is denominated. This
type of hedging is identified by the suffix AH in the name of the class.

The purpose of these two types of hedging is to reduce foreign exchange risk.

Investors must be aware that the hedging of foreign exchange cannot be a total and permanent process
and may not therefore fully neutralise the foreign exchange risk and so there may be differences in
performance.

Any gains or losses that may arise from the hedging process are borne separately by the holders of
these classes.

Within each sub-fund, the Board of Directors may decide to create the following share classes:

A C class, offered to private individuals and legal entities,

A CP class, reserved for investors who, on the launch date of the class, are shareholders of
Paricor Patrimonium, a SICAV (open-ended investment fund) constituted under Belgian law,
qualifying as a UCITS under Directive 2009/65/EC, whose registered office is at Avenue des Arts
58, 1000 Brussels, and registered under number BE 0448.236.703.

An | class reserved exclusively for institutional investors,
An N class, reserved for distributors specially approved by the Management Company.

A Pl class is reserved for institutional investors which subscribe before the sub-fund has reached
a critical size in terms of the assets under management. The minimum initial subscription is EUR
1,000,000 or the equivalent in foreign currencies for classes denominated in foreign currencies.
This minimum may be changed at the discretion of the Board of Directors provided that
shareholders are treated equally on the same Valuation Date. This class will remain open for
subscription until one of the following events occurs: (i) the period fixed by the Board of Directors
ends, (ii) the sub-fund reaches a critical size in terms of the assets under management, as defined
by the Board of Directors, (iii) the Board of Directors decides to close this class to subscription on
justifiable grounds.

The Board of Directors may re-open this class of shares at its discretion and without the need to
inform investors in advance.

An R class, reserved for financial intermediaries (including distributors and platforms) which:

(i) Have different arrangements with their clients for the provision of investment services in
connection with the sub-fund, and

(i)  As aresult of their applicable laws and regulations or on the basis of agreements with their
customers, are not entitled to accept and keep duties, fees and other monetary benefits
from the Management Company in connection with the provision of the above-mentioned
investment services.

An R2 class, reserved for distributors and/or intermediaries approved by the Management
Company who will not receive any form of remuneration for investments in this class from an entity
in the Candriam group, if the final investments in the shares are made in the context of a mandate.

An S class reserved exclusively for institutional investors specifically approved by the
Management Company.

A 'V class, reserved exclusively for institutional investors whose minimum initial subscription is
EUR 15,000,000 (this minimum may be changed at the discretion of the Board of Directors
provided that equal treatment of shareholders is ensured on the same Valuation Date).

A VB class, reserved for Belgian-law UCls approved by the Management Company.



= |Institutional/professional investors approved by the Management Company. The portfolio
management activity for this class is directly remunerated through the contract concluded with
the investor, so no portfolio management fee is payable for the assets of this class.

= UCIs approved by the Management Company and managed by an entity of the Candriam
Group.

- A Zclass, reserved for:

- AZB class, reserved for Belgian-law UCls approved by the Management Company and managed
by an entity of the Candriam Group.

If it appears that an investor no longer meets the conditions for accessing the class in question, the
Board of Directors may take all the necessary measures and, if necessary, convert the shares into
another appropriate class.

The assets of the various classes are pooled within a single account.

The Board of Directors may launch other sub-funds or other share classes, for which the investment
policy and conditions of offer will be notified accordingly through the issue of an update to this
Prospectus.

Before subscribing, investors should check the fact sheets accompanying this Prospectus (hereinafter
the "Fact Sheets") to find out in which class and in what form shares are available for each sub-fund, as
well as the applicable fees and other costs.

The Board of Directors of the SICAV defines the investment policy for each of the sub-funds.

3. MANAGEMENT AND ADMINISTRATION

3.1. The Board of Directors

The Board of Directors of the SICAV is responsible for managing the assets of each of the sub-funds of
the SICAV.

It may perform any management or administration duties on behalf of the SICAV, notably the purchase,
sale, subscription or exchange of any transferable securities, and exercise any rights directly or indirectly
attached to the assets of the SICAV.

A list of members of the Board of Directors is found in this Prospectus and in the interim reports.

3.2. Domiciliation

The SICAV and CACEIS Bank, Luxembourg Branch have concluded a domiciliation agreement for an
unlimited term.

Under this agreement, CACEIS Bank, Luxembourg Branch provides the registered office and address
to the SICAV in addition to other services relating to domiciliation.

The SICAV may terminate the domiciliary agent functions of CACEIS Bank, Luxembourg Branch with
three months' written notice, and the latter may terminate its own functions with the same notice.

3.3. Management Company

Candriam (hereinafter "the Management Company"), a partnership limited by shares with its registered
office at L-8009 Strassen, 19-21 route d'Arlon, SERENITY — Bloc B, is appointed by the SICAV as the
Management Company to the SICAV in accordance with a contract entered into for an unlimited term
between the SICAV and the Management Company. This agreement may be terminated by either party
subject to advance written notice of 90 days.
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Candriam was formed in Luxembourg on 10 July 1991 and began operating as a management company
on 1 February 1999. Candriam is a subsidiary of the New York Life Insurance Company Group. Since
28 November 2025, Belfius Banque has also been a minority shareholder of the Management Company,
holding 33% of the capital.

Candriam received the approval of the Management Company pursuant to section 15 of the Law. It is
thus authorised to provide collective portfolio management, investment portfolio management and
investment advisory services. Its articles of incorporation were last amended on 1 July 2022 and the
corresponding amendments were published in the Mémorial C (Recueil des Sociétés et Associations).
A version of the coordinated articles of incorporation has been filed with the Luxembourg Trade and
Companies Registry.

The list of entities managed by the Management Company is available upon request from the
Management Company.

Candriam is entered in the Luxembourg Trade and Companies Registry under number B 37.647. It is
established for an unlimited period. Its financial year ends on 31 December each year.

3.3.1 Functions and responsibilities

The Management Company has the broadest possible powers to carry out UCI management and
administration activities in pursuance of its objects.

It is responsible for the portfolio management, administration (Administrative Agent, Transfer Agent
including Registrar activities) and marketing (distribution) activities for the SICAV.

In accordance with the Law, the Management Company is authorised to delegate its duties, powers and
obligations in full or in part to any person or company that it deems fit, provided that the Prospectus is
updated beforehand. The Management Company, however, retains full responsibility for the actions of
the delegate(s).

The various duties carried out by the Management Company or one of its delegates give rise to
entitlement to fees, as described in the Fact Sheets in the Prospectus.

Investors are invited to read the SICAV's annual reports to obtain detailed information on the fees paid
to the Management Company or its delegates in remuneration of their services.

3.3.1.1 Portfolio management function

The SICAV's Board of Directors is responsible for the investment policy of the SICAV's various sub-
funds and has appointed the Management Company to be responsible for carrying out the
investment policy of its various sub-funds.

The Management Company performs, directly and/or through one or more of its branches, the
portfolio management of the various sub-funds. The Management Company may, inter alia,
exercise on behalf of the SICAV any voting rights attached to the transferable securities that make
up the assets of the SICAV.

3.3.1.2 Administrative agent, registrar, transfer agent and listing agent functions

The central administration mainly consists of the following three functions in accordance with the
provisions of CSSF circular 22/811:

- NAV calculation and accounting function ("Administrative Agent"),

- registrar function ("Transfer Agent"),

- customer communication function.

The Management Company has delegated the Administrative Agent and Transfer Agent functions of
the SICAV to CACEIS Bank, Luxembourg Branch, under the terms of a central administration
agreement entered into by the Management Company and CACEIS Bank, Luxembourg Branch
("Central Administration Agreement").
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The customer communication function is performed by CACEIS Bank, Luxembourg Branch in
collaboration with the Management Company where relevant, either directly and/or through one or
more of its branches.

In particular, the customer communication functions comprise the processing of confidential
communication and correspondence involving confidential documents intended for the investors.

The Central Administration Agreement is concluded for an unlimited term and may be terminated by
either party with three months' notice.

CACEIS Bank, Luxembourg Branch operates as the Luxembourg branch of CACEIS Bank, a société
anonyme under French law whose registered office is at 89-91, rue Gabriel Peri, 92120 Montrouge,
France, registered with the Trade and Companies Register of Nanterre under the number RCS Paris
692 024 722. It is a credit institution approved and supervised by the European Central Bank (ECB)
and the French Prudential Supervision and Resolution Authority (ACPR). The institution is also
authorised to perform banking activities and central administration activities in Luxembourg through
its Luxembourg branch.

In particular, the Administrative Agent functions comprise the calculation of the NAV per share of
each sub-fund and/or each share class as applicable, the management of accounts, the preparation
of annual and semi-annual reports, and the performance of tasks in its capacity as the Administrative
Agent.

In particular, the Transfer Agent functions comprise the processing of subscription, redemption and
conversion orders and the keeping of the register of shareholders.

In this capacity, the Transfer Agent is also responsible for supervising measures to combat money
laundering in accordance with the applicable regulations in Luxembourg on money laundering and
financing of terrorism and preventing the financial sector from being used for the purposes of money
laundering and financing of terrorism. CACEIS Bank, Luxembourg Branch is authorised to request
the documents necessary in order to identify the investors.

In order to perform its activities, CACEIS Bank, Luxembourg Branch may outsource IT and
operational functions linked to its UCI management activities (for example concerning its role as
registrar and transfer agent, shareholder activities and investor services) to other entities of the
CACEIS Group located in Europe or in third countries, specifically the United Kingdom, Canada and
Malaysia. In this context, CACEIS Bank, Luxembourg Branch may be required to transfer to the
external service provider data concerning the investor, such as name, address, date and place of
birth, nationality, country of residence, tax number, ID card number (for legal entities: company name,
creation date, registered office, legal form, trade register entry number and/or tax registration
number, and the persons linked to the legal entity such as investors, economic beneficiaries and
representatives), etc. Luxembourg law requires CACEIS Bank, Luxembourg Branch to disclose to
the SICAV certain information concerning the outsourced activities, which the SICAV will in turn
communicate to the investors. The SICAV will communicate to the investors any important change
to the information disclosed according to this paragraph before the change takes effect.

The list of countries in which the CACEIS Group performs its activities is available at the following
website: www.caceis.com. Please note that this list may change over time.

3.3.1.3 Marketing function

The marketing function consists in coordinating the marketing of the SICAV's shares through
distributors and/or intermediaries designated by the Management Company (hereinafter
"Distributors"). A list of Distributors can be obtained by investors free of charge from the
Management Company's registered office.

Distributor or investment agreements may be entered into by the Management Company and the

various Distributors.
Under these agreements, the Distributor, in its capacity as nominee, will be entered in the register
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of shareholders instead of the customers who have invested in the SICAV.

These agreements stipulate that a customer who has invested in the SICAV through the Distributor
may at any time request the transfer of the shares purchased via the Distributor into his or her own
name in the register upon receipt of the transfer instructions from the Distributor.

Shareholders may subscribe to the SICAV directly without needing to subscribe through a
Distributor.

Any Distributor appointed must apply the procedures to combat money laundering as defined in the
Prospectus.

The appointed Distributor must have the legal and regulatory status required to market the SICAV
and must be situated in a country subject to obligations to combat money laundering and the
financing of terrorism equivalent to those of Luxembourg law or the European Directive 2005/60/EC
(hereinafter "Directive 2005/60/EC").

3.3.2 Remuneration policy

The Management Company has established a general framework concerning remuneration of its staff,
in particular a remuneration policy (the "Remuneration Policy") in compliance with the applicable
regulations and the following principles in particular:

The Remuneration Policy is compatible with sound and effective risk management including
sustainability risks. It discourages any risk-taking that is inconsistent with the risk profile and the articles
of incorporation of the SICAV. Candriam has designed policies aiming to promote responsible behaviour
among personnel, taking account of sustainability-related impacts.

The Remuneration Policy is compatible with the financial strategy, objectives, values and interests of
the Management Company, the SICAV and the investors, and includes measures to improve the way
conflicts of interest are handled.

Candriam's remuneration structure is linked to a risk-adjusted performance. The evaluation of
performance is set in a multi-year framework appropriate to the minimum holding period recommended
to shareholders of the SICAV, in order to ensure that the performance evaluation process is based on
the long term performance of the SICAV and that the effective payment of the performance-based
remuneration elements is spread over the same period.

Candriam aims to ensure that the employees are not encouraged to take inappropriate and/or excessive
risks (also concerning sustainability risks) which are incompatible with the risk profile of Candriam and,
as applicable, of the funds managed”. In addition, when sustainability-related impacts are considered
by the fund, Candriam sees to it that the personnel take them fully into account.

The Remuneration Policy therefore ensures that the fixed and variable components of total remuneration
are appropriately balanced; that the fixed component of total remuneration is high enough; that the policy
concerning variable remuneration elements is sufficiently flexible including the possibility to pay no
variable remuneration component.

The details of the updated Remuneration Policy, including the composition of the remuneration
committee, a description of how remuneration and benefits are calculated, and how this policy is
consistent with the consideration of sustainability risks and impacts, are available from the Management
Company's website via this link (document entitied Candriam Remuneration Policy):
https://www.candriam.com/en/private/sfdr/

https://www.candriam.com/en/professional/sfdr/

A printed copy is available free of charge on request.
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4. DEPOSITARY

CACEIS Bank, Luxembourg Branch acts as the depositary of the SICAV ("Depositary") in accordance
with a depositary bank agreement for an unlimited term as amended from time to time ("Depositary
Bank Agreement") and with the relevant provisions of the Law and applicable regulations.

The Depositary is responsible for the safekeeping and/or, as applicable, the registration and verification
of ownership of the assets of the sub-fund, and it discharges the obligations and responsibilities set out
in Part | of the Law and the applicable regulations. In particular, the Depositary performs appropriate
and effective monitoring of the cash flows of the SICAV.

In accordance with the applicable regulations, the Depositary:
(i) Ensures that any sale, issue, redemption, repayment and cancellation of the shares of the

SICAV take place in accordance with the Law and applicable regulations and the articles of
incorporation of the SICAV,

(ii) Ensures that the net asset value of the shares is calculated in accordance with the applicable
regulations, the articles of incorporation of the SICAV, and the procedures set out in Directive
2009/65/EC,

(iii) Carries out the instructions of the SICAV unless they conflict with the applicable regulations or
the articles of incorporation of the SICAV,

(iv) Ensures that for transactions involving the SICAV's assets, the consideration is paid to the
SICAV within the usual time limits,

(v) Ensures that the SICAV's income is allocated in accordance with the applicable regulations and

the articles of incorporation of the SICAV.
The Depositary may not delegate any of the obligations and responsibilities in parts (i) to (v) above.

In accordance with Directive 2009/65/EC, the Depositary may, under certain conditions, entrust all or
some of the assets for which it performs safekeeping or registration functions to correspondents or to
third-party depositaries appointed from time to time ("Delegation"). The Depositary's responsibilities will
not be affected by such Delegation, unless otherwise provided but solely within the limits allowed by the
Law.

A list of these correspondents/third-party depositaries is available on the Depositary's website
(www.caceis.com, in the regulatory oversight section). This list may be updated from time to time. The
complete list of correspondents/third-party depositaries may be obtained free of charge from the
Depositary.

Up-to-date information about the identity of the Depositary, a description of its responsibilities and
potential conflicts of interest, the safekeeping functions delegated by the Depositary and the potential
conflicts of interest that may arise from such Delegation are also available on request free of charge on
the Depositary's website (above).

There are many situations in which a conflict of interest may arise, in particular when the Depositary
delegates its safekeeping functions, or when the Depositary provides other services on behalf of the
SICAV such as the central administration function or the registrar function. These situations and the
potential conflicts of interest arising from them have been identified by the Depositary. In order to protect
the interests of the SICAV and its investors, and to comply with the applicable regulations, the Depositary
has put in place and guarantees application of a conflicts of interest policy, as well as procedures
intended to prevent and to manage any potential or actual conflict of interest, principally aiming to do
the following:

(a) Identify and analyse potential conflicts of interest,
(b) Record, manage and monitor conflicts of interest, either:

- By relying on permanent measures established to manage conflicts of interest such
keeping separate legal entities, segregating functions, separating hierarchical structures,
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- By setting up case-by-case management with a view to (i) taking appropriate preventive
measures such as preparing a new watch list, establishing new "Walls of China", ensuring
that transactions take place under market conditions and/or informing the SICAV's relevant
investors, or (ii) refusing to carry out the activity creating the conflict of interest.

insider lists of staff members, or

The Depositary has established a functional, hierarchical and/or contractual separation between the
performance of its depositary bank functions and the performance of other tasks on behalf of the SICAV,
in particular its administrative agent and registrar services.

The SICAV and the Depositary may terminate the Depositary Bank Agreement at any time with written
notice of ninety (90) days. The SICAV may only dismiss the Depositary, however, if a new depositary
bank is appointed within two months to perform the functions and responsibilities of the depositary bank.
Once dismissed, the Depositary may continue to discharge its functions and responsibilities until all the
assets of the sub-fund have been transferred to the new depositary bank.

5. INVESTMENT OBJECTIVES

The objective of the SICAV is to provide shareholders, through the available sub-funds, with an ideal
investment vehicle that follows a well-defined management objective taking account of the degree of
risk to which the investor is prepared to be exposed.

Each sub-fund will therefore offer shareholders the option of participating in the trends on the equities
and bond markets of the main world financial markets whilst at the same time saving them from the
constraints and concerns of researching and monitoring these markets.

Furthermore, a suitable diversification of the investments will allow managers to achieve an optimal
return in relation to the admissible level of risk in each sub-fund.

The SICAV will take the risks that it deems reasonable in order to achieve the assigned objective.
However, it cannot guarantee that it will achieve this objective because of stock market fluctuations and
other risks to which investments in transferable securities, money market instruments and other financial
assets are exposed. The value of the shares may go down as well as up.

6. INVESTMENT POLICY

1. The investments of the various sub-funds of the SICAV must consist only of one or more of the
following:

a) Units in UCITS authorised according to Directive 2009/65/EC and/or other UCIs, within the
meaning of article 1, paragraph (2) points a) and b) of Directive 2009/65/EC, whether
established in a Member State or not, provided:

= These other UCIs are approved in accordance with legislation stipulating that these
undertakings are subject to supervision that the CSSF believes to be equivalent to that
stipulated by EU legislation, and that cooperation between the authorities is sufficiently
guaranteed,

= The level of protection guaranteed to unitholders in these other UCls is equivalent to that
provided for unitholders in a UCITS and, in particular, that the rules on asset segregation,
borrowing, lending and short-selling of securities and money market instruments are
equivalent to the requirements of Directive 2009/65/EC,

= The activities of these other UCls are reported in semi-annual and annual reports such

that their assets, liabilities, income and activities over the reporting period may be
evaluated,
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= The proportion of assets that the UCITS or other UCI whose acquisition is contemplated
may invest overall, in accordance with their management rules or their documents of
incorporation, in units of other UCITS or other UCI does not exceed 10%,

Furthermore, a sub-fund may acquire and/or hold shares to be issued or having been issued
by one or more sub-funds of the SICAV (the one or more "target sub-funds"), without the
SICAV being subject to the requirements stipulated by the Law of 10 August 1915 in terms of
the subscription, acquisition and/or holding by a company of its own shares, subject, however,
to the following:

= The target sub-fund does not in turn invest in the sub-fund invested in this target sub-
fund, and

= The proportion of assets that the target sub-funds whose acquisition is contemplated may
invest overall in the units of other target sub-funds of the same UCI does not exceed 10%,
and

= Any voting rights attached to the respective securities will be suspended for as long as
they are held by the sub-fund in question, without prejudice to the appropriate treatment
in the accounts and the interim reports, and

= In any event, for as long as these securities are held by the SICAV, their value will not be
accounted for in the calculation of the net assets of the SICAV for the purpose of verifying
the minimum assets level imposed by the Law.

Transferable securities and money market instruments listed or traded on a market within
the meaning of directive 2004/39/EC of the European Parliament and of the Council of 21
April 2004 on financial instruments markets,

Transferable securities and money market instruments traded on another regulated market
of a Member State, which operates regularly and is recognised and open to the public,

Transferable securities and money market instruments officially listed on a stock exchange
of a European country (other than those forming part of the EU), North and South America,
Asia, Oceania and Africa; or traded on another market of a country of Europe (other than
those forming part of the EU), North and South America, Asia, Oceania and Africa, that is
regulated, operating regularly, recognised and open to the public,

Newly issued transferable securities and money market instruments, provided that the terms
of issue include the undertaking that the application for official listing on a stock exchange or
another regulated market which operates regularly and is recognised and open to the public,
as specified in b), ¢) and d) above, is made within one year of the date of issue,

deposits with a bank which are repayable on demand or have the right to be withdrawn, and
maturing in no more than 12 months. The bank must have its registered office in a Member
State or, if this is not the case, must be subject to prudential rules considered by the
Luxembourg supervisory authority to be equivalent to those provided for under EU
legislation,

Derivative financial instruments, including equivalent cash-settled instruments, traded on a
regulated market of the type referred to under points b), ¢) and d) above traded over-the-
counter, provided that:

= The underlying consists of the instruments referred to in this article 6.1, financial
indices, interest rates, exchange rates or currencies, in which the sub-fund may make
investments according to its investment objectives,

= The counterparties to the transactions are institutions subject to prudential supervision
and belonging to the categories authorised by the CSSF,
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= These instruments are reliably and verifiably valued on a daily basis and can, at the
initiative of the SICAV, be sold, liquidated or closed by way of an offsetting transaction
at their fair value at any time,

h) Money market instruments other than those normally dealt in on the money market, which
are liquid and whose value can be accurately determined at any time, provided the issue or
issuer of these instruments is itself regulated for the purpose of protecting investors and
savings and provided these instruments are:

= Issued or guaranteed by a central, regional or local authority, by a central bank of a Member
State, by the European Central Bank, by the European Union or by the European
Investment Bank, by a non-Member State or, in the case of a federal state, by one of the
members making up the federation, or by a public international body to which one or more
Member States belong, or

= Issued by an undertaking whose securities are traded on the regulated markets referred to
under points b), c) or d) above, or

= |ssued or guaranteed by an establishment subject to prudential supervision, in accordance
with criteria defined by EU law, or by an establishment which is subject to and complies
with prudential rules considered by the CSSF as being at least as stringent as those set
forth by EU law, or

= Issued by other bodies belonging to categories approved by the CSSF, provided that
investments in such instruments are subject to investor protection rules equivalent to those
laid down in the first, second or third indent above, and that the issuer is a company with
combined capital and reserves of at least ten million euros (10,000,000 euros) which
presents and publishes its annual accounts in accordance with the Fourth Council directive
78/660/EEC, an entity which, within a group of companies that includes one or more listed
companies, is dedicated to financing the group or an entity which is dedicated to financing
securitisation vehicles that benefit from bank financing facilities.

Additional information pertaining to certain instruments:

Total return swaps

A sub-fund may make use of total return swaps or other derivative financial instruments which
have the same characteristics, for example certificates for differences, for the purpose of (long
or short) exposure, hedging or arbitrage.

The underlying instruments to these operations may be individual securities or financial indices
(equities, interest rates, credit, foreign currencies, commaodities, volatility etc.) in which the sub-
fund may invest in accordance with its investment objectives.

A sub-fund may conduct credit derivative transactions (single underlying or on a credit index)
for the purposes of exposure, hedging or arbitrage.

These transactions are undertaken with counterparties which specialise in this type of
transaction and are covered by agreements among the parties. They are carried out within the
framework of the investment policy and the risk profile of each individual sub-fund.

The investment policy of each sub-fund set in the Fact Sheet specifies whether a sub-fund is
permitted to make use of total return swaps or these other forms of derivative financial
instruments with the same characteristics and also of credit derivatives.

A sub-fund may not:

invest more than 10% of its assets in transferable securities or money market instruments other
than those referred to in article 6.1, ,
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A sub-fund may hold cash on an ancillary basis (up to 20% of its assets). Cash held on an ancillary
basis is restricted to sight deposits such as cash in instant-access current accounts held at a bank.

= purchase precious metals or certificates representing precious metals.

3. The SICAV may acquire the movable or immovable property essential to the direct exercise of
its activities.

4. Taking account of environmental, social and governance criteria ("ESG")

If this is mentioned in the investment policy of a sub-fund of the SICAV, the Management Company
may make investments which take account of Environmental, Social and Governance criteria.

Information about sustainability indices, adverse impacts on sustainability factors, the promotion of
environmental and social factors, and sustainable investment objectives is contained in the
dedicated annex attached to the Prospectus for each sub-fund concerned (the "SFDR Annex"). In
addition, the annual report of the SICAV contains information about the principal adverse impacts
on sustainability factors.

The Fact Sheet of each sub-fund will state the category in which it is classified for the purposes of
Regulation (EU) 2019/2088 of 27 November 2019 on sustainability-related disclosures in the
financial services sector (the "SFDR Regulation"), namely:

- Sub-fund which has sustainable investment as its objective ("Article 9 of the SFDR
Regulation").

These funds aim to have positive impacts in the long term. Their sustainable investment
objective may be linked to climate change, specific topics, social issues, and/or a global
sustainable objective incorporating several sustainable impacts.

To achieve their sustainable investment objective, specific objectives are defined at fund level
according to the specific features of the strategy and the asset class, for example:

- Carbon emission objectives,

- Objectives concerning the required global sustainability rating, country-specific sustainability
indicators with relevance for the particular universe of sovereign issuers,

- An/or other types of objective.

- Sub-fund which promotes, among other characteristics, environmental and/or social
characteristics ("Article 8 of the SFDR Regulation").

These funds incorporate ESG factors in their management.
For example the ESG factors below may be taken into account in the analysis, selection and
allocation of investments:

- The assessment of the company's relations with stakeholders (customers, suppliers,
employees, etc.),

- The exposure or impact of companies on the big sustainability issues such as climate change,
resource and waste management, well-being, health and quality of life, demographic
changes, etc.

- The assessment of sovereign issuers on the essential aspects of sustainability, e.g. human
capital, natural capital, etc.

This analysis of ESG factors, for example, may produce an ESG score at sub-fund level.

- Other sub-fund which does not have sustainable investment as its objective and which
does not specifically promote environmental and/or social characteristics.

The funds do not have a sustainable investment objective and do not promote, among other

18



characteristics, environmental and/or social characteristics. Nevertheless, they may consider
the ESG risks.

Direct line investments

Direct equity and bond investments are based on the proprietary ESG methodology defined by
Candriam, which produces an ESG score. The score is calculated for companies or states, and
can be used to calculate an ESG score for the portfolios by adding together the scores of the
portfolio securities according to their weighting in the sub-fund's assets.

For companies, Candriam's proprietary analysis includes an analysis of the activities and
management of the essential stakeholders of each company.

For countries, it includes the 4 fundamental sustainability dimensions: human capital, natural
capital, social capital and economic capital.

The score ranges from 0 (less good score) to 100 (top score).

Investments in UCIs/UCITS

The sub-funds may invest in UCIs/UCITS:

- Which have a sustainable investment objective ("Article 9 of the SFDR Regulation").

- Which promote, among other characteristics, environmental and/or social characteristics
("Article 8 of the SFDR Regulation").

- Which do not have a sustainable investment objective and which do not specifically promote
environmental and/or social characteristics ("Article 6 of the SFDR Regulation™).

For funds using Candriam as the Asset Manager and Management Company, the Candriam
website has more details about Candriam's internal ESG analysis.

Other funds may have different ESG approaches and exclusion policies. Information about this
investment policy is available from the Management Company.

General provisions

The selection and allocation process may be accompanied — where applicable indirectly through
the underlying fund(s) — by dialogue activities (for example, direct active dialogue with the
companies, voting at AGMs and/or involvement in collaborative engagement initiatives) as
described in Candriam's engagement policy.

Candriam's voting committee may decide not to vote in respect of certain sub-funds because
such votes are not relevant, because the portfolio turnover rate is high, or because the cost of
voting is too high in relation to the net assets of the fund.

To give expression to the fact that challenges relating to climate change have been taken into
account, the carbon footprint of companies is measured. A company's carbon emissions are
expressed as the carbon dioxide equivalent in tonnes (tCO2-eq), which combines the various
greenhouse gas (GHG) emissions into a single measure. For any quantity and type of
greenhouse gas, the CO2 equivalent signifies the quantity of CO2 that would have an equivalent
impact on global warming. The carbon footprint measures the GHG emissions weighted by the
assets in a portfolio, normalised by million euros invested (expressed as tCO2-eq /million euros
invested). This measure can be used for benchmarking and comparison purposes. The carbon
footprint may be calculated using another appropriate currency.

The data used for the calculations may originate from data providers outside Candriam. The
carbon footprint calculation does not take account of all the emissions of companies.
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The Fact Sheets of the relevant sub-funds explicitly mention that the carbon footprint is taken
into account, and apply to directly held securities as well as investments in UCIs/UCITS where
data is available.

d. Alignment with the Taxonomy

The European taxonomy of green activities (the "Taxonomy") — Regulation (EU) 2020/852 is part of
the EU's global efforts to meet the objectives of the European Green Deal and to allow Europe to
achieve climate-neutrality by 2050. Specifically, this Regulation sets out six environmental
objectives:

- Climate change mitigation

- Climate change adaptation

- The sustainable use and protection of water and marine resources
- The transition to a circular economy

- Pollution prevention and control

- The protection and restoration of biodiversity and ecosystems.

For directly-managed investments and/or for the underlying funds managed by Candriam, the
environmental aspects making up these environmental objectives are placed at the heart of the ESG
analysis of issuers as detailed in the SFDR Annex.

For the sub-funds which have sustainable investment as their objective and also for the sub-funds
which promote, among other characteristics, environmental and/or social characteristics, this work
to evaluate the contribution of issuers to the main environmental objectives, in particular the battle
against climate change, requires a sector-based appraisal based on a heterogeneous data set and
complex realities with multiple interdependencies. Candriam's ESG analysts have developed their
own analysis framework. This enables them to systematically assess the contribution of a
company's activities to the achievement of various environmental objectives set by Candriam and
in line with the objective of the Taxonomy.

Following the publication of the technical criteria for the Taxonomy's two environmental objectives
related to climate change by the group of experts created at the European level, Candriam has
undertaken to integrate these technical criteria into its pre-existing analysis framework.

Carrying out such an analysis over the entire scope of the issuers concerned relies heavily on the
effective publication of certain data by these key issuers, making it possible to assess their
contribution in detail.

At present, only a small number of companies in the world provide the minimum data required for a
rigorous evaluation of their alignment with the Taxonomy.

The weakness of the data used to accurately assess compliance with the criteria laid down by the
Taxonomy makes it difficult to set a minimum percentage of the alignment of these sub-funds with
the European Taxonomy. As such, the sub-funds in question are only able at present to commit to
a minimum alignment. This minimum alignment percentage must therefore be considered as 0.

For the sub-funds which promote, among other characteristics, environmental and/or social
characteristics, the "do no significant harm" principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take into
account the EU criteria for environmentally sustainable economic activities. As such, these sub-
funds are prohibited from publishing information about alignment with the Taxonomy.

For the sub-funds which do not have sustainable investment as their objective and which do not
specifically promote environmental and/or social characteristics, the investments underlying this
financial product do not take into account the EU criteria for environmentally sustainable economic
activities.

e. Useful links
For more information about ESG analyses, please visit the Candriam website via the following

links:
https://www.candriam.com/en/private/sfdr/
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e Exclusion policy: document entitled Candriam Exclusion Policy.
¢ Engagement policy: document entitled Candriam Engagement Policy.
e Voting policy: document entitled Candriam Proxy Voting.

Efficient portfolio management techniques.

In accordance with Regulation (EU) 2015/2365 of the European Parliament and of the Council
of 25 November 2015 on transparency of securities financing transactions and of reuse and
amending Regulation (EU) No 648/2012, in order to generate additional capital or revenue or to
reduce its costs and its risks, each sub-fund is authorised to make use of the following efficient
portfolio management techniques covering marketable securities and money market
instruments where this is duly specified in the Fact Sheet for the sub-fund in question:

5.1 Securities lending transactions

Each sub-fund may lend the securities in its portfolio to a borrower directly or through a
standardised lending system organised by a recognised securities settlement service or a
lending system organised by a financial institution that is subject to prudential supervision rules
considered by the CSSF to be equivalent to those set down in Community legislation and that
specialises in this type of transaction.

The type of securities contained in the lending transactions and the counterparties must meet
the requirements of CSSF Circular 08/356 and the conditions defined in point 10 of section 7 of
the Prospectus.

The expected proportion and the maximum proportion of the assets under management
involved in such transactions or contracts are contained in the Fact Sheet of each sub-fund.

The SICAV must ensure that it maintains the amount of securities lending at an appropriate
level or must be able to request the return of the loaned securities, such that the sub-fund in
question is able at all times to meet its redemption obligations, and must ensure that these
transactions do not compromise the management of the sub-fund's assets in accordance with
its investment policy.

5.2 Reverse repurchase transactions
Each sub-fund may enter into reverse repurchase transactions for which on maturity the seller
(counterparty) is required to take back the asset contained in the repurchase agreement and

the sub-fund is required to return the asset contained in the reverse repurchase agreement.

The expected proportion and the maximum proportion of the assets under management
involved in such transactions or contracts are contained in the Fact Sheet of each sub-fund.

The type of securities contained in the reverse repurchase agreement and the counterparties
meet the requirements of CSSF Circular 08/356 and such conditions as are defined in point 10
of section 7 of the Prospectus.
For the term of the reverse repurchase agreement, the sub-fund may not sell or use the
securities which are contained in this agreement as a pledge/collateral unless the sub-fund has
other means of coverage.

5.3 Repurchase transactions
Each sub-fund may enter into repurchase agreements for which on maturity the sub-fund is
required to reacquire the asset contained in the repurchase agreement and the seller
(counterparty) is required to return the asset contained in the reverse repurchase agreement.

The expected proportion and the maximum proportion of the assets under management
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involved in such transactions or contracts are contained in the fact sheet of each sub-fund.

The type of securities contained in the repurchase agreement and the counterparties meet the
requirements of CSSF Circular 08/356 and such conditions as are defined in point 10 of section
7 of the Prospectus.

The relevant sub-fund must, on expiry of the term of the repurchase agreement, have the
necessary assets to pay the agreed return price to the sub-fund.

The use of these transactions must not result in a change in its investment objectives or result
in additional risks being taken which exceed its risk profile as defined in the Prospectus.

5.4 Associated risks and mitigation measures

The risks associated with efficient portfolio management techniques (including collateral
management) are identified, managed and restricted by the risk management process. The
principal risks are counterparty risk, delivery risk, operational risk, legal risk, custody risk and
conflict of interest risk (as defined in the article entitled Risk factors), and such risks are mitigated
by the organisation and the procedures defined by the Management Company as follows:

i Selection of counterparties and legal framework

Counterparties to securities lending transactions are approved by Caceis Bank,
Luxembourg Branch acting in its capacity as the lending agent, and counterparties to
other transactions are validated by the Management Company's risk management
department and, when the transactions are initiated, have a minimum rating of BBB-
/Baa3 from at least one recognised ratings agency or considered to be of equivalent
quality by the Management Company (in particular if there is no rating). These
counterparties are entities which are subject to prudential supervision and belong to the
categories authorised by the CSSF (credit institution, investment company, etc.), and
which specialise in this type of transaction. The counterparties are located in an OECD
member country.

i. Financial collateral
See point 7.10. Management of collateral for OTC derivative products and efficient
portfolio management techniques below.

fi. Restrictions on reinvestment of financial collateral received
See point 7.10. Management of collateral for OTC derivative products and efficient
portfolio management techniques below.

iv. Measures taken to reduce the risk of conflicts of interest
To mitigate the risk of a conflict of interest, the Management Company has established
a process for selecting and monitoring counterparties through committees organised by
the risk management department. In addition, the remuneration of these transactions is
in line with market practices in order to avoid any conflict of interest.

V. Remuneration policy for reverse repurchase agreements
Income from reverse repurchase agreements is paid in full to the sub-fund.

Vi. Remuneration policy for repurchase agreements
This activity does not generate income.

5.5 Periodic investor information

Further information on the conditions of application of these efficient portfolio
management techniques is contained in the annual and semi-annual reports.
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7. INVESTMENT RESTRICTIONS

1.a) A sub-fund may invest no more than 10% of its assets in transferable securities or money
market instruments issued by the same entity.

A sub-fund may invest no more than 20% of its assets in deposits made with a single
entity.

The risk exposure to a counterparty of a sub-fund in an OTC derivative transaction and
efficient portfolio management techniques may not exceed 10% of its assets when the
counterparty is one of the credit institutions referred to in point 1.f) of Article 6, or 5% of
its assets in other cases.

In over-the-counter operations, the counterparties to these operations, when the
transactions are initiated, have a minimum short-term rating of A-2 or equivalent from at
least one recognised ratings agency, and are approved by the Management Company's
risk management department.

The SICAV may have cause to be party to agreements, under the terms of which financial
collateral may be provided under the conditions set in point 10 below.

Additional information on these derivative financial instruments, notably the identity of the
one or more counterparties to the transactions, along with the type and the amount of
financial collateral received by the SICAV, are shown in the annual report of the SICAV.

b) The total value of the transferable securities and money market instruments held by the
sub-fund in the issuing bodies in which it invests more than 5% of its assets must not
exceed 40% of the value of its assets. This limit does not apply to deposits with financial
institutions subject to prudential supervision or to over-the-counter derivative transactions
with such institutions.

