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AURIS (the "Company" or the "Fund") is registered under part I of the Luxembourg law of 17
December 2010 concerning undertakings for collective investment, as may be amended from time to
time (the "Law"). The Company qualifies as an Undertaking for Collective Investment in Transferable
Securities under the Directive 2009/65/EC of the European Parliament and of the Council of 13 July
2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for
collective investment in transferable securities as amended from time to time including by means of
Directive 2014/91/EU as regards depositary functions, remuneration policies and sanctions. The
Company is managed by Auris Gestion on the basis of the freedom to provide services pursuant to
chapter 15 of the Law.

Any information or representation given or made by any person which is not contained herein or in any
other document which may be available for inspection by the public should be regarded as unauthorised
and should accordingly not be relied upon. Neither the delivery of this prospectus (the "Prospectus")
nor the offer, issue or sale of Shares (as such term is defined below) in the Company shall under any
circumstances constitute a representation that the information given in this Prospectus is correct as at
any time subsequent to the date of this Prospectus.

The Shares have not been registered under the United States Securities Act of 1933 and may not be
offered directly or indirectly in the United States of America (including its territories and possessions)
to nationals or residents thereof or to persons normally resident therein, or to any partnership or persons
connected thereto unless pursuant to any applicable statute, rule or interpretation available under United
States law.

The distribution of this Prospectus in other jurisdictions may also be restricted; persons into whose
possession this Prospectus comes are required to inform themselves about and to observe any such
restrictions. This document does not constitute an offer by anyone in any jurisdiction in which such offer
is not authorised or to any person to whom it is unlawful to make such offer.

US investors, as such term is defined in Section 1, are not eligible to an investment in the Company,
unless they have been individually authorised to do so by the board of directors of the Company (the
"Board of Directors").

Potential investors should ensure that they meet all applicable eligibility requirements for an investment
in the Company and are advised to consult with their tax and legal counsel in case of any doubt.

All references herein to times and hours are to Luxembourg local time.
Processing of personal data

Shareholders should refer to section “15. Additional information on “general data protection regulation
(GDPR)” of this Prospectus for information on the processing of their personal data.
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1. DEFINITIONS

Administration Agent

Alternative Target Funds

Articles

AML Regulations

Appendix
Board of Directors

Business Day

Class(es)

Compartment(s)

CSSF

Cut-off Time

Depositary

Directive

Eligible State
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CACEIS BANK, Luxembourg Branch, acting as registrar and
transfer agent, paying agent and administration as further described
below

are UCITS and other UCIs, within the meaning of article 41 (1) (e) of
the Law that invest pursuant to an alternative investment strategy
eligible under the UCITS Rules

the articles of association of the Company, as amended from time to
time

the Luxembourg law of 27 October 2010 relating to the fight against
money-laundering and the financing of terrorism, the law of 19
February 1973 on the sale of medicinal substances and the fight
against drug addiction (as amended), the law of 12 November 2004
on the fight against money laundering and terrorist financing (as
amended), the Grand Ducal Regulation dated 1 February 2010, CSSF
Regulation 12-02 of 14 December 2012, CSSF circulars 13/556,
15/609 and 17/650 as amended from time to time

an appendix to this Prospectus
the board of directors of the Company

a full business day on which banks are opened in Luxembourg and the
French stock exchanges are opened in France

within each Compartment, separate classes of Shares whose assets
will be commonly invested but where a specific sales or redemption
charge structure, fee structure, minimum investment amount, taxation,
distribution policy or other feature may be applied

a specific portfolio of assets and liabilities within the Company having
its own net asset value and represented by a separate Class or Classes
of Shares, which are distinguished mainly by their specific investment
policy and objective and/or by the currency in which they are
denominated. The specifications of each Compartment are described
in the relevant Appendix to this Prospectus

the Commission de Surveillance du Secteur Financier, the
Luxembourg authority supervising the financial sector

a deadline (as further specified in each Appendix) before which
applications for subscription, redemption, or conversion of Shares of
any Class in any Compartment must be received by the
Administration Agent in relation to a Valuation Day. For the
avoidance of doubt, cut-off times are stated in the Luxembourg time
zone (UTC + 1)

CACEIS BANK, Luxembourg Branch

the Directive 2009/65/EC of 13 July 2009 on the coordination of laws,
regulations and administrative provisions relating to undertakings for
collective investment in transferable securities as amended or recasted
from time to time

includes any member state of the European Union ("EU"), any
member state of the Organisation for Economic Co-operation and
Development ("OECD"), and any other state which the Directors
deem appropriate

14



Eligible Market
EU
EUR

FATCA Rules

FATF

Feeder Compartment

Hedged Share Class

Investment Advisor

Investment Manager

Institutional Investor(s)

KID

Law

Management Company

Master Fund
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a Regulated Market in an Eligible State
the European Union

the lawful currency of the member states of the EU that have adopted
the single currency in accordance with the Treaty establishing the
European Community (signed in Rome on 25 March 1957) as the
same may be amended from time to time

the regulations relating to Information Reporting by Foreign Financial
Institutions and Other Foreign Entities released by the IRS on 28th
January 2013 (the “FATCA Regulations”), all subsequently
published Fatca announcements and as the case may be, the provisions
of the intergovernmental agreement (IGA) entered between
Luxembourg and the United States and/or between the country of each
investor and the US

Financial Action Task Force (also referred to as Groupe d'Action
Financiere)

a Compartment of the Company which investment policy consists in
investing at least 85 % of its assets in units/shares in a Master Fund
according to Article 77 of the Law, by way of derogation from Article
2(2) first indent, Articles 41, 43 and 46, and Article 48(2) third indent
of the Law, as further described in the relevant Appendix

a Class of Shares denominated in a currency other than the base
currency of the Compartment and for which currency hedging
transactions may be engaged in order to minimise exchange rate
fluctuations between the currency of the Hedged Share Class and the
Reference Currency of the Compartment

the investment advisor appointed by the Management Company
(as the case may be) for a specific Compartment as further
detailed in the relevant Appendix

the investment manager appointed by the Management Company (as
the case may be) for a specific Compartment as further detailed in the
relevant Appendix

any investors, within the meaning of Article 174 (II) of the Law (as
defined below), which are legal entities, included, but not limited to,
insurance companies, pension funds, credit establishments and other
professionals in the financial sector investing either on their own
behalf or on behalf of their clients who are also investors within the
meaning of this definition or under discretionary management,
Luxembourg and foreign collective investment schemes and qualified
holding companies

the key investor information document as defined by the Law and
applicable laws and regulations

the law of 17 December 2010 concerning undertakings for collective
investments, as may be amended from time to time

Auris Gestion

a UCITS, or a Compartment thereof or a Compartment of the
Company, as further described in the relevant Appendix into which a
Feeder Compartment invests at least 85 % of its assets and which:

(a) has among its unitholders, at least one feeder UCITS;

15



Member State
Redemption Fee

Reference Currency

Regulated Market(s)

Regulation 2008

Repurchase Transactions

Securities Lending

Settlement Day

SFDR

SFTR

Shares

Shareholders
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(b) is not itself a feeder UCITS; and
(c) does not hold units of a feeder UCITS
a member state as defined in the Law

a fee which may be withheld on the redemption amount payable to a
redeeming Shareholder and paid to the Company or to the
Management Company as further specified in the relevant Appendix

the currency specified as such in the relevant Appendix to the
Prospectus

a market within the meaning of Article 4(1)(21) of Directive
2014/65/EU of the European Parliament and of the Council of 15 May
2014 on markets in financial instruments or another regulated market,
which operates regularly and is recognised and open to the public

the Grand-ducal regulation of 8 February 2008

has the meaning ascribed to it in the SFTR, i.e. means a transaction
governed by an agreement by which a counterparty transfers securities,
commodities, or guaranteed rights relating to title to securities or
commodities where that guarantee is issued by a recognised exchange
which holds the rights to the securities or commodities and the
agreement does not allow a counterparty to transfer or pledge a
particular security or commodity to more than one counterparty at a
time, subject to a commitment to repurchase them, or substituted
securities or commodities of the same description at a specified price
on a future date specified, or to be specified, by the transferor, being
a repurchase agreement for the counterparty selling the securities or
commodities and a reverse repurchase agreement for the counterparty
buying them

has the meaning ascribed to it in the SFTR and includes securities or
commodities lending, meaning a transaction by which a counterparty
transfers securities or commodities subject to a commitment that the
borrower will return equivalent securities or commodities on a future
date or when requested to do so by the transferor, that transaction
being considered as securities or commodities lending for the
counterparty transferring the securities or commodities and being
considered as securities or commodities borrowing for the
counterparty to which they are transferred

the Business Day on which the consideration for subscription, or
redemption, is fully paid, which is to occur on a Business Day as
further specified in each Appendix

the Regulation (EU) 2019/2088 of the European Parliament and of the
Council of 27 November 2019 on sustainability-related disclosures in
the financial services sector

the Regulation (EU) 2015/2365 of the European Parliament and of the
Council of 25 November 2015 on transparency of securities financing
transactions and of reuse, and amending Regulation (EU) No
648/2012

a share of any Class of any Compartment in the capital of the
Company, the details of which being specified in the Appendices

holders of Shares
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Subscription Fee

Total Return Swap

Traditional Target Funds

Taxonomy Regulation

ucr

UCITS

UCITS Rules

U.S. Person
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a fee which may be withheld on the subscription amount paid by the
investor and payable to the Company or the Management Company
as further specified in the relevant Appendix

A derivative contract in which one counterparty transfers the total
economic performance, including income from interest and fees,
gains and losses from price movements, and credit losses, of a
reference obligation to another counterparty

means UCITS and other UCIs which are not Alternative Target Funds

Regulation (EU) 2020/852 on taxonomy aims to establish a
framework for the classification of economic activities as
environmentally sustainable, while amending certain reporting
requirements for SFDRs. It sets out harmonised criteria for
determining whether an economic activity qualifies as
environmentally sustainable and outlines a series of disclosure
requirements to improve transparency and enable an objective
comparison of financial products with regard to the proportion of their
investments that contribute to environmentally sustainable economic
activities

undertaking for collective investment within the meaning of the first
and second indent of Article 1 (2) of the Directive, whether situated
in a Member State or not

undertaking for collective investment in transferable securities as
defined in the Directive and the Law

the set of rules formed by the Directive and any derived or connected
EU or national act, statute, regulation, circular or binding guidelines,
including but not limited to the Luxembourg law of 10 May 2016
transposing Directive 2014/91/EU of the European Parliament and of
the Council of 23 July 2014 amending Directive 2009/65/EC on the
coordination of laws, regulations and administrative provisions
relating to undertakings for collective investment in transferable
securities (UCITS) as regards depositary functions, remuneration
policies and sanctions and amending the law of 17 December 2010
relating to undertakings for collective investment, as amended, and
the law of 12 July 2013 on alternative investment fund managers, as
amended, and the Circular CSSF 14/587 (as amended by Circular
CSSF 15/608) setting out provisions applicable to credit institutions
acting as depositaries of UCITS subject to Part I of the law of 17
December 2010 relating to undertakings for collective investment and
to all UCITS, as the case may be, represented by their management
company

(a)  any natural person resident in the U.S.;

(b)  any partnership or corporation organised or incorporated under
the laws of the U.S.;

(c) any estate of which any executor or administrator is a U.S.
Person;

(d)  any trust of which any trustee is a U.S. Person,;

(e) any agency or branch of a non-U.S. entity located in the U.S.;

(f)  any non-discretionary or similar account (other than an estate
or trust) held by a dealer or other fiduciary for the benefit or
account of a U.S. Person;
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(g) any discretionary account or similar account (other than an
estate or trust) held by a dealer or other fiduciary organised,
incorporated or (if an individual) resident in the U.S.; and

(h) any partnership or corporation if

(1) organised or incorporated under the laws of
any non-U.S. jurisdiction and

(ii) formed by a U.S. Person principally for the
purpose of investing in securities not registered
under the U.S. Securities Act of 1933, as
amended, unless it is organised or incorporated,
and owned, by accredited investors (as defined
under Rule 501(a) under the U.S. Securities
Act of 1933, as amended) who are not natural
persons, estates or trusts

Valuation Day Business Day by reference to which the net asset value per Share of
each Compartment is calculated as detailed in the relevant Appendix
of each Compartment

The Board of Directors may in its absolute discretion amend the
Valuation Day for some or all of the Compartments. In such case the
Shareholders of the relevant Compartment will be duly informed and
the Appendix will be updated accordingly

AURIS — Prospectus August 2026
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2. THE COMPANY

AURIS is an open-ended collective investment company ("société d'investissement a capital variable")
established under the laws of the Grand-Duchy of Luxembourg, with an "umbrella" structure comprising
different Compartments each may be divided in separate Classes. In accordance with the Law, a
subscription of Shares constitutes acceptance of all terms and provisions of the Prospectus and the
Articles.

The Company offers investors, within the same investment vehicle, a choice between several
Compartments which are distinguished mainly by their specific investment policy and/or by the currency
in which they are denominated. The specifications of each Compartment are described in the Appendix.

The assets and liabilities of each Compartment, as further described under Section 13.5. "Allocation of
Assets and Liabilities among the Compartments", shall be segregated from the assets and liabilities of
those of the other Compartments, with creditors having recourse only to the assets of the Compartment
concerned and where the liabilities cannot be satisfied out of the assets of another Compartment. As
between the Shareholders and creditors, each Compartment will be deemed to be a separate entity.

The Board of Directors may, at any time, decide on the creation of further Compartments and in such
case, the Appendix will be updated. Each Compartment may have one or more Classes of Shares.

3. THE MANAGEMENT COMPANY

The Company has appointed Auris Gestion to serve as its designated Management Company in
accordance with the Law pursuant to a management company services agreement dated as of 8 June
2015. Under this agreement, the Management Company provides investment management services,
administrative agency, registrar and transfer agency services and marketing, principal distribution and
sales services to the Company, subject to the overall supervision and control of the Board of Directors
of the Company.

The Management Company was incorporated as a French Socié¢té Anonyme a Directoire et Conseil de
surveillance registered with the Registre du commerce et des sociétés de Paris with number B479789778.
The Management Company is authorised and supervised by the Autorité des Marchés Financiers since
31 December 2004 under the number GP04000069.

The management company services agreement is concluded for an indefinite period of time and may be
terminated by either party upon three months’ prior written notice or forthwith by notice in writing in
the specific circumstances provided in such agreement.

In consideration of its services, the Management Company is entitled to receive a remuneration as
indicated in the relevant Appendix to the Prospectus.

The Management Company may delegate, under its responsibility and control, and with the consent and
under the supervision of the Company and its Board of Directors, all or part of its functions and duties
to third parties.

The Management Company may notably appoint one or more investment managers (each an
“Investment Manager”) for providing day-to-day management of the assets of certain Compartments.
The Management Company may further, under the same conditions, appoint advisors (each an
“Investment Advisor”) to provide investment information, recommendations and research concerning
prospective and existing investments. In case Investment Manager/Investment Advisor are appointed,
this will be provided in the relevant Appendix.

Third parties to whom such functions have been delegated by the Management Company will be
remunerated directly by the Company (out of the assets of the relevant Compartment), except as
otherwise provided in the relevant Appendix.

These remunerations shall be detailed in the relevant Appendix.
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4. INVESTMENT POLICIES AND RESTRICTIONS
4.1 General Investment Policies for all Compartments

The Board of Directors determines the specific investment policy and investment objective of each
Compartment, which are described in more detail in the respective Appendix. The investment objectives
of the Compartments will be carried out in compliance with the investment restrictions set forth in
section 4.3.

Generally, each Compartment seeks capital preservation and/or an above-average total investment return,
comprised principally of long-term capital appreciation, by investing in a diversified portfolio of
transferable securities or in financial derivative instruments as described in respect of the investment
objective and policies in the relevant Appendix. There can be no assurance that the investment objectives
of any Compartment will be achieved.

In the general pursuit of obtaining an above-average total investment return as may be consistent with
the preservation of capital, efficient portfolio management techniques may be employed to the extent
permitted by the investment and borrowing restrictions stipulated by the Board of Directors.

The Compartments may from time to time also hold, on an ancillary basis, cash reserves or include other
permitted assets with a short remaining maturity, especially in times when rising interest rates are
expected.

The holding of ancillary liquid assets is limited to bank deposits at sight, such as cash held in current
accounts with a bank accessible at any time, in order to cover current or exceptional payments, or for
the time necessary to reinvest in eligible assets provided under article 41(1) of the Law or for a period
of time strictly necessary in case of unfavourable market conditions. The holding of such ancillary liquid
assets is limited to 20% of the net assets of the Fund. This 20% limit shall only be temporarily breached
for a period of time strictly necessary when, because of exceptionally unfavourable market conditions,
circumstances so require and where such breach is justified having regard to the interests of the investors.

Investors are invited to refer to the description of the investment policy of each Compartment in the
Appendix for details.

4.2 Specific Investment Policies for each Compartment
The specific investment policy of each Compartment is described in the Appendix.
4.3 Investment and Borrowing Restrictions

The Articles provide that the Board of Directors shall, based upon the principle of spreading of risks,
determine the corporate and investment policy of the Company and the investment and borrowing
restrictions applicable, from time to time, to the investments of the Company.

The Board of Directors has decided that the following restrictions shall apply to the investments of the
Company and, as the case may be and unless otherwise specified for a Compartment in the Appendix,
to the investments of each of the Compartments:

L.
(1)  The Company, for each Compartment, may invest in:

(a) transferable securities and money market instruments admitted to or dealt in on an
Eligible Market;

(b)  recently issued transferable securities and money market instruments, provided that
the terms of issue include an undertaking that application will be made for admission
to official listing on an Eligible Market and such admission is secured within one
year of the issue;

(¢) units of UCITS and/or other UCI, whether situated in a Member State or not,
provided that:
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(1)  such other UCIs have been authorised under laws which provide that they are
subject to supervision considered by the CSSF to be equivalent to that laid
down in EU law, and that cooperation between authorities is sufficiently
ensured;

(i1))  the level of protection for unit holders in such other UCIs is equivalent to that
provided for unit holders in a UCITS, and in particular that the rules on assets
segregation, borrowing, lending, and uncovered sales of transferable securities
and money market instruments are equivalent to the requirements of the
Directive;

(iii)  the business of such other UCls is reported in half-yearly and annual reports
to enable an assessment of the assets and liabilities, income and operations
over the reporting period,

(iv) no more than 10% of the assets of the UCITS or of the other UCIs, whose
acquisition is contemplated, can, according to their constitutional documents,
in aggregate be invested in units of other UCITS or other UCls;

(d)  deposits with credit institutions which are repayable on demand or have the right to
be withdrawn, and maturing in no more than 12 months, provided that the credit
institution has its registered office in a Member State or, if the registered office of
the credit institution is situated in a third country, provided that it is subject to
prudential rules considered by the Luxembourg regulatory authority as equivalent to
those laid down in EU law;

(e) financial derivative instruments, including equivalent cash-settled instruments, dealt
in on an Eligible Market and/or financial derivative instruments dealt in over-the-
counter ("OTC derivatives"), provided that:

(i)  the underlying consists of instruments covered by this section I. (1), financial
indices, interest rates, foreign exchange rates or currencies, in which the
Compartments may invest according to their investment objective;

il e counterparties to erivative transactions are institutions subject to
th terparties to OTC derivative t t titut bject t
prudential supervision, and belonging to the categories approved by the CSSF;

(iii)) the OTC derivatives are subject to reliable and verifiable valuation on a daily
basis and can be sold, liquidated or closed by an offsetting transaction at any
time at their fair value at the Company's initiative;

(f) money market instruments other than those dealt in on an Eligible Market, if the
issue or the issuer of such instruments are themselves regulated for the purpose of
protecting investors and savings, and provided that such instruments are:

(i)  issued or guaranteed by a central, regional or local authority or by a central
bank of a Member State, the European Central Bank, the EU or the European
Investment Bank, a third country or, in case of a Federal State, by one of the
members making up the federation, or by a public international body to which
one or more Member States belong;

(il)) issued by an undertaking any securities of which are dealt in on Eligible
Markets; or

(iii) issued or guaranteed by an establishment subject to prudential supervision, in
accordance with criteria defined by EU law, or by an establishment which is
subject to and complies with prudential rules considered by the CSSF to be at
least as stringent as those laid down by EU law, such as, but not limited to, a
credit institution which has its registered office in a country which is an OECD
member state and a FATF State.
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(iv) issued by other bodies belonging to the categories approved by the CSSF
provided that investments in such instruments are subject to investor
protection equivalent to that laid down in the first, the second or the third
indent and provided that the issuer is a company whose capital and reserves
amount to at least ten million Euro (10,000,000 EUR) and which presents and
publishes its annual accounts in accordance with the fourth directive
78/660/EEC, is an entity which, within a group of companies which includes
one or several listed companies, is dedicated to the financing of the group or
is an entity which is dedicated to the financing of securitisation vehicles which
benefit from a banking liquidity line.

(2) In addition, the Company may invest a maximum of 10% of the net assets of any
Compartment in transferable securities and money market instruments other than those
referred to under (1) above.

(3)  Under the conditions and within the limits laid down by the Law, the Company may, to the
widest extent permitted by the Regulations (i) create a Compartment qualifying either as a
Feeder Compartment or as a Master Fund, (ii) convert any existing Compartment into a
Feeder Compartment, or (iii) change the Master Fund of any of its Feeder Compartment.

(@) A Feeder Compartment shall invest at least 85% of its assets in the units of another
Master Fund.

(b) A Feeder Compartment may hold up to 15% of its assets in one or more of the
following:

(i) ancillary liquid assets in accordance with paragraph II below;
(il)) financial derivative instruments, which may be used only for hedging purposes.

(c) For the purposes of compliance with Article 42(3) of the Law, the Feeder
Compartment shall calculate its global exposure related to financial derivative
instruments by combining its own direct exposure under the second indent of (b)(ii)
above with either:

(i)  the Master Fund actual exposure to financial derivative instruments in
proportion to the Feeder Compartment investment into the Master Fund; or

(il)) the Master Fund potential maximum global exposure to financial derivative
instruments provided for in the Master UCITS management regulations or
instruments of incorporation in proportion to the Feeder UCITS investment
into the Master UCITS.

II.

(1)  The Company may hold on an ancillary liquid assets which are limited to bank deposits at
sight, such as cash held in current accounts with a bank accessible at any time and this
holding is limited to 20% of the net assets of the Compartment, except temporarily
exceedances due to exceptionally unfavourable market conditions.

(a) The Company may invest no more than 10% of the net assets of any Compartment
in transferable securities and money market instruments issued by the same issuing
body.

(b) The Company may not invest more than 20% of the net assets of any Compartment
in deposits made with the same body.

(c) The risk exposure of a Compartment to a counterparty in an OTC derivative
transaction may not exceed 10% of its net assets when the counterparty is a credit
institution referred to in I. (1) d) above or 5% of its net assets in other cases.

(2) Moreover, where the Company holds on behalf of a Compartment investment in
transferable securities and money market instruments of issuing bodies which individually
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exceed 5% of the net assets of such Compartment, the total of all such investments must
not account for more than 40% of the total net assets of such Compartment.

(a)  This limitation does not apply to deposits and OTC derivative transactions made with
financial institutions subject to prudential supervision.

(b)  Notwithstanding the individual limits laid down in paragraph (1), the Company may
not combine for each Compartment;

(i)  investments in transferable securities or money market instruments issued by
a single body;

(il))  deposits made with a single body; and/or

(i) exposures arising from OTC derivative transactions undertaken with a single
body;

(iv) in excess of 20% of the net assets of each Compartment.

(3)  The limit of 10% laid down in sub-paragraph II. (1) (a) above is increased to a maximum
of 35% in respect of transferable securities or money market instruments which are issued
or guaranteed by a Member State, its local authorities, or by another Eligible State,
including the federal agencies of the United States of America, Federal National Mortgage
Association and Federal Home Loan Mortgage Corporation, or by public international
bodies of which one or more Member States are members.

(4)  The limit of 10% laid down in sub-paragraph II. (1) (a) is increased to 25% for certain
bonds when they are issued by a credit institution which has its registered office in a
Member State and is subject by law, to special public supervision designed to protect
bondholders. In particular, sums deriving from the issue of these bonds must be invested in
conformity with the Law in assets which, during the whole period of validity of the bonds,
are capable of covering claims attaching to the bonds and which, in case of bankruptcy of
the issuer, would be used on a priority basis for the repayment of principal and payment of
the accrued interest.

If a Compartment invests more than 5% of its net assets in the bonds referred to in this sub-
paragraph and issued by one issuer, the total value of such investments may not exceed 80%
of the value of the assets of the Compartment.

(5) The transferable securities and money market instruments referred to in paragraphs (3) and
(4) shall not be included in the calculation of the limit of 40% in paragraph (2).

(a)  The limits set out in sub-paragraphs (1), (2), (3) and (4) may not be aggregated and,
accordingly, investments in transferable securities or money market instruments
issued by the same issuing body, in deposits or in derivative instruments effected
with the same issuing body may not, in any event, exceed a total of 35% of any
Compartment's net assets;

(b)  Companies which are part of the same group for the purposes of the establishment
of consolidated accounts, as defined in accordance with the seventh Council
Directive 83/349/EEC of 13 June 1983 based on the Article 54 (3) (g) of the Treaty
on consolidated accounts, as amended, or in accordance with recognised
international accounting rules, are regarded as a single body for the purpose of
calculating the limits contained in this paragraph II. (1) to (5);

(c)  The Company may cumulatively invest up to 20% of the net assets of a Compartment
in transferable securities and money market instruments within the same group.

(6) Notwithstanding the above provisions, the Company is authorised to invest up to 100%
of the net assets of any Compartment, in accordance with the principle of risk
spreading, in transferable securities and money market instruments issued or
guaranteed by a Member State, by its local authorities or agencies, or by another
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IV.
(1)
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3)

4

(1

member State of the OECD, the G20 or Singapore or by public international bodies
of which one or more member states of the EU, provided that such Compartment must
hold securities from at least six different issues and securities from one issue do not
account for more than 30% of the net assets of such Compartment.

Without prejudice to the limits laid down in paragraph IV., the limits provided in
paragraph II. (1) to (5) are raised to a maximum of 20% for investments in shares and/or
bonds issued by the same issuing body if the aim of the investment policy of a
Compartment is to replicate the composition of a certain stock or bond index which is
sufficiently diversified, represents an adequate benchmark for the market to which it
refers, is published in an appropriate manner and disclosed in the relevant Compartment's
investment policy.

The limit laid down in paragraph (1) is raised to 35% where this proves to be justified by
exceptional market conditions, in particular on regulated markets where certain
transferable securities or money market instruments are highly dominant. The investment
up to this limit is only permitted for a single issuer.

The Company may not acquire shares carrying voting rights which should enable it to
exercise significant influence over the management of an issuing body.

The Company may acquire no more than:
a 10% of the non-voting shares of the same issuer;
g
(b)  10% of the debt securities of the same issuer;
(c)  10% of the money market instruments of the same issuer.

These limits under second and third indents may be disregarded at the time of acquisition,
if at that time the gross amount of debt securities or of the money market instruments or
the net amount of the instruments in issue cannot be calculated.

The provisions of this paragraph IV. (1) and (2) shall not be applicable to transferable
securities and money market instruments issued or guaranteed by a Member State or its
local authorities or by any other Eligible State, or issued by public international bodies of
which one or more member states of the EU are members.

These provisions are also waived as regards shares held by the Company in the capital of a
company incorporated in a non-member state of the EU which invests its assets mainly in
the securities of issuing bodies having their registered office in that State, where under the
legislation of that State, such a holding represents the only way in which the Company can
invest in the securities of issuing bodies of that State provided that the investment policy
of the company from the non-member state of the EU complies with the limits laid down
in paragraph II. (1) to (5), this paragraph IV. (1) to (3) and paragraph V.

Unless otherwise provided for in the Appendix to the Prospectus for a Compartment, no
more than 10% of a Compartment's net assets may be invested in aggregate in the units of
UCITS and/or other UClISs referred to in paragraph I. (1) (c).

(a) In the case the restriction of the above paragraph is not applicable to a specific
Compartment as provided in its investment policy, (i) such Compartment may
acquire units of UCITS and/or other UCIs referred to in paragraph I. (1) (c) provided
that no more than 20% of the Compartment's net assets be invested in the units of a
single UCITS or other UCI, and (ii) investments made in units of UCIs other than
UCITS may not in aggregate exceed 30% of the net asset of a Compartment.
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(b)  For the purpose of the application of this investment limit, each Compartment of a
UCITS and UCI with multiple Compartments is to be considered as a separate issuer
provided that the principle of segregation of the obligations of the various
Compartments vis-a-vis third parties is ensured.

The underlying investments held by the UCITS or other UCIs in which the Company
invests do not have to be considered for the purpose of the investment and borrowing
restrictions set forth under II. (1) to (5) above.

When the Company invests in the units of UCITS and/or other UCIs linked to the Company
by common management or control, no subscription or redemption fees may be charged to
the Company on account of its investment in the units of such other UCITS and/or UClISs,
except for any applicable dealing charge payable to the UCITS and/or UClIs.

In the case where a substantial proportion of the net assets are invested in investment funds
the Appendix of the relevant Compartment will specify the maximum management fee
(excluding any performance fee, if any) charged to the Compartment and each of the
UCITS or other UCIs concerned.

The Company may acquire no more than 25% of the units of the same UCITS or other UCI.
This limit may be disregarded at the time of acquisition if at that time the net amount of the
units in issue cannot be calculated. In case of a UCITS or other UCI with multiple
Compartments, this restriction is applicable by reference to all units issued by the UCITS
or other UCI concerned, all Compartments combined.

The Company may not borrow for the account of any Compartment amounts in excess of
10% of the net assets of that Compartment, any such borrowings to be from banks and to
be effected only on a temporary basis. The Company may however acquire foreign
currencies by means of back to back loans.

The Company may not grant loans to or act as guarantor on behalf of third parties.

(a)  This restriction shall not prevent the Company from acquiring transferable securities,
money market instruments or other financial instruments referred to in L. (1) (c), (e)
and (f) which are not fully paid.

The Company may not carry out uncovered sales of transferable securities, money market
instruments or other financial instruments.

The Company may acquire movable or immovable property which is essential for the direct
pursuit of its business.

The Company may not acquire either precious metals or certificates representing them.

The Company needs not comply with the limits laid down in this chapter when exercising
subscription rights attaching to transferable securities or money market instruments which
form part of its assets. While ensuring observance of the principle of risk spreading,
recently created Compartments may derogate from paragraphs II. (1) to (5), IIl. and V. for
a period of six months following the date of their creation.

If the limits referred to in paragraph (2) are exceeded for reasons beyond the control of the
Company or as a result of the exercise of subscription rights, it must adopt as a priority
objective for its sales transactions the remedying of that situation, taking due account of
the interest of its Shareholders.

To the extent that an issuer is a legal entity with multiple Compartments where the assets
of the Compartment are exclusively reserved to the investors in such Compartment and to
those creditors whose claim has arisen in connection with the creation, operation or
liquidation of that Compartment, each Compartment is to be considered as a separate issuer
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for the purpose of the application of the risk spreading rules set out in paragraphs II. (1) to
(6), I1I. and V.

VIIIL.

Each Compartment may, subject to the conditions provided for in the Articles as well as this
Prospectus, subscribe, acquire and/or hold securities to be issued or issued by one or more
Compartments of the Company without the Company being subject to the requirements of the
Law of 10 August 1915 on commercial companies, as amended, with respect to the subscription,
acquisition and/or the holding by a company of its own Shares, under the condition however that:

(1)  the target Compartment does not, in turn, invest in the Compartment invested in this target
Compartment;

(2) no more than 10% of the assets of the target Compartment whose acquisition is
contemplated may, pursuant to the Articles be invested in aggregate in units of other target
Compartments of the same Company;

(3) voting rights, if any, attaching to the relevant securities are suspended for as long as they
are held by the Compartment concerned and without prejudice to the appropriate processing
in the accounts and the periodic reports; and

(4) in any event, for as long as these securities are held by the Company, their value will not
be taken into consideration of the calculation of the net assets of the Company for the
purposes of verifying the minimum threshold of the net assets imposed by the Law.

4.4 Financial Derivative Instruments

As specified in 1. (1) (e) above, the Company may in respect of each Compartment invest in financial
derivative instruments.

The Company shall ensure that its global exposure relating to derivative instruments does not exceed
the total net value of its net assets. The exposure is calculated taking into account the current value of
the underlying assets (the "Underlying Assets"), the counterparty risk, future market movements and the
time available to liquidate the positions.

Each Compartment may invest in financial derivative instruments within the limits laid down in I. (1)
(e), provided that the exposure to the underlying assets does not exceed in aggregate the investment
limits laid down in clause II. (1) to (5). When a Compartment invests in index-based financial derivative
instruments, these investments do not have to be combined to the limits laid down in II. When a
transferable security or money market instrument embeds a derivative, the latter must be taken into
account when complying with the requirements of this restriction.

The Compartments may use financial derivative instruments for investment purposes and for hedging
purposes, within the limits of the Law. Under no circumstances shall the use of these instruments cause
a Compartment to diverge from its investment policy.

When a Compartment invests in index-based financial derivative instruments, the composition of the
underlying index of the index-based financial derivative instrument is usually reviewed and rebalanced
on a weekly, monthly, quarterly or semi-annual basis. The rebalancing frequency will have no impact in
terms of costs in the context of the performance of the investment objective of the Compartment.

5 Use of Techniques and Instruments relating to Transferable Securities and
Money Market Instruments

The Company, in order to generate additional revenue for Shareholders, may engage in securities lending
transactions subject to complying with the provisions set forth in CSSF Circular 08/356 and the
provisions on efficient management portfolio techniques set-forth in CSSF Circular 14/592, any other
applicable laws, regulations, circulars or CSSF positions. Additional information is disclosed in the
Appendix.

As of the date of this Prospectus, the Company does not contemplate to engage, on behalf of its
Compartments, in the following securities financing transactions foreseen by the SFTR: buy-sell back
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transactions or sell-buy back transactions. In case the Company contemplates to employ any of the above,
the Prospectus will be prior updated accordingly.

4.6 Management of collateral for OTC Derivative transactions and efficient portfolio
management techniques

Subject to the specific provisions of each Appendix, where the Company enters into OTC Derivative
transactions and efficient portfolio management techniques, all collateral used to reduce counterparty
risk exposure should comply with the following criteria at all times:

1. Liquidity — any collateral received other than cash should be highly liquid and traded on a
Regulated Market or multilateral trading facility with transparent pricing in order that it can be
sold quickly at a price that is close to pre-sale valuation. Collateral received should also comply
with the provisions of paragraph V above.

2. Valuation — collateral received should be valued on at least a daily basis and assets that exhibit
high price volatility should not be accepted as collateral unless suitably conservative haircuts
are in place.

3. Issuer credit quality — collateral received should be of high quality.

4. Correlation — the collateral received by the Company must be issued by an entity that is
independent from the counterparty and is expected not to display a high correlation with the
performance of the counterparty.

5. Collateral diversification (asset concentration) — collateral should be sufficiently diversified in
terms of country, markets and issuers. The criterion of sufficient diversification with respect to
issuer concentration is considered to be respected if the Company receives from a counterparty
of efficient portfolio management and OTC Derivative transactions a basket of collateral with a
maximum exposure to a given issuer of 20% of its net asset value. Or when the Company is
exposed to different counterparties, the different baskets of collateral should be aggregated to
calculate the 20% limit of exposure to a single issuer. A Compartment may be fully collateralised
in different transferable securities and money market instruments issued or guaranteed by a
Member State, one or more of its local authorities, a third country, or a public international body
to which one or more Member States belong, provided that the Company receives securities
from at least six different issues and that securities from any single issue should not account for
more than 30% of the net asset value. Should a Compartment be fully collateralised in securities
issued or guaranteed by a Member State, the relevant Appendix should identify the Member
States, local authorities, or public international bodies issuing or guaranteeing securities which
they are able to accept as collateral for more than 20% of their net asset value. Risks linked to
the management of collateral, such as operational and legal risks, should be identified, managed
and mitigated by the risk management process. Detailed information regarding the nature of
eligible collateral to be received by each Compartment, as well as relevant applicable haircuts
is provided in each relevant Appendix to this Prospectus.

6. Risks linked to the management of collateral, such as operational and legal risks, should be
identified, managed and mitigated by the risk management process.

7. Where there is a title transfer, the collateral received should be held by the Depositary. For other
types of collateral arrangement, the collateral can be held by a third party custodian which is
subject to prudential supervision, and which is unrelated to the provider of the collateral.

8. Collateral received should be capable of being fully enforced by the Company at any time
without reference to or approval from the counterparty.

9. Non-cash collateral received should not be sold, re-invested or pledged.
10. Cash collateral received should only be:

(1) placed on deposit with entities prescribed in paragraph 1. (1) (d) above;
(i1) invested in high-quality government bonds;
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(ii1))  used for the purpose of reverse repo transactions provided the transactions are with
credit institutions subject to prudential supervision and the Company is able to recall at
any time the full amount of cash on accrued basis;

(iv) invested in short-term money market funds.

Subject to the specific provisions of each Appendix, re-invested cash collateral should be diversified in
accordance with the diversification requirements applicable to non-cash collateral.

4.7 Exercise of Voting Rights

The Company will exercise its voting rights in respect of instruments held by the Company in each
Compartment in accordance with the voting policy of the Management Company or as the case may be
the Investment Manager.

5. RISK-MANAGEMENT PROCESS

The Management Company must employ a risk-management process which enables it to monitor and
measure at any time the risk of the positions in its portfolios and their contribution to the overall risk
profile of its portfolios.

In accordance with the Law and the applicable regulations, in particular Circular CSSF 11/512 and
14/592, the Management Company uses for each Compartment a risk-management process which
enables it to assess the exposure of each Compartment to market, liquidity and counterparty risks, and
to all other risks, including operational risks, which are material to that Compartment. The Management
Company may use the Value-at-Risk (VaR) or Commitment Approach to monitor and measure the global
exposure as further specified for each Compartment, in the Appendix.

6. RISK WARNINGS

The following is a general description of a number of risks which may affect the value of Shares. See
also the section of the relevant Appendix to the Prospectus (if any) for a discussion of additional risks
particular to a specific issue of Shares. The description of the risks made below is not, nor is it intended
to be, exhaustive. Not all risks listed necessarily apply to each issue of Shares, and there may be other
considerations that should be taken into account in relation to a particular issue. What factors will be of
relevance to a particular Compartment will depend upon a number of interrelated matters including, but
not limited to, the nature of the Shares and the Compartment’s Investment Policy.

No investment should be made in the Shares until careful consideration of all these factors has been
made.

6.1 Introduction

The value of investments and the income from them, and therefore the value of and income from Shares
relating to a Compartment can go down as well as up and an investor may not get back the amount the
investor invests. Due to the various commissions and fees which may be payable on the Shares, an
investment in Shares should be viewed as medium to long term. Short or leveraged funds are associated
with higher risks and may better be considered as short to medium term investments. An investment in
a Compartment should not constitute a substantial proportion of an investment portfolio and may not be
appropriate for all investors. Investors should only reach an investment decision after careful
consideration with their legal, tax, accounting, financial and other advisers. The legal, regulatory, tax
and accounting treatment of the Shares can vary in different jurisdictions. Any descriptions of the Shares
set out in the Prospectus, including any Appendix, are for general information purposes only. Investors
should recognise that the Shares may decline in value and should be prepared to sustain a total loss of
their investment. Risk factors may occur simultaneously and/or may compound each other resulting in
an unpredictable effect on the value of the Shares.
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6.2 General risks

Valuation of the Shares: the value of a Share will fluctuate as a result of changes in the value of, amongst
other things, the Compartment’s assets, the Underlying Asset and, where applicable, the financial
derivative instruments used to expose the Compartment to the Underlying Asset synthetically.

Valuation of the Underlying Asset and the Compartment’ assets: the Compartment’s assets, the
Underlying Asset or the financial derivative instruments used to expose the Compartment to the
Underlying Asset synthetically may be complex and specialist in nature. Valuations for such assets or
financial derivative instruments will usually only be available from a limited number of market
professionals which frequently act as counterparties to the transactions to be valued. Such valuations are
often subjective and there may be substantial differences between any available valuations.

Risks associated with discretionary management: Auris Gestion has implemented its investment
strategies to create well-diversified funds. The securities to which the Compartments are exposed are
selected based on the quantitative and systematic models developed by Auris Gestion, which help to
optimise the level of diversification achieved in relation with the benchmark. It can therefore not be
excluded that the Management Company does not choose the most profitable assets.

Exchange rates: an investment in the Shares may directly or indirectly involve exchange rate risk.
Because the net asset value of the Compartment will be calculated in its Reference Currency, the
performance of an Underlying Asset or of its constituents denominated in a currency other than the
Reference Currency will also depend on the exchange rate of such currency. Equally, the currency
denomination of any Compartment asset in a currency other than the Reference Currency will involve
exchange rate risk for the Compartment.

Interest rates: fluctuations in interest rates of the currency or currencies in which the Shares, the
Compartment’s assets and/or the Underlying Asset are denominated may affect financing costs and the
real value of the Shares.

Inflation: the rate of inflation will affect the actual rate of return on the Shares. An Underlying Asset
may reference the rate of inflation.

Yield: returns on Shares may not be directly comparable to the yields which could be earned if any
investment were instead made in any Compartment’s assets and/or Underlying Asset.

Correlation: the Shares may not correlate perfectly, nor highly, with movements in the value of
Compartment’s assets and/or the Underlying Asset.