Notwithstanding the individual limits established in point 1 a) above, a sub-fund may not
combine, if this were to result in it investing more than 20% of its assets in the same entity,
several of the following items:

= Investments in transferable securities or money market instruments issued by this
entity,

= Deposits with this entity, and/or
= Exposures arising from OTC derivative transactions entered into with this entity,

c) The 10% limit specified in point 1a) above may be raised to a maximum of 35% if the
transferable securities and money market instruments are issued or guaranteed by a
Member State, by its local authorities, by a non-Member State of the EU or by public
international bodies to which one or more Member States belong.

d) The 10% limit specified in point 1a) above may be raised to a maximum of 25% in the
case of certain bonds when these are issued by a bank which has its registered office
in a Member State and which is subject by law to special supervision by the public
authorities designed to protect bond-holders. In particular, the sums arising from the
issue of these bonds must be invested, according to the legislation, in assets which,
throughout the period of validity of the bonds, cover the debts arising from the bonds
and which, in the event of the issuer's bankruptcy, would be used for the repayment of
the capital and the payment of accrued interest.

If a sub-fund invests more than 5% of its assets in the bonds referred to in the first sub-
paragraph and issued by a single issuer, the total value of these investments may not
exceed 80% of the value of its net assets.

e) The securities and money market instruments referred to in points 1 ¢) and d) above
must not be taken into account when applying the 40% limit referred to in point 1 b)
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above.

The limits provided for in points 1 a), b), c) and d) may not be combined: consequently,
investments in transferable securities or money market instruments issued by the same
entity, deposits or derivative instruments with the same entity, in accordance with points
1 a), b), ¢) and d) may not exceed in total 35% of the assets of the sub-fund.

Companies which are included in the same group for the purposes of consolidated
accounts, as defined in accordance with Directive 83/349/EEC or in accordance with
recognised international accounting rules, are regarded as a single entity for the
purpose of calculating the limits set down in this point 1.

A sub-fund may cumulatively invest up to 20% of its assets in transferable securities
and money market instruments within the same group.

2. Notwithstanding the restrictions specified in point 1 above, each sub-fund is
authorised to invest, according to the principle of risk distribution, up to 100% of its
assets in different issues of transferable securities and money market instruments
issued or guaranteed by a Member State, by its local authorities, by a Member State
of the OECD or by public international bodies to which one or more Member States
of the EU belong. If a sub-fund exercises this latter option, it must hold transferable
securities belonging to at least six different issues but securities belonging to the
same issue may not exceed 30% of the total amount of the net assets.

3. Notwithstanding the restrictions specified in point 1 above, sub-funds whose investment
policy is to replicate an equity or bond index (hereinafter the "benchmark index"), may raise
the limits to a maximum of 20% for investments in equities and/or bonds issued by the same
body, provided that:

= The composition of the index is sufficiently diversified,
*» The index represents an adequate benchmark for the market to which it refers,
= The index is published in an appropriate manner.

The 20% limit referred to above is raised to 35% if this proves to be justified by exceptional
conditions on the markets, notably on regulated markets, in which certain transferable
securities or certain money market instruments are highly dominant. Investing up to this limit
is only authorised for a single issuer.

4. 1) A sub-fund may acquire units in the UCITS and/or other UCI stated under point 1 a) of
article 6, provided it does not invest more than 20% of its assets in a single UCITS or other
UCI. For the purpose of applying this limit, each sub-fund of an umbrella UCI is regarded
as a separate issuer, provided that the principle of the segregation of the liabilities of the
various sub-funds with regard to third parties is followed,

2) Investments in units of UCI other than UCITS may not exceed in total 30% of the assets
of a sub-fund. If a sub-fund acquires units in UCITS and/or other UCls, the assets of these
UCITS or other UCls are not combined for the purposes of the limits stated in point 1 above,

3) If a sub-fund invests in the shares of another sub-fund of the SICAV or in units of other
UCITS and/or UCIs which are managed, directly or by delegation, by the Management
Company or by any other company with which the Management Company is associated as
part of a co-management or co-control agreement or by means of a significant direct or
indirect shareholding, the Management Company or the other company may not charge
subscription or redemption fees for the sub-fund's investment in the units of other UCITS
and/or other UCls. Nor will any management fees will be invoiced on this investment by the
UCITS and/or other underlying UCI.

As some of the SICAV's sub-funds are funds of funds, when they invest in another sub-
fund of the SICAV or in other UCITS and/or UCls (hereinafter "underlyings"), fees and costs
are deducted by the sub-fund and by the underlyings. The management fee for the
underlyings will be a maximum of 3% per annum.
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5. a) The SICAV may not acquire shares with voting rights that enable it to exercise a
significant influence over the management of an issuer.

b) The SICAV may not acquire more than:
» 10% of the non-voting shares issued by a single issuer,
= 10% of the debt securities issued by a single issuer,
» 10% of the money market instruments of a single issuer,
» 25% of the units of the same UCITS and/or UCI.

The limits set down in the second, third and fourth indents of point 5 b) above may be
disregarded at the time of purchase if, at that time, the gross amount of the bonds or money
market instruments, or the net amount of the securities in issue, cannot be calculated.

c) The limits laid down in points 5 a) and 5 b) above do not apply with regard to:

» Transferable securities and money market instruments issued or guaranteed by a
Member State or by its local authorities,

» Transferable securities and money market instruments issued or guaranteed by a
non-Member State of the EU,

» Transferable securities and money market instruments issued by public
international bodies to which one or more Member States belong.

6. a) The SICAV may not borrow. However, a sub-fund may acquire currencies through back-
to-back loans,

b) As an exception to point a) above, any sub-fund may borrow up to 10% of its assets,
provided these are temporary loans and the SICAV may borrow provided these loans permit
the acquisition of the immovable property essential to the direct exercise of its activities and
represent a maximum of 10% of its assets.

When the SICAV is authorised to borrow under the terms of point b) above, these loans will
not exceed a total of 15% of its assets.

7. a) A sub-fund may not grant loans or stand as guarantor in respect of third parties.

b) Point a) will not prevent the sub-funds from acquiring transferable securities, money
market instruments or other financial instruments referred to in points 1 a), 1 g) and 1 h) of
article 6, that are not fully paid-up,

8. A sub-fund may not short-sell transferable securities and money market instruments or
other financial instruments referred to in articles 1 a), 1g) and 1h).

9. a) The sub-funds need not necessarily follow the limits stated in this article 7 when
exercising the subscription rights relating to the transferable securities or money market
instruments forming part of their assets.

Whilst ensuring that the principle of risk diversification is followed, newly approved sub-funds
may deviate from the provisions of points 1, 2, 3 and 4 of this article 7 for a period of six months
from their approval date.

b) If the limits referred to in paragraph a) are exceeded unintentionally by the sub-fund or
as a result of the exercise of the subscription rights, the primary objective of the latter in its
selling transactions will be to regularise this situation in the interests of the shareholders.

c¢) In the month preceding a closure, cancellation, liquidation or demerger transaction, and

in the thirty days preceding a sub-fund merger, the investment policy of the sub-funds
affected by these operations may be deviated from, as indicated in the Fact Sheets.
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10. Management of financial collateral for OTC derivative products and efficient portfolio
management techniques.

a) General criteria

All collateral to reduce exposure to counterparty risk must at all times satisfy the following
criteria:

= Liquidity: any collateral received in a form other than cash must have a strong level of
liquidity and be traded on a regulated market or within the framework of a multilateral
trading system making use of transparent price setting methods such that it can be quickly
sold at a price close to the valuation prior to the sale.

= Valuation: the collateral received will be valued on a daily basis and assets with highly
volatile prices will only be accepted as collateral if sufficiently prudent safety margins are
in place.

= Credit quality of issuers: the financial collateral received must be of excellent quality.

= Correlation: the financial collateral received must be issued by an entity which is
independent of the counterparty and does not have a strong correlation with the
counterparty's performance.

= Diversification: The financial collateral must be sufficiently diversified in terms of the
countries, markets and issuers (at net asset value level). As regards issuer diversity, the
maximum exposure to an issuer through the collateral received must not exceed 20% of
the net assets of the respective sub-fund. However, this limit is raised to 100% for securities
issued or guaranteed by a member state of the European Economic Area (EEA), by its
local authorities, by a member state of the OECD or by public international bodies to which
one or more member states of the EEA belong. These issuers must be highly rated (in
other words rated at least BBB-/Baa3 by a recognised ratings agency or regarded as such
by the management company). If the fund exercises this latter option, it must hold securities
belonging to at least six different issues, with securities belonging to the same issue not
exceeding 30% of the total amount of the net assets.

The management risks connected with collateral, such as operational and legal risks, must be
identified, managed and restricted by the risk management process.

The collateral received may be fully mobilised at any time without reference thereto to the
counterparty or the need to obtain its agreement.

b) Types of authorised collateral

The permitted types of financial collateral are as follows:

= Cash denominated in a currency of an OECD Member State,

= Highly rated debt securities (rated at least BBB-/Baa3 or equivalent by one of the ratings
agencies) issued by public sector issuers from an OECD country (governments,
supranational bodies, etc.) and of a minimum issue size of EUR 250 million, and a
maximum residual maturity of 30 years,

= Highly rated debt securities (rated at least BBB-/Baa3 or equivalent by one of the ratings
agencies) issued by private sector issuers from an OECD country and of a minimum issue
size of EUR 250 million, and a maximum residual maturity of 15 years,

= Shares listed or traded on a regulated market of a Member State of the European Union or

on a stock exchange of a state which is a member of the OECD provided the shares are
included in a significant index,
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= Shares or units in undertakings for collective investment offering adequate liquidity and
investing in money market instruments, highly rated bonds or shares that meet the
conditions stated above.

The risk management department of the Management Company may impose stricter criteria
in terms of the collateral received and thereby exclude certain types of instruments, certain
countries, certain issuers or certain securities.

In the event of materialisation of the counterparty risk, the SICAV could end up owning the
financial collateral received. If the SICAV is able to dispose of such collateral at a value
corresponding to the value of the loan/assets transferred, it would not bear negative financial
consequences. Otherwise (if the value of assets received as collateral fell below the value of
the assets loaned/transferred before they could be sold), it might incur a loss equal to the
difference between the value of the assets loaned/transferred and the value of the collateral
once it is liquidated.

c) Level of financial collateral

The Management Company has put in place a policy which requires a level of financial
collateral based on the type of transactions.

The level of collateral required for over-the-counter financial instruments and efficient portfolio
management techniques is determined by the agreements reached with each of the
counterparties taking account of factors such as the nature and the characteristics of the
transactions, the quality of credit and the identity of the counterparties, as well as market
conditions at the time. The counterparty's exposure which is not covered by collateral will at
all times remain below the counterparty risk limits fixed in the Prospectus.

For the securities lending activity in particular, the financial collateral level will correspond to
100% of the value of the securities lent.

For repurchase agreements and reverse repurchase agreements, the financial collateral level
will be 100% when the transaction is initiated. If the amount of collateral falls below this level,
this amount will then be adjusted, in compliance with the minimum transferable amounts such
as set down in the agreements entered into with counterparties. In no case will the
counterparty risk exceed authorised regulatory limits.

For over-the-counter derivative financial instruments: During the course of transactions in
over-the-counter financial instruments, some sub-funds may hedge transactions by making
margin calls in cash in the currency of the sub-fund subject to the restrictions stated in point
7.1 of this Prospectus as regards the counterparty risk.

d) Discounting policy

The Management Company has put in place a discounting policy suited to each category of
assets received as financial collateral.

For each of the categories of assets shown below, the Management Company may apply the
following discounts and reserves the right to apply additional discounts depending on market
conditions:

Asset category Discount
Cash 0%
Debt securities issued by public sector issuer 0-4%
Debt securities issued by private sector issuer 2-5%
Equities, UCI units/shares 2-8%
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e) Restrictions on reinvestment of financial collateral received
Non-cash financial collateral may not be sold or reinvested or pledged.
Collateral received in cash can only be placed with counterparties meeting the eligibility
criteria above, in point 1 f) of article 6 of the Prospectus, invested in highly rated government
loans, used for the purpose of reverse repurchase transactions that can be recalled at any
time and/or invested in short-term monetary funds, in accordance with the applicable
diversification criteria.

Although invested in assets with a low degree of risk, the investments may, nevertheless,
contain some limited financial risk.

f) Safekeeping of collateral
In the event of transfer of ownership, the collateral received will be held by the Depositary or
a sub-custodian. In other types of collateral agreement, the collateral is held by an external
depositary subject to prudential supervision which is not connected to the supplier of the
financial collateral.

The collateral received may be fully mobilised at any time without reference thereto to the
counterparty or the need to obtain its agreement.

g) Financial collateral in favour of the counterparty

Certain derivative financial instruments may initially require collateral to be lodged in favour
of the counterparty (cash and/or securities).

h) Periodic investor information

Further information on the use of these efficient portfolio management techniques is contained
in the annual and semi-annual reports.

11. Valuation
a) Reverse repurchase and repurchase agreements

Reverse repurchase and repurchase agreements are valued at cost plus interest. For
contracts exceeding three months, the credit spread of the counterparty may be revalued.

b) Securities lending
Securities lending operations are not recorded individually in the net asset value — the income
generated is recorded monthly. Loaned securities remain valued in the net asset value
according to the valuation rules defined elsewhere.

c) Collateral
Collateral received is valued daily by the Management Company and/or the collateral agent.
This valuation follows the valuation principles defined in the Prospectus, applying the

discounts applicable to the instrument type.

Collateral provided is valued daily by the Management Company and/or the collateral agent.
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8. RISK MANAGEMENT

8.1 Total risk

The Management Company has put in place a system of risk management procedures in order to
measure the risk of the positions and their contribution to the overall risk of the portfolio.

The method of determining the overall risk is established on the basis of the investment policy and
strategy of each sub-fund (and notably on the basis of the use of derivative financial instruments).

One of the following two methods is used to monitor the overall risk: the commitment method or the
value-at-risk method. The method used is stated in the Fact Sheet for each sub-fund.

1) Commitment method

This method consists in converting the derivative financial instruments into equivalent positions in the
underlying assets (where applicable, based on their respective sensitivity). This conversion may, if
necessary, be replaced by the notional value.

A derivative financial instrument will not be included in the calculation of the overall risk in the following
situations:
- If the simultaneous holding of this instrument linked to a financial asset and cash invested in risk-
free assets is equivalent to the direct holding of the financial asset in question,
- If this financial instrument exchanges the performance of the financial assets held in the portfolio
for the performance of other benchmark financial assets (at no additional risk relative to the direct
holding of the benchmark financial assets).

The sub-fund may offset long and short positions in derivative financial instruments concerning identical
underlying assets, regardless of the maturity of the contracts. Furthermore, offsetting is also permitted
between derivative instruments and directly held assets, provided the two positions concern the same
asset or assets whose historic yields are closely correlated. Offsetting may be in terms of market value
or in terms of risk indicator.

The overall risk assumed by the sub-funds of the SICAV may not exceed 210% of the net asset value.
2) Value at risk (VaR) method

A VaR model is used to quantify the maximum potential loss that could be incurred by the sub-fund's
portfolio under normal market conditions. This loss is estimated for a given period of time (holding period
of 1 month) and a given confidence level (99%).

The value at risk may be calculated as an absolute or a relative value:
a) Relative VaR limit

The overall risk arising from all the portfolio positions calculated through the VaR may not exceed twice
the VaR of a benchmark portfolio with the same market value as the sub-fund. This management limit
applies to all sub-funds for which a benchmark portfolio may be adequately defined. For the sub-funds
in question, the benchmark portfolio is mentioned in the Fact Sheets.

b) Absolute VaR limit
The overall risk of all the portfolio positions calculated through the VaR may not exceed an absolute
VaR of 20%. This VaR must be calculated on the basis of an analysis of the investment portfolio.

If the overall risk is calculated via the VaR method, the expected level of leverage as well as the
possibility of a higher level of leverage is referred to in the Fact Sheet for the sub-fund in question.
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The SICAV has at its disposal liquidity management tools ("LMTs") intended (i) to manage liquidity risk,
(ii) to handle redemption pressure, including under adverse or stressed market conditions, and (iii) to
protect the existing/remaining shareholders from dilution effects. The activation, calibration, application
and deactivation of an LMT are decided case-by-case by the Board of Directors and/or the Management
Company of the SICAV in the interests of the shareholders, taking account in particular of the liquidity
of the assets, the market conditions, the profile of the shareholders and the results of the liquidity stress
tests.

8.2 Liquidity management tools

In accordance with the articles of incorporation, the LMTs described below are available to the SICAV.
The SICAV and the Management Company have determined the LMTs applicable to each sub-fund,
and they are indicated in the respective Fact Sheet. Subject to the limits imposed by the regulations, the
SICAV and/or the Management Company reserves the right to apply other LMTs to each sub-fund
provided this is justified by the circumstances and the shareholders are duly informed.

1) Temporary suspension of the calculation of the net asset value or of subscription, redemption and
conversion orders where exceptional circumstances make normal execution impossible or
detrimental, in addition to the situations described in the chapter entitled Temporary suspension of
the calculation of the net asset value.

2) Redemption gates, as described in the chapter entitled Redemption of shares.

3) Extension of notice periods, as described in the chapter entitied Redemption of shares.

4) Redemption fees, as described in the chapter entitled Redemption of shares.

5) Swing pricing, as described in the chapter entitled Net asset value.

6) Anti-dilution levy, consisting of adjustable entry/exit levies paid to the relevant sub-fund. They are
fees paid to the sub-fund by a shareholder at the time of subscription, repurchase or redemption of
shares, which compensate the sub-fund for the liquidity costs incurred due to the size of that

transaction and ensure that the other shareholders are not unfairly disadvantaged.

7) Redemptions in kind, as described in the chapter entitled Redemption of shares.

Within the limits imposed by the regulations, and taking account of the best interests of the shareholders,
the SICAV and the Management Company may for each sub-fund determine LMTs other than those
listed above according to factors including but not limited to the sub-fund's strategy, the market
conditions, or the size of the subscription, redemption and conversion orders.

9. RISK FACTORS

Investors must be aware that investing in the SICAV may carry a different level of risk than other
traditional securities investments.

The net asset value of a sub-fund may rise or fall and shareholders may not receive back the amount
invested or obtain any return on their investment.

The SICAV's sub-funds may be exposed to various risks depending on their investment policy. The
principal risks to which the sub-funds may be exposed are shown below. Each Fact Sheet states the
non-marginal risks to which the respective sub-fund may be exposed.

The risk description below makes no claim, however, to be exhaustive and potential investors should
take note firstly of the whole of this Prospectus and secondly of the section “What are the risks and what
might be the benefits?” in the key investor information document.

It is also recommended that investors consult their professional advisers before investing.
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Equity risk: some sub-funds may be exposed to equity market risk through direct investment
(through transferable securities and/or derivative products). These investments, which generate
long or short exposure, may entail a risk of substantial losses. A variation in the equity market
in the reverse direction to the positions can lead to the risk of losses and may cause the net
asset value of the sub-fund to fall.

Arbitrage risk: Arbitrage is a technique which consists in benefiting from the differences in
prices recorded (or anticipated) between markets and/or sectors and/or securities and/or
currencies and/or instruments. If such arbitrage transactions perform unfavourably (a rise in sell
transactions and/or fall in buy transactions), the sub-fund's net asset value may fall.

Foreign exchange risk: foreign exchange risk derives from the sub-fund's direct investments
and its investments in forward financial instruments, resulting in exposure to a currency other
than its valuation currency. Changes in the exchange rate of this currency in relation to that of
the sub-fund may negatively affect the value of assets in the portfolio.

Concentration risk: risk related to a significant concentration of investments in a specific asset
class or certain markets. This means that changes in these assets or these markets have a
significant impact on the sub-fund's portfolio value. The greater the diversification of the sub-
fund's portfolio, the smaller the concentration risk. This risk is also greater for instance on more
specific markets (certain regions, sectors or themes) than on broadly diversified markets
(worldwide distribution).

Counterparty risk: the sub-funds may use OTC derivative products and/or efficient portfolio
management techniques. These transactions may cause a counterparty risk, i.e. losses incurred
in connection with commitments contracted with a defaulting counterparty.

Credit risk: risk that an issuer or a counterparty will default. This risk includes the risk of
changes in credit spreads and default risk.

Some sub-funds may be exposed to the credit market and/or specific issuers in particular whose
prices will change based on the expectations of the market as regards their ability to repay their
debt. These sub-funds may also be exposed to the risk that a selected issuer will default, i.e.
will be unable to honour its debt repayment, in the form of coupons and/or principal. Depending
on whether the sub-fund is positively or negatively positioned on the credit market and/or some
issuers in particular, an upward or downward movement respectively of the credit spreads, or a
default, may negatively impact the net asset value. When evaluating the credit risk of a financial
instrument, the Management Company will never rely solely on external ratings.

Leverage risk: compared with other types of investment, some sub-funds may operate with a
high level of leverage. Use of leverage can entail high volatility and the sub-fund may suffer
higher losses depending on the leverage level.

Liquidity risk: liquidity risk is defined as that of a position in the sub-fund's portfolio that cannot
be sold, liquidated or closed at a limited cost and within a sufficiently short time, thus
jeopardising the sub-fund's ability to comply at any time with its obligations to redeem the shares
of investors at their request. On certain markets (in particular emerging and high-yield bonds,
equities with low market capitalisation, etc.), the quotation spreads may widen under less
favourable market conditions, which could impact on the net asset value when assets are
purchased or sold. Furthermore, in the event of a crisis on these markets, the securities could
also become difficult to trade.

Delivery risk: the sub-fund may want to liquidate assets which at that time are subject to a
transaction with a counterparty. In this case, the sub-fund would recall these assets from the
counterparty. Delivery risk is the risk that the counterparty, although contractually obliged, may
not be able in operational terms to return the assets quickly enough to allow the sub-fund to
honour the sale of these instruments on the market.

Commodities risk: trends for commodities may differ significantly from those of traditional
transferable securities markets (equities, bonds). Climatic and geo-political factors can also
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affect the supply and demand levels of the respective underlying product, in other words altering
the expected scarcity of the product on the market. Commodities such as energy, metals and
agricultural products, however, could have trends which are more closely correlated with each
other. Unfavourable trends on these markets may cause the net asset value of a sub-fund to
fall.

Model risk: the management process of some sub-funds relies on establishing a model which
is used to identify signals based on past statistical results. There is a risk that the model is
inefficient and that the strategies used will produce a poor performance. There is no guarantee
that past market situations will be reproduced in the future.

Emerging countries risk: market movements can be stronger and faster on these markets
than on the developed markets, which could cause the net asset value to fall in the event of
adverse movements in relation to the positions taken. Volatility may be caused by a global
market risk or may be triggered by the vicissitudes of a single security. Sectoral concentration
risks may also be prevalent on some emerging markets. These risks may also heighten the
volatility. Emerging countries may experience serious political, social, legal and fiscal
uncertainties or other events that could have a negative impact on the sub-funds investing in
them. In addition, local depositary and sub-custodial services remain underdeveloped in non-
OECD countries and emerging countries, and transactions carried out in these markets are
subject to transaction risk and custody risk. In some cases, the SICAV may be unable to recover
all or part of its assets or may be exposed to delays in delivery when recovering its assets.

Risk of capital loss: there is no guarantee for investors relating to the capital invested, and
investors may not receive back the full amount invested.

Interest rate risk: a change in interest rates, resulting in particular from inflation, may cause a
risk of losses and reduce the net asset value of the sub-fund (especially in the event of a rate
increase if the sub-fund has a positive rate sensitivity and in the event of a rate reduction if the
sub-fund has a negative rate sensitivity). Long term bonds (and related derivatives) are more
sensitive to interest rate variations. A change in inflation, in other words a general rise or fall in
the cost of living, is one of the factors potentially affecting interest rates and consequently the
NAV.

Risk of conflicts of interest: Selection of a counterparty based on reasons other than the sole
interest of the SICAV and/or unequal treatment in the management of similar portfolios could be
the main sources of conflicts of interest.

Volatility risk: a sub-fund may be exposed (taking directional positions or using arbitrage
strategies for example) to market volatility risk and could therefore, based on its exposure, suffer
losses in the event of changes in the volatility level of these markets.

Risk arising from derivative financial instruments: financial derivatives are instruments
whose value depends on (or is derived from) one or more underlying financial assets (equities,
interest rates, bonds, currencies,...). The use of derivatives therefore involves the risk
associated with the underlying instruments. They may be used for purposes of exposure or
hedging against the underlying assets. Depending on the strategies employed, the use of
derivative financial instruments can also entail leverage risks (amplifying downward market
movements). In a hedging strategy, the derivative financial instruments may, under certain
market conditions, not be perfectly correlated to the assets to be hedged. With options, an
unfavourable fluctuation in the price of the underlying assets could cause the sub-fund to lose
all of the premiums paid. OTC financial derivatives also entail a counterparty risk (though this
may be attenuated by the assets received as collateral) and may involve a valuation risk or a
liquidity risk (difficulty selling or closing open positions).

Risk associated with external factors: uncertainty about the sustainability of some external
environmental factors (such as tax regime or regulatory changes) that may have an impact on
the operation of the sub-fund. The sub-fund may be subject to a number of legal and regulatory
risks, in particular contradictory, incomplete, ambiguous and unpredictable interpretations or
applications of laws, restricted public access to the regulations, practices and customs,

32



ignorance or violations of laws by counterparties or other market participants, incomplete or
incorrect transaction documents, the absence of amendments established or applied
consistently in order to obtain redress, inadequate protection of investors or a failure to apply
existing laws. Difficulties in asserting, protecting and enforcing rights may have a significant
negative effect on the sub-fund and its transactions. In particular, tax rules may be changed
regularly or interpreted differently, increasing the amount of tax payable by the investor or the
sub-fund on its assets, income, capital gains, financial transactions or fees paid or received by
service providers.

Custody risk: the risk of loss of assets held by a depositary as a result of insolvency, negligence
or fraudulent action by the Depositary or a sub-custodian. This risk is mitigated by the regulatory
requirements governing depositary services.

Legal risk: the risk of litigation of all kinds with a counterparty or a third party. The Management
Company aims to reduce these risks by putting in place controls and procedures.

Operational risk: the operational risk is the risk of direct or indirect losses associated with a
number of factors (such as human error, fraud and malice, IT system failures and external
events, etc.) which may have an impact upon the sub-fund and/or the investors. The
Management Company aims to reduce these risks by putting in place controls and procedures.

Hedging risk of the share classes: In some sub-funds, the SICAV may provide two types of
hedging aimed at reducing foreign exchange risk: hedging against fluctuations in the reference
currency and hedging against the foreign exchange exposure of the assets forming the portfolio.
These techniques involve different types of risk. Investors must be aware that the hedging of
foreign exchange cannot be a total and permanent process and may not therefore fully
neutralise the foreign exchange risk and so there may be differences in performance. Any gains
or losses that may arise from the hedging process are borne separately by the holders of these
classes.

Risk associated with Chinese A equities: in addition to the emerging country risk mentioned
above, Chinese A equities also come with the following specific risks:

= Risks associated with entry and exit restrictions and limited liquidity:

Chinese A equities are accessible only to certain investors who use a special market
access system (a trading and clearing system), the Stock Connect between the stock
exchanges of Hong Kong and Shanghai and/or an acceptable or similar securities
exchange and clearing system or via instruments available in the future ("Stock Connect").
As these entry conditions restrict the volumes exchanged and the stock market
capitalisations, and therefore liquidity of the securities, they can accentuate the fluctuations
(both upwards and downwards) and could be the subject of ill-defined regulatory changes.
Restrictions on the repatriation of financial flows abroad cannot be excluded, for instance.
A-shares are also restricted in share ownership terms, particularly as regards the maximum
proportion of foreign shareholders.

As a result, regardless of the wishes of the asset manager:

* Increasing positions may prove impossible,

» Sales could be mandatory and entail losses,

» Sales could prove temporarily impossible, thereby exposing the sub-fund to unexpected
risks, in extreme cases even preventing it from immediately honouring redemption requests
from shareholders.

Shareholders can find additional information on the following website:
http://www.hkex.com.hk/eng/market/sec tradinfra/chinaconnect/chinaconnect.htm.

= Risks associated with trading and custody arrangements:

The Stock Connect program that provides access to the market in Chinese A-shares does
not meet all the standard criteria applicable to developed markets as regards the trading,
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clearing and custody of securities. It is subject to regulatory and operational evolutions,
such as by way of non-restricting example, restrictions of volumes or changes in the
conditions of investor eligibility and/or of the securities that are traded there. The trading
days are also subject to the opening of several markets (China and Hong-Kong). These
factors could act as a brake on investing and especially disinvesting quickly on this market
segment. Meanwhile the sub-fund could see the value of its securities change
unfavourably.

Besides, the valuation of some securities could be temporarily uncertain (particularly in the
case of suspension of trading) and the Board of Directors of the SICAV could then obliged
to value the securities concerned on the basis of the information in its possession.

Risk associated with the renminbi:

The renminbi, also known internationally as the Chinese yuan (RMB, CNY or CNH) is the
local quotation currency of Chinese A-shares. It is exchanged inside and outside China at
different exchange rates and has a high risk. The evolution of the exchange policy
conducted by China and particularly the convertibility between local and international
versions are very uncertain. Risks of a sudden short-term or long-term devaluation as well
as temporary and substantial bid-ask spreads cannot be excluded.

Tax uncertainties:

The regulations and taxation applicable to Chinese equities (particularly Chinese A-shares)
prove to be uncertain and regularly undergo changes that could lead to a taxation of
dividends or capital gains, also retroactively. The management company may then decide
to make a tax charge provision, which could later lead to a surplus or, in spite of all, prove
insufficient. Performance of a sub-fund that invests directly or indirectly in Chinese stocks
(particularly Chinese A equities) may be affected, including negatively, by the actual levy
and, where applicable, the provision made.

Risk associated with the custody of Chinese A stocks:

Custody of Chinese A equities takes the form of a three-level structure in which the
Depositary/sub-custodian of the sub-fund concerned holds stocks with the Hong Kong
Securities Clearing Company Limited ("HKSCC"), which holds a nominee account with the
China Securities Depositary and Clearing Corporation Limited ("ChinaClear"). As nominee,
HKSCC is not obliged to take any legal action or court proceedings to in order to exercise
the rights of the sub-fund concerned. In addition, HKSCC is not the economic beneficiary
of the securities, thereby giving rise to the risk of the concept of economic beneficiary in
mainland China not being recognised and defended whenever circumstances require it to
be. In the highly unlikely event of a ChinaClear default in which ChinaClear is declared the
defaulting party, the liability of HKSCC will be limited to helping the stakeholders in the
compensation bring a complaint against ChinaClear. HKSCC will endeavour in good faith
to recover the equities and amounts due from ChinaClear by having recourse to all
available legal remedies or through the liquidation of ChinaClear. In this case, the sub-fund
concerned could suffer from a delay in the recovery process or would be liable not to
recover all of its losses from ChinaClear.

Risk of changes to the benchmark index by the index provider:_Shareholders should note
that the index provider has full discretion to determine and therefore alter the characteristics of
the relevant benchmark index for which it acts as sponsor. Under the terms of the licence
contract, an index provider may not be required to give licence holders using the relevant
benchmark index (including the SICAV) sufficient notice of changes to the benchmark index. As
a consequence, the SICAV will not necessarily be in a position to inform shareholders of the
relevant sub-funds in advance of the changes made by the relevant index provider to the
characteristics of the relevant benchmark index.

ESG investment risk: The ESG investment risk refers to the risks which arise when ESG
factors are taken into account in the management process, such as the exclusion of activities
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or issuers, or the inclusion of sustainability risks when issuers in the portfolio are selected and/or
allocated.
The more such factors are taken into account, the higher the ESG investment risk will be.

The methodology is based on the definition of ESG sector models by the asset manager's
internal ESG analysts. The research limitations are largely linked to the nature, extent and
consistency of the currently available ESG data.

- Nature: certain ESG dimensions lend themselves more to narrative, qualitative information.
Such information is subject to interpretation so it introduces a degree of uncertainty into the
models.

- Extent: once the ESG dimensions considered by the analysts to be important for each sector
have been defined, there is no guarantee that the data will be available for all the companies
in that sector. Where possible, the missing data will be filled in by the asset manager's
internal ESG analysis.

- Uniformity: the different ESG data providers have different methodologies. Even within the
same provider, analogous ESG dimensions may be processed differently depending on the
sector. This makes it harder to compare data from different providers.

The absence of European-level common or harmonised definitions and labels incorporating
ESG and sustainability criteria may give rise to different approaches among the asset managers
to fix the ESG objectives and to determine whether these objectives have been achieved by the
funds they manage.

The pursued methodology excludes or limits exposure to the securities of certain issuers for
ESG reasons. As a result, it is possible that certain market conditions will generate financial
opportunities that the sub-fund is unable to benefit from.

Where applicable, exclusion or inclusion measures relating to the ESG investment risk are
described in the section in the Prospectus describing the investment policy and/or in the Fact
Sheet of each sub-fund.

Sustainability risk: the sustainability risk refers to any environmental, social or governance-
related event or situation that might affect the performance and/or reputation of issuers in the
portfolio.

Sustainability risks may be subdivided into three categories:

- Environmental: environmental events may create physical risks for the companies in the
portfolio. For example, such events could arise from the consequences of climate change,
loss of biodiversity, changes in ocean chemistry, etc. Apart from these physical risks, the
companies could be negatively impacted by steps taken by governments to address
environmental risks (such as a carbon tax). These mitigation risks could affect companies
depending on their exposure to the above risks and how well they adapt to them.

- Social: refers to the risk factors linked to human capital, the supply chain and the way
companies manage their impact on society. Issues around gender equality, remuneration
policies, health and safety and the risks associated with working conditions in general all fall
within the social dimension. The social dimension also includes risks of violation of human
rights or labour rights in the supply chain.

- Governance: These aspects are linked to governance structures, for example the
independence of the board of directors, management structures, labour relations,
remuneration and compliance, or tax practices. The thing that governance risks have in
common is that they are due to inadequate oversight of the company and/or the lack of
incentive for the company to move towards higher governance standards.

The sustainability risk may be specific to the issuer, depending on its activities and practices,

but may also be due to external factors. If an unforeseen event occurs in a specific issuer such
as a strike or more generally an environmental disaster, the event could have a negative impact
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on portfolio performance. In addition, issuers which adapt their activities and/or policies may be
less exposed to the sustainability risk.

Possible mitigation measures to manage risk exposure include the following:

- Exclusion of controversial activities or issuers,

- Exclusion of issuers based on sustainability criteria,

- Inclusion of sustainability risks when issuers are selected or given weightings in the portfolio,
- Engagement and sound management of the issuers.

Where applicable, these mitigation measures are described in the section in the Prospectus
describing the investment policy and/or in the Fact Sheet of each sub-fund.

10. THE SHARES

The SICAV offers different share classes per sub-fund. Details of these are mentioned in the Fact
Sheets.

There is no restriction as to the number of shares issued. The rights attached to the shares are those
set down in the articles of incorporation and in the Law of 10 August 1915 provided that no derogation
from such provisions is provided for by the law.

Shares do not carry any preferential or pre-emptive rights and each whole share, regardless of its net
asset value, carries the right to one vote at any general meeting of shareholders.

Shares will in future only be available in registered form.

Shareholders will not receive any certificate representing the shares unless expressly requested by
them. The SICAV will instead simply issue a written confirmation of entry in the register.

Fractions of shares divided into thousandths may be issued.

11. LISTING OF SHARES

The shares may be listed on the Luxembourg Stock Exchange at the discretion of the Board of Directors.

12. ISSUING OF SHARES AND SUBSCRIPTION AND PAYMENT
PROCEDURES

The Board of Directors is authorised to issue an unlimited number of shares at any time. All shares
subscribed must be fully paid up.

1) Current subscription

Shares in each class are issued at a price corresponding to the net asset value per share, plus a possible
selling fee for Distributors or as other indicated in the Fact Sheets.

The Board of Directors of the SICAV reserves the right to apply different arrangements for certain
countries in order to comply with the laws, regulations and administrative provisions of those countries
and provided the investment documents in relation to those countries make due mention of these
requirements.
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The NAV Date, Valuation Date and cut-off time for subscription orders are set out in the Fact Sheets.

2) Procedure

Any reference to the NAV Date must be interpreted as any Bank Business Day on which the net asset
value is dated, an as specified in the Fact Sheets. The Management Company may consider certain
days not to be NAV Dates if the banks, stock exchanges and/or regulated markets involved (namely the
markets in which the sub-fund is mainly invested), as determined by the Management Company for
each sub-fund, are closed for trading and/or settlement. A list of the days considered not to be NAV
Dates for the different sub-funds is available on the website www.candriam.com.

The SICAV may, however, at the discretion of the Board of Directors, grant exceptions on request to
individual Distributors, allowing them an additional reasonable period of a maximum of 1 hour 30 minutes
after the SICAV's official cut-off time in order that they may centralise, aggregate and send orders to the
transfer agent, still based on an unknown net asset value.

The SICAYV reserves the right to:

a) Refuse all or part of an application to purchase shares,
b) At any time, redeem the shares held by persons not authorised to purchase or own shares in
the SICAV.

The Board of Directors may restrict or prevent ownership of the SICAV's shares by any person or legal
entity if the SICAV considers that this ownership leads to a breach of the Law in the Grand Duchy of
Luxembourg or abroad, or may imply that the SICAV be subject to tax in a country other than the Grand
Duchy or may in some other way be detrimental to the SICAV.

Besides indicating the sub-fund and class in question, requests must indicate the amount or number of
shares to be subscribed and be accompanied by a statement confirming that the purchaser has received
and read a copy of this Prospectus and the last financial report and that the subscription application is
submitted on the basis of the terms of this Prospectus.

Subject to receiving the full subscription price and any specific indications concerning registration, the
confirmation of share ownership will be sent, at the risk of the subscriber, no later than 10 days from the
subscription to the subscriber itself or to its appointed agent, depending on the subscriber's instructions.

Where an application is rejected in full or in part, the price paid or the outstanding balance will be
returned to the applicant by post, at the applicant's risk. The SICAV reserves the right to present all
cheques and payment orders on receipt and to retain payments in excess of the purchase price for as
long as subscriber's cheques and payment orders have not been cashed.

3) Fair treatment of investors

Investors participate in the sub-funds by subscribing to and holding shares in one of the share classes.
In order to guarantee equal treatment of all investors within the same share class of a sub-fund, the
individual shares in the share class have the same rights and obligations.

The Management Company may, while remaining within the framework of the parameters which
characterise the various share classes of a sub-fund, conclude agreements with individual investors or
a group of investors granting special rights to these investors.

The purpose of these special rights is to provide discounts on the fees billed to the share class, or
specific information. They are granted on the basis of objective criteria defined by the Management
Company and are paid from its own funds.
Objective criteria include, but are not limited to (alternatively, or cumulatively):

e The expected holding period for an investment in the sub-fund,

e The investor's willingness to invest during the sub-fund's launch phase,
e The actual or expected amount placed or to be placed by the investor,
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e The total assets under management held by the investor in the sub-fund or in another product
offered by the Management Company,

e The type of investor (for example repackager, wholesaler, fund management company, asset
manager, other institutional or private investor),

e The fee or revenues generated by the investor with a group of, or all affiliates of the group to
which the Management Company belongs.

Any investor or potential investor in a share class of a sub-fund is entitled to the same agreements if, in
the reasonable opinion of the Management Company, he or she is objectively in the same situation as
another investor in the same share class who has concluded agreements. In order to receive the same
treatment, any investor or potential investor is able to contact the Management Company in the form of
a request. The Management Company will share with the investor or potential investor relevant
information about the existence and nature of these specific agreements, will verify the information it
received from the investor or potential investor, and will determine on the basis of the information
provided to it (including from the investor or potential investor) whether or not the investor or potential
investor is entitled to the same treatment.

4) General provisions

The SICAV reserves the right to reject subscription applications or to accept them only in part.
Furthermore, the Board of Directors reserves the right to suspend the issue and sale of the shares of
the SICAV at any time and without notice.

The SICAV, the Management Company, assisted by the Transfer Agent, and all the Distributors shall at
all times comply with Luxembourg legislation relating to the combating of money-laundering and
financing of terrorism and the prevention of the use of the financial sector for the purpose of money-
laundering and financing of terrorism.

The Transfer Agent will comply with Luxembourg laws when it receives subscription applications.
Therefore when any shareholders or future shareholders submit an application, they must prove their
identity by means of a copy of their identification papers (passport or identity card) certified true by the
competent authorities of their country, such as an embassy, consulate, notary or the police. If the
application is made by a legal entity, it must provide a copy of its articles of incorporation and the names
and identities of its shareholders or directors. However, where the application is made by a bank or
financial institution subject to obligations equivalent to those set down in the amended Law of 12
November 2004 or Directive (UE) 2015/849, the identity of these shareholders will not be verified. If
there are any doubts as to the identity of a person making a subscription or redemption application due
to a lack, irregularity or insufficiency of proof regarding that person's identity, it is the responsibility of
the Transfer Agent to suspend or even reject the subscription application for the reasons set out above.
In such circumstances, the Transfer Agent will not be liable for any costs or interest.

No shares will be issued by the SICAV during any period in which the calculation of the net asset value
per share is suspended by the SICAV in accordance with the powers granted to it in its articles of
incorporation and described in the Prospectus. Notice of any suspension of this type will be given to
persons who have submitted a subscription application and any applications made or pending during
such suspension may be withdrawn by written notification provided it is received by the Transfer Agent
before the suspension is lifted. Unless they have been withdrawn, applications will be processed on the
first Valuation Date following the end of the suspension.

13. CONVERSION OF SHARES

All shareholders may apply to have all or part of their shares converted into shares of another class or
another sub-fund, subject to the compliance with the eligibility conditions.

The request must be sent in writing, by telex or by fax to the Transfer Agent and must specify the number
of shares in question, the form of the shares to be converted and the form of the shares in the new class.

Conversion is carried out free of charge to shareholders.

38



The NAV Date (as defined in the section entitled Issue of shares and subscription and payment
procedures), Valuation Date and cut-off time for conversion orders are set out in the Fact Sheets.

The SICAV may, however, at the discretion of the Board of Directors, grant exceptions on request to
individual distributors, allowing them an additional reasonable period of a maximum of 1 hour 30 minutes
after the SICAV's official cut-off time in order that they may centralise, aggregate and send orders to the
transfer agent, still based on an unknown net asset value.

The rate at which all or part of the shares in a given class (the "original class") is converted into shares
of another class (the "new class") is determined, as closely as possible, in accordance with the following
formula:

A=BxCxE
D
A is the number of shares in the new class to be allocated,
B is the number of shares in the original class to be converted,
C is the net asset value per share of the original class calculated on the Valuation Date in question,
D is the net asset value per share of the new class calculated on the Valuation Date in question,
E is the exchange rate between the currency of the original class and the currency of the new class.

If the currency of the original class is the same as the new class, E will take the value 1.

14. REDEMPTION OF SHARES

All shareholders are entitled, at any time and without restriction, to request that their shares be redeemed
by the SICAV. Shares redeemed by the SICAV will be cancelled.

Redemption procedure

Redemption applications must be submitted in writing to the Transfer Agent. The application must be
irrevocable (subject to the provisions of the chapter Temporary suspension of the calculation of the net
asset value), and must state the number and class of shares to be redeemed and all the appropriate
references for settling the redemption.

The application must be accompanied by the name under which the shares are registered and any
documents certifying the transfer.

The NAV Date (as defined in the section entitled Issue of shares and subscription and payment
procedures), Valuation Date and cut-off time for redemption orders are set out in the Fact Sheets.

The SICAV may, however, at the discretion of the Board of Directors, grant exceptions on request to
individual Distributors, allowing them an additional reasonable period of a maximum of 1 hour 30 minutes
after the SICAV's official cut-off time in order that they may centralise, aggregate and send orders to the
transfer agent, still based on an unknown net asset value.

Payment shall be in the currency of the class in question.
The applicable exchange rate will be the rate in force on the Valuation Date.

The redemption price of the SICAV's shares may be greater or less than the purchase price paid by the

shareholder at the time of subscription, depending on whether the net value has appreciated or
depreciated.
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The right of any shareholder to apply for redemptions from the SICAV will be suspended during any
period in which the calculation of the net asset value per share is suspended by the SICAV by virtue of
the powers described in the section entitled "Temporary suspension of net asset value calculation and
issue, redemption and conversion of shares" in the Prospectus. Any shareholders offering shares for
redemption will be notified of this suspension and the end of the suspension. The shares in question will
be redeemed on the first bank business day in Luxembourg following the lifting of the suspension.

If the suspension continues for more than one month from the notification of the redemption application,
the application may be cancelled by giving written notice to the Transfer Agent, provided this notice
reaches the Transfer Agent before the end of the suspension.

Deferred processing of redemptions

Redemption gates (Gates)

If the total amount of redemption orders (including conversion orders from one sub-fund to another sub-
fund of the SICAV) received for a sub-fund on a given Valuation Date concern more than 10% of the
total net assets of the sub-fund in question, the Board of Directors or Management Company may decide
on behalf of the SICAV to defer all or some of these orders for a period deemed by the Board of Directors
or Management Company to be in the best interests of the sub-fund although not in principle more than
ten (10) Bank Business Days for each pending redemption.

Any redemption order deferred in this way will be treated as a priority over redemption orders on
following Valuation Dates.

The price applied to these deferred redemptions will be the net asset value of the sub-fund on the date
the orders are satisfied (i.e. the net asset value calculated after the period of deferral).

Extension of notice periods

In the context of liquidity risk management, the Board of Directors or the Management Company on
behalf of the SICAV may decide to prolong the notice period between receipt of the redemption order
and its execution, without affecting the payment period or NAV calculation frequency. The notice period
may not in principle be prolonged by more than 10 business days beyond the notice period stated in the
Fact Sheet of the sub-funds in question.

Redemption fees

In the context of liquidity risk management, the Board of Directors or the Management Company on
behalf of the SICAV may decide to apply redemption fees which take account of liquidity costs (within a
predetermined range) and which are paid to the sub-fund in question by shareholders when their shares
are redeemed.

Redemptions in kind

From time to time, in order to facilitate the settlement of large redemption requests or under other
circumstances, the SICAV may offer an investor a redemption in kind, in which the investor receives a
selection of assets from the sub-fund subject to the redemption in kind, of a value equivalent to the
redemption price (less any applicable redemption fees). In this case, the investor must give his or her
express consent to the redemption in kind. The SICAV and the investor requesting the redemption will
agree upon specific settlement procedures.

When accepting a redemption in kind, the SICAV takes into account the interests of the other investors
in the sub-fund, the principle of equal treatment, and the restrictions and conditions set out by the
applicable laws and regulations.

All fees relating to the redemption in kind are payable by the investor requesting the redemption or by
any other third party agreed with the SICAV, or are allocated in any other way deemed fair by the Board
of Directors for all investors in the sub-fund.

Where exceptional circumstances make normal execution impossible or detrimental and in the context
of liquidity risk management, the Board of Directors or the Management Company on behalf of the
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SICAV may decide to offer a redemption in kind to a shareholder qualifying as a professional investor.

15. MARKET TIMING AND LATE TRADING

The practices, defined below, of Market Timing and Late Trading are strictly prohibited for both
subscription and conversion orders.

The SICAV reserves the right to reject any subscription or conversion orders received from investors
suspected of such practices and, where applicable, reserves the right to take all necessary steps to
protect other shareholders.

15.1 Market timing

Market timing practices are not permitted.

Market timing means the arbitrage technique whereby an investor systematically subscribes to and
redeems or converts units or shares of a single undertaking for collective investment over a short period
of time by exploiting the time differences and/or imperfections or deficiencies of the system for
calculating the net asset value of the undertaking for collective investment.

15.2 Late trading

Practices associated with Late Trading are not permitted.

Late trading means the acceptance of a subscription, conversion or redemption order after the cut-off

time for the acceptance of orders on the relevant trading day and its execution at the price based on
the net asset value applicable to that day.

16. THE FIGHT AGAINST MONEY LAUNDERING AND THE
FINANCING OF TERRORISM

16.1 Identification of subscribers

The SICAV, the Management Company, the Transfer Agent, and the Distributors must at all times
comply with the rules in Luxembourg relating to the combating of money-laundering and financing of
terrorism and the prevention of the use of the financial sector for these purposes.

With regard to the combating of money-laundering and financing of terrorism, the SICAV, the
Management Company and the Transfer Agent will ensure that the applicable Luxembourg legislation
in this area is respected, and will satisfy themselves that subscribers are identified in Luxembourg in
accordance with the legislation which is in force, including but not limited to Directive (EU) 2015/849,
the Law of 12 November 2004 and CSSF Regulation No 12-02 of 14 December 2012, as amended from
time to time.

The Transfer Agent has a duty to comply with rules in Luxembourg when it receives subscription
applications. As such, when a shareholder or future shareholder submits a request, the Transfer Agent
is required to identify the customer and the effective beneficiaries, and to verify their identity on the basis
of documents, data or information from reliable and independent sources, applying a risk-based
approach.

When the shares are subscribed by an intermediary acting on behalf of others, the Transfer Agent must
put in place extra vigilance measures specifically seeking to analyse the robustness of the monitoring
structures in the combating of money-laundering and financing of terrorism.

If there are any doubts as to the identity of a person making a subscription or redemption application
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due to a lack, irregularity or insufficiency of proof regarding that person's identity, it is the responsibility
of the Transfer Agent to suspend or even reject the subscription application for the reasons set out
above. In such circumstances, the Transfer Agent will not be liable for any costs or interest.

In accordance with the applicable laws and regulations, the Management Company and/or the Transfer
Agent may require investors to provide the information and documents necessary for their identification
and identity verification ("KYC").

If an investor fails to cooperate (in particular fails to provide the required documents in full and on time
or to respond to follow-up requests, or in cases of intentionally opaque conduct), the Management
Company and/or the Transfer Agent reserves the right in particular to:

o Refuse, suspend or delay a subscription, redemption or conversion order,

¢ Freeze the assets of the investor in question,

e Charge the investor administrative and/or research charges corresponding to the reasonable
costs incurred in obtaining the required information, which may be directly deducted from the
assets or billed separately,

e Carry out compulsory redemption of the shares held and place the assets in a dedicated
account with the depositary bank,

e Submit all required notifications and declarations, as applicable, to the competent supervisory
authorities.

16.2 Identification of the risk level of the investment

In addition, when performing investment transactions, the SICAV, the Management Company and, if
applicable, the entity to which the implementation of the portfolio management duties is delegated, must
carry out an analysis of the risk of money-laundering and financing of terrorism associated with the
investment and put in place vigilance measures which are appropriate for the evaluated and
documented risk.

17. NET ASSET VALUE

The net asset value per share is determined for each class, under the responsibility of the Board of
Directors of the SICAV, on each Valuation Date. Any reference to the Valuation Date must be interpreted
as any Bank Business Day during which the net asset value of the NAV Date is determine, and as
specified in the Fact Sheets.

The net asset value is expressed in the currency of the sub-fund and determined, for each class of
shares in the respective sub-fund, by dividing the net assets attributable to this class by the total number
of shares in this class in circulation on the Valuation Date. The net asset value per share of a sub-fund
will be rounded up to the nearest thousandths monetary unit of the sub-fund.

Given the specific nature of some SICAV sub-funds (fund of funds), it should be noted that the net asset
value of each class of these sub-funds will fluctuate principally as a function of the net asset value of
the UCITS/UCIs in which these sub-funds invest.

The percentage of the total net assets attributable to each class of shares of a sub-fund will be
determined, at the launch of the SICAV, by the ratio of the number of shares issued in each class
multiplied by the respective initial issue price and will be subsequently adjusted on the basis of
subscriptions/redemptions and dividend distributions as follows:

= Firstly, when a dividend is distributed to distribution shares, the net assets attributable to the
shares of that class are decreased by the total dividend amount (causing a decrease in the
percentage of the total net assets attributable to this class of shares), whereas the net assets
attributable to capitalisation share classes remain unchanged (causing an increase in the
percentage of the total net assets attributable to these share classes),
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Secondly, with regard to the issue or redemption of shares in a share class, the corresponding
net assets will be increased by the amount received or decreased by the amount paid
respectively.

The net assets of each sub-fund will be valued as follows:

. In particular, the SICAV's assets will consist of the following:

1.

All cash amounts and bank balances including interest due but not yet received and interest
accrued on these deposits up to the Valuation date,

All notes and bills payable at sight and accounts receivable (including the proceeds from the
sale of shares where the payment has not yet been received);

All securities, units, shares, bonds, options or subscription rights and other investments and
transferable securities owned by the SICAV,

All dividends and distributions receivable by the SICAV in cash or as securities of which the
SICAV is aware.

All due interest not yet received and all interest produced until the Valuation date by the
securities owned by the SICAV unless these interests are included in the principal of these
securities,

The SICAV's start-up costs unless these have been amortised,

All other assets of any type, including pre-paid expenses.

The value of these assets is determined as follows:

a)

b)

d)

Units in UCls shall be valued on the basis of their last available net asset value unless the
publication date of the last net asset value is more than 10 Business Days from the valuation
day, in which case it will be estimated prudently and in good faith and in accordance with
generally accepted principles and procedures.

The value of the cash on hand or on deposit, bills and notes payable at sight and accounts
receivable, prepaid expenses and dividends and interest announced or due but not yet
received, will be made up of the nominal value of these assets, except if it is unlikely that the
value can be received, in which case the value will be determined by reducing the value by
such amount the SICAV considers adequate in order to reflect the real value of these assets.

The valuation of any security officially listed or traded on any other regulated market, operating
regularly, recognised and open to the public is based on the last known price in Luxembourg
on the Valuation Date, and, if the security is traded on several markets, on the basis of the last
known price on the principal market of that security. If the last known price is not
representative, the valuation will be based on the probable realisable value estimated by the
Board of Directors prudently and in good faith.

Securities not listed or traded on a stock market or regulated market, which operates on a
regular basis and is recognised and open to the public, will be valued on the basis of their
probable realisable value estimated prudently and in good faith.

Cash and money market instruments may be valued at their nominal value plus incurred
interest or using the straight-line depreciation method.

All other assets will be valued by the directors on the basis of their probable realisable value,

which must be estimated in good faith and according to generally accepted principles and
procedures.
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The SICAV's liabilities will in particular consist of the following:
1. All borrowings, matured bills and accounts payable,

2. All known commitments, matured or otherwise, including all contractual obligations held at
term the purpose of which is to obtain payment in cash or in kind, including the amount of
dividends announced by the SICAV but not yet paid,

3. Allreserves authorised or approved by the board of directors, particularly those formed with
view to covering a potential capital loss on some of the SICAV's investments,

4. Any other liabilities of the SICAV regardless of their nature and type, with the exception of
those represented by its own funds. When valuing these other liabilities, the SICAV will take
into consideration all its expenses, in particular: incorporation costs, fees and charges payable
to counterparties providing a service to the SICAV including management, performance and
consulting fees, fees payable to the depositary and correspondent agents, the administrative
agent, the transfer agent, the paying agents, etc., including out-of-pocket expenses, legal fees
and audit fees, promotional expenses, the cost of printing and publishing the share sales
documents and any other document concerning the SICAV such as financial reports, the cost
of calling and holding shareholders' meetings and of any amendments to the articles of
incorporation, the cost of calling and holding meetings of the Board of Directors, reasonable
travel expenses incurred by the directors in carrying out their duties plus attendance
allowances, share issue and redemption costs, dividend payment costs, taxes due to the
supervisory bodies in foreign countries where the SICAV is registered including fees and
charges payable to local permanent representatives, also the costs associated with
maintaining registrations, taxes, charges and duties imposed by government authorities, stock
exchange listing and follow-on costs, financial, banking or brokerage charges, the expenses
and costs connected with subscription to an account or a license or any other request for paid
information from financial index providers, ratings agencies or any other data suppliers, and
all other operating expenses and all other administrative charges. When valuing the amount
of all or some of these liabilities, the SICAV may estimate regular or periodic administrative
and other expenses on the basis of one year or any other period, allocating the amount over
that period on a pro rata basis, or may set a fee calculated and paid as described in the sales
documents.

In order to value these liabilities, the SICAV will take account of administrative and other
expenses of a regular or periodic nature on a pro rata basis.

Each share in the SICAV that is in the process of being redeemed must be considered to be issued
and outstanding until the close of business on the Valuation Date on which it is redeemed and will,
from the close of business on that date until the redemption price is paid, be considered a liability
of the SICAV.

Each share to be issued by the SICAV in accordance with subscription applications received will
be treated as having been issued from the close of business on the Valuation Date on which its
issue price is calculated, and its price will be treated as an amount due to the SICAV until received
by it.

As far as possible, any investments or divestments made by the SICAV up to a given Valuation
Date will be taken into account.

The net asset value of each sub-fund will be expressed in the currency selected by the Board of
Directors as stated in the Fact Sheets.

All the assets not expressed in the sub-fund's currency will be converted into this currency at the
exchange rate in force in Luxembourg on the respective Valuation Date.

The net asset value of the SICAV is equal to the sum of the net asset values of the various sub-

funds. The capital of the SICAV will, at all times, be equal to the net asset value of the SICAV and
its consolidation currency is the EUR.
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VI. A pool of assets will be established for each sub-fund in the following manner:

(a) The proceeds from the issue of shares in a sub-fund will be allocated in the SICAV's accounts

to the pool of assets set up for that sub-fund, and assets, liabilities, income and expenses
relating to that sub-fund will be allocated to that sub-fund's pool of assets,

(b) Assets deriving from other assets will be allocated in the SICAV's accounts to the same pool

of assets as the assets from which they are derived. Whenever an asset is revalued, any
increase or reduction in its value will be attributed to the pool of assets of the sub-fund to which
the asset belongs,

(c) All of the liabilities of the SICAV which may be allocated to a given sub-fund will be allocated

to the pool of assets of that sub-fund,

(d) The assets, liabilities, charges and expenses which cannot be allocated to a specific sub-fund

will be allocated to the various sub-funds in equal parts, or insofar as the amounts concerned
justify it, proportionate to their respective net assets,

(e) Following any payment of dividends to the shareholders of a sub-fund, the net value of that

sub-fund will be reduced by the amount of the dividends.

VII._Swing pricing

Description of swing pricing and applicable thresholds

The SICAV may apply swing pricing, as stated in the Fact Sheets if applicable, which is intended
to save existing sub-fund shareholders from having to pay charges incurred for transactions on
portfolio assets performed in the wake of significant subscriptions to or redemptions from the
sub-fund by investors.

Indeed, when there are significant subscriptions to or redemptions from the sub-fund, the asset
manager must invest/disinvest the corresponding amounts, thus generating large transactions
which may entail variable transaction charges depending on the asset types concerned.

These charges are mainly taxes on certain markets and execution fees billed by brokers. These
charges can be fixed amounts or variable in proportion to the volumes traded and/or take the
form of the difference between the bid or ask prices for a financial instrument on the one hand
and the valuation or average price on the other (typical situation in bond trading for example).
The goal of swing pricing is therefore to have these charges borne by the investors at the origin
of the subscription/redemption transactions concerned and to protect existing investors.

In practice, on valuation dates when the difference between the amount of subscriptions and
the amount of redemptions of a sub-fund (representing the net transactions) exceeds a
threshold set beforehand by the Board of Directors, the Board reserves the right:

- To assess the net asset value by adding a fixed percentage for fees and charges to the NAV
(for net subscriptions) or deducting this percentage from the NAV (for net redemptions) with
this percentage for fees and charges corresponding to market practice when buying or selling
securities — the swing pricing mechanism,

- To value the securities portfolio of this sub-fund on the basis of bid or offer prices or by fixing
a spread level representative of the market in question (in the case, respectively, of net inflow

or net outflow) — the bid/ask mechanism.

Under no circumstances will the swing pricing and bid/ask mechanisms be applied at the same
time.

45



- In case of net subscriptions: increase in the net asset value, i.e. an increase in the purchase
price for all investors subscribing to shares on that date,

- In case of net redemptions: reduction in the net asset value, i.e. a reduction in the selling
price for all investors redeeming their shares on that date.

Impact of activating swing pricing and the applicable factor

This increase or reduction in the net asset value is called the "swing factor".
The scope of this variation depends on the estimate made by the Management Company of the
transaction charges applied to the types of assets concerned.

The pricing adjustment must not exceed 2% of the net asset value, except in exceptional
circumstances, such as in the event of a strong drop in liquidity. If this 2% limit is exceeded, the
Management Company will notify the CSSF and advise shareholders by publishing the
information on its website www.candriam.com. The details will also be published for the sub-
fund concerned in the SICAV's (semi-)annual report.

Process by which it is decided to apply swing pricing

The Board of Directors has entrusted the Management Company with implementation of swing
pricing.

The Management Company has drawn up a policy detailing how swing pricing works and has
implemented operational processes and procedures in order to oversee application of swing
pricing by the Administrative Agent and the Transfer Agent.

The policy detailing the swing pricing applied by the Management Company's has been duly
validated by the SICAV's Board of Directors.

Methodology to be applied in case of outperformance fees

If outperformance fees must be calculated, these fees are calculated before any application of
swing pricing, making these fees immune to the impact of swing pricing.

Rights of investors

Concerning the protection of shareholders in the event of an incorrectly calculated net asset value or of
a correction of the consequences of a failure to respect the investment rules applicable to the SICAV,
the SICAV follows the principles and rules set out in CSSF Circular 24/856 of 29 March 2024. The rights
of the ultimate beneficiaries may be affected when compensation is paid in the event of errors/failures
at sub-fund level when they subscribed to the shares through a financial intermediary. Investors are
advised to seek advice regarding their rights.

18. TEMPORARY SUSPENSION OF THE CALCULATION OF THE
NET ASSET VALUE

The Board of Directors is authorised to temporarily suspend the calculation of the net asset value of one
or more sub-funds, as well as the issue, repurchase and conversion of shares in the following cases:

a)

b)

When the net asset value of shares in UCIs representing a substantial part of the investments
of the sub-fund cannot be determined,

Throughout the entire period during which one of the main markets or stock exchanges on which
a substantial percentage of a given sub-fund's investments is listed is closed, except for normal
closing days, or any period during which trading is subject to significant restrictions or is
suspended (for example, suspension of redemption/subscription orders if the stock exchange
is closed for half a day),
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c) When the political, economic, military, monetary or social situation, or any event of force
majeure, beyond the responsibility or control of the SICAV, makes it impossible to access its
assets by reasonable and normal means, without causing serious harm to shareholders'
interests,

d) During any breakdown in the means of communication normally used to determine the price of
any investment of the SICAV or current prices on any market or stock market,

e) When restrictions on foreign exchange or capital movements prevent the execution of
transactions on behalf of the SICAV or where transactions to buy or sell the SICAV's assets
cannot be carried out at normal exchange rates or where payments due in respect of the
redemption or conversion of shares in the SICAV cannot, in the opinion of the board of directors,
be made at normal exchange rates,

f) Inthe event of the cancellation/closure or demerger of one or more sub-funds, share classes or
types, provided this suspension is justified with a view to protecting the shareholders of the sub-
funds or share classes or types in question,

g) If a meeting of shareholders is convened to propose the winding-up of the SICAV.

Subscribers and shareholders offering shares for redemption MUST be advised of the suspension of
the calculation of the net asset value.

Pending subscriptions and redemption requests may be withdrawn by written instruction provided this
is received by the Transfer Agent before the end of the suspension.

Pending subscriptions and redemptions will be processed on the first Valuation Date following the lifting
of the suspension.

19. APPROPRIATION OF INCOME

19.1 General principles

Each year, the general meeting of shareholders votes on proposals put forward by the Board of Directors
in this regard.

For the capitalisation classes, the Board of Directors will propose the capitalisation of the associated
income.

For the distribution classes, the Board of Directors may propose to distribute the net income arising from
investments for the financial year, realised and unrealised capital gains and the net assets, within the
limits of the provisions of the law.

The Board of Directors may, where it considers appropriate, make interim dividend payments.

19.2 Dividend distribution policy

The SICAV may propose the distribution of dividends to holders of distribution shares. No dividend is
generally paid in relation to capitalisation shares.

When the Board of Directors proposes the distribution of dividends at the general meeting of
shareholders, the amount distributed is calculated subject to the limits stated by law.

For each share class, annual dividends may be declared separately to the general meeting of

shareholders. The Board of Directors also reserves the right to pay interim dividends for each share
class during the financial year.
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For each share class, the SICAV may pay dividends more frequently as necessary or at different dates
during the year as deemed appropriate by the Board of Directors. Share classes with the suffix:

= (m) may distribute dividends on a monthly basis,
= (q) may distribute dividends on a quarterly basis,
= (s) may distribute dividends on a semi-annual basis.

The Board of Directors may define dividend policies and payment methods for dividends and interim
dividends.

For instance, the SICAV may offer share classes which will distribute a fixed dividend based on a fixed
amount or a fixed percentage of the net asset value per share on the date set by the Board of Directors.
This dividend will normally be paid at fixed intervals (quarterly for example) as deemed appropriate by
the Board of Directors.

A timetable for payment of dividends including details of the distribution frequency and the basis of
calculation of dividends are available from the Management Company or on the website of the
Management Company at the following address: www.candriam.com.

The attention of shareholders is drawn particularly to the following points:

= The amount of the dividend does not necessarily depend on income received or capital gains
realised by the share class.

= The dividend paid may consists of a capital distribution provided that following such distribution,
the net asset value of the SICAV is above the minimum capital requirement under Luxembourg
law. The dividend paid may exceed the income of the share class, potentially eroding the invested
capital. Shareholders should therefore note that when the dividend is higher than the income
generated by the investments in a share class, it may be deducted from the capital of the share
class in question and from the realised and unrealised capital gains. In some countries, this may
result in tax treatment that is detrimental to shareholders. They are therefore advised to evaluate
their personal situation with their local tax adviser.

In addition, regarding share classes distributing a fixed dividend, shareholders should note the following
in particular:

= During periods of negative performance of a sub-fund/share class, the dividend will continue to
be paid as normal. As a result, the capital value of the investment of the sub-fund/share class
may fall more quickly. The value of a shareholder's investment could therefore ultimately be
reduced to zero.

= The Board of Directors will periodically revise the fixed distribution share classes, reserving the
right to make changes. Changes to the distribution policy will be published on the Management
Company website.

= Payment of dividends cannot be guaranteed indefinitely.

= The Board of Directors may decide not to distribute a dividend for a share class or to reduce the
amount of the dividend to be distributed.

Dividends unclaimed for a period of five years from the payment date can no longer be claimed and will
revert to the shares classes concerned.
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20. SEPARATION OF SUB-FUNDS' LIABILITIES

The SICAV is a single legal entity. However, the assets of a specific sub-fund are accountable for the
debts, liabilities and obligations relating to that sub-fund only. In relations between shareholders, each
sub-fund is treated as a separate entity.

21. TAXATION

1) Taxation of the SICAV

Under the terms of current Luxembourg legislation and according to current practice, the SICAV is not
subject to Luxembourg income tax. Similarly, dividends paid by the SICAV are not subject to any form
of Luxembourg withholding tax.

However, the SICAV is liable in Luxembourg to an annual tax representing 0.05% of the net asset value
of the SICAV. This tax is reduced to 0.01% for classes reserved for institutional investors. This rate is
reduced to 0%, however, for the assets of the SICAV which are invested in the units of other UCITS
subject to a subscription tax in Luxembourg. This tax is payable quarterly based on the net assets of the
SICAV and calculated at the end of the quarter to which the tax relates.

In accordance with the Law and current practice, no tax is payable in Luxembourg on the capital gains
realised on the assets of the SICAV.

Certain revenues of the SICAV in terms of dividends and interest from sources outside Luxembourg
may, however, be liable for variable rate taxes, which are generally deducted at source. Generally
speaking, these taxes or deductions at source are not fully or partly recoverable. Within this context, the
relief on these taxes and deductions at source provided for by the international double taxation
prevention treaties entered into by the Grand Duchy of Luxembourg and the respective countries is not
always applicable.

2) Taxation of shareholders

Under current legislation, shareholders are not liable in Luxembourg to any capital gains, income, gift or
inheritance tax, except for shareholders who are domiciled, resident or have a permanent address in
Luxembourg. In terms of income tax, shareholders who are resident in Luxembourg are liable on the
basis of a direct assessment for tax on dividends received and capital gains realised on the sale of their
units if their units are held for a period of less than six months, or if more than 10% of the shares of the
company are held.

Shareholders who are non-resident in Luxembourg are not liable for tax in Luxembourg on the dividends
received or capital gains realised on the sale of their units.

We recommend that shareholders familiarise themselves with and, if necessary, seek advice on the

laws and regulations governing taxation and exchange control applicable to the subscription, purchase,
holding and sale of shares in their place of origin, residence and/or domicile.

22. SHAREHOLDERS’ MEETINGS

The Annual General Meeting of Shareholders is held each year at the registered office of the SICAV or
any other place in Luxembourg specified on the meeting notice. It will take place within six months of
the end of the financial year.
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Announcements concerning the General Meetings of shareholders will be sent by letter to all
shareholders to the address shown on the shareholders' register at least eight days before the General
Meeting, according to the applicable laws.

These notices will state the time and place of the general meeting and the conditions of admission, the
agenda and the requirements under Luxembourg law as regards the required quorum and majority.

They will also be published in the press of the countries where the SICAV is marketed, if stipulated by
the legislation of these countries.

The requirements concerning participation, quorum and majority during any general meeting will be
those set down in the SICAV's articles of incorporation.

23. CLOSURE, MERGER, DEMERGER, LIQUIDATION

1) Closure, cancellation and liquidation of sub-funds, share classes or share types
The Board of Directors may decide to close, cancel or liquidate one or more sub-funds, share classes
or share types by cancelling the shares in question either by repaying to the shareholders of the one or
more sub-funds, share classes or share types the total net asset value of the shares in these one or
more sub-funds, share classes or share types, after deducting the liquidation charges; or by allowing
them to convert to another sub-fund of the SICAV, with no conversion charge, thereby allocating them
new shares equal to the value of their previous holding, after deducting the liquidation charges.
This decision may notably be made in the following circumstances:
= Substantial and unfavourable changes in the economic, political and social situation in the
countries where either investments are made or shares in the sub-funds in question are
distributed,

= If the net assets of a sub-fund were to fall below a level considered by the board of directors to
be too low for that sub-fund to continue to be managed efficiently,

= Within the context of rationalising the products offered to shareholders.
This decision of the Board of Directors will be published as described in 25.2 below.

The net liquidation proceeds of each sub-fund will be distributed to the shareholders of each sub-fund
proportionate to their holding.

The liquidation proceeds attributable to securities whose holders do not present themselves by the time
the sub-fund closure procedure is complete will remain on deposit with the Caisse de Consignation in
Luxembourg for the relevant beneficiary.

2) Merger of sub-funds, share classes or share types

a) Merger of share classes or share types

Under the circumstances indicated in article 1. above, the Board of Directors may decide to merge one
or more share classes or share types of the SICAV.

This decision of the Board of Directors will be published as described in 25.2 below.

This publication will be made at least one month before the date the merger becomes effective so as to
allow shareholders to apply for the redemption or repayment of their shares free of charge.
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Under the circumstances indicated in article 1 above, the Board of Directors may decide to merge one
or more sub-funds of the SICAV with each other or with another UCITS coming under Directive
2009/65/EC under the conditions set down in the Law.

b) Merger of sub-funds

However, for any merger giving rise to the disappearance of the SICAV, the taking effect of such merger
will be decided by the general meeting of shareholders deliberating in accordance with the methods and
the quorum and maijority requirements stated in the articles of incorporation.

The SICAV will send the shareholders appropriate and accurate information about the proposed merger,
so as to allow them to be fully informed and decide on the impact of this merger on their investment.
This information will be communicated based on the conditions set forth in the Law.

From the date this information is communicated, shareholders will have a period of 30 days during which
they will have the right, free of charge apart from amounts deducted by the SICAV to cover the
divestment costs, to apply for the redemption or repayment of their shares or, where applicable, based
on the decision of the Board of Directors, the conversion of their shares into shares of another sub-fund
or another UCITS with a similar investment policy and managed by the Management Company or by
any other company with which the Management Company is associated through a relationship of
common management or common control or through a significant direct or indirect shareholding. This
30-day period will expire five Bank Business Days before the calculation date of the exchange ratio.

3) Demerger of sub-funds, share classes or share types

Under the same circumstances as indicated in article 1 above, the Board of Directors may also, if it
deems it appropriate in the interests of the shareholders of a sub-fund, class or type of share, decide to
divide this sub-fund, share class or share type into one or more sub-funds, share classes or share types.

This decision of the Board of Directors will be published as described in 25.2 below.

This publication will be made at least one month before the date the demerger becomes effective so as
to allow shareholders to apply for the redemption or repayment of their shares free of charge.

4) Liquidation of the SICAV

If the share capital of the SICAV falls below two thirds of the minimum required capital, the Board of
Directors must refer the matter of winding up the SICAV to a general meeting of shareholders
deliberating without conditions of attendance and ruling on the basis of a simple majority of the shares
represented at the meeting.

If the share capital of the SICAV falls below one quarter of the minimum capital, the board of directors
must refer the matter of winding up the SICAV to a general meeting of shareholders deliberating without
conditions of attendance. Winding-up may be declared by shareholders holding one quarter of the
shares represented at the meeting.

The meeting invitation must be sent to shareholders in such way as to ensure that the meeting is held
within forty days of finding that the net assets have fallen, respectively, below two-thirds or one-quarter
of the minimum capital.

The liquidation of the SICAV, whether court-ordered or otherwise, will be carried out in accordance with
the Law and the articles of incorporation.

In the event of a non-court ordered liquidation, the process will be carried out by one or more liquidators
who will be appointed by the general meeting of shareholders, which will determine their powers and
remuneration.

The sums and amounts for shares whose holders do not come forward on completion of the liquidation
proceedings will remain on deposit with the Caisse de Consignation for the relevant beneficiary.
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24, CHARGES AND FEES

24.1 Subscription, conversion and redemption fees

A subscription fee payable to the Distributors (unless otherwise stated in the Fact Sheets) may be
applied to subscriptions.

A conversion fee payable to the Distributors (unless otherwise stated in the Fact Sheets) may be applied
to conversions between sub-funds and to conversions between share classes in the same sub-fund if
this is duly set out in the Fact Sheets.

A redemption fee payable to the Distributors (unless otherwise stated in the Fact Sheets) may be applied
to redemptions.

These fees are expressed as a percentage of the amount of the subscription (subscription and/or
conversion orders) or redemption as described in each Fact Sheet.

24.2 Management fees

In consideration for its portfolio management activity, the Management Company receives annual
management fees, as indicated in the Fact Sheets.

The management fee is expressed as an annual percentage of the average net asset value of each
share class and is payable monthly.

24.3 Outperformance fee

In consideration for its portfolio management activity, the Management Company may also receive
outperformance fees corresponding to one of the following models:

24.2.1. PERMANENT HWM MODEL

Benchmark
The benchmark is made up of the two following elements:

> A high water mark (HWM) corresponding to a first reference asset based on the highest NAV
achieved at the end of a financial year from 31/12/2021.

The initial HWM corresponds to the NAV of 31/12/2021. If a new share class is activated
subsequently or a pre-existing share class is reactivated, the initial NAV of this new class at
(re)launch will be used as the initial HWM.

» A hurdle corresponding to a second reference asset based on a theoretical investment of assets at
the minimum rate of return which increases the subscription totals and proportionally reduces the
redemption totals. If this minimum rate of return is negative, the rate of 0% is used to determine the
hurdle rate.