Volatility: the value of the Shares may be affected by market volatility and/or the volatility of the
Compartment’s assets and/or the Underlying Asset.

Credit Risk: Credit risk involves the risk that an issuer of a bond (or similar money-market instruments)
held by the Compartment may default on its obligations to pay interest and repay principal and the
Compartment will not recover their investment.

Counterparty risk: Compartment that invests in OTC Derivative may find itself exposed to risk arising
from the solvency of its counterparties and from their ability to respect the conditions of these contracts.
The Compartment may enter into futures, options and swap contracts including CDS or use derivative
techniques, each of which involves the risk that the counterparty will fail to respect its commitments
under the terms of each contract.

Collateral Risk: Although collateral may be taken to mitigate the risk of a counterparty default, there is
a risk that the collateral taken, especially where it is in the form of securities, when realised will not
raise sufficient cash to settle the counterparty’s liability. This may be due to factors including inaccurate
pricing of collateral, adverse market movements in the value of collateral, a deterioration in the credit
rating of the issuer of the collateral, or the illiquidity of the market in which the collateral is traded.
Please also refer to paragraph “Liquidity Risk” below in respect of liquidity risk which may be
particularly relevant where collateral takes the form of securities.
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Where a Compartment is in turn required to post collateral with a counterparty, there is a risk that the
value of the collateral the Compartment places with the counterparty is higher than the cash or
investments received by the Compartment.

In either case, where there are delays or difficulties in recovering assets or cash, collateral posted with
counterparties, or realising collateral received from counterparties, the Compartment may encounter
difficulties in meeting redemption or purchase requests or in meeting delivery or purchase obligations
under other contracts.

As collateral will take the form of cash or certain financial instruments, the market risk is relevant.
Collateral received by a Compartment may be held either by the Depositary or by a third party custodian.
In either case there may be a risk of loss where such assets are held in custody resulting from events
such as the insolvency or negligence of a custodian or sub-custodian.

Legal Risk — OTC Derivatives, Reverse Repurchase Transactions and re-used collateral: There is a risk
that agreements and derivatives techniques are terminated due, for instance, to bankruptcy, supervening
illegality or change in tax or accounting laws. In such circumstances, a Compartment may be required
to cover any losses incurred.

Furthermore, certain transactions are entered into on the basis of complex legal documents. Such
documents may be difficult to enforce or may be the subject of a dispute as to interpretation in certain
circumstances.

Reinvestment of collateral risk: Following reinvestment of collateral as defined above, the entirety of
the risk considerations set out in this section regarding regular investments apply.

Liquidity risk: certain types of securities may be difficult to buy or sell, particularly during adverse
market conditions, which may affect their value. The fact that the Shares may be listed on a stock
exchange is not an assurance of liquidity in the Shares.

Class Hedging risk: The Company may engage in currency hedging transactions with regard to a certain
Class of Shares (the "Hedged Share Class"). Hedged Share Classes are designed (i) to minimise
exchange rate fluctuations between the currency of the Hedged Share Class and the base currency of the
Compartment or (ii) to reduce the impact of the exchange rate fluctuations between the currency of the
Hedged Share Class and other material currencies within the Compartment’s portfolio. The hedging will
be undertaken to reduce exchange rate fluctuations in case the base currency of the Compartment or
other material currencies within the Compartment (the "Reference Currency(ies)") is (are) declining or
increasing in value relative to the hedged currency. In the case of a net flow to or from a Hedged Share
Class the hedging may not be adjusted and reflected in the net asset value of the Hedged Share Class
until the following or a subsequent Business Day following the Valuation Date on which the instruction
was accepted. Additionally, Shareholders of the Hedged Share Class may be exposed to fluctuations in
the net asset value per Share reflecting the gains/losses on and the costs of the relevant financial
instruments. The gains/losses on and the costs of the relevant financial instruments will accrue solely to
the relevant Hedged Share Class. Any financial instruments used to implement such hedging strategies
with respect to one or more Classes of a Compartment shall be assets and/or liabilities of such
Compartment as a whole, but will be attributable to the relevant Class(es) and the gains/losses on and
the costs of the relevant financial instruments will accrue solely to the relevant Class. However, due to
the lack of segregated liabilities between Classes of the same Compartment, costs which are principally
attributed to a specific Class may be ultimately charged to the Compartment as a whole.

Repurchase and Reverse Repurchase Agreement Risk: The use of repurchase and reverse repurchase
agreements, if any, by certain Compartments involves certain risks. For example, if the seller of
securities to the relevant Compartment under a reverse repurchase agreement defaults on its obligation
to repurchase the underlying securities, as a result of its bankruptcy or otherwise, the said Compartment
will seek to dispose of such securities, which action could involve costs or delays. If the seller becomes
insolvent and subject to liquidation or reorganisation under applicable bankruptcy or other laws, the
ability of the relevant Compartment to dispose of the underlying securities may be restricted. Finally, if
a seller defaults on its obligation to repurchase securities under a reverse repurchase agreement, the
Compartment may suffer a loss to the extent that it is forced to liquidate its position in the market, and
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proceeds from the sale of the underlying securities are less than the repurchase price agreed to by the
defaulting seller.

Leverage: the Compartment’s assets, Underlying Asset and the derivative techniques used to expose the
Compartment to the Underlying Assets may comprise elements of leverage (or borrowings) which may
potentially magnify losses and may result in losses greater than the amount borrowed or invested by the
Compartment.

Political factors, emerging market and non-OECD member country assets: the performance of the
Shares and/or the possibility to purchase, sell, or repurchase the Shares may be affected by changes in
general economic conditions and uncertainties such as political developments, changes in government
policies, the imposition of restrictions on the transfer of capital and changes in regulatory requirements.
Such risks can be heightened in investments in, or relating to, emerging markets or non-OECD member
countries. In addition, local custody services remain underdeveloped in many non-OECD and emerging
market countries and there is a heightened transaction and custody risk involved in dealing in such
markets. In certain circumstances, a Compartment may not be able to recover or may encounter delays
in the recovery of some of its assets. Furthermore, the legal infrastructure and accounting, auditing and
reporting standards in emerging markets or non-OECD member countries, may not provide the same
degree of investor information or protection as would generally apply to major markets.

Share subscriptions and repurchases: provisions relating to the subscription and repurchase of Shares
grant the Company discretion to limit the amount of Shares available for subscription or repurchase on
any Business Day and, in conjunction with such limitations, to defer or pro rata such subscription or
repurchase. In addition, where requests for subscription or repurchase are received after the cut-off
deadline, there will be a delay between the time of submission of the request and the actual date of
subscription or repurchase. Such deferrals or delays may operate to decrease the number of Shares or
the repurchase amount to be received.

Effect of substantial withdrawals: Substantial withdrawals by Shareholders within a short period of time
could require the liquidation of positions more rapidly than would otherwise be desirable, which could
adversely affect the value of the assets of the Company. The resulting reduction in the assets of the
Company could make it more difficult to generate a positive rate of return or to recoup losses due to a
reduced equity base.

Listing: there can be no certainty that a listing on any stock exchange applied for by the Company will
be achieved and/or maintained or that the conditions of listing will not change. Further, trading in Shares
on a stock exchange may be halted pursuant to that stock exchange’s rules due to market conditions and
investors may not be able to sell their Shares until trading resumes.

Legal and regulatory: the Company must comply with regulatory constraints or changes in the laws
affecting it, the Shares, or the investment restrictions, which might require a change in the investment
policy and objectives followed by a Compartment. The Compartment’s assets, the Underlying Asset and
the derivative techniques used to expose the Compartment to the Underlying Assets may also be subject
to change in laws or regulations and/or regulatory action which may affect the value of the Shares.

Nominee/Distribution arrangements: where an investor invests in Shares via the Principal Placement
and Distribution Agent, its sub-distribution or private placement agents and/or a nominee or holds
interests in Shares through a clearing agent, such Shareholder will typically not appear on the register
of Shareholders of the Company and (i) may not therefore be able to exercise voting or other rights
available to those persons appearing on the register and (ii) his rights to indemnification in case of
errors/non-compliance pursuant to CSSF Circular 24/856 may be impacted and only exercisable
indirectly.

FATCA: although the Company will attempt secure the compliance of its counterparties with FATCA
Rules and avoid imposition of the 30% withholding tax on its US source income, no assurance can be
given that the Company will be able to satisfy these obligations. If the Company becomes subject to a
withholding tax as a result of FATCA, the value of Shares held by all Shareholders may be materially
affected.
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Use of derivatives: as a Compartment whose performance is linked to an Underlying Asset will often
invest in derivative instruments or securities which differ from the Underlying Asset, derivative
techniques will be used to link the value of the Shares to the performance of the Underlying Asset. While
the prudent use of such derivatives techniques can be beneficial, derivatives instruments also involve
risks which, in certain cases, can be greater than the risks presented by more traditional investments.
There may be transaction costs associated with the use of any such derivatives instruments.

Transaction costs: in certain circumstances, a Compartment may suffer a reduction in value as a result
of the transaction costs incurred in the purchase and sale of its underlying investments and the spread
between the buying and selling prices of such investments caused by subscriptions, redemptions and/or
conversions in and out of the Compartment.

Duplication of costs: The Compartment incurs costs of its own management and administration
comprising the fees paid to the Management Company, the Investment Manager (if any), the Depositary,
unless otherwise provided hereinafter and other service providers. It should be noted that, in addition,
the Compartment incurs similar costs in its capacity as an investor in the funds in which a Compartment
invests, which in turn pay similar fees to their manager and other service providers. It is endeavoured to
reduce duplication of management charges by negotiating rebates where applicable in favour of the
Company with such funds or their managers. Further, the investment strategies and techniques employed
by certain funds may involve frequent changes in positions and a consequent portfolio turnover. This
may result in brokerage commission expenses which exceed significantly those of the funds of
comparable size. The Compartments may be required to pay performance fees to their manager. Under
these arrangements the managers will benefit from the appreciation, including unrealised appreciation
of the investments of such funds, but they are not similarly penalised for realised or unrealised losses.
As a consequence, the direct and indirect costs borne by the Compartment are likely to represent a higher
percentage of the net asset value per Share than would typically be the case with UCITS which invest
directly in equity and bond markets (and not through other UCITS/UCI/funds).

Natural disasters and pandemic risks: Natural or environmental disasters (such as earthquakes, fires,
floods, hurricanes, tsunamis, and other severe weather-related phenomena generally) and widespread
disease (including pandemics and epidemics) have been and can be highly disruptive to economies and
markets. They can adversely impact individual companies, sectors, industries, markets, currencies,
interest and inflation rates, credit ratings, investor sentiment, and other factors affecting the value of a
Compartment’s investments. Given the increasing interdependence among global economies and
markets, conditions in one country, market, or region are increasingly likely to adversely affect markets,
issuers, and/or foreign exchange rates in other countries. These disruptions could prevent the
Compartments from executing advantageous investment decisions in a timely manner and could
negatively impact the Compartments’ ability to achieve their respective investment objectives. Any such
event(s) could have a significant adverse impact on the value and risk profile of the relevant
Compartment.

6.3 Underlying Asset risks
6.3.1 General

Underlying Asset calculation and substitution: in certain circumstances described in the relevant
Appendix, the Underlying Asset may cease to be calculated or published on the basis described or such
basis may be altered or the Underlying Asset may be substituted. In certain circumstances such as the
discontinuance in the calculation or publication of the Underlying Asset or suspension in the trading of
any constituents of the Underlying Asset, it could result in the suspension of trading of the Shares or the
requirement for market makers to provide two way prices on the relevant stock exchanges.

Corporate actions: securities comprising an Underlying Asset may be subject to change in the event of
corporate actions in respect of those securities.

Tracking error: the following are some of the factors which may result in the value of the Shares varying
from the value of the Underlying Asset: investments in assets other than the Underlying Asset may give
rise to delays or additional costs and taxes compared to an investment in the Underlying Asset;
investment or regulatory constraints may affect the Company but not the Underlying Asset; the
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fluctuation in value of a Compartment’s assets; where applicable, any differences between the maturity
date of the Shares and the Maturity Date of the relevant Compartment’s assets; and the existence of a
cash position held by a Compartment.

No investigation or review of the Underlying Asset(s): none of the Management Company, the
Investment Manager (if any) or any of their delegates (if any) or affiliates has performed or will perform
any investigation or review of the Underlying Asset on behalf of any prospective investor in the Shares.
Any investigation or review made by or on behalf of the Company, the Management Company, the
Investment Manager (if any) or any of their delegates (if any) or any of their affiliates is or shall be for
their own proprietary investment purposes only.

6.3.2 Certain risks associated with particular Underlying Assets

Certain risks associated with investment in particular Underlying Assets or any securities comprised
therein are set out below.

Shares: the value of an investment in Shares will depend on a number of factors including, but not
limited to, market and economic conditions, sector, geographical region and political events.

Pooled investment vehicles: alternative investment funds, mutual funds and similar investment vehicles
operate through the pooling of investors’ assets. Investments are then invested either directly into assets
or are invested using a variety of hedging strategies and/or mathematical modelling techniques, alone
or in combination, any of which may change over time. Such strategies and/or techniques can be
speculative, may not be an effective hedge and may involve substantial risk of loss and limit the
opportunity for gain. It may be difficult to obtain valuations of products where such strategies and/or
techniques are used, and the value of such products may depreciate at a greater rate than other
investments. Pooled investment vehicles are often unregulated, make available only limited information
about their operations, may incur extensive costs, commissions and brokerage charges, involve
substantial fees for investors (which may include fees based on unrealised gains), have no minimum
credit standards, employ high risk strategies such as short selling and high levels of leverage and may
post collateral in unsegregated third-party accounts.

Indices: the compilation and calculation of an index or portfolio will generally be rules based, account
for fees and include discretions exercisable by the index provider or Investment Manager.
Methodologies used for certain proprietary indices are designed to ensure that the level of the index
reaches a pre-determined level at a specified time. However, this mechanism may have the effect of
limiting any gains above that level. Continuous protection or lock-in features designed to provide
protection in a falling market may also result in a lower overall performance in a rising market.

Commodities: prices of commodities are influenced by, among other things, various micro and macro-
economic factors such as changing supply and demand relationships, weather conditions and other
natural phenomena, agricultural, trade, fiscal, monetary, and exchange control programmes and policies
of governments (including government intervention in certain markets) and other events.

Structured finance securities: structured finance securities include, without limitation, asset-backed
securities and credit-linked securities, which may entail a higher liquidity risk than exposure to
sovereign or corporate bonds. Certain specified events and/or the performance of assets referenced by
such securities, may affect the value of, or amounts paid on, such securities (which may in each case be
Zero).

Master-Feeder Structure: Using a "feeder-master" fund structure, in particular the existence of multiple
feeder funds investing in a Master fund, presents certain risks to the investors. Smaller feeder funds may
be materially affected by the actions of larger feeder funds. For example, it is expected that a feeder fund
may initially, and perhaps for the life of the Master Fund, hold a larger portion of the net asset value of
the outstanding interests of the Master Fund. Consequently, if such feeder fund were to redeem from the
Master Fund, the remaining feeder funds, including the Feeder Compartment, may experience higher
pro rata operating expenses, thereby producing lower returns, and the Master Fund may become less
diverse due to redemption by a larger feeder fund, resulting in increased portfolio risk.
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A Feeder Compartment may hold only a minority of the net asset value of the outstanding voting interests
of the Master Fund and, consequently, will not be able to control matters that require a vote of the
investors of the Master Fund.

Emerging Markets: Underlying investments in emerging markets involve additional risks and special
considerations not typically associated with investing in other more established economies or markets.
Such risks may include (i) increased risk of nationalisation or expropriation of assets or confiscatory
taxation; (ii) greater social, economic and political uncertainty, including war; (iii) higher dependence
on exports and the corresponding importance of international trade; (iv) greater volatility, less liquidity
and smaller capitalisation of markets; (v) greater volatility in currency exchange rates; (vi) greater risk
of inflation; (vii) greater controls on foreign investment and limitations on realisation of investments,
repatriation of invested capital and on the ability to exchange local currencies for the Reference
Currency; (viii) increased likelihood of governmental involvement in and control over the economys; (ix)
governmental decisions to cease support of economic reform programs or to impose centrally planned
economies; (x) differences in auditing and financial reporting standards which may result in the
unavailability of material information about issuers; (xi) less extensive regulation of the markets; (xii)
longer settlement periods for transactions and less reliable clearance and custody arrangements; (xiii)
less developed corporate laws regarding fiduciary duties of officers and directors and the protection of
investors; and (xiv) certain considerations regarding the maintenance of the Compartment's financial
instruments with brokers and securities depositories. Repatriation of investment income, assets and the
proceeds of sales by foreign investors may require governmental registration and/or approval in some
emerging countries. A Compartment may be adversely affected by delays in or a refusal to grant any
required governmental registration or approval for such repatriation or by withholding taxes imposed
by emerging market countries on interest or dividends paid on financial instruments held by the
Company or gains from the disposition of such financial instruments.

In emerging markets, there is often less government supervision and regulation of business and industry
practices, stock exchanges, over-the-counter markets, brokers, dealers, counterparties and issuers than
in other more established markets. Any regulatory supervision which is in place may be subject to
manipulation or control. Some emerging market countries do not have mature legal systems comparable
to those of more developed countries. Moreover, the process of legal and regulatory reform may not be
proceeding at the same pace as market developments, which could result in investment risk. Legislation
to safeguard the rights of private ownership may not yet be in place in certain areas, and there may be
the risk of conflict among local, regional and national requirements. In certain cases, the laws and
regulations governing investments in securities may not exist or may be subject to inconsistent or
arbitrary appreciation or interpretation. Both the independence of judicial systems and their immunity
from economic, political or nationalistic influences remain largely untested in many countries. The
Compartments may also encounter difficulties in pursuing legal remedies or in obtaining and enforcing
judgments in local courts.

Investments in securities of issuers in emerging markets may be subject to greater risks than investments
in securities of issuers from member states of the OECD due to a variety of factors including currency
controls and currency exchange rates fluctuations, changes in governmental administration or economic
or monetary policy or changed circumstances in dealings between nations, expropriation, confiscatory
taxation and potential difficulties in enforcing contractual obligations. There may be less publicly
available information about issuers in certain countries and such issuers may not be subject to uniform
accounting, auditing and financial reporting standards and requirements comparable to those of most
OECD issuers. In certain countries, securities of local issuers are less liquid and more volatile than
securities of comparable issuers of more mature economies and subject to lower levels of government
supervision than those on the OECD. The investments in such markets may be considered speculative
and subject to significant custody and clearance risks and delay in settlement.

Others: Underlying Asset(s) may include other assets which involve substantial financial risk such as
distressed debt, low quality credit securities, forward contracts and deposits with commodity trading
advisors (in connection with their activities).
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6.3.3 Other risks

Potential conflicts of interest: The Management Company, the Investment Manager (if any), the
Investment Advisor (if any), their delegates (if any), the sales agents, the Administration Agent, and the
Depositary may from time to time act as management company, investment manager or adviser, sales
agent, administration agent, registrar or custodian in relation to, or be otherwise involved in, other funds
or collective investment schemes which have similar investment objectives to those of any Compartment.

The Management Company, the Investment Manager (if any) and their delegates (if any) will enter into
all transactions on an arm’s length basis. The directors of the Management Company, the directors of
the Investment Manager (if any), their delegates (if any) and any affiliate thereof, members, and staff
may engage in various business activities other than their business, including providing consulting and
other services (including, without limitation, serving as director) to a variety of partnerships,
corporations and other entities, not excluding those in which the Company invests.

In the due course of their business, the above persons and entities may have potential conflicts of interest
with the Company or Compartment.

Any kind of conflict of interest is to be fully disclosed to the Board of Directors.

In such event, each person and entities will at all times endeavour to comply with its obligations under
any agreements to which it is party or by which it is bound in relation to the Company or any
Compartment.

The directors of the Management Company, the directors of the Investment Manager (if any), the
directors of their delegates (if any) and their members will devote the time and effort necessary and
appropriate to the business of the Company.

Although it is aimed to avoid such conflicts of interest, the Management Company, the Investment
Manager (if any), their delegates (if any) and their members will attempt to resolve all nonetheless
arising conflicts in a manner that is deemed equitable to all parties under the given circumstances so as
to serve the best interests of the Company and its Shareholders.

Allocation of shortfalls among Classes of a Compartment: the right of holders of any Class of Shares to
participate in the assets of the Company is limited to the assets (if any) of the relevant Compartment and
all the assets comprising a Compartment will be available to meet all of the liabilities of the
Compartment, regardless of the different amounts stated to be payable on the separate Classes (as set
out in the relevant Appendix). For example, if on a winding-up of the Company, the amounts received
by the Company under the relevant Compartment’s assets (after payment of all fees, expenses and other
liabilities which are to be borne by the relevant Compartment) are insufficient to pay the full redemption
amount payable in respect of all Classes of Shares of the relevant Compartment, each Class of Shares
of the Compartment will rank pari passu with each other Class of Shares of the relevant Compartment
and the proceeds of the relevant Compartment will be distributed equally amongst the Shareholders of
that Compartment pro rata to the amount paid up on the Shares held by each Shareholder. The relevant
Shareholders will have no further right of payment in respect of their Shares or any claim against any
other Compartment or any other assets of the Company. This may mean that the overall return (taking
account of any dividends already paid) to Shareholders who hold Shares paying dividends quarterly or
more frequently may be higher than the overall return to Shareholders who hold Shares paying dividends
annually and that the overall return to Shareholders who hold Shares paying dividends may be higher
than the overall return to Shareholders who hold Shares paying no dividends. In practice, cross liability
between Classes is only likely to arise where the aggregate amounts payable in respect of any Class
exceed the assets of the Compartment notionally allocated to that Class, that is, those amounts (if any)
received by the Company under the relevant Compartment’s assets (after payment of all fees, expenses
and other liabilities which are to be borne by such Compartment) that are intended to Company payments
in respect of such Class or are otherwise attributable to that Class. In these circumstances, the remaining
assets of the Compartment notionally allocated to any other Class of the same Compartment may be
available to meet such payments and may accordingly not be available to meet any amounts that
otherwise would have been payable on such other Class.
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Consequences of winding-up proceedings: If the Company fails for any reason to meet its obligations
or liabilities, or is unable to pay its debts, a creditor may be entitled to make an application for the
winding-up of the Company. The commencement of such proceedings may entitle creditors (including
the Swap Counterparty) to terminate contracts with the Company and claim damages for any loss arising
from such early termination. The commencement of such proceedings may result in the Company being
dissolved at a time and its assets (including the assets of all Compartments) being realised and applied
to pay the fees and expenses of the appointed liquidator or other insolvency officer, then in satisfaction
of debts preferred by law and then in payment of the Company’s liabilities, before any surplus is
distributed to the Shareholders of the Company. In the event of proceedings being commenced, the
Company may not be able to pay the full amounts anticipated by the relevant Appendix in respect of any
Class or Compartments.

7. ISSUE, REDEMPTION AND CONVERSION OF SHARES
Shares in the Company will be issued in the registered form.

As further described in each relevant Appendix, the Company may create within each Compartment
different Classes of Shares whose assets will be commonly invested pursuant to the specific investment
policy of the relevant Compartment.

A distinct fee structure, currency of denomination, dividend policy minimum holding amount, eligibility
requirements or other specific feature may apply. The Company may notably issue Shares reserved to
retail investors and Shares reserved to Institutional Investors. The range of available Classes and their
features are described in the relevant Appendix.

Shares of a Compartment may be listed on the Luxembourg Stock Exchange or any other Regulated
Market at the discretion of the Board of Directors and may be cleared through Clearstream Banking or
Euroclear or other central depositories.

7.1 Subscription, Redemption and Conversion Requests

Unless otherwise provided for a specific Compartment in the relevant Appendix, requests for
subscription, redemption and conversion of Shares should be sent to the Company at its registered
address in Luxembourg. Requests may also be accepted by facsimile transmission, or at the discretion
of the Company by other means of telecommunication. An application form can be obtained from the
Company.

Unless otherwise specified in the Appendix to the Prospectus for any Compartment, requests for
subscriptions, redemptions and conversions from or to any Compartment will be dealt with on the
relevant Valuation Day on which they are received, provided they are received prior to the Cut-Off Time
specified in the relevant Appendix.

Requests received after such time will be accepted on the next Valuation Day. As a result, requests for
the subscription, redemption and conversion of Shares shall be dealt with on an unknown net asset value
basis before the determination of the net asset value for that day.

The Company does not permit market timing (as set out in CSSF circular 04/146) or related excessive,
short-term trading practices.

The Company has the right to reject any request for the subscription or conversion of Shares from any
investor engaging in such practices or suspected of engaging in such practices and to take such further
action as it may deem appropriate or necessary.

Subscription, redemption and conversion of Shares of a given Compartment shall be suspended
whenever the determination of the net asset value per Share of such Compartment is suspended by the
Company.

The Company may enter into an agreement with the distribution agent giving the distribution agent the
power to sub delegate the distribution pursuant to which they agree to act as or appoint nominees for
investors subscribing for Shares through their facilities. In such capacity the distributor or sales agent
may effect subscriptions, conversion and redemptions of Shares in a nominee name on behalf of
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individual investors and request the registration of such transactions on the register of Shareholders of
the Company in the nominee name.

The appointed nominee maintains its own records and provides the investor with individualised
information as to its holdings of Shares in the Company. Except where local law or custom prohibits the
practice, investors may invest directly in the Company and not avail themselves of a nominee service.

Unless otherwise provided by local law, any Shareholder holding Shares in a nominee account with a
distributor has the right to claim, at any time, direct title to such Shares.

7.2 Swing Pricing

Subscriptions and redemptions of significant size may have an impact on the Net Asset Value as a result
of the portfolio rebalancing costs associated with the purchase and sale of investments. Such costs may
arise from, among other things, the difference between the transaction price and the valuation price of
the relevant assets, as well as from taxes, duties, brokerage fees and other transaction charges.

In order to protect the interests of Shareholders in the relevant Compartment, the Management Company
may apply a swing pricing mechanism in accordance with a dedicated policy. The mechanism may be
applied where, on any Valuation Day, the aggregate net subscriptions or net redemptions received in
respect of all Share Classes of a Compartment exceed a materiality threshold determined by the
Management Company on the basis of objective criteria and expressed as a percentage of the net assets
of the relevant Compartment.

The applicable threshold is determined and reviewed periodically by the Management Company in
accordance with its internal swing pricing policy, taking into account, inter alia, the investment strategy,
the liquidity profile, the size of the relevant Compartment, historical and expected subscription and
redemption flows, market conditions and the estimated costs of portfolio rebalancing. In order to
preserve the effectiveness of the swing pricing mechanism and to avoid potential arbitrage by investors,
the current level of the threshold is not disclosed to Shareholders.

Where the swing pricing mechanism is triggered, the Net Asset Value may be adjusted upwards in the
case of net subscriptions or downwards in the case of net redemptions, in order to reflect the estimated
costs and expenses incurred by the Compartment in connection with such net subscriptions or net
redemptions. The adjustment may take into account, among other factors, bid/offer spreads, brokerage
costs, taxes, duties, market impact and other transaction costs. The maximum swing factor applicable
under normal market conditions shall not exceed 3% of the Net Asset Value. Under exceptional market
conditions, and where permitted in accordance with the Management Company’s swing pricing policy
and applicable regulatory requirements, the Management Company may apply a higher swing factor up
to 5% of the Net Asset Value.

Although the Net Asset Value of each Share Class is calculated separately, any such adjustment will be
applied as an identical percentage adjustment to the Net Asset Value of each Share Class of the relevant
Compartment.

Where swing pricing is applied, the adjusted Net Asset Value shall constitute the official Net Asset Value
for the relevant Valuation Day and shall be the Net Asset Value communicated to Shareholders of the
relevant Compartment.

7.3  Deferral of Redemptions and Conversion

If the total requests for redemption and conversion out of a Compartment on any Valuation Day exceed
10% of the total value of Shares in issue of that Compartment, the Company may decide that redemption
and conversion requests in excess of 10% shall be deferred until the next Valuation Day. On the next
Valuation Day, or Valuation Days until completion of the original requests, deferred requests will be
dealt with in priority to later requests. The Deferral may not exceed one (1) month.
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7.4  Settlement

If on the Settlement Day as determined in the Appendix, banks are not open for business, or an interbank
settlement system is not operational, in the country of the currency of the relevant Class, then settlement
will be on the next Business Day on which those banks and settlement systems are open.

Confirmation of completed subscriptions, redemptions and conversions will normally be dispatched on
the Business Day following the execution of the transaction.

No redemption payments will be made until the original application form and relevant subscription
monies has been received from the Shareholder and all the necessary anti-money laundering checks have
been completed. Redemption proceeds will be paid on receipt of faxed instructions where such payment
is made into the account specified by the Shareholder in the original application form submitted. Any
amendments to the Shareholder’s registration details and payment instructions can only be effected upon
receipt of original documentation.

7.5 Minimum Subscription and Holding Amounts and Eligibility for Shares

A minimum initial and subsequent subscription amount and minimum holding amounts for each Class
may be set forth, as further detailed in the relevant Appendix to the Prospectus. The Company has the
discretion, from time to time, to waive or reduce any applicable minimum subscription amounts.

The right to transfer, redeem or convert Shares is subject to compliance with any conditions (including
any minimum subscription or holding amounts and eligibility requirements) applicable to the Class from
which the redemption or conversion is being made, and also the Class into which the conversion is to
be effected.

The Board of Directors may also, at any time, decide to compulsorily redeem all Shares from
Shareholders whose holding is less than the minimum holding amount specified in the relevant
Appendix to the Prospectus or who fail to satisfy any other applicable eligibility requirements set out
above. In such case the Shareholder concerned will receive one month's prior notice so as to be able to
increase its holding above such amount or otherwise satisfy the eligibility requirements.

If a redemption or conversion request would result in the amount remaining invested by a Shareholder
falling below the minimum holding amount of that Class, such request will be treated as a request to
redeem or convert, as appropriate, the Shareholder’s total holding in that Class. If the request is to
transfer Shares, then that request may be refused by the Company.

The Company may restrict or prevent the ownership of Shares in the Company by any person, firm or
corporate body, if in the opinion of the Company such holding (i) may be detrimental to the Company,
(i) if it may result in a breach of any law or regulation, whether Luxembourg or foreign, (iii) if as a
result thereof the Company may become exposed to tax disadvantages or other financial disadvantages
that it would not have otherwise incurred or (iv) if such person, firm or corporate body would not comply
with the eligibility criteria of a given Class of Shares. Such persons, firms or corporate bodies to be
determined by the Board of Directors.

If the Company becomes aware that a Shareholder is holding Shares in breach of any law or regulation
or otherwise in circumstances having, or which may have, adverse regulatory, tax or fiscal consequences
for the Company or the Shareholders or would otherwise be detrimental to the interests of the Company
or that the Shareholder has become or is a U.S. Person, the Company may, in its sole discretion, redeem
the Shares of the Shareholder. Shareholders are required to notify the Company immediately in the event
that they are or become U.S. Persons or hold Shares for the account or benefit of U.S. Persons or hold
Shares in breach of any law or regulation or otherwise in circumstances having, or which may have,
adverse regulatory, tax or fiscal consequences for the Company or the Shareholders or otherwise be
detrimental to the interests of the Company.

Where it appears that a person who should be precluded from holding Shares, either alone or in
conjunction with any other person, is a beneficial owner of Shares, the Company may compulsorily
redeem all Shares so owned in accordance with the provisions of the Articles.
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7.6  Issue of Shares

Subscriptions for Shares can be made in relation to any day that is a Valuation Day for the relevant
Compartment. Shares will be allotted at the subscription price of the relevant Class i.e. the net asset
value per Share of such Class determined on the applicable Valuation Day (adjusted by a swing factor
if any) for which the request has been accepted plus the applicable sales commission, if any. Any
subscription request shall be irrevocable.

If any sale commissions applied in relation to any particular Compartment, it will be disclosed in the
relevant Appendix to the Prospectus. The Company might be entitled to receive the sale commission (if

any).

Failure to make good settlement by the Settlement Day as determined in the Appendix, may result in the
Management Company bringing an action against the defaulting investor or its financial intermediary
or deducting any costs or losses incurred by the Company against any existing holding of the applicant
in the Company. In all cases any money returnable to the investor will be held by the Company without
payment of interest pending receipt of the remittance.

Payment for Shares must be received by the Company in the Reference Currency of the relevant Class.
Requests for subscriptions in any other major freely convertible currency will be also accepted, whereby
conversion will be at the cost of the investor.

Investors are advised to refer to the terms and conditions applicable to subscriptions, which may be
obtained by contacting the Company.

The Company may, in its absolute discretion, delay the acceptance of any subscription for Shares of a
Class restricted to Institutional Investors until such date as it has received sufficient evidence of the
qualification of the investor as an institutional investor.

7.7  Anti-Money Laundering Procedures

Pursuant to international rules and Luxembourg laws and regulations comprising, but not limited to, the
Law of 12 November 2004 on the fight against money laundering and financing of terrorism, as amended,
the Grand Ducal Regulation dated 1 February 2010, CSSF Regulation 12-02 of 14 December 2012,
CSSF circulars 13/556, 15/609 and 17/650, obligations have been imposed on all professionals of the
financial sector to prevent the use of undertakings for collective investment for money laundering and
financing of terrorism purposes. As a result of such provisions, the registrar agent of a Luxembourg
undertaking for collective investment must in principle ascertain the identity of the subscriber in
accordance with Luxembourg laws and regulations. The registrar agent may require subscribers to
provide any document it deems necessary to effect such identification. In case of Transfer of Shares, the
beneficiary of the Transfer (Transferee) will be subject to the same AML procedures than if he would
be subscribing directly in the Company.

This identification procedure must be complied with by CACEIS, acting as registrar and transfer agent
(or the relevant competent agent of registrar and transfer agent) in the case of direct subscriptions to the
Company, and in the case of subscriptions received by the Company from any intermediary resident in
a country that does not impose on such intermediary an obligation to identify investors equivalent to
that required under AML Regulations.

In case of delay or failure by a subscriber to provide the documents required, the application for
subscription (or, if applicable, for redemption) will not be accepted. More particularly, in case of
redemption request or in case of the payment of dividends, the payment of the redemption proceeds
and/or dividends may not be processed as long as the subscription (or the transfer) has not been approved.

Neither the undertakings for collective investment nor the registrar agent have any liability for delays
or failure to process deals as a result of the subscriber providing no or only incomplete documentation.

Shareholders may be requested to provide additional or updated identification documents from time to
time pursuant to ongoing client due diligence requirements under relevant laws and regulations.
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7.8  Luxembourg Register of Beneficial Owners

The Luxembourg Law of 13 January 2019 creating a Register of Beneficial Owners (the "RBO Law")
entered into force on the 1 March 2019. The RBO Law requires all companies registered on the Registre
de Commerce et des Sociétés, Luxembourg, including the Fund, to obtain and hold information on their
beneficial owners ("Beneficial Owners") at their registered office. The Fund must register Beneficial
Owner-related information with the Luxembourg Register of Beneficial Owners, which is established
under the authority of the Luxembourg Ministry of Justice.

The RBO Law broadly defines a Beneficial Owner, in the case of corporate entities such as the Fund, as
any natural person(s) who ultimately owns or controls the Fund through direct or indirect ownership of
a sufficient percentage of the Shares or voting rights or ownership interest in the Fund, including through
bearer Shareholders, or through control via other means, other than a company listed on a Regulated
Market that is subject to disclosure requirements consistent with EU law or subject to equivalent
international standards which ensure adequate transparency of ownership information.

A shareholding of 25% plus one Share or an ownership interest of more than 25% in the Fund held by a
natural person shall be an indication of direct ownership. A shareholding of 25% plus one Share or an
ownership interest of more than 25% in the Fund held by a corporate entity, which is under the control
of a natural person(s), or by multiple corporate entities, which are under the control of the same natural
person(s), shall be an indication of indirect ownership.

In case the aforementioned Beneficial Owner criteria are fulfilled by an investor with regard to the Fund,
this investor is obliged by law to inform the Fund in due course and to provide the required supporting
documentation and information which is necessary for the Fund to fulfill its obligation under the RBO
Law. Failure by the Fund and the relevant Beneficial Owners to comply with their respective obligations
deriving from the RBO Law will be subject to criminal fines. Should an investor be unable to verify
whether they qualify as a Beneficial Owner, the investor may approach the Fund for clarification.

7.9 Redemption of Shares

Requests for the redemption of Shares can be made on any day that is a Valuation Day for the relevant
Compartment. Redemptions will be carried out at the redemption price of the relevant Class i.e. the net
asset value per Share of such Class (adjusted by a swing Factor if any) determined on the applicable
Valuation Day on which the request has been accepted less the applicable redemption commission, if
any. Any redemption request shall be irrevocable.

The Company may carry out any authentication procedures that it considers appropriate relating to a
redemption request. This aims to mitigate the risk of error and fraud for the Company, its agents or
Shareholders. Where it has not been possible to complete any authentication procedures to its
satisfaction, the Company may delay the processing of payment instructions until authentication
procedures have been satisfied.

This will not affect the Valuation Day on which the redemption request is accepted and the redemption
to be applied. The Company shall not be held responsible to the Shareholder or anyone if it delays
execution or declines to execute redemption instructions in these circumstances.

Redemption payments will normally be paid in the Reference Currency of the Class by bank transfer as
described in the relevant Appendix to the Prospectus. Neither the Company are responsible for any
delays or charges incurred at any receiving bank or settlement system. A Shareholder may request, at its
own cost and subject to agreement by the Company that their redemption proceeds be paid in a currency
other than the Reference Currency of the relevant Class.

Shareholders attention is drawn to the section 7.6 "Anti Money Laundering Procedures" above and in
particular the conditions under which payment of redemption proceeds may be delayed.

If, in exceptional circumstances, redemption proceeds cannot be paid within the period specified above,
payment will be made as soon as reasonably practicable thereafter (not exceeding, however, 10 Business
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Days) at the redemption price calculated on the relevant Valuation Day, it being understood that the
Board of Directors will always ensure the overall liquidity of the Company.

If any redemption charge is applied in relation to any particular Compartment, it will be disclosed in the
relevant Appendix to the Prospectus. The Company is entitled to receive the redemption charge (if any).

Shares redeemed by the Company become null and void.
7.10 Conversion of Shares

Subject to any provision under this Prospectus and its Appendix, Shareholders have the right to convert
all or part of their Shares of any Class of a Compartment into Shares of another Class of that or another
Compartment, by applying for conversion in the same manner as for the subscription and redemption of
Shares. Conversions within the Company are permitted provided that the Shareholder satisfies the
eligibility requirements and minimum holding amounts set out in the Appendix to the Prospectus and
such other conditions applicable to the contemplated Classes.

Procedure for conversion within the Company.

Conversion may be requested on a common Valuation Day for the original Class and the contemplated
Class. The number of Shares issued upon conversion will be based upon the redemption price of the
original Class and the net asset value of the contemplated Class, plus a conversion charge (if any), as
disclosed in the relevant Appendix to the Prospectus. The Company is entitled to any charges arising
from conversions and any rounding adjustment. Any conversion request shall be irrevocable.

7.11 Transfer of Shares

Subject to the restrictions described herein, Shares are freely transferable by a Shareholder and are each
entitled to participate equally in the profits and liquidation proceeds attributable to the relevant Class.

The transfer of Shares may normally be carried out by delivery to the relevant distributor, sales agent or
the Company of an instrument of transfer in appropriate form. On the receipt of the transfer request, and
after reviewing the endorsement(s), signature(s) may be required to be certified by an approved bank,
stock broker or public notary. Transfers may only take place to the benefit of an investor fulfilling any
relevant eligibility conditions applicable to the relevant Share Class to be transferred, pursuant to
applicable law and in accordance with the procedure set out in the Articles, by a transfer agreement or
other instruments in writing acceptable to the Board of Directors. The Board of Directors may impose
such conditions as it deems fit.

The right to transfer Shares is subject to the minimum investment and holding requirements as detailed
above and in the Appendix.

Shareholders are advised to contact the relevant distributor, sales agent or the Company prior to
requesting a transfer to ensure that they have the correct documentation for the transaction.

8. DISTRIBUTION POLICY
The general policy regarding the appropriation of net income and capital gains is as follows:

With respect to capital appreciation Classes of Shares, the Board of Directors does intend to recommend
at the annual general meeting the reinvestment of their net assets.

With respect to distributing Classes of Shares, the Board of Directors may decide to distribute interim
dividends in the form of cash in the relevant currency of the Class.

No dividend will be distributed if their amount is below the amount of 1,250,000 EUR and will be
capitalised.

Dividends may in any case result from a decision of the Shareholders in general meeting, subject to a
majority vote of those present or represented and within limits provided by law, and a concurring
decision at the same majority in the relevant Compartment.
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Dividends unclaimed after five years from the date of declaration will lapse and revert to the Company
in the relevant Compartment.

9. MANAGEMENT AND ADMINISTRATION

The Directors of the Company and the Management Company are responsible for its management and
supervision including the determination of investment policies.

9.1 Management Company

The Management Company shall at all time act in the best interests of the Shareholders and according
to the provisions set forth by the Law, the Prospectus and the Articles.

In fulfilling its responsibilities set forth by the Law and the management company services agreement,
the Management Company is permitted to delegate all or a part of its functions and duties to third parties,
provided that it retains responsibility and oversight over such delegates. The appointment of third parties
is subject to the approval of the Company and the CSSF. The Management Company’s liability shall not
be affected by the fact that it has delegated its functions and duties to third parties.

The Management Company shall also ensure compliance of the Company with the investment
restrictions and oversee the implementation of the investment policy of each Compartment.

The Management Company will receive periodic reports from the Company's service providers in
relation to the services which they provide. The Management Company shall also submit its own report
to the Board of Directors on a periodic basis and inform the Board of Directors without delay of any
non-compliance of the Company with the investment restrictions.

The Management Company may act as the management company of other open-ended collective
investment schemes. The names of these other collective investment schemes are available upon request.

For its services, the Management Company shall receive remuneration as further described in the
relevant Appendix to the Prospectus.

The Management Company is entitled to receive from the Company the Management Company Fees
and possible Performance Fee as further defined and specified in the relevant Appendix to the Prospectus.

Management Company Fees are calculated and accrued on each day and are payable monthly in arrears
unless otherwise specified in the relevant Appendix.

Performance Fees are calculated and payable according to the rules defined in the relevant Appendix.

The Management Company may call for subscription and redemption fees according to the rules defined
in the relevant Appendix.

9.1.1 Conflicts of Interest

For the purpose of identifying the types of conflict of interest that arise in the course of providing
services and activities and whose existence may damage the interest of the Company, the Management
Company will take into account, by way of minimum criteria, the question of whether the Management
Company or a relevant person, or a person directly or indirectly linked by way of control to the
Management Company, is in any of the following situations, whether as a result of providing collective
portfolio management activities or otherwise:

) the Management Company or that person is likely to make a financial gain, or avoid a
financial loss, at the expense of the Company;

2) the Management Company or that person has an interest in the outcome of a service or
an activity provided to the Company or another client or of a transaction carried out on
behalf of the Company or another client or, which is distinct from the Company interest
in that outcome;

3) the Management Company or that person has a financial or other incentive to favour the
interest of another client or group of clients over the interests of the Company;
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4 the Management Company or that person carries on the same activities for the Company
and for another client or clients which are not UCITS; and

%) the Management Company or that person receives or will receive from a person other
than the Company an inducement in relation to collective portfolio management
activities provided to the Company, in the form of monies, goods or services, other than
the standard commission or fee for that service.

When identifying any potential types of conflict of interests, the Management Company will take into
account:

) the interests of the Management Company, including those deriving from its belonging
to a group or from the performance of services and activities, the interests of the clients
and the duty of the Management Company towards the Company as well as;

2) the interests of two or more managed UCITS.

The summary description of the strategies referred to in that paragraph will be made available to the
investors on request.

9.1.2 Best Execution

The Management Company will act in the best interests of the Company when selecting brokers and
executing decision to deal on behalf of the Company in the context of the management of the
Compartment. For that purpose the Management Company will take all reasonable steps to obtain the
best possible results for the Company, taking into account price, costs, speed, likelihood of execution
and settlement, order size and nature, or any other consideration relevant to the execution of the order
(best execution).

The relative importance of such factors will be determined by reference to the following criteria:
(a) the objectives, investment policy and risks specific to the Company,
(b) the characteristics of the order.

9.2 Administration Agent, Transfer and Registrar Agent, Domiciliary Agent

With the Company’s consent, the Management Company has concluded an agreement (the "Services
Agreement") appointing CACEIS BANK, Luxembourg Branch as Administration Agent.

This agreement has been concluded for an indefinite duration and may be terminated by either party in
writing with three months’ notice.

In its capacity as Administration Agent, CACEIS BANK, Luxembourg Branch will exercise three main
functions: the registrar function, the NAV calculation and accounting function, and the client
communication function. CACEIS BANK, Luxembourg branch shall notably perform the calculation of
the net asset value of units for each existing Class or Compartment of the Company, management of
accounts, the preparation of the annual and semi-annual financial statements and execute all tasks
required as central administration.

In its capacity as the transfer and registration agent, CACEIS BANK, Luxembourg Branch shall in
particular execute subscription, redemption and conversion applications and keep and maintain the
register of Shareholders of the Company. In such capacity it is also responsible for supervising anti-
money laundering measures under the AML Regulations. The Administration Agent may request
documents necessary for the identification of investors.

In its capacity as the client communication agent, CACEIS BANK, Luxembourg Branch shall produce
and deliver the confidential documents intended for investors.

For its services under the Services Agreement CACEIS BANK, Luxembourg Branch, shall receive
remuneration as further described in the relevant Appendix to the Prospectus. In addition, CACEIS
BANK, Luxembourg Branch, is entitled to charge fees on transactions in relation to the issue, conversion
and redemption of Shares.
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9.3 Depositary and Paying Agent

CACEIS Bank, Luxembourg Branch, established at 5, allée Scheffer, L-2520 Luxembourg and
registered with the Luxembourg Register of Commerce and Companies under number B 209.310 is
acting as depositary of the Company (the “Depositary”) in accordance with a depositary agreement
dated 2 February 2017 as amended from time to time (the "Depositary Agreement") and the relevant
provisions of the Law and UCITS Rules.

CACEIS Bank, Luxembourg Branch is acting as a branch of CACEIS Bank, a public limited liability
company (société anonyme) incorporated under the laws of France, having its registered office located
at 1-3, place Valhubert, 75013 Paris, France, registered with the French Register of Trade and Companies
under number 692 024 722 RCS Paris. Investors may consult upon request at the registered office of the
Company the Depositary Agreement to have a better understanding and knowledge of the limited duties
and liabilities of the Depositary.

The Depositary has been entrusted with the custody and/or, as the case may be, recordkeeping and
ownership verification of the Compartments' assets, and it shall fulfil the obligations and duties provided
for by Part I of the Law and the UCITS Rules. In particular, the Depositary shall ensure an effective and
proper monitoring of the Company' cash flows.

In due compliance with the UCITS Rules the Depositary shall:

e ensure that the sale, issue, re-purchase, redemption and cancellation of units of the Company
are carried out in accordance with the applicable national law and the UCITS Rules or
instruments of incorporation;

e ensure that the value of the Units is calculated in accordance with the UCITS Rules, the
Company constitutive documents and the procedures laid down in the Directive;

e carry out the instructions of the Company, unless they conflict with the UCITS Rules, or the
Company constitutive documents;

e  ensure that in transactions involving the Company’s assets any consideration is remitted to the
Company within the usual time limits;

e ensure that a Company’s income is applied in accordance with the UCITS Rules and the
Company constitutive documents.

The Depositary may not delegate any of the obligations and duties set out in (i) to (v) of this clause.

In compliance with the provisions of the Directive, the Depositary may, under certain conditions, entrust
part or all of the assets which are placed under its custody and/or recordkeeping to Correspondents or
Third Party Custodians as appointed from time to time. The Depositary's liability shall not be affected
by any such delegation, unless otherwise specified, but only within the limits as permitted by the Law.

A list of these correspondents /third party custodians are available on the website of the Depositary
(www.caceis.com, section veille réglementaire). Such list may be updated from time to time. A complete
list of all correspondents /third party custodians may be obtained, free of charge and upon request, from
the Depositary. Up-to-date information regarding the identity of the Depositary, the description of its
duties and of conflicts of interest that may arise, the safekeeping functions delegated by the Depositary
and any conflicts of interest that may arise from such a delegation are also made available to investors
on the website of the Depositary, as mentioned above, and upon request. There are many situations in
which a conflict of interest may arise, notably when the Depositary delegates its safekeeping functions
or when the Depositary also performs other tasks on behalf of the Company, such as administrative
agency and registrar agency services. These situations and the conflicts of interest thereto related have
been identified by the Depositary. In order to protect the Company’s and its Shareholders’ interests and
comply with applicable regulations, a policy and procedures designed to prevent situations of conflicts
of interest and monitor them when they arise have been set in place within the Depositary, aiming namely
at:

(a) identifying and analysing potential situations of conflicts of interest;

(b) recording, managing and monitoring the conflict of interest situations either in:
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e relying on the permanent measures in place to address conflicts of interest such as maintaining
separate legal entities, segregation of duties, separation of reporting lines, insider lists for staff
members; or

e implementing a case-by-case management to (i) take the appropriate preventive measures such
as drawing up a new watch list, implementing a new Chinese wall, making sure that operations
are carried out at arm’s length and/or informing the concerned Shareholders of the Company, or
(i) refuse to carry out the activity giving rise to the conflict of interest.

The Depositary has established a functional, hierarchical and/or contractual separation between the
performance of its Company depositary functions and the performance of other tasks on behalf of the
Company, notably, administrative agency and registrar agency services.

The Company and the Depositary may terminate the Depositary agreement at any time by giving ninety
(90) days’ notice in writing. The Company may, however, dismiss the Depositary only if a new
depositary bank is appointed within two months to take over the functions and responsibilities of the
Depositary. After its dismissal, the Depositary must continue to carry out its functions and
responsibilities until such time as the entire assets of the Compartments have been transferred to the new
depositary bank.

The Depositary has no decision-making discretion nor any advice duty relating to the Company's
investments. The Depositary is a service provider to the Company and is not responsible for the
preparation of this Prospectus and therefore accepts no responsibility for the accuracy of any information
contained in this Prospectus or the validity of the structure and investments of the Company.

In its capacity as the main paying agent, CACEIS Bank, Luxembourg Branch shall, in particular, be
responsible for distributions to the Shareholders.

For its services as Depositary and Paying Agent, CACEIS Bank, Luxembourg Branch shall receive
remunerations as further described in Section 10 and each relevant Appendix to the Prospectus. In
addition, CACEIS Bank, Luxembourg Branch is entitled to be reimbursed by the Company for the
charges of any correspondents.

10. CHARGES & EXPENSES

The Company shall bear the following expenses:

all taxes which may be payable on the assets, income and expenses chargeable to the Company;

e standard brokerage fees, bank charges and depositary fees on transaction originating from the
Company’s business transactions in relation to buying and selling securities and financial
instruments;

o  all fees to be paid to the Management Company, Investment Manager(s) (if any), the Investment
Advisors(s) (if any and as the case may be), including Management Fees, Performance Fees,;

o  all fees to be paid to the Administration Agent, Transfer and Registrar Agent, Domiciliary Agent,
Depositary and Paying Agent;

e  all fees due to the Board of Directors of the Company and the insurance of the Directors, if any;

o all fees due to the auditor;

e all fees due to the legal advisors or similar administrative charges, incurred by the Company,
the Management Company and the Depositary for acting on behalf of the Shareholders;

o all reasonable expense, out of pocket expenses and disbursements of the Board of Directors of
the Company, the Management Company, the Administration Agent and the Depositary;

o all fees due to services providers like researches, analyses and other services as may be requested
by the Company or the Management Company and disclosed in the relevant Appendix

e and generally, any extraordinary expenses including, without limitation, litigation expenses and

the full amount of any tax, levy, duty or similar charge and any unforeseen charges imposed on

the Company or its assets, subject to the agreement by the Board of Directors and the compliance

with applicable laws and regulations.
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In addition, the Investment Manager is entitled to receive, out of the assets of each Class within each
Compartment, a fee corresponding to 0.30% p.a. of the Net Asset Value (the “Fixed Fee”). The Fixed
Fee will cover all fees and expenses incurred in the day-to-day operation, administration and servicing
of the Company and its Compartments in relation to the following:

(1) marketing and promotion expenses;

(i1) advertising;

(ii1) costs relating to the publication of prices;

(iv) distribution of semi-annual and annual reports and other reporting expenses;

) publication and mailing of notifications and reports to Shareholders or any other

type of communication to Shareholders, regulatory authorities or service providers.

Expenses resulting from investments by a Compartment in Traditional Target Funds: To the extent
that a Compartment may invest in any Traditional Target Funds, additional sales commissions or
redemption fees may be charged to it. The Compartment may, in addition, be required to indirectly pay
management fees of a maximum of 4% on account of its investment in Traditional Target Funds'. The
maximum level shall also be reported in the annual report of the Company.

Such expenses are defined and charged at the level of each Class for each Compartment, are accrued at
each calculation of the Net Asset Value and are paid monthly in arrears to the Investment Manager.
These expenses are fixed in the sense that the Investment Manager will bear the excess in actual expenses
to any such expenses charged to each Class. Conversely, the Investment Manager will be entitled to
retain any amount of such expenses charged to each Class which exceeds the actual related expenses
incurred by the respective Class over the relevant period of time.

The Board reserves the right to amend the level of such expenses applicable to each Class. In the event
of an increase of such expenses, the concerned Shareholders will be given at least one-month prior notice
of such increase. During this notice period, such Shareholders may request the redemption of their
Shares, free of charge.

Any costs incurred by the Company, which are not attributable to a specific Compartment, will be
charged to all Compartments in proportion to their net assets. Each Compartment will be charged with
all costs or expenses directly attributable to it. The expenses of first establishment of the Company will
be amortised over a period not exceeding five (5) years. Each Compartment shall amortise its own
expenses of establishment over a period of five (5) years as of the date of its creation.

Fees and expenses payable to the Management Company, the Administration Agent, Transfer and
Registrar Agent, Domiciliary Agent, Depositary and Paying Agent, are described in each relevant
Appendix.

11. PAYMENT OF RETROCESSIONS

The Management Company and its agents may from time to time pay retrocessions as remuneration for
distribution activity in respect of the Shares, in accordance with Directive 2014/65/EU of the European
Parliament and of the Council of 15 May 2014 on markets in financial instruments. Retrocessions are
deemed to be payments paid by the Management Company and its agents to eligible third parties for
distribution activities. Distribution activities may include, in particular, sales promotions and
introductions with potential investors, the organization of road shows and/or fund fairs, assistance in
making applications, forwarding of subscription, conversion and redemption orders, providing investors
with the Company’s documents, verification of identification documents and the performance of due
diligence tasks as well as keeping documentary record.

Such retrocessions will be apportioned in the amount and from the calculation formula to the
actual added value of the distribution service so provided.

! This is the case for the Auris — Global Balanced and the Auris - International Equities compartments.
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12. TAXATION

The following information is based on the laws, regulations, decisions and practice currently in force in
Luxembourg and is subject to changes therein, possibly with retrospective effect. This summary does
not purport to be a comprehensive description of all Luxembourg tax laws and Luxembourg tax
considerations that may be relevant to a decision to invest in, own, hold, or dispose of Shares and is not
intended as tax advice to any particular investor or potential investor. Prospective investors should
consult their own professional advisers as to the implications of buying, holding or disposing of Shares
and to the provisions of the laws of the jurisdiction in which they are subject to tax. This summary does
not describe any tax consequences arising under the laws of any state, locality or other taxing jurisdiction
other than Luxembourg.

12.1 The Company

The Company is not subject to taxation in Luxembourg on its income, profits or gains.
The Company is not subject to net wealth tax in Luxembourg.

No stamp duty, capital duty or other tax will be payable in Luxembourg upon the issue of the shares of
the Company.

The Compartments are, nevertheless, in principle, subject to a subscription tax (taxe d'abonnement)
levied at the rate of 0.05% per annum based on their net asset value at the end of the relevant quarter,
calculated and paid quarterly.

A reduced subscription tax rate of 0.01% per annum is however applicable to:
e any Compartment whose exclusive object is the collective investment in money market
instruments, the placing of deposits with credit institutions, or both;
o any Compartment or Class of Shares provided that their shares are only held by one or more
Institutional Investor(s).

A subscription tax exemption applies to:
- The portion of any Compartment’s assets (prorata) invested in a Luxembourg investment fund
or any of its Compartment to the extent it is subject to the subscription tax;
- Any Compartment (i) whose securities are only held by Institutional Investor(s), and (ii) whose
sole object is the collective investment in money market instruments and the placing of deposits
with credit institutions, and (iii) whose weighted residual portfolio maturity does not exceed 90
days, and (iv) that have obtained the highest possible rating from a recognised rating agency. If
several Classes of Shares are in issue in the relevant Compartment meeting (ii) to (iv) above,
only those Classes of Shares meeting (i) above will benefit from this exemption;
- Any Compartment, whose main objective is the investment in microfinance institutions; and
- Any Compartment, (i) whose securities are listed or traded on a stock exchange and (ii) whose
exclusive object is to replicate the performance of one or more indices. If several Classes of
Shares are in issue in the relevant Compartment meeting (ii) above, only those Classes of Shares
meeting (i) above will benefit from this exemption.
To the extent that the Company would only be held by pension funds and assimilated vehicles, the
Company as a whole would benefit from the subscription tax exemption.

Withholding tax

Interest and dividend income received by the Company may be subject to non-recoverable withholding
tax in the source countries. The Company may further be subject to tax on the realised or unrealised
capital appreciation of its assets in the countries of origin. The Company may benefit from double tax
treaties entered into by Luxembourg, which may provide for exemption from withholding tax or
reduction of withholding tax rate.
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Distributions made by the Company as well as liquidation proceeds and capital gains derived therefrom
are not subject to withholding tax in Luxembourg.

12.2  Shareholders
12.2.1 Taxation of Luxembourg resident shareholders
(a) Individual Shareholders

Capital gains realised on the sale of the Shares by Luxembourg-resident individual Shareholders who
hold the Shares in their personal portfolios (and not as business assets) are generally not subject to
Luxembourg income tax except if:

(1) the Shares are sold within six (6) months from their subscription or purchase; or
(i1) if the Shares held in the private portfolio constitute a substantial shareholding. A shareholding
is considered as substantial when the seller holds or has held, alone or with his/her spouse
and underage children, either directly or indirectly at any time during the five years preceding
the date of the disposal, more than 10% of the share capital of the Company.
Distributions received from the Company will be subject to Luxembourg personal income tax.

Luxembourg personal income tax is levied following a progressive income tax scale and increased by
the solidarity surcharge (contribution au fonds pour l'emploi).

(b) Luxembourg resident corporate Shareholders

Luxembourg-resident corporate Shareholders will be subject to corporate taxation at the rate of 24.94%
(in 2020 for entities having their registered office in Luxembourg City) on capital gains realised upon
disposal of Shares and on the distributions received from the Company.

Luxembourg-resident corporate Shareholders who benefit from a special tax regime, such as, for
example, (i) a UCI subject to the Law of 17 December 2010 on undertakings for collective investment,
as amended, (ii) a specialised investment fund subject to Law of 13 February 2007 on specialised
investment funds, as amended, (iii) a reserved alternative investment funds subject to the Law of 23 July
2016 on reserved alternative investment funds (to the extent they have not opted to be subject to general
corporation taxes), or (iv) a family wealth management company subject to the Law of 11 May 2007
related to family wealth management companies, as amended, are exempt from income tax in
Luxembourg, but are instead subject to an annual subscription tax (faxe d'abonnement) and thus income
derived from the Shares, as well as gains realised thereon, are not subject to Luxembourg income taxes.

The Shares shall be part of the taxable net wealth of the Luxembourg-resident corporate Shareholders
except if the holder of the Shares is (i) a UCI subject to the Law of 17 December 2010 on undertakings
for collective investment, as amended, (ii) a vehicle governed by the Law of 22 March 2004 on
securitisation, as amended, (iii) an investment company in risk capital subject to the Law of 15 June
2004 on the investment company in risk capital, as amended, (iv) a specialised investment fund subject
to the Law of 13 February 2007 on specialised investment funds, as amended, (v) a reserved alternative
investment fund subject to the Law of 23 July 2016 on reserved alternative investment funds, or (vi) a
family wealth management company subject to the Law of 11 May 2007 related to family wealth
management companies, as amended. The taxable net wealth is subject to tax on a yearly basis at the
rate of 0.5%. A reduced tax rate of 0.05% is due for the portion of the net wealth exceeding EUR 500
million.

12.2.2 Taxation of Luxembourg non-residents Shareholders

Non-resident individuals or collective entities who do not have a permanent establishment in
Luxembourg to which the Shares are attributable, are not subject to Luxembourg taxation on capital
gains realised upon disposal of the Shares nor on the distribution received from the Company and the
Shares will not be subject to net wealth tax.
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12.2.3 Inheritance tax and gift tax

Under Luxembourg tax law, where an individual shareholder is a resident of Luxembourg for inheritance
tax purposes at the time of his/her death, the Shares are included in his or her taxable basis for inheritance
tax purposes. On the contrary, no inheritance tax is levied on the transfer of the Shares upon death of a
shareholder in cases where the deceased was not a resident of Luxembourg for inheritance purposes.

12.2.4 FATCA

Legislation commonly known as the Foreign Account Tax Compliance Act ("FATCA") substantially

changes the information reporting requirements imposed on many non-US entities. The Internal

Revenue Service ("IRS") and US Treasury Department have recently issued final Treasury Regulations

for implementing the provisions of FATCA. FATCA imposes withholding at a rate of thirty percent (30%)
with respect to US-source interest, dividends and certain other payments to certain non-US entities,

effective July 1, 2014, and withholding at a rate of thirty percent (30%) on the gross proceeds realised

by certain non-US entities from the sale of any property of a type which can produce these types of
income, effective January 1, 2017. The non-US entities on which FATCA withholding is imposed

include "foreign financial institutions" unless they collect and disclose information regarding their direct

and indirect US owners, either under an agreement entered into by the "foreign financial institution"

with the IRS or pursuant to an "intergovernmental agreement" for FATCA compliance entered into

between the United States and the jurisdiction in which such "foreign financial institution" is established.

On March 24th 2014, the Luxembourg and U.S. governments entered into a Model | intergovernmental

agreement ("IGA") which aims to coordinate and facilitate the reporting obligations under FATCA with

other U.S. reporting obligations of Luxembourg financial institutions.

According to the terms of the IGA, Reporting Luxembourg financial institutional subject to reporting
obligations will have to report to the Luxembourg tax authorities instead of directly to the IRS.
Information will be communicated onward by the Luxembourg authorities to the IRS under the general
information exchange provisions of the U.S. Luxembourg income tax treaty.

Investment funds, such as the Company, will likely be treated as "foreign financial institutions" ("FFI")
under FATCA. Although the Company is unlikely to receive any US-source payments or gross proceeds,
under FATCA, "foreign financial institutions" that do not comply with the reporting and disclosure
requirements imposed by FATCA (including failure to comply with an applicable "intergovernmental
agreement"), or that otherwise do not cooperate with certain documentation requests, may still be subject
to a thirty percent (30%) US withholding tax on their receipt of certain "pass-through payments" from a
"foreign financial institution" that is compliant with FATCA, effective January 1, 2017.

The Company may be required to disclose information regarding their investors to the IRS or other tax
or governmental authorities. The Company may request from investors information, representations,
certificates and duly completed forms as the Company may deem necessary to eliminate withholding
under, or otherwise comply with, FATCA or any similar regime. Investors will be required to provide
information and documentation that the Company determines is required for FATCA compliance by the
Company and will be subject to certain adverse consequences for failure to so comply. The operating
agreements of the Company will provide that any investors that fail to provide documentation or other
information for purposes of FATCA, any "intergovernmental agreement” under FATCA or any similar
regime will indemnify the Company for any costs or expenses arising out of such failure, including any
withholding tax imposed under FATCA, and will economically bear such costs and expenses to any
other investors.

Additional intergovernmental agreements similar to the IGA have been entered into or are under
discussion by other jurisdictions with the U.S. Investors holding investments via distributors or
custodians that are not in Luxembourg or in another IGA country should check with such distributors or
custodians as to the distributor’s or custodian’s intention to comply with FATCA. Additional information
may be required by the Company, custodians or distributors from certain investors in order to comply
with their obligations under FATCA or under an applicable IGA.

The foregoing is only a summary of the implications of FATCA, is based on the current interpretation
thereof and does not purport to be complete in all respects.
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Shareholders and prospective investors should seek their own professional adviser as to this, as well
as to any relevant exchange control or other laws and regulations. Taxation law and practice, and the
levels of tax relating to the Company and to Shareholders, may change from time to time.

12.2.5 Common Reporting Standard

Following the development by the OECD of a common reporting standard ("CRS") to achieve a
comprehensive and multilateral automatic exchange of information (AEOI) on a global basis, Council
Directive 2014/107/EU amending Directive 2011/16/EU as regards mandatory automatic exchange of
information in the field of taxation (the "Euro-CRS Directive") was adopted on 9 December 2014 in
order to implement the CRS among the Member States.

The Euro-CRS Directive was implemented into Luxembourg law by the law of 18 December 2015 on
the automatic exchange of financial account information in the field of taxation ("CRS Law").

The CRS Law requires Luxembourg financial institutions to identify financial assets holders and
establish if they are fiscally resident in countries with which Luxembourg has a tax information sharing
agreement.

Accordingly, the Company will require its investors to provide information in relation to the identity
and fiscal residence of financial account holders (including certain entities and their controlling persons)
in order to ascertain their CRS status. Responding to CRS-related questions is mandatory. The personal
data obtained will be used for the purpose of the CRS Law or such other purposes indicated by the
Company in the data protection section of the Prospectus in compliance with Luxembourg data
protection law. Information regarding an Investor and his/her/its account will be reported to the
Luxembourg tax authorities (Administration des Contributions Directes), which will thereafter
automatically transfer this information to the competent foreign tax authorities on a yearly basis, if such
an account is deemed a CRS reportable account under the CRS Law.

In addition, Luxembourg signed the OECD's multilateral competent authority agreement ("Multilateral
Agreement") to automatically exchange information under the CRS. The Multilateral Agreement aims
to implement the CRS among non-Member States; it requires agreements on a country-by-country basis.

Investors in the Company may therefore be reported to the Luxembourg and other relevant tax
authorities in accordance with applicable rules and regulations.

Shareholders and prospective investors should seek their own professional advice as to this, as well
as to any relevant exchange control or other laws and regulations. Taxation law and practice, and the
levels of tax relating to the Company and to Shareholders, may change from time to time.

13. GENERAL INFORMATION
13.1 Organisation

The Company is an investment company organised as a société anonyme under the laws of the Grand-
Duchy of Luxembourg and qualifies as a société d'investissement a capital variable (SICAV) subject to
Part I of the Law. The Company was initially incorporated on 8 June 2015. The Company is registered
with the Registre de Commerce et des Sociétes, Luxembourg, under number 197.662. The Articles have
been published in the Mémorial and filed with the Registre de Commerce et des Sociétés of Luxembourg.

The minimum capital of the Company required by Luxembourg law shall be 1,250,000 EUR.
13.2  The Shares

Shares will be issued in registered form. Fractional entitlements to Shares will be rounded to 4 decimal
places. Subject to the restrictions described herein, Shares in each Compartment are freely transferable
and are each entitled to participate equally in the profits and liquidation proceeds attributable to each
Class of the relevant Compartment. The rules governing such allocation are set forth under Section 5.
"Allocation of Assets and Liabilities among the Compartments".
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The Shares, which are of no par value and which must be fully paid upon issue, carry no preferential or
pre-emptive rights and each one is entitled to one vote at all meetings of Shareholders. Shares redeemed
by the Company become null and void.

Should the Shareholders, at an annual general meeting, decide any distributions in respect of distribution
Shares (if issued) these will be paid within one month of the date of the annual general meeting. Under
Luxembourg law, no distribution may be decided as a result of which the net assets of the Company
would become less than the minimum provided for under Luxembourg law.

13.3  Meetings

The annual general meeting of Shareholders will be held at the registered office of the Company in
Luxembourg on the second Thursday of April of each year at 11 am or, to the extent required by
Luxembourg law, and notices will be sent to the holders of registered Shares recorded by the transfer
agent in the Share register of the Company by post at least 8 calendar days prior to the meeting at their
addresses shown on the register of Shareholders. Such notices will include the agenda and will specify
the time and place of the meeting and the conditions of admission. They will also refer to the rules of
quorum and majorities required in the Articles of the Company.

Each Share confers the right to one vote. Any change in the Articles affecting the rights of a
Compartment must be approved by a resolution of both the general meeting of the Company and the
Shareholders of the Compartment concerned.

The Management Company draws the investors’ attention to the fact that any investor will only be able
to fully exercise his investor rights directly against the Company, notably the right to participate in
general shareholders’ meetings if the investor is registered himself and in his own name in the
Shareholders’ register of the Company. In cases where an investor invests in the Company through an
intermediary investing into the Company in his own name but on behalf of the investor, it may not
always be possible for the investor to exercise certain shareholder rights directly against the Company.
Investors are advised to take advice on their rights.

13.4  Reports and Accounts

Audited annual reports shall be published within four (4) months following the end of the accounting
year and unaudited semi-annual reports shall be published within two (2) months following the period
to which they refer. The annual and semi-annual reports shall be made available at the registered offices
of the Company, the Depositary, the representatives and paying agents during ordinary office hours. The
Company's accounting year ends on the thirty-first of December each year. The first accounting year
ended on 31 December 2015.

The Reference Currency of the Company is the EUR. The aforesaid reports will comprise consolidated
accounts of the Company expressed in EUR as well as individual information on each Compartment
expressed in the Reference Currency of each Compartment.

13.5  Allocation of assets and liabilities among the Compartments

For the purpose of allocating the assets and liabilities between the Compartments, the Board of Directors
has established a pool of assets for each Compartment in the following manner:

€8 the proceeds from the issue of each Share of each Compartment are to be applied in the
books of the Company to the pool of assets established for that Compartment and the
assets and liabilities and income and expenditure attributable thereto are applied to such
pool subject to the provisions set forth hereafter;

2 where any asset is derived from another asset, such derivative asset is applied in the
books of the Company to the same pool as the asset from which it was derived and on
each revaluation of an asset, the increase or diminution in value is applied to the relevant
pool;

3) where the Company incurs a liability which relates to any asset of a particular pool or
to any action taken in connection with an asset of a particular pool, such liability is
allocated to the relevant pool;
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4) in the case where any asset or liability of the Company cannot be considered as being
attributable to a particular pool, such asset or liability is allocated to all the pools in
equal parts or, if the amounts so justify, pro rata to the net asset values of the relevant
Compartments;

®)] upon the payment of dividends to the holders of Shares in any Compartment, the net
asset value of such Compartment shall be reduced by the amount of such dividends.

If there have been created within each Compartment different Classes of Shares, the rules shall mutatis
mutandis apply for the allocation of assets and liabilities amongst Classes.

13.6 Determination of the net asset value of Shares

The net asset value of Shares of each Compartment shall be expressed in the Reference Currency of the
relevant Compartment. The net asset value shall be determined by the Administration Agent on each
Valuation Day and on any such day that the Board of Directors may decide from time to time by dividing
the net assets of the Company attributable to each Compartment by the number of outstanding Shares
of that Compartment.

The Administration Agent calculates the net asset value per Share in each Compartment on the Valuation
Day as defined in the Appendix.

In order to avoid market timing in their units, and prevent arbitrage opportunities, where the
Compartment is a Feeder Compartment, the Valuation Day shall be the same day as the valuation day
of the Master Fund.

The calculation of the net asset value of the Shares of any Compartment and the issue, redemption, and
conversion of the Shares of any Compartment may be suspended in the following circumstances, in
addition to any circumstances provided for by law:

e  during any period (other than ordinary holidays or customary weekend closings) when any
market or stock exchange is closed which is the principal market or stock exchange for a
significant part of the Compartment’s investments, or in which trading is restricted or suspended;

e  during any period when an emergency exists as a result of which it is impossible to dispose of
investments which constitute a substantial portion of the assets of the Compartment, or it is
impossible to transfer money involved in the acquisition or disposal of investments at normal
rates of exchange, or it is impossible to fairly determine the value of any assets in the
Compartment;

e  during any breakdown in the means of communication normally employed in determining the
price of any of the Compartment’s investments or the current prices on any stock exchange;

e when for any reason beyond the control of the Board of Directors, the prices of any investment
held by the Compartment cannot be reasonably, promptly or accurately ascertained;

e  during any period when remittance of money which will or may be involved in the purchase or
sale of any of the Compartment’s investments cannot, in the opinion of the and/or the Board of
Directors, be effected at normal rates of exchange;

e  when calculating the net asset value of a UCITS/UCIs in which the Company has invested a
substantial portion of the assets of one or more Compartments or one or more Classes is
suspended or unavailable, or where the issue, redemption or conversion of shares or units of
such UCITS or other UCI is suspended or restricted;

e in the event of the publication of the convening notice to a general meeting of Shareholders at
which a resolution to wind up or merge the Company or one or more Compartment(s) is to be
proposed;

e  during any period when in the opinion of the Directors of the Company there exist circumstances
outside the control of the Company where it would be impracticable or unfair towards the
Shareholders to continue dealing in Shares of any Compartment of the Company;

e furthermore, a Feeder Compartment may temporarily suspend the redemption, reimbursement
or subscription of its Shares, when its master UCITS temporarily suspends the redemption,
reimbursement or subscription of its shares/units, whether this be at its own initiative or at the
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request of its competent authorities, for a period identical to the period of suspension imposed
on the master UCITS; or

e the suspension of the calculation of the net asset value and of the issue, redemption, and
conversion of shares shall be published in a daily newspaper in Luxembourg and in another
newspaper generally available in jurisdictions in which the Company is registered.

The value of the assets of each Class of Shares of each Compartment is determined as follows:

L The assets of the Company contain the following:

(M
(@)
3)
“4)
(&)
(6)
(7

®

all fixed-term deposits, money market instruments, cash in hand or cash expected to be
received or cash contributions including interest accrued;

all debts which are payable upon presentation as well as all other money claims
including claims for purchase price payment not yet fulfilled that arise from the sale of
investment fund Shares or other assets;

all investment fund Shares;

all dividends and distributions due in favour of the Company, as far as they are known
to the Company;

all interest accrued on interest-bearing securities that the Company holds, as far as such
interest is not contained in the principal claim;

all financial rights which arise from the use of derivative instruments;

the provisional expenses of the Company, as far as these are not deducted, under the
condition that such provisional expenses may be amortised directly from the capital of
the Company;

all other assets of what type or composition, including prepaid expenses.

1. The value of such assets is fixed as follows:

ey
()
(€))

4

&)
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Investment funds are valued at their net asset value.

Liquid assets are valued at their nominal value plus accrued interest.

Fixed term deposits are valued at their nominal value plus accrued interest. Fixed term
deposits with an original term of more than 30 calendar days can be valued at their yield
adjusted price if an arrangement between the Company and the bank, with which the
fixed term deposit is invested has been concluded including that the fixed term deposits
are terminable at any time and the yield adjusted price corresponds to the realisation
value.

Commercial papers are valued at their nominal value plus accrued interest. Commercial
papers with an original term of more than 90 calendar days can be valued at their yield
adjusted price if an arrangement between the Company and the bank, with which the
commercial paper is invested has been concluded including that the commercial papers
are terminable at any time and the yield adjusted price corresponds to the realisation
value.

Securities or financial instruments admitted for official listing on a Regulated Market
are valued on the basis of the last available closing price at the time when the valuation
is carried out. If the same security is quoted on a regulated market, the quotation on the
principal market for this security will be used. If there is no relevant quotation or if the
quotations are not representative of the fair value, the evaluation will be made in good
faith by the Board of Directors or their delegate.

Unlisted securities or financial instruments are valued on the basis of their probable
value realisation as determined by the Board of Directors or their delegate using
valuation principles which can be examined by the auditor of the Company, in order to
reach a proper and fair valuation of the total assets of each Compartment.

Any other assets are valued on the basis of their probable value realisation as determined
by the Board of Directors or their delegate using valuation principles which can be
examined by the auditor of the Company, in order to reach a proper and fair valuation
of the total assets of each Compartment.
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IIL.

IV.

VL

®) OTC derivative financial instruments must be valued at the «fair value» in accordance
with CSSF Circular 08/356.

) Units or shares of the Master Fund will be valued at their last determined and available
net asset value.

In the event that it is impossible or incorrect to carry out a valuation in accordance with the
above rules owing to particular circumstances, the Board of Directors or their delegate shall be
entitled to use other generally recognised valuation principles which can be examined by an
auditor, in order to reach a proper valuation of the total assets of each Compartment.

The liabilities of the Company contain the following:

) all loans, bills of exchange and other sums due, including deposits of security such as
margin accounts, etc. In connection with the use of derivative instruments; and
2) all administrative expenses that are due or have been incurred, including the costs of

formation and registration at the registration offices as well as legal fees, auditing fees,
all fees of the Management Company, the Administration Agent, the Investment
Manager (if any), the Depositary and all other representatives and agents of the
Company, the costs of mandatory publications, the Prospectus and the KID, conclusions
of transactions and other documents which are made available to the Shareholders. If
the fee rates agreed between the Company and the employed service providers (such as
the Management Company, the Administration Agent, Depositary or Investment
Manager (if any) for such services deviate with regard to individual Classes, the
corresponding varying fees shall be charged exclusively to the respective Class; and

3) all known liabilities, whether due or not, including dividends that have been declared
but not yet been paid; and

4) a reasonable sum provided for taxes, calculated as of the day of the valuation as well as
other provisions and reserves approved by the Board of Directors; and

®)] all other liabilities of the Company, of whatever nature, vis-a-vis third parties; however,

each Compartment shall be exclusively responsible for all debts, liabilities and
obligations attributable to it.

For the purpose of valuing its liabilities, the Company may include all administrative and other
expenses of a regular or periodic nature by valuing these for the entire year or any other period
and apportioning the resulting amount proportionally to the respective expired period of time.
The method of valuation may only apply to administrative or other expenses which concern all
of Shares equally.

For the purpose of valuation within the scope of this chapter, the following applies:

(D) shares that are redeemed in accordance with the provisions under section 7. "ISSUE,
REDEMPTION AND CONVERSION OF SHARES" above shall be treated as existing
Shares and shall be posted until immediately after the point in time set by the Board of
Directors for carry out the valuation; from this point in time until the price is paid, they
shall be treated as a liability of the Company; and

2) all investments, cash in hand and other assets of any fixed assets that are not in the
denomination of the Share Class concerned shall be converted at the exchange rate
applicable on the day of the calculation of net asset value, taking into consideration their
market value; and

3) on every Valuation Day, all purchases and sales of securities which were contracted by
the Company on this very Valuation Day must be included in the valuation to the extent
possible.

In certain circumstances, a Compartment may suffer a reduction in value as a result of the transaction
costs incurred in the purchase and sale of its underlying investments and the spread between the buying
and selling prices of such investments caused by subscriptions, redemptions and/or conversions in and
out of the Compartment.
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13.7  Merger or Liquidation of Compartments

The Board of Directors may decide to liquidate any Compartment if in the case of a Feeder Compartment,
the Master Fund of a Feeder Compartment has been liquidated or closed (without prejudice to the below
provisions) or if more generally, a change in the economic or political situation relating to the
Compartment concerned would justify such liquidation or if required by the interests of the Shareholders
of any of the Compartments concerned. The decision of the liquidation will be notified to the
Shareholders concerned prior to the effective date of the liquidation and the notification will indicate
the reasons for, and the procedures of, the liquidation operations. Unless the Board of Directors
otherwise decides in the interests of the Shareholders of the Compartment concerned, they may continue
to request redemption or conversion of their Shares on the basis of the applicable net asset value, taking
into account the estimated liquidation expenses. Assets which could not be distributed to their
beneficiaries upon the close of the liquidation of the Compartment will be deposited with the Caisse de
Consignation on behalf of their beneficiaries.

Termination of a Compartment for other than those mentioned in the preceding paragraph, may be
effected only upon prior approval by the Shareholders of the Compartment to be terminated, at a duly
convened Compartment’s Shareholders meeting which may be validly held without quorum and may
decide by a simple majority of the Shareholders of the relevant Compartment present or represented.

The Board of Directors may decide to merge any Compartment into another Compartment or into
another UCITS or a compartment within such UCITS (whether established in Luxembourg or another
Member State or whether such UCITS is incorporated as a company or is a contractual type fund) (the
"new Compartment"), in compliance with the procedures laid down in Chapter 8 of the Law. Such
decision will be notified to Shareholders in the same manner as described in the preceding paragraph
and, in addition, the notification will contain information in relation to the new Compartment in
accordance with the Law and related regulations. Such notification will be made at least 30 calendar
days before the last day for requesting the redemption or conversion of the Shares, free of charge.

In accordance with the provisions of the Law applying to a Compartment qualifying as Feeder
Compartment, the Feeder Compartment shall be liquidated upon the Master Fund being either liquidated,
divided into two or more UCITS or merged with another UCITS, unless the CSSF approves either (a)
the investment of at least 85 % of the assets of the Feeder Compartment into units of another master
Fund, or (b) the Feeder Compartment’s conversion into a UCITS which is not a feeder UCITS within
the meaning of the Law.

13.8 Liquidation of the Company

The Company is incorporated for an unlimited period and liquidation shall normally be decided upon
by an extraordinary general meeting of Shareholders. Such a meeting must be convened by the Board
of Directors within 40 calendar days if the net assets of the Company become less than two thirds of the
minimum capital required by law. The meeting, for which no quorum shall be required, shall decide on
the dissolution by a simple majority of Shares represented at the meeting. If the net assets fall below one
fourth of the minimum capital, the dissolution may be resolved by Shareholders holding one fourth of
the Shares at the meeting.

Should the Company be liquidated, such liquidation shall be carried out in accordance with the
provisions of the Law and which specifies the steps to be taken to enable Shareholders to participate in
the liquidation distributions and in this connection provides for deposit in escrow at the Caisse de
Consignation in Luxembourg of any such amounts which it has not been possible to distribute to the
Shareholders at the close of liquidation. Amounts not claimed within the prescribed period are liable to
be forfeited in accordance with the provisions of Luxembourg law. The net liquidation proceeds of each
Compartment shall be distributed to the Shareholders of the relevant Compartment in proportion to their
respective holdings.
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13.9  Material Contracts
The following material contracts have been entered into:

) an agreement between the Company and Auris Gestion pursuant to which the latter acts
as Management Company of the Company. This Agreement is entered into for an
unlimited period and may be terminated by either party upon three months written notice.