Using a HWM guarantees that investors will not be billed for an outperformance fee while the NAV
remains below the highest NAV achieved at the end of a financial year from 31/12/2021.

This variable remuneration aligns the interests of the Management Company with those of the investors
and is a link with the sub-fund's risk/return ratio.

Method for calculating the outperformance fee

As the NAV is different for each class of shares, the outperformance fees are calculated independently
for each share class, producing fees of different amounts.

The outperformance fee is calculated with the same frequency as the NAV calculation.

The outperformance fee is included in the NAV calculation.
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If the NAV upon which fee calculation is based, in other words the NAV after the outperformance fee on
redemptions but excluding the outperformance fee on shares still in circulation, is greater than the two
components of the reference indicator (HWM and hurdle), this constitutes an outperformance.

The smaller of these two outperformances is the basis of calculation for the provision for an
outperformance fee in line with the provisioning rate of this outperformance as set out in the table (the
"Provisioning rate") in each Fact Sheet.

In the event of underperformance in relation to one of the two components of the reference indicator,
the outperformance fee is reversed in line with the provisioning rate of this underperformance.
Nevertheless, the accounting provision for the outperformance fee will never be negative.

When a dilution adjustment is applied to the NAV, it is excluded from the outperformance fee calculation.

In the case of share classes with distribution rights, any distributions of dividends will have no effect on
the outperformance fee of the share class.

For each share class denominated in the currency of the sub-fund, outperformance fees are calculated
in this currency, whereas for share classes denominated in another currency, whether or not they are
currency hedged, the outperformance fees will be calculated in the currency of the share class.

Reference period

The reference period corresponds to the full term of the sub-fund or share class.
In general, the outperformance fee is determined for each 12 month period corresponding to the financial
year.

Crystallisation

Any positive outperformance fee is crystallised, in other word becomes payable to the Management
Company:

> At the end of each financial year. However, in the case of activation or reactivation of a class, the
first crystallisation of outperformance fees for this share class cannot take place (apart from
redemptions) until the end of the financial year following the financial year during which the class
was (re)activated,

> At the time of each redemption identified on each NAV calculation, in proportion to the number of
shares redeemed. In this case, the outperformance fee provision will be reduced by the amount
crystallised in this way,

> If applicable, on the closing date of a share class during a financial year.

In addition, and in accordance with the rules, an outperformance fee may be crystallised:
> In the event of merger/liquidation of the sub-fund/share classes during a financial year,

> If the outperformance mechanism changes.

Clawback of negative performances

In the event of negative performance recorded during a financial year, the underperformance will be
carried over to the following financial year. The HWM will in this case remain identical to that of the
previous financial year.

As for the hurdle, it is reinitialised at the start of each financial year regardless of whether an
outperformance fee has been crystallised or not.
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Examples illustrating the outperformance fee model applied

Model with High Water Mark (HWM)

110

98

96 T T . T |
Year0 Year1l Year 2 Year 3 Year 4 Year 5

------ NAV before outperformance fees — Net NAV (after outperformance fees) e HW M e o o s Hurdle

Year 1: The NAYV is higher than the high water mark but lower than the hurdle. No performance fee
is paid. The HWM is adjusted.

Year 2: The end of period NAV is higher than the high water mark and the hurdle. An
outperformance fee is paid. The HWM is adjusted.

Year 3: The NAV at the end of the period is lower than the high water mark and the hurdle. No
performance fee is paid. The HWM does not change.

Year 4: The NAV at the end of the period is higher than the hurdle but not higher than the high water
mark. No performance fee is paid. The HWM does not change.

Year 5: The NAV at the end of the period is higher than the high water mark and the hurdle. An
outperformance fee is paid. The HWM is adjusted.

Year 0 Year 1 Year 2 Year 3 Year 4 Year 5
NAYV - Start of period 0 100 101 104.4 102.3 104.4
Return of the share class (after charges) 1% 4% -2% 2% 4%
NAV - End of period (before outperformance fees) 100 101 105 102.3 104.4 108.6
Hurdle - Start of period 100 101 104.4 102.3 104.4
Hurdle return (0% if negative) 2% 1% 1% 0.5% 1%
Hurdle - End of period 100 102 102 105.5 102.9 105.4
HWM - Start of period 100 101 104.4 104.4 104.4
Share class outperformance 0.0 3.03 0.0 0.0 3.1
Outperformance fee due NO YES NO NO YES
Commission de surperformance (20%) 0.0 0.61 0.0 0.0 0.63
Net NAV - End of period (after outperformance fees) 100 101 104.4 102.3 104.4 107.9
HWM - End of period 100 101 104.4 104.4 104.4 107.9

24.2.2 5Y HWM model

Benchmark
The benchmark is made up of the two following elements:

» A high water mark (HWM) corresponding to a first reference asset based on the highest NAV
achieved at the end of a financial year over the current reference period, from 31/12/2021.

The initial HWM corresponds to the NAV of 31/12/2021. If a new share class is activated

subsequently or a pre-existing share class is reactivated, the initial NAV of this new class at
(re)launch will be used as the initial HWM.
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> A hurdle corresponding to a second reference asset based on a theoretical investment of assets at
the minimum rate of return which increases the subscription totals and proportionally reduces the
redemption totals. If this minimum rate of return is negative, the rate of 0% is used to determine the
hurdle rate.

Using a 5 year HWM model guarantees that investors will not be billed for an outperformance fee while
the NAV remains below the highest NAV achieved at the end of a financial year over the relevant
reference period.

This variable remuneration aligns the interests of the Management Company with those of the investors
and is a link with the sub-fund's risk/return ratio.

Method for calculating the outperformance fee

As the NAV is different for each class of shares, the outperformance fees are calculated independently
for each share class, producing fees of different amounts.

The outperformance fee is calculated with the same frequency as the NAV calculation.

The outperformance fee is included in the NAV calculation.

If the NAV upon which fee calculation is based, in other words the NAV after the outperformance fee on
redemptions but excluding the outperformance fee on shares still in circulation, is greater than the two
components of the reference indicator (HWM and hurdle), this constitutes an outperformance.

The smaller of these two outperformances is the basis of calculation for the provision for an
outperformance fee in line with the provisioning rate of this outperformance as set out in the table (the
"Provisioning rate") in each Fact Sheet.

In the event of underperformance in relation to one of the two components of the reference indicator,
the outperformance fee is reversed in line with the provisioning rate of this underperformance. Reversal
of a provision, however, will not exceed the past outperformance fees.

When a dilution adjustment is applied to the NAV, it is excluded from the outperformance fee calculation.

In the case of share classes with distribution rights, any distributions of dividends will have no effect on
the outperformance fee of the share class.

For each share class denominated in the currency of the sub-fund, outperformance fees are calculated

in this currency, whereas for share classes denominated in another currency, whether or not they are
currency hedged, the outperformance fees are calculated in the currency of the share class.

Reference period and period of clawback of negative performances

The reference period is 5 years.
At each financial year start ("year X"),

» The high water mark is initialised at the highest of the net asset values achieved at the end of the 5
previous financial years (i.e. year ends X-1, X-2, X-3, X-4 and X-5).

Until 31/12/2026, however, the reference period will only date back as far as 31/12/2021.
» The hurdle is reinitialised at the level of the net asset value of the end of the previous financial year.

Crystallisation

Any positive outperformance fee is crystallised, in other word becomes payable to the Management
Company:

> At the end of each financial year. However, in the case of activation or reactivation of a class, the
first crystallisation of performance fees for this share class cannot take place (apart from
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redemptions) until the end of the financial year following the financial year during which the class
was (re)activated,

» At the time of each redemption identified on each NAV calculation, in proportion to the number of
shares redeemed. In this case, the outperformance fee provision will be reduced by the amount
crystallised in this way,

> If applicable, on the closing date of a share class during a financial year.

In addition, and in accordance with the rules, an outperformance fee may be crystallised:

» In the event of merger/liquidation of the sub-fund/share classes during a financial year,
> If the outperformance mechanism changes.

Examples illustrating the outperformance fee model applied

108 HWM 5Y

88

96 T T T T T T T T T ]
vearn End of yeary End of year2 End of years End of yeard End of years end of yzars End of year7 End of yeara End of years End of year 10

way end of year (before parf fees]

MAV after perf fees

HWM 5Y * » & ¢« Hurdle

YearO ¥ Year 2 Year 3 L L L L Year 8 Year 3 Year 10
NAV - Beginning of year 100 1010 104.4 102.3 1013 102.3 103.4 102.4 102.3 105.0
Perfshare class 1% 4% -2% -1% 1% 1% 0% -1% 3% 2%
NAV - End of year [before perffees) 100 101 105.0 102.3 101.3 102.3 103.4 103.4 102.3 105.4 107.1
Hurdle-Beginning of year 100 1010 104.4 102.3 1013 102.3 103.4 102.4 102.3 105.0
Hurdle performance [or 0% if negative) 2% 1% 1% 0% 0% 2% 1% 1% 1% 1%
Hurdle- End of year 100 102 102.0 105.5 102.3 1013 104.4 104.4 1044 103.3 106.0
HWM 5Y - Beginning of year 100 101.0 104.4 104.4 1044 104.4 104.4 103.4 103.4 105.0
#reference period 1 1 1 2 3 4 5 1 2 1
Share class performance vs max(HWM 5Y, hurdle) 0.0 30 0.0 00 0.0 0.0 00 0.0 20 10
Performance fees payable NO YES NO NO NO NO NO NO YES YES
Performance fees amount [20%) 0.0 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.4 0.2
NAV - End of year [after perffzes) 100 101 104.4 102.2 101.2 102.2 102.4 103.4 102.2 105.0 106.9
HWM 5Y - End of year 100 101 104.4 104.4 104.4 104.4 104.4 103.4 102.4 105.0 106.9

Year 1: The end of year NAV is higher than the HWM but less than the hurdle.

No performance fees payable.
The HWM does not change.

Year 2: The end of year NAV is higher than the HWM and the hurdle.
Performance fees payable.
A new reference period starts with an adjusted HWM.

Year 3: The end of year NAV is lower than the HWM and the hurdle.
No performance fees payable.
The HWM does not change.

Year 4: The end of year NAV is lower than the HWM and the hurdle.
No performance fees payable.
The HWM does not change.

Year 5: The end of year NAV is higher than the hurdle but less than the HWM.
No performance fees payable.
The HWM does not change.

Year 6: The end of year NAV is lower than the HWM and the hurdle.
No performance fees payable.
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The HWM does not change.

Year 7: The end of year NAV is lower than the HWM and the hurdle.
No performance fees payable.
After 5 years of underperformance, a new reference period starts with an adjusted HWM.
The HWM is adjusted at the highest NAV end of year among the last 5 years.

Year 8: The end of year NAV is lower than the HWM and the hurdle.
No performance fees payable.
The HWM does not change.

Year 9: The end of year NAV is higher than the HWM and the hurdle.
Performance fees payable.
A new reference period starts with an adjusted HWM.

Year 10: The end of year NAV is higher than the HWM and the hurdle.
Performance fees payable.
A new reference period starts with an adjusted HWM.

The performance graphics and outperformance fee tables presented in this document are
simulations and/or are based solely on assumptions. They cannot be considered to be reliable
indicators of future performance. They are in no way a guarantee that the fund will achieve or
will be likely to achieve performances or receive performance fee amounts similar to those
presented.

24.3 Distribution fee

In consideration for its marketing activity, the Management Company may also receive distribution fees,
as indicated in the Fact Sheets where appropriate.

24.4 Operational and administrative charges

The SICAV will bear the day-to-day operational and administrative charges incurred to cover all the
overheads, variable costs, charges, fees and other expenses, as described below (the "Operational and
Administrative Charges").

The Operational and Administrative Charges cover the following costs, although this list is not
exhaustive:

a. The expenses incurred directly by the SICAV, including, among others, fees and charges
owing to the Depositary and the principal paying agent, commissions and fees for auditors,
share class hedging charges, including those charged by the Management Company, the
fees paid to Directors and the reasonable costs and expenses incurred by or for the Directors,

b. A"service fee", paid to the Management Company and which includes the remaining amount
of Operational and Administrative Charges after deducting the costs indicated in section (a)
above, refers to the fees and charges of the domiciliary agent, the administrative agent, the
transfer agent, the registrar and order routing platforms, the costs associated with registration
and for maintaining this registration in all jurisdictions (such as fees deducted by the
supervisory authorities concerned, translation costs and payment for representatives abroad
and local paying agents), listing and maintenance fees for the stock exchange or specific
platforms, share price publication costs, postal and communication costs, the costs for
preparing, printing, translating and distributing prospectuses, key information documents,
notices to the shareholders, financial reports or any other documents for shareholders, legal
fees and expenses, the costs and charges associated with the subscription to any account or
licence or any other use of paid information or data, the fees associated with analysis
services, the fees incurred for using the SICAV's registered trademark and the fees and
expenses for the Management Company and/or its delegates and/or any other agent
appointed by the SICAYV itself and/or independent experts.

Operational and Administrative Charges are expressed as an annual percentage of the average net
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asset value of each share class.
They are payable monthly at a maximum rate as set out in the Fact Sheets.

At the end of a given period, if the charges and expenses were to exceed the percentage of the
Operational or Administrative Charges set for a share class then the Management Company would pay
the difference. Conversely if the actual charges and expenses were to be less than the percentage of
the Operational and Administrative Charges set for a class of shares, then the Management Company
would retain the difference.

The Management Company may instruct the SICAV to settle all or part of the expenses as stated above
directly on its assets. In such case, the amount of Operational and Administrative Charges will be
reduced as a result.

The Operational and Administrative Charges do not cover:

= The duties, taxes, contributions, rights or similar tax charges imposed on the SICAV and its
assets, including Luxembourg subscription,

= Charges linked to transactions: each sub-fund incurs the charges and expenses for buying

and selling transferable securities, financial instruments and derivative products, brokerage

fees and charges, interest (interest on swaps and loans, etc.) or tax and other expenses linked

to transactions,

Fees linked to securities lending and borrowing activities.

Charges generated by swing pricing,

Bank fees, for example interest on overdrafts.

Credit facility fees.

Non-recurring expenses, some of which may not be reasonably expected in the ordinary

course of SICAV activities, including but not limited to, the cost of exceptional and/or ad hoc

measures and fees for tax advisers, legal advice, expert assessment, introduction fees or

fees for legal procedures to protect the interests of shareholders and any expenses

associated with one-off agreements entered into by any third party in the interests of the

shareholders.

Charges and expenses relating to updating the Prospectus may be amortised over the next five financial
years.

The charges and costs relating to opening a specific sub-fund may be amortised over five years,
exclusively in relation to the assets of this new sub-fund.

Charges and costs not directly attributable to a specific sub-fund will be allocated equally among the

various sub-funds or, where the amount of charges and costs so requires, will be allocated among the
sub-funds proportionate to their respective net assets.

25. SHAREHOLDER INFORMATION

1) Publication of the net asset value

The net asset value per share of each sub-fund together with the issue, redemption and conversion
prices will be published on each Valuation Date and made available from the registered office of the
SICAV in Luxembourg and from the organisations responsible for the financial service in the countries
where the SICAV is marketed.

2) Financial notices and other information

Notices to shareholders including invitations to the general meetings of shareholders will be addressed
to the shareholders by registered letter to their address as it appears in the register of shareholders or
by any other means of communication (including electronic mail) that meets the conditions set out in the
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Law of 10 August 1915 on commercial companies and that has been accepted by the shareholder.
Shareholders who omit to communicate their electronic address to the SICAV will be considered to have
refused any electronic communication.

It will also be published in the press of the countries where the shares of the SICAV are marketed, if
stipulated by the legislation of these countries.

3) Financial year and reports to shareholders

The financial year starts on 1 January and ends on 31 December of each year.

Every year, the SICAV publishes a detailed report on its activities and the management of its assets,
including its balance sheet and consolidated profit and loss account expressed in EUR, a detailed
breakdown of the assets of each sub-fund and the auditors' report.

Furthermore, after the end of each six-month period, it publishes a report which includes, in particular,
the content of the portfolio, the movements in the portfolio over the period, the number of shares in issue
and the number of shares issued and redeemed since the last publication.

The financial statements of the SICAV are prepared in compliance with the generally accepted
accounting principles in Luxembourg, known as "Luxembourg GAAP".

4) Auditors

PricewaterhouseCoopers Assurance, Luxembourg is responsible for the auditing of the SICAV's
accounts and annual reports.

5) Documents of the SICAV

The SICAV's Prospectus, key information documents, articles of incorporation and annual and semi-
annual reports are available to the public free of charge, during normal office hours on bank business
days, at the registered office of the SICAV and the offices of the financial services authorities in countries
in which the SICAV is marketed.

The agreement appointing the Management Company, the agreement concerning the operational and
administrative charges, and the depositary bank and principal paying agent agreement may be
consulted by investors at the registered office of the SICAV during normal office hours on bank business
days.

The Prospectus is also available at: www.candriam.com.

6) Additional information

In order to meet regulatory and/or tax requirements, the Management Company may, over and above
the legal publications, communicate to investors requesting it the SICAV's portfolio composition and all
information relating to it.

In addition, the Management Company is a branch of the New York Life Investment Management
Holdings LLC ("NYLIM") group, and may share with affiliates and associates of NYLIM certain
information regarding shareholders and legal entities registered with the shareholders’ register for the
purposes of (i) improving reporting obligations related to NYLIM’s oversight activity over the
Management Company or other affiliates and associates and (ii) optimising commercial synergies within
NYLIM. This information may include, in particular, their name/denomination, their postal address, their
scope of the activity for companies and the identity of the group to which the shareholder belongs, if
applicable.

7) Information for investors located in Asia

To facilitate communication in the Asian time zones, investors have the option of contacting CACEIS
Malaysia Sdn. Bhd. directly to transmit their share subscription, redemption or conversion orders and to
obtain any information or documentation concerning customer identification and/or Personal Data.
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26. Processing of personal data

1) Introduction

In accordance with the provisions of the Luxembourg law on the protection of persons with regard to the
processing of their personal data, and all applicable local laws and regulations ("Applicable Data
Protection Legislation"), including pursuant to the entry into force of Regulation (EU) 2016/679 (the
"GDPR"), the Management Company acting on behalf of the SICAV processes personal data and is
therefore the data controller (the "Data Controller").

2) Processing of personal data

In the context of its operations, the Data Controller collects, records and processes, by electronic or
other means, the personal data of investors and of their directors, managers, employees and effective
beneficiaries (the "Data Subjects") for the purpose of providing the services requested by the investors
and of meeting their legal and regulatory requirements. In particular, the Data Controller may process
personal data for the following purposes:

e To enable and to facilitate investments in units of the SICAV and their ongoing management
and administration (including creating, updating and maintaining the investors' accounts and the
register of shareholders, processing share subscriptions, redemptions and conversions,
executing securities transactions concerning the holding of units),

e For the SICAV's administrative purposes, to enable the Data Controller to meet its contractual
obligations and to pursue legitimate interests and objectives (including dividend payments,
investor information and communication, complaint processing, calling and holding shareholder
meetings),

e To follow the applicable laws and regulations, including but not limited to applicable anti-money
laundering rules, applicable tax requirements (especially FATCA-related), late trading and
market timing practices, periodic and ad hoc communication to investors and local authorities,
compliance with court orders,

e For any other particular purpose if the Data Subject has consented to such purpose,

e Customer relations management.

The above "legitimate interests" of the Data Controller include: (a) customer relations management; (b)
the provision of proof of a transaction or of all commercial communication in the context of a dispute;
also in the context of any plans to purchase, merge or acquire part of the activities of the SICAV, and
(c) the exercise of activities of the SICAV according to reasonable market norms.

Considering the purposes for which the processing of personal data is envisaged, the Data Controller
does not intend to obtain consent. If it relies on consent in order to process the personal data of the
Data Subjects, the Data Controller will contact them to obtain such consent. If consent is obtained, the
Data Subjects can withdraw their consent at any time.

In particular, investors' personal data processed by the Data Controller includes the name, details (postal
address or e-mail address), tax identification number, bank details, and the amount invested and held
in the SICAV ("Personal Data").

If the investor in question is not the Data Subject to whom the personal data relates, the investor will
inform the Data Subject(s) of the processing of their personal data for the purposes described in this
document, will provide them with a copy of this notice and, if necessary and appropriate, will obtain in
advance their consent which may be required for the processing of their Personal Data. The Data
Controller assumes that the investors comply with the commitments set out here.

The investor may at his/her discretion refuse to communicate Personal Data to the Data Controller. In
this case, however, the Management Company, acting on behalf of the SICAV, may reject a subscription
application for shares.

The Personal Data will not be kept for longer than necessary for the purposes for which it is processed,
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and is subject to the applicable retention periods.
3) Third party access to Personal Data and transfer outside the EEA

Apart from the Management Company acting on behalf of the SICAV, the Personal Data may be shared
with the Data Controller's delegates, agents and service providers and also with the courts and with
public and administrative authorities (note that these authorities, in particular tax authorities, may
themselves transmit information to other authorities, in particular tax authorities). Personal Data may be
transferred to affiliates and third-party entities supporting the activities of the Data Controller which
include, in particular, the Administrative Agent, the Depositary, the Transfer Agent and Distributors. The
Data Controller and the above recipients may also disclose Personal Data to their representatives,
employees and other entities within their group and to other third parties for the purposes set out above
and for internal investigations and communications.

Personal Data may be shared and transferred by the above entities both within and outside the
European Economic Area (EEA). In the latter case, they will ensure that the Personal Data is protected
either through an adequacy decision of the European Commission or through appropriate guarantees
such as EU standard contractual clauses, binding corporate rules, an approved code of conduct, and
approved mechanisms and/or certification mechanisms. Investors have the right, at their discretion, to
object to the transfer of their Personal Data by the Data Controller outside the EEA. In this case,
however, the Management Company, acting on behalf of the SICAV, may reject a subscription
application for shares.

4) Rights of the Data Subjects
Under the Applicable Data Protection Legislation, each Data Subject has the following rights:

e Access: the right to obtain confirmation as to whether or not Personal Data is being processed
and to be given access to the Personal Data and certain additional information such as the
processing purpose or the categories of Personal Data. The Data Subjects have the right to
request a copy of the Personal Data. The Data Subjects may be refused access to the Personal
Data if, for example, this would involve disclosure of a third party's Personal Data or if the Data
Controller is prevented from disclosing this information by law.

e Accuracy: the Data Controller must keep the Personal Data updated and ensure that it is
accurate and complete.

e Withdrawal: if processing is based on consent, the Data Subjects have the right to withdraw
their consent prior to processing of the Personal Data.

e Objection: in some cases, taking all the circumstances into account, the Data Subjects also
have the right to object to processing of the Personal Data.

¢ Restriction: in some cases, taking all the circumstances into account, the Data Subjects also
have the right to restrict processing of the Personal Data.

e Erasure: in some cases, taking all the circumstances into account, the Data Subjects also have
the right to have their Personal Data erased.

e Portability: the right to have all or part of the Personal Data transferred to the Data Subject or
to another controller in a structured, commonly used and machine-readable format.

e Complaints: if the Data Subjects think their rights have been breached, they have the right to
lodge a complaint with the relevant data protection authority or to take legal action.

If the Data Subjects wish to submit a request to exercise one or more of their rights as listed above, they
should send an e-mail to the following address: dpo@candriam.com. The request should clearly indicate
which right the Data Subjects wish to exercise and, if applicable, the reasons why they are exercising
the right. The Data Controller will quickly acknowledge receipt of the request. If the request is valid, the
Data Controller will comply with it as soon as is reasonably possible, and in any event within one month
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of receipt of the request. If not, the Data Controller will inform the Data Subjects of the reasons for
refusing the request within one month of receipt of the request.

5) Additional information

If the Data Subjects have any questions, requests or concerns about the processing of their personal
data as described here, they can send an e-mail to this address dpo@candriam.com or a letter to the
registered office of the Management Company acting on behalf of the SICAV.

This information is reviewed regularly and may be updated by the Data Controller.
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Annex | — Fact Sheets
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CANDRIAM L ALTERNATIVE MULTI-STRATEGIES

Fact Sheet

This sub-fund does not have sustainable investment as its objective and does not specifically promote
environmental and/or social characteristics, as described in the SFDR Regulation.

1. Investment objective and typical investor profile

The objective of the sub-fund is to benefit from an absolute performance via flexible investments, using
different alternative strategies based on a quantitative analysis as well as a qualitative analysis, and to
outperform the benchmark.

This sub-fund may be appropriate for investors of any type who wish to achieve this objective over a
medium investment holding period and who are aware of, understand and are able to bear the specific
risks of the sub-fund as set out below and defined in the section entitled Risk factors in the Prospectus.

This sub-fund is aimed exclusively at experienced investors with a detailed understanding of financial
markets and of the risks associated with alternative strategies.

This sub-fund is intended for investors able to tolerate a high level of risk arising, in particular, from the
use of alternative management techniques such as leverage, long and short positions, and derivative
instruments. The use of these techniques may increase the volatility of the sub-fund and cause
significant fluctuations of the net asset value.

The recommended investment horizon is medium to long term. Investors must be in a position to
evaluate, understand and accept the specific risks inherent in this type of investment strategy, as set
out below and defined in the section entitled Risk factors in the Prospectus.

2. Investment policy

The sub-fund primarily invests in various asset classes in the global markets via derivative financial
instruments.

The portfolio is built around three different types of strategies, which are allocated according to an
appraisal of the market environment:

i/ "Long/Short Directional" strategies, which exploit the directionality of markets by identifying trends, in
particular through analysis of asset prices, economic conditions and political dynamics. The aim is to
profit from market trends of different asset classes over different investment horizons, by taking long
and short positions,

il "Upside Alpha" strategies which seek to capture the returns of different asset classes by implementing
strategies that are weakly correlated with the traditional asset markets, such as the carry or arbitrage
strategy on announced M&A transactions. This consists of taking long/short positions depending on the
attractiveness of the current yield,

i/ "Market Neutral" strategies, which aim to deliver an absolute performance with a low correlation with
the traditional asset markets. Following analysis of the investment universe, long positions are taken on
financial assets expected to perform relatively positively, and short positions are taken on financial
assets expected to perform relatively negatively.

Within the scope of the implementation of the investment strategy:
In particular, the sub-fund invests in derivative financial instruments listed on regulated markets
(primarily via futures, options and forwards) and/or on over-the-counter markets (primarily via forwards,

swaps and total return swaps).

Total return swaps (including contracts for difference (CFD) and other equity swaps) may represent up
to a maximum of 600% of the net assets of the sub-fund.

64



The proportion is normally expected to vary between 200% and 450%.

These instruments are used for the purposes of exposure, arbitrage and/or hedging.

The underlyings of these derivative financial instruments can be:

- Equities and/or securities equivalent to equities,

- Equity and sector indices,

- Currencies,

- Bonds and other equivalent securities issued by all types of issuers (for example investment grade
bonds, high yield bonds, emerging bonds, etc.),

- Bond indices,

- Commodities indices,

- Interest rates,

- Credit spreads,

- Volatility indices.

Investment in cash is an integral part of the portfolio construction.

The following securities are equivalent to cash, if they mature in less than one year:

- Deposits,

- Reverse repurchases,

- Money market instruments issued by all types of issuers with a short-term rating at the time of
purchase of at least A-2 from one of the ratings agencies (or deemed to be of equivalent credit
quality by the management company),

- Bonds or other debt securities and commercial papers issued by all types of issuers with a short-
term rating at the time of purchase of at least A-2 from one of the ratings agencies (or considered
to be of equivalent quality by the Management Company),

- Units in UCITS or AlFs whose assets primarily consist of money market instruments and/or
bonds and other debt securities meeting the above criteria.

The remainder of the assets may be invested in securities or money-market instruments other than
those described above.

The sub-fund may invest a maximum of 10% of its net assets in UCITS and UCls.

With the purpose of diversifying the portfolio, the sub-fund can invest up to 20% of its net assets in
Exchange Traded Commodities (products traded on the stock exchange and linked to precious metals
and base metals) in accordance with article 41 (1) a) - d) of the Act of 17 December 2010 concerning
undertakings for collective investment and article 2 of the Grand-Ducal Regulation of 8 February 2008
as well as point 17 of the CESR/07-044b guidelines, to the extent that these products do not contain
embedded derivatives and do not imply physical delivery of the underlying metal.

The sub-fund aims to exclude companies which:

1) Fail to meet the criteria of a normative exclusion filter taking account of their environmental, social
and governance practices and adherence to standards such as the United Nations Global Compact
and the OECD's Guidelines for Multinational Enterprises. This filter seeks to exclude the companies
which are the most seriously in breach of these normative principles and which present both material
and severe structural risks in terms of environmental, social and governance factors; and/or

2) Are significantly exposed to controversial activities such as tobacco or thermal coal. The strategy
does not allow investment in companies that manufacture, use or hold anti-personnel mines, cluster
bombs, or chemical, biological, white phosphorus and depleted uranium weapons.

“Negative” exposures (short) are authorised on these companies but not if they are exposed to
controversial weapons subject to a legal exclusion.

Funds that are not managed by Candriam or whose management is delegated to third-party asset
managers, however, may have different ESG policies and exclusion policies.
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For directly-managed investments and/or the underlying funds, the sub-fund does not systematically
take into account the principal adverse impacts (PAls) of investment decisions on sustainability for one
or more of the following reasons:

- Some or all of the issuing companies do not provide sufficient PAl data

- The PAI aspects are not considered to be predominant elements in the sub-fund's investment
process

- The sub-fund invests in derivative financial instruments for which the PAI aspects have not yet
been taken into consideration or been defined.

The underlying funds might not take account of the principal adverse impacts on sustainability factors
as defined by the Management Company.

In certain conditions, the analysis and selection process may be accompanied — where applicable
indirectly through the underlying fund(s) — by active involvement, in particular dialogue with companies
and voting as the shareholder at AGMs.

3. Benchmark index

The sub-fund is actively managed and its investment approach implies a reference to an index. The
benchmark used does not explicitly take sustainability criteria into account.

Index name Capitalised €STR

Index definition Short term rate in euros that reflects unsecured overnight borrowing costs in
euros for banks in the euro zone.

Use of the index e To compare performance,
e To calculate the performance fee for some share classes.

For share classes in currencies other than the currency of the sub-fund,
another corresponding index may be used in order to calculate
outperformance fees as applicable (see "Outperformance fee" below) and/or
to compare performance

The Management Company has adopted robust written plans to cover the
cases where the publication of the benchmark index has been stopped or
where major changes in that benchmark index have occurred. The Board of
Directors of the SICAV, based on these plans, may choose another
benchmark index, if appropriate. Any such change of benchmark index will be
reflected in an updated Prospectus. Such plans are available upon request at
the registered office of the Management Company.

4. Efficient portfolio management techniques
The sub-fund does not use securities lending transactions.

The sub-fund will regularly use reverse repurchase agreements in a proportion which may vary between
25% and 50% of the net assets of the portfolio, and which may reach a maximum of 100% of the net
assets of the portfolio, under certain market conditions.

Under no circumstances will these transactions be carried out unless a cash investment based
on such a transaction is justified.

The sub-fund will use repurchase agreements in a proportion which may vary between 0% and 10% of
the net assets of the portfolio, and which may reach a maximum of 10% of the net assets of the portfolio,
under certain market conditions.

In every case, such transactions must be justified in order to meet temporary liquidity needs.
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5. Risk factors specific to the sub-fund and risk management
5.1 Risk factors specific to the sub-fund

- Risk of capital loss

- Equity risk

- Interest rate risk

- Foreign exchange risk

- Risk associated with derivative financial instruments
- Counterparty risk

- Leverage risk

- Creditrisk

- Liquidity risk

- Emerging countries risk

- Commodities risk

- Sustainability risk

- Risk of changes to the benchmark index by the index provider
- Risk related to external factors

- ESG investment risk

- Hedging risk of the share classes

A general explanation of the various risk factors is given in article Risk Factors in the Prospectus.
5.2 Risk management

The total exposure will be calculated using the absolute VaR approach as described in the section
entitled "Risk management".

The total risk of all the portfolio derivative positions may not exceed an absolute VaR of 20%. This VaR
uses a confidence level of 99% and a timeframe of 20 days.

5.3 Leverage

The level of leverage of this sub-fund is expected to vary between 500% and 1200%. This leverage will
be calculated for each derivative instrument according to the notional value method and is added to the
securities portfolio of the sub-fund.

The level of leverage can sometimes be higher in certain situations, for example when market conditions
change (such as low volatility) or due to the way investments are allocated (for example when
rebalancing takes place between long/short strategies and consequently between the various asset
classes used to implement them). As a result, the level of leverage may be up to 2000%.

Investors' attention is drawn to the fact that derivative instruments carry risks which differ from
those associated with traditional instruments and in some cases carry higher risks.

Investors are reminded that the sub-fund uses potentially high leverage which can result in
losses.

Financial futures markets and total return swaps are characterised, among other things, by the
fact that the initial investment is far lower than the nominal contract amount, thereby generating
significant leverage.

5.4 Liquidity management tools

- Extension of notice periods
- Gates

The general explanation of the various liquidity management tools is given in the section entitled Risk
management in the Prospectus.

6. Valuation currency of the sub-fund: EUR
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7. Share classes

- Cclass (capitalisation), denominated in EUR [LU1797471627]
- I class (capitalisation), denominated in EUR [LU1797471890]

- |-H class (capitalisation), denominated in USD [LU1797471973]
- N class, capitalisation, denominated in EUR [LU3381240152]

- Pl class (capitalisation), denominated in EUR [LU1797472195]
- R class (capitalisation), denominated in EUR [LU1797472278]
- S class (capitalisation), denominated in EUR [LU1797472351]
- Zclass (capitalisation), denominated in EUR [LU1797472435]

- ZB class, capitalisation, denominated in EUR [LU3218668088]

8. Form of the shares: registered shares only.

9. Minimum initial subscription

Classes Minimum initial subscription
ILN,S,Z 7B None

C,R 10,000 EUR *

PI 1,000,000 EUR*

*This minimum may be changed at the discretion of the Board of Directors, provided that equal treatment of shareholders
is assured on the same Valuation Date.

10. Fees and charges

Fees and charges
Classes . . Portfolio Opergh_onal _and
Issue Exit Conversion administrative
management
charges
C Max. 3.5% | 0% 0% Max. 1.50% | Max. 0.50%
I 0% 0% 0% Max. 0.75% | Max. 0.40%
N 0% 0% 0% Max. 2.00% | Max. 0.50%
Pl 0% 0% 0% Max. 0.75% | Max. 0.40%
R Max. 3.5% | 0% 0% Max. 0.75% | Max. 0.50%
S 0% 0% 0% Max. 0.10% | Max. 0.40%
Z 0% 0% 0% 0% Max. 0.40%
ZB 0% 0% 0% 0% Max. 0.40%

These fees are expressed as an annual percentage of the average net asset value of the sub-fund.
The management fee is payable at the end of each month and the administration and depositary fees are payable at the
end of each quarter.

Outperformance fee

For each share class in the table below, the Management Company may be entitled to an
outperformance fee calculated according to the "Permanent High Water Mark" methodology defined in
the section entitled Costs and charges, Outperformance fees in the Prospectus and based on the
outperformance of the NAV in relation to the reference indicator as defined in the table below.
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Provisioning Minimum return

Class Currency Methodology
C EUR LU1797471627
I EUR LU1797471890
N EUR LU3381240152 o
PI EUR LU1797472195 Capitalised €STR
(floored at 0) Permanent
R EUR LU1797472278 20% High Water
V4 EUR LU1797472435 Mark
ZB EUR LU3218668088
Capitalised
Effective Federal
I-H usD LU1797471973 Funds Rate (floored
at 0)

11. Frequency of net asset value calculation: Each Bank Business Day.

12. Subscription, redemption and conversion arrangements

Subscriptions/Redemptions/Conversions
Cut-off D at midday (Luxembourg time)
NAV date D
Valuation date D+1
Payment date D+3

This Fact Sheet forms an integral part of the Prospectus dated 1 June 2026.
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CANDRIAM L CONSERVATIVE ASSET ALLOCATION

Fact Sheet

This sub-fund is classified according to Article 8 of the SFDR Regulation, which means that it promotes
environmental or social characteristics but does not have sustainable investment as its objective.

This Fact Sheet must be read in conjunction with the detailed information on the ESG characteristics of
this sub-fund as described in the SFDR Annex.

1. Investment objective and investor profile

The objective of the sub-fund is to use discretionary UCI/UCITS management to benefit from the
performance of the financial markets by holding a minority of investments in equities (neutral weighting
30%) and to outperform the benchmark.

This sub-fund may be appropriate for any type of investor who wishes to achieve this objective over a
medium investment holding period and who is aware of, understands and is able to bear the specific
risks of the sub-fund as set out below and defined in the section entitled Risk factors in the Prospectus.

2. Investment policy

The sub-fund invests in the following asset classes primarily through UCITS and/or UCls, which may
predominantly or exclusively comprise UCITS/UCIs managed by an entity of the Candriam group, and/or
via derivative products:

- Bonds and/or similar securities (such as "investment grade" bonds, high-yield bonds, inflation-
linked bonds, etc.),

- Shares or other similar securities,

- Money market instruments.

- Cash.

The sub-fund takes into account an analysis of ESG criteria as set out in the Investment policy section
of the Prospectus.

The sub-fund may also invest:

- Directly in shares, bonds or other securities, money market instruments and cash,

- In UCITS/UCIs which follow specific strategies (such as commodities, alternative strategies or
other opportunities),

- Directly or via UCITS/UCIs in Chinese "A" equities up to a maximum of 10%.

The sub-fund invests at least 75% of its assets in UCIs which have sustainable investment as their
objective, or which promote, among other characteristics, environmental and/or social characteristics;
or directly in equities and bonds selected for their social and environmental characteristics according to
the methodology defined by Candriam.