2) an agreement between the Company and CACEIS Bank Luxembourg pursuant to which
the latter was appointed as Depositary and Paying Agent of the Company. The
Agreement is entered into for an unlimited period and may be terminated by either party
upon three months’ and written notice.

3) an agreement between the Company and CACEIS Bank Luxembourg pursuant to which
the latter acts as registrar and transfer agent and administration agent of the Company.
The Agreement is entered into for an unlimited period and may be terminated by either
party upon three months written notice.

@) an information sharing agreement between Auris Gestion and CACEIS Bank
Luxembourg acting as Depositary of the Company regulating the flows of information
that are necessary to allow the Depositary to perform its functions.

13.10 Documents

Copies of the contracts mentioned above are available for inspection, and copies of the Articles, the
current Prospectus, the KID for the Compartments and the latest financial reports may be obtained free
of charge during normal office hours at the registered office of the Company in Luxembourg.

Relevant notifications or other communications to Shareholders concerning their investment in the
Company (including changes to the Prospectus) may be posted on the website www.aurisgestion.com.
Where required by Luxembourg law or the CSSF, Shareholders will continued to be notified in writing
or in such other manner as prescribed under Luxembourg law.

13.11 Complaints Handling

Shareholders of each Compartment of the Company may file complaints free of charge with the
Management Company in an official language of their home country.

Shareholders can access the complaints handling procedure upon request at the registered office of the
Management Company.

14. ADDITIONAL INFORMATION FOR INVESTORS IN SWITZERLAND

1. Sub-funds registered in Switzerland:
- AURIS - GLOBAL BALANCED
- AURIS — INTERNATIONAL EQUITIES
- AURIS CONVICTIONS EUROPE
- AURIS INVESTMENT GRADE
- AURIS SHORT DURATION
- AURIS X ALLIANZ BEST STYLES GLOBAL EQUITY
- DIVERSIFIED BETA
- EURO RENDEMENT
- GRAVITY US EQUITY FUND
- GRAVITY WORLD EQUITY FUND
- GRAVITY EUROPEAN EQUITY FUND

2. Representative and paying agent in Switzerland:

The representative in Switzerland is REYL & Cie Ltd, Rue du Rhone 4, CH-1204 Geneva.

AURIS — Prospectus August 2026
56



3. Location where the relevant documents may be obtained:

The prospectus, the key information Documents, the articles of association as well as the annual and
semi-annual reports may be obtained free of charge from the representative.

4. Publications:

Publications concerning the foreign collective investment scheme are made in Switzerland on
www.fundinfo.com.

Each time Shares are issued or redeemed, the issue and the redemption prices or the net asset value
together with a reference stating “excluding commissions” must be published for all Share Classes
on www.fundinfo.com. The prices are published daily.

5. Payment of retrocessions and rebates:

Retrocessions

The Management Company and its agents may from time to time pay retrocessions as remuneration for
distribution activity in respect of the Shares in Switzerland. Retrocessions are deemed to be payments
paid by the Management Company and its agents to eligible third parties for distribution activities. In
particular the following terms: sales promotions and introductions with potential investors, the
organization of road shows and/or fund fairs, assistance in making applications, forwarding of
subscription, conversion and redemption orders, providing investors with the Company’s documents,
verification of identification documents and the performance of due diligence tasks as well as keeping
documentary record.

Retrocessions are not deemed to be rebates even if they are ultimately passed on, in full or in part, to the
investors.

The recipients of the retrocessions must ensure transparent disclosure and inform investors, unsolicited
and free of charge, about the amount of remuneration they may receive for distribution.

On request, the recipients of retrocessions must disclose the amounts they actually receive for
distributing the collective investment schemes of the investors concerned.

Rebates
In respect of distribution in Switzerland, the Management Company and its agents do not pay any rebates,
defined as payments by the Management Company and its agents directly to investors to reduce the fees
or costs incurred by the investor and charges to the Fund directly or indirectly.

6. Place of performance and Place of jurisdiction

In respect of the units offered in Switzerland, the place of performance is the registered office of the
representative. The place of jurisdiction is at the registered office of the representative or at the registered
office or place of residence of the investor.

15. ADDITIONAL INFORMATION FOR INVESTORS IN DANEMARK

Additional information for investors domiciled in EU/EEA countries in which the Fund is
registered for distribution

Facilities to investors in accordance with Art. 92(1) a) of the Directive 2009/65/EC (as amended by
the Directive (EU) 2019/1160):

1. Process subscriptions, repurchase and redemption orders and make other payments to
unitholders relating to the units of the UCITS.

2. Provide investors with information on how orders can be made and how repurchase, and
redemption proceeds are paid.

3. Facilitate the handling of information and access to procedures and arrangements referred to in
Article 15 of Directive 2009/65/EC relating to investors’ exercise of their rights.

4. Make the information and documents required pursuant to Chapter IX off Directive
2009/65/EC available to investors.
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5. Provide investors with information relevant to the tasks that the facilities perform in a durable
Medium.
6. Acting as a contact point for communications with the National Competent Authority.

Contact person for task 1.:
CACEIS Bank, Luxembourg Branch
Address: 5 Allée Scheffer, L-2520 Luxembourg

Contact person for tasks 2. to0 5.:

Auris Gestion

Address: 157 boulevard Haussmann 75008 Paris, FRANCE
Email: s.afriat@aurisgestion.com

Website: www.aurisgestion.com

Contact person for task 6.:

Deloitte Tax & Consulting

Address: 20 Boulevard de Kockelscheuer, L-1821 Luxembourg, Grand Duchy of
Luxembourg

Email: lufrsclients@deloitte.lu

16.  ADDITIONALINFORMATION ON “GENERAL DATA PROTECTION REGULATION
(GDPR)”

In the course of business, the Company and the Management Company will collect, record, store, adapt,
transfer and otherwise process information by which prospective investors may be directly or indirectly
identified. The Company jointly with the Management Company are the data controller within the
meaning of the General Data Protection Regulation 2016/679 of the European Parliament and of the
Council of 27 April 2016 (the "Data Protection Legislation") and undertake to hold any personal data
provided by investors in accordance with Data Protection Legislation.

The Company and the Management Company and/or any of its delegates or service providers may
process prospective investor's personal data (including, but not limited to the name, address and invested
amount of each investor) for any one or more of the following purposes and legal bases:

1. to operate the Company, including managing and administering a Shareholder's
investment in the Company on an on-going basis which enables the Company, the
Management Company and/or any of its delegates or service providers and investors to
satisfy their contractual duties and obligations to each other;

2. to comply with any applicable legal, tax or regulatory obligations on the Company and
the Management Company and/or any of its delegates or service providers under any
applicable laws and anti-money laundering and counter-terrorism legislation and to
preserve the interests of the Company and its investors;

3. for any other legitimate business interests of the Company and the Management
Company or a third party to whom personal data is disclosed, where such interests are
not overridden by the interests of the investor, including for statistical analysis and
market research purposes; or

4. for any other specific purposes where investors have given their specific consent and
where processing of personal data is based on consent, the investors will have the right
to withdraw it at any time.

The Company and the Management Company and/or any of its delegates or service providers may
disclose or transfer personal data, whether in the EU or elsewhere (including entities situated in countries
outside of the EEA), to other delegates, duly appointed agents and service providers of the Company
and the Management Company (and any of their respective related, associated or affiliated companies
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or sub-delegates) and to third parties including advisers, regulatory bodies, taxation authorities, auditors,
technology providers for the purposes specified above.

The Company and the Management Company and/or any of its delegates and service providers will not
transfer personal data to a country outside of the EEA unless that country ensures an adequate level of
data protection or appropriate safeguards are in place or the transfer is in reliance on one of the
derogations provided for under GDPR. The European Commission has prepared a list of countries that
are deemed to provide an adequate level of data protection which, to date, includes Switzerland,
Guernsey, Argentina, the Isle of Man, Faroe Islands, Jersey, Andorra, Israel, New Zealand and Uruguay.
Further countries may be added to this list by the European Commission at any time. The US is also
deemed to provide an adequate level of protection where the US recipient of the data is privacy shield-
certified. If a third country does not provide an adequate level of data protection, then the Company and
the Management Company and/or any of its delegates and service providers will ensure it puts in place
appropriate safeguards such as the model clauses (which are standardised contractual clauses, approved
by the European Commission).

The Company and the Management Company and/or any of its delegates or service providers will not
keep personal data for longer than is necessary for the purpose(s) for which it was collected. In
determining appropriate retention periods, the Company and the Management Company and/or any of
its delegates or service providers shall have regard to any applicable statutes of limitation and any
statutory obligations to retain information, including anti-money laundering, counter-terrorism, tax
legislation. The Company and the Management Company and/or any of its delegates or service providers
will take all reasonable steps to destroy or erase the data from its systems when they are no longer
required.

Where processing is carried out on behalf of the Company and the Management Company, the Company
and the Management shall jointly engage a data processor, within the meaning of Data Protection
Legislation, which provides sufficient guarantees to implement appropriate technical and organisational
security measures in a manner that such processing meets the requirements of Data Protection
Legislation and ensures the protection of the rights of investors. The Company jointly with the
Management Company will enter into a written contract with the data processor which will set out the
data processor's specific mandatory obligations laid down in Data Protection Legislation, including to
process personal data only in accordance with the documented instructions from the Company and the
Management Company.

Where specific processing is based on an investor's consent, that investor has the right to withdraw at
any time. Investors have the right to request access to their personal data kept by the Company and the
Management Company and/or any of its delegates or service providers, and the right to rectification or
erasure of their data and to restrict or object to processing of their data, subject to any restrictions
imposed by Data Protection Legislation.

Investors are required to provide their personal data for statutory and contractual purposes. Failure to
provide the required personal data or an objection to processing may result in the Company and
Management Company being unable to permit, process, or release the investor's investment in the
Company and this may result in the Company terminating its relationship with the investor.

17. ADDITIONAL INFORMATION ON “BENCHMARK REGULATION”

In accordance with the provisions of the Regulation (EU) 2016/1011 (the "Benchmark Regulation"),
supervised entities (such as UCITS management companies) may use benchmarks in the EU if the
benchmark is provided by an administrator which is included in the register of administrators and
benchmarks maintained by ESMA pursuant to article 36 of the Benchmark Regulation (the “Register”).

Benchmark administrators located in a third country whose indices are used by the Company benefit
from the transitional arrangements afforded under the Benchmark Regulation and accordingly may not
appear on the Register. Once the transitional period will come to an end, the Prospectus will, at the
occasion of the next update, be amended so as to reflect the benchmark administrators that appear on
the Register.
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Shareholders can access, upon request and free of charge, at the registered office of the Management
Company, the written plan established and maintained by the Management Company setting out the
actions that will be taken in the event of a material change or cessation of a benchmark.

18. REGULATION (EU) 2019/2088 OF THE EUROPEAN PARLIAMENT AND OF THE
COUNCIL OF 27 NOVEMBER 2019 ON SUSTAINABILITY-RELATED DISCLOSURES IN
THE FINANCIAL SERVICES SECTOR ("SFDR")

The Management Company identifies and analyses sustainability risk (i.e. an environmental, social, or
governance event or condition that, if it occurs, could potentially or actually cause a material negative
impact on the value of an investment) as part of its risk management process.

Sustainability risk means an environmental, social, or governance event or condition that, if it occurs,
could potentially or actually cause a material negative impact on the value of a Compartment's
investment. Sustainability risks can either represent a risk of their own or have an impact on other risks
and may contribute significantly to risks, such as market risks, operational risks, liquidity risks or
counterparty risks. Sustainability risks may have an impact on long-term risk adjusted returns for
investors. Assessment of sustainability risks is complex and may be based on environmental, social, or
governance data which is difficult to obtain and incomplete, estimated, out of date or otherwise
materially inaccurate. Even when identified, there can be no guarantee that these data will be correctly
assessed.

Consequent impacts to the occurrence of sustainability risk can be many and varied according to a
specific risk, region or asset class. Generally, when sustainability risk occurs for an asset, there will be
a negative impact and potentially a total loss of its value and therefore an impact on the net asset value
of the concerned Compartment.

The Management Company integrates sustainability risks analysis in the investment decision process
for all Compartments as it believes this integration could help to enhance long-term risk adjusted returns
for investors, in accordance with the investment objectives of the Compartments.

This section describes how sustainability risks are integrated in the general investment decision process.
However, the specific assessment of how sustainability risk and environmental, social and governance
(“ESG”) characteristics are taken into account as part of the selection process of each Compartment is
conducted at Compartment level. Further details and specific information are provided for each
Compartment that falls within the scope of Articles 8 or 9 of SFDR in the relevant Appendix to this
Prospectus. If nothing is provided in the relevant Appendix, the Compartment only falls within the scope
of Article 6 of SFDR which means that it does not promote environmental or social characteristics and
does not have as objective sustainable investment.

The Management Company does not currently consider principal adverse impacts of investment
decisions on sustainability factors because the measurement of the principal adverse impacts implies a
different use of extra-financial data. Thus, we have decided at this stage to focus on the identification of
sustainability risks, in line with our ESG risk management approach, and in order to propose a robust
methodology. At this stage, we have therefore chosen not to communicate on the main negative impact
indicators.

19. REGULATION (UE) 2020/852 OF THE EUROPEAN PARLIAMENT AND OF THE
COUNCIL OF 18 JUNE 2020 ON THE ESTABLISHMENT OF A FRAMEWORK TO
FACILITATE SUSTAINABLE INVESTMENT, AND AMENDING REGULATION (EU)
2019/2088 (“TAXONOMY REGULATION”)

The Taxonomy Regulation (EU) 2020/852 aims to establish a framework for classifying economic
activities as environmentally sustainable, while amending certain SFDR reporting requirements. It sets
out harmonised criteria for determining whether an economic activity qualifies as environmentally
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sustainable and describes a series of disclosure requirements aimed at improving transparency and
enabling an objective comparison of financial products with regard to the proportion of their investments
that contribute to environmentally sustainable economic activities.

AURIS, through the Compartments AURIS — DIVERSIFIED BETA, EUROPEAN EVOLUTION SRI,
EURO RENDEMENT, AURIS X ALLIANZ GLOBAL EQUITIES, AURIS INVESTMENT GRADE,
GRAVITY US EQUITY FUND, categorised under the scope of Article 8 of the SFRD Regulation,
promote environmental characteristics but without any sustainable investment obligation. On the other
hand, as all other AURIS Compartments are categorised under the scope of article 6 of the SFDR
Regulation, these 10 other Compartments do not take into account the Taxonomy Regulation (EU)
2020/852.

The "do not significantly harm" principle only applies to the underlying investments of the
Compartments that take into account the EU criteria for environmentally sustainable economic activities.
The remaining part of the underlying investments do not take into account the EU criteria for
environmentally sustainable economic activities.

Moreover, the measurement of the principal adverse impacts implies a different use of extra-financial
data. It has then been decided at present stage to focus on the identification of sustainability risks, in line
with the ESG risk management approach of the Management Company, in order to propose a robust
methodology. For these reasons, the Management Company has currently decided not to communicate
on the main negative impact for the Compartments.

More information is available in the investment policy of each Compartment below.
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APPENDIX 1. DIVERSIFIED BETA

1. Investment Objective, Benchmark of the Compartment

The Compartment’s primary investment objective is to outperform its benchmark of reference which is
composed of 25% EURO SHORT TERM RATE (€str) + 8,5 bps, 25% of the EURO STOXX 50 TR and
50% of the Bloomberg Euro-Aggregate: Treasury — 1-3 Years, over a recommended investment period
of three years while maintaining a level of risk close to that of the benchmark indicator (as measured by
volatility over three years).

Benchmark indicator:
e EURO SHORT TERM RATE (€STR) + 8,5 bps

Since October 02, 2019, the calculation methodology of EONIA (Euro Overnight Index Average)
has been changed and EONIA is now determined as a fixed spread of 8.5 basis points over the
€STR (EONIA = € STR + 8.5 bps). It is calculated on a daily basis by the European Central Bank.

The € STR is the acronym for Euro Short-Term Rate (in French "rate in short term euro") and is a
benchmark interbank interest rate, calculated by the ECB (https: //www.ecb.
europa.eu/stats/financial markets and interest rates/euro_short-term_rate/html/index.en.html).
The administrator of this index, European Money Markets Institute (“EMMI”™), is registered with
ESMA under Article 34 of the Benchmark Regulation

e EURO STOXX 50 TR is the Europe's leading Blue-chip index for the Eurozone, provides a Blue-
chip representation of super sector leaders in the Eurozone. The index covers 50 stocks from 12
Eurozone countries: Austria, Belgium, Finland, France, Germany, Greece, Ireland, Italy,
Luxembourg, the Netherlands, Portugal and Spain. Its Bloomberg code is <SX5T> Index. A full
description of the index and a listing of its individual equities is available at www.stoxx.com. The
administrator of this index, STOXX Limited, is registered with ESMA under Article 32 of the
Benchmark Regulation.

o Bloomberg Euro-Aggregate: Treasury — 1-3 Years measures the performance of the Eurozone’s
largest and most widely traded government bonds with a maturity ranging from 1 to 3 years
(Bloomberg code: LET1TREU, website: www.bloomberg.com). The administrator of this index,
BLOOMBERG, is registered with ESMA under Article 34 of the Benchmark Regulation.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmark indicator is used retrospectively as a comparative assessment.
Consequently, the Management Company’s investment decisions are in no way constrained or limited
by the components of the benchmark indicator or the weighting of each of them. Thus, the composition
of the Compartment's portfolio may differ significantly from that of the benchmark indicator. The
closing prices of the indices are expressed in euros; they include dividend reinvestment (Euro Stoxx 50
TR) and compounded interest (EURO SHORT TERM RATE (€str) + 8,5 bps and Bloomberg Euro-
Aggregate: Treasury --— 1-33-5 Years).

2. Investment Strategy of the Compartment

In order to achieve its objective, the Compartment will invest actively into diversified assets. The
Compartment will invest mainly in stocks, bonds and money market instruments. The Compartment
may also invest in further asset categories according to opportunities. The Compartment may also
consider investing through eligible UCITS and UCIs shares (with a maximum of 10% of its net assets).
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The Compartment will combine different levels of asset allocations:
a) Strategic allocation of the Compartment:

Decisions about exposure to the main asset classes are structured and guided by a monthly ad-hoc
committee focusing primarily on the following elements:

o  Expectations derived from analysing macroeconomic fundamentals such as: evaluating
growth rates and economic cycles, levels of household debt, corporate and government debt
levels, leading economic indicators for consumers and business confidence, central bank
monetary policies, evaluation of inflation rates and commodity prices, assessment of trade
balances and the competitiveness of the main geographical areas, and identifying systemic
and geopolitical risks;

e  Monitoring valuations of the main asset classes: asset classes are analysed regarding their
expected performance compared to the risk taken;

e  Observing a set of risk indicators: share and currency volatility, changes in credit spreads,
changing correlations between asset classes; investments are also monitored with regard to
their contribution to the portfolio's diversification.

b) Tactical allocation of the Compartment:

A cross-disciplinary team monitors strategy throughout implementation and focuses on selecting
financial instruments that best correspond to the defined guidelines.

In the shorter term, choices of asset classes are complemented by:
e  Geographical allocations

Regarding equity exposure, the Compartment's investment policy takes risk allocation into account
by diversifying investments whose geographical coverage may be global or regional (OECD
countries + emerging countries).

e Sectorial allocations

No economic sector predominates and the manager avoids risky sectors on the basis of his analysis
and his expectations.

e Selection of company size

The company size breakdown between small, medium and large capitalisations still depends on
identified growth opportunities and the risks involved, particularly with regard to liquidity.

e (Categories of debt

The risk/return ratio of the various categories (sovereign issuers or private, investment grade, or
high yield speculative) and default rate expectations are analysed and taken into account when
implementing the strategy.

e A comparison of management styles

When investing in equities, the management team will take into account factor of each stock (value,
growth, quality, defensive etc.) to build an equity allocation which fit with the anticipated economic
scenario.

e Selection of securities:

Stock picking is mainly based on fundamental criteria, focusing on securities that are undervalued
compared to their intrinsic value and attractive growth prospects. The selection process is based on
in-house and external fundamental research.

Bond selection is also based on fundamental criteria. Regarding corporate bonds, choices are made
on those offering adequate information and transparency levels. The selection process relies on
recommendations from specialised intermediaries and on comparative analysis of the market
opportunities for a certain level of quality and maturity.
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It is also specified that the management team will exclude from all investments the states designated
as tax havens, companies that clearly violate global standards as well as companies involved in
production of controversial weapons, casinos and gambling, tobacco production, coal mining and
coal-fired power generation. Therefore, through this exclusion list and an improvement of the ESG
quality of the Compartment, the management team integrates extra-financial issues in a pragmatic
way within all the stages of the investment process. This approach allows to systematically consider
and analyse the main sustainability risks.

More details on the exclusion list and the ESG methodology are available on the Auris Gestion
website: https://www.aurisgestion.com

3. Information relating to the Regulation (UE) 2020/852 on Taxonomy:

The Compartment promotes environmental characteristics without specifically investing in sustainable
investments in accordance with Article 8 of SFDR.

4. Further investment allocation rules

The Compartment agrees to comply with the following net asset exposure rates:

a) 0% to 35% in equity markets (OECD and non OECD), all market cap sizes including
small and medium (up to €1 billion), from all sectors, including:

i.  From 0% to 35% in equities of emerging market countries (OECD),
ii. ~ From 0% to 15% in equities of emerging market countries (non-OECD),
iii.  From 0% to 25% in equities linked with gold and commodity.

b) 50% to 100% in interest rate instruments of public or private issuers, of all ratings
assessed by the Management Company or unrated, knowing that:

1. From 0% to 50% will be invested in speculative fixed-income instruments lower than
the A3 rating for the short term, or a BBB- S&P rating for the long term or, failing that,
an equivalent rating assessed by the Management Company, or unrated; and

ii. From 0% to 50% will be invested into convertible bonds.

The rating is assessed when the bonds are purchased.
The sensitivity range of the portion exposed to interest rate risk is between 0 and 5.

The Management Company carries out its own credit analysis for bonds being acquired and
those being held. It does not rely exclusively on ratings provided by the rating agencies, but also
implements a comprehensive credit risk analysis and an assessment of the necessary procedures
for making buying decisions, and also divestment decisions in case bonds are downgraded.

¢) From 0% to 20% in commodities through ETF UCITS exclusively

d) From 0% to 40% foreign exchange risk on currencies other than the euro.

5. Description of the asset classes used to achieve the investment objectives of the Compartment

a) Securities (excluding Securities embedding derivatives)

- Stocks: Stocks are selected on the basis of their market capitalisation and their valuation
(P/E, EV/EBITDA, FCF Yield etc.),, published results and positioning within their
sector, with no particular geographic allocation.

- Debt instruments and further money market instruments: The compartment is
authorised to invest across all debt securities and money market instruments:
o Bonds of any kind (including convertibles);
o Negotiable debt securities;
o Participating shares;
o Subordinated securities;
o Equivalent securities to the above, issued under foreign law.
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- Shares / Units in other UCITS and UCIs: The Compartment may invest up to 10% of
its net assets in UCITS based in France or in other EU Member States, and in UCIs that
are eligible according to the rules defined in the Prospectus.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.

b) Derivatives

The Compartment may use financial derivatives for hedging or exposure purposes. Transactions,
through the use of derivatives, are to expose or to hedge its exposure to currencies, market risks,
credit risks and the risks linked to interest rate fluctuations. Global exposure through derivatives
may not exceed 100% of the Compartment assets.

The Company may use both futures, options, futures on dividend, swaps on indices, contracts
for difference, performance swaps, FX forward, FX swaps, interest rate swaps and credit default
swaps either dealt in regulated, organised markets or over-the-counter derivative contracts.

¢) Securities embedding derivatives (excluding structured products)

- Risks for which the manager seeks exposure through the use of Securities embedding
derivatives: Equities and fixed-income.

- Type of transactions: Hedging and/or exposure to equity and fixed-income risks.

- Type of instruments employed: The manager may invest in listed convertible bonds in
regulated markets. The selection of convertible bonds is made after analysing their structure, the
creditworthiness of their issuer and the underlying equity.

- Strategy of using embedded derivatives to meet the management objective: The manager
may use securities with embedded derivatives if these securities offer an alternative to other
financial instruments, or if such securities do not have an identical offer on the market for other
financial instruments. These transactions will be conducted within the limit of one time the
assets of the UCITS.

The Compartment may not invest in ABS or MBS.

d) Deposits and cash

The Compartment may not invest in deposits. The Compartment may hold cash to a limited
extent, within the limit of its investment requirements.

e) Cash borrowing

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a
temporary basis and for technical needs only.

f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including,
but not limited to, repurchase agreements, securities lending/borrowing, buy-sell-back
transactions or sell-buy-back transactions, margin lending transactions and total return swaps
(TRS)) covered by Regulation (EU) 2015/2365 of the European Parliament and of the Council
of 25 November 2015 on transparency in securities financing transactions and re-use and
amending Regulation (EU) No 648/2012 (the "SFTR Regulation"). Should this change, the
prospectus will be updated in accordance with the SFTR Regulation.

6. Reference Currency

The reference currency of the Compartment is the Euro.
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7. Profile of the Typical Investor

The Compartment is open to all types of investors. The Compartment is intended for investors seeking
to gain exposure to a diversified portfolio of assets with limited volatility. To determine whether to invest
in the Compartment investors should consider their personal assets, the regulations applicable to them,
their current financial needs over a recommended investment horizon of minimum three years.

8. Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.

Share Classes R /R CHF RT N I/1CHF IT
Reference Currency EUR / CHF EUR EUR EUR / CHF EUR
. one ten one ten one ten
Number of decimals |one ten thousandth thousandth thousandth one ten thousandth thousandth
Type of Shares Accumulation Accumulation | Accumulation Accumulation Accumulation
Institutional
All Investors Investors
Target Investors All Investors Specifically for | All Investors | Institutional Investors | Specifically for
Trusteam Finance Trusteam
Finance
Minimum initial One Share One Share | EUR 100,000 | EUR/CHF 250,000 | EUR 250,000
Subscription
Valuation Day Each Business Day
Management 1.50% 1.50% 1.15% 0.90% 0,90%
Company Fee
Depositary fixed rate max 0.035% subject to a minimum of EUR 800 per month for the Compartment
Fee
Administration fixed max 0.05% subject to a minimum of EUR1,500 per month for the Compartment
rate Fee

Other Administration| The Administrative Agent, the Depositary and the Transfer Agent are also entitled to transaction

Charges related fees and commissions.
Performance Fee 15% maximum and above the indices as further detailed in Section 1 above
Subscription Fee paid
to the Management N/A Max 3% N/A N/A Max 3%
Company
Research Fee A maximum of 0.10% for research cost may be paid to service providers
Cut-off Time 12 p.m. on the relevant Valuation Day
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Subscription
Settlement Day

2 Business Days following Valuation Day

Redemption
Settlement Day

2 Business Days following Valuation Day

Furthermore, each Share Class may bear additional expenses including bank charges, brokerage fees,
fees on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended to refer to the KID in order to get an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts referenced
under 13.9 of the present Prospectus and the Financial statements.

In case a Share Class is in a currency other than the Reference Currency of the Compartment, all FX
Hedge profit or loss attributable to this Share Class will be allocated to the relevant Share Class only. It
should be noted that hedged Classes of Shares may not necessarily be 100% hedged at all times. The
Management Company will take hedging positions from time to time in the best interest of Shareholders
and on a best effort basis. The currency hedging shall not have adverse impact on the Shareholders of
the other Share Classes.

An investor who subscribes, converts or redeems Shares via an intermediary paying agent may have to
pay additional charges related to these operations as realised by such agents in the jurisdiction where the
Shares are offered.

9. Launch Date

This Compartment was launched on March 15", 2017 by way of a cross-border merger with the French
UCITS FCP Active Diversified Beta.

10. Performance Fee

The Performance Fee is calculated yearly, starting from the last net asset value of the prior fiscal year to
the last net asset value of the current fiscal year (the “Calculation Period”), and will be accrued as at
each Valuation Date. Exceptionally, the first Performance Fee will be calculated as from the
Compartment launch date. The first Performance Fee will start upon the launch of the Compartment and
end on the last net asset value of that fiscal year.

For each Calculation Period, the Performance Fee in respect of each Class will be up to 15%, as specified
above for each Share Class, of the positive difference between the annual performance of each Share
Class (i.e. over the Financial Year) and the annual performance of the benchmark index over the same
period (see “1, Investment Objective, Benchmark of the Compartment” hereabove). No Performance Fee
will be payable in respect to any Class of Shares unless the net asset value (prior to reduction of any
accrued Performance Fee) of the relevant Class of Shares as of the end of the relevant Calculation Period
respects the following conditions:

- the Compartment, over the year, outperforms its benchmark index;

- the Compartment over the year, has a positive performance.

- any underperformance of the Fund compared to the benchmark is compensated before any
outperformance fees become due. To this end, the duration of the performance reference period is set at
five rolling years. Therefore, if a year of underperformance is observed during the first five-year period
and it is not caught up at the end of this first period, a new period of maximum five years begins. from
said year of underperformance.

The Performance Fee in respect of each Calculation Period will be calculated by reference to the net
asset value before deduction for any accrued Performance Fee.
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The Performance Fee is normally payable to the Management Company in arrears at the end of each
Calculation Period within seven Business Days after the end of such Calculation Period. However, in
the case of Shares redeemed during a Calculation Period, the Performance Fee in respect of those Shares
will be calculated as if the date of redemption of such Shares were the end of the Calculation Period and
will become payable immediately after the relevant Valuation Date.

If the management company services agreement is terminated before the end of a Calculation Period,
the Performance Fee in respect of the Calculation Period will be calculated and paid as though the date
of termination were the end of the relevant Calculation Period.

Transfers of Shares will be treated as redemption and subscription for Performance Fee calculation
purposes. Such treatment will result in the crystallization of any Performance Fee due to holding at such
time, in relation to the transferred Shares.

Example:
Performance/underperformance Past underperfm:mance Receipt of a
for the year to be ma(!e up in the performance fee
following year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y$8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance of year 12 (Y12) to be carried forward to the next year (Y13) is 0% (not -4%) as the residual
underperformance from year 8 (Y8) which has not yet been compensated (-4%) is no longer relevant as the 5 years period has
elapsed (year 8 underperformance is compensated up to year 12 (Y12))

(2) The residual underperformance from year 14 (Y 14) that has not yet been compensated (-2%) is no longer relevant because the

S-year period has elapsed (the underperformance of year 14 (Y14) is compensated until year 18 (Y18)).

11. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

12. Risk Management

The method used to calculate overall exposure is the commitment method.

13. Compartment Specific Risk Factors

1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment

may also fall.
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2) Risks associated with investments in small and mid-cap companies

Since the volume of small and mid-cap stocks listed on the stock exchange is relatively low, market
downturns are more pronounced and more rapid than for large caps. The net asset value of the
Compartment may therefore decline more quickly and more significantly.

Investors' attention is drawn to the fact that the small-cap markets and emerging markets are intended to
accommodate businesses that, due to their specific characteristics, may pose a risk for investors.

3) Risks related to investments in distressed/defaulted debt securities

Even if the Compartment will not seek to invest in securities issued by companies that are in severe
financial distress (“distressed securities”) or in high risk of default carrying a significant risk of capital
loss (“defaulted securities™), it may however be exposed to them as a result of potential downgrading of
issuers. Defaulted securities (rated “D” by Standard & Poor’s or the equivalent by any other agency)
and distressed securities (rated below “CCC” by Standard & Poor’s or the equivalent by any other
agency) are subject to a high liquidity risk.

4) Risk associated with the use of financial derivatives

Instruments in derivatives will expose the Compartment to higher variations as compared to an
instrument in securities.

5) Risk associated to convertible bond

The value of convertible bonds is dependent on several factors: interest rate evolution of underlying
price of equity shares, variations in the price of underlying derivatives, etc.

6) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency. This currency risk will be managed according to market opportunities and may
thus account for a significant proportion of the risk. In the event of depreciation in foreign currencies,
investors are thus exposed to a decline in the value of their units.

7) Counterparty risk

The Compartment may incur a loss in the event of default by a counterparty with which certain
transactions were conducted, leading to a decline in the Compartment’s net asset value.

8) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.

9) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or default by
the latter. The value of the debt securities in which the Compartment is invested may decline, leading to
a fall in net asset value.

10) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment nor the Management
Company accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.
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In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data, which may be incomplete, inaccurate or unavailable. As a result, there is a risk
that the Management Company may incorrectly assess a security or issuer. There is also a risk that the
Management Company may not apply the relevant ESG criteria correctly or that the Compartment could
have indirect exposure to issuers who do not meet the relevant ESG criteria used by the Compartment.
Neither the Compartment nor the Management make any representation or warranty, express or implied,
with respect to the fairness, correctness, accuracy, reasonableness or completeness of such ESG
assessment.
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APPENDIX 2. AURIS CONVICTIONS EUROPE

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective:

The Compartment primary investment objective is to outperform its indicator of reference, the STOXX
EUROPE 600 NR, on an annual basis, and over the recommended investment period.

2) Benchmark:

The Stoxx Europe 600 NR is an index of shares in European companies of all sizes. The index brings
together 600 equities, divided between large, medium and small caps. As of today, the equities are from
17 countries: Germany, Austria, Belgium, Denmark, Spain, Finland, France, Czech Republic, Ireland,
Italy, Luxembourg, Netherlands, Norway, Portugal, Sweden, Switzerland and the United Kingdom.
Selection is based on the market cap of the various shares. The index is revised quarterly and its
performance includes reinvested dividends. Its Bloomberg code is <SXXR> Index. A full description of
the index and a listing of its individual equities is available at www.stoxx.com. The closing price of the
index in euros is used, which includes reinvested dividends. The administrator of this index, STOXX
Limited, is registered with ESMA under Article 32 of the Benchmark Regulation.

The benchmark indicator does not take into account the environmental, social and governance ("ESG")
process (the "ESG Process") of the Compartment.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmark indicator is used retrospectively as a comparative assessment.
Consequently, the Management Company's investment decisions are in no way constrained or limited
by the components of the benchmark indicator or the weighting of each of them. Thus, the composition
of the Compartment's portfolio may differ significantly from that of the benchmark indicator.

The Compartment’s investment universe is composed of European equities beyond the components of the
benchmark indicator.

2. Investment Strategy of the Compartment

The Compartment takes sustainability risk and environmental, social and governance (“ESG”)
characteristics into account as part of its selection process. In that respect, the Compartment promotes
environmental and/or social characteristics within the meaning of Article 8 of SFDR.

In order to achieve its investment objective, the Compartment will adopt a dynamic and diversified
European equity asset allocation relying on macroeconomic factors and also on a disciplined analysis of
European companies, looking, without limitation, on three main fundamental variables: high return on
equity (ROE), stable or growing year-over-year earnings growth and low financial leverage.

The stock picking is mainly based on fundamental criteria, focusing on securities that are undervalued
compared to their intrinsic value and attractive growth prospects. The selection process is based on in-
house and external fundamental research. When investing in equities the management team will also
take into account the factor of each stocks (value, growth, quality, defensive etc.) to build an equity
allocation which fit with the anticipated economic scenario.”

ESG Process In accordance with the ESG Process, the following principles will be applied by the
Management Company in the selection of the Compartment’s assets:

For the selection of companies and states: the ESG Process is based on the following 3 principles applied
simultaneously:

1° Application of an exclusion list: the Management Company apply a first selection filter which
has been developed on the basis of our ethical convictions. The exclusion policy covers certain asset
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classes that it considers controversial and in which it does not wish to be invested in in order to limit the
negative impact on the financial performance of the products.

e Companies that are in clear violation of the following global standards (i.e., organisations
involved in one or more controversial cases where there are credible allegations that the
company or its management has inflicted serious harm on a large scale in violation of global
standards) are excluded:

o The United Nations Global Compact Principles
o The United Nations Guiding Principles on Business and Human Rights
e Sovereign issuers meeting the following criteria are excluded:
o Non-cooperative tax jurisdictions (tax havens) which refer to jurisdictions on any
of the following lists:
= the European Union's list of uncooperative countries and territories for tax
purposes
= the list of uncooperative countries and territories for tax purposes (ETNC),
according to the provisions of article 238-0 A of the French General Tax
Code.
o States with a financial opacity score of more than 65 in the Tax for Justice Network's
ranking (excluding EU member states).
e Companies involved in the following sectors are excluded:

o Controversial weapons: cluster munitions, landmines, biological/chemical weapons,
depleted uranium weapons, blinding laser weapons, incendiary weapons and/or
undetectable fragments

o Casino and Gambling

o Tobacco: manufacture of tobacco products, such as cigars, blunts, cigarettes, e-
cigarettes, inhalers, smokeless tobacco, snuff, dissolvable tobacco, chewing tobacco,
cultivation or processing of raw tobacco leaves

o Coal: participation in the thermal coal value chain.

More details on our exclusion policy are available on the ESG policy on the website:
https://www.aurisgestion.com

2° Issuer selection with regard to their ESG performance: the Management Company has
selected and partnered with MSCI which perform ESG analyses based on their respective extra-financial
expertise. MSClI's a proprietary ESG methodologies take into account the specific challenges of each
company's business and sector, in order to assess management's ability to address the various E, S, and
G risks facing its business, and to seize potential opportunities.
An extract of the main criteria taken into account by MSCI are presented below:

More details on the ESG methodology are available on the ESG policy on the website:
https://www.aurisgestion.com.

In addition to the overall ESG rating, the Management Company has determined indicators from MSCI
relating to environmental, social, governance and human rights themes in order to ensure specific
monitoring and management of the various extra-financial performances of the Company. In particular,
minimum ESG levels have been determined for each of the indicators for inclusion in the portfolio.

The Company's Environmental performance is tracked through the following indicators:

e Carbon Emissions - Scope 142 Intensity (t/USD million sales), which represents a firm's most
recently reported or estimated Scope 1 + Scope 2 greenhouse gas emissions normalised by sales
in USD, which allows for comparison between firms of different sizes.

e Land Use and Biodiversity Score, which measures the severity of controversies related to a
firm’s use or management of natural resources. Factors affecting this evaluation include, but
are not limited to, a history of involvement in natural resource-related legal cases, involvement
in environmental impact-related legal cases, widespread or egregious impacts due to the firm’s
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use of natural resources, impacts due to direct or indirect use of the firm’s products or services,
resistance to improved practices, and criticism by NGOs and/or other third-party observers.

The Company's Social performance is tracked through the following indicators:
e Annual employee turnover, which reflects a firm's work environment and social situation,
potentially reflecting employee retention issues, particularly in the case of high value.
e Controversy Case Labor Compliance, which indicates whether a given controversy indicates
non-compliance with the International Labour Organization’s broader set of labor standards.
The possible values are Fail, Watch List, or Pass.

The Company's Governance performance is tracked through the following indicators:

e Governance Structure Score, which measures the severity of controversies related to a firm’s
executive compensation and governance practices. Factors affecting this evaluation include, but
are not limited to, a history of involvement in compensation-related legal cases, widespread or
egregious instances of shareholder or board-level objections to pay practices and governance
structures, opposition to ESG-related shareholder resolutions, resistance to improved practices,
and criticism by NGOs and/or other third-party observers.

e Female Directors Percentage, which indicates the percentage of board members who are female.
For firms with a two-tier board, the calculation is based on members of the supervisory board
only.

The Company's Human Rights performance is tracked through the following indicators:

e Child Labor Score, which measures the severity of child labor controversies. Factors affecting
this evaluation include, but are not limited to, a history of involvement in child labor-related
legal cases, widespread or egregious instances of child labor, resistance to improved practices,
and criticism by NGOs and/or other third-party observers.

o Collective Bargaining & Union Score which measures controversies related to a firm’s union
relations practices. Factors affecting this evaluation include, but are not limited to, the firm’s
response to union organizing efforts and its bargaining practices with existing unionized
workers, resistance to improved practices, and - criticism by NGOs and/or other third-party
observers.

3° Management of controversial issuers: the rating of controversial issuers will be assessed
following an analysis based on criteria used by MSCI and Spread Research. At all stages of our
investment process, the Management Company systematically monitor the severity levels of ESG
controversies identified by MSCI and Spread Research with a defined procedure for each level. For the
most serious controversies, further analysis is performed and actions, such as exclusion, may be taken.

More details on our controversy monitoring policy are available on our ESG policy on our website:
https://www.aurisgestion.com.

At least 90% of the Compartment's portfolio (excluding cash held on an ancillary basis and securities
issued by public or quasi-public issuers) will be analysed in compliance with the SRI Process. This rate
can be understood either in number of issuers or in capitalization of the net assets of the Compartment.

The Compartment’s ESG rating is higher than the investment universe's ESG rating after eliminating a
minimum of 20% of the lowest rated stocks.

Such investment process is covered by the risk management procedure and internal controls which takes
into account sustainability risk.
3. Information relating to the Regulation (UE) 2020/852 on Taxonomy:

The Compartment promotes environmental characteristics but without sustainable investments in
accordance with Article 8 of SFDR.
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4. Further investment allocation rules

The Compartment agrees to comply with the following net asset exposures:

a) From 75% to 100% on stocks markets for all European geographical areas, all sectors and

b)

c)

all market cap sizes (apart from small caps), including:
- 0% to 30% in shares of mid-cap stocks (less than €2 billion);

As it is eligible for Personal Equity Plans (PEA) in France, the UCITS agrees to comply with
a minimum investment of 75% in equities that are PEA approved.

From 0% to 100% on foreign exchange risk for currencies of the EU and from 0% to 50%
risk on currencies outside the EU.