The analysis of private sector issuers' greenhouse gas emissions is taken into account, seeking a carbon
footprint for the sub-fund which is below that of its benchmark. This analysis of private issuers is applied
to at least 75% of the sub-fund's investments, apart from deposits, cash and index derivatives.

The thresholds and the details of the methodology are available in the transparency code available at
the following link:
https://www.candriam.com/documents/candriam/article 205/en/document.pdf

The sub-fund seeks to exclude certain companies as described in the SFDR Annex.
Funds that are not managed by Candriam or whose management is delegated to third-party asset
managers, however, may have different ESG policies and exclusion policies.
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In certain conditions, the analysis and selection process may be accompanied — where applicable
indirectly through the underlying fund(s) — by active involvement, in particular dialogue with companies
and voting as the shareholder at AGMs.

The UCls in which the sub-fund invests meet the conditions of article 41 (1) of the Law.

The quota of net assets invested in shares shall always be a minority and could be heavily reduced,
according to the manager's expectations regarding the trend of the financial markets and in order to
reduce the risk for the investor. Thus neutral weighting in equities in the portfolio is about 30%.

With the purpose of diversifying the portfolio, the sub-fund can invest up to 20% of its net assets in
Exchange Traded Commodities (products traded on the stock exchange and linked to precious metals
and base metals) in accordance with article 41 (1) a) - d) of the Act of 17 December 2010 concerning
undertakings for collective investment and article 2 of the Grand-Ducal Regulation of 8 February 2008
as well as point 17 of the CESR/07-044b guidelines, to the extent that these products do not contain
embedded derivatives and do not imply physical delivery of the underlying metal.

The sub-fund may also make use of derivative financial instruments on regulated and/or over-the-
counter markets (especially swaps, forwards, options or futures) for the purpose of hedging, exposure
and/or arbitrage.

The underlyings of these derivative financial instruments may be currencies, interest rates, credit
spreads, equities, equity indices and volatility.

3. Benchmark index

The sub-fund is actively managed and its investment approach implies a reference to an index. The
benchmark used does not explicitly take sustainability criteria into account.

Index name e 30% MSCI ACWI Index (Net Return) + 70% Bloomberg Euro-Aggregate
(Total Return)
Index definition e Bloomberg Euro-Aggregate: measures the performance of investment

grade bonds denominated in EUR.
e MSCI ACWI Index: measures the performance of the large and mid
capitalisation equity segment across developed and emerging markets

worldwide.

Use of the index ¢ In determining risk levels / risk parameters,

e To compare performance.
Divergence of As the sub-fund is managed actively, it does not aim to invest in each
portfolio component of the index nor to invest in the same proportions as the
composition from components of the index. In normal market conditions, the expected tracking
the index error of the sub-fund will be limited to moderate, namely between 0.5% and

3%.

This measure is an estimation of the divergence of the sub-fund's performance
compared to the performance of the index. The greater the tracking error, the
greater the deviations from the index. The actual tracking error depends in
particular on market conditions (volatility and correlations between financial
instruments) and may therefore differ from the expected tracking error.
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Index provider Bloomberg Index Services Limited

MSCI Limited

The benchmark providers are, since Brexit, entities which are covered by the
transitional provision in Article 51(5) of Regulation (EU) 2016/1011 of the
European Parliament and of the Council of 8 June 2016 on indices used as
benchmarks in financial instruments and financial contracts or to measure the
performance of investment funds and amending Directives 2008/48/EC and
2014/17/EU and Regulation (EU) No 596/2014.

The Management Company has adopted robust written plans to cover the
cases where the publication of the benchmark index has been stopped or
where major changes in that benchmark index have occurred. The Board of
Directors of the SICAV, based on these plans, may choose another
benchmark index, if appropriate. Any such change of benchmark index will be
reflected in an updated Prospectus. Such plans are available upon request at
the registered office of the Management Company.

4.

Efficient portfolio management techniques

The sub-fund does not use securities lending transactions.

The sub-fund will use reverse repurchase agreements in a proportion which may vary between 0% and
25% of the net assets of the portfolio, and which may reach a maximum of 50% of the net assets of the
portfolio, under certain market conditions.

In particular, the sub-fund will use reverse repurchase agreements when justified by the market
conditions, and only when a cash investment based on such a transaction is justified.

The sub-fund will use repurchase agreements in a proportion which may vary between 0% and 10% of
the net assets of the portfolio, and which may reach a maximum of 10% of the net assets of the portfolio,
under certain market conditions.

In every case, such transactions must be justified in order to meet temporary liquidity needs.

5.

Risk factors specific to the sub-fund and risk management

5.1 Risk factors specific to the sub-fund

Risk of capital loss

Equity risk

Interest rate risk

Credit risk

Foreign exchange risk

Risk associated with derivative financial instruments
Emerging countries risk

Counterparty risk

Arbitrage risk

Sustainability risk

ESG investment risk

Commodities risk

Liquidity risk

Volatility risk

Risk associated with Chinese "A" equities

Risk of changes to the benchmark index by the index provider
Risk related to external factors

A general explanation of the various risk factors is given in article Risk Factors in the Prospectus.

5.2 Risk management

The total derivatives commitment will be calculated according to the commitment approach set down in
CSSF Circular 11/512.

72



5.3 Liquidity management tools

- Extension of notice periods

- Gates

The general explanation of the various liquidity management tools is given in the section entitled Risk
management in the Prospectus.

6.

7.

8.

9.

Valuation currency of the sub-fund: EUR

Share classes

C class (capitalisation) [LU0982875154]
C class (distribution) [LU0982875238]
CP class (capitalisation) [LU3381240236]
| class (capitalisation) [LU0982875311]

| class (distribution) [LU1207304798]

R2 class (capitalisation) [LU1427870164]
R2 class (distribution) [LU1427870248]
V class (capitalisation) [LU0982875402]
Z class (capitalisation) [LU0982875584]

Form of the shares: registered shares only.

Minimum initial subscription

Classes Minimum initial subscription
C CP,I,R2,Z None
\Y 15,000,000 EUR*

*This minimum may be changed at the discretion of the Board of Directors, provided that equal treatment of shareholders
is assured on the same Valuation Date.

10. Fees and charges

11.

Fees and charges
Operational
Classes : . Portfolio and
Issue Exit Conversion L :
management | administrative

charges

C Max. 3.5% | 0% 0% Max. 1.30% | Max. 0.25%
CP 0% 0% 0% Max. 0.30% | Max. 0.35%
I 0% 0% 0% Max. 0.50% | Max. 0.20%
R2 Max. 3.5% | 0% 0% Max. 0.32% | Max. 0.25%
V 0% 0% 0% Max. 0.35% | Max. 0.20%
Z 0% 0% 0% 0% Max. 0.20%

These fees are expressed as an annual percentage of the average net asset value of the sub-fund.
The management fee is payable at the end of each month and the administration and depositary fees are payable at the
end of each quarter.

Frequency of net asset value calculation: Each Bank Business Day.

12. Subscription, redemption and conversion arrangements

Subscriptions/Redemptions/Conversions

Cut-off D-1 at 5 p.m. (Luxembourg time)
NAV date D

Valuation date D+1

Payment date D+3

This Fact Sheet forms an integral part of the Prospectus dated 1 June 2026.
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CANDRIAM L BALANCED ASSET ALLOCATION

Fact Sheet

This sub-fund is classified according to Article 8 of the SFDR Regulation, which means that it promotes
environmental or social characteristics but does not have sustainable investment as its objective.

This Fact Sheet must be read in conjunction with the detailed information on the ESG characteristics of
this sub-fund as described in the SFDR Annex.

1. Investment objective and investor profile

The objective of the sub-fund is to use discretionary UCI/UCITS management to benefit from the
performance of the financial markets by holding an equal balance of investments in equities and bonds
(neutral weighting of equities 50%) and to outperform the benchmark.

This sub-fund may be appropriate for investors who wish to achieve this objective over a medium
investment holding period and who are aware of, understand and are able to bear the specific risks of
the sub-fund as set out below and defined in the section entitled Risk factors in the Prospectus.

2. Investment policy

The sub-fund invests in the following asset classes primarily through UCITS and/or UCls, which may
predominantly or exclusively comprise UCITS/UCIs managed by an entity of the Candriam group, and/or
via derivative products:

- Bonds and/or similar securities (such as "investment grade" bonds, high-yield bonds, inflation-
linked bonds, etc.),

- Shares or other similar securities,

- Money market instruments.

- Cash.

The sub-fund takes into account an analysis of ESG criteria as set out in the Investment policy section
of the Prospectus.

The sub-fund may also invest:

- Directly in shares, bonds or other securities, money market instruments and cash,

- In UCIs which follow specific strategies (such as commodities, alternative strategies or other
opportunities),

- Directly or via UCITS/UCIs in Chinese "A" equities up to a maximum of 10%.

The sub-fund invests at least 75% of its assets in UCIs which have sustainable investment as their
objective, or which promote, among other characteristics, environmental and/or social characteristics;
or directly in equities and bonds selected for their social and environmental characteristics according to
the methodology defined by Candriam.

The analysis of private sector issuers' greenhouse gas emissions is taken into account, seeking a carbon
footprint for the sub-fund which is below that of its benchmark. This analysis of private issuers is applied
to at least 75% of the sub-fund's investments, apart from deposits, cash and index derivatives.

The thresholds and the details of the methodology are available in the transparency code available at
the following link:

https://www.candriam.com/documents/candriam/article 205/en/document.pdf

The sub-fund seeks to exclude certain companies as described in the SFDR Annex.

Funds that are not managed by Candriam or whose management is delegated to third-party asset
managers, however, may have different ESG policies and exclusion policies.
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In certain conditions, the analysis and selection process may be accompanied — where applicable
indirectly through the underlying fund(s) — by active involvement, in particular dialogue with companies
and voting as the shareholder at AGMs.

The UCls in which the sub-fund invests meet the conditions of article 41 (1) of the Law.

The quota of assets invested in shares may be either the majority, or the minority and it could be highly
reduced, according to the asset manager's expectations of the trend of the financial markets and in
order to reduce the risk for the investor. Thus neutral weighting in equities in the portfolio is about 50%.

With the purpose of diversifying the portfolio, the sub-fund can invest up to 20% of its net assets in
Exchange Traded Commodities (products traded on the stock exchange and linked to precious metals
and base metals) in accordance with article 41 (1) a) - d) of the Act of 17 December 2010 concerning
undertakings for collective investment and article 2 of the Grand-Ducal Regulation of 8 February 2008
as well as point 17 of the CESR/07-044b guidelines, to the extent that these products do not contain
embedded derivatives and do not imply physical delivery of the underlying metal.

The sub-fund may also make use of derivative financial instruments on regulated and/or over-the-
counter markets (especially swaps, forwards, options or futures) for the purpose of hedging, exposure
and/or arbitrage.

The underlyings of these derivative financial instruments may be currencies, interest rates, credit
spreads, equities, equity indices and volatility.

3. Benchmark index

The sub-fund is actively managed and its investment approach implies a reference to an index. The
benchmark used does not explicitly take sustainability criteria into account.

Index name e 50% MSCI ACWI Index (Net Return) + 50% Bloomberg Euro-Aggregate
(Total Return)
Index definition e Bloomberg Euro-Aggregate: measures the performance of investment

grade bonds denominated in EUR.
e MSCI ACWI Index: measures the performance of the large and mid
capitalisation equity segment across developed and emerging markets

worldwide.

Use of the index ¢ In determining risk levels / risk parameters,

e To compare performance.
Divergence of As the sub-fund is managed actively, it does not aim to invest in each
portfolio component of the index nor to invest in the same proportions as the
composition from | components of the index. In normal market conditions, the expected tracking
the index error of the sub-fund will be limited to moderate, namely between 0.5% and

3%.

This measure is an estimation of the divergence of the sub-fund's performance
compared to the performance of the index. The greater the tracking error, the
greater the deviations from the index. The actual tracking error depends in
particular on market conditions (volatility and correlations between financial
instruments) and may therefore differ from the expected tracking error.

Index provider Bloomberg Index Services Limited
MSCI Limited

The benchmark providers are, since Brexit, entities which are covered by the
transitional provision in Article 51(5) of Regulation (EU) 2016/1011 of the
European Parliament and of the Council of 8 June 2016 on indices used as
benchmarks in financial instruments and financial contracts or to measure the
performance of investment funds and amending Directives 2008/48/EC and
2014/17/EU and Regulation (EU) No 596/2014.
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The Management Company has adopted robust written plans to cover the
cases where the publication of the benchmark index has been stopped or
where major changes in that benchmark index have occurred. The Board of
Directors of the SICAV, based on these plans, may choose another
benchmark index, if appropriate. Any such change of benchmark index will be
reflected in an updated Prospectus. Such plans are available upon request at
the registered office of the Management Company.

4. Efficient portfolio management techniques
The sub-fund does not use securities lending transactions.

The sub-fund will use reverse repurchase agreements in a proportion which may vary between 0% and
25% of the net assets of the portfolio, and which may reach a maximum of 50% of the net assets of the
portfolio, under certain market conditions.

In particular, the sub-fund will use reverse repurchase agreements when justified by the market
conditions, and only when a cash investment based on such a transaction is justified.

The sub-fund will use repurchase agreements in a proportion which may vary between 0% and 10% of
the net assets of the portfolio, and which may reach a maximum of 10% of the net assets of the portfolio,
under certain market conditions.

In every case, such transactions must be justified in order to meet temporary liquidity needs.

5. Risk factors specific to the sub-fund and risk management
5.1. Risk factors specific to the sub-fund

- Risk of capital loss

- Equity risk

- Interest rate risk

- Credit risk

- Foreign exchange risk

- Risk associated with derivative financial instruments
- Emerging countries risk

- Counterparty risk

- Arbitrage risk

- Sustainability risk

- ESG investment risk

- Commodities risk

- Liquidity risk

- Volatility risk

- Risk associated with Chinese "A" equities

- Risk of changes to the benchmark index by the index provider
- Risk related to external factors

A general explanation of the various risk factors is given in article Risk Factors in the Prospectus.
5.2. Risk management

The total derivatives commitment will be calculated according to the commitment approach set down in
CSSF Circular 11/512.

5.3 Liquidity management tools

- Extension of notice periods
- Gates

The general explanation of the various liquidity management tools is given in the section entitled Risk
management in the Prospectus.
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6. Valuation currency of the sub-fund: EUR

7. Share classes
- Cclass (capitalisation) [LU0982874694]
- Cclass (distribution) [LU0982874777]
- | class (capitalisation) [LU0982874850]
-l class (distribution) [LU1207304871]
- R2 class (capitalisation) [LU1427870321]
- R2 class (distribution)[LU1427870594]
- S class (capitalisation) [LU2407037428]
-V class (capitalisation) [LU0982874934]
- Zclass (capitalisation) [LU0982875071]

8. Form of the shares: registered shares only.

9. Minimum initial subscription

Classes Minimum initial subscription
C l,R2,8S,Z None
V 15,000,000 EUR*

*This minimum may be changed at the discretion of the Board of Directors, provided that equal treatment of shareholders
is assured on the same Valuation Date.

10. Fees and charges

Fees and charges
Operational
Classes | . . Portfolio and
ssue Exit Conversion L .
management | administrative

charges

C Max. 3.5% | 0% 0% Max. 1.30% | Max. 0.25%
I 0% 0% 0% Max. 0.50% | Max. 0.20%
R2 Max. 3.5% | 0% 0% Max. 0.32% | Max. 0.25%
S 0% 0% 0% Max. 0.35% | Max. 0.20%
V 0% 0% 0% Max. 0.35% | Max. 0.20%
Z 0% 0% 0% 0% Max. 0.20%

These fees are expressed as an annual percentage of the average net asset value of the sub-fund.
The management fee is payable at the end of each month and the administration and depositary fees are payable at the
end of each quarter.

11. Frequency of net asset value calculation: Each Bank Business Day.

12. Subscription, redemption and conversion arrangements

Subscriptions/Redemptions/Conversions
Cut-off D-1 at 5 p.m. (Luxembourg time)
NAV date D
Valuation date D+1
Payment date D+3

This Fact Sheet forms an integral part of the Prospectus dated 1 June 2026.

77



CANDRIAM L DYNAMIC ASSET ALLOCATION

Fact Sheet

This sub-fund is classified according to Article 8 of the SFDR Regulation, which means that it promotes
environmental or social characteristics but does not have sustainable investment as its objective.

This Fact Sheet must be read in conjunction with the detailed information on the ESG characteristics of
this sub-fund as described in the SFDR Annex.

1. Investment objective and investor profile

The objective of the sub-fund is to use discretionary UCI/UCITS management to benefit from the
performance of the financial markets by holding a majority of investments in equities (neutral weighting
75%) and to outperform the benchmark.

This sub-fund may be appropriate for investors of any type who wish to achieve this objective over a
long investment holding period and who are aware of, understand and are able to bear the specific risks
of the sub-fund as set out below and defined in the section entitled Risk factors in the Prospectus.

2. Investment policy

The sub-fund invests in the following asset classes primarily through UCITS and/or UCls, which may
predominantly or exclusively comprise UCITS/UCIs managed by an entity of the Candriam group, and/or
via derivative products:

- Shares or other similar securities,

- Bonds and/or similar securities (such as "investment grade" bonds, high-yield bonds, inflation-
linked bonds, etc.),

- Money market instruments.

- Cash.

The sub-fund takes into account an analysis of ESG criteria as set out in the Investment policy section
of the Prospectus.

The sub-fund may also invest:

- Directly in shares, bonds or other securities, money market instruments, and cash,

- In UCITS/UCIs which follow specific strategies (such as commodities, alternative strategies or
other opportunities),

- Directly or via UCITS/UCIs in Chinese "A" equities up to a maximum of 10%.

The sub-fund invests at least 75% of its assets in UCIs which have sustainable investment as their
objective, or which promote, among other characteristics, environmental and/or social characteristics;
or directly in equities and bonds selected for their social and environmental characteristics according to
the methodology defined by Candriam.

The analysis of private sector issuers' greenhouse gas emissions is taken into account, seeking a carbon
footprint for the sub-fund which is below that of its benchmark. This analysis of private issuers is applied
to at least 75% of the sub-fund's investments, apart from deposits, cash and index derivatives.

The thresholds and the details of the methodology are available in the transparency code available at
the following link:

https://www.candriam.com/documents/candriam/article 205/en/document.pdf

The sub-fund seeks to exclude certain companies as described in the SFDR Annex.

Funds that are not managed by Candriam or whose management is delegated to third-party asset
managers, however, may have different ESG policies and exclusion policies.
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In certain conditions, the analysis and selection process may be accompanied — where applicable
indirectly through the underlying fund(s) — by active involvement, in particular dialogue with companies
and voting as the shareholder at AGMs.

The UCls in which the sub-fund invests meet the conditions of article 41 (1) of the Law.

The proportion of the net assets invested in shares shall in principle represent the majority investment.
However, it could be highly reduced according to the manager's expectations of the trend of the financial
markets and in order to reduce the risk for the investor. Thus neutral weighting in equities in the portfolio
is about 75%.

With the purpose of diversifying the portfolio, the sub-fund can invest up to 20% of its net assets in
Exchange Traded Commodities (products traded on the stock exchange and linked to precious metals
and base metals) in accordance with article 41 (1) a) - d) of the Act of 17 December 2010 concerning
undertakings for collective investment and article 2 of the Grand-Ducal Regulation of 8 February 2008
as well as point 17 of the CESR/07-044b guidelines, to the extent that these products do not contain
embedded derivatives and do not imply physical delivery of the underlying metal.

The sub-fund may also make use of derivative financial instruments on regulated and/or over-the-
counter markets (especially swaps, forwards, options or futures) for the purpose of hedging, exposure
and/or arbitrage.

The underlyings of these derivative financial instruments may be currencies, interest rates, credit
spreads, equities, equity indices and volatility.

3. Benchmark index

The sub-fund is actively managed and its investment approach implies a reference to an index. The
benchmark used does not explicitly take sustainability criteria into account.

Index name e 75% MSCI ACWI Index (Net Return) + 25% Bloomberg Euro-Aggregate
(Total Return)

Index definition e Bloomberg Euro-Aggregate: measures the performance of investment
grade bonds denominated in EUR.

e MSCI ACWI Index: measures the performance of the large and mid
capitalisation equity segment across developed and emerging markets

worldwide.

Use of the index ¢ In determining risk levels / risk parameters,

e To compare performance.
Divergence of As the sub-fund is managed actively, it does not aim to invest in each
portfolio component of the index nor to invest in the same proportions as the
composition from | components of the index. In normal market conditions, the expected tracking
the index error of the sub-fund will be limited to moderate, namely between 0.5% and

3%.

This measure is an estimation of the divergence of the sub-fund's performance
compared to the performance of the index. The greater the tracking error, the
greater the deviations from the index. The actual tracking error depends in
particular on market conditions (volatility and correlations between financial
instruments) and may therefore differ from the expected tracking error.
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Index provider Bloomberg Index Services Limited

MSCI Limited

The benchmark providers are, since Brexit, entities which are covered by the
transitional provision in Article 51(5) of Regulation (EU) 2016/1011 of the
European Parliament and of the Council of 8 June 2016 on indices used as
benchmarks in financial instruments and financial contracts or to measure the
performance of investment funds and amending Directives 2008/48/EC and
2014/17/EU and Regulation (EU) No 596/2014.

The Management Company has adopted robust written plans to cover the
cases where the publication of the benchmark index has been stopped or
where major changes in that benchmark index have occurred. The Board of
Directors of the SICAV, based on these plans, may choose another
benchmark index, if appropriate. Any such change of benchmark index will be
reflected in an updated Prospectus. Such plans are available upon request at
the registered office of the Management Company.

4. Efficient portfolio management techniques

The sub-fund does not use securities lending transactions.

The sub-fund will use reverse repurchase agreements in a proportion which may vary between 0% and
25% of the net assets of the portfolio, and which may reach a maximum of 50% of the net assets of the
portfolio, under certain market conditions.

In particular, the sub-fund will use reverse repurchase agreements when justified by the market
conditions, and only when a cash investment based on such a transaction is justified.

The sub-fund will use repurchase agreements in a proportion which may vary between 0% and 10% of
the net assets of the portfolio, and which may reach a maximum of 10% of the net assets of the portfolio,
under certain market conditions.

In every case, such transactions must be justified in order to meet temporary liquidity needs.

5.

Risk factors specific to the sub-fund and risk management

5.1. Risk factors specific to the sub-fund

Risk of capital loss

Equity risk

Interest rate risk

Credit risk

Foreign exchange risk

Risk associated with derivative financial instruments
Emerging countries risk

Counterparty risk

Arbitrage risk

Sustainability risk

ESG investment risk

Commodities risk

Liquidity risk

Volatility risk

Risk associated with Chinese "A" equities

Risk of changes to the benchmark index by the index provider
Risk related to external factors

A general explanation of the various risk factors is given in article Risk Factors in the Prospectus.

5.2. Risk management

The total derivatives commitment will be calculated according to the commitment approach set down in
CSSF Circular 11/512.
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5.3 Liquidity management tools

- Extension of notice periods
- Gates

The general explanation of the various liquidity management tools is given in the section entitled Risk
management in the Prospectus.

6. Valuation currency of the sub-fund: EUR
7. Share classes

- Cclass (capitalisation) [LU0982876806]
- Cclass (distribution) [LU0982876988]

- | class (capitalisation) [LU0982877101]

- |l class (distribution) [LU1207307460]

- R class (capitalisation) [LU1427870677]
- R2class (capitalisation) [LU1427870750]
- R2 class (distribution) [LU1427870834]
-V class (capitalisation) [LU0982877283]

- Zclass (capitalisation) [LU0982877366]

8. Form of the shares: registered shares only.

9. Minimum initial subscription

Classes Minimum initial subscription
C,I,R,R2,Z | None
\Y 15,000,000 EUR*

*This minimum may be changed at the discretion of the Board of Directors, provided that equal treatment of shareholders
is assured on the same Valuation Date.

10. Fees and charges

Fees and charges
Operational
Classes : . Portfolio and
Issue Exit Conversion L :
management | administrative

charges

C Max. 3.5% | 0% 0% Max. 1.30% | Max. 0.25%
I 0% 0% 0% Max. 0.50% | Max. 0.20%
R Max. 3.5% | 0% 0% Max. 0.80% | Max. 0.25%
R2 Max. 3.5% | 0% 0% Max. 0.32% | Max. 0.25%
V 0% 0% 0% Max. 0.35% | Max. 0.20%
Z 0% 0% 0% 0% Max. 0.20%

These fees are expressed as an annual percentage of the average net asset value of the sub-fund.
The management fee is payable at the end of each month and the administration and depositary fees are payable at the
end of each quarter.

11. Frequency of net asset value calculation: Each Bank Business Day.

12. Subscription, redemption and conversion arrangements

Subscriptions/Redemptions/Conversions
Cut-off D-1 at 5 p.m. (Luxembourg time)
NAV date D
Valuation date D+1
Payment date D+3

This Fact Sheet forms an integral part of the Prospectus dated 1 June 2026.
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CANDRIAM L MULTI-ASSET INCOME

Fact Sheet

This sub-fund is classified according to Article 8 of the SFDR Regulation, which means that it promotes
environmental or social characteristics but does not have sustainable investment as its objective.

This Fact Sheet must be read in conjunction with the detailed information on the ESG characteristics of
this sub-fund as described in the SFDR Annex.

1. Investment objective and investor profile

The objective of the sub-fund is to benefit from the absolute performance of the financial markets via
flexible investments in equities and bonds, on the basis of active discretionary management, not
involving any reference to a benchmark in UCITS and/or UCls. Nevertheless the maximum weighting of
equities is 50%.

This sub-fund may be appropriate for investors of any type who wish to achieve this objective over a
medium investment holding period and who are aware of, understand and are able to bear the specific
risks of the sub-fund as set out below and defined in the section entitled Risk factors in the Prospectus.

2. Investment policy
The sub-fund primarily invests, directly or via derivative products, in the following asset classes:

- Bonds and/or similar securities (such as "investment grade" bonds, high-yield bonds, inflation-
linked bonds, etc.),

- Shares or other similar securities,

- Money market instruments.

- Cash.

The sub-fund may also invest up to a maximum of 10% of the net assets:
- In UCITS and/or UCls investing in equities, bonds or other securities, or in money market UCls,
- In UCITS and/or UClIs investing in other asset classes (such as for instance commodities, real
estate, etc.) and/or developing alternative strategies (arbitrage, etc.),
- Directly or via UCITS/UCIs in Chinese "A" equities up to a maximum of 10%.
The proportion of assets invested in equities amounts to a maximum 50% of the sub-fund's net assets.

The total duration of the portfolio may vary between -2 years and +6 years.

The sub-fund takes into account an analysis of ESG criteria as set out in the Investment policy section
of the Prospectus.

The analysis of private sector issuers' greenhouse gas emissions is taken into account, seeking a carbon
footprint for the sub-fund which is below an absolute threshold. This threshold is defined as a function
of the investment universe and may be reviewed if the investment universe changes.

This analysis of private issuers is applied to at least 75% of the sub-fund's investments, apart from
deposits, cash and index derivatives. The analysis of ESG criteria is also embedded in the financial
management of the portfolio.

The sub-fund seeks to exclude certain companies as described in the SFDR Annex.

For more information about the ESG criteria, please see the transparency code

under the following link:
https://www.candriam.com/documents/candriam/article_205/en/document.pdf
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Under certain conditions, the analysis and selection process may also be accompanied by active
involvement, in particular dialogue with companies and voting as the shareholder at AGMs.

With the purpose of diversifying the portfolio, the sub-fund can invest up to 20% of its net assets in
Exchange Traded Commodities (products traded on the stock exchange and linked to precious metals
and base metals) in accordance with article 41 (1) a) - d) of the Act of 17 December 2010 concerning
undertakings for collective investment and article 2 of the Grand-Ducal Regulation of 8 February 2008
as well as point 17 of the CESR/07-044b guidelines, to the extent that these products do not contain
embedded derivatives and do not imply physical delivery of the underlying metal.

The sub-fund may also make use of derivative financial instruments on regulated and/or over-the-
counter markets (especially swaps (currency exchange swaps - interest rate swaps - credit default
swaps — inflation swaps — total return swaps), forwards, options or futures) for the purpose of hedging,
exposure and/or arbitrage. Total return swaps may relate to a maximum of 25% of the net assets of the
sub-fund. The proportion is normally expected to vary between 0% and 25%.

The underlyings of these derivative financial instruments may be currencies, interest rates, credit
spreads, equities, equity indices and volatility.

3. Benchmark index

The sub-fund is actively managed and its investment approach implies a reference to an index. The
benchmark used does not explicitly take sustainability criteria into account.

Index name Capitalised €str + 1.5%

Index definition Short term rate in euros that reflects unsecured overnight borrowing costs in
euros for banks in the euro zone.

Use of the index e To calculate the performance fee for some share classes.

For share classes in currencies other than the currency of the sub-fund,
another corresponding index may be used in order to calculate
outperformance fees as applicable (see "Outperformance fee" below).

The Management Company has adopted robust written plans to cover the
cases where the publication of the benchmark index has been stopped or
where major changes in that benchmark index have occurred. The Board of
Directors of the SICAV, based on these plans, may choose another
benchmark index, if appropriate. Any such change of benchmark index will be
reflected in an updated Prospectus. Such plans are available upon request at
the registered office of the Management Company.

4. Efficient portfolio management techniques
The sub-fund does not use securities lending transactions.

The sub-fund will use reverse repurchase agreements in a proportion which may vary between 0% and
25% of the net assets of the portfolio, and which may reach a maximum of 50% of the net assets of the
portfolio, under certain market conditions.

In particular, the sub-fund will use reverse repurchase agreements when justified by the market
conditions, and only when a cash investment based on such a transaction is justified.

The sub-fund will use repurchase agreements in a proportion which may vary between 0% and 10% of
the net assets of the portfolio, and which may reach a maximum of 10% of the net assets of the portfolio,
under certain market conditions.

In every case, such transactions must be justified in order to meet temporary liquidity needs.
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5. Risk factors specific to the sub-fund and risk management
5.1. Risk factors specific to the sub-fund

- Risk of capital loss

- Equity risk

- Interest rate risk

- Creditrisk

- Foreign exchange risk

- Risk associated with derivative financial instruments
- Arbitrage risk

- Emerging countries risk

- Sustainability risk

- Liquidity risk

- Counterparty risk

- Commodities risk

- Volatility risk

- Risk associated with Chinese "A" equities
- Risk related to external factors

- ESG investment risk

A general explanation of the various risk factors is given in article Risk Factors in the Prospectus.
5.2. Risk management

The total derivatives commitment will be calculated using the absolute VaR approach as described in
the section entitled "Risk management".

The total risk of all the portfolio derivative positions may not exceed an absolute VaR of 20%. This VaR
uses a confidence level of 99% and a timeframe of 20 days.

The expected leverage of this Sub-fund should vary between 0% and 450%. This leverage will be
calculated for each derivative instrument according to the notional value method and is added to the
securities portfolio of the sub-fund. The sub-fund could, however, be exposed to a higher leverage.

5.3 Liquidity management tools

- Gates
- Swing Pricing

The general explanation of the various liquidity management tools is given in the section entitled Risk
management in the Prospectus.

6. Valuation currency of the sub-fund: EUR
7. Share classes

- Cclass (capitalisation), denominated in EUR [LU0982876392]
- C-H class (capitalisation), denominated in USD [LU1375971873]
- C class (distribution), denominated in EUR [LU0982876475]

- C(q) class (distribution), denominated in EUR [LU1236612575]
- | class (capitalisation), denominated in EUR [LU0982876558]

- |-H class (capitalisation) denominated in USD [LU1375971956]
- I(q) class (distribution), denominated in EUR [LU1207304954]

- N class (capitalisation), denominated in EUR [LU1427870917]
- R class (capitalisation), denominated in EUR [LU1427871139]
- R(q) class (distribution), denominated in EUR [LU1427871212]
- R2class (capitalisation), denominated in EUR [LU1427871303]
- R2 class (distribution), denominated in EUR [LU1427871485]
-V class (capitalisation), denominated in EUR [LU0982876632]
- V(q) class (distribution), denominated in EUR [LU1207305092]
- VB class (capitalisation), denominated in EUR [LU2895711161]
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- VB class (distribution), denominated in EUR [LU2895711245]

- V(q) class (distribution), denominated in EUR [LU2895711328]
- Zclass (capitalisation), denominated in EUR [LU0982876715]
- Z(q) class (distribution), denominated in EUR [LU1207305175]
- ZB class, capitalisation, denominated in EUR [LU3218667783]

8. Form of the shares: registered shares only.

9. Minimum initial subscription

Classes Minimum initial subscription
C,I,N,R,R2,VB, | None

Z,7B

\Y 15,000,000 EUR*

*This minimum may be changed at the discretion of the Board of Directors, provided that equal treatment of shareholders
is assured on the same Valuation Date.

10. Fees and charges

Fees and charges
Operational
Classes | . . Portfolio and
ssue Exit Conversion o .
management | administrative

charges

C Max. 3.5% | 0% 0% Max. 1.25% | Max. 0.30%
I 0% 0% 0% Max. 0.70% | Max. 0.25%
N 0% 0% 0% Max. 1.75% | Max. 0.30%
R Max. 3.5% | 0% 0% Max. 0.80% | Max. 0.30%
R2 Max. 3.5% | 0% 0% Max. 0.32% | Max. 0.30%
V 0% 0% 0% Max. 0.50% | Max. 0.25%
VB 0% 0% 0% Max. 0.32% | Max. 0.30%
Z 0% 0% 0% 0% Max. 0.25%
ZB 0% 0% 0% 0% Max. 0.25%

These fees are expressed as an annual percentage of the average net asset value of the sub-fund.
The management fee is payable at the end of each month and the administration and depositary fees are payable at the
end of each quarter.

Outperformance fee

For each share class in the table below, the Management Company may be entitled to an
outperformance fee calculated according to the "5Y High Water Mark" methodology defined in the
section entitled Costs and charges, Outperformance fees in the Prospectus and based on the
outperformance of the NAV in relation to the reference indicator as defined in the table below.

Class Currency Provisioning Minimum return Methodology
rate rate
I EUR LU0982876558
 (q) EUR LU1207304954 Capitalised €str
+1.5%
Vv EUR LU0982876632 0% (floored at 0) 5Y High Water
V (q) EUR LU1207305092 Mark
Effective Federal
Funds Rate
I-H uUsD LU1375971956 Capitalized + 1.5%
(floored at 0)
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11. Frequency of net asset value calculation: Each Bank Business Day.

12. Subscription, redemption and conversion arrangements

Subscriptions/Redemptions/Conversions

Cut-off D at midday (Luxembourg time)
NAV date D

Valuation date D+1

Payment date D+3

This Fact Sheet forms an integral part of the Prospectus dated 1 June 2026.
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CANDRIAM L MULTI-ASSET INCOME & GROWTH

Fact Sheet

This sub-fund is classified according to Article 8 of the SFDR Regulation, which means that it promotes
environmental or social characteristics but does not have sustainable investment as its objective.

This Fact Sheet must be read in conjunction with the detailed information on the ESG characteristics of
this sub-fund as described in the SFDR Annex.

1. Investment objective and investor profile

The objective of the sub-fund is to benefit from the performance of the financial markets via flexible
investments in equities and bonds, on the basis of active discretionary management, not involving any
reference to a benchmark in UCITS and/or UCls.

This sub-fund may be appropriate for investors of any type who wish to achieve this objective over a
medium investment holding period and who are aware of, understand and are able to bear the specific
risks of the sub-fund as set out below and defined in the section entitled Risk factors in the Prospectus.

2. Investment policy
The sub-fund primarily invests, directly or via derivative products, in the following asset classes:

- Bonds and/or similar securities (such as "investment grade" bonds, high bonds, inflation-linked
bonds etc.),

- Shares or other similar securities,

- Money market instruments,

- Cash.

The sub-fund may also invest up to a maximum of 10% of the net assets:
- Via UCITS and/or UCls investing in equities, bonds or other securities, money market UCls,
- In UCITS/UCIs investing in other asset classes (such as for instance commodities, real estate,
etc.) and/or developing alternative strategies (arbitrage, etc.),
- Directly or via UCITS/UCIs in Chinese "A" equities up to a maximum of 10%.

The total duration of the portfolio may vary between -2 years and +10 years.

The sub-fund takes into account an analysis of ESG criteria as set out in the Investment policy section
of the Prospectus.

The analysis of companies' greenhouse gas emissions is taken into account, seeking a carbon footprint
for the sub-fund which is below an absolute threshold. This threshold is defined as a function of the
investment universe and may be reviewed if the investment universe changes. This analysis for issuing
companies is applied to at least 75% of the sub-fund's investments, to the exclusion of deposits, cash
and index derivatives.

The sub-fund seeks to exclude certain companies as described in the SFDR Annex.

For more information about the ESG criteria, please see the transparency code
under the following link:

https://www.candriam.com/documents/candriam/article_205/en/document.pdf

Under certain conditions, the analysis and selection process may also be accompanied by active
involvement, in particular dialogue with companies and voting as the shareholder at AGMs.
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With the purpose of diversifying the portfolio, the sub-fund can invest up to 20% of its net assets in
Exchange Traded Commodities (products traded on the stock exchange and linked to precious metals
and base metals) in accordance with article 41 (1) a) - d) of the Act of 17 December 2010 concerning
undertakings for collective investment and article 2 of the Grand-Ducal Regulation of 8 February 2008
as well as point 17 of the CESR/07-044b guidelines, to the extent that these products do not contain
embedded derivatives and do not imply physical delivery of the underlying metal.