From 0% to 25% in fixed-income instruments of public or private issuers having a
minimum A3 rating at the time of acquisition for the short term or a BBB S&P rating for
the long term or, failing that, an equivalent rating assessed by the Management Company.

The Management Company carries out its own credit analysis for shares being acquired and
those held. It does not rely exclusively on ratings provided by the agencies but also implements
a comprehensive credit risk analysis and an assessment of the necessary procedures for making
buying decisions, and also divestment decisions in case portfolio shares are downgraded.

5. Description of the Asset Class used to achieve the investment objectives of the Compartment

a) Securities (excluding embedded derivatives)

- Stocks:

They are selected based on their sector strategy and positioning, (including without limitation
these fundamental variables: high return on equity (ROE), stable or growing year-over-year
earnings growth and low financial leverage, it being understood that these indicators can be
modified on a discretionary basis and from time to time by the Management Company if deemed
necessary) absolute and/or relative market valuation, as well as their ESG rating.

- Debt instruments and further money market instruments:

The Compartment is authorised to invest across all debt securities and money market
instruments:

Bonds of any kind;

Negotiable debt securities;

Participating shares;

Subordinated securities;

Equivalent securities to the above, issued under foreign law.

- Shares / Units in other UCITS and UClIs:

The Compartment may invest up to 10% of its net assets in UCITS based in France or in other
EU Member States, and in European UCIs that are eligible according to the rules defined in the
Prospectus.

O O O O O

Investments in UCITS and other European UCIs will be considered whenever such investments
appear to specifically and more adequately respond to the investment objectives of the
Compartment, as compared to a direct investment.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.
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b) Derivatives

The Compartment may use financial derivatives for the purpose of exposure and hedging its
currency, market risks and the risks linked to interest rate fluctuations.

The Company may use both futures, options, swaps on indices, performance swaps, contracts
for difference, FX forward and FX swaps, either dealt in regulated, organised markets or over-
the-counter derivative contracts.

¢) Securities embedding derivatives (excluding structured products)

- Risks for which the manager seeks exposure through the use of Securities embedding
derivatives: Equities, currency and fixed-income.

- Type of transactions: Exposure and Hedging equity, currency and fixed-income risks.

- Type of instruments employed: The manager may invest in listed convertible bonds in
regulated markets.

The Compartment may invest in subscription bonds, warrants, certificates, convertible bonds
and in obligations with redeemable subscription bonds.

The Compartment may not invest in ABS or MBS.

The selection of convertible bonds is made after analysing their structure, the creditworthiness
of their issuer and the underlying equity.

- Strategy of using embedded derivatives to meet the management objective: The
Compartment may use securities with embedded derivatives for the exclusive purpose of
hedging its currency, market risks and the risks linked to interest rate fluctuations.

d) Deposits and cash

The Compartment may not invest in cash deposits, the Compartment may only hold cash to a
limited extent, within the limit of its investment requirements.

e) Cash borrowings

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a
temporary basis and for technical needs only.

f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including, but not
limited to, repurchase agreements, securities lending/borrowing, buy-sell-back transactions or sell-buy-
back transactions, margin lending transactions and total return swaps (TRS)) covered by Regulation (EU)
2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency in
securities financing transactions and re-use and amending Regulation (EU) No 648/2012 (the "SFTR
Regulation"). Should this change, the prospectus will be updated in accordance with the SFTR
Regulation.

6. Reference Currency

The Reference Currency of the Compartment is the Euro.

7. Profile of the typical investor

The Compartment is open to all investors and is seeking to gain exposure to an equity portfolio. In order
to decide whether to invest in the Company, potential investors should consider their personal assets,
regulations, current needs over recommended investment horizon of minimum five years.
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8. Form of Shares and Classes

CLASS A EUR/ A CHF CLASS CEUR/C CHF
Share Classes HEDGED / A USD CLASS BEUR HEDGED / C USD
HEDGED HEDGED
Reference EUR / CHF / USD EUR EUR / CHF / USD
Currency
Num-ber of one ten thousandth one ten thousandth one ten thousandth
decimals
Type of Shares Accumulation Accumulation Accumulation

Target Investors

All investors

All investors

Institutional Investors

Minimum initial

fixed rate Fee

o One Share EUR 100,000 EUR/CHF/USD 250,000
Subscription

Valuation Day each Business Day

Management 2.10% 1.40% 1.20%

Company Fee
Depositary fixed o . ..

rate Fee max 0.035% subject to a minimum of EUR 800 per month for the Compartment

Administration

max 0.05% subject to a minimum of EUR 1,500 per month for the Compartment

Other
Administration
Charges

The Administrative Agent, the Depositary and the Transfer Agent are entitled to
transaction related fees and commissions.

Performance Fee

20% maximum based on the index STOXX EUROPE 600 NR

Research Fee

A maximum of 0.15% for research cost may be paid to service providers

Subscription Fee
paid to the
Management
Company

N/A

N/A

N/A

Cut-off Time

12 p.m. on the relevant Valuation Day

Subscription . . .
Settlement Day 2 Business Days following Valuation Day

Redemption . . .
Settlement Day 2 Business Days following Valuation Day

The Share Classes of the Compartment will be issued in registered form.

Furthermore, each Share Class may bear additional expenses including bank charges, brokerage fees, fees
on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.
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It is recommended to refer to the KID in order to get an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts under 13.9 of
the present Prospectus and the Financial statements.

In case a Share Class is in a currency other than the Reference Currency of the Compartment, all FX
Hedge profit or loss attributable to this Share Class will be allocated to the relevant Share Class only. It
should be noted that hedged Classes of Shares may not necessarily be 100% hedged at all times. The
Management Company will take hedging positions from time to time in the best interest of Shareholders
and on a best effort basis. The currency hedging shall not have adverse impact on the Shareholders of
the other Share Classes.

An investor who subscribes, converts, or redeem Shares via an intermediary paying agent may have to pay
additional charges related to these operations as realised by such agents in the jurisdiction where the Shares
are offered.

9. Launch Date

This Compartment was launched on March 15", 2017 by way of a cross-border merger with the French
UCITS FCP Evolution Europe.

10. Performance Fee

The Performance Fee of each Class (the « Performance Fee ») will be up to 20% of the positive
difference between the annual performance of each Class (i.e. over the Financial Year) and the annual
performance of the benchmark index over the same period (STOXX Europe 600 Net Return EUR Index).
The Performance Fee will be calculated daily and accrued on each Valuation Date during the Financial
Year.

The Management Company is entitled to a performance fee if the Compartment, over the year, has a
positive performance.

Any underperformance of the Fund compared to the benchmark is compensated before any
outperformance fees become due. To this end, the duration of the performance reference period is set at
five rolling years. Therefore, if a year of underperformance is observed during the first five-year period
and it is not caught up at the end of this first period, a new period of maximum five years begins from
said year of underperformance.

The Performance Fee in respect of each Financial Year will be calculated by reference to the last net
asset value of the preceding Financial Year after deduction of any previous accrued Performance Fee
and the net asset value at the end of the Financial Year before deduction of any accrued Performance
Fee.

As regards the first Financial Year, the latter will exceptionally begin on the launch date of each Class and
end on the 31 December of the same year. The related Performance Fee will then be calculated by reference
to the applicable initial subscription price and the net asset value at the end of the Financial Year.

After deduction of the Performance Fee, the net asset value could not be less than the Reference net asset
value (net asset value of the beginning of the period).

The Performance Fee is normally payable to the Management Company in arrears at the end of each
Financial Year. However, in the case of share redeemed during a Financial Year, the Performance Fee in
respect of those shares will be calculated as if the date of redemption of such shares were the end of the
Financial Year and will become payable immediately after the relevant Valuation Date.

If the management company services agreement is terminated before the end of a Financial Year, the
Performance Fee in respect of the Financial Year will be calculated and paid as though the date of
termination were the end of the relevant Financial Year.

Transfer of shares will be treated as redemption and subscription for Performance Fee calculation purposes.
Such treatment will result in the crystallisation of any Performance Fee due to holding at such time, in
relation to the transferred shares.
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Example:

Performance/underperformance Past underperfot"mance Receipt of a
to be made up in the
for the year following year performance fee
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance of year 12 (Y12) to be carried forward to the next year (Y13) is 0% (not -4%) as the residual
underperformance from year 8 (Y8) which has not yet been compensated (-4%) is no longer relevant as the 5 years period has
elapsed (year 8 underperformance is compensated up to year 12 (Y12))

(2) The residual underperformance from year 14 (Y 14) that has not yet been compensated (-2%) is no longer relevant because the
S-year period has elapsed (the underperformance of year 14 (Y14) is compensated until year 18 (Y18)).

11. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

12. Risk Management

The method used to calculate overall exposure is the commitment method.

13. Compartment Specific Risk Factors
1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment
may also fall.

2) Risks associated with investments in mid-cap companies

Since the volume of mid-cap stocks listed on the stock exchange is relatively low, market downturns are
more pronounced and more rapid than for large caps. The net asset value of the Compartment may
therefore decline more quickly and more significantly.

3) Risk associated with the use of financial derivatives.

Instruments in derivatives will expose the Compartment to higher variations as compared to an
instrument in securities.

4) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency. This currency risk will be managed according to market opportunities and may
thus account for a significant proportion of the risk. In the event of depreciation in foreign currencies,
investors are thus exposed to a decline in the value of their units.
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5) Counterparty risk

The Compartment may incur a loss in the event of default by a counterparty with which certain
transactions were conducted, leading to a decline in the Compartment’s net asset value.

6) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.

7) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or default by
the latter. The value of the debt securities in which the Compartment is invested may decline, leading to
a fall in net asset value.

8) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment nor the Management
Company accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data, which may be incomplete, inaccurate or unavailable. As a result, there is a risk
that the Management Company may incorrectly assess a security or issuer. There is also a risk that the
Management Company may not apply the relevant ESG criteria correctly or that the Compartment could
have indirect exposure to issuers who do not meet the relevant ESG criteria used by the Compartment.
Neither the Compartment nor the Management Company make any representation or warranty, express
or implied, with respect to the fairness, correctness, accuracy, reasonableness or completeness of such
ESG assessment.
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APPENDIX 3. EURO RENDEMENT

1. Investment Objective, Benchmark of the Compartment

The objective of the fund is to achieve a long-term return, net of management fees, over the
recommended investment period of 3 years, higher than the Bloomberg Euro-Aggregate: Treasury -- 3-
5 Years, primarily through exposure to fixed income markets.

Benchmark indicator:

Bloomberg Euro-Aggregate: Treasury -- 3-5 Years (Ticker Bloomberg: LET3TREU website:
www.bloomberg.com). The Bloomberg Euro-Aggregate: Treasury -- 3-5 Years represents the price
of a basket of Eurozone government bonds. It includes liquid, investment grade, euro-denominated,
fixed-rate securities with 3 to 5 years maturity. The Bloomberg Euro-Aggregate: Treasury - 3-5
Years index tracks the performance of the Eurozone government bond market based on a basket of
bonds selected on the basis of specific criteria. Therefore, not all euro area government bonds are
included in these indices.

The benchmark indicator is set at the closing price, denominated in euros, on the basis of reinvested
coupons.

The administrator of this index, BLOOMBERG, is registered with ESMA under Article 34 of the
Benchmark Regulation.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmark indicator is used retrospectively as a comparative assessment.
Consequently, the Management Company's investment decisions are in no way constrained or limited
by the components of the benchmark indicator or the weighting of each of them. Thus, the composition
of the Compartment's portfolio may differ significantly from that of the benchmark indicator.

2. Investment Strategy of the Compartment

The investment strategy, active and discretionary, is to find opportunities in the bonds market and money
market products based on economic and market outlook and the management team's expectations. This
strategy will be developed in order to curb the volatility of the Compartment's net asset value.

A target allocation is determined in order to try to optimise the potential return of the portfolio in a
context of volatility of the net asset value of between 2% and 5%. This allocation will take into account
the level of market rates, credit premiums and the shape of the bond curve.

The portfolio is thus constructed according to the choice of issuers, rate hedging, maximum exposure to
currency risk, the duration of the assets, the average duration of the portfolio and the repayment profile
of the securities held, which are constantly monitored. The average maturity of the portfolio will depend
on expectations about changes in interest rates.

Depending on their projections and on the market situation, the management team will seek to take
advantage of differences in valuation between the different bond or money market instruments, without
restrictions in terms of creditworthiness levels and maturities. The Management Company conducts its
own credit analysis when selecting securities for acquisition and during the terms of life.

It carries out its own analysis of issuer based on internal and external sources, based on:
o the results of the issuer (documented analysis of the issuer's ability to honor its commitments
on time with particular attention to the income statement and free cash flow);
- analysis of income statements and balance sheets;
- analysis of its assets on its balance sheet and off-balance sheet items;
- cash flow generation and the dividend policy
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o the tangible and intangible assets of the issuer (analysis of the recovery rate associated with the
issuer in the event of default);

o the terms and conditions of the selected issuer (analysis of the obligations to be met by the issuer
vis-a-vis its creditors and analysis of any security interests attached to the securities);

e the issuer's management team (evaluation of the quality of management, in particular through
meetings during the year with the management team or senior executives of the issuer, live or
via forums or conference calls);

o the capital structure;

e the competitive environment, the business sector and products.

The management team will seek to build the portfolio by reconciling several strategies and areas of
potential performance:

e a "Multi-credit" strategy which will aim to seek performance within a broad universe of issuers
from all sovereign sectors, public or private from the OECD and, incidentally, outside the
OECD;

e adirectional credit strategy seeking the creation of value regardless of the orientation of credit
"spreads";

e a directional strategy on rates which will aim to position investments and transactions on
derivative financial contracts on the rate curve according to the Management Company's
expectations on the future evolution of interest rates and within a range of sensitivity to
variations in rate between -1 and +6;

The Management Company carries out its own rating assessment for corporates bonds being acquired
and those being held. It does not rely exclusively on ratings provided by the agencies but also
implements a quantitative spread analysis based on internal models. Through this combined approach a
rating is determined. If the rating obtained with the internal model differs greatly from the one assigned
by agencies, a comprehensive assessment is used to assign the rating. Buying and divestment decisions
are then made taking into account those ratings in the best interests of the unitholders.

For bonds issued by European national governments, their agencies, instrumentalities and political sub-
divisions, the Management Company relies on ratings provided by the agencies and then conducts a
discretionary review.

In addition, the management team carries out a pragmatic and systematic integration of extra-financial
issues throughout the investment process based on ESG data providers. At least 90% of the
Compartment's portfolio (excluding cash held on an ancillary basis and securities issued by public or
quasi-public issuers) will be analysed in accordance with the ESG methodology. Many criteria in the E,
S and G pillars are taken into account, such as pollution, resource management, respect for human rights,
employee safety, remuneration, board independence, etc. The Compartment's ESG rating aims to be
higher than the ESG rating of the investment universe after excluding a minimum of 20% of the lowest
rated securities. The main methodological limitations identified are the use of external data providers.

It is also specified that the management team will exclude from all investments the states designated as
tax havens, companies that clearly violate global standards as well as companies involved in production
of controversial weapons, casinos and gambling, tobacco production, coal mining and coal-fired power
generation. Therefore, through this exclusion list and an improvement of the ESG quality of the financial
product, the management team integrates extra-financial issues in a pragmatic way within all the stages
of the investment process. This approach allows us to systematically consider and analyse the main
sustainability risks.

More details on the exclusion list and the ESG methodology are available on the Auris Gestion website:
https://www.aurisgestion.com
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3. Information relating to the Regulation (UE) 2020/852 on Taxonomy:

The Compartment promotes environmental characteristics without specifically investing in sustainable
investments in accordance with Article 8 of SFDR.

4. Further investment allocation rules

The Compartment agrees to comply with the following net asset exposure rates:
a) From 50% to 200% of its assets in debt securities and money market instruments,
governments bonds, private and public issuers, issued by OECD countries, of all ratings,
knowing that:

i. From 20% to 200% in rate instruments with a minimum "Investment Grade" rating (as rated
by any of Moody's, Standard & Poor's and Fitch) or a rating deemed equivalent according
to the analysis of the management team.

ii. From 0% to 70 % of its assets will be invested in “High yield” Bonds depending on the
rating published by any of Moody's, Standard & Poor's and Fitch or on the rating deemed
equivalent according to the analysis of the management team or unrated.

The assets invested in bonds that are ‘high-yield’, according to an analysis by the
Management Company or by credit rating agencies, will have at least a rating of CCC.
iii. From 0% to 25% of its assets will be invested in convertible bonds denominated in Euro.

b) Up to 10% of its assets from issuers (public or private) located outside the OECD, of all
ratings, or unrated

¢) The Compartment is exposed to currency risk up to 10%

d) From 0% to 5% of its assets may be invested in equities through debt conversion (by way
of exchange offer or conversion into equity). These will solely result from the conversion
of convertible bonds or from exchange offers on debt instruments held.

The rating is assessed when the bonds are purchased.

The sensitivity range of the portion exposed to interest rate risk, in respect of all debt instruments/bonds
invested by the Compartment, is between -1 and 6.

The Management Company carries out its own credit analysis for bonds being acquired and those being
held. It does not rely exclusively on ratings provided by the agencies but also implements a
comprehensive credit risk analysis and an assessment of the necessary procedures for making buying
decisions, and also divestment decisions in case portfolio bonds are downgraded.

The Compartment may be exposed or hedged through multi-issuer credit derivatives Index (for
example: iTraxx or CDX). In order to boost or hedge the portfolio, transactions may be carried
out on credit derivatives relating to benchmark single-entity instruments: CDS (Credit Default
Swaps). The Compartment may thus be invested in CDS (single issuer or indices), up to a
cumulative limit of 20% maximum of its net assets.

Cumulative exposures can reach 200% of net assets.

5. Description of the asset classes used to achieve the investment objectives of the
Compartment

a) Securities (excluding Securities embedding derivatives)

- Stocks: These will solely result from the conversion of convertible bonds or from
exchange offers on debt instruments held

- Debt instruments and further money market instruments: The compartment is
authorised to invest across all debt securities and money market instruments:
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Bonds of any kind (including convertibles);
Negotiable debt securities;

Commercial papers;

Participating shares;

Subordinated securities;

Hybrid corporates securities;

Contingent Convertible bonds ("CoCos" or "CoCo").

O O 0O O O O O

CoCos are a form of hybrid debt security that are intended to either convert into equity
or have their principal written down upon the occurrence of certain triggers linked to
regulatory capital thresholds or where the issuing banking institution’s regulatory
authorities considers this to be necessary. CoCos will have unique equity conversion or
principal write-down features which are tailored to the issuing banking institution and
its regulatory requirements. Such types of convertible bonds are slightly different to
regular convertible bonds in that the likelihood of the bonds converting to equity is
"contingent" on a specified event (the "trigger"), such as the capital position of the
company not respecting the regulatory requirements.

They carry a distinct accounting advantage as unlike other kinds of convertible bonds,
they do not have to be included in a company's diluted earnings per share until the bonds
are eligible for conversion. It is also a form of capital that regulators hope could help
buttress a bank’s finances in times of stress. CoCos are different to existing hybrids
because they are designed to convert into shares if the pre-set trigger is breached in
order to provide a shock boost to capital levels and reassure investors more generally.
Hybrids, including CoCos, contain features of both debt and equity. They are intended
to act as a cushion between senior bondholders and Shareholders, who will suffer first
if capital is lost. The bonds usually allow a bank to either hold on to the capital past the
first repayment date, or to skip paying interest coupons on the notes.

Investments in CoCos may not exceed 20% of the assets of the Compartment.
Investors should fully understand and consider the risks of CoCos and correctly factor
those risks into their valuation, as further described in section "12. Compartment
Specific Risk Factors" below.

o Equivalent securities to the above, issued under foreign law.

The Compartment will not invest in distressed or defaulted securities, it may however
be exposed to them as a result of potential downgrading of issuers. In the event of a
degradation of the rating below the limits indicated in the Prospectus, the Management
Company will evaluate the opportunity to keep or sell the relevant security in the interest
of the Shareholders. In case of a decision to keep the relevant security, a follow-up will
be carried out, integrating in particular the following elements:

- Monitoring the liquidity of the bond through the Bid-Ask spread tracking;

- Follow-up on the evolution of quotations;

- Consideration of internal / external credit analyses.
Moreover, depending on the frequency of these situations / volume of securities
concerned, which should remain exceptional / ancillary (max 10% of the net asset value,
to be validated by the portfolio manager), the Management Company will judge the
appropriateness of establishing a weekly report on these sensitive securities.

- Shares / Units in other UCITS and UCIs: The Compartment may invest up to 10% of
its net assets in UCITS based in France or in other EU Member States, and in UCIs that
are eligible according to the rules defined in the Prospectus.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.
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b) Derivatives

The Compartment may use financial derivatives for hedging or exposure purposes. The derivatives
transaction shall aim to expose and cover its currency, market risks, credit risks and the risks linked to
interest rate fluctuations. Global exposure through derivatives may not exceed 100% of the
Compartment assets.

The Company may use both futures, options, interest rate swaps, credit default swaps, contract for
difference, FX forward and FX swaps, either dealt in regulated, organised markets or over-the-counter
derivative contracts.

Details on the use of single-issuer CDS and CDS indices (for example iTraxx or CDX): the Compartment
may be exposed or hedged through multi-issuer credit derivatives index (for example: iTraxx or CDX).
In order to boost or hedge the portfolio, transactions may be carried out on credit derivatives relating to
benchmark single-entity instruments: CDS. The Compartment may thus be invested in CDS (single
issuer or indices), up to a cumulative limit of 20% maximum of its net assets.

The credit derivatives used must correspond to the category of simple financial contracts as defined by
the applicable regulations. As such, single-issuer CDS must meet the obligation of standardization of
contracts and information must be available on the markets concerning the reference entity. The indices
of CDS (for example: iTraxx or CDX) must be liquid and accessible.

¢) Securities embedding derivatives (excluding structured products)

- Risks for which the manager seeks exposure through the use of Securities embedding
derivatives: Equities and fixed-income.

- Type of transactions: Hedging and/or exposure to equity and fixed-income risks.

- Type of instruments employed: The manager may invest in listed convertible bonds. The
selection of convertible bonds is made after analysing their structure, the creditworthiness of
their issuer and the underlying equity.

The manager may also invest on warrants, certificates or EMTN.

The instruments could be negotiated on organised markets or on over-the-counter products.

It is recalled that the Compartment may be invested in subordinated debt securities (including
perpetual subordinated bonds), it being understood that the portfolio's global exposure to
subordinated debt securities having the nature of CoCos, must remain limited to 20% of net
assets.

CoCos are subordinated debt securities designed to absorb the losses of the banks that issue
them automatically, as soon as their financial strength deteriorates below a predefined threshold.
Loss absorption can then be done either by converting the bonds into shares or by reducing the
par value, the latter possibly being partial or total, temporary or definitive.

In addition, in accordance with its investment strategy on the credit market, the Compartment
may be invested in "callable" or "puttable" bonds up to 100% of the net assets (these securities
including derivatives must be simple financial instruments, that is to say without any other
optional or complex element, according to applicable regulation).

- Strategy of using embedded derivatives to meet the management objective: The manager
may use securities with embedded derivatives if these securities offer an alternative to other
financial instruments, or if such securities do not have an identical offer on the market for other
financial instruments. These transactions will be conducted within the limit of one time the
assets of the UCITS.

The Compartment may not invest in ABS or MBS.

AURIS — Prospectus August 2026
84



d) Deposits and cash

The Compartment may not invest in deposits. The Compartment may hold cash to a limited extent,
within the limit of its investment requirements.

e) Cash borrowing

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a temporary basis
and for technical needs only.

f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including, but not
limited to, repurchase agreements, securities lending/borrowing, buy-sell-back transactions or sell-buy-
back transactions, margin lending transactions and total return swaps (TRS)) covered by Regulation (EU)
2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency in
securities financing transactions and re-use and amending Regulation (EU) No 648/2012 (the "SFTR
Regulation"). Should this change, the prospectus will be updated in accordance with the SFTR

Regulation

6. Reference Currency

The reference currency of the Compartment is the Euro.

7. Profile of the Typical Investor

The Compartment is open to all types of investors.

The Compartment is intended for investors seeking to gain exposure to a fixed income portfolio.

To determine whether to invest in the Compartment investors should consider their personal assets, the
regulations applicable to them, their current financial needs over a recommended investment horizon
of minimum three years.

8. Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.

R /R CHF
1/1 CHF hedged /
Share Classes |hedged / R USD 71 72 D N eage
I USD hedged
hedged
Ref EUR /CHF
elerence UR/CHE/ EUR EUR EUR EUR  [EUR/CHF/USD
Currency USD
Number of one ten one ten one ten one ten one ten one ten thousandth
decimals thousandth thousandth thousandth thousandth thousandth
Type of Shares | Accumulation | Accumulation | Accumulation Distribution | Accumulation| Accumulation
Family office Family office
Institutional Institutional
Target All investors Investors as Investors as All investors | Al investors Institutional
Investors approved by the | approved by the Investors
Management Management
Company Company
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Mlmmun-l “}ma One Share One Share One Share One Share | EUR 100 000 EUR/CHF /USD
1 Subscription 250 000
Valuation Day Each Business Day
Management
Company Fee 1.40% 1.40% 1.40% 1.40% 1.05 % 0.75%

Depositary

max 0.035% subject to a minimum of EUR 800 per month for the Compartment
fixed rate Fee

Administration

max 0.05% subject to a minimum of EUR 1,500 per month for the Compartment
fixed rate Fee

Other The Administrative Agent, the Depositary and the Transfer Agent are entitled to transaction related fees
Administration and commissions.
Charges
Perf(;‘mance 10% maximum and above the indices (as further detailed in Section 1 above) +100 bps
ee

Research Fee A maximum of 0.05% for research cost may be paid to service providers

Subscription
Fee paid to the
Management
Company

N/A N/A N/A N/A N/A N/A

Cut-off Time 12 p.m. on the relevant Valuation Day

Subscription

2 Business Days following Valuation Day
Settlement Day

Redemption

2 Business Days following Valuation Day
Settlement Day

Furthermore, each Share Class may bear additional expenses including bank charges, brokerage fees,
fees on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended to refer to the KID in order to get an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts referenced
under 13.9 of the present Prospectus and the Financial statements.

An investor who subscribes, converts or redeems Shares via an intermediary paying agent may have to
pay additional charges related to these operations as realised by such agents in the jurisdiction where the
Shares are offered.

9. Launch Date

This Compartment was launched on October 30", 2017 by way of a cross-border merger with the French
UCITS FCP Selection Defensive.
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10. Performance Fee

The Performance Fee is calculated yearly, starting from the last net asset value of the prior fiscal year to
the last net asset value of the current fiscal year (the “Calculation Period”), and will be accrued as at
each Valuation Date. Exceptionally, the first Performance Fee will be calculated as from the
Compartment launch date. The first Performance Fee will start upon the launch of the Compartment and
end on the last net asset value of that fiscal year.

For each Calculation Period, the Performance Fee in respect of each Class will be up to 10%, as specified
above for each Share Class, of the positive difference between the annual performance of each Share
Class (i.e. over the Financial Year) and the annual performance of the benchmark index over the same
period plus 100 basis points (see “1, Investment Objective, Benchmark of the Compartment” hereabove).

No Performance Fee will be payable in respect to any Class of Shares unless the net asset value (prior
to reduction of any accrued Performance Fee) of the relevant Class of Shares as of the end of the relevant
Calculation Period respects the three following conditions:

- the Compartment, over the year, outperforms its benchmark index;

- the Compartment over the year, has a positive performance;

- any underperformance of the Fund compared to the benchmark is compensated before any
outperformance fees become due. To this end, the duration of the performance reference period
is set at five rolling years. Therefore, if a year of underperformance is observed during the first
five-year period and it is not caught up at the end of this first period, a new period of maximum
five years begins. from said year of underperformance.

The Performance Fee in respect of each Calculation Period will be calculated by reference to the net
asset value before deduction for any accrued Performance Fee.

The Performance Fee is normally payable to the Management Company in arrears at the end of each
Calculation Period within seven Business Days after the end of such Calculation Period. However, in
the case of Shares redeemed during a Calculation Period, the Performance Fee in respect of those Shares
will be calculated as if the date of redemption of such Shares were the end of the Calculation Period and
will become payable immediately after the relevant Valuation Date.

If the management company services agreement is terminated before the end of a Calculation Period,
the Performance Fee in respect of the Calculation Period will be calculated and paid as though the date
of termination were the end of the relevant Calculation Period.

Transfers of Shares will be treated as redemption and subscription for Performance Fee calculation
purposes. Such treatment will result in the crystallization of any Performance Fee due to holding at such
time, in relation to the transferred Shares.

Example:
Past underperformance q
Performance/underperformance . Receipt of a
for the year to be ma(!e up in the performance fee
following year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
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Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance of year 12 (Y12) to be carried forward to the next year (Y13) is 0% (not -4%) as the residual
underperformance from year 8 (Y8) which has not yet been compensated (-4%) is no longer relevant as the 5 years period has
elapsed (year 8 underperformance is compensated up to year 12 (Y12))

(2) The residual underperformance from year 14 (Y 14) that has not yet been compensated (-2%) is no longer relevant because the
S-year period has elapsed (the underperformance of year 14 (Y14) is compensated until year 18 (Y18)).

11. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.
12. Risk Management
The method used to calculate overall exposure is the commitment method.

13. Compartment Specific Risk Factors

1) Risk associated with high yield securities

The value of investments in bonds or other debt instruments will depend on market interest rates, the
credit quality of the issuer and liquidity considerations. The Compartment may invest in high yielding
debt instruments where the level of yield may be relatively high (compared to investment grade debt
instruments); however, the risk of depreciation and realisation of capital losses on such debt instruments
held will be significantly higher than on lower yielding debt instruments. High yield bonds (normally
lower rated or unrated) generally carry greater market, credit and liquidity risk. This Compartment must
be considered as partially speculative and is more specifically intended for investors who are aware of
the inherent risks of investing in securities that have low credit ratings or are unrated, which may result
in a decrease in the net asset value.

2) Risks linked to CoCos

Trigger Level Risk: One inherent risk is related to the trigger levels. Trigger levels differ and determine
exposure to conversion risk depending on the capital structure of the issuer. As a result, the bond can be
converted into equity at an unfavourable moment. The conversion triggers will be disclosed in the
prospectus of each issuance. The trigger could be activated either through a material loss in capital as
represented in the numerator or an increase in risk weighted assets as measured in the denominator.

Coupon Cancellation Risk: While all CoCos (AT1 and T2) are subject to conversion or write down when
the issuing bank reaches the trigger level, for AT1s CoCos there is an additional source of risk for the
investor in the form of coupon cancellation in a going concern situation. Coupon payments on such type
of CoCos are entirely discretionary and may be cancelled by the issuer at any point, for any reason, and
for any length of time. The cancellation of coupon payments on such CoCos does not amount to an event
of default. Cancelled payments do not accumulate and are instead written off. This significantly
increases uncertainty in the valuation of such instruments and may lead to mispricing of risk. Given the
required absence of dividend stoppers/pushers, such CoCos holders may see their coupons cancelled
while the issuer continues to pay dividends on its common equity and variable compensation to its
workforce.

Capital Structure Inversion Risk: Contrary to classic capital hierarchy, CoCo investors may suffer a loss
of capital when equity holders do not. In certain scenarios, holders of CoCos will suffer losses ahead of
equity holders, e.g. when a high trigger principal write-down CoCo is activated. This cuts against the
normal order of capital structure hierarchy, where equity holders are expected to suffer the first loss.
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This is less likely with a low trigger CoCo when equity holders will already have suffered loss. Moreover,
high trigger CoCos may suffer losses not at the point of gone concern but conceivably in advance of
lower trigger CoCos and equity.

Call extension risk: Some CoCos (AT1) are issued as perpetual instruments, callable at pre-determined
levels only with the approval of the competent authority. It cannot be assumed that the perpetual CoCos
will be called on call date. Such CoCos are a form of permanent capital. In these cases, the investor may
not receive return of principal if expected on call date or indeed at any date.

Unknown risk: there might arise risks due to “unknown factors”. The structure of the instruments is
innovative yet untested. In a stressed environment, when the underlying features of these instruments
will be put to the test, it is uncertain how they will perform. In the event a single issuer activates a trigger
or suspends coupons, it is unclear whether the market will view the issue as an idiosyncratic event or
systemic. In the latter case, potential price contagion and volatility to the entire asset class is possible.
This risk may in turn be reinforced depending on the level of underlying instrument arbitrage.
Furthermore in an illiquid market, price formation may be increasingly stressed.

Yield/Valuation risk: investors have been drawn to the instrument as a result of the CoCos’ often
attractive yield which may be viewed as a complexity premium. Yield has been a primary reason this
asset class has attracted strong demand, yet it remains unclear whether investors have fully considered
the underlying risks. Relative to more highly rated debt issues of the same issuer or similarly rated debt
issues of other issuers, CoCos tend to compare favourably from a yield standpoint. The concern is
whether investors have fully considered the risk of conversion or coupon cancellation.

3) Risks associated to hybrid bonds

The Compartment may invest in hybrid bonds (such as subordinated bonds, convertible bonds,
refundable bonds in shares) and may be subject to the risks inherent to such hybrid bonds such as a
direct or indirect interest rate risk and credit risk. The value of these instruments depends on several
factors: level of the interest rates, early call or on the contrary non-call of the subordinated bonds. These
various elements can pull a reduction in the asset value of the Compartment.

4) Risks relating to investments in distressed/defaulted debt securities

Even if the Compartment will not seek to invest in securities issued by companies that are in severe
financial distress (“distressed securities™) or in high risk of default carry a significant risk of capital
loss (“defaulted securities”), it may however be exposed to them as a result of potential downgrading
of issuers. Defaulted securities (rated “D” by Standard & Poor’s or the equivalent by any other agency)
and distressed securities (rated below “CCC” by Standard & Poor’s or the equivalent by any other
agency) are subject to a high liquidity risk.

5) Counterparty risk

The Compartment may incur a loss in the event of default by a counterparty with which certain
transactions were conducted, leading to a decline in the Compartment’s net asset value.

6) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall.

7) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or default by
the latter. The value of the debt securities in which the Compartment is invested may decline, leading to
a fall in net asset value.

8) Risk associated to convertible bonds

The value of convertible bonds is dependent on several factors: interest rate evolution of underlying
price of equity shares, variations in the price of underlying derivatives, etc.
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9) Equity risk

If the equities to which the portfolio is exposed falls, the net asset value of the Compartment may also
fall.

10) Risk associated with the use of financial derivatives

Instruments in derivatives will expose the Compartment to higher variations as compared to an
instrument in securities.

11) Discretionary risk

The discretionary management style is based on anticipating changes in the various markets (bonds).
There is a risk that the Compartment may not be invested in the best-performing markets at all times.
12) Liquidity risk
The markets in which the Compartment operates may occasionally be affected by a temporary lack of
liquidity. These market disruptions may impact the price conditions under which the Compartment
may be required to liquidate, initiate or modify positions.
13) Legal risk

The use, among other things, of total return swaps" leads to complex arrangements that may involve
legal risks, in particular the inadequate drafting of contracts concluded with counterparties. The
materialization of these risks may lead to a fall in the net asset value of the Compartment.

14) Custody Risk

The Company's assets are held in custody by the Depositary, which exposes the Company to custodian
risk. This means that the Company is exposed to the risk of loss of assets placed in custody as a result
of insolvency, negligence or fraudulent trading by the Depositary.

15) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment nor the Management
Company accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data from the Investment Advisor, which may be incomplete, inaccurate or unavailable.
As a result, there is a risk that the Management Company may incorrectly assess a security or issuer.
There is also a risk that the Management Company may not apply the relevant ESG criteria correctly or
that the Compartment could have indirect exposure to issuers who do not meet the relevant ESG criteria
used by the Compartment. Neither the Compartment nor the Management Company make any
representation or warranty, express or implied, with respect to the fairness, correctness, accuracy,
reasonableness or completeness of such ESG assessment.

16) Emerging markets risk

The attention of investors is drawn to the operating conditions and supervision in emerging markets
which may differ from the standards prevailing on the major international markets. In addition, price
fluctuations historically increased in these markets relative to major international markets.
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17) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency of the Compartment. This currency risk will be managed according to market
opportunities and may thus account for a significant proportion of the risk. In the event of depreciation
in foreign currencies, investors are thus exposed to a decline in the value of their units.
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APPENDIX 4. MF CREDIT OPPORTUNITIES

1. Investment Objective, Benchmark of the Compartment

The Compartment aims to achieve a long-term return, net of management fees, over the recommended
investment horizon of three years exceeding that of the Bloomberg Euro-Aggregate: Treasury -- 3-5
Years Index, primarily through exposure to fixed-income markets.

Benchmark:

Bloomberg Euro-Aggregate: Treasury -- 3-5 Years (Bloomberg Code: LET3TREU, website:
www.bloomberg.com). The Bloomberg Euro-Aggregate: Treasury -- 3-5 Years Index represents
the price of a basket of eurozone government bonds. It comprises liquid, investment-grade, euro-
denominated, fixed-rate securities with maturities of 3 to 5 years. The Bloomberg Euro-Aggregate:
Treasury — 3-5 Years Index tracks the performance of the eurozone government bond market using
a basket of bonds selected on the basis of specific criteria. Consequently, not all eurozone
government bonds are included in these indices.

The benchmark indicator is calculated at the closing price, denominated in euros, on a coupon-
reinvested basis.

The index administrator, BLOOMBERG, is registered with the ESMA under Article 34 of the
Benchmark Regulation.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmark indicator is used retrospectively as a comparative assessment.
Consequently, the Management Company’s investment decisions are in no way constrained or limited
by the components of the benchmark indicator or the weighting of each of them. Thus, the composition
of the Compartment’s portfolio may differ significantly from that of the benchmark indicator.

2. Investment Strategy of the Compartment

The investment strategy, which is active and discretionary, consists of identifying opportunities in the
bond market and money market products based on economic and market outlooks and the management
team’s expectations. This strategy is designed to limit the volatility of the Compartment’s net asset value.

A target allocation is determined in order to seek to optimise the portfolio’s potential return within a
framework of net asset value volatility of between 2% and 5%. This allocation takes into account market
interest rates, credit spreads and the shape of the yield curve.

The portfolio is thus constructed based on the choice of issuers, interest rate hedging, maximum
exposure to currency risk, the duration of the assets, the average duration of the portfolio and the
redemption profile of the securities held, all of which are subject to ongoing monitoring. The average
maturity of the portfolio depends on expectations regarding interest rate movements.

Based on its projections and market conditions, the management team seeks to capitalise on valuation
differences between various instruments in the bond or money market, without any restrictions in terms
of credit quality or maturities. The Management Company conducts its own credit analysis when
selecting securities for purchase and throughout their holding periods.

It conducts its own analysis of each issuer using internal and external sources, based on the following
factors:
o the issuer’s results (a documented analysis of the issuer’s ability to meet its obligations on time,
paying particular attention to the income statement and free cash flow);
- analysis of income statements and balance sheets;
- analysis of its on-balance-sheet and off-balance-sheet assets;
- cash flow generation and dividend policy;
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o the issuer’s tangible and intangible fixed assets (analysis of the recovery rate associated with
the issuer in the event of default);

o the terms and conditions of the selected issue (analysis of the obligations to be fulfilled by the
issuer towards its creditors and analysis of any security attached to the securities);

o the issuer’s management team (assessment of the quality of management, in particular based on
meetings held during the year with the issuer’s management team or senior executives, either in
person or via forums or conference calls, or based on publicly available information):

e capital structure ;

e competitive environment, sector of activity and products.

The management team seeks to construct the portfolio by combining several strategies and sources of
potential performance:

e a ‘multi-credit’ strategy that seeks to generate returns across a broad universe of issuers, without
restriction, whether sovereign, public or private, from within the OECD and, incidentally, from
outside the OECD;

e a credit strategy aimed at value creation, regardless of the direction of credit spreads;

e a strategy of exposure to and hedging of interest rates, which aims to position investments and
transactions in derivative financial contracts along the yield curve in line with the Management
Company’s expectations regarding future interest rate movements and within a range of
sensitivity to rate changes of between -1 and +6.

The Management Company carries out its own credit rating assessment for corporate bonds acquired
and held. It does not rely exclusively on ratings provided by agencies and also conducts a quantitative
analysis of spreads based on internal models. A credit rating is determined using this combined approach.
If the rating established using the internal model differs significantly from that assigned by the agencies,
a comprehensive assessment is carried out to assign the rating. Purchase and divestment decisions are
then made taking these ratings into account in the best interests of the Compartment’s shareholders.

For sovereign, supranational, public and quasi-public bonds, the Management Company relies on ratings
provided by the agencies.

Furthermore, the financial instrument selection process includes non-financial criteria. The management
team therefore carries out a pragmatic and systematic integration of non-financial considerations
throughout the investment process. ESG (Environmental and/or Social and/or Governance) analysis,
alongside conventional financial analysis, enables the Compartment to incorporate sustainability risk
into its investment decisions.

It is also specified that the management team excludes from all investments countries designated as tax
havens, companies that clearly violate global standards, as well as companies involved in the production
of controversial weapons, casinos and gambling, tobacco production, coal mining and coal-fired power
generation. Consequently, through this exclusion list and an improvement in the ESG quality of the
financial product, the management team integrates non-financial issues in a pragmatic manner at every
stage of the investment process. This approach enables the key sustainability risks to be systematically
considered and analysed.

Further information on the exclusion list and the ESG methodology is available on the Auris Gestion
website:_https://www.aurisgestion.com

3. Information relating to the Regulation (UE) 2020/852 on Taxonomy:

The Compartment promotes environmental characteristics but without sustainable investments in
accordance with Article 8 of SFDR.