The sub-fund may also make use of derivative financial instruments on regulated and/or over-the-
counter markets (especially swaps (currency exchange swaps - interest rate swaps - credit default
swaps — inflation swaps — total return swaps), forwards, options or futures) for the purpose of hedging,
exposure and/or arbitrage. Total return swaps may relate to a maximum of 25% of the net assets of the
sub-fund. The proportion is normally expected to vary between 0% and 25%.

The underlyings of these derivative financial instruments may be currencies, interest rates, credit
spreads, equities, equity indices and volatility.

3. Benchmark index

The sub-fund is actively managed and its investment approach implies a reference to an index. The
benchmark used does not explicitly take sustainability criteria into account.

Index name Capitalised €str + 4%

Index definition Short term rate in euros that reflects unsecured overnight borrowing costs in
euros for banks in the euro zone.

Use of the index e To calculate the performance fee for some share classes.

For share classes in currencies other than the currency of the sub-fund,
another corresponding index may be used in order to calculate
outperformance fees as applicable (see "Outperformance fee" below) and/or
to compare performance

The Management Company has adopted robust written plans to cover the
cases where the publication of the benchmark index has been stopped or
where major changes in that benchmark index have occurred. The Board of
Directors of the SICAV, based on these plans, may choose another
benchmark index, if appropriate. Any such change of benchmark index will be
reflected in an updated Prospectus. Such plans are available upon request at
the registered office of the Management Company.

4. Efficient portfolio management techniques
The sub-fund does not use securities lending transactions.
The sub-fund will use reverse repurchase agreements in a proportion which may vary between 0% and
25% of the net assets of the portfolio, and which may reach a maximum of 50% of the net assets of the
portfolio, under certain market conditions.
In particular, the sub-fund will use reverse repurchase agreements when justified by the market
conditions, and only when a cash investment based on such a transaction is justified.
The sub-fund will use repurchase agreements in a proportion which may vary between 0% and 10% of
the net assets of the portfolio, and which may reach a maximum of 10% of the net assets of the portfolio,
under certain market conditions.
In every case, such transactions must be justified in order to meet temporary liquidity needs.
5. Risk factors specific to the sub-fund and risk management

5.1. Risk factors specific to the sub-fund

- Risk of capital loss
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- Equity risk

- Interest rate risk

- Credit risk

- Foreign exchange risk

- Risk associated with derivative financial instruments
- Arbitrage risk

- Emerging countries risk

- Sustainability risk

- Liquidity risk

- Counterparty risk

- Commodities risk

- Volatility risk

- Risk associated with Chinese "A" equities
- Risk related to external factors

- ESG investment risk

A general explanation of the various risk factors is given in article Risk Factors in the Prospectus.
5.2. Risk management

The total derivatives commitment will be calculated using the absolute VaR approach as described in
the section entitled "Risk management".

The total risk of all the portfolio derivative positions may not exceed an absolute VaR of 20%. This VaR
uses a confidence level of 99% and a timeframe of 20 days.

The expected leverage of this Sub-fund should vary between 0% and 450%. This leverage will be
calculated for each derivative instrument according to the notional value method and is added to the
securities portfolio of the sub-fund. The sub-fund could, however, be exposed to a higher leverage.

5.3. Liquidity management tools

- Gates
- Swing Pricing

The general explanation of the various liquidity management tools is given in the section entitled Risk
management in the Prospectus.

6. Valuation currency of the sub-fund: EUR
7. Share classes

- C class (capitalisation), denominated in EUR [LU1207305258]
- C-H class (capitalisation), denominated in USD [LU1375972095]
- C(q) class (distribution), denominated in EUR [LU1207305332]
- Cclass (distribution), denominated in EUR [LU1236612658]

- | class (capitalisation), denominated in EUR [LU1207305415]

- |-H class (capitalisation), denominated in USD [LU1375972178]
- I(qg) class (distribution), denominated in EUR [LU1207305506]

- N class (capitalisation), denominated in EUR [LU1427871568]
- R class (capitalisation), denominated in EUR [LU1427871725]
- R(q) class (distribution), denominated in EUR [LU1427871998]
- R2 class (capitalisation), denominated in EUR [LU1427872020]
- R2class (distribution), denominated in EUR [LU1427872293]
-V class (capitalisation), denominated in EUR [LU1207305688]

- V(q) class (distribution), denominated in EUR [LU1207305761]
- VB class (capitalisation), denominated in EUR [LU2895711591]
- VB class (distribution), denominated in EUR [LU2895711674]

- Zclass (capitalisation), denominated in EUR [LU1207305845]

- Z(q) class (distribution), denominated in EUR [LU1207305928]
- ZB class, capitalisation, denominated in EUR [LU3218667866]
- ZB class (distribution) denominated in EUR [LU3218667940]
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8. Form of the shares: registered shares only.

9. Minimum initial subscription

Classes Minimum initial subscription
C,I,N,R,R2,VB, | None

Z,7ZB

V 15,000,000 EUR*

*This minimum may be changed at the discretion of the Board of Directors, provided that equal treatment of shareholders
is assured on the same Valuation Date.

10. Fees and charges

Fees and charges
Operational
Classes | . . Portfolio and
ssue Exit Conversion L .
management | administrative

charges

C Max. 3.5% | 0% 0% Max. 1.25% | Max. 0.30%
I 0% 0% 0% Max. 0.70% | Max. 0.25%
N 0% 0% 0% Max. 1.75% | Max. 0.30%
R Max. 3.5% | 0% 0% Max. 0.80% | Max. 0.30%
R2 Max. 3.5% | 0% 0% Max. 0.32% | Max. 0.30%
V 0% 0% 0% Max. 0.50% | Max. 0.25%
VB 0% 0% 0% Max. 0.32% | Max. 0.30%
Z 0% 0% 0% 0% Max. 0.25%
ZB 0% 0% 0% 0% Max. 0.25%

These fees are expressed as an annual percentage of the average net asset value of the sub-fund.
The management fee is payable at the end of each month and the administration and depositary fees are payable at the
end of each quarter.

Outperformance fee

For each share class in the table below, the Management Company may be entitled to an
outperformance fee calculated according to the "5Y High Water Mark" methodology defined in the
section entitled Costs and charges, Outperformance fees in the Prospectus and based on the
outperformance of the NAV in relation to the reference indicator as defined in the table below.

Provisioning Minimum return

Class Currency Methodology

rate rate
| EUR LU1207305415

Capitalised €str
1(q) EUR LU1207305506 +4%
(floored at 0)

5Y High Water

\% EUR LU1207305688 20% igh ¥
V(q) EUR LU1207305761
Effective Federal
I-H usD LU1375972178 Funds Rate

Capitalized + 4%
(floored at 0)

11. Frequency of net asset value calculation: Each Bank Business Day.

90




12. Subscription, redemption and conversion arrangements

Subscriptions/Redemptions/Conversions
Cut-off D at midday (Luxembourg time)
NAV date D
Valuation date D+1
Payment date D+3

This Fact Sheet forms an integral part of the Prospectus dated 1 June 2026.
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ANNEX Il - SFDR ANNEXES

Candriam L Balanced Asset Allocation

Candriam L Conservative Asset Allocation

Candriam L Dynamic Asset Allocation

Candriam L Multi-Asset Income

Candriam L Multi-Asset Income & Growth
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N\ Pre-contractual disclosure for the financial products referred to in
CAN DRIAM %% Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and

BY NEW YORK LIFE INVESTMENT MANAGEMENT Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: Legal entity identifier
Candriam L - Balanced Asset Allocation 549300BSGFALS5L3F4487
sustainable investment Environmental and/or social characteristics

means an investment in an
economic activity that

contributes to an Does this financial product have a sustainable investment objective?

environmental or social

F)bjectlve, provided that the PY ) Yes PS X No

investment does not

significantly harm any It will make a minimum of It promotes Environmental/Social

environmental or social . . .. L.
o sustainable investments (E/S) characteristics and while it

objective and that the : . d th te Ghee

investee companies follow with an environmental 0ES po aYe @siisie Je_C IYe d

good governance practices. objective: % sustainable investment, it will have a

minimum proportion of 20% of
sustainable investments
in economic activities that

qualify as environmentally
sustainable under the EU

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the

Taxonom
The EU Taxonomy is a J EU Taxonomy
classification system laid in economic activities that do . . L
. . . : with an environmental objective in
down in Regulation (EU) not qualify as environmentally X economic activities that do not qualify
U, aielbliEhils & L sustainable under the EU as environmentally sustainable under
of environmentally Taxonomy the EU Taxonomy

sustainable economic
activities. That Regulation

does not include a list of X el 2 sieislell ol Eeiive

socially ?“Sta‘ti_”?t'?'e It will make a minimum of It promotes E/S characteristics, but
economic activities. . . . :
Sustainable investments S_UStamabl_e mve_StmentS Y\“” not make any sustainable
with an environmental with a social objective Investments

objective might be aligned %

with the Taxonomy or not.

What environmental and/or social characteristics are promoted by this
financial product?

Sustainability indicators The sub-fund promotes environmental and social characteristics via UCITS and/or UCls or
measure how the directly as follows:

environmental or social
characteristics promoted by
the financial product are
attained.

- by seeking to avoid exposure to companies that present both significant and severe structural
risks and that are the most seriously in breach of the normative principles, taking account of
their practices with regard to environmental and social issues and of adherence to norms such
as the UN Global Compact and the OECD’s Guidelines for Multinational Enterprises,

- by seeking to avoid exposure to companies that are significantly exposed to controversial
activities such as the mining, transport or distribution of thermal coal, the production or retail of
tobacco, and the production or sale of controversial weapons (anti-personnel mines, cluster
bombs, chemical, biological, white phosphorus and or depleted uranium weapons),

- by seeking to avoid exposure to countries considered to be oppressive regimes.
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In addition to the above, Candriam’s ESG research methodology is an integral part of the
investment process. Finally, the Sub-fund seeks to invest a minimum proportion of its assets in
sustainable investments

No benchmark has been designated in order to achieve the environmental or social
characteristics promoted by the Sub-fund.

What Sustainability Indicators are used to measure the attainment of each
of the environmental or social characteristics promoted by this financial
product?

The sustainability indicators used in order to measure the achievement of environmental
and social characteristics are the following:

- carbon footprint: the sub-fund seeks to achieve a carbon footprint below its benchmark
for private issuers,

- steps to ensure that there are no investments in issuers with the “red” flag indicating
the most serious breaches of the principles of the UN Global Compact and the OECD
Guidelines for Multinational Enterprise,

- steps to ensure that there are no investments in issuers particularly exposed to the
exploration, mining, transport or distribution of thermal coal,

- steps to ensure that there are no investments in issuers exposed to controversial
weapons,

- steps to ensure that there are no investments in issuers particularly exposed to the
production and distribution of tobacco,

- steps to ensure that there are no investments in the debt of sovereign and quasi-
sovereign issuers on Candriam’s list of oppressive regimes.

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable
investment contribute to such objectives?

The sustainable investments which the sub-fund intends to make for part of the portfolio
aim to contribute to a reduction in greenhouse gas emissions by means of exclusions
and the use of climate indicators in the analysis of companies, and/or they aim to have a
positive environmental and social impact in the long term.

Concerning sustainable investments with environmental objectives, the sub-fund, through
its sustainable investments defined by Candriam’s proprietary ESG analysis, may over
the long-term contribute to several of the following environmental objectives as set out in
Article 9 of Regulation (EU) 2020/852:

a) climate change mitigation,

b) climate change adaptation,

)
)
c) the sustainable use and protection of water and marine resources,
d) the transition to a circular economy,

)

e) pollution prevention and control.

How do the sustainable investments that the financial product partially
intends to make, not cause significant harm to any environmental or
social sustainable investment objective?

The sustainable investments which the financial product makes do no significant harm to
any sustainable environmental or social investment objectives, to the extent that
Candriam takes account of the principal adverse impacts and aims for alignment with the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights, through the framework of its ESG ratings and its exclusions
policy on controversial activities and normative policy.

Companies that contribute negatively to environmental and/or social sustainable
investment objectives and that consequently do significant harm to these objectives
through their adverse impacts will consequently tend to be allocated a poor score under
Candriam’s ESG rating system. They are therefore highly likely to be excluded from the
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eligible investment universe.

Principal adverse impacts How have the indicators for adverse impacts on sustainability factors been
are the most significant taken into account?

negative impacts of
investment decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for human For example:
rights, anti - corruption and
anti - bribery matters.

For these sustainable investments realised partially by the Sub-fund, indicators of the
principal adverse impacts on sustainability factors were considered using Candriam’s
ESG rating framework, exclusions from controversial activities and exclusions based
on standards.

1. Through the exclusion of companies involved in controversial activities and
standards-based exclusions, which are based on an analysis of companies’
compliance with international standards, Candriam takes account of the following
principal adverse impacts (PAls):

* PAIl 3, 4 and 5: Exclusion of companies with significant exposure to conventional
and non-conventional fossil fuel activities and/or non-renewable energy production.
For PAls 4 and 5, Candriam applies thresholds when taking account of exposure to
these activities.

* PAI 7: Activities adversely impacting biodiversity sensitive areas. For example,
Candriam excludes companies involved in palm oil (thresholds based on palm oil not
certified by the RSPO).

* PAIl 10: Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises.

 PAlI 14: Exposure to controversial weapons (anti-personnel mines, cluster
munitions,chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of
citizens’ civil and political rights through Candriam’s method of analysis and sovereign
filtering:

* PAI 16: Investee countries subject to social violations.

3. By analysing the contribution of a company's business activities to the main
sustainability challenges of climate change and resource depletion, Candriam takes
account of the following principal adverse impacts:

* PAI 1, 2, 3, 4, 5 and 6: By assessing the main sustainability challenges of climate
change, Candriam analyses a company's exposure to climate risks as well as the
intensity of GHG emissions generated by their business activities. This assessment is
used to determine whether the company's business activities contribute positively or
negatively to climate change.

* PAI 7, 8 and 9: Assessment of the impact of a company's business activities on the
depletion of natural resources.

4. Through country analyses examining how countries preserve natural capital:

* PAI15: GHG intensity: the greenhouse gas intensity of a country's GDP is taken into
account in one of the components of natural capital.

5. Through entity level engagement: In order to avoid and/or reduce adverse impacts
on sustainability factors, Candriam also considers adverse impacts through its
Enterprise-wide Engagement Programme, which includes dialogue with companies
and/or the exercise of voting rights. Candriam prioritises engagement and/or voting
activities based on an evaluation of the most significant and the most relevant ESG
challenges faced by the sectors and the issuers, taking account of the financial, social
and environmental impacts. Therefore, the level of engagement may vary from one
issuer to another depending on Candriam’s prioritising methodology.

The main themes of Candriam’s engagement and/or voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue
and voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions,
carbon footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAl 6 (energy
consumption intensity by sector with high climate impact), PAI 10 (violations of the
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United Nations Global Compact Principles and the OECD Guidelines for Multinational
Enterprises), as well as PAIl 12 and PAI 13 (gender).

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

The investments in the portfolio undergo a normative analysis examining respect for
international social, human, environmental and anti-corruption norms as defined in the
UN Global Compact and the OECD Guidelines for Multinational Enterprises. The
conventions of the International Labour Organisation and the International Bill of
Human Rights are among the many international references embedded in the
normative analysis and Candriam’s ESG analysis framework.

The analysis seeks to exclude companies which have significantly and/or repeatedly
breached one of these principles.

Additional information on how Candriam takes account of the “do no significant harm”
principle can be found at the links mentioned at the end of this Appendix.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

Yes, at the Sub-fund level, as indicated in Annex | of the SFDR delegated Regulation
supplementing Regulation (EU) 2019/2088, the Principal Adverse Impacts (PAls) on
sustainability factors are taken into account — as described in the Level 1 PAls in the
document entitled "Principal Adverse Impact at Product Level" — by one or more of the
following means:

* Exclusions:

Through the exclusion of companies involved in controversial activities and standards-
based exclusions, which are based on an analysis of companies’ compliance with
international standards, Candriam takes account of:

* PAl 14: Exposure to controversial weapons (anti-personnel mines, cluster munitions,
chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of citizens’
civil and political rights through Candriam’s method of analysis and sovereign filtering:

* PAI 16: Investee countries subject to social violations.
* Engagement and voting:

In order to avoid and/or reduce adverse impacts on sustainability factors, the Sub-fund
also considers adverse impacts through its Entity-wide Engagement Program, which
includes dialogue with companies and the exercise of voting rights. Candriam prioritizes its
engagement and voting activities based on an evaluation of the most significant and the
most relevant ESG challenges faced by the sectors and the issuers, taking account of the
financial, social and environmental impacts. Therefore, the level of engagement may vary
depending on the issuers and Candriam’s prioritizing methodology.
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The main themes of Candriam’s engagement and voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue and
voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions, carbon
footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAl 6 (energy consumption
intensity by sector with high climate impact), PAI 7 (activities having an adverse impact on
biodiversity sensitive zones) PAIl 10 (violations of UN Global Compact principles and
OECD Guidelines for Multinational Enterprises), as well as PAI 12 and PAI 13 (gender).

* Monitoring:

Monitoring includes calculating and assessing the main adverse impacts on sustainability
factors, including reporting at the Sub-fund level.

For funds using carbon footprint as a sustainability indicator, PAI 2 is covered by this
monitoring approach. PAI 3 (GHG intensity of investee companies) is monitored for funds
forming part of Candriam’s commitment to the Net Zero Asset Manager initiative. In
addition, PAI 10 (Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises), PAlI 14 (Exposure to controversial weapons) and PAI 16
(Investee countries subject to social violations) are covered by the monitoring approach.

The indicators of specific principal adverse impacts taken into account depend on data
quality and availability and may change as data quality and availability improves. If it is not
possible to use a principal adverse impact indicator due to data limitations or other
technical issues, the fund manager may use a representative replacement indicator.

More extensive information on the types of PAI considered can be found through the links
provided at the end of this Annex (document entitled “Principal adverse impacts at product
level”).

No
What investment strategy does this financial product follow?

The objective of the sub-fund is to use discretionary management of UCITS and/or UCls to
benefit from the performance of the financial markets by balancing investments in equities and
bonds (neutral weighting of equities 50%) and to outperform the benchmark.

The investment strategy is applied according to a well-defined investment process and a
rigorous risk framework. Adherence to these elements is subject to risk monitoring by
Candriam.

Regarding the environmental and social aspects of the investment strategy, Candriam’s
proprietary ESG analysis (which produces ESG ratings and scores) and a normative
controversy evaluation (including the controversial activity exclusion policy) are applied, making
it possible to define the investable universe for the sub-fund.

Furthermore, Candriam’s ESG analysis, which includes an analysis of the issuer’s activities and
its interaction with its main stakeholders, is an integral part of the financial management of the
portfolio, enabling the asset manager to identify the risks as well as opportunities around the
serious challenges of sustainable development.

As the management company, Candriam has established a monitoring framework as described
in the sustainability risk management policy. Monitoring of the sub-fund’s investment strategy
risks seeks to ensure that the investments are aligned with and take account of environmental,
social and governance indicators and the sustainability thresholds as explained above.

What are the binding elements of the investment strategy used to select
the investments to attain each of the environmental or social
characteristics promoted by this financial product

The investment strategy contains binding elements such as an exclusion policy
comprising a normative filter as well as the exclusion of certain controversial activities as
described in Candriam’s Level 1 Company-Wide Exclusions Policy. Candriam’s Level 1
Company-Wide Exclusions Policy is aimed at harmful activities that in Candriam’s
opinion have a substantial negative impact and involve significant financial and
sustainability risks. Exposure to these activities presents significant systemic and
reputational risks for invested companies from economic, environmental and social points
of view.

Consequently Candriam excludes activities linked to controversial weapons, tobacco and
thermal coal from all the portfolios that it manages directly and encourages third parties

97 Candriam L — Balanced Asset Allocation | 5



Good governance practices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

to do likewise.

Candriam’s Level 1 Company-Wide Exclusions Policy applies to all investments made by
Candriam by way of long positions in direct lines on private sector and sovereign issuers
and derivative products on individual issuers.

The full list of activities excluded by virtue of Candriam’s Level 1 Company-Wide
Exclusions Policy and their respective thresholds and exclusion criteria are available
through the links provided at the end of this Annex (document entitled “Candriam Level 1
Company-Wide Exclusions Policy”).

In addition, the portfolio is constructed in order to achieve or to respect:

- the defined minimum proportion of investments which have environmental and social
characteristics,

- the defined minimum proportion of sustainable investments.

The sub-fund may temporarily deviate from these objectives, in the shareholders' best
interests, for example in response to customer subscription and redemption movements,
events affecting securities (maturity, exchanges, etc.), market effects, or if the asset
manager considers it prudent to maintain a higher level of liquidity. Changes of external
data may also require a period of adaptation. In this situation, the asset manager will aim
to return to the predefined limits as soon as possible.

What is the committed minimum rate to reduce the scope of the
investments considered prior to the application of that investment
strategy?

The sub-fund is subject to an exclusion policy comprising a normative filter as well as the
exclusion of certain controversial activities. There is no committed minimum rate to
reduce the scope of the investments considered prior to the application of the investment
strategy

What is the policy to assess good governance practices of the investee
companies?

The company’s governance is a core aspect of the stakeholder analysis performed by
Candriam. It can be used to evaluate:

1) how a company interacts with and manages its stakeholders, and

2) how a company’s board of directors discharges its governance and management
functions regarding disclosure and transparency and regarding consideration of
sustainability objectives.

In order to evaluate a company’s governance practices specifically regarding the stability
of the management structures, labour relations, staff remuneration and tax compliance as
defined by the SFDR, Candriam’s ESG analysis includes five key pillars of governance:

1. The strategic orientation, which evaluates the independence, expertise and
composition of the board of directors and ensures that the board acts in the interests of
all shareholders and other stakeholders and that it is able to act as an effective
counterweight to management,

2. An audit committee and an evaluation of the independence of the auditors in order to
avoid conflicts of interest,

3. Transparency around the remuneration of senior managers, enabling managers and
the remuneration committee to be held to account by the shareholders, to align the
interests of senior management with those of the shareholders, and to focus on long-term
performance,

4. The share capital to ensure that all the shareholders have equal voting rights,

5. Financial conduct and transparency.

What is the asset allocation planned for this financial product?
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Taxonomy-aligned activities
are expressed as a share of:
- turnover reflecting the

share of revenue from green

activities of investee
companies
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(CapEx) showing the green
investments made by

investee companies, e.g. for

a transition to a green
economy.

- operational expenditure
(OpEx) reflecting green
operational activities of
investee companies.

The Sub-fund seeks to invest at least 70% of its total net assets in investments which have
environmental and social characteristics, of which a minimum of 20% of its total net assets will
consist of sustainable investments. A maximum of 30% of the total net assets of the Sub-fund
may be allocated to other assets as defined below.

The investments which have environmental and social characteristics are investments which
undergo Candriam’s proprietary ESG analysis and are eligible on the basis of their ESG rating.
In addition, these investments must respect Candriam’s exclusion policy concerning
controversial activities and the normative filter. The investments which have E/S characteristics
must demonstrate good governance practices.

Sustainable investments are defined on the basis of Candriam’s proprietary ESG analysis. An
issuer which respects Candriam’s exclusion filters is eligible as a sustainable investment on the
basis of an ESG rating reflecting high sustainability standards. For investments in UCITS and/or
UCls, a look-through approach will be applied wherever possible.

Taxonomy-aligned: -

#1A Sustainable: Min. 20%

#1B Other E/S

Investments characteristics: Min. 0%

#2 Other: Max. 30%

#1 Aligned with E/S characteristics includes the investments of the financial product used
to attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable
investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or
social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social
characteristics promoted by the financial product?

The use of derivative products is not intended to achieve the environmental or social
characteristics promoted by the sub-fund.

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The EU Taxonomy Regulation establishes six distinct but interconnected
environmental objectives. These environmental objectives are placed at the heart of
Candriam’s ESG research and analysis of issuers.

At the present time, however, only a small number of companies worldwide publish
the necessary information for a rigorous evaluation of their alignment with the
Taxonomy.

As a result, the sub-fund does not commit to a minimum Taxonomy alignment
percentage, meaning that this percentage must be considered to be zero.
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Does the financial product invest in fossil gas and/or nuclear
energy related activities that comply with the EU Taxonomy
?1

Yes

In fossil gas In nuclear energy

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate
change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the
left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are
laid down in Commission Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that
are aligned with the EU Taxonomy. As there is no appropriate methodology to
determine the Taxonomy-alignment of sovereign bonds*, the first graph shows the
Taxonomy-alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy-alignment
only in relation to the investments of the financial product other than sovereign

bonds.
1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
M Taxonomy-aligned : W Taxonomy-aligned :

(no fossil gas & (no fossil gas &

nuclear) (0.00%) nuclear) (0.00%)

Non Taxonomy- Non Taxonomy-

aligned (100.00%) aligned (100.00%)

This graph represents max. 100% of the total
investments.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
Enabling activities directly

enable other activities to
make a substantial

What is the minimum share of investments in transitional and
enabling activities?

contribution to an No minimum proportion of investments in transitional and/or enabling activities
environmental objective. has been fixed. However, Candriam’s ESG research and analysis framework
Transitional activities are includes an evaluation of transitional and/or enabling activities and how they
activities for which low- contribute to the sustainability objectives.

carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels
corresponding to the best
performance.
What is the minimum share of sustainable investments with an

ra environmental objective that are not aligned with the EU
Taxonomy?

The sub-fund does not commit to a minimum of sustainable investments whose

S environmental objective is not aligned with the EU Taxonomy.
are sustainable

investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.

What is the minimum share of socially sustainable investments?

There is no hierarchy of environmental or social objectives and as a result, the
strategy neither seeks nor commits to a specific minimum proportion of sustainable
investments with a social objective.
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Reference benchmarks are
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

What investments are included under “#2 Other”, what is their
purpose and are there any minimum environmental or social
safeguards?

Investments in the “Others” category may be held in the Sub-fund up to a maximum of
30% of the total net assets.

Such investments may be:

- cash: demand deposits, reverse repurchase transactions that are necessary in order
to manage the liquidity of the Sub-fund following subscriptions/redemptions and/or
resulting from the Sub-fund’s market exposure decisions,

- other investments (including single name derivatives) which comply at least with
good governance principles,

- Non single name derivatives may be used in the manner indicated in the Sub-fund's
fact sheet.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

How is the alignment of the investment strategy with the methodology of
the index ensured on a continuous basis?

How does the designated index differ from arelevant broad market index?

Where can the methodology used for the calculation of the designated
index be found?

Where can | find more product specific information online?

For more detailed information about the product, go to:

https://www.candriam.com/en/private/sfdr/

https://www.candriam.com/en/professional/sfdr/
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N\ Pre-contractual disclosure for the financial products referred to in
CAN DRIAM %% Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and

BY NEW YORK LIFE INVESTMENT MANAGEMENT Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: Legal entity identifier
Candriam L - Conservative Asset Allocation 5493007N5XG40WZTVS86
sustainable investment Environmental and/or social characteristics

means an investment in an
economic activity that

contributes to an Does this financial product have a sustainable investment objective?

environmental or social

F)bjectlve, provided that the PY ) Yes PS X No

investment does not

significantly harm any It will make a minimum of It promotes Environmental/Social

environmental or social . . .. L.
o sustainable investments (E/S) characteristics and while it

objective and that the : . d th te Ghee

investee companies follow with an environmental 0ES po aYe @siisie Je_C IYe d

good governance practices. objective: % sustainable investment, it will have a

minimum proportion of 20% of
sustainable investments
in economic activities that

qualify as environmentally
sustainable under the EU

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the

Taxonom
The EU Taxonomy is a J EU Taxonomy
classification system laid in economic activities that do . . L
. . . : with an environmental objective in
down in Regulation (EU) not qualify as environmentally X economic activities that do not qualify
U, aielbliEhils & L sustainable under the EU as environmentally sustainable under
of environmentally Taxonomy the EU Taxonomy

sustainable economic
activities. That Regulation

does not include a list of X el 2 sieislell ol Eeiive

socially ?“Sta‘ti_”?t'?'e It will make a minimum of It promotes E/S characteristics, but
economic activities. . . . :
Sustainable investments S_UStamabl_e mve_StmentS Y\“” not make any sustainable
with an environmental with a social objective Investments

objective might be aligned %

with the Taxonomy or not.

What environmental and/or social characteristics are promoted by this
financial product?

Sustainability indicators The sub-fund promotes environmental and social characteristics via UCITS and/or UCls or
measure how the directly as follows:

environmental or social
characteristics promoted by
the financial product are
attained.

- by seeking to avoid exposure to companies that present both significant and severe structural
risks and that are the most seriously in breach of the normative principles, taking account of
their practices with regard to environmental and social issues and of adherence to norms such
as the UN Global Compact and the OECD’s Guidelines for Multinational Enterprises,

- by seeking to avoid exposure to companies that are significantly exposed to controversial
activities such as the mining, transport or distribution of thermal coal, the production or retail of
tobacco, and the production or sale of controversial weapons (anti-personnel mines, cluster
bombs, chemical, biological, white phosphorus and or depleted uranium weapons),

- by seeking to avoid exposure to countries considered to be oppressive regimes.
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In addition to the above, Candriam’s ESG research methodology is an integral part of the
investment process. Finally, the Sub-fund seeks to invest a minimum proportion of its assets in
sustainable investments

No benchmark has been designated in order to achieve the environmental or social
characteristics promoted by the Sub-fund.

What Sustainability Indicators are used to measure the attainment of each
of the environmental or social characteristics promoted by this financial
product?

The sustainability indicators used in order to measure the achievement of environmental
and social characteristics are the following:

- carbon footprint: the sub-fund seeks to achieve a carbon footprint below its benchmark
for private issuers,

- steps to ensure that there are no investments in issuers with the “red” flag indicating
the most serious breaches of the principles of the UN Global Compact and the OECD
Guidelines for Multinational Enterprise,

- steps to ensure that there are no investments in issuers particularly exposed to the
exploration, mining, transport or distribution of thermal coal,

- steps to ensure that there are no investments in issuers exposed to controversial
weapons,

- steps to ensure that there are no investments in issuers particularly exposed to the
production and distribution of tobacco,

- steps to ensure that there are no investments in the debt of sovereign and quasi-
sovereign issuers on Candriam’s list of oppressive regimes.

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable
investment contribute to such objectives?

The sustainable investments which the sub-fund intends to make for part of the portfolio
aim to contribute to a reduction in greenhouse gas emissions by means of exclusions
and the use of climate indicators in the analysis of companies, and they aim to have a
positive environmental and social impact in the long term.

Concerning sustainable investments with environmental objectives, the sub-fund, through
its sustainable investments defined by Candriam’s proprietary ESG analysis, may over
the long-term contribute to one or more of the following environmental objectives as set
out in Article 9 of Regulation (EU) 2020/852:

a) climate change mitigation,

b) climate change adaptation,

)
)
c) the sustainable use and protection of water and marine resources,
d) the transition to a circular economy,

)

e) pollution prevention and control.

How do the sustainable investments that the financial product partially
intends to make, not cause significant harm to any environmental or
social sustainable investment objective?

The sustainable investments which the financial product makes do no significant harm to
any sustainable environmental or social investment objectives, to the extent that
Candriam takes account of the principal adverse impacts and aims for alignment with the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights, through the framework of its ESG ratings and its exclusions
policy on controversial activities and normative policy.

Companies that contribute negatively to environmental and/or social sustainable
investment objectives and that consequently do significant harm to these objectives
through their adverse impacts will consequently tend to be allocated a poor score under
Candriam’s ESG rating system. They are therefore highly likely to be excluded from the
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eligible investment universe.

Principal adverse impacts How have the indicators for adverse impacts on sustainability factors been
are the most significant taken into account?

negative impacts of
investment decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for human For example:
rights, anti - corruption and
anti - bribery matters.

For these sustainable investments realised partially by the Sub-fund, indicators of the
principal adverse impacts on sustainability factors were considered using Candriam’s
ESG rating framework, exclusions from controversial activities and exclusions based
on standards.

1. Through the exclusion of companies involved in controversial activities and
standards-based exclusions, which are based on an analysis of companies’
compliance with international standards, Candriam takes account of the following
principal adverse impacts (PAls):

* PAIl 3, 4 and 5: Exclusion of companies with significant exposure to conventional
and non-conventional fossil fuel activities and/or non-renewable energy production.
For PAls 4 and 5, Candriam applies thresholds when taking account of exposure to
these activities.

* PAI 7: Activities adversely impacting biodiversity sensitive areas. For example,
Candriam excludes companies involved in palm oil (thresholds based on palm oil not
certified by the RSPO).

* PAIl 10: Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises.

 PAlI 14: Exposure to controversial weapons (anti-personnel mines, cluster
munitions,chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of
citizens’ civil and political rights through Candriam’s method of analysis and sovereign
filtering:

* PAI 16: Investee countries subject to social violations.

3. By analysing the contribution of a company's business activities to the main
sustainability challenges of climate change and resource depletion, Candriam takes
account of the following principal adverse impacts:

* PAI 1, 2, 3, 4, 5 and 6: By assessing the main sustainability challenges of climate
change, Candriam analyses a company's exposure to climate risks as well as the
intensity of GHG emissions generated by their business activities. This assessment is
used to determine whether the company's business activities contribute positively or
negatively to climate change.

* PAI 7, 8 and 9: Assessment of the impact of a company's business activities on the
depletion of natural resources.

4. Through country analyses examining how countries preserve natural capital:

* PAI15: GHG intensity: the greenhouse gas intensity of a country's GDP is taken into
account in one of the components of natural capital.

5. Through entity level engagement: In order to avoid and/or reduce adverse impacts
on sustainability factors, Candriam also considers adverse impacts through its
Enterprise-wide Engagement Programme, which includes dialogue with companies
and/or the exercise of voting rights. Candriam prioritises engagement and/or voting
activities based on an evaluation of the most significant and the most relevant ESG
challenges faced by the sectors and the issuers, taking account of the financial, social
and environmental impacts. Therefore, the level of engagement may vary from one
issuer to another depending on Candriam’s prioritising methodology.

The main themes of Candriam’s engagement and/or voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue
and voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions,
carbon footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAl 6 (energy
consumption intensity by sector with high climate impact), PAI 10 (violations of the
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United Nations Global Compact Principles and the OECD Guidelines for Multinational
Enterprises), as well as PAIl 12 and PAI 13 (gender).

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

The investments in the portfolio undergo a normative analysis examining respect for
international social, human, environmental and anti-corruption norms as defined in the
UN Global Compact and the OECD Guidelines for Multinational Enterprises. The
conventions of the International Labour Organisation and the International Bill of
Human Rights are among the many international references embedded in the
normative analysis and Candriam’s ESG analysis framework.

The analysis seeks to exclude companies which have significantly and/or repeatedly
breached one of these principles.

Additional information on how Candriam takes account of the “do no significant harm”
principle can be found at the links mentioned at the end of this Appendix.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

Yes, at the Sub-fund level, as indicated in Annex | of the SFDR delegated Regulation
supplementing Regulation (EU) 2019/2088, the Principal Adverse Impacts (PAls) on
sustainability factors are taken into account — as described in the Level 1 PAls in the
document entitled "Principal Adverse Impact at Product Level" — by one or more of the
following means:

* Exclusions:

Through the exclusion of companies involved in controversial activities and standards-
based exclusions, which are based on an analysis of companies’ compliance with
international standards, Candriam takes account of:

* PAl 14: Exposure to controversial weapons (anti-personnel mines, cluster munitions,
chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of citizens’
civil and political rights through Candriam’s method of analysis and sovereign filtering:

* PAI 16: Investee countries subject to social violations.
* Engagement and voting:

In order to avoid and/or reduce adverse impacts on sustainability factors, the Sub-fund
also considers adverse impacts through its Entity-wide Engagement Program, which
includes dialogue with companies and the exercise of voting rights. Candriam prioritizes its
engagement and voting activities based on an evaluation of the most significant and the
most relevant ESG challenges faced by the sectors and the issuers, taking account of the
financial, social and environmental impacts. Therefore, the level of engagement may vary
depending on the issuers and Candriam’s prioritizing methodology.
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risk tolerance.

The main themes of Candriam’s engagement and voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue and
voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions, carbon
footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAl 6 (energy consumption
intensity by sector with high climate impact), PAI 7 (activities having an adverse impact on
biodiversity sensitive zones) PAIl 10 (violations of UN Global Compact principles and
OECD Guidelines for Multinational Enterprises), as well as PAI 12 and PAI 13 (gender).

* Monitoring:

Monitoring includes calculating and assessing the main adverse impacts on sustainability
factors, including reporting at the Sub-fund level.

For funds using carbon footprint as a sustainability indicator, PAI 2 is covered by this
monitoring approach. PAI 3 (GHG intensity of investee companies) is monitored for funds
forming part of Candriam’s commitment to the Net Zero Asset Manager initiative. In
addition, PAI 10 (Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises), PAlI 14 (Exposure to controversial weapons) and PAI 16
(Investee countries subject to social violations) are covered by the monitoring approach.

The indicators of specific principal adverse impacts taken into account depend on data
quality and availability and may change as data quality and availability improves. If it is not
possible to use a principal adverse impact indicator due to data limitations or other
technical issues, the fund manager may use a representative replacement indicator.

More extensive information on the types of PAI considered can be found through the links
provided at the end of this Annex (document entitled “Principal adverse impacts at product
level”).

No
What investment strategy does this financial product follow?

The objective of the sub-fund is to use discretionary management of UCITS and/or UCls to
benefit from the performance of the financial markets by holding a minority of investments in
equities (neutral weighting 30%) and to outperform the benchmark.

The investment strategy is applied according to a well-defined investment process and a
rigorous risk framework. Adherence to these elements is subject to risk monitoring by
Candriam.

Regarding the environmental and social aspects of the investment strategy, Candriam’s
proprietary ESG analysis (which produces ESG ratings and scores) and a normative
controversy evaluation (including the controversial activity exclusion policy) are applied, making
it possible to define the investable universe for the sub-fund.