Given its investment objective, the Compartment does not take Regulation (EU) 2020/852 on Taxonomy
into account. Indeed, the investments underlying the Compartment do not take into account the European
Union criteria for environmentally sustainable economic activities.
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4. Further investment allocation rules

The Compartment agrees to comply with the following net exposure:

a) Between 50% and 200% of its net assets in debt instruments and money market
instruments, government bonds, supranational bonds, and bonds issued by private,
public and quasi-public issuers in OECD countries, of all ratings, provided that:

i. Between 10% and 200% is invested in fixed-income instruments with a minimum
“Investment Grade” rating (as rated by Moody’s, Standard & Poor’s or Fitch) or a rating
deemed equivalent according to the management team’s analysis.

ii. Between 0% and 80% of its assets are invested in “high yield” bonds, based on the rating
published by Moody’s, Standard & Poor’s or Fitch, or a rating deemed equivalent according
to the management team’s analysis, or unrated.

Assets invested in high-yield bonds, according to an analysis by the Management Company
or the rating agencies, have a rating of at least B-.

1ii. Between 0% and 25% of its assets are invested in euro-denominated convertible bonds,

subject to compliance with the aforementioned rating requirements.

b) Up to 10% of its net assets will be invested in securities issued by public, supranational,
quasi-public or private issuers located outside the OECD, of any rating or unrated.

¢) The Compartment is exposed to currency risk up to a maximum of 10%.

d) Between 0% and 5% of its net assets may be invested in shares through debt conversion
(via exchange offers or conversion into shares). These result solely from the conversion of
convertible bonds or exchange offers on debt instruments held.

The investment in emerging market may not exceed 10% of the Compartment’s net assets.
The rating is assessed when the bonds are purchased.

The sensitivity range of the portion exposed to interest rate risk, for all debt instruments/bonds invested
in by the Compartment, is between -1 and 6.

The Management Company carries out its own credit analysis for bonds acquired and those held. It does
not rely exclusively on ratings provided by agencies but also implements a comprehensive credit risk
analysis and an assessment of the necessary procedures for making buying decisions, and also
divestment decisions in case portfolio bonds are downgraded.

The Compartment may be exposed to or hedged against index-based credit derivatives (e.g. iTraxx
or CDX). In order to enhance or hedge the portfolio, transactions may be carried out on credit
derivatives relating to single-entity reference instruments: single-underlying credit default swaps
(CDS). The Compartment may therefore invest in CDSs (single-issuer or indices), up to a
cumulative limit of 100% of its net assets.

Cumulative exposures may reach 300% of net assets.

Advisory Committee: whilst retaining full discretion in its management decisions, the Management
Company may rely on the recommendations of the Compartment’s Advisory Committee when
implementing the investment strategy.

The Advisory Committee, which meets as and when required and at least on a quarterly basis, is intended
to ensure that shareholders’ constraints are better taken into account in the managers’ discretionary
decisions regarding the Compartment’s exposure and allocation across the various asset classes within
the investment universe. The Advisory Committee thus provides an opportunity for the Management
Company to engage in regular dialogue with the Caisse Autonome de Retraite des Médecins de France
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(CARMF) representatives in order to take into account their key guidelines regarding asset allocation
(e.g. aversion to a particular sector, a specific type of risk, the implementation of hedging, etc.).

The Advisory Committee also provides an opportunity to report to CARMF representatives on the
financial management implemented, and to discuss with them the financial news concerning an issuer,
a region or an asset class. In particular, it will enable the Management Company to report to CARMF
representatives on the Compartment’s risk monitoring. The Management Company, whilst retaining
discretion in its investment decisions, may also present investment ideas currently under analysis and
its strategic positioning.

Where necessary, the Advisory Committee may also invite guests to its meetings (such as academics,
economists, sector-specific research specialists, or third-party experts on a specific issue or in a
particular field) whose expertise is deemed useful. For reasons of conflict of interest management and
confidentiality, these individuals from outside the Management Company will not be able to attend the
entire meeting and will, where necessary, be required to sign a confidentiality agreement.

Minutes of each meeting of the Advisory Committee will be drawn up by the Management Company
and circulated to the CARMEF. Each set of minutes will be made available to the Management Company’s
internal control departments.

In accordance with the regulations, the Management Company remains liable for its management actions
vis-a-vis third parties and the Compartment’s shareholders.

At all stages, the specific constraints set out in this prospectus will be taken into account by the
Management Company when constructing the asset allocation.

5. Description of the asset classes used to achieve the investment objectives of the
Compartment

a) Securities (excluding securities incorporating derivatives)

- Equities: these result solely from the conversion of convertible bonds or exchange offers
on debt instruments held.

- Debt instruments and money market instruments: the Compartment is authorised to
invest in all debt instruments and money market instruments:
o Bonds of any kind (including convertible bonds);
Negotiable debt instruments;
Commercial paper;
Participatory securities;
Subordinated securities;
Hybrid corporate securities;
Contingent convertible bonds (the “CoCo”).

O 0 O 0 O O

CoCo are a form of hybrid debt instruments intended to be converted into shares or
whose principal is written down upon the occurrence of certain triggers linked to
regulatory capital thresholds or when the regulatory authorities of the issuing banking
institution deem it necessary. CoCo have unique equity conversion or principal write-
down features that are tailored to the issuing bank and its regulatory requirements. These
types of convertible bonds differ slightly from ordinary convertible bonds in that the
likelihood of the bonds being converted into shares is contingent upon a specified event
(the “trigger”), such as the company’s capital position failing to meet regulatory
requirements.

They offer a distinct accounting advantage because, unlike other types of convertible
bonds, they do not need to be included in a company’s diluted earnings per share until
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the bonds become eligible for conversion. It is also a form of capital which, as regulators
hope, can help strengthen a bank’s finances in times of crisis. CoCo differ from existing
hybrid instruments in that they are designed to convert into shares in the event of a
breach of a predefined trigger, the aim being to boost capital levels and reassure
investors more generally. Hybrid instruments, including CoCo, incorporate
characteristics of both debt and equity. They are intended to act as a buffer between
senior bondholders and shareholders, who will be the first to suffer in the event of a
capital loss. The bonds generally allow a bank to retain capital beyond the first
repayment date or to skip interest coupon payments on the notes.

Investments in CoCo may not exceed 20% of the Compartment’s assets.

Investors must fully understand and take into account the risks associated with CoCo
and factor these risks into their assessment, as described in more detail in section “12.
Risk factors specific to the Compartment” below.

o Securities equivalent to those listed above, issued under foreign law.

The Compartment does not invest in distressed or defaulted securities but may be
exposed to them following a potential downgrade of the issuers. In the event of a rating
downgrade below the limits specified in the Prospectus, the Management Company
assesses whether to retain or sell the relevant security in the interests of shareholders. If
a decision is made to retain the security in question, monitoring is carried out,
incorporating in particular the following elements:

- Monitoring the liquidity of the bond by tracking the spread between the bid

and ask prices;
- Monitoring of price movements;
- Taking into account internal and external credit analyses.

Furthermore, depending on the frequency of such situations and the volume of securities
involved, which is expected to remain exceptional/incidental (max. 10% of the net asset
value, to be confirmed by the portfolio manager), the Management Company will assess
whether to produce a weekly report on these sensitive securities.

- Shares/Units of other UCITS and UClIs: the Compartment may invest up to 15% of its
net assets in UCITS based in France or in other EU Member States and in eligible UCIs
in accordance with the rules set out in the Prospectus.

The UCITS and other UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.

b) Derivatives

The Compartment may use financial derivatives for hedging and/or exposure purposes. Derivative
transactions are intended to expose or hedge the Compartment against market risks, credit risks and risks
associated with interest rate fluctuations. The overall exposure via derivatives may not exceed 200% of
the Compartment’s net assets.

The Company may use futures, options, interest rate swaps, credit default swaps, contracts for difference,
forward foreign exchange contracts and currency swaps, traded either on regulated and organised
markets or under over-the-counter derivative contracts.
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Details on the use of single-name CDSs and CDS indices (e.g. iTraxx or CDX): the Compartment may
be exposed to or hedged against a multi-issuer credit derivatives index (e.g. iTraxx or CDX). In order to
enhance or hedge the portfolio, transactions may be carried out in credit derivatives relating to single-
entity reference instruments: single-underlying credit default swaps (CDS). The Compartment may thus
invest in CDS (single-issuer or indices), up to a cumulative limit of 100% of its net assets.

The credit derivatives used must fall within the category of simple financial contracts as defined by the
applicable regulations. As such, single-name CDSs must comply with the requirement for standardised
contracts, and information regarding the reference entity must be available on the markets. CDS indices
(e.g. iTraxx or CDX) must be liquid and accessible.

¢) Securities embedding derivatives

- Risks for which the management team seeks exposure through the use of securities
embedding derivatives: equities and fixed-income securities.

- Type of transactions: hedging and/or exposure to equity and fixed-income risks.

- Types of instruments used: The management team may invest in listed convertible bonds.

Convertible bonds are selected following an analysis of their structure, the issuer’s

creditworthiness and the underlying equity.

The management team may also invest in warrants, certificates or medium-term Eurobonds.

The instruments may be traded on organised markets or consist of over-the-counter products.

It is noted that the Compartment may invest in subordinated debt instruments (including
perpetual subordinated bonds), provided that the portfolio’s overall exposure to subordinated
debt instruments of the nature of CoCo remains limited to 20% of the net assets.

CoCo are subordinated debt instruments designed to automatically absorb losses incurred by the
issuing banks as soon as their financial strength deteriorates below a predefined threshold. Loss
absorption may then take place either by converting the bonds into shares, or by reducing the
nominal value, either partially or in full, temporarily or permanently.

Furthermore, in accordance with its investment strategy in the credit market, the Compartment
may invest in ‘puttable’ or ‘callable’ bonds up to 100% of its net assets (these securities,
including derivatives, must be simple financial instruments, i.e. without any other optional or
complex features, in accordance with applicable regulations).

Furthermore, the Compartment may invest up to 10% of its net assets in interest rate/credit
structured products, and in particular in structured products based on the iTraxx Main credit
index

iTraxx Main credit index-linked structured product:

Exposure via this type of product, over a specified maturity, to the credit risks of the 125
reference entities comprising the relevant series of the iTraxx Main index, as well as to the risk
of the product issuer. The objective is to seek a fixed annual, quarterly or half-yearly coupon (as
applicable) if, for example, strictly fewer than 3, 4 or 5 (depending on the initial parameters)
reference entities have been affected by a credit event in the said series since inception.

The repayment of the initial principal at maturity, as well as the final coupon payment, occurs
if, for example, strictly fewer than 3, 4 or 5 (depending on the initial settings) reference entities
have been affected by a credit event in the said series since inception.

- Strategy for using embedded derivatives to achieve the investment objective: The
management team may use securities with embedded derivatives if such securities offer an
alternative to other financial instruments or if there is no identical offering on the market for
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other financial instruments. Such transactions are limited to a maximum of one times the assets
of the UCITS.

The Compartment may not invest in ABSs or MBS.

d) Deposits and cash

The Compartment may not invest in deposits. The Compartment may hold cash to a limited extent, and
within the limits of its investment needs.

e) Borrowing

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a temporary basis
and for technical needs only.

f) Temporary acquisitions and disposals of securities or any other transactions

The Compartment will not engage in any securities financing or other transactions (including, but not
limited to, repurchase agreements, securities lending/borrowing, buy-sell-back transactions or sell-
buy-back transactions, margin lending transactions and total return swaps (TRS)) covered by
Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015 on
transparency in securities financing transactions and re-use and amending Regulation (EU) No
648/2012 (the "SFTR Regulation"). Should this change, the prospectus will be updated in accordance
with the SFTR Regulation

6. Reference Currency
The reference currency of the Compartment is the Euro.
7. Profile of the Typical Investor

The Compartment is open to all types of investors and, in particular, to the CARMF.
The Compartment is intended for investors seeking exposure to a portfolio of fixed-income securities.

In order to decide whether to invest in the Compartment, potential investors should consider their
personal assets, regulations and current needs over a recommended investment horizon of minimum
three years.

8. Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.

Share Classes I
Reference
Currency EUR
N(;lelzlillf;lgf one thousandth
Type of Shares Accumulation
Target Investors All Investors, particularly the CARMF

Minimum initial

Subscription EUR 10,000,000
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Every Business Day

Valuation Day
Management
Company Fee 0.25% maximum
Depositary fixed Max. 0.035%, subject to a minimum of EUR 800 per month for the
rate Fee Compartment
Administration Max. 0.05% subject to a minimum of EUR 1,500 per month for the
fixed rate Fee Compartment
Other . . . .
. . The Administrative Agent, the Depositary and the Transfer Agent are entitled to
Administration . .
transaction related fees and commissions.
Charges
Performance Fee None
Research Fee a maximum of 0.05% for research cost may be paid to service providers

Subscription Fee
paid to the Up to10% of the subscription amount (which may be waived by decision of the

Management Management Company)
Company
Cut-off Time 12 p.m. on the relevant Valuation Day
Subscription . . .
Settlement Day 2 Business Days following Valuation Day
Redemption . . .
Settlement Day 2 Business Days following Valuation Day

Please note that the Compartment may invest in UCITS and other UCIs managed by the Management
Company, in respect of which the latter receives indirect fees: management fees, performance fees and
other fees set out in the prospectuses of the said funds.

Furthermore, each Share Class may bear additional expenses including bank charges, brokerage fees,
fees on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended to refer to the KID in order to get an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts referenced
under 13.9 of the present Prospectus and the Financial statements.

An investor who subscribes, converts or redeems Shares via an intermediary paying agent may have to
pay additional charges related to these operations as realised by such agents in the jurisdiction where the
Shares are offered.

9. Launch Date

This Compartment was launched on 15 December 2017. This Compartment changed its strategy on July
2026 and has since been specifically dedicated to the CARMEF.
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10. Performance Fee
Not applicable
11. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

12. Risk Management
The method used to calculate overall exposure is the commitment method.
13. Risk factors specific to the Compartment

1) Risk associated with high-yield securities

The value of investments in bonds or other debt instruments will depend on market interest rates, the
credit quality of the issuer and liquidity considerations. The Compartment may invest in high yielding
debt instruments where the level of yield may be relatively high (compared to investment grade debt
instruments); however, the risk of depreciation and realisation of capital losses on such debt instruments
held will be significantly higher than on lower yielding debt instruments. High yield bonds (normally
lower rated or unrated) generally carry greater market, credit and liquidity risk. This Compartment must
be considered as partially speculative and is more specifically intended for investors who are aware of
the inherent risks of investing in securities that have low credit ratings or are unrated, which may result
in a decrease in the net asset value.

2) Risks associated with CoCos

Trigger Level Risk: One inherent risk is related to the trigger levels. Trigger levels differ and determine
exposure to conversion risk depending on the capital structure of the issuer. As a result, the bond can be
converted into equity at an unfavourable moment. The conversion triggers will be disclosed in the
prospectus of each issuance. The trigger could be activated either through a material loss in capital as
represented in the numerator or an increase in risk weighted assets as measured in the denominator.

Coupon Cancellation Risk: While all CoCos (AT1 and T2) are subject to conversion or write down when
the issuing bank reaches the trigger level, for AT1s CoCos there is an additional source of risk for the
investor in the form of coupon cancellation in a going concern situation. Coupon payments on such type
of CoCos are entirely discretionary and may be cancelled by the issuer at any point, for any reason, and
for any length of time. The cancellation of coupon payments on such CoCos does not amount to an event
of default. Cancelled payments do not accumulate and are instead written off. This significantly
increases uncertainty in the valuation of such instruments and may lead to mispricing of risk. Given the
required absence of dividend stoppers/pushers, such CoCos holders may see their coupons cancelled
while the issuer continues to pay dividends on its common equity and variable compensation to its
workforce.

Capital Structure Inversion Risk: Contrary to classic capital hierarchy, CoCo investors may suffer a loss
of capital when equity holders do not. In certain scenarios, holders of CoCos will suffer losses ahead of
equity holders, e.g. when a high trigger principal write-down CoCo is activated. This cuts against the
normal order of capital structure hierarchy, where equity holders are expected to suffer the first loss.
This is less likely with a low trigger CoCo when equity holders will already have suffered loss. Moreover,
high trigger CoCos may suffer losses not at the point of gone concern but conceivably in advance of
lower trigger CoCos and equity.

Call extension risk: Some CoCos (AT1) are issued as perpetual instruments, callable at pre-determined
levels only with the approval of the competent authority. It cannot be assumed that the perpetual CoCos
will be called on call date. Such CoCos are a form of permanent capital. In these cases, the investor may
not receive return of principal if expected on call date or indeed at any date.
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Unknown risk: there might arise risks due to “unknown factors”. The structure of the instruments is
innovative yet untested. In a stressed environment, when the underlying features of these instruments
will be put to the test, it is uncertain how they will perform. In the event a single issuer activates a trigger
or suspends coupons, it is unclear whether the market will view the issue as an idiosyncratic event or
systemic. In the latter case, potential price contagion and volatility to the entire asset class is possible.
This risk may in turn be reinforced depending on the level of underlying instrument arbitrage.
Furthermore in an illiquid market, price formation may be increasingly stressed.

Yield/Valuation risk: investors have been drawn to the instrument as a result of the CoCos’ often
attractive yield which may be viewed as a complexity premium. Yield has been a primary reason this
asset class has attracted strong demand, yet it remains unclear whether investors have fully considered
the underlying risks. Relative to more highly rated debt issues of the same issuer or similarly rated debt
issues of other issuers, CoCos tend to compare favourably from a yield standpoint. The concern is
whether investors have fully considered the risk of conversion or coupon cancellation

3) Risks associated to hybrid bonds

The Compartment may invest in hybrid bonds (such as subordinated bonds, convertible bonds, bonds
redeemable in shares) and may be subject to the risks inherent in such hybrid bonds, such as direct or
indirect interest rate risk and credit risk. The value of these instruments depends on several factors:
interest rate levels, early redemption or, conversely, non-redemption of subordinated bonds. These
various factors may lead to a reduction in the net asset value of the Compartment.

4) Risks associated with investments in distressed/defaulted debt instruments

Although the Compartment does not seek to invest in securities issued by companies in severe financial
distress (the “distressed securities”) or which present a high risk of default leading to a significant risk
of capital loss (the “defaulted securities™), it may nevertheless be exposed to them following a potential
deterioration in the issuers’ creditworthiness. Defaulted securities (rated “D” by Standard & Poor’s or
the equivalent by any other agency) and distressed securities (rated below “CCC” by Standard & Poor’s
or the equivalent by any other agency) are subject to high liquidity risk.

5) Counterpartry risk

The Compartment may incur a loss in the event of default by a counterparty with whom certain
transactions have been carried out, resulting in a fall in its net asset value.

6) Interest rate risk

This is the risk of a fall in the value of fixed-income instruments resulting from changes in interest rates.
If interest rates rise, the Compartment’s net asset value may fall.

7) Credit risk

This is the risk of a fall in the value of bonds or debt instruments issued by a private or public issuer, or
of default by such an issuer. The value of the debt instruments in which the Compartment is invested
may fall, leading to a fall in the net asset value.

8) Risk associated with convertible bonds

The value of convertible bonds depends on several factors, including, amongst others, changes in interest
rates, the underlying share price or fluctuations in the price of the underlying derivatives.

9) Equity risk

If the equities to which the portfolio is exposed fall in value, the Compartment’s net asset value may
also fall.

10) Risk associated with the use of financial derivatives

Derivatives expose the Compartment to greater fluctuations than a traditional equity instrument.
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11) Discretionary risk

The discretionary management style is based on anticipating developments in various markets (bonds).
There is a risk that the Compartment may not be invested at all times in the best-performing markets.

12) Liquidity risk

The markets in which the Compartment operates may occasionally suffer from a temporary lack of
liquidity. Such market disruptions may affect the pricing conditions under which the Compartment may
be required to liquidate, initiate or adjust positions.

13) Custody risk

The Company’s assets are held in custody by the Depositary, which exposes the Company to custodian
risk and means that the Company is exposed to the risk of loss of assets held in custody as a result of
the Depositary’s insolvency, negligence or fraudulent dealing.

14) Sustinablty risk

The relevant exclusions may not directly correspond to investors’ subjective ethical views.

When assessing a security or issuer on the basis of ESG criteria, the Management Company relies on
information and data, which may be incomplete, inaccurate or unavailable. Consequently, there is a risk
that the Management Company may incorrectly assess a security or issuer. There is also a risk that the
Management Company may not apply the relevant ESG criteria correctly or that the Compartment may
have indirect exposure to issuers that do not meet the relevant ESG criteria applied by the Compartment.
Neither the Compartment nor the Management Company makes any representation or warranty, express
or implied, as to the fairness, accuracy, precision, reasonableness or completeness of this ESG
assessment.

15) Emerging markets risk

Investors’ attention is drawn to the operating and supervisory conditions in emerging markets, which
may differ from the standards prevailing in major international markets. Furthermore, price volatility
has historically been higher in these markets compared with major international markets.

16) Currency risk

Currency risk refers to the risk of depreciation of the currencies in which the Compartment invests
relative to the Compartment’s Reference Currency. This currency risk is managed in line with market
opportunities and may therefore represent a significant portion of the overall risk. In the event of
currency depreciation, investors are therefore exposed to a fall in the value of their units.
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APPENDIX 5. AURIS INVESTMENT GRADE

1. Investment Objective and Benchmarks of the Compartment

1) Investment Objective:

The investment objective of this Compartment is outperforming the benchmark Bloomberg Barclays
Euro Aggregate: Corporates Index (see below) over a period of 3 years through a diversified exposure
to European investment grade credit market by taking exposure to the Markit ITRAXX Index or the
ITRAXX MSCI ESG Screened Europe Index.

2) Benchmark:
Bloomberg Barclays Euro Aggregate: Corporates Index (LECPTREU Index)

This benchmark (the “Benchmark”) is a broad-based benchmark that measures the investment grade,
euro-denominated, fixed-rate corporate bond market. Bloomberg acts as the independent administrator
of the Benchmark and it is registered with ESMA under Article 34 of the Benchmark Regulation (EU)
2016/1011. The benchmark indicator is set at the closing price, denominated in euros, on the basis of
reinvested coupons.

The Compartment is actively managed by the Investment Manager with the aim of achieving its
investment objective. The investment strategy of the Compartment does not involve tracking the
Benchmark. The Benchmark is used by the Investment Manager solely as a reference point (i) to assess
target investment objective on a retrospective basis (comparative assessment) and (ii) to calculate any
Performance Fees (see below). Consequently, the Investment Manager's investment decisions are in no
way constrained or limited by the components of the indicators or the weighting of the Benchmark.
Accordingly, the composition of the Compartment’s portfolio may differ significantly from that of the
Benchmark.

2. Investment Strategy of the Compartment

The Investment Manager will seek to implement the investment strategy of the Compartment by taking
exposures to European corporate issuers having an investment grade credit rating as follows:

e The Compartment will mainly seek to take long exposure to the Markit ITRAXX Index (On the
Run) and the ITRAXX MSCI ESG Screened Europe Index (On the Run) through entering into
credit default swaps.

By taking long exposure, the Compartment will act as seller of protection against credit risk
linked to the investment grade securities composing the Markit ITRAXX Index (On the Run)
and the ITRAXX MSCI ESG Screened Europe Index (On the Run). As such, the
Compartment through the credit default swap, will receive a remuneration from the
counterparty in exchange of what it may pay in case of a default of one or more issuer
composing the Markit ITRAXX Index (On the Run) and the ITRAXX MSCI ESG Screened
Europe Index.

The iTraxx MSCI ESG Screened Europe Index applies an ESG screening to determine ESG
Screened Entities. For an entity to be an ESG Screened Entity, it must pass all three screens as
described below.

a) Value-based Screen

The Value-based Screen is based on breaches of specific revenue thresholds due to involvement
in the following activities: adult entertainment, alcohol, civilian firearms, controversial weapons,
conventional weapons, gambling, genetic engineering, nuclear power, nuclear weapons, tobacco,
and thermal coal.
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b) Rating-based Screen

The MSCI ESG Ratings-based Screen represents a company's resilience to long-term,
financially relevant ESG risks relative to the performance of its peers in the same sector. An
entity fails this filter if it has an MSCI ESG rating of BBB or lower.

¢) Controversy-based Screen

The MSCI Controversy-based Screen excludes entities that have an MSCI Controversy score of
0, i.e., companies involved in major ESG controversies and/or that refuse to adhere to
international standards and principles such as the United Nations Global Compact and the
International Labor Organization's core conventions. The Compartment will take exposure on
the ITRAXX MSCI ESG Screened Europe Index through credit default swaps (but is not
expected to take exposure on the individual credit default swaps that constitute these indices).

The selection methodology ensures that the indices are replicable and represent the most liquid,
traded part of the market. The constituents of these indices are changed, and therefore a new
series of these indices is determined by Markit®, every six months on the basis of the liquidity
and credit rating of the issuers according to a process known as "rolling" (as per the publicly
available methodology applied by Markit®). The Investment Manager is of the opinion that
such rolling shall systematically reduce the credit risk of the Compartment’s portfolio.

Information on these indices and their methodology are available on
https://ihsmarkit.com/index.html. The administrator of these indices, Markit Indices Limited
("Markit®"), is registered with ESMA under Article 34 of the Benchmark Regulation (EU)
2016/1011.

For the avoidance of doubt, the investment strategy of the Compartment does not involve
tracking the Markit ITRAXX Index or the ITRAXX MSCI ESG Screened Europe Index and the
Investment Manager's investment decisions are in no way constrained or limited by the
components of the indicators or the weighting of these indices. Accordingly, the composition of
the Compartment’s portfolio may differ significantly from that of these indices indicators.

e The Investment Manager shall seek to combine the long-only exposure to the Markit ITRAXX
Index (On the Run) and the ITRAXX MSCI ESG Screened Europe Index (On the Run) with
hedging of the widening of credit spreads and interest rate fluctuations through the use of
derivative instruments (such as options and futures) and short-term government bonds.

In respect of the hedging strategy for the Compartment, the Investment Manager shall seek to
deploy the following hedging policy in order to maximise s capital solvency requirements under
the Commission Delegated Regulation (EU) 2015/35 of 10 October 2014:

v hedging for the Compartment will be implemented for at least 12 months or be
systematically rolled over;

v hedging instruments will have a maturity above 1 month at inception;
v hedging will be implemented systematically;

v hedging will carry no basis risk between the exposure covered by the risk mitigation
technique and the risk mitigation’s underlying.

e The Compartment is allowed to use Credit Default swaps to short single issuer name for ESG
considerations.

e The Compartment will also seek to take exposure, for cash-management purposes, to debt
securities denominated in Euro and issued or guaranteed by European national governments,
their agencies, instrumentalities and political sub-divisions.

e For hedging purposes only, the Compartment is also authorised to utilise government bond
futures.

e The modified duration of the portfolio is limited to 3.
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3.

Information relating to the Regulation (UE) 2020/852 on Taxonomy

The Compartment promotes environmental characteristics without specifically investing in sustainable
investments in accordance with Article 8 of SFDR.

Given its investment objective, the Compartment does not take into account the Taxonomy Regulation.
Indeed, the investments underlying the Compartment do not take into account the criteria of the
European Union concerning environmentally sustainable economic activities.

4.

Further investment allocation rules

The Compartment agrees to comply with the following net asset exposures:

a)

b)

a)

Up to 450% on Markit ITRAXX Index or the ITRAXX MSCI ESG Screened Europe Index by
entering into credit default swaps. The Compartment’s targeted level of long exposure will
generally be around 400%, with the possibility to be higher depending on market conditions.
The fund will gain this exposure by entering into credit default swaps.

The long exposure will be hedged with OTC options.

Credit Default swaps may be used to short single issuer name for ESG considerations

From 0 to 100% in debt securities denominated in Euro and issued or guaranteed by European
national governments, their agencies, instrumentalities and political sub-divisions.

For bonds issued by European national governments, their agencies, instrumentalities and
political sub-divisions, the Management Company relies on ratings provided by the agencies
and then conducts a discretionary review.

Description of the Asset Class used to achieve the investment objectives of the
Compartment

Securities (excluding embedded derivatives)

- Fixed Income instruments:

The debt securities in which the Compartment may invest shall be issued by European public
issuers, as follows: bonds issued or guaranteed by national governments, their agencies,
instrumentalities and political sub-divisions.

- Shares / Units in other UCITS and UClIs:

The Compartment may invest up to 10% of its net assets in UCITS based in France or in other
EU Member States, and in European UClIs that are eligible according to the rules defined in the
Prospectus.

Investments in UCITS and other European UCIs will be considered whenever such investments
appear to specifically and more adequately respond to the investment objectives of the
Compartment, as compared to a direct investment.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.
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b) Derivatives

The Compartment may use financial derivatives for the purposes of exposure and hedging its
interest rates and credit market risks but also for efficient portfolio management purposes.

The Compartment may use government bond futures, credit default swaps and options on credit
index, either dealt in regulated, organised markets or over-the-counter derivative contracts.

¢) Securities embedding derivatives (excluding structured products)

Not Applicable

d) Deposits and cash

The Compartment may not invest in cash deposits, the Compartment may only hold cash to a
limited extent, within the limit of its investment requirements.

e) Cash borrowings

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a
temporary basis and for technical needs only.

f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including,
but not limited to, repurchase agreements, securities lending/borrowing, buy-sell-back
transactions or sell-buy-back transactions, margin lending transactions and total return swaps
(TRS)) covered by Regulation (EU) 2015/2365 of the European Parliament and of the Council
of 25 November 2015 on transparency in securities financing transactions and re-use and
amending Regulation (EU) No 648/2012 (the "SFTR Regulation"). Should this change, the
prospectus will be updated in accordance with the SFTR Regulation.

6. Reference currency

The reference currency of the Compartment is the Euro.

7. Profile of the typical investor

The Compartment is open to knowledgeable and experienced investors who are able to understand and
evaluate the strategy and its inherent risks. The Compartment is seeking to gain exposure to an investment
grade European credit portfolio. In order to decide whether to invest in the Compartment, potential
investors should consider their personal assets, regulations, current needs over a recommended investment
horizon of minimum three years.

8. Investment Manager

Pursuant to an agreement entered into between the Management Company and Selwood Asset
Management (France) SAS in the presence of the Company, Selwood Asset Management (France) SAS
has been appointed as Investment Manager by the Management Company to be in charge of the day-to-
day asset management of this Compartment.

The fees of Selwood Asset Management (France) SAS shall be borne by the Management Company.

Selwood Asset Management (France) SAS, which has its registered office at 40, Rue du Colis¢e, 75008
Paris, France, is an investment manager duly authorised and regulated by the AMF (Agreement Number
GP-21000006).

9. Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.
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Y /Y USD
Share Classes Ré; CteF N}/IGI:\(Il ?;F Ié; dCIe{(f X Hedged/ Y CHF
& & & Hedged
Reference EUR/CHF | EUR/CHF | EUR/CHF EUR EUR /USD/
Currency CHF
Number of one ten one ten one ten one ten one ten
decimals thousandth thousandth thousandth thousandth thousandth
Type of Shares | Accumulation | Accumulation | Accumulation | Accumulation | Accumulation
Institutional Sp ec1e.11 F.O under Institutional
Target Investors | All Investors | All Investors Institutional
Investors Investors
Investors
EUR 5,000,000
Minimum initial o100 | EUR 100,000 | EUR 1,000,000 |EUR 10,000,000] USD 5,000,000
Subscription
CHF 5,000,000
Valuation Day Each Business Day
(when it is a working day in Luxembourg, Paris and London)
Management 1.00% 0.90% 0.85% 0.30% 0.60%
Company Fee
Dep (:;ltt:?;fxed Max 0.035% subject to a minimum of EUR 800 per month for the Compartment
Administration

fixed rate Fee

Max 0.05% subject to a minimum of EUR 1,500 per month for the Compartment

(.)t.her . The Administrative Agent, the Depositary and the Transfer Agent are entitled to
Administration . ..
transaction related fees and commissions.
Charges
Benchmark Bloomberg Barclays Euro-Aggregate: Corporates Index (LECPTREU Index)

Performance Fee

20%

20%

20%

Not Applicable

Not Applicable

of the positive difference between the annual performance of each Class (i.e. over the
Financial Year) and the annual performance of the benchmark index over the same

period

Research Fee

A maximum of 0.05% for research cost may be paid to service providers

Subscription Fee
paid to the
Management
Company

N/A

N/A

N/A

N/A

N/A
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Subscription: 12 p.m. {1} business days prior to relevant Valuation Day
Cut-off Time ) . . .
Redemption: 12 p.m. {2} business days prior to relevant Valuation Day

Subscription . . .
Settlement Day 2 Business Days following Valuation Day

Redemption . . .
Settlement Day 2 Business Days following Valuation Day

Furthermore, each Share Class may bear additional expenses including bank charges, brokerage fees, fees
on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended to refer to the KID in order to get an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts under 13.9 of the
present Prospectus and the Financial statements.

In case a Share Class is in a currency other than the Reference Currency of the Compartment, all FX
Hedge profit or loss attributable to this Share Class will be allocated to the relevant Share Class only. It
should be noted that hedged Classes of Shares may not necessarily be 100% hedged at all times. The
Management Company will take hedging positions from time to time in the best interest of Shareholders
and on a best effort basis. The currency hedging shall not have adverse impact on the Shareholders of
the other Share Classes.

An investor who subscribes, converts, or redeem Shares via an intermediary paying agent may have to pay
additional charges related to these operations as realised by such agents in the jurisdiction where the Shares
are offered.

10. Launch Date

This Compartment was launched on June 17%, 2021.

11. Performance Fee

The Performance Fee of each Class (the « Performance Fee »), except for X Share Class, will be 20% of
the positive difference between the annual performance of each Class (i.e. over the Financial Year) and the
annual performance of the Benchmark over the same period. The Performance Fee will be calculated daily
and accrued on each Valuation Date during the Financial Year.

The Management Company is entitled to a Performance Fee if the Compartment, over the year, has a
positive performance and if it has over performed the annual performance of the Benchmark. No
Performance Fee will be paid (i) if the annual net performance of the Compartment is negative, even if the
latter exceeds the annual performance of the Benchmark over the same period or (ii) if the Compartment
underperforms the benchmark at the end of the relevant Financial Year. If the annual performance of a
Class is negative and/or if the Compartment underperforms the Benchmark at the end of the relevant
Financial Year (a “Calculation Period”), this negative performance shall be carried over to the next
Calculation Periods until the underperformance is clawed back. To this purpose, any underperformances
during the last five financial years (or since launch of the Compartment, if it has been in existence for less
than five years) are considered and carried forward as negative contributions.

The Performance Fee in respect of each Financial Year will be calculated by reference to the last net asset
value of the preceding Financial Year after deduction of any previous accrued Performance Fee and the
net asset value at the end of the Financial Year before deduction of any accrued Performance Fee.

As regards the first Financial Year, the latter will exceptionally begin on the launch date of each Class and
end on the 31 December of the same year. The related Performance Fee will then be calculated by reference
to the applicable initial subscription price and the net asset value at the end of the Financial Year.
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After deduction of the Performance Fee, the net asset value could not be less than the Reference net asset
value (net asset value of the beginning of the period).

The Performance Fee is normally crystallised and payable to the Management Company in arrears at the
end of each Financial Year. However, in the case of share redeemed during a Financial Year, the
Performance Fee in respect of those shares will be calculated as if the date of redemption of such shares
were the end of the Financial Year and will become payable immediately after the relevant Valuation Date.

If the management company services agreement is terminated before the end of a Financial Year, the
Performance Fee in respect of the Financial Year will be calculated and paid as though the date of
termination were the end of the relevant Financial Year.

Transfer of shares will be treated as redemption and subscription for Performance Fee calculation purposes.
Such treatment will result in the crystallisation of any Performance Fee due to holding at such time, in
relation to the transferred shares.

Examples
The following examples illustrate how the Performance Fee is calculated:

- Ifthe performance (net of all fees: management and administrative fees) of the Compartment
comes out at + 15% during year N and that of the Benchmark is + 12%, then the Performance
Fee charged by the Management Company for year N will be 0.60% i.e. [(15% -12%) * 20%].

- Ifthe performance (net of all fees: management and administrative fees) of the Compartment
comes out at -5% during year N and that of the Benchmark is -11%, then Performance Fee
charged by the Management Company for year N will be zero.

- Ifthe performance (net of all fees: management and administrative fees) of the Compartment
comes out at + 8% during year N and that of the Benchmark is + 10%, then the Performance
Fee charged by the Management Company for year N will be zero.

Performance/underperformance Past underperfm.'mance Receipt of a
for the year LOLES ma(!e up in the performance fee
following year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance of year 12 (Y12) to be carried forward to the next year (Y13) is 0% (not -4%) as the residual
underperformance from year 8 (Y8) which has not yet been compensated (-4%) is no longer relevant as the 5 years period has
elapsed (year 8 underperformance is compensated up to year 12 (Y12))

(2) The residual underperformance from year 14 (Y 14) that has not yet been compensated (-2%) is no longer relevant because the
S-year period has elapsed (the underperformance of year 14 (Y14) is compensated until year 18 (Y18)).
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12. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

13. Risk Management

The methodology used by the Management Company to calculate the global exposure resulting from
the use of financial derivative instruments is the absolute value-at-risk ("VaR") approach in accordance
with the CSSF Circular 11/512 (the methodology used is the Absolute VaR 99% 20 days). The global
exposure resulting from the use of financial derivative instruments is therefore subject to an absolute
VaR limit of 20% of the net asset value of the Compartment.

Depending on market environments and subject to the Investment Restrictions, the Compartment may,
at the discretion of the Investment Manager, employ leverage in the construction of its portfolio.

Leverage will be determined in accordance with the sum of the notional of financial derivative
instruments approach (which defines the leverage as the sum of the absolute value of the notional
amounts of all financial derivative instruments in the Compartment’s portfolio). Based on the sum of
the notional of financial derivative instruments approach, the Compartment’s expected gross level of
leverage will generally vary from 300% and 500% of the Compartment’s net asset value. The gross level
of leverage could reach 900% during Roll periods.

Moreover, in calculating the expected level of leverage using the sum of notionals of all financial
derivatives of the Fund, the notional value of any options positions is adjusted by the option delta
(where the option delta measures the degree to which an option is exposed to movements in the
price of the underlying asset).

The Compartment’s level of leverage may possibly be higher under certain circumstances, including but
not limited to, in the event of sudden market movement that causes options held by the Compartment to
move in-to-the-money, thereby increasing the corresponding delta exposure level. Other than as
disclosed herein the Compartment does not expect to employ any leverage.

14. Compartment Specific Risk Factors

1) Overall Investment Risk

All investments are subject to the risk of capital loss. The nature of the investments to be purchased and
traded by the Compartment and the investment techniques and strategies to be employed in an effort to
increase profits may increase this risk. There can be no assurance that the Compartment will not incur
losses. Investors may lose all or substantially all of their investment in the Compartment. Unforeseeable
events, including, but not limited to, actions by various government agencies (such as the Bank of
England, Federal Reserve Board or European Central Bank), world political events, and other market
disruption events, may cause sharp market fluctuations or interrupt the Compartment’s activities or those
of its service providers.

2) No Performance Guarantees

The Investment Manager does not provide any performance guarantees. Targeted performance assumes
long term investment (of three years and above). Investors should note that the performance of the Shares
in the Compartment is not guaranteed or capital protected. Investors in the Compartment should be
prepared and able to sustain losses of the capital invested, up to a total loss.

3) Risk associated with the use of financial derivatives

Instruments in derivatives will expose the Compartment to higher variations as compared to an
instrument in securities.

4) Counterparty Risk

The Compartment may incur a loss in the event of default by a counterparty with which certain
transactions were conducted, leading to a decline in the Compartment’s net asset value.
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S) Credit Risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or default by
the latter. The value of the debt securities in which the Compartment is invested may decline, leading to
a fall in net asset value.

6) Credit Default Swaps Risk

The Compartment may take long and/or short positions in credit default swaps. Credit default swaps
carry specific risks including high level of leverage, possibility that premiums paid for entering into
credit default swaps expire worthless, wide bid/offer spread and documentation risk. In addition, there
can be no assurance that the counterparty to credit default swap will be able to fulfil its obligation to the
underlying portfolio if a credit event occurs in respect of a reference entity. Further, the counterparty to
the credit default swap may seek to avoid payment following an alleged credit event by claiming that
there is a lack of clarity in or alternative meaning of language used in the contract, most notably the
language specifying what would amount to a credit event.

In addition, investments in credit default swap may give rise to increased volatility and sensitivity in the
event of perceived or actual credit deterioration in the marketplace.

7) No Tracking of the Benchmark

The Compartment will not track the Benchmark. The Benchmark is used as a reference for the
performance of the Compartment. Accordingly, the composition of the Compartment’s portfolio may
differ significantly from that of the Benchmark composition, both in respect of the weighting and the
composite entities. There are no guarantees that the positive performance of the Benchmark will result
in positive performance of the Compartment’s portfolio.

8) Geographical Concentration Risk

The Compartment may concentrate its investments in specific geographic regions and markets.
Therefore, the performance of the Compartment may be affected by economic downturns and other
factors affecting the specific geographic regions in which the Compartment invests.

The Compartment is subject to potentially much greater risks of adverse events that occur in that region
and may experience greater volatility than a Compartment that is more broadly diversified
geographically. Political, social or economic disruptions in the region, including conflicts and currency
devaluations, even in countries in which the Compartment is not invested, may adversely affect security
values in other countries in the region and thus the Compartment's holdings.