Furthermore, Candriam’s ESG analysis, which includes an analysis of the issuer’s activities and
its interaction with its main stakeholders, is an integral part of the financial management of the
portfolio, enabling the asset manager to identify the risks as well as opportunities around the
serious challenges of sustainable development.

As the management company, Candriam has established a monitoring framework as described
in the sustainability risk management policy. Monitoring of the sub-fund’s investment strategy
risks seeks to ensure that the investments are aligned with and take account of environmental,
social and governance indicators and the sustainability thresholds as explained above.

What are the binding elements of the investment strategy used to select
the investments to attain each of the environmental or social
characteristics promoted by this financial product

The investment strategy contains binding elements such as an exclusion policy
comprising a normative filter as well as the exclusion of certain controversial activities as
described in Candriam’s Level 1 Company-Wide Exclusions Policy. Candriam’s Level 1
Company-Wide Exclusions Policy is aimed at harmful activities that in Candriam’s
opinion have a substantial negative impact and involve significant financial and
sustainability risks. Exposure to these activities presents significant systemic and
reputational risks for invested companies from economic, environmental and social points
of view.

Consequently Candriam excludes activities linked to controversial weapons, tobacco and
thermal coal from all the portfolios that it manages directly and encourages third parties
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to do likewise.

Candriam’s Level 1 Company-Wide Exclusions Policy applies to all investments made by
Candriam by way of long positions in direct lines on private sector and sovereign issuers
and derivative products on individual issuers.

The full list of activities excluded by virtue of Candriam’s Level 1 Company-Wide
Exclusions Policy and their respective thresholds and exclusion criteria are available
through the links provided at the end of this Annex (document entitled “Candriam Level 1
Company-Wide Exclusions Policy”).

In addition, the portfolio is constructed in order to achieve or to respect:

- the defined minimum proportion of investments which have environmental and social
characteristics,

- the defined minimum proportion of sustainable investments.

The sub-fund may temporarily deviate from these objectives, in the shareholders' best
interests, for example in response to customer subscription and redemption movements,
events affecting securities (maturity, exchanges, etc.), market effects, or if the asset
manager considers it prudent to maintain a higher level of liquidity. Changes of external
data may also require a period of adaptation. In this situation, the asset manager will aim
to return to the predefined limits as soon as possible.

What is the committed minimum rate to reduce the scope of the
investments considered prior to the application of that investment
strategy?

The sub-fund is subject to an exclusion policy comprising a normative filter as well as the
exclusion of certain controversial activities. There is no committed minimum rate to
reduce the scope of the investments considered prior to the application of the investment
strategy

What is the policy to assess good governance practices of the investee
companies?

The company’s governance is a core aspect of the stakeholder analysis performed by
Candriam. It can be used to evaluate:

1) how a company interacts with and manages its stakeholders, and

2) how a company’s board of directors discharges its governance and management
functions regarding disclosure and transparency and regarding consideration of
sustainability objectives.

In order to evaluate a company’s governance practices specifically regarding the stability
of the management structures, labour relations, staff remuneration and tax compliance as
defined by the SFDR, Candriam’s ESG analysis includes five key pillars of governance:

1. The strategic orientation, which evaluates the independence, expertise and
composition of the board of directors and ensures that the board acts in the interests of
all shareholders and other stakeholders and that it is able to act as an effective
counterweight to management,

2. An audit committee and an evaluation of the independence of the auditors in order to
avoid conflicts of interest,

3. Transparency around the remuneration of senior managers, enabling managers and
the remuneration committee to be held to account by the shareholders, to align the
interests of senior management with those of the shareholders, and to focus on long-term
performance,

4. The share capital to ensure that all the shareholders have equal voting rights,

5. Financial conduct and transparency.

What is the asset allocation planned for this financial product?
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Asset allocation describes
the share of investments in
specific assets.

Taxonomy-aligned activities
are expressed as a share of:
- turnover reflecting the

share of revenue from green

activities of investee
companies

- capital expenditure
(CapEx) showing the green
investments made by

investee companies, e.g. for

a transition to a green
economy.

- operational expenditure
(OpEx) reflecting green
operational activities of
investee companies.

The Sub-fund seeks to invest at least 70% of its total net assets in investments which have
environmental and social characteristics, of which a minimum of 20% of its total net assets will
consist of sustainable investments. A maximum of 30% of the total net assets of the Sub-fund
may be allocated to other assets as defined below.

The investments which have environmental and social characteristics are investments which
undergo Candriam’s proprietary ESG analysis and are eligible on the basis of their ESG rating.
In addition, these investments must respect Candriam’s exclusion policy concerning
controversial activities and the normative filter. The investments which have E/S characteristics
must demonstrate good governance practices.

Sustainable investments are defined on the basis of Candriam’s proprietary ESG analysis. An
issuer which respects Candriam’s exclusion filters is eligible as a sustainable investment on the
basis of an ESG rating reflecting high sustainability standards. For investments in UCITS and/or
UCls, a look-through approach will be applied wherever possible.

Taxonomy-aligned: -

#1A Sustainable: Min. 20%

#1B Other E/S

Investments characteristics: Min. 0%

#2 Other: Max.
30%

#1 Aligned with E/S characteristics includes the investments of the financial product used
to attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable
investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or
social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social
characteristics promoted by the financial product?

The use of derivative products is not intended to achieve the environmental or social
characteristics promoted by the sub-fund.

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The EU Taxonomy Regulation establishes six distinct but interconnected
environmental objectives. These environmental objectives are placed at the heart of
Candriam’s ESG research and analysis of issuers.

At the present time, however, only a small number of companies worldwide publish
the necessary information for a rigorous evaluation of their alignment with the
Taxonomy.

As a result, the sub-fund does not commit to a minimum Taxonomy alignment
percentage, meaning that this percentage must be considered to be zero.
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Does the financial product invest in fossil gas and/or nuclear
energy related activities that comply with the EU Taxonomy
?1

Yes

In fossil gas In nuclear energy

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate
change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the
left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are
laid down in Commission Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that
are aligned with the EU Taxonomy. As there is no appropriate methodology to
determine the Taxonomy-alignment of sovereign bonds*, the first graph shows the
Taxonomy-alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy-alignment
only in relation to the investments of the financial product other than sovereign

bonds.
1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
M Taxonomy-aligned : W Taxonomy-aligned :

(no fossil gas & (no fossil gas &

nuclear) (0.00%) nuclear) (0.00%)

Non Taxonomy- Non Taxonomy-

aligned (100.00%) aligned (100.00%)

This graph represents max. 100% of the total
investments.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
Enabling activities directly

enable other activities to
make a substantial

What is the minimum share of investments in transitional and
enabling activities?

contribution to an No minimum proportion of investments in transitional and/or enabling activities
environmental objective. has been fixed. However, Candriam’s ESG research and analysis framework
Transitional activities are includes an evaluation of transitional and/or enabling activities and how they
activities for which low- contribute to the sustainability objectives.

carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels
corresponding to the best
performance.
What is the minimum share of sustainable investments with an

ra environmental objective that are not aligned with the EU
Taxonomy?

The sub-fund does not commit to a minimum of sustainable investments whose

S environmental objective is not aligned with the EU Taxonomy.
are sustainable

investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.

What is the minimum share of socially sustainable investments?

There is no hierarchy of environmental or social objectives and as a result, the
strategy neither seeks nor commits to a specific minimum proportion of sustainable
investments with a social objective.
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Reference benchmarks are
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

What investments are included under “#2 Other”, what is their
purpose and are there any minimum environmental or social
safeguards?

Investments in the “Others” category may be held in the Sub-fund up to a maximum of
30% of the total net assets.

Such investments may be:

- cash: demand deposits, reverse repurchase transactions that are necessary in order
to manage the liquidity of the Sub-fund following subscriptions/redemptions and/or
resulting from the Sub-fund’s market exposure decisions,

- other investments (including single name derivatives) which comply at least with
good governance principles,

- Non single name derivatives may be used in the manner indicated in the Sub-fund's
fact sheet.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

How is the alignment of the investment strategy with the methodology of
the index ensured on a continuous basis?

How does the designated index differ from arelevant broad market index?

Where can the methodology used for the calculation of the designated

index be found?

Where can | find more product specific information online?

For more detailed information about the product, go to:

https://www.candriam.com/en/private/sfdr/

https://www.candriam.com/en/professional/sfdr/
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N\ Pre-contractual disclosure for the financial products referred to in
CAN DRIAM %% Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and

BY NEW YORK LIFE INVESTMENT MANAGEMENT Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: Legal entity identifier
Candriam L - Dynamic Asset Allocation 549300D37RNJEKLKVH62
sustainable investment Environmental and/or social characteristics

means an investment in an
economic activity that

contributes to an Does this financial product have a sustainable investment objective?

environmental or social

F)bjectlve, provided that the PY ) Yes PS X No

investment does not

significantly harm any It will make a minimum of It promotes Environmental/Social

environmental or social . . .. L.
o sustainable investments (E/S) characteristics and while it

objective and that the : . d th te Ghee

investee companies follow with an environmental 0ES po aYe @siisie Je_C IYe d

good governance practices. objective: % sustainable investment, it will have a

minimum proportion of 20% of
sustainable investments
in economic activities that

qualify as environmentally
sustainable under the EU

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the

Taxonom
The EU Taxonomy is a J EU Taxonomy
classification system laid in economic activities that do . . L
. . . : with an environmental objective in
down in Regulation (EU) not qualify as environmentally X economic activities that do not qualify
U, aielbliEhils & L sustainable under the EU as environmentally sustainable under
of environmentally Taxonomy the EU Taxonomy

sustainable economic
activities. That Regulation

does not include a list of X el 2 sieislell ol Eeiive

socially ?“Sta‘ti_”?t'?'e It will make a minimum of It promotes E/S characteristics, but
economic activities. . . . :
Sustainable investments S_UStamabl_e mve_StmentS Y\“” not make any sustainable
with an environmental with a social objective Investments

objective might be aligned %

with the Taxonomy or not.

What environmental and/or social characteristics are promoted by this
financial product?

Sustainability indicators The sub-fund promotes environmental and social characteristics via UCITS and/or UCls or
measure how the directly as follows:

environmental or social
characteristics promoted by
the financial product are
attained.

- by seeking to avoid exposure to companies that present both significant and severe structural
risks and that are the most seriously in breach of the normative principles, taking account of
their practices with regard to environmental and social issues and of adherence to norms such
as the UN Global Compact and the OECD’s Guidelines for Multinational Enterprises,

- by seeking to avoid exposure to companies that are significantly exposed to controversial
activities such as the mining, transport or distribution of thermal coal, the production or retail of
tobacco, and the production or sale of controversial weapons (anti-personnel mines, cluster
bombs, chemical, biological, white phosphorus and or depleted uranium weapons),

- by seeking to avoid exposure to countries considered to be oppressive regimes.
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In addition to the above, Candriam’s ESG research methodology is an integral part of the
investment process. Finally, the Sub-fund seeks to invest a minimum proportion of its assets in
sustainable investments

No benchmark has been designated in order to achieve the environmental or social
characteristics promoted by the Sub-fund.

What Sustainability Indicators are used to measure the attainment of each
of the environmental or social characteristics promoted by this financial
product?

The sustainability indicators used in order to measure the achievement of environmental
and social characteristics are the following:

- carbon footprint: the sub-fund seeks to achieve a carbon footprint below its benchmark
for private issuers,

- steps to ensure that there are no investments in issuers with the “red” flag indicating
the most serious breaches of the principles of the UN Global Compact and the OECD
Guidelines for Multinational Enterprise,

- steps to ensure that there are no investments in issuers particularly exposed to the
exploration, mining, transport or distribution of thermal coal,

- steps to ensure that there are no investments in issuers exposed to controversial
weapons,

- steps to ensure that there are no investments in issuers particularly exposed to the
production and distribution of tobacco,

- steps to ensure that there are no investments in the debt of sovereign and quasi-
sovereign issuers on Candriam’s list of oppressive regimes.

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable
investment contribute to such objectives?

The sustainable investments which the sub-fund intends to make for part of the portfolio
aim to contribute to a reduction in greenhouse gas emissions by means of exclusions
and the use of climate indicators in the analysis of companies, and they aim to have a
positive environmental and social impact in the long term.

Concerning sustainable investments with environmental objectives, the sub-fund, through
its sustainable investments defined by Candriam’s proprietary ESG analysis, may over
the long-term contribute to several of the following environmental objectives as set out in
Article 9 of Regulation (EU) 2020/852:

a) climate change mitigation,

b) climate change adaptation,

)
)
c) the sustainable use and protection of water and marine resources,
d) the transition to a circular economy,

)

e) pollution prevention and control.

How do the sustainable investments that the financial product partially
intends to make, not cause significant harm to any environmental or
social sustainable investment objective?

The sustainable investments which the financial product makes do no significant harm to
any sustainable environmental or social investment objectives, to the extent that
Candriam takes account of the principal adverse impacts and aims for alignment with the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights, through the framework of its ESG ratings and its exclusions
policy on controversial activities and normative policy.

Companies that contribute negatively to environmental and/or social sustainable
investment objectives and that consequently do significant harm to these objectives
through their adverse impacts will consequently tend to be allocated a poor score under
Candriam’s ESG rating system. They are therefore highly likely to be excluded from the
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eligible investment universe.

Principal adverse impacts How have the indicators for adverse impacts on sustainability factors been
are the most significant taken into account?

negative impacts of
investment decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for human For example:
rights, anti - corruption and
anti - bribery matters.

For these sustainable investments realised partially by the Sub-fund, indicators of the
principal adverse impacts on sustainability factors were considered using Candriam’s
ESG rating framework, exclusions from controversial activities and exclusions based
on standards.

1. Through the exclusion of companies involved in controversial activities and
standards-based exclusions, which are based on an analysis of companies’
compliance with international standards, Candriam takes account of the following
principal adverse impacts (PAls):

* PAIl 3, 4 and 5: Exclusion of companies with significant exposure to conventional
and non-conventional fossil fuel activities and/or non-renewable energy production.
For PAls 4 and 5, Candriam applies thresholds when taking account of exposure to
these activities.

* PAI 7: Activities adversely impacting biodiversity sensitive areas. For example,
Candriam excludes companies involved in palm oil (thresholds based on palm oil not
certified by the RSPO).

* PAIl 10: Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises.

 PAlI 14: Exposure to controversial weapons (anti-personnel mines, cluster
munitions,chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of
citizens’ civil and political rights through Candriam’s method of analysis and sovereign
filtering:

* PAI 16: Investee countries subject to social violations.

3. By analysing the contribution of a company's business activities to the main
sustainability challenges of climate change and resource depletion, Candriam takes
account of the following principal adverse impacts:

* PAI 1, 2, 3, 4, 5 and 6: By assessing the main sustainability challenges of climate
change, Candriam analyses a company's exposure to climate risks as well as the
intensity of GHG emissions generated by their business activities. This assessment is
used to determine whether the company's business activities contribute positively or
negatively to climate change.

* PAI 7, 8 and 9: Assessment of the impact of a company's business activities on the
depletion of natural resources.

4. Through country analyses examining how countries preserve natural capital:

* PAI15: GHG intensity: the greenhouse gas intensity of a country's GDP is taken into
account in one of the components of natural capital.

5. Through entity level engagement: In order to avoid and/or reduce adverse impacts
on sustainability factors, Candriam also considers adverse impacts through its
Enterprise-wide Engagement Programme, which includes dialogue with companies
and/or the exercise of voting rights. Candriam prioritises engagement and/or voting
activities based on an evaluation of the most significant and the most relevant ESG
challenges faced by the sectors and the issuers, taking account of the financial, social
and environmental impacts. Therefore, the level of engagement may vary from one
issuer to another depending on Candriam’s prioritising methodology.

The main themes of Candriam’s engagement and/or voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue
and voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions,
carbon footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAl 6 (energy
consumption intensity by sector with high climate impact), PAI 10 (violations of the
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United Nations Global Compact Principles and the OECD Guidelines for Multinational
Enterprises), as well as PAIl 12 and PAI 13 (gender).

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

The investments in the portfolio undergo a normative analysis examining respect for
international social, human, environmental and anti-corruption norms as defined in the
UN Global Compact and the OECD Guidelines for Multinational Enterprises. The
conventions of the International Labour Organisation and the International Bill of
Human Rights are among the many international references embedded in the
normative analysis and Candriam’s ESG analysis framework.

The analysis seeks to exclude companies which have significantly and/or repeatedly
breached one of these principles.

Additional information on how Candriam takes account of the “do no significant harm”
principle can be found at the links mentioned at the end of this Appendix.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

Yes, at the Sub-fund level, as indicated in Annex | of the SFDR delegated Regulation
supplementing Regulation (EU) 2019/2088, the Principal Adverse Impacts (PAls) on
sustainability factors are taken into account — as described in the Level 1 PAls in the
document entitled "Principal Adverse Impact at Product Level" — by one or more of the
following means:

* Exclusions:

Through the exclusion of companies involved in controversial activities and standards-
based exclusions, which are based on an analysis of companies’ compliance with
international standards, Candriam takes account of:

* PAl 14: Exposure to controversial weapons (anti-personnel mines, cluster munitions,
chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of citizens’
civil and political rights through Candriam’s method of analysis and sovereign filtering:

* PAI 16: Investee countries subject to social violations.
* Engagement and voting:

In order to avoid and/or reduce adverse impacts on sustainability factors, the Sub-fund
also considers adverse impacts through its Entity-wide Engagement Program, which
includes dialogue with companies and the exercise of voting rights. Candriam prioritizes its
engagement and voting activities based on an evaluation of the most significant and the
most relevant ESG challenges faced by the sectors and the issuers, taking account of the
financial, social and environmental impacts. Therefore, the level of engagement may vary
depending on the issuers and Candriam’s prioritizing methodology.
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guides investment decisions
based on factors such as
investment objectives and
risk tolerance.

The main themes of Candriam’s engagement and voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue and
voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions, carbon
footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAl 6 (energy consumption
intensity by sector with high climate impact), PAI 7 (activities having an adverse impact on
biodiversity sensitive zones) PAIl 10 (violations of UN Global Compact principles and
OECD Guidelines for Multinational Enterprises), as well as PAI 12 and PAI 13 (gender).

* Monitoring:

Monitoring includes calculating and assessing the main adverse impacts on sustainability
factors, including reporting at the Sub-fund level.

For funds using carbon footprint as a sustainability indicator, PAI 2 is covered by this
monitoring approach. PAI 3 (GHG intensity of investee companies) is monitored for funds
forming part of Candriam’s commitment to the Net Zero Asset Manager initiative. In
addition, PAI 10 (Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises), PAlI 14 (Exposure to controversial weapons) and PAI 16
(Investee countries subject to social violations) are covered by the monitoring approach.

The indicators of specific principal adverse impacts taken into account depend on data
quality and availability and may change as data quality and availability improves. If it is not
possible to use a principal adverse impact indicator due to data limitations or other
technical issues, the fund manager may use a representative replacement indicator.

More extensive information on the types of PAI considered can be found through the links
provided at the end of this Annex (document entitled “Principal adverse impacts at product
level”).

No
What investment strategy does this financial product follow?

The objective of the sub-fund is to use discretionary management of UCITS and/or UCls to
benefit from the performance of the financial markets by holding a majority of investments in
equities (neutral weighting 75%) and to outperform the benchmark.

The investment strategy is applied according to a well-defined investment process and a
rigorous risk framework. Adherence to these elements is subject to risk monitoring by
Candriam.

Regarding the environmental and social aspects of the investment strategy, Candriam’s
proprietary ESG analysis (which produces ESG ratings and scores) and a normative
controversy evaluation (including the controversial activity exclusion policy) are applied, making
it possible to define the investable universe for the sub-fund.

Furthermore, Candriam’s ESG analysis, which includes an analysis of the issuer’s activities and
its interaction with its main stakeholders, is an integral part of the financial management of the
portfolio, enabling the asset manager to identify the risks as well as opportunities around the
serious challenges of sustainable development.

As the management company, Candriam has established a monitoring framework as described
in the sustainability risk management policy. Monitoring of the sub-fund’s investment strategy
risks seeks to ensure that the investments are aligned with and take account of environmental,
social and governance indicators and the sustainability thresholds as explained above.

What are the binding elements of the investment strategy used to select
the investments to attain each of the environmental or social
characteristics promoted by this financial product

The investment strategy contains binding elements such as an exclusion policy
comprising a normative filter as well as the exclusion of certain controversial activities as
described in Candriam’s Level 1 Company-Wide Exclusions Policy. Candriam’s Level 1
Company-Wide Exclusions Policy is aimed at harmful activities that in Candriam’s
opinion have a substantial negative impact and involve significant financial and
sustainability risks. Exposure to these activities presents significant systemic and
reputational risks for invested companies from economic, environmental and social points
of view.

Consequently Candriam excludes activities linked to controversial weapons, tobacco and
thermal coal from all the portfolios that it manages directly and encourages third parties
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to do likewise.

Candriam’s Level 1 Company-Wide Exclusions Policy applies to all investments made by
Candriam by way of long positions in direct lines on private sector and sovereign issuers
and derivative products on individual issuers.

The full list of activities excluded by virtue of Candriam’s Level 1 Company-Wide
Exclusions Policy and their respective thresholds and exclusion criteria are available
through the links provided at the end of this Annex (document entitled “Candriam Level 1
Company-Wide Exclusions Policy”).

In addition, the portfolio is constructed in order to achieve or to respect:

- the defined minimum proportion of investments which have environmental and social
characteristics,

- the defined minimum proportion of sustainable investments.

The sub-fund may temporarily deviate from these objectives, in the shareholders' best
interests, for example in response to customer subscription and redemption movements,
events affecting securities (maturity, exchanges, etc.), market effects, or if the asset
manager considers it prudent to maintain a higher level of liquidity. Changes of external
data may also require a period of adaptation. In this situation, the asset manager will aim
to return to the predefined limits as soon as possible.

What is the committed minimum rate to reduce the scope of the
investments considered prior to the application of that investment
strategy?

The sub-fund is subject to an exclusion policy comprising a normative filter as well as the
exclusion of certain controversial activities. There is no committed minimum rate to
reduce the scope of the investments considered prior to the application of the investment
strategy

What is the policy to assess good governance practices of the investee
companies?

The company’s governance is a core aspect of the stakeholder analysis performed by
Candriam. It can be used to evaluate:

1) how a company interacts with and manages its stakeholders, and

2) how a company’s board of directors discharges its governance and management
functions regarding disclosure and transparency and regarding consideration of
sustainability objectives.

In order to evaluate a company’s governance practices specifically regarding the stability
of the management structures, labour relations, staff remuneration and tax compliance as
defined by the SFDR, Candriam’s ESG analysis includes five key pillars of governance:

1. The strategic orientation, which evaluates the independence, expertise and
composition of the board of directors and ensures that the board acts in the interests of
all shareholders and other stakeholders and that it is able to act as an effective
counterweight to management,

2. An audit committee and an evaluation of the independence of the auditors in order to
avoid conflicts of interest,

3. Transparency around the remuneration of senior managers, enabling managers and
the remuneration committee to be held to account by the shareholders, to align the
interests of senior management with those of the shareholders, and to focus on long-term
performance,

4. The share capital to ensure that all the shareholders have equal voting rights,

5. Financial conduct and transparency.

What is the asset allocation planned for this financial product?
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Asset allocation describes
the share of investments in
specific assets.

Taxonomy-aligned activities
are expressed as a share of:
- turnover reflecting the

share of revenue from green

activities of investee
companies

- capital expenditure
(CapEx) showing the green
investments made by

investee companies, e.g. for

a transition to a green
economy.

- operational expenditure
(OpEx) reflecting green
operational activities of
investee companies.

The Sub-fund seeks to invest at least 70% of its total net assets in investments which have
environmental and social characteristics, of which a minimum of 20% of its total net assets will
consist of sustainable investments. A maximum of 30% of the total net assets of the Sub-fund
may be allocated to other assets as defined below.

The investments which have environmental and social characteristics are investments which
undergo Candriam’s proprietary ESG analysis and are eligible on the basis of their ESG rating.
In addition, these investments must respect Candriam’s exclusion policy concerning
controversial activities and the normative filter. The investments which have E/S characteristics
must demonstrate good governance practices.

Sustainable investments are defined on the basis of Candriam’s proprietary ESG analysis. An
issuer which respects Candriam’s exclusion filters is eligible as a sustainable investment on the
basis of an ESG rating reflecting high sustainability standards. For investments in UCITS and/or
UCls, a look-through approach will be applied wherever possible.

Taxonomy-aligned: -

#1A Sustainable: Min. 20%

#1B Other E/S

Investments characteristics: Min. 0%

#2 Other: Max.
30%

#1 Aligned with E/S characteristics includes the investments of the financial product used
to attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable
investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or
social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social
characteristics promoted by the financial product?

The use of derivative products is not intended to achieve the environmental or social
characteristics promoted by the sub-fund.

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The EU Taxonomy Regulation establishes six distinct but interconnected
environmental objectives. These environmental objectives are placed at the heart of
Candriam’s ESG research and analysis of issuers.

At the present time, however, only a small number of companies worldwide publish
the necessary information for a rigorous evaluation of their alignment with the
Taxonomy.

As a result, the sub-fund does not commit to a minimum Taxonomy alignment
percentage, meaning that this percentage must be considered to be zero.
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Does the financial product invest in fossil gas and/or nuclear
energy related activities that comply with the EU Taxonomy
?1

Yes

In fossil gas In nuclear energy

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate
change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the
left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are
laid down in Commission Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that
are aligned with the EU Taxonomy. As there is no appropriate methodology to
determine the Taxonomy-alignment of sovereign bonds*, the first graph shows the
Taxonomy-alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy-alignment
only in relation to the investments of the financial product other than sovereign

bonds.
1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
M Taxonomy-aligned : W Taxonomy-aligned :

(no fossil gas & (no fossil gas &

nuclear) (0.00%) nuclear) (0.00%)

Non Taxonomy- Non Taxonomy-

aligned (100.00%) aligned (100.00%)

This graph represents max. 100% of the total
investments.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
Enabling activities directly

enable other activities to
make a substantial

What is the minimum share of investments in transitional and
enabling activities?

contribution to an No minimum proportion of investments in transitional and/or enabling activities
environmental objective. has been fixed. However, Candriam’s ESG research and analysis framework
Transitional activities are includes an evaluation of transitional and/or enabling activities and how they
activities for which low- contribute to the sustainability objectives.

carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels
corresponding to the best
performance.
What is the minimum share of sustainable investments with an

ra environmental objective that are not aligned with the EU
Taxonomy?

The sub-fund does not commit to a minimum of sustainable investments whose

S environmental objective is not aligned with the EU Taxonomy.
are sustainable

investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.

What is the minimum share of socially sustainable investments?

There is no hierarchy of environmental or social objectives and as a result, the
strategy neither seeks nor commits to a specific minimum proportion of sustainable
investments with a social objective.
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Reference benchmarks are
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

What investments are included under “#2 Other”, what is their
purpose and are there any minimum environmental or social
safeguards?

Investments in the “Others” category may be held in the Sub-fund up to a maximum of
30% of the total net assets.

Such investments may be:

- cash: demand deposits, reverse repurchase transactions that are necessary in order
to manage the liquidity of the Sub-fund following subscriptions/redemptions and/or
resulting from the Sub-fund’s market exposure decisions,

- other investments (including single name derivatives) which comply at least with
good governance principles,

- Non single name derivatives may be used in the manner indicated in the Sub-fund's
fact sheet.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

How is the alignment of the investment strategy with the methodology of
the index ensured on a continuous basis?

How does the designated index differ from arelevant broad market index?

Where can the methodology used for the calculation of the designated
index be found?

Where can | find more product specific information online?

For more detailed information about the product, go to:

https://www.candriam.com/en/private/sfdr/

https://www.candriam.com/en/professional/sfdr/
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N\ Pre-contractual disclosure for the financial products referred to in
CAN DRIAM %% Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and

BY NEW YORK LIFE INVESTMENT MANAGEMENT Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: Legal entity identifier
Candriam L - Multi-Asset Income 549300G2RD4L0OKW S3481
sustainable investment Environmental and/or social characteristics

means an investment in an
economic activity that

contributes to an Does this financial product have a sustainable investment objective?
environmental or social

F)bjectlve, provided that the PY ) Yes PS X No

investment does not

significantly hal”“ any | It will make a minimum of It promotes Environmental/Social
environmental or socia sustainable investments (E/S) characteristics and while it
objective and that the : . d th te Ghee

investee companies follow with an environmental 0€es po aYe as s o Je_C IYe a

good governance practices. objective: _% sustainable investment, it will have a

minimum proportion of 20% of
sustainable investments
in economic activities that

qualify as environmentally
sustainable under the EU

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the

Taxonom
The EU Taxonomy is a J EU Taxonomy
classification system laid in economic activities that do . . T
. . . : with an environmental objective in
down in Regulation (EU) not qualify as environmentally X economic activities that do not qualify
U, aielbliEhils & L sustainable under the EU as environmentally sustainable under
of environmentally Taxonomy the EU Taxonomy

sustainable economic
activities. That Regulation

does not include a list of X el 2 sieislell ol Eeiive

socially ?“Sta‘ti,”?t'?'e It will make a minimum of It promotes E/S characteristics, but
economic activities. . . . :
Sustainable investments S_UStamabl_e mve_StmentS Y\“” not make any sustainable
with an environmental with a social objective Investments

objective might be aligned %

with the Taxonomy or not.

What environmental and/or social characteristics are promoted by this
financial product?

Sustainability indicators The Sub-fund promotes environmental and social characteristics as follows:
measure how the
environmental or social
characteristics promoted by

- by seeking to avoid exposure to companies that present both significant and severe structural
risks and that are seriously in breach of the normative principles, taking account of their
practices with regard to environmental and social issues and of adherence to norms such as

t:f finadncial product are the UN Global Compact and the OECD Guidelines for Multinational Enterprises,
attalned.

- by seeking to avoid exposure to companies that are significantly exposed to controversial
activities such as the mining, transport or distribution of thermal coal, the production or retail of
tobacco, and the production or sale of controversial weapons (anti-personnel mines, cluster
bombs, chemical, biological, white phosphorus and or depleted uranium weapons),

- by seeking to support the energy transition with an energy mix favouring renewables and
avoiding emitters which are highly exposed to especially polluting energy sources such as coal,
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tar sands and shale gas/oill,
- by seeking to avoid exposure to countries considered to be oppressive regimes,
- by seeking to achieve a lower carbon footprint than an absolute threshold,

In addition to the above, Candriam’s ESG research methodology is an integral part of the
investment process. Finally, the Sub-fund seeks to invest a minimum proportion of its assets in
sustainable investments.

No non-financial benchmark has been designated in order to achieve the environmental or
social characteristics promoted by the Sub-fund.

What Sustainability Indicators are used to measure the attainment of each
of the environmental or social characteristics promoted by this financial
product?

The sustainability indicators used in order to measure the achievement of environmental
and social characteristics are the following:

- carbon footprint: the sub-fund seeks to achieve a carbon footprint for private issuers
which is below an absolute threshold,

- steps to ensure that there are no investments in issuers seriously in breach of the
normative principles, taking account of their practices with regard to environmental and
social issues and of adherence to norms such as the UN Global Compact and the
OECD Guidelines for Multinational Enterprises,

- steps to ensure that there are no investments in issuers exposed to controversial
weapons,

- steps to ensure that there are no investments in issuers particularly exposed to the
exploration, mining, transport or distribution of thermal coal,

- steps to ensure that there are no investments in issuers particularly exposed to the
production and distribution of tobacco,

- steps to ensure that there are no investments in electricity-producing issuers which
have new coal or nuclear projects, or which have a carbon intensity above a certain
threshold,

- steps to ensure that there are no investments in issuers significantly exposed to non-
conventional oil and gas, nor in issuers exposed to conventional oil and gas for which a
significant portion of revenues does not originate from natural gas and renewable
energies,

- steps to ensure that there are no investments in issuers significantly exposed to
gambling activities, directly or indirectly,

- steps to ensure that there are no investments in issuers significantly exposed to
nuclear energy,

- steps to ensure that there are no investments in issuers producing, distributing and
purchasing palm oil which are not members of the Roundtable on Sustainable Palm QOil
and which are significantly exposed non-RSPO-certified palm oil, and which do not have
a deforestation policy,

- steps to ensure that there are no investments in issuers directly involved in the
extraction and smelting of metals and minerals which have not implemented relevant
ESG risk management systems, in accordance with recognized international standards
such as the UN Guiding Principles, Voluntary Principles on Security and Human Rights
and the OECD Guidelines,

- steps to ensure that there is no investment in the debt of sovereign and quasi-
sovereign issuers on Candriam’s list of oppressive regimes.

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable
investment contribute to such objectives?

The sustainable investments which the Sub-fund intends to make for part of the portfolio
aim to contribute to a reduction in greenhouse gas emissions by means of exclusions
and the use of climate indicators in the analysis of companies, and/or they aim to have a
positive environmental and social impact in the long term.

Concerning sustainable investments with environmental objectives, the Sub-fund,
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Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for human
rights, anti - corruption and
anti - bribery matters.

through its sustainable investments defined by Candriam’s proprietary ESG analysis,
may over the long-term contribute to one or more of the following environmental
objectives as set out in Article 9 of Regulation (EU) 2020/852:

a) climate change mitigation,

b) climate change adaptation,

)
)
c) the sustainable use and protection of water and marine resources,
d) the transition to a circular economy,

)

e) pollution prevention and control.

How do the sustainable investments that the financial product partially
intends to make, not cause significant harm to any environmental or
social sustainable investment objective?

The sustainable investments which the financial product makes do no significant harm to
any sustainable environmental or social investment objectives, to the extent that
Candriam takes account of the principal adverse impacts and aims for alignment with the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights, through the framework of its ESG ratings and its exclusions
policy on controversial activities and normative policy.

Companies that contribute negatively to environmental and/or social sustainable
investment objectives and that consequently do significant harm to these objectives
through their adverse impacts will consequently tend to be allocated a poor score under
Candriam’s ESG rating system They are therefore highly likely to be excluded from the
eligible investment universe.

How have the indicators for adverse impacts on sustainability factors been
taken into account?

For these sustainable investments realised partially by the Sub-fund, indicators of the
principal adverse impacts on sustainability factors were considered using Candriam’s
ESG rating framework, exclusions from controversial activities and exclusions based
on standards.

For example:

1. Through the exclusion of companies involved in controversial activities and
standards-based exclusions, which are based on an analysis of companies’
compliance with international standards, Candriam takes account of the following
principal adverse impacts (PAls):

* PAI 3, 4 and 5: Exclusion of companies with significant exposure to conventional
and non-conventional fossil fuel activities and/or non-renewable energy production.
For PAls 4 and 5, Candriam applies thresholds when taking account of exposure to
these activities.

* PAIl 7: Activities adversely impacting biodiversity sensitive areas. For example,
Candriam excludes companies involved in palm oil (thresholds based on palm oil not
certified by the RSPO).

* PAI 10: Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises.

« PAl 14: Exposure to controversial weapons (anti- personnel mines, cluster
munitions, chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of
citizens’ civil and political rights through Candriam’s method of analysis and sovereign
filtering:

* PAI 16: Investee countries subject to social violations.

3. By analysing the contribution of a company's business activities to the main
sustainability challenges of climate change and resource depletion, Candriam takes
account of the following principal adverse impacts:

* PAI 1, 2, 3, 4, 5 and 6: By assessing the main sustainability challenges of climate
change, Candriam analyses a company's exposure to climate risks as well as the
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intensity of GHG emissions generated by their business activities. This assessment is
used to determine whether the company's business activities contribute positively or
negatively to climate change.

* PAl 7, 8 and 9: Assessment of the impact of a company's business activities on the
depletion of natural resources.

4. Through country analyses examining how countries preserve natural capital:

* PAI 15: GHG intensity: the greenhouse gas intensity of a country's GDP is taken into
account in one of the components of natural capital.

5. Through entity level engagement: In order to avoid and/or reduce adverse impacts
on sustainability factors, Candriam also considers adverse impacts through its
Enterprise-wide Engagement Programme, which includes dialogue with companies
and/or the exercise of voting rights. Candriam prioritises engagement and/or voting
activities based on an evaluation of the most significant and the most relevant ESG
challenges faced by the sectors and the issuers, taking account of the financial, social
and environmental impacts. Therefore, the level of engagement may vary from one
issuer to another depending on Candriam’s prioritising methodology.

The main themes of Candriam’s engagement and/or voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue
and voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions,
carbon footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAI 6 (energy
consumption intensity by sector with high climate impact), PAI 10 (violations of the
United Nations Global Compact Principles and the OECD Guidelines for Multinational
Enterprises), as well as PAI 12 and PAI 13 (gender).

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

The investments in the portfolio undergo a normative analysis examining respect for
international social, human, environmental and anti-corruption norms as defined in the
UN Global Compact and the OECD Guidelines for Multinational Enterprises. The
conventions of the International Labour Organisation and the International Bill of
Human Rights are among the many international references embedded in the
normative analysis and Candriam’s ESG analysis framework.

The analysis seeks to exclude companies which have significantly and/or repeatedly
breached one of these principles.

Additional information on how Candriam takes account of the “do no significant harm”
principle can be found at the links mentioned at the end of this Appendix.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?
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The investment strategy
guides investment decisions
based on factors such as
investment objectives and

Yes, at the Sub-fund level, as indicated in Annex | of the SFDR delegated Regulation
supplementing Regulation (EU) 2019/2088, the Principal Adverse Impacts (PAls) on
sustainability factors are taken into account — as described in the Level 1 PAls in the
document entitled "Principal Adverse Impact at Product Level" — by one or more of the
following means:

X

* Exclusions:

Through the exclusion of companies involved in controversial activities and standards-
based exclusions, which are based on an analysis of companies’ compliance with
international standards, Candriam takes account of:

* PAl 14: Exposure to controversial weapons (anti-personnel mines, cluster munitions,
chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of citizens’
civil and political rights through Candriam’s method of analysis and sovereign filtering:

* PAI 16: Investee countries subject to social violations.
* Engagement and voting:

In order to avoid and/or reduce adverse impacts on sustainability factors, the Sub-fund
also considers adverse impacts through its Entity-wide Engagement Program, which
includes dialogue with companies and the exercise of voting rights. Candriam prioritizes its
engagement and voting activities based on an evaluation of the most significant and the
most relevant ESG challenges faced by the sectors and the issuers, taking account of the
financial, social and environmental impacts. Therefore, the level of engagement may vary
depending on the issuers and Candriam’s prioritizing methodology.

The main themes of Candriam’s engagement and voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue and
voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions, carbon
footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAl 6 (energy consumption
intensity by sector with high climate impact), PAI 7 (activities having an adverse impact on
biodiversity sensitive zones) PAI 10 (violations of UN Global Compact principles and
OECD Guidelines for Multinational Enterprises), as well as PAI 12 and PAI 13 (gender).

* Monitoring:

Monitoring includes calculating and assessing the main adverse impacts on sustainability
factors, including reporting at the Sub-fund level.

For funds using carbon footprint as a sustainability indicator, PAI 2 is covered by this
monitoring approach. PAI 3 (GHG intensity of investee companies) is monitored for funds
forming part of Candriam’s commitment to the Net Zero Asset Manager initiative. In
addition, PAI 10 (Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises), PAlI 14 (Exposure to controversial weapons) and PAI 16
(Investee countries subject to social violations) are covered by the monitoring approach.

The indicators of specific principal adverse impacts taken into account depend on data
quality and availability and may change as data quality and availability improves. If it is not
possible to use a principal adverse impact indicator due to data limitations or other
technical issues, the fund manager may use a representative replacement indicator.

More extensive information on the types of PAI considered can be found through the links
provided at the end of this Annex (document entitled “Principal adverse impacts at product
level”).

No
What investment strategy does this financial product follow?

The objective of the Sub-fund is to benefit from the absolute performance of the financial
markets via flexible investments in equities and bonds, on the basis of discretionary active
management, without any reference to a benchmark, of UCITS and/or UCIs. Nevertheless, the
maximum equity weight will be 50%.

The investment strategy is applied according to a well-defined investment process and a
rigorous risk framework. Adherence to these elements is subject to risk monitoring by
Candriam.

127 Candriam L — Multi-Asset Income | 5



risk tolerance.

Regarding the environmental and social aspects of the investment strategy, Candriam’s
proprietary ESG analysis (which produces ESG ratings and scores) and a normative
controversy evaluation (including the controversial activity exclusion policy) are applied, making
it possible to define the investable universe for the Sub-fund.

Furthermore, Candriam’s ESG analysis, which includes an analysis of the issuer’s activities and
its interaction with its main stakeholders, is an integral part of the financial management of the
portfolio, enabling the asset manager to identify the risks as well as opportunities around the
serious challenges of sustainable development.

As the management company, Candriam has established a monitoring framework as described
in the sustainability risk management policy. Monitoring of the Sub-fund’s investment strategy
risks seeks to ensure that the investments are aligned with and take account of environmental,
social and governance indicators and the sustainability thresholds as explained above.

What are the binding elements of the investment strategy used to select
the investments to attain each of the environmental or social
characteristics promoted by this financial product

The investment strategy contains binding elements such as an exclusions policy
comprising a normative filter as well as the exclusion of certain controversial activities as
described in Candriam’s Level 2A Exclusions Policy. Candriam’s Level 2A Exclusions
Policy is aimed at harmful activities that in Candriam’s opinion have a substantial adverse
impact and incur serious financial and sustainability risks. Exposure to these activities
presents significant systemic and reputational risks for invested companies from
economic, environmental and social points of view.

Furthermore, since climate change is the main sustainable development challenge to be
taken up in the near future, Candriam's Level 2A exclusions policy takes account of this
and focuses on environmental issues. The objective is to contribute to the fight against
climate change by excluding activities that significantly harm the environment. We
believe that supporting environmental sustainability in this way can also have positive
repercussions on social issues.

Candriam’s Level 2A Exclusions Policy applies to all investments made by Candriam by
way of long positions in direct lines on private sector and sovereign issuers and
derivative products on individual issuers.

Candriam’s Level 2A Exclusions Policy excludes controversial activities linked to
weapons, tobacco and thermal coal, and encourages third parties to do likewise. These
activities engender significant systemic risks for society and the global economy.

Portfolios subject to Candriam's Level 2A Exclusions Policy also exclude gambling
activities, as these activities may potentially be linked to illegal activities and corruption
and could therefore engender reputational risks for Candriam and our clients. This
reflects the concerns of many responsibility-oriented investors as well as some
independent ESG executives.

The full list of activities excluded under Candriam’s Level 2A Exclusions Policy and their
respective thresholds and exclusion criteria are available through the links provided at
the end of this Annex (document entitled “Candriam Level 2A Exclusions Policy”).

In addition, the portfolio is constructed in order to achieve or to respect:
- the objectives of the sustainability indicator described above,

- the defined minimum proportion of investments which have environmental and social
characteristics,

- the defined minimum proportion of sustainable investments.

The sub-fund may temporarily deviate from these objectives, in the shareholders' best
interests, for example in response to customer subscription and redemption movements,
events affecting securities (maturity, exchanges, etc.), market effects, or if the asset
manager considers it prudent to maintain a higher level of liquidity. Changes of external
data may also require a period of adaptation. In this situation, the asset manager will aim
to return to the predefined limits as soon as possible.
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Good governance practices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

Asset allocation describes
the share of investments in
specific assets.

What is the committed minimum rate to reduce the scope of the
investments considered prior to the application of that investment
strategy?

The Sub-fund is subject to an exclusion policy comprising a normative filter as well as the
exclusion of certain controversial activities. There is no committed minimum rate to
reduce the scope of the investments considered prior to the application of the investment
strategy.

What is the policy to assess good governance practices of the investee
companies?

The company’s governance is a core aspect of the stakeholder analysis performed by
Candriam. It can be used to evaluate:

1) how a company interacts with and manages its stakeholders, and

2) how a company’s board of directors discharges its governance and management
functions regarding disclosure and transparency and regarding consideration of
sustainability objectives.

In order to evaluate a company’s governance practices specifically regarding the
soundness of management structures, employee relations, staff remuneration and tax
compliance as defined by the SFDR, Candriam’s ESG analysis includes five key pillars of
governance:

1. The strategic orientation, which evaluates the independence, expertise and
composition of the board of directors and ensures that the board acts in the interests of
all shareholders and other stakeholders and that it is able to act as an effective
counterweight to management,

2. An audit committee and an evaluation of the independence of the auditors in order to
avoid conflicts of interest,

3. Transparency around the remuneration of senior managers, enabling managers and
the remuneration committee to be held to account by the shareholders, to align the
interests of senior management with those of the shareholders, and to focus on long-term
performance,

4. The share capital to ensure that all the shareholders have equal voting rights,
5. Financial conduct and transparency.

What is the asset allocation planned for this financial product?

The Sub-fund seeks to invest at least 70% of its total net assets in investments which have
environmental and social characteristics, of which a minimum of 20% of its total net assets will
consist of sustainable investments. A maximum of 30% of the total net assets of the Sub-fund
may be allocated to other assets as defined below.

The investments which have environmental and social characteristics are investments which
undergo Candriam’s proprietary ESG analysis and are eligible on the basis of their ESG rating.
In addition, these investments must respect Candriam’s exclusion policy concerning
controversial activities and the normative filter. The investments which have E/S characteristics
must demonstrate good governance practices.

Sustainable investments are defined on the basis of Candriam’s proprietary ESG analysis. An
issuer which respects Candriam’s exclusion filters is eligible as a sustainable investment on the
basis of an ESG rating reflecting high sustainability standards.
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Taxonomy-aligned activities
are expressed as a share of:
- turnover reflecting the
share of revenue from green

Taxonomy-aligned: -

#1A Sustainable: Min. 20%

activities of investee
companies
- capital expenditure

(CapEx) showing the green

investments made by

investee companies, e.g. for

a transition to a green
economy.

- operational expenditure

(OpEXx) reflecting green
operational activities of
investee companies.

Investments

#1B Other E/S

P — characteristics: Min. 0%
er: Max. 30%

#1 Aligned with E/S characteristics includes the investments of the financial product used
to attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable
investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or
social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social
characteristics promoted by the financial product?

The use of derivative products is not intended to achieve the environmental or social
characteristics promoted by the Sub-fund.

&

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The EU Taxonomy Regulation establishes six distinct but interconnected
environmental objectives. These environmental objectives are placed at the heart of
Candriam’s ESG research and analysis of issuers.

At the present time, however, only a small number of companies worldwide publish
the necessary information for a rigorous evaluation of their alignment with the
Taxonomy.

As a result, the Sub-fund does not commit to a minimum Taxonomy alignment
percentage, meaning that this percentage must be considered to be zero.

Does the financial product invest in fossil gas and/or nuclear
energy related activities that comply with the EU Taxonomy
21

Yes

In fossil gas In nuclear energy

X No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate
change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the
left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are
laid down in Commission Delegated Regulation (EU) 2022/1214.
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Enabling activities directly
enable other activities to
make a substantial
contribution to an
environmental objective.
Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels
corresponding to the best

The two graphs below show in green the minimum percentage of investments that
are aligned with the EU Taxonomy. As there is no appropriate methodology to
determine the Taxonomy-alignment of sovereign bonds*, the first graph shows the
Taxonomy-alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy-alignment
only in relation to the investments of the financial product other than sovereign
bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
M Taxonomy-aligned : W Taxonomy-aligned :
(no fossil gas & (no fossil gas &
nuclear) (0.00%) nuclear) (0.00%)
Non Taxonomy- Non Taxonomy-
aligned (100.00%) aligned (100.00%)

This graph represents max. 100% of the total
investments.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and
enabling activities?

No minimum proportion of investments in transitional and/or enabling activities
has been fixed. However, Candriam’s ESG research and analysis framework
includes an evaluation of transitional and/or enabling activities and how they
contribute to the sustainability objectives.

performance.
What is the minimum share of sustainable investments with an
ra environmental objective that are not aligned with the EU
Taxonomy?
There is no hierarchy of environmental or social objectives and as a result, the
Vd strategy neither seeks nor commits to a specific minimum proportion of sustainable
are sustainable investments with an environmental objective.
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.
@, Whatis the minimum share of socially sustainable investments?
[

There is no hierarchy of environmental or social objectives and as a result, the
strategy neither seeks nor commits to a specific minimum proportion of sustainable
investments with a social objective.
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Reference benchmarks are
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

What investments are included under “#2 Other”, what is their
purpose and are there any minimum environmental or social
safeguards?

Investments in the “Others” category may be held in the Sub-fund up to a maximum of
30% of the total net assets.

Such investments may be:

- cash: demand deposits, reverse repurchase transactions that are necessary in order
to manage the liquidity of the Sub-fund following subscriptions/redemptions and/or
resulting from the Sub-fund’s market exposure decisions,

- other investments (including single name derivatives) which comply at least with
good governance principles,

- non single name derivatives may be used in the manner indicated in the Sub-fund's
fact sheet.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

No specific index has been designated as a benchmark in order to evaluate alignment
with E/S characteristics.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

N/A

How is the alignment of the investment strategy with the methodology of
the index ensured on a continuous basis?

N/A
How does the designated index differ from arelevant broad market index?
N/A

Where can the methodology used for the calculation of the designated
index be found?

N/A

Where can | find more product specific information online?

For

more detailed information about the product, go to:

https://www.candriam.com/en/private/sfdr/ https://www.candriam.com/en/professional/sfdr/
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N\ Pre-contractual disclosure for the financial products referred to in
CAN DRIAM %% Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and

BY NEW YORK LIFE INVESTMENT MANAGEMENT Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: Legal entity identifier
Candriam L - Multi-Asset Income & Growth 549300JISXSNQJHUIT26
sustainable investment Environmental and/or social characteristics

means an investment in an
economic activity that

contributes to an Does this financial product have a sustainable investment objective?
environmental or social

F)bjectlve, provided that the PY ) Yes PS X No

investment does not

significantly hal”“ any | It will make a minimum of It promotes Environmental/Social
environmental or socia sustainable investments (E/S) characteristics and while it
objective and that the : . d th te Ghee

investee companies follow with an environmental 0€es po aYe as s o Je_C IYe a

good governance practices. objective: _% sustainable investment, it will have a

minimum proportion of 20% of
sustainable investments
in economic activities that

qualify as environmentally
sustainable under the EU

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the

Taxonom
The EU Taxonomy is a J EU Taxonomy
classification system laid in economic activities that do . . T
. . . : with an environmental objective in
down in Regulation (EU) not qualify as environmentally X economic activities that do not qualify
U, aielbliEhils & L sustainable under the EU as environmentally sustainable under
of environmentally Taxonomy the EU Taxonomy

sustainable economic
activities. That Regulation

does not include a list of X el 2 sieislell ol Eeiive

socially ?“Sta‘ti,”?t'?'e It will make a minimum of It promotes E/S characteristics, but
economic activities. . . . :
Sustainable investments S_UStamabl_e mve_StmentS Y\“” not make any sustainable
with an environmental with a social objective Investments

objective might be aligned %

with the Taxonomy or not.

What environmental and/or social characteristics are promoted by this
financial product?

Sustainability indicators The Sub-fund promotes environmental and social characteristics as follows:
measure how the
environmental or social
characteristics promoted by

- by seeking to avoid exposure to companies that present both significant and severe structural
risks and that are seriously in breach of the normative principles, taking account of their
practices with regard to environmental and social issues and of adherence to norms such as

t:f finadncial product are the UN Global Compact and the OECD Guidelines for Multinational Enterprises,
attalned.

- by seeking to avoid exposure to companies that are significantly exposed to controversial
activities such as the mining, transport or distribution of thermal coal, the production or retail of
tobacco, and the production or sale of controversial weapons (anti-personnel mines, cluster
bombs, chemical, biological, white phosphorus and or depleted uranium weapons),

- by seeking to support the energy transition with an energy mix favouring renewables and
avoiding emitters which are highly exposed to especially polluting energy sources such as coal,
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tar sands and shale gas/oill,
- by seeking to avoid exposure to countries considered to be oppressive regimes,
- by seeking to achieve a lower carbon footprint than an absolute threshold,

In addition to the above, Candriam’s ESG research methodology is an integral part of the
investment process. Finally, the Sub-fund seeks to invest a minimum proportion of its assets in
sustainable investments.

No non-financial benchmark has been designated in order to achieve the environmental or
social characteristics promoted by the Sub-fund.

What Sustainability Indicators are used to measure the attainment of each
of the environmental or social characteristics promoted by this financial
product?

The sustainability indicators used in order to measure the achievement of environmental
and social characteristics are the following:

- carbon footprint: the sub-fund seeks to achieve a carbon footprint for private issuers
which is below an absolute threshold,

- steps to ensure that there are no investments in issuers seriously in breach of the
normative principles, taking account of their practices with regard to environmental and
social issues and of adherence to norms such as the UN Global Compact and the
OECD Guidelines for Multinational Enterprises,

- steps to ensure that there are no investments in issuers exposed to controversial
weapons,

- steps to ensure that there are no investments in issuers particularly exposed to the
exploration, mining, transport or distribution of thermal coal,

- steps to ensure that there are no investments in issuers particularly exposed to the
production and distribution of tobacco,

- steps to ensure that there are no investments in electricity-producing issuers which
have new coal or nuclear projects, or which have a carbon intensity above a certain
threshold,

- steps to ensure that there are no investments in issuers significantly exposed to non-
conventional oil and gas, nor in issuers exposed to conventional oil and gas for which a
significant portion of revenues does not originate from natural gas and renewable
energies,

- steps to ensure that there are no investments in issuers significantly exposed to
gambling activities, directly or indirectly,

- steps to ensure that there are no investments in issuers significantly exposed to
nuclear energy,

- steps to ensure that there are no investments in issuers producing, distributing and
purchasing palm oil which are not members of the Roundtable on Sustainable Palm QOil
and which are significantly exposed non-RSPO-certified palm oil, and which do not have
a deforestation policy,

- steps to ensure that there are no investments in issuers directly involved in the
extraction and smelting of metals and minerals which have not implemented relevant
ESG risk management systems, in accordance with recognized international standards
such as the UN Guiding Principles, Voluntary Principles on Security and Human Rights
and the OECD Guidelines,

- steps to ensure that there is no investment in the debt of sovereign and quasi-
sovereign issuers on Candriam’s list of oppressive regimes.

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable
investment contribute to such objectives?

The sustainable investments which the Sub-fund intends to make for part of the portfolio
aim to contribute to a reduction in greenhouse gas emissions by means of exclusions
and the use of climate indicators in the analysis of companies, and/or they aim to have a
positive environmental and social impact in the long term.

Concerning sustainable investments with environmental objectives, the Sub-fund,
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Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for human
rights, anti - corruption and
anti - bribery matters.

through its sustainable investments defined by Candriam’s proprietary ESG analysis,
may over the long-term contribute to one or more of the following environmental
objectives as set out in Article 9 of Regulation (EU) 2020/852:

a) climate change mitigation,

b) climate change adaptation,

)
)
c) the sustainable use and protection of water and marine resources,
d) the transition to a circular economy,

)

e) pollution prevention and control.

How do the sustainable investments that the financial product partially
intends to make, not cause significant harm to any environmental or
social sustainable investment objective?

The sustainable investments which the financial product makes do no significant harm to
any sustainable environmental or social investment objectives, to the extent that
Candriam takes account of the principal adverse impacts and aims for alignment with the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights, through the framework of its ESG ratings and its exclusions
policy on controversial activities and normative policy.

Companies that contribute negatively to environmental and/or social sustainable
investment objectives and that consequently do significant harm to these objectives
through their adverse impacts will consequently tend to be allocated a poor score under
Candriam’s ESG rating system They are therefore highly likely to be excluded from the
eligible investment universe.

How have the indicators for adverse impacts on sustainability factors been
taken into account?

For these sustainable investments realised partially by the Sub-fund, indicators of the
principal adverse impacts on sustainability factors were considered using Candriam’s
ESG rating framework, exclusions from controversial activities and exclusions based
on standards.

For example:

1. Through the exclusion of companies involved in controversial activities and
standards-based exclusions, which are based on an analysis of companies’
compliance with international standards, Candriam takes account of the following
principal adverse impacts (PAls):

* PAI 3, 4 and 5: Exclusion of companies with significant exposure to conventional
and non-conventional fossil fuel activities and/or non-renewable energy production.
For PAls 4 and 5, Candriam applies thresholds when taking account of exposure to
these activities.

* PAIl 7: Activities adversely impacting biodiversity sensitive areas. For example,
Candriam excludes companies involved in palm oil (thresholds based on palm oil not
certified by the RSPO).

* PAI 10: Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises.

« PAl 14: Exposure to controversial weapons (anti- personnel mines, cluster
munitions, chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of
citizens’ civil and political rights through Candriam’s method of analysis and sovereign
filtering:

* PAI 16: Investee countries subject to social violations.

3. By analysing the contribution of a company's business activities to the main
sustainability challenges of climate change and resource depletion, Candriam takes
account of the following principal adverse impacts:

* PAI 1, 2, 3, 4, 5 and 6: By assessing the main sustainability challenges of climate
change, Candriam analyses a company's exposure to climate risks as well as the
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intensity of GHG emissions generated by their business activities. This assessment is
used to determine whether the company's business activities contribute positively or
negatively to climate change.

* PAl 7, 8 and 9: Assessment of the impact of a company's business activities on the
depletion of natural resources.

4. Through country analyses examining how countries preserve natural capital:

* PAI 15: GHG intensity: the greenhouse gas intensity of a country's GDP is taken into
account in one of the components of natural capital.

5. Through entity level engagement: In order to avoid and/or reduce adverse impacts
on sustainability factors, Candriam also considers adverse impacts through its
Enterprise-wide Engagement Programme, which includes dialogue with companies
and/or the exercise of voting rights. Candriam prioritises engagement and/or voting
activities based on an evaluation of the most significant and the most relevant ESG
challenges faced by the sectors and the issuers, taking account of the financial, social
and environmental impacts. Therefore, the level of engagement may vary from one
issuer to another depending on Candriam’s prioritising methodology.

The main themes of Candriam’s engagement and/or voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue
and voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions,
carbon footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAI 6 (energy
consumption intensity by sector with high climate impact), PAI 10 (violations of the
United Nations Global Compact Principles and the OECD Guidelines for Multinational
Enterprises), as well as PAI 12 and PAI 13 (gender).

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

The investments in the portfolio undergo a normative analysis examining respect for
international social, human, environmental and anti-corruption norms as defined in the
UN Global Compact and the OECD Guidelines for Multinational Enterprises. The
conventions of the International Labour Organisation and the International Bill of
Human Rights are among the many international references embedded in the
normative analysis and Candriam’s ESG analysis framework.

The analysis seeks to exclude companies which have significantly and/or repeatedly
breached one of these principles.

Additional information on how Candriam takes account of the “do no significant harm”
principle can be found at the links mentioned at the end of this Appendix.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?
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The investment strategy
guides investment decisions
based on factors such as
investment objectives and

Yes, at the Sub-fund level, as indicated in Annex | of the SFDR delegated Regulation
supplementing Regulation (EU) 2019/2088, the Principal Adverse Impacts (PAls) on
sustainability factors are taken into account — as described in the Level 1 PAls in the
document entitled "Principal Adverse Impact at Product Level" — by one or more of the
following means:

X

* Exclusions:

Through the exclusion of companies involved in controversial activities and standards-
based exclusions, which are based on an analysis of companies’ compliance with
international standards, Candriam takes account of:

* PAl 14: Exposure to controversial weapons (anti-personnel mines, cluster munitions,
chemical weapons and biological weapons).

2. Through the exclusion of countries considered to be systematically in breach of citizens’
civil and political rights through Candriam’s method of analysis and sovereign filtering:

* PAI 16: Investee countries subject to social violations.
* Engagement and voting:

In order to avoid and/or reduce adverse impacts on sustainability factors, the Sub-fund
also considers adverse impacts through its Entity-wide Engagement Program, which
includes dialogue with companies and the exercise of voting rights. Candriam prioritizes its
engagement and voting activities based on an evaluation of the most significant and the
most relevant ESG challenges faced by the sectors and the issuers, taking account of the
financial, social and environmental impacts. Therefore, the level of engagement may vary
depending on the issuers and Candriam’s prioritizing methodology.

The main themes of Candriam’s engagement and voting practices are the energy
transition, fair working conditions and business ethics. For example, in its dialogue and
voting activities, Candriam takes into account PAI 1, 2 and 3 (GHG emissions, carbon
footprint and GHG intensity), PAI 4 (exposure to fossil fuels), PAl 6 (energy consumption
intensity by sector with high climate impact), PAI 7 (activities having an adverse impact on
biodiversity sensitive zones) PAI 10 (violations of UN Global Compact principles and
OECD Guidelines for Multinational Enterprises), as well as PAI 12 and PAI 13 (gender).

* Monitoring:

Monitoring includes calculating and assessing the main adverse impacts on sustainability
factors, including reporting at the Sub-fund level.

For funds using carbon footprint as a sustainability indicator, PAI 2 is covered by this
monitoring approach. PAI 3 (GHG intensity of investee companies) is monitored for funds
forming part of Candriam’s commitment to the Net Zero Asset Manager initiative. In
addition, PAI 10 (Violations of UN Global Compact principles and OECD Guidelines for
Multinational Enterprises), PAlI 14 (Exposure to controversial weapons) and PAI 16
(Investee countries subject to social violations) are covered by the monitoring approach.

The indicators of specific principal adverse impacts taken into account depend on data
quality and availability and may change as data quality and availability improves. If it is not
possible to use a principal adverse impact indicator due to data limitations or other
technical issues, the fund manager may use a representative replacement indicator.

More extensive information on the types of PAI considered can be found through the links
provided at the end of this Annex (document entitled “Principal adverse impacts at product
level”).

No
What investment strategy does this financial product follow?

The objective of the Sub-fund is to benefit from the performance of the financial markets via
flexible investments in equities and bonds, on the basis of discretionary active management,
without any reference to a benchmark, of UCITS and/or UCls.

The investment strategy is applied according to a well-defined investment process and a
rigorous risk framework. Adherence to these elements is subject to risk monitoring by
Candriam.

Regarding the environmental and social aspects of the investment strategy, Candriam’s
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risk tolerance.

proprietary ESG analysis (which produces ESG ratings and scores) and a normative
controversy evaluation (including the controversial activity exclusion policy) are applied, making
it possible to define the investable universe for the Sub-fund.

Furthermore, Candriam’s ESG analysis, which includes an analysis of the issuer’s activities and
its interaction with its main stakeholders, is an integral part of the financial management of the
portfolio, enabling the asset manager to identify the risks as well as opportunities around the
serious challenges of sustainable development.

As the management company, Candriam has established a monitoring framework as described
in the sustainability risk management policy. Monitoring of the Sub-fund’s investment strategy
risks seeks to ensure that the investments are aligned with and take account of environmental,
social and governance indicators and the sustainability thresholds as explained above.

What are the binding elements of the investment strategy used to select
the investments to attain each of the environmental or social
characteristics promoted by this financial product

The investment strategy contains binding elements such as an exclusions policy
comprising a normative filter as well as the exclusion of certain controversial activities as
described in Candriam’s Level 2A Exclusions Policy. Candriam’s Level 2A Exclusions
Policy is aimed at harmful activities that in Candriam’s opinion have a substantial adverse
impact and incur serious financial and sustainability risks. Exposure to these activities
presents significant systemic and reputational risks for invested companies from
economic, environmental and social points of view.

Furthermore, since climate change is the main sustainable development challenge to be
taken up in the near future, Candriam's Level 2A exclusions policy takes account of this
and focuses on environmental issues. The objective is to contribute to the fight against
climate change by excluding activities that significantly harm the environment. We
believe that supporting environmental sustainability in this way can also have positive
repercussions on social issues.

Candriam’s Level 2A Exclusions Policy applies to all investments made by Candriam by
way of long positions in direct lines on private sector and sovereign issuers and
derivative products on individual issuers.

Candriam’s Level 2A Exclusions Policy excludes controversial activities linked to
weapons, tobacco and thermal coal, and encourages third parties to do likewise. These
activities engender significant systemic risks for society and the global economy.

Portfolios subject to Candriam's Level 2A Exclusions Policy also exclude gambling
activities, as these activities may potentially be linked to illegal activities and corruption
and could therefore engender reputational risks for Candriam and our clients. This
reflects the concerns of many responsibility-oriented investors as well as some
independent ESG executives.

The full list of activities excluded under Candriam’s Level 2A Exclusions Policy and their
respective thresholds and exclusion criteria are available through the links provided at
the end of this Annex (document entitled “Candriam Level 2A Exclusions Policy”).

In addition, the portfolio is constructed in order to achieve or to respect:
- the objectives of the sustainability indicator described above,

- the defined minimum proportion of investments which have environmental and social
characteristics,

- the defined minimum proportion of sustainable investments.

The sub-fund may temporarily deviate from these objectives, in the shareholders' best
interests, for example in response to customer subscription and redemption movements,
events affecting securities (maturity, exchanges, etc.), market effects, or if the asset
manager considers it prudent to maintain a higher level of liquidity. Changes of external
data may also require a period of adaptation. In this situation, the asset manager will aim
to return to the predefined limits as soon as possible.
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Good governance practices
include sound management
structures, employee
relations, remuneration of
staff and tax compliance.

Asset allocation describes
the share of investments in
specific assets.

What is the committed minimum rate to reduce the scope of the
investments considered prior to the application of that investment
strategy?

The Sub-fund is subject to an exclusion policy comprising a normative filter as well as the
exclusion of certain controversial activities. There is no committed minimum rate to
reduce the scope of the investments considered prior to the application of the investment
strategy.

What is the policy to assess good governance practices of the investee
companies?

The company’s governance is a core aspect of the stakeholder analysis performed by
Candriam. It can be used to evaluate:

1) how a company interacts with and manages its stakeholders, and

2) how a company’s board of directors discharges its governance and management
functions regarding disclosure and transparency and regarding consideration of
sustainability objectives.

In order to evaluate a company’s governance practices specifically regarding the
soundness of management structures, employee relations, staff remuneration and tax
compliance as defined by the SFDR, Candriam’s ESG analysis includes five key pillars of
governance:

1. The strategic orientation, which evaluates the independence, expertise and
composition of the board of directors and ensures that the board acts in the interests of
all shareholders and other stakeholders and that it is able to act as an effective
counterweight to management,

2. An audit committee and an evaluation of the independence of the auditors in order to
avoid conflicts of interest,

3. Transparency around the remuneration of senior managers, enabling managers and
the remuneration committee to be held to account by the shareholders, to align the
interests of senior management with those of the shareholders, and to focus on long-term
performance,

4. The share capital to ensure that all the shareholders have equal voting rights,
5. Financial conduct and transparency.

What is the asset allocation planned for this financial product?

The Sub-fund seeks to invest at least 70% of its total net assets in investments which have
environmental and social characteristics, of which a minimum of 20% of its total net assets will
consist of sustainable investments. A maximum of 30% of the total net assets of the Sub-fund
may be allocated to other assets as defined below.

The investments which have environmental and social characteristics are investments which
undergo Candriam’s proprietary ESG analysis and are eligible on the basis of their ESG rating.
In addition, these investments must respect Candriam’s exclusion policy concerning
controversial activities and the normative filter. The investments which have E/S characteristics
must demonstrate good governance practices.

Sustainable investments are defined on the basis of Candriam’s proprietary ESG analysis. An
issuer which respects Candriam’s exclusion filters is eligible as a sustainable investment on the
basis of an ESG rating reflecting high sustainability standards.

139 Candriam L — Multi-Asset Income & Growth | 7



Taxonomy-aligned activities
are expressed as a share of:
- turnover reflecting the
share of revenue from green

Taxonomy-aligned: -

#1A Sustainable: Min. 20%

activities of investee
companies
- capital expenditure

(CapEx) showing the green

investments made by

investee companies, e.g. for

a transition to a green
economy.

- operational expenditure

(OpEXx) reflecting green
operational activities of
investee companies.

Investments

#1B Other E/S

P — characteristics: Min. 0%
er: Max. 30%

#1 Aligned with E/S characteristics includes the investments of the financial product used
to attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable
investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or
social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social
characteristics promoted by the financial product?

The use of derivative products is not intended to achieve the environmental or social
characteristics promoted by the Sub-fund.

&

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The EU Taxonomy Regulation establishes six distinct but interconnected
environmental objectives. These environmental objectives are placed at the heart of
Candriam’s ESG research and analysis of issuers.

At the present time, however, only a small number of companies worldwide publish
the necessary information for a rigorous evaluation of their alignment with the
Taxonomy.

As a result, the Sub-fund does not commit to a minimum Taxonomy alignment
percentage, meaning that this percentage must be considered to be zero.

Does the financial product invest in fossil gas and/or nuclear
energy related activities that comply with the EU Taxonomy
21

Yes

In fossil gas In nuclear energy

X No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate
change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the
left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are
laid down in Commission Delegated Regulation (EU) 2022/1214.
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Enabling activities directly
enable other activities to
make a substantial
contribution to an
environmental objective.
Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels
corresponding to the best

The two graphs below show in green the minimum percentage of investments that
are aligned with the EU Taxonomy. As there is no appropriate methodology to
determine the Taxonomy-alignment of sovereign bonds*, the first graph shows the
Taxonomy-alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy-alignment
only in relation to the investments of the financial product other than sovereign
bonds.

1. Taxonomy alignment of investments 2. Taxonomy alignment of investments
including sovereign bonds* excluding sovereign bonds*
M Taxonomy-aligned : W Taxonomy-aligned :
(no fossil gas & (no fossil gas &
nuclear) (0.00%) nuclear) (0.00%)
Non Taxonomy- Non Taxonomy-
aligned (100.00%) aligned (100.00%)

This graph represents max. 100% of the total
investments.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and
enabling activities?

No minimum proportion of investments in transitional and/or enabling activities
has been fixed. However, Candriam’s ESG research and analysis framework
includes an evaluation of transitional and/or enabling activities and how they
contribute to the sustainability objectives.

performance.
What is the minimum share of sustainable investments with an
ra environmental objective that are not aligned with the EU
Taxonomy?
There is no hierarchy of environmental or social objectives and as a result, the
Vd strategy neither seeks nor commits to a specific minimum proportion of sustainable
are sustainable investments with an environmental objective.
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.
@, Whatis the minimum share of socially sustainable investments?
[

There is no hierarchy of environmental or social objectives and as a result, the
strategy neither seeks nor commits to a specific minimum proportion of sustainable
investments with a social objective.
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Reference benchmarks are
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

What investments are included under “#2 Other”, what is their
purpose and are there any minimum environmental or social
safeguards?

Investments in the “Others” category may be held in the Sub-fund up to a maximum of
30% of the total net assets.

Such investments may be:

- cash: demand deposits, reverse repurchase transactions that are necessary in order
to manage the liquidity of the Sub-fund following subscriptions/redemptions and/or
resulting from the Sub-fund’s market exposure decisions,

- other investments (including single name derivatives) which comply at least with
good governance principles,

- non single name derivatives may be used in the manner indicated in the Sub-fund's
fact sheet.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

No specific index has been designated as a benchmark in order to evaluate alignment
with E/S characteristics.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

N/A

How is the alignment of the investment strategy with the methodology of
the index ensured on a continuous basis?

N/A
How does the designated index differ from arelevant broad market index?
N/A

Where can the methodology used for the calculation of the designated
index be found?

N/A

Where can | find more product specific information online?

For more detailed information about the product, go to:

https://www.candriam.com/en/private/sfdr/

https://www.candriam.com/en/professional/sfdr/
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UK SUPPLEMENT

relating to the issue of units of
Candriam L

This UK Supplement should be read in conjunction with and forms part of the latest version
of Prospectus as amended or supplemented from time to time (the “Prospectus”).
References to the Prospectus are to be taken as references to that document as supplemented or
amended hereby. In addition, words and expressions defined in the Prospectus, unless otherwise
defined below, shall bear the same meaning when used herein.

Candriam L (the “Fund”) (a Luxembourg investment company with variable capital — SICAV), is
domiciled in the Grand Duchy of Luxembourg and is authorised by the Luxembourg Commission
de Surveillance du Secteur Financier (CSSF). The Fund is recognised in the United Kingdom
under the Overseas Funds Regime but is not a UK-authorised fund. The Fund is managed by
CANDRIAM (the “Management Company”) which is domiciled in the Grand Duchy of
Luxembourg and is authorised by the Luxembourg Commission de Surveillance du Secteur
Financier (CSSF).

Consumer redress schemes and access to Financial Ombudsman Services
and Financial Services Compensation Scheme

UK investors should be aware that if they invest in the Fund, they will not be able to refer a
complaint against the Management Company or its depositary to the UK’s Financial Ombudsman
Service. Any claims for losses relating to the Management Company or the depositary will not be
covered by the Financial Services Compensation Scheme, in the event that either person should
become unable to meet its liabilities to investors.

A UK investor will be able to make a complaint to the Fund and the Management Company, but
will not have a right to access any independent redress mechanism in Luxembourg.

UK investors may contact Kroll Advisory Ltd (the “Facilities Agent”), having its office at The News
Building, Level 6, 3 London Bridge Street, London SE1 9SG, United Kingdom, which will provide
details on request of how to make a complaint, and what rights if any are available to them under
an alternative dispute resolution scheme or a compensation scheme.

Dealing Arrangements and Information

The Prospectus is being distributed in the United Kingdom by the Management Company. Other
persons distributing the Prospectus in, from, or into the United Kingdom must satisfy themselves it
is lawful to do so.

In making an investment decision, prospective investors must rely on their own examination of the
legal, taxation, financial and other consequences of an investment in the Fund and the terms of
the offering including the merits and risks involved. Prospective investors should not treat the
contents of this document as advice relating to legal, taxation or investment matters and are
advised to consult their own professional advisers concerning the acquisition, holding or disposal
of shares.
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Kroll Advisory Ltd has been appointed, pursuant to an agreement with the Management Company
to act as the facilities agent for the Fund in the United Kingdom and it has agreed to provide
certain facilities at its offices at The News Building, Level 6, 3 London Bridge Street, London SE1
9SG, United Kingdom, in respect of the Fund.

The attention of investors is drawn to the subscription and repurchase procedures contained in the
Prospectus in particular with regard to the deadlines for the Fund. Requests for the repurchase of
shares (a “Redemption Request’) may be sent to either the Facilities Agent at the
abovementioned offices or the Transfer Agent of the Fund at the offices mentioned in the
Prospectus.

Shares are issued and repurchased at the net asset value per share as determined on the relevant
valuation day as set out in the Prospectus. Details of the determination of the net asset value per
share are set out in section 77. Net Asset Value of the Prospectus. Information on the most
recently published net asset value per share may be obtained from either the Facility Agent at the
abovementioned offices or the Management Company.

Documents Available for Inspection

The following documents of the Fund may be obtained free of charge during usual business hours
from the offices of the Facilities Agent:

(a) The Articles of Association of the Fund and any amendments thereto,

(b) The Prospectus most recently issued by the Management Company together with any
supplements,

(c) The key investor information documents most recently issued by the Management

Company, and
(d) The most recently produced annual and half yearly reports relating to the Fund.

The date of this UK Supplement is June 1st, 2026.
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