9) Liquidity Risk
The Compartment may invest in certain securities that trade over the counter or in limited volume, or
that may not have an active trading market. In addition, certain securities that may be held by the
Compartment are subject to restrictions on resale. Also, at times all or a large portion of segments of the
market may not have an active trading market. As a result, it may not be possible to sell a particular

investment or type of investment at any particular time or at an acceptable price. Unpredictable market
conditions may reduce liquidity of the portfolio.

10) Leverage Risk

Certain transactions may give rise to a form of leverage. The use of derivatives may also create a
leveraging risk. The use of leverage may cause a Compartment to liquidate portfolio positions when it
may not be advantageous to do so. Leveraging, including borrowing, may cause the Compartment to be
more volatile than if the Compartment had not been leveraged. This is because leverage tends to increase
a Compartment’s exposure to market risk, interest rate risk or other risks by, in effect, increasing assets
available for investment.

11) Interest Rate Risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
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exposure to fixed income products. Notwithstanding the systematic hedging applied on interest rates
risks, the Compartment may have a residual exposure to the fluctuation of interest rates.

12) Discretionary Risk

The discretionary management style is based on anticipating changes in the various markets (bonds and
credit markets). There is a risk that the Compartment may not be invested in the best-performing markets
at all times.

13) Legal Risk

The use, among other things, of credit default swaps and options may lead to complex arrangements that
may involve legal risks, in particular the inadequate drafting of contracts concluded with counterparties.
The materialization of these risks may lead to a fall in the net asset value of the Compartment.

14) Custody Risk

The Company's (and therefore the Compartment’s) assets are held in custody by the Depositary, which
exposes the Company to custodian risk. This means that the Compartment is exposed to the risk of loss
of assets placed in custody as a result of insolvency, negligence or fraudulent trading by the Depositary.

15) Dependence on the Investment Manager

The success of the Compartment is largely dependent upon the Investment Manager and there can be no
assurance that the Investment Manager or the individuals employed by the Investment Manager will
remain willing or able to provide advice to the Compartment or that trading on this advice by the
Investment Manager will be profitable in the future. The performance of the Investment Manager
depends upon certain personnel. Should any such personnel be in any way unavailable or incapacitated,
the performance of the Compartment may be adversely affected.

16) Lack of Operating History

The Investment Manager does not have pre-existing track record in the strategy which it seeks to
implement for the Compartment, and no guarantees can be given that the Investment Manager will
successfully implement this strategy or that suitable investment opportunities can be located to
implement this strategy.

17) Allocation of Opportunities Between Investment Manager’s Clients

The Investment Manager is not restricted from implementing the same, substantially similar or entirely
different investment strategies for other clients and proprietary accounts, which the Investment Manager
or its affiliates may manage (collectively, the "Other Accounts"). The terms of management for Other
Accounts, including the fees and investment restrictions may be different from the terms and the fees
afforded to the Compartment. When the Investment Manager determines that it would be appropriate for
both, the Compartment and any Other Account, to participate in any identified investment opportunity,
the Investment Manager will seek to execute orders for all of the participating accounts on a fair,
reasonable and equitable basis and in accordance with its best execution policy. The Investment Manager
is permitted to combine the Compartment’s orders with orders for any Other Accounts and allocate such
investments pursuant to an allocation methodology which the Investment Manager deems fair on an
overall basis to all participating accounts. The effect of such aggregation and allocation may however
work to the disadvantage of the Compartment on some occasions.

18) Hedging Risks

The Investment Manager may in its discretion employ various "hedging" techniques designed in an
attempt to minimise the potential drawdown of the portfolio. To the extent that the Investment Manager
does seek to employ such hedging techniques, a substantial risk remains, nonetheless, that such
techniques will not always be possible to implement and when possible, will not always be effective in
limiting losses. The hedging is not aimed to create a full protection against the identified risks and no
representation is made that all investment risks can be successfully identified.
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19) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment, the Management Company
nor the Investment Manager accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data from the Investment Advisor, which may be incomplete, inaccurate or unavailable.
As a result, there is a risk that the Management Company may incorrectly assess a security or issuer.
There is also a risk that the Management Company may not apply the relevant ESG criteria correctly or
that the Compartment could have indirect exposure to issuers who do not meet the relevant ESG criteria
used by the Compartment. Neither the Compartment, the Management Company nor the Investment
Manager make any representation or warranty, express or implied, with respect to the fairness,
correctness, accuracy, reasonableness or completeness of such ESG assessment.

AURIS — Prospectus August 2026
113



APPENDIX 6. GRAVITY US EQUITY FUND

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective:

The investment objective of the Compartment is to provide investors with an exposure to the US large
cap equity market, while generating overperformance over the benchmark through a systematic tactical
selection of sector exposures.

2) Benchmark:
S&P 500 Net Return Index (the "S&P 500'")

S&P 500 is a capitalization weighted index measuring the performance of the 500 largest companies
listed on US exchanges. Its Bloomberg code is < SPTR500N > Index.

The administrator of this index, Standard & Poor's, is registered with ESMA under Article 34 of the
Benchmark Regulation (EU) 2016/1011.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmark indicator is used for performance comparison purposes and for
the calculation of the performance fee. Consequently, the Management Company's investment decisions
are not constrained by the benchmark’s components or weightings in making investment decisions. As
a result, the composition of the Compartment’s portfolio may differ significantly from that of the
benchmark.

The index is expressed in US dollars and includes the reinvestment of dividends.

2. Investment Strategy of the Compartment

The Compartment will invest in US stocks, primarily components of the S&P 500 Index, across all
sectors.

The investment strategy of the Compartment is based on a systematic sector selection methodology,
which is as follows:

The investment universe of the Compartment is composed of the 10 following sectors of the S&P 500):

i.  communication services,
ii.  consumer discretionary,
iii.  consumer staples,

iv.  energy,
V. financial services,
vi.  health care,
Vil. industrials,
viii.  information technology,
iX.  materials,
x. utilities.
A. Each of the 10 sectors of the S&P 500 is evaluated and selected through a quantitative
model, measuring the sensitivity to the macroeconomic environment and its specific
dynamics. Quantitative sector valuation

v' Step 1: evaluation of the sectors:
The "fair valuation" (FV; ;) of a sector (i) at a date (7) is defined as the sector’s expected
excess return over the S&P 5001t is estimated from a model designed to decompose
sector excess return into two components:
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3.

e a “macro premium” resulting from each sector sensitivity to various
macroeconomic (i.e. the market environment) factors (economic cycle, risk
aversion measures, etc.) computed from data available publicly on Bloomberg. This
component aims at measuring the systematic risks (i.e. risks attributable to the
market environment) of each sector. The result of this analyse will allow to measure
each sector’s excess return over the S&P 500 that is due to the market environment.

e a “specific premium” — defined as an autoregressive process — that aims to measure
the specific risk of each sector (i.e. not linked to the market environment but to
conjunctural drivers, linked to behavioural determinants that goes against the
efficient market hypothesis (momentum, herding, rational expectations...).The
result of this analyse will permit to measure each sector’s excess return over the
S&P 500 that is attributable to such conjunctural drivers.

v' Step 2: ranking of the sectors:

From their respective "fair valuations", each sector is assigned a score, designed to

favour:

e sectors that exhibit the best "fair valuation", i.e. that are the most prone to
outperform the S&P500 given the current macro environment (macro premium) and
their current dynamics (specific premium);

¢ undervalued sectors, for which the difference (the "valuation spread") between
their “fair valuation” and their recent performance is significant, thus translating
an expected outperformance;

e sectors that exhibit strong momentum in their “fair valuations”, i.e. for which their
current “fair valuations” are important with regards to their historical levels.

B. Allocation

The assets composing the portfolio of the Compartment are then selected from the sectors that
display the highest scores (the “best-rated sectors”) at the issue of step 2. Their respective
weights in the portfolio are determined using an equal risk weighting scheme.

The type of assets in the selected sectors in which the Compartment will invest and the
percentages of investment therein are described in section 3 and 4 below.

Information relating to the Regulation (UE) 2020/852 on Taxonomy:

The Compartment promotes environmental characteristics without specifically investing in sustainable
investments in accordance with Article 8 of SFDR.

Given its investment objective, the Compartment does not consider the Taxonomy Regulation. Indeed,
the investments underlying the Compartment do not consider the criteria of the European Union
concerning environmentally sustainable economic activities.

4.

Investment allocation rules

The Compartment agrees to comply with the following net asset exposures:

a)

b)

up to 100% in US stocks (primarily components of the S&P 500 Index), all sectors and all
market cap size. In case of subscriptions or redemptions, the exposure may exceed 100%
(and no more than 120%) during maximum 5 business days.

For cash management purpose only, from 0 to 100% in money market or short term fixed-
income instrument having a rating lower than the A3 rating for the short term, or a BBB- S&P
rating for the long term or, failing that, an equivalent rating assessed by the Management
Company, or unrated; The rating is assessed when the bonds are purchased.
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The Management Company carries out its own credit analysis for acquired and held shares. It
does not rely exclusively on ratings provided by agencies but also implements a comprehensive
credit risk analysis and an assessment of the necessary procedures for making buying decisions,
and divestment decisions in case portfolio shares are downgraded.

5. Description of the Asset Classes used to achieve the investment objectives of the
Compartment

a) Securities (excluding embedded derivatives)

- Stocks:
The Compartment will invest in the stocks of listed companies.

Such financial instruments must be liquid, publicly traded US equities and are determined by
the Management Company to have similar risk and return to the strategy, to provide equivalent
industry exposure and liquidity.

- Shares / Units in other UCITS and UClIs:

The Compartment may invest up to 10% of its net assets in UCITS based in France or in other
EU Member States, and in eligible European UCls as defined in the Prospectus.

Investments in UCITS and other European UCIs will be considered whenever such investments
appear to specifically and more adequately respond to the investment objectives of the
Compartment, in comparison to a direct investment.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.

- Debt securities and money market instruments:

The Compartment is authorised to invest across all debt securities and money market
instruments with a maturity of less than 1 year and subject to the limits indicated under section
3. b) above.

The Compartment will not invest in distressed securities or defaulted securities.
b) Derivatives

The Compartment may use financial derivatives for efficient portfolio management purpose and
for investment and hedging purposes related to currency, equity, and market risks.

The Company may use both futures, currency futures options, swaps on indices, swap
agreements, performance swaps, contracts for difference, forwards contracts, foreign currency
forward contracts, FX forward and FX swaps, either dealt in regulated, organised markets or
over-the-counter derivative contracts.

¢) Securities embedding derivatives (excluding structured products)

Not Applicable

d) Deposits and cash

The Compartment may invest in cash deposits.

e) Cash borrowings

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a
temporary basis and only for operational purposes.

f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including,
but not limited to, repurchase agreements, securities lending/borrowing, buy-sell-back
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transactions or sell-buy-back transactions, margin lending transactions and total return swaps
(TRS)) covered by Regulation (EU) 2015/2365 of the European Parliament and of the Council
of 25 November 2015 on transparency in securities financing transactions and re-use and
amending Regulation (EU) No 648/2012 (the "SFTR Regulation"). Should this change, the
prospectus will be updated in accordance with the SFTR Regulation.

6. Reference currency

The reference currency of the Compartment is the US Dollar.

7. Profile of the typical investor

The Compartment is open to all investors and is seeking to gain exposure to an equity portfolio. In order
to decide whether to invest in the Company, potential investors should consider their personal assets,
regulations, current needs over a recommended investment horizon of minimum five years.

8. Investment Advisor

Pursuant to an investment advisory agreement entered into between the Management Company and
Orion Financial Partners, Orion Financial Partners has been appointed as investment advisor for the
Compartment (the "Investment Advisor").

The Investment Advisor, having is registered office at 9 rue Daru 75008 PARIS, is a financial investment
advisor registered in the single register of financial intermediaries kept with ORIAS under number
13000691 and member of ANACOFI-CIF (National Association of Financial Advisors - CIF).

The Investment Advisor will provide, in this capacity, allocation recommendations based on the analysis
of the risk / return profile of S&P500 sectors and on their proprietary indicator.

The Investment Advisor does not make decisions on behalf of the Compartment which are within the
competence and the responsibility of the Management Company. The Investment Advisor will only
provide investment advice to the Management Company and will not take any investment decisions in
the context of the Compartment. The services provided by the Investment Advisor are, however,
exclusive to any financial investment advisory activity within the meaning of 5° of article D. 321-1 of
the French Monetary and Financial Code.

The Investment Advisor's fees are borne by the Management Company.

9. Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.

Share R/REUR/R Z1USD / 72 N/NEUR/N I/ITEUR/I |X/XEUR/X| F/FEUR/F
Classes EUR Hedged / USD EUR Hedged / N EUR Hedged / I | EUR Hedged /| EUR Hedged / F
R CHF Hedged CHF Hedged | CHF Hedged |X CHF Hedged] CHF Hedged
Reference | USD/EUR/ USD/EUR/ USD/EUR/ | USD/EUR/
Currency CHF USD CHF CHF CHF USD/EUR / CHF
Number of one ten One ten one ten one ten one ten one ten thousandth
decimals thousandth thousandth thousandth thousandth thousandth u
Type of . . . . . .
Shares Accumulation | Accumulation | Accumulation | Accumulation | Accumulation| Accumulation
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Special Founder
. Institutional
Family office . I A
Target Institutional | All Investors | Ingtitutional Spec'lal i neston
Investors All Investors | Investorsas | .. Clean Share” Investors II}StltUttlona (First Investinents
approved by the nveslors before 30" of
Management September 2021)
Company *)
. . . . USD/EUR/
Minimum injj USD/EUR/CHF USD/EUR/CHF
tial One Share One Share One Share 50.000 CHF 1.000.000
Subscription ) 1,000,000 >V,
Valuation Each Business Day
Day
Management
Company 1.70% 1.50% 1.40% 1.30% 0.80% 0.70%
Fee
Depositary
fixed rate Max 0.035% subject to a minimum of EUR 800 per month for the Compartment
Fee
Administrati
on fixed rate max 0.05% subject to a minimum of EUR 1,500 per month for the Compartment
Fee
A dn?itnhigra " The Administrative Agent, the Depositary and the Transfer Agent are entitled to transaction related fees
on Charges and commissions.
15% 10%
of the positive difference between the annual performance of each Class (i.e. over the Financial Year)
Performance and the annual performance of the benchmark index (denominated in USD for USD Share Classes, in
Fee EUR for EUR Share Classes and the hedged version (*) for EUR Hedged and (**) CHF Hedged) over
the same period
(*) SPXUXEN (S&P 500 Hedged to EUR Net Total Return Index)
(**) SPXHCHFN (S&P 500 Hedged to CHF Net Total Return Index)
Rei;e:erch A maximum of 0.15% for research cost may be paid to service providers
Subscription
Fee paid to
the N/A max 5.00% N/A N/A N/A N/A
Management
Company
Cut-off Time 5 p.m. on the relevant Valuation Day
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Subscription
Settlement 2 Business Days following Valuation Day
Day

Redemption
Settlement 2 Business Days following Valuation Day
Day

(*) the subscription period may be extended by the Board through a circular resolution

Furthermore, each Share Class may incur additional expenses including bank charges, brokerage fees, fees
on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended that investors refer to the KID in order to obtain an estimate of the overall charges and
expenses actually borne by the Compartment, as well as for more details, to the material contracts under
13.9 of this Prospectus and the Financial statements.

In case a Share Class is in a currency other than the Reference Currency of the Compartment, all FX
Hedge profit or losses attributable to this Share Class will be allocated to the relevant Share Class only.
It should be noted that hedged Classes of Shares may not necessarily be always fully hedged. The
Management Company will take hedging positions from time to time in the best interest of Shareholders
and on a best effort basis. The currency hedging shall not adversely impact the Shareholders of the other
Share Classes.

An investor who subscribes, converts or redeem Shares via an intermediary paying agent may have to pay
additional charges related to these operations as realised by such agents in the jurisdiction where the Shares
are offered.

10. Launch Date

This Compartment was launched on June 15%, 2021.

11. Performance Fee

The Performance Fee of each Class (the “Performance Fee”) will be up to 15% (respectively 10% for the
F share class) of the positive difference between the annual performance of each Class (i.e. over the
Financial Year) and the annual performance of the benchmark index over the same period (S&P 500 Net
Return Index). The Performance Fee will be calculated daily and accrued on each Valuation Date during
the Financial Year.

The Management Company is entitled to a Performance Fee if the Compartment, over the year, exceeds
the annual performance of the benchmark index over the same period.

The Performance Fee is payable even in cases of negative performance, provided it exceeds that of
the benchmark.

If the Compartment underperforms the benchmark at the end of the relevant financial year (a “Calculation
Period”), this negative performance shall be carried over to the next Calculation Periods until the
underperformance is clawed back. For this purpose, any underperformances from the last five financial
years (or since launch of the Compartment, if it has been in existence for less than five years) are considered
and carried forward as negative contributions.

The Performance Fee in respect of each Financial Year will be calculated based on the last net asset value
of the preceding Financial Year, after deducting any previously accrued Performance Fee, and the net asset
value at the end of the Financial Year, before deducting any accrued Performance Fee.
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For the first Financial Year, it will exceptionally begin on the launch date of each Class and end on the
December 31* of the same year. The related Performance Fee will then be calculated based on reference
to the applicable initial subscription price and the net asset value at the end of the Financial Year.

The Performance Fee is normally crystallised and payable to the Management Company in arrears at the
end of each Financial Year. However, in the case of share being redeemed during a Financial Year, the
Performance Fee for those shares will be calculated as if the date of redemption of such shares were the
end of the Financial Year and will become immediately payable after the relevant Valuation Date.

If the Management Company services agreement is terminated before the end of a Financial Year, the
Performance Fee for the Financial Year will be calculated and paid as though the date of termination were
the end of the relevant Financial Year.

Transfer of shares will be treated as redemptions and subscriptions for Performance Fee calculation
purposes. Such treatment will result in the crystallisation of any Performance Fee due to holding at such
time, in relation to the transferred shares.

Examples of Performance Fee Calculations:
The following examples illustrate how the Performance Fee is calculated:

- If the performance of the Compartment comes out at + 15% during year N and that of the
benchmark index (S&P 500 NR) is + 12%, then the Performance Fee charged by the
Management Company for year N will be 0.45% (respectively (0.30%) [(15% -12%) * 15
(respectively 10)%].

- If the performance of the Compartment comes out at -5% during year N and that of the
benchmark index (S&P 500 NR) is -11%, then the Performance Fee charged by the
Management Company for year N will be 0.90% (respectively (0.60%) [(-5%-(-11%)) * 15
(respectively 10)%].

- If the performance of the Compartment comes out at + 8% during year N and that of the
benchmark index (S&P 500 NR) is + 10%, then the Performance Fee charged by the
Management Company for year N will be zero.

Performance/underperformance Past underperfm:mance Receipt of a
for the year to be ma(!e up in the performance fee
following year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance of year 12 (Y12) to be carried forward to the next year (Y13) is 0% (not -4%) as the residual
underperformance from year 8 (Y8) which has not yet been compensated (-4%) is no longer relevant as the 5 years period has
elapsed (year 8 underperformance is compensated up to year 12 (Y12))
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(2) The residual underperformance from year 14 (Y 14) that has not yet been compensated (-2%) is no longer relevant because the
S-year period has elapsed (the underperformance of year 14 (Y14) is compensated until year 18 (Y18)).

12. Total Expense Ratio

The most recently calculated total expense ratio rate can be found in the Company’s latest financial report.

13. Risk Management

The method used to calculate overall exposure is the Commitment Method.

14. Compartment Specific Risk Factors
1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment
may also decrease.

2) Risk associated with the use of financial derivatives

Derivative instrument will expose the Compartment to greater fluctuations as compared to traditional
securities.

3) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency. This currency risk will be managed according to market opportunities and may
thus account for a significant proportion of the risk. In the event of depreciation in foreign currencies,
investors are thus exposed to a decline in the value of their units.

4) Counterparty risk

The Compartment may incur a loss when a counterparty defaults, leading to a decline in the
Compartment’s net asset value.

5) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or a default
by the latter. The value of the debt securities in which the Compartment is invested may decline, leading
to a fall in net asset value.

6) Geographical Concentration Risk

The Compartment may concentrate its investments in specific geographic regions and markets.
Therefore, the performance of the Compartment may be affected by economic downturns and other
factors affecting the specific geographic regions in which the Compartment invests.

The Compartment is subject to potentially much greater risks of adverse events that occur in that region
and may experience greater volatility than a Compartment that is more broadly diversified
geographically. Political, social or economic disruptions in the region, including conflicts and currency
devaluations, even in countries in which the Compartment is not invested, may adversely affect security
values in other countries in the region and thus the Compartment's holdings.

7) Liquidity Risk
The Compartment may invest in certain securities that trade over the counter or in limited volume, or
that may not have an active trading market. In addition, certain securities that may be held by the
Compartment are subject to restrictions on resale. Also, at times all or a large portion of segments of the

market may not have an active trading market. As a result, it may not be possible to sell a particular
investment or type of investment at any time or at an acceptable price.
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8) Leverage Risk

Certain transactions may give rise to a form of leverage. Such transactions may include, among others,
reverse repurchase agreements, loans of portfolios securities, and the use of when-issued, delayed
delivery or forward commitment transactions. The use of derivatives may also create a leveraging risk.
The use of leverage may cause a Compartment to liquidate portfolio positions when it may not be
advantageous to do so. Leveraging may cause the Compartment to be more volatile than if the
Compartment had not been leveraged. This is because leverage tends to increase a Compartment’s
exposure to market risk, interest rate risk or other risks by, in effect, increasing assets available for
investment.

9) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.

10) Discretionary risk

The discretionary management style is based on anticipating changes in the various markets (bonds).
There is a risk that the Compartment may not be invested in the best-performing markets at all times.
11) Legal risk

The use, among other things, of total return swaps leads to complex arrangements that may involve legal
risks, particularly the inadequate drafting of contracts concluded with counterparties. The
materialization of these risks may lead to a fall in the net asset value of the Compartment.

12) Custody Risk

The Company's assets are held in custody by the Depositary, which exposes the Company to custodian
risk. This means that the Company is exposed to the risk of loss of assets placed in custody because of
insolvency, negligence or fraudulent trading by the Depositary.

13) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment, the Management Company
nor the Investment Advisor accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data from the Investment Advisor, which may be incomplete, inaccurate or unavailable.
As a result, there is a risk that the Management Company may incorrectly assess a security or issuer.
There is also a risk that the Management Company may not apply the relevant ESG criteria correctly or
that the Compartment could have indirect exposure to issuers who do not meet the relevant ESG criteria
used by the Compartment. Neither the Compartment, the Management Company nor the Investment
Advisor make any representation or warranty, express or implied, with respect to the fairness,
correctness, accuracy, reasonableness or completeness of such ESG assessment.
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APPENDIX 7. GRAVITY WORLD EQUITY FUND

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective:

The investment objective of the Compartment is to provide investors with an exposure to the world
equity market, while generating overperformance over the benchmark through a systematic tactical
selection of sector exposures.

2) Benchmark:
MSCI World Net Total Return Index (USD) (the "MSCI World")

MSCI World is a capitalization weighted index measuring the performance of the equity market of the
developed countries. Its Bloomberg code is < NDDUWI> Index.

The administrator of this index, MSCI, is registered with ESMA under Article 34 of the Benchmark
Regulation (EU) 2016/1011.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmark indicator is used for performance comparison purposes and for
the calculation of the performance fee. Consequently, the Management Company's investment decisions
are not constrained by the benchmark’s components or weightings in making investment decisions. As
a results, the composition of the Compartment’s portfolio may differ significantly from that of the
benchmark

The index is expressed in US dollars and includes the reinvestment of dividends.

2. Investment Strategy of the Compartment

The Compartment will invest in US, European, and Japanese stocks, primarily components of the S&P
500, MSCI Europe, and MSCI Japan indices, across all sectors. These stocks may include emerging
market stocks for a maximum of 20% of the net assets.

The investment strategy of the Compartment is based on a systematic sector selection methodology,
which is as follows:

The investment universe of the Compartment is composed of the 10 following sectors of the S&P 500,
MSCI Europe, and MSCI Japan indices:

i.  communication services,
ii.  consumer discretionary,
iii.  consumer staples,

iv.  energy,
V. financial services,
vi.  health care,
vii.  industrials,
viii.  information technology,
ix.  materials,
X. utilities.

The US, European, and Japanese markets are the “underlying markets”, and the S&P 500, the MSCI
Europe, and the MSCI Japan their respective market benchmarks.

For each underlying market, a sub-portfolio is built as follows:
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- the 10 sectors are evaluated through a quantitative model, which objective is to measure its
sensitivity to the macroeconomic environment, as well as its specific dynamics.

- The best sectors are selected accordingly to a scoring methodology

- The sub portfolio is then constructed, allocated in the underlying stocks of the selected sectors.

The global portfolio is composed of the 3 sub-portfolios, with target weights aligned with the
corresponding weights of the underlying markets in the MSCI World index, under liquidity and cost
constraints.

A. Quantitative sector valuation, applied to each market independently

v' Step 1: evaluation of the sectors:

The "fair valuation" (FV; ;) of a sector (i) at a date (¥) is defined as the sector’s expected

excess return over the market benchmark. It is estimated from a model designed to

decompose sector excess return into two components:

e a “macro premium” resulting from each sector sensitivity to various
macroeconomic (i.e. the market environment) factors (economic cycle, risk
aversion measures, etc.) computed from data available publicly on Bloomberg. This
component aims at measuring the systematic risks (i.e. risks attributable to the
market environment) of each sector. The result of this analyse will allow to measure
each sector’s excess return over the market benchmark that is due to the market
environment.

e a “specific premium” — defined as an autoregressive process — that aims to measure
the specific risk of each sector (i.e. not linked to the market environment but to
conjunctural drivers, linked to behavioural determinants that goes against the
efficient market hypothesis (momentum, herding, rational expectations...).The
result of this analyse will permit to measure each sector’s excess return over the
market benchmark that is attributable to such conjunctural drivers.

v’ Step 2: ranking of the sectors:

From their respective "fair valuations", each sector is assigned a score, designed to

favour:

e sectors that exhibit the best "fair valuation", i.e. that are the most prone to
outperform the market benchmark given the current macro environment (macro
premium) and their current dynamics (specific premium);

e undervalued sectors, for which the difference (the "valuation spread") between
their “fair valuation” and their recent performance is significant, thus translating
an expected outperformance;

e sectors that exhibit strong momentum in their “fair valuations”, i.e. for which their
current “fair valuations” are important with regards to their historical levels.

B. Allocation
The assets composing the portfolio of the Compartment are selected as follows:

- For each underlying market, the 3 best sectors are selected.

- 3 sub-portfolios (one for each underlying market) are then composed of the underlying
stocks that compose the 3 best sectors. The sector weights in the sub-portfolios are
determined using an equal weighting scheme.

The type of assets in the selected sectors in which the Compartment will invest and the
percentages of investment therein are described in section 3 and 4 below.
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3.

Information relating to the Regulation (UE) 2020/852 on Taxonomy:

The Compartment promotes environmental characteristics without specifically investing in sustainable
investments in accordance with Article 8 of SFDR.

Given its investment objective, the Compartment does not consider the Taxonomy Regulation. Indeed,
the investments underlying the Compartment do not consider the criteria of the European Union
concerning environmentally sustainable economic activities.

4.

Investment allocation rules

The Compartment agrees to comply with the following net asset exposures:

a)

b)

up to 100% in international stocks, all sectors and all market cap size. In case of
subscriptions or redemptions, the exposure may exceed 100% (and no more than 120%)
during maximum 5 business days.

For cash management purpose only, from 0 to 100% in money market or short term fixed-
income instrument having a rating higher than the A3 rating for the short term, or a BBB- S&P
rating for the long term or, failing that, an equivalent rating assessed by the Management
Company, or unrated; The rating is assessed when the bonds are purchased.

The Management Company carries out its own credit analysis for acquired and held fixed
income instruments. It does not rely exclusively on ratings provided by agencies but also
implements a comprehensive credit risk analysis and an assessment of the necessary procedures
for making buying decisions, and divestment decisions in case portfolio fixed-income
instruments are downgraded. Downgraded fixed income instruments with rating below A3 or
BBB- or unrated are limited to 10% of the net assets.

Description of the Asset Classes used to achieve the investment objectives of the
Compartment

Securities (excluding embedded derivatives)

- Stocks:
The Compartment will invest in the stocks of listed companies.

Such financial instruments must be liquid, publicly traded international equities and are
determined by the Management Company to have similar risk and return to the strategy, to
provide equivalent industry exposure and liquidity.

- Shares / Units in other UCITS and UClIs:

The Compartment may invest up to 10% of its net assets in UCITS based in France or in other
EU Member States, and in eligible European UCls as defined in the Prospectus.

Investments in UCITS and other European UCIs will be considered whenever such investments
appear to specifically and more adequately respond to the investment objectives of the
Compartment, in comparison to a direct investment.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.

- Debt securities and money market instruments:

The Compartment is authorised to invest across all debt securities and money market
instruments with a maturity of less than 1 year and subject to the limits indicated under section
4. b) above.

The Compartment will not invest in distressed securities or defaulted securities.
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b) Derivatives

The Compartment may use financial derivatives for efficient portfolio management purpose and
for the investment and hedging purposes related to currency, equity, and market risks.

The Company may use both futures, currency futures options, swaps on indices, swap
agreements, performance swaps, contracts for difference, forwards contracts, foreign currency
forward contracts, FX forward and FX swaps, either dealt in regulated, organised markets or
over-the-counter derivative contracts.

¢) Securities embedding derivatives (excluding structured products)

Not Applicable
d) Deposits and cash

The Compartment may invest in cash deposits.

e) Cash borrowings

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a
temporary basis and only for operational purposes.

f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including,
but not limited to, repurchase agreements, securities lending/borrowing, buy-sell-back
transactions or sell-buy-back transactions, margin lending transactions and total return swaps
(TRS)) covered by Regulation (EU) 2015/2365 of the European Parliament and of the Council
of 25 November 2015 on transparency in securities financing transactions and re-use and
amending Regulation (EU) No 648/2012 (the "SFTR Regulation"). Should this change, the
prospectus will be updated in accordance with the SFTR Regulation.

6. Reference currency

The reference currency of the Compartment is the US Dollar.

7. Profile of the typical investor

The Compartment is open to all investors and is seeking to gain exposure to an equity portfolio. In order
to decide whether to invest in the Company, potential investors should consider their personal assets,
regulations, current needs over a recommended investment horizon of minimum five years.

8. Investment Advisor

Pursuant to an investment advisory agreement entered into between the Management Company and
Orion Financial Partners, Orion Financial Partners has been appointed as investment advisor for the
Compartment (the "Investment Advisor").

The Investment Advisor, having is registered office at 9 rue Daru 75008 PARIS, is a financial investment
advisor registered in the single register of financial intermediaries kept with ORIAS under number
13000691 and member of ANACOFI-CIF (National Association of Financial Advisors - CIF).

The Investment Advisor will provide, in this capacity, allocation recommendations based on the analysis
of the risk / return profile of S&P500 sectors and on their proprietary indicator.

The Investment Advisor does not make decisions on behalf of the Compartment which are within the
competence and the responsibility of the Management Company. The Investment Advisor will only
provide investment advice to the Management Company and will not take any investment decisions in
the context of the Compartment. The services provided by the Investment Advisor are, however,
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exclusive to any financial investment advisory activity within the meaning of 5° of article D. 321-1 of
the French Monetary and Financial Code.

The Investment Advisor's fees are borne by the Management Company.

9. Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.

fixed rate Fee

R/R EUR / X/XEUR/X
R EUR
Hedged / R EUR Hedged / X
N/NEUR/T /1 pyr/1 | CHF Hedged | XI/XLEUR/
CHF | Z1EUR/Z2| NEUR
Share Classes | [edoed EUR Hedged /I| x FoBS /X [|XLEUR Hedged/
ecee EUR Hedged /N 1" pe Hedged XL CHF Hedged
R FOBS CHF Hedged g FOBS EUR/ X g
FOBS EUR
EUR Hedged
Hedged &
Reference |USD/EUR EUR USD/EUR/| USD/EUR/ | USD/EUR/ USD /EUR/
Currency / CHF CHF CHF CHF CHF
Number of one ten One ten one ten one ten one ten one ten
decimals thousandth| thousandth thousandth thousandth thousandth thousandth
Type of Shares Accirgulatl Accumulation |[Accumulation] Accumulation | Accumulation | Accumulation
Family office
Institutional
Target All Investors as | A1l Investors Institutional Spec.lal Spec.lal
Investors Investors approved by B A Investors Institutional Institutional
the Clean Share Investors Investors
Management
Company
Minimum USD/EUR/CHF | USD/EUR/CHF | USD/EUR/CHF
initial One Share | One Share One Share
. .. 50,000 1,000,000 5,000,000
Subscription
Valuation Day Each Business Day
Management |, 5, 1.70% 1,40% 1.30% 1.10% 0.90%
Company Fee
Depositary

Max 0.035% subject to a minimum of EUR 800 per month for the Compartment

Administration
fixed rate Fee

max 0.05% subject to a minimum of 1,500 per month for the Compartment

Other
Administration
Charges

The Administrative Agent, the Depositary and the Transfer Agent are entitled to transaction

related fees and commissions.
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15% 10%
of the positive difference between the annual performance of each Class (i.e. over the Financial
Performance Year) and the annual performance of the benchmark index (denominated in USD for USD Share
Fee Classes, in EUR for EUR Share Classes and the hedged version (*) for EUR Hedged and (**)
CHF Hedged) over the same period
(*) MXWOHEUR (MSCI World net total return Hedged to EUR Net Total Return Index)
(**) MOWOHCHF (MSCI World net total return Hedged to CHF Net Total Return Index)
Research Fee A maximum of 0.15% for research cost may be paid to service providers
Subscription
Feepaidtothel | Naxsoow | Na N/A N/A N/A
Management
Company
Cut-off Time 12 p.m. on the relevant Valuation Day
Subscription 2 Business Days following Valuation Da
Settlement Day Y & Y
Redemption . . .
Settlement Day 2 Business Days following Valuation Day

(*) the subscription period may be extended by the Board through a circular resolution

Furthermore, each Share Class may incur additional expenses including bank charges, brokerage fees, fees
on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended that investors refer to the KID in order to obtain an estimate of the overall charges and
expenses actually borne by the Compartment, as well as for more details, to the material contracts under
13.9 of this Prospectus and the Financial statements.

In case a Share Class is in a currency other than the Reference Currency of the Compartment, all FX
Hedge profit or losses attributable to this Share Class will be allocated to the relevant Share Class only.
It should be noted that hedged Classes of Shares may not necessarily be always fully hedged. The
Management Company will take hedging positions from time to time in the best interest of Shareholders
and on a best effort basis. The currency hedging shall not adversely impact the Shareholders of the other
Share Classes.

An investor who subscribes, converts or redeem Shares via an intermediary paying agent may have to pay
additional charges related to these operations as realised by such agents in the jurisdiction where the Shares
are offered.

10. Launch Date

This Compartment will be launched on or around October 2025 at the discretion of the Board.

11. Performance Fee

The Performance Fee of each Class (the “Performance Fee”) will be up to 15% (respectively 10% for the
XL share class) of the positive difference between the annual performance of each Class (i.e. over the
Financial Year) and the annual performance of the benchmark index over the same period (MSCI World
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Net Return (USD) index). The Performance Fee will be calculated daily and accrued on each Valuation
Date during the Financial Year.

The Management Company is entitled to a Performance Fee if the Compartment, over the year, exceeds
the annual performance of the benchmark index over the same period.

The Performance Fee is payable even in case of negative performance, provided it exceeds that of
the benchmark.

If the Compartment underperforms the benchmark at the end of the relevant financial year (a “Calculation
Period”), this negative performance shall be carried over to the next Calculation Periods until the
underperformance is clawed back. For this purpose, any underperformances from the last five financial
years (or since launch of the Compartment, if it has been in existence for less than five years) are considered
and carried forward as negative contributions.

The Performance Fee in respect of each Financial Year will be calculated based on the last net asset value
of the preceding Financial Year, after deducting any previously accrued Performance Fee, and the net asset
value at the end of the Financial Year, before deducting any accrued Performance Fee.

For the first Financial Year, it will exceptionally begin on the launch date of each Class and end on the
December 31* of the same year. The related Performance Fee will then be calculated based on reference
to the applicable initial subscription price and the net asset value at the end of the Financial Year.

The Performance Fee is normally crystallised and payable to the Management Company in arrears at the
end of each Financial Year. However, in the case of share being redeemed during a Financial Year, the
Performance Fee for those shares will be calculated as if the date of redemption of such shares were the
end of the Financial Year and will become immediately payable after the relevant Valuation Date.

If the Management Company services agreement is terminated before the end of a Financial Year, the
Performance Fee for the Financial Year will be calculated and paid as though the date of termination were
the end of the relevant Financial Year.

Transfer of shares will be treated as redemption and subscription for Performance Fee calculation purposes.
Such treatment will result in the crystallisation of any Performance Fee due to holding at such time, in
relation to the transferred shares.

Examples of the Performance Fee calculations/The following examples illustrate how the Performance
Fee is calculated:

- If the performance of the Compartment comes out at + 15% during year N and that of the
benchmark index (MSCI World net return) is + 12%, then the Performance Fee charged by
the Management Company for year N will be 0.45% (respectively (0.30%) [(15% -12%) *
15 (respectively 10)%].

- If the performance of the Compartment comes out at -5% during year N and that of the
benchmark index (MSCI World net return) is -11%, then the Performance Fee charged by the
Management Company for year N will be 0.90% (respectively (0.60%) [(-5%-(-11%)) * 15
(respectively 10)%].

- If the performance of the Compartment comes out at + 8% during year N and that of the
benchmark index (MSCI World net return) is + 10%, then the Performance Fee charged by
the Management Company for year N will be zero.

Performance/underperformance Past underperfor"mance Receipt of a
to be made up in the
for the year . performance fee
following year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
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Y7 5.00% 0.00% Yes
YS8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance of year 12 (Y12) to be carried forward to the next year (Y13) is 0% (not -4%) as the residual
underperformance from year 8 (Y8) which has not yet been compensated (-4%) is no longer relevant as the 5 years period has
elapsed (year 8 underperformance is compensated up to year 12 (Y12))

(2) The residual underperformance from year 14 (Y 14) that has not yet been compensated (-2%) is no longer relevant because the
S-year period has elapsed (the underperformance of year 14 (Y14) is compensated until year 18 (Y18)).

12. Total Expense Ratio

The most recently calculated total expense ratio rate can be found in the Company’s latest financial report.

13. Risk Management

The method used to calculate overall exposure is the Commitment Method.

14. Compartment Specific Risk Factors
1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment
may also decrease.

2) Risk associated with the use of financial derivatives

Derivatives Instruments will expose the Compartment to greater fluctuations as compared to traditional
securities.

3) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency. This currency risk will be managed according to market opportunities and may
thus account for a significant proportion of the risk. In the event of depreciation in foreign currencies,
investors are thus exposed to a decline in the value of their units.

4) Counterparty risk

The Compartment may incur a loss when a counterparty defaults, leading to a decline in the
Compartment’s net asset value.

5) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or a default
by the latter. The value of the debt securities in which the Compartment is invested may decline, leading
to a fall in net asset value.

6) Geographical Concentration Risk

The Compartment may concentrate its investments in specific geographic regions and markets.
Therefore, the performance of the Compartment may be affected by economic downturns and other
factors affecting the specific geographic regions in which the Compartment invests.
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The Compartment is subject to potentially much greater risks of adverse events that occur in that region
and may experience greater volatility than a Compartment that is more broadly diversified
geographically. Political, social or economic disruptions in the region, including conflicts and currency
devaluations, even in countries in which the Compartment is not invested, may adversely affect security
values in other countries in the region and thus the Compartment's holdings.

7) Liquidity Risk
The Compartment may invest in certain securities that trade over the counter or in limited volume, or
that may not have an active trading market. In addition, certain securities that may be held by the
Compartment are subject to restrictions on resale. Also, at times all or a large portion of segments of the

market may not have an active trading market. As a result, it may not be possible to sell a particular
investment or type of investment at any time or at an acceptable price.

8) Leverage Risk

Certain transactions may give rise to a form of leverage. Such transactions may include, among others,
reverse repurchase agreements, loans of portfolios securities, and the use of when-issued, delayed
delivery or forward commitment transactions. The use of derivatives may also create a leveraging risk.
The use of leverage may cause a Compartment to liquidate portfolio positions when it may not be
advantageous to do so. Leveraging may cause the Compartment to be more volatile than if the
Compartment had not been leveraged. This is because leverage tends to increase a Compartment’s
exposure to market risk, interest rate risk or other risks by, in effect, increasing assets available for
investment.

9) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.

10) Discretionary risk

The discretionary management style is based on anticipating changes in the various markets (bonds).
There is a risk that the Compartment may not be invested in the best-performing markets at all times.

11) Legal risk

The use, among other things, of total return swaps leads to complex arrangements that may involve legal
risks, particularly the inadequate drafting of contracts concluded with counterparties. The
materialization of these risks may lead to a fall in the net asset value of the Compartment.

12) Custody Risk

The Company's assets are held in custody by the Depositary, which exposes the Company to custodian
risk. This means that the Company is exposed to the risk of loss of assets placed in custody because of
insolvency, negligence or fraudulent trading by the Depositary.

13) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment, the Management Company
nor the Investment Advisor accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.
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In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data from the Investment Advisor, which may be incomplete, inaccurate or unavailable.
As a result, there is a risk that the Management Company may incorrectly assess a security or issuer.
There is also a risk that the Management Company may not apply the relevant ESG criteria correctly or
that the Compartment could have indirect exposure to issuers who do not meet the relevant ESG criteria
used by the Compartment. Neither the Compartment, the Management Company nor the Investment
Advisor make any representation or warranty, express or implied, with respect to the fairness,
correctness, accuracy, reasonableness or completeness of such ESG assessment.
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APPENDIX 8. GRAVITY EUROPEAN EQUITY FUND

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective:

The investment objective of the Compartment is to provide investors with an exposure to the European
equity market, while generating overperformance over the benchmark through a systematic tactical
selection of sector exposures.

2) Benchmark:
MSCI Europe Net TR EUR Index (the "MSCI Europe'")

The MSCI Europe Net TR EUR Index is designed to reflect the performance of large and mid-
capitalisation companies across developed market countries in Europe which comply with MSCI's size,
liquidity and free float criteria. These criteria are designed to identify those companies whose securities
make up 85% of the publicly traded market (i.e., the large and mid-capitalisation companies). Its
Bloomberg code is < M7EU> Index.

The administrator of this index, MSCI, is registered with ESMA under Article 34 of the Benchmark
Regulation (EU) 2016/1011.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmark indicator is used for performance comparison purposes and for
the calculation of the performance fee. Consequently, the Management Company 's investment decisions
are not constrained by the benchmark’s components or weightings in making investment decisions. As
a result, the composition of the Compartment’s portfolio may differ significantly from that of the
benchmark.

The index is expressed in EUR and includes the reinvestment of dividends.

2. Investment Strategy of the Compartment

The Compartment will invest in European stocks, primarily components of the MSCI Europe index,
across all sectors. These stocks may include emerging market stocks for a maximum of 20% of the net
assets.

The investment strategy of the Compartment is based on a systematic sector selection methodology,
which is as follows:

The investment universe of the Compartment is composed of the 10 following sectors of the MSCI
Europe:

i.  communication services,
ii.  consumer discretionary,
iii.  consumer staples,

iv.  energy,
v.  financial services,
vi.  health care,
Vil. industrials,
viii.  information technology,
ix.  materials,
X.  utilities.
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Each of the 10 sectors of the MSCI Europe is evaluated and selected through a quantitative model,

measuring the sensitivity to the macroeconomic environment and its specific dynamics.

A. Quantitative sector valuation

v' Step 1: evaluation of the sectors:

The "fair valuation" (FV; ;) of a sector (i) at a date (7) is defined as the sector’s expected
excess return over the MSCI Europe. It is estimated from a model designed to
decompose sector excess return into two components:

e a “macro premium” resulting from each sector sensitivity to various
macroeconomic (i.e. the market environment) factors (economic cycle, risk
aversion measures, etc.) computed from data available publicly on Bloomberg. This
component aims at measuring the systematic risks (i.e. risks attributable to the
market environment) of each sector. The result of this analyse will allow to measure
each sector’s excess return over the MSCI Europe that is due to the market
environment.

e a “specific premium” — defined as an autoregressive process — that aims to measure
the specific risk of each sector (i.e. not linked to the market environment but to
conjunctural drivers, linked to behavioural determinants that goes against the
efficient market hypothesis (momentum, herding, rational expectations...).The
result of this analyse will permit to measure each sector’s excess return over the
MSCI Europe that is attributable to such conjunctural drivers.

Step 2: ranking of the sectors:

From their respective "fair valuations", each sector is assigned a score, designed to

favour:

e sectors that exhibit the best "fair valuation", i.e. that are the most prone to
outperform the MSCI Europe given the current macro environment (macro
premium) and their current dynamics (specific premium);

e undervalued sectors, for which the difference (the "valuation spread") between
their “fair valuation” and their recent performance is significant, thus translating
an expected outperformance;

e sectors that exhibit strong momentum in their “fair valuations”, i.e. for which their
current “fair valuations” are important with regards to their historical levels.

B. Allocation

The assets composing the portfolio of the Compartment are then selected from the sectors that
display the highest scores (the “best-rated sectors”) at the issue of step 2. Their respective

weights in the portfolio are determined using an equal risk weighting scheme.

The type of assets in the selected sectors in which the Compartment will invest and the

percentages of investment therein are described in section 3 and 4 below.

3. Information relating to the Regulation (UE) 2020/852 on Taxonomy:

The Compartment promotes environmental characteristics without specifically investing in sustainable

investments in accordance with Article 8 of SFDR.

Given its investment objective, the Compartment does not consider the Taxonomy Regulation. Indeed,
the investments underlying the Compartment do not consider the criteria of the European Union

concerning environmentally sustainable economic activities.
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4.

Investment allocation rules

The Compartment agrees to comply with the following net asset exposures:

a)

b)

b)

up to 100% in European stocks (primarily components of the MSCI Europe Index), all
sectors and all market cap size. In case of subscriptions or redemptions, the exposure may
exceed 100% (and no more than 120%) during maximum 5 business days.

For cash management purpose only, from 0 to 100% in money market or short term fixed-
income instrument having a rating higher than the A3 rating for the short term, or a BBB- S&P
rating for the long term or, failing that, an equivalent rating assessed by the Management
Company, or unrated; The rating is assessed when the bonds are purchased.

The Management Company carries out its own credit analysis for acquired and held fixed
income instrument. It does not rely exclusively on ratings provided by agencies but also
implements a comprehensive credit risk analysis and an assessment of the necessary procedures
for making buying decisions, and divestment decisions in case portfolio fixed-income
instruments are downgraded. Downgraded fixed income instruments with rating below A3 or
BBB- or unrated are limited to 10% of the net assets.

Description of the Asset Classes used to achieve the investment objectives of the
Compartment

Securities (excluding embedded derivatives)

- Stocks:
The Compartment will invest in the stocks of listed companies.

Such financial instruments must be liquid, publicly traded European equities and are determined
by the Management Company to have similar risk and return to the strategy, to provide
equivalent industry exposure and liquidity.

- Shares / Units in other UCITS and UClIs:

The Compartment may invest up to 10% of its net assets in UCITS based in France or in other
EU Member States, and in eligible European UClIs as defined in the Prospectus.

Investments in UCITS and other European UCIs will be considered whenever such investments
appear to specifically and more adequately respond to the investment objectives of the
Compartment, in comparison to a direct investment.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.

- Debt securities and money market instruments:

The Compartment is authorised to invest across all debt securities and money market
instruments with a maturity less than 1 year and subject to the limits indicated under section 4.
b) above.

The Compartment will not invest in distressed securities or defaulted securities.

Derivatives

The Compartment may use financial derivatives for efficient portfolio management purpose and
for investment and hedging purposes related to currency, equity, and market risks.

The Company may use both futures, currency futures options, swaps on indices, swap
agreements, performance swaps, contracts for difference, forwards contracts, foreign currency
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forward contracts, FX forward and FX swaps, either dealt in regulated, organised markets or
over-the-counter derivative contracts.

¢) Securities embedding derivatives (excluding structured products)

Not Applicable

d) Deposits and cash

The Compartment may invest in cash deposits.

e) Cash borrowings

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a
temporary basis and only for operational purposes.

f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including,
but not limited to, repurchase agreements, securities lending/borrowing, buy-sell-back
transactions or sell-buy-back transactions, margin lending transactions and total return swaps
(TRS)) covered by Regulation (EU) 2015/2365 of the European Parliament and of the Council
of 25 November 2015 on transparency in securities financing transactions and re-use and
amending Regulation (EU) No 648/2012 (the "SFTR Regulation"). Should this change, the
prospectus will be updated in accordance with the SFTR Regulation.

6. Reference currency

The reference currency of the Compartment is the Euro.

7. Profile of the typical investor

The Compartment is open to all investors and is seeking to gain exposure to an equity portfolio. In order
to decide whether to invest in the Company, potential investors should consider their personal assets,
regulations, current needs over a recommended investment horizon of minimum five years.

8. Investment Advisor

Pursuant to an investment advisory agreement entered into between the Management Company and
Orion Financial Partners, Orion Financial Partners has been appointed as investment advisor for the
Compartment (the "Investment Advisor").

The Investment Advisor, having is registered office at 9 rue Daru 75008 PARIS, is a financial investment
advisor registered in the single register of financial intermediaries kept with ORIAS under number
13000691 and member of ANACOFI-CIF (National Association of Financial Advisors - CIF).

The Investment Advisor will provide, in this capacity, allocation recommendations based on the analysis
of the risk / return profile of MSCI Europe sectors and on their proprietary indicator.

The Investment Advisor does not make decisions on behalf of the Compartment which are within the
competence and the responsibility of the Management Company. The Investment Advisor will only
provide investment advice to the Management Company and will not take any investment decisions in
the context of the Compartment. The services provided by the Investment Advisor are, however,
exclusive to any financial investment advisory activity within the meaning of 5° of article D. 321-1 of
the French Monetary and Financial Code.

The Investment Advisor's fees are borne by the Management Company.
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9.

Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.

R/RUSD
/R USD N/NUSD/N| I/1USD/I |X/XUSD/X XL)/(I)J({}ISJSD/
Share Classes |Hedged /R Z1/2722 USD Hedged / JUSD Hedged / I} USD Hedged / Hedeed / XL
CHF N CHF Hedged| CHF Hedged |X CHF Hedged &
CHF Hedged
Hedged
EUR/

Reference USD /C EUR EUR/USD/ | EUR/USD/ | EUR/USD/ | EUR/USD/
Currency HF CHF CHF CHF CHF
Number of one ten One ten one ten one ten one ten one ten

decimals thousandth| thousandth thousandth thousandth thousandth thousandth
Type of Shares Acc;;n;ulat Accumulation | Accumulation | Accumulation | Accumulation | Accumulation
Family office
Institutional Special Special
All Investors as | AllInvestors | [pgtitutional pec pec
Target Investors Investors lanproved by thel « . Investors Institutional Institutional
PP y Clean Share Investors Investors
Management
Company
ini initi USD/EUR/CHF|USD/EUR/CHF| USD/EUR/CHF
Mlmmmfl “.ntlal One Share| One Share One Share
Subscription 50,000 250,000 5,000,000
Valuation Day Each Business Day
Management | 7, 1.70% 1.40% 1.30% 1.00% 0.80%
Company Fee
DepiZI::;);fxed Max 0.035% subject to a minimum of EUR 800 per month for the Compartment
Administration

fixed rate Fee

max 0.05% subject to a minimum of EUR 1,500 per month for the Compartment

Other
Administration
Charges

related fees and commissions.

The Administrative Agent, the Depositary and the Transfer Agent are entitled to transaction

Research Fee

A maximum of 0.15% for research cost may be paid to service providers

Performance Fee

15%

10%

Share Classes

of the positive difference between the annual performance of each Class (i.e. over the Financial
Year) and the annual performance of the benchmark index (denominated in EUR for EUR Share
Classes, in USD for USD Share Classes and the hedged version (*), in CHF for CHF hedged
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(*) MOEUHUSD Index (MSCI Europe index hedged to USD net total return)
Subscription Fee
paid to the N/A | Max 5,00% N/A N/A N/A
Management N/A
Company
Cut-off Time 12 p.m. on the relevant Valuation Day
Subscription . . .
Settlement Day 2 Business Days following Valuation Day
Redemption . . .
Settlement Day 2 Business Days following Valuation Day

(*) the subscription period may be extended by the Board through a circular resolution

Furthermore, each Share Class may incur additional expenses including bank charges, brokerage fees, fees
on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended that investors refer to the KID to obtain an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts under 13.9 of this
Prospectus and the Financial statements.

In case a Share Class is in a currency other than the Reference Currency of the Compartment, all FX
Hedge profit or losses attributable to this Share Class will be allocated to the relevant Share Class only.
It should be noted that hedged Classes of Shares may not necessarily be always fully hedged. The
Management Company will take hedging positions from time to time in the best interest of Shareholders
and on a best effort basis. The currency hedging shall not adversely impact the Shareholders of the other
Share Classes.

An investor who subscribes, converts or redeem Shares via an intermediary paying agent may have to pay
additional charges related to these operations as realised by such agents in the jurisdiction where the Shares
are offered.

10. Launch Date

This Compartment will be launched on or around October 2025 at the discretion of the Board.

11. Performance Fee

The Performance Fee of each Class (the “Performance Fee”) will be up to 15% (respectively 10% for the
F share class) of the positive difference between the annual performance of each Class (i.e. over the
Financial Year) and the annual performance of the benchmark index over the same period (MSCI Europe
Net TR EUR). The Performance Fee will be calculated daily and accrued on each Valuation Date during
the Financial Year.

The Management Company is entitled to a Performance Fee if the Compartment, over the year, exceeds
the annual performance of the benchmark index over the same period.

The Performance Fee is payable even in case of negative performance, provided it exceeds that of
the benchmark.

If the Compartment underperforms the benchmark at the end of the relevant financial year (a “Calculation
Period”), this negative performance shall be carried over to the next Calculation Periods until the
underperformance is clawed back. To this purpose, any underperformances from the last five financial
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years (or since launch of the Compartment, if it has been in existence for less than five years) are considered
and carried forward as negative contributions.

The Performance Fee in respect of each Financial Year will be calculated based on the last net asset value
of the preceding Financial Year, after deducting any previously accrued Performance Fee, and the net asset
value at the end of the Financial Year, before deducting any accrued Performance Fee.

For the first Financial Year, it will exceptionally begin on the launch date of each Class and end on the
December 31% of the same year. The related Performance Fee will then be calculated based on the
applicable initial subscription price and the net asset value at the end of the Financial Year.

The Performance Fee is normally crystallised and payable to the Management Company in arrears at the
end of each Financial Year. However, in the case of share being redeemed during a Financial Year, the
Performance Fee for those shares will be calculated as if the date of redemption of such shares were the
end of the Financial Year and will become immediately payable after the relevant Valuation Date.

If the Management Company services agreement is terminated before the end of a Financial Year, the
Performance Fee for the Financial Year will be calculated and paid as though the date of termination were
the end of the relevant Financial Year.

Transfer of shares will be treated as redemption and subscription for Performance Fee calculation purposes.
Such treatment will result in the crystallisation of any Performance Fee due to holding at such time, in
relation to the transferred shares.

Examples of Performance Fee Calculations:
The following examples illustrate how the Performance Fee is calculated:

- If the performance of the Compartment comes out at + 15% during year N and that of the
benchmark index (MSCI Europe Net TR EUR Index) is + 12%, then the Performance Fee
charged by the Management Company for year N will be 0.45% (respectively (0.30%) [(15%
-12%) * 15 (respectively 10)%].

- If the performance of the Compartment comes out at -5% during year N and that of the
benchmark index (MSCI Europe Net TR EUR Index) is -11%, then the Performance Fee
charged by the Management Company for year N will be 0.90% (respectively (0.60%) [(-
5%-(-11%)) * 15 (respectively 10)%].

- If the performance of the Compartment comes out at + 8% during year N and that of the
benchmark index (MSCI Europe Net TR EUR Index) is + 10%, then the Performance Fee
charged by the Management Company for year N will be zero.

Performance/underperformance Past underperfm:mance Receipt of a
for the year LOL ma(!e LIS performance fee
following year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
Y13 2.00% 0.00% Yes

AURIS — Prospectus August 2026
139



Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance of year 12 (Y12) to be carried forward to the next year (Y13) is 0% (not -4%) as the residual
underperformance from year 8 (Y8) which has not yet been compensated (-4%) is no longer relevant as the 5 years period has
elapsed (year 8 underperformance is compensated up to year 12 (Y12))

(2) The residual underperformance from year 14 (Y 14) that has not yet been compensated (-2%) is no longer relevant because the
S-year period has elapsed (the underperformance of year 14 (Y14) is compensated until year 18 (Y18)).

12. Total Expense Ratio

The most recently calculated total expense ratio rate can be found in the Company’s latest financial report.

13. Risk Management

The method used to calculate overall exposure is the Commitment Method.

14. Compartment Specific Risk Factors
1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment
may also decrease.

2) Risk associated with the use of financial derivatives

Derivative Instruments will expose the Compartment to greater fluctuations as compared to traditional
securities.

3) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency. This currency risk will be managed according to market opportunities and may
thus account for a significant proportion of the risk. In the event of depreciation in foreign currencies,
investors are thus exposed to a decline in the value of their units.

4) Counterparty risk

The Compartment may incur a loss when a counterparty defaults, leading to a decline in the
Compartment’s net asset value.

5) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or default by
the latter. The value of the debt securities in which the Compartment is invested may decline, leading to
a fall in net asset value.

6) Geographical Concentration Risk

The Compartment may concentrate its investments in specific geographic regions and markets.
Therefore, the performance of the Compartment may be affected by economic downturns and other
factors affecting the specific geographic regions in which the Compartment invests.

The Compartment is subject to potentially much greater risks of adverse events that occur in that region
and may experience greater volatility than a Compartment that is more broadly diversified
geographically. Political, social or economic disruptions in the region, including conflicts and currency
devaluations, even in countries in which the Compartment is not invested, may adversely affect security
values in other countries in the region and thus the Compartment's holdings.
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7) Liquidity Risk
The Compartment may invest in certain securities that trade over the counter or in limited volume, or
that may not have an active trading market. In addition, certain securities that may be held by the
Compartment are subject to restrictions on resale. Also, at times all or a large portion of segments of the
market may not have an active trading market. As a result, it may not be possible to sell a particular
investment or type of investment at any time or at an acceptable price.

8) Leverage Risk

Certain transactions may give rise to a form of leverage. Such transactions may include, among others,
reverse repurchase agreements, loans of portfolios securities, and the use of when-issued, delayed
delivery or forward commitment transactions. The use of derivatives may also create a leveraging risk.
The use of leverage may cause a Compartment to liquidate portfolio positions when it may not be
advantageous to do so. Leveraging may cause the Compartment to be more volatile than if the
Compartment had not been leveraged. This is because leverage tends to increase a Compartment’s
exposure to market risk, interest rate risk or other risks by, in effect, increasing assets available for
investment.

9) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.

10) Discretionary risk

The discretionary management style is based on anticipating changes in the various markets (bonds).
There is a risk that the Compartment may not be invested in the best-performing markets at all times.
11) Legal risk

The use, among other things, of total return swaps leads to complex arrangements that may involve legal
risks, particularly the inadequate drafting of contracts concluded with counterparties. The
materialization of these risks may lead to a fall in the net asset value of the Compartment.

12) Custody Risk

The Company's assets are held in custody by the Depositary, which exposes the Company to custodian
risk. This means that the Company is exposed to the risk of loss of assets placed in custody because of
insolvency, negligence or fraudulent trading by the Depositary.

13) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment, the Management Company
nor the Investment Advisor accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data from the Investment Advisor, which may be incomplete, inaccurate or unavailable.
As a result, there is a risk that the Management Company may incorrectly assess a security or issuer.
There is also a risk that the Management Company may not apply the relevant ESG criteria correctly or
that the Compartment could have indirect exposure to issuers who do not meet the relevant ESG criteria
used by the Compartment. Neither the Compartment, the Management Company nor the Investment
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Advisor make any representation or warranty, express or implied, with respect to the fairness,
correctness, accuracy, reasonableness or completeness of such ESG assessment.
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APPENDIX 9. AURIS OBLIG SHORT DURATION

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective

The investment objective of the Compartment is to achieve a performance, net of fees, that exceeds that
of the capitalised €STR + 58.5 basis points over the recommended investment period of 12 months,
mainly through short-term debt securities (less than 3 years) and money market instruments, as well as
a selection of UCITS.

2) Benchmark indicator

€STR (ticker Bloomberg: OISESTR Index- website: www.bloomberg.com): The Euro Short-Term Rate
is a benchmark interbank interest rate calculated by the ECB:
(https://www.ecb.europa.eu/stats/financial markets_and interest rates/euro_short-
term_rate/html/index.en.html). The European Central Bank, administrator of the €STR index, benefits
from the exemption of Article 2.2 of the Benchmark Regulation as a central bank and as such does not
have to be registered with ESMA. In accordance with the provisions of Regulation (EU) 2016/1011 of
the European Parliament and of the Council of 8 June 2016, the Management Company has a procedure
for monitoring the benchmark indices used, describing the measures to be implemented in the event of
substantial changes to an index or the discontinuation of the supply of that index.

Investors' attention is however drawn to the fact that, as the Fund's management style is
discretionary, the composition of the portfolio will never seek to replicate the composition of a
benchmark. The Fund's performance may therefore differ from that of the benchmark.

2. Investment Strategy of the Compartment

The investment strategy, active and discretionary, is to find opportunities in any type of debt securities
(sovereign, corporate, investment grade and up to 50% of the net assets in high yield securities -
speculative) and monetary instruments from OECD issuers (as well as from emerging countries up to
10% of the net assets) and denominated primarily in euro based on economic and market outlook and
the management team's expectations. This strategy will be developed in order to curb the volatility of
the Compartment's net asset value.

The investment strategy mainly consists of selecting money market instruments (including, but not
limited to, certificates of deposit, commercial papers, treasury certificates and promissory notes) as well
as debt securities from private or public (or similar) issuers or sovereigns with a short maturity (less than
3 years). In the case of debt securities with an issuer call, the most relevant maturity date will be selected
by the management team. The allocation between fixed-rate securities and variable-rate or reviewable
securities will be defined according to interest rate expectations.

The use of convertible, redeemable or exchangeable bonds is limited to 10% of the Compartment's assets.
The Compartment is permanently and primarily exposed to interest rate securities denominated in euro.

The securities selected may be so-called "subordinated" securities, it being understood that the overall
exposure of the portfolio to subordinated debt securities in the form of "contingent convertible bonds",
also known as "CoCos", shall be limited to 15% of the net assets.

Furthermore, in accordance with its credit market investment strategy, the Compartment may invest in
callable or puttable subordinated bonds up to 70% of the net assets (these securities incorporating
derivatives must be simple financial instruments, i.e., without any other optional or complex elements.
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In the case of a debt security with an issuer call, the most relevant maturity date will be chosen by the
management team.

In any event, the Management Company will ensure that the use of "subordinated" securities is
compatible with the management objective. Thus, the subordinated creditor will be repaid after the
ordinary creditors, but before the shareholders. The interest rate for this type of debt will be higher than
for other debt.

The Management Company carries out its own rating assessment for bonds issued by corporates being
acquired and those being held. It does not rely exclusively on ratings provided by the agencies but also
implements a quantitative spread analysis based on internal models. Through this combined approach a
rating is determined. If the rating obtained with the internal model differs greatly from the one assigned
by agencies, a comprehensive assessment is used to assign the rating. Buying and divestment decisions
are then made taking into account those ratings in the best interests of the unitholders.

For bonds issued by European national governments, their agencies, instrumentalities and political sub-
divisions, the Management Company relies on ratings provided by the agencies and then conducts a
discretionary review. The portfolio's sensitivity range to interest rate changes is between -1 and +3.

Exposure to emerging countries (i.e. outside the OECD) will be between 0% and 10% of the net assets.

Although the Compartment is not intended to be structurally exposed to currency risk, it may
nevertheless be exposed to currency risk (main currencies concerned: US dollar, pound sterling) for
between 0% and 10% of its net assets, from a few days to several months, depending on the macro-
economic context. The fluctuation of currencies against the euro may have a positive or negative
influence on the net asset value of the Compartment.

The management team may use financial contracts (i.e., forward financial instruments) traded on
regulated and/or organised French and/or foreign markets and/or traded over-the-counter, with futures
and options. These financial contracts may be used to hedge and/or expose to interest rate or credit risk
and/or to hedge currency risk only (forward exchange contracts). The use of credit derivatives for
hedging or exposure purposes is limited to CDS indices (iTraxx Main or Crossover type) up to a
maximum of 10% of the net assets of the Compartment.

For cash management purposes, the Compartment uses deposits, cash borrowings and investments in
units or shares of eligible UCIs.

In addition, the management team carries out a pragmatic and systematic integration of extra-financial
issues throughout the investment process based on ESG data providers, MSCI. At least 90% of the
Compartment's portfolio (excluding cash held on an ancillary basis and securities issued by public or
quasi-public issuers) will be analysed in accordance with the ESG methodology. Many criteria in the E,
S and G pillars are taken into account, such as pollution, resource management, respect for human rights,
employee safety, remuneration, board independence, etc. The Compartment's ESG rating aims to be
higher than the ESG rating of the investment universe after excluding a minimum of 20% of the lowest
rated securities. The main methodological limitations identified are the use of external data providers.

It is also specified that the management team will exclude from all investments the states designated as
tax havens, companies that clearly violate global standards as well as companies involved in production
of controversial weapons, casinos and gambling, tobacco production, coal mining and coal-fired power
generation. Therefore, through this exclusion list and an improvement of the ESG quality of the financial
product, extra-financial issues are integrated in a pragmatic way within all the stages of the investment
process. This approach allows to systematically consider and analyse the main sustainability risks.

More details on the exclusion list and the ESG methodology are available on the Auris Gestion website:
https://www.aurisgestion.com.
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3.

Information relating to the Regulation (UE) 2020/852 on Taxonomy

The Compartment promotes environmental characteristics without specifically investing in sustainable

investments in accordance with Article 8 of SFDR.

4.

Investment allocation rules

The Compartment agrees to comply with the following net asset exposures:

v

up to 200% in sovereign, public and private sector fixed income instruments from OECD issuers,

of any rating, or unrated, including:

e from 50% to 200% in fixed income instruments with a minimum "Investment Grade" rating
or a rating deemed equivalent according to the analysis of the management company;

o 0% to 50% in speculative interest rate instruments, according to the analysis carried out by
the management company, or unrated instruments;

o (0% to 10% in interest rate instruments issued in non-euro currencies of OECD countries;

This exposure limit (200%) takes into account direct and indirect investments (through

derivatives in particular).

up to 10% in sovereign, public and private sector fixed income instruments of issuers located
outside the OECD, of all ratings, or unrated;

up to 5% in distressed securities.

0% to 10% in convertible, redeemable or exchangeable bonds from issuers in the eurozone and
denominated in euro, for the purpose of diversification and seeking additional performance;

0% to 10% to currency risk on non-euro currencies.

Description of the asset classes used to achieve the investment objectives of the
Compartment

a) Securities (excluding Securities embedding derivatives)

Shares:

No investments in equity funds or direct equity investments allowed.

The Compartment may have a limited exposure to equity risk due to the use of bonds convertible,
redeemable or exchangeable for shares (maximum 10% of net assets).

Debt securities and money market instruments:

The investment strategy consists mainly in selecting money market instruments (including, but
not limited to, certificates of deposit, commercial papers, treasury certificates and promissory
notes) as well as debt securities of private or public (or similar) issuers or sovereigns with a short
maturity (less than 3 years).

Fixed or floating rate bonds from private or public (or similar) or sovereign issuers as well as
money market instruments are eligible.

b) Units and/or shares of UCITS :

The Compartment may invest up to 10% of its net assets in units or shares of French or
foreign UCITS. The investment is only made in eligible UCITS which themselves invest less
than 10% of their assets in other UCITS or investment funds. These may be ETFs. These
funds may be managed, advised or promoted by AURIS GESTION.

No equity-classified UCITS will be eligible for inclusion in the assets of the Compartment.
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Furthermore, the selection of eligible UCITS must take into account the overall interest rate
sensitivity of the fund and be deemed by the management team to be compatible with the fund's
management objective.

¢) Derivative instruments

Strategies on financial contracts:

The Compartment may trade in financial contracts, futures or options, traded on French and
foreign regulated and organised markets and/or over-the-counter.

In these markets, the Compartment may use the following products for hedging or exposure
purposes:

- futures;

- options;

- swaps (including iTraxx Main and iTraxx Crossover CDS indices);

- Foreign exchange forwards (hedging only).

Foreign exchange derivatives:

The Compartment may intervene on the currency market via spot or forward currency contracts
on organised and regulated French or foreign markets (futures, options, etc.), or over-the-counter
forward exchange contracts (swaps, forwards, etc.).

Although the Compartment is not intended to be structurally exposed to currency risk, it may
nevertheless be exposed to currency risk (main currencies concerned: US dollar, pound sterling)
for between 0% and 10% of its net assets, from a few days to several months, depending on the
macro-economic context. The fluctuation of currencies against the euro may have a positive or
negative influence on the net asset value of the Compartment.

Interest rate derivatives:

As part of the Compartment's strategy and in order to manage the portfolio's interest rate
sensitivity, the manager will carry out interest rate risk exposure or hedging transactions.

Derivatives used for this purpose include interest rate derivatives: interest rate swaps and futures.

Interest Rate Swaps (IRS) are interest rate swaps in which the manager exchanges the flows of a
fixed or floating rate debt security for a fixed or floating rate flow. These transactions sometimes
involve the payment of a premium at the inception of the contract.

Credit derivatives:

The management team may use financial contracts to hedge the portfolio against a portion of its
credit risk by purchasing protection. It may also use financial contracts to expose the portfolio to
credit risk by selling protection.

The use by the Investment Manager of credit derivatives, up to a maximum of 10% of the net
assets of the Compartment will notably allow the management of the overall credit exposure of
the portfolio.

The derivative instruments used for this purpose are the following CDS indices: iTraxx Main and
iTraxx Crossover.
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The iTraxx Europe Main index (or iTraxx Main) measures the performance, expressed on a 100
basis of the equally weighted average of the CDS spreads of the 125(1) most liquid investment
grade issuers in Europe at the time of their inclusion in the index.

An "Investment Grade" issuer within the meaning of the index is an issuer with a rating of BBB-
(Standard and Poor's) or Baa3 (Moody's)(1) or higher and whose outlook is not negative(1).
Information on this index can be found at www.markit.com

The Itraxx Crossover (or Xover) index measures the performance, expressed on a 100 basis, of
the equally weighted average of the CDS spreads of the 75 most liquid(1) issuers in the Cross
Over category in Europe. The issuers included in this index are Speculative Grade issuers at the
time of their inclusion in the index. A speculative grade issuer in the index is an issuer with a
rating below BBB- (Standard and Poor's rating) or Baa3 (Moody's rating)(1). Information on this
index can be found at: www.markit.com

These data are subject to change depending on the components of the index.

The credit derivatives used must correspond to the category of simple financial contracts as
defined by the applicable regulations. As such, the Credit Default Swaps indices (iTraxx Main or
Crossover) must be liquid and accessible.

Commitment to financial contracts:

As part of its risk management process, and taking into account the strategy deployed, the overall
exposure of the Compartment is calculated and measured on the basis of the commitment
calculation method.

The maximum leverage level of the Compartment, given as an indication, calculated as the sum
of the nominal amounts of the positions on the financial futures instruments used, is 200%. The
Compartment may use financial futures instruments up to a limit of 100% of the net assets and
thus increase the overall commitment of the portfolio to 200% within the sensitivity range.

Counterparties to transactions in OTC financial contracts:

The Compartment may enter into OTC transactions with counterparties which are first class credit
institutions selected and regularly assessed in accordance with the counterparty selection and
assessment procedure available on request from the Management Company. These counterparties
will be commercial companies generally having the status of a bank or credit institution (or an
equivalent status under foreign law) and located within the OECD. These counterparties must be
rated A- by Standard & Poor's, or A- by Fitch Ratings or A3 by Moody's Investors Services.

It should be noted that the Management Company has relationships with the following
counterparties with whom the Investment Manager may deal: Société Générale, JPMorgan Chase
Bank N.A., Caceis (including Caceis Bank Luxembourg), Credit Suisse. None of these
counterparties has any discretionary power to decide on the composition or management of the
Compartment's portfolio or on the underlying assets of the financial contracts acquired by the
Compartment, nor does it have to give its approval for any transaction relating to the portfolio.

Due to the transactions carried out with these counterparties, the Compartment bears the risk of
their default (insolvency, bankruptcy, etc.). In such a situation, the net asset value of the fund may
fall (see definition of this risk in the "Risk profile" section below).

Information on the Compartment's financial guarantees

It is the policy of the Management Company, acting in the name and on behalf of its UCIs under
management, to enter into financial guarantee agreements, commonly referred to as "collateral
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agreements" with its counterparties. However, some counterparties do not have such agreements.
The financial guarantees authorised by these contracts are sums of money in euros or foreign
currencies and, for some of them, securities.

The Compartment does not usually receive financial collateral. However, exceptionally, the
Compartment reserves the right to collect collateral in order to avoid exceeding the regulatory
exposure limits. The financial guarantees received or given by the Compartment take the form of
a transfer of full ownership of securities and/or cash. The level of financial guarantees and the
discount policy are set according to the risk policy defined by the management company in
accordance with the regulations in force.

The risk policy defined by the Management Company with regard to financial guarantees received
explicitly defines the types of underlyings authorised:

- financial guarantees in cash in different currencies according to a predefined list such as
Euro and USD;

- financial guarantees in debt securities (bonds and debt instruments) or in equity securities
according to a precise nomenclature taking into account the rules of eligibility of the assets

to the Compartment.

The risk policy explicitly defines the required level of collateral and the haircuts applied for each
of the financial guarantees according to rules that depend on their specific characteristics.

It also specifies, in accordance with the regulations in force, rules for risk division, correlation,
valuation, credit quality and regular stress tests on the liquidity of financial guarantees.

Any financial security received will respect the following principles:

- Liquidity: Any financial collateral in securities must be highly liquid and able to be traded
quickly on a regulated market at a transparent price.

- Transferability: Financial guarantees are transferable at any time.
- Valuation: Financial collateral received is subject to daily valuation. A conservative
haircut policy will be applied on securities that may have significant volatility or depending
on credit quality.
- Credit quality of issuers: Financial guarantees are of high credit quality.
In the event that financial guarantees are received in cash, they must, under conditions laid down
by regulation, only be: placed on deposit; invested in high quality government bonds; used in a
reverse repo; invested in collective investment undertakings (UCITS or FIA) with a "short-term
money market" classification.
Correlation: guarantees are issued by an entity independent of the counterparty.
Diversification: The counterparty risk in over-the-counter transactions may not exceed 10% of
the net assets when the counterparty is a credit institution as defined in the regulations in force,
or 5% of its assets in other cases.
Exposure to any one issuer shall not exceed 20% of the net assets.
Custody: Financial collateral received is placed with the custodian of the Fund.

Prohibition on reuse: non-cash financial collateral may not be sold, reinvested or repledged.
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The risks associated with cash reinvestments depend on the type of assets and/or the type of
transactions and may be counterparty or liquidity risks.

Remuneration: the Compartment is the direct counterparty to derivative transactions and receives
all income generated by these transactions. Neither the Management Company nor any third party
receives any remuneration for derivatives transactions.

d) Securities with embedded _derivatives (certificates, warrants, credit _linked _notes,

BMTN/EMTN)

Risks on which the management team wishes to intervene equity risk, interest rate risk.

Nature of interventions: the management team may take positions for the purpose of hedging
and/or exposure to equity risk and interest rate risk.

Nature of instruments used: The management team may invest in bonds convertible, redeemable
or exchangeable for shares up to a maximum of 10% of the net assets. They are listed on regulated
markets or traded over-the-counter with issuers. The selection of convertible, redeemable or
exchangeable bonds is based on an analysis of their structure, the credit quality of the issuer and
the underlying stock.

It should be noted that the Compartment may invest in subordinated debt securities (including
perpetual subordinated bonds), it being understood that the overall exposure of the portfolio to
subordinated debt securities in the form of contingent convertible bonds, also known as "CoCos",
will be limited to 15% of the net assets.

CoCos are subordinated debt securities, which are intended to absorb losses of the issuing banks
automatically if their financial strength falls below a predefined threshold. Loss absorption can
then take place either by converting the bonds into shares or by reducing the nominal value, which
can be partial or total, temporary or permanent.

In addition, in accordance with its investment strategy on the credit market, the Compartment
may invest in callable or puttable subordinated bonds up to 70% of the net assets (these securities
incorporating derivatives must be simple financial instruments, i.e. without any other optional or
complex element.

e) Deposits and cash

The Compartment may make deposits for a maximum period of 12 months with one or more
credit institutions up to a limit of 20% of the net assets.

In addition, the Compartment may hold cash up to a limit of 10% of the net assets, in particular
to meet redemptions of units by investors. However, in order to protect the interests of investors,
when justified by exceptional market conditions (for example, particularly in the current context
of exceptionally low interest rates), this limit may be increased to 20% of the net assets.

In all cases, the cash held, together with the exposure to the items mentioned may not exceed 30%
of the net assets of the Compartment.

The holding of ancillary liquid assets is limited to bank deposits at sight, such as cash held in
current accounts with a bank accessible at any time, in order to cover current or exceptional
payments, or for the time necessary to reinvest in eligible assets provided under article 41(1) of
the Law or for a period of time strictly necessary in case of unfavourable market conditions. The
holding of such ancillary liquid assets is limited to 20% of the net assets of the Fund. This 20%
limit shall only be temporarily breached for a period of time strictly necessary when, because of
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exceptionally unfavourable market conditions, circumstances so require and where such breach
is justified having regard to the interests of the investors.

f) Cash borrowing

In the context of its normal operations, the Compartment may exceptionally and temporarily find
itself in a debit position and in this case have recourse to cash borrowing up to a limit of 10% of
its net assets.

g) Temporary acquisitions and sales of securities

The Compartment may not carry out temporary purchases and sales of securities.

6. Reference currency

The reference currency of the Compartment is the Euro.

7. Profile of the typical investor

The Compartment is open to all types of investors.

The Compartment is intended for investors seeking who wish to invest their cash/short/medium term liquid
assets in a fund invested mainly in money market instruments and debt securities (less than 3 years old)
denominated in euro. The currency risk of the fund is limited to 10% of its net assets.

To determine whether to invest in the Compartment investors should consider their personal assets, the
regulations applicable to them, their current financial needs over a recommended investment horizon of
minimum 12 months.

8. Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.

Share Classes

I

D

F

Reference Currency

EUR

EUR

EUR

Number of decimals

one ten thousandth

one ten thousandth

one ten thousandth

Type of Shares Accumulation Distribution Accumulation
Target Investors Institutional Investors Retail Institutional Investors
M;‘::;::pﬁ';::al None None 10,000,000

Valuation Day Each Business Day Each Business Day Each Business Day

Management Company Fee 0.40% 0.50% 0.40%

Depositary fixed rate Fee

max 0.035% subject to a minimum of EUR 800 per month for the

Compartment

Administration fixed rate
Fee

max 0.05% subject to a minimum of EUR 1,500 per month for the

Compartment
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Other Administration The Administrative Agent, the Depositary and the Transfer Agent are

Charges entitled to transaction related fees and commissions.
20% and above the benchmark (ESTR N/A
Performance Fee capitalised) + 58.5 basis points (only in the event

of positive performance of the Compartment)

Research Fee A maximum of 0.05% for research cost may be paid to service providers

Subscription Fee paid to the

Management Company NA
Cut-off Time 12 p.m. on the relevant Valuation Day
Subscription Settlement Day 2 Business Days following Valuation Day
Redemption Settlement Day 2 Business Days following Valuation Day

Furthermore, each Share Class may bear additional expenses including bank charges, brokerage fees,
fees on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT (applicable depending on the type of service).

It is recommended to refer to the KID in order to get an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts referenced
under 13.9 of the present Prospectus and the Financial statements.

An investor who subscribes, converts or redeems Shares via an intermediary paying agent may have to
pay additional charges related to these operations as realised by such agents in the jurisdiction where
the Shares are offered.

9. Launch Date

The Compartment was launched on 15" March 2023 by way of a cross-border merger with the French
UCITS AURIS SHORT DURATION.

10. Performance Fee

A Performance Fee of up to 20% of the positive difference between the annual performance of each Class
(i.e. over the Financial Year) and the annual performance of the benchmark Index over the same period.
Each time the net asset value is established, the performance fee, which is defined as 20% (inclusive of
tax) of the outperformance net of fees in excess of the benchmark (i.e. the capitalised €STR index) plus
58.5 basis points, is the subject of a provision, or a reversal of a provision limited to the existing allocation.
Such a provision may only be made if the net asset value after taking into account any provision for
performance fees is higher than the net asset value at the beginning of the year. In the event of redemptions,
the portion of the performance fee corresponding to the units redeemed is received by the Management
Company.

The Performance Fee will be calculated daily and accrued on each Valuation Date during the Financial
Year.

The basis for calculating the Performance Fee is the performance of the Compartment net of all costs
(financial and administrative).

No Performance Fee will be payable in respect to any Class of Shares unless the net asset value (prior to
reduction of any accrued Performance Fee) of the relevant Class of Shares as of the end of the relevant
Calculation Period respects the three following cumulative conditions:
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i.  the performance of the Compartment is positive for the financial year in question, and
ii.  the Compartment outperforms its benchmark for the financial year in question, and
iii.  any underperformance of the Compartment in relation to the benchmark is offset before
any performance fees become payable. To this end, the performance reference period is set
at five rolling years. Therefore, if a year of underperformance is observed during the first
five-year period and is not made up by the end of this first period, a new period of up to
five years will start from the said year of underperformance.

The Management Company crystallises the performance fee annually on the last trading day of the
financial year, provided that the calculation period observed on this date is at least twelve months and that
the three cumulative conditions mentioned above are met.

In the event of redemptions, it should be noted that the portion of the performance fee corresponding to
the units redeemed is immediately crystallised by the Management Company.

In the event of a negative absolute performance, it is specified that no performance fee will be applied,
even if the relative performance of the fund is positive compared to that of its benchmark.

Example:
Past underperformance .
Performance/underperformance . Receipt of a
for the year to l;e ma(!e up in the performance fee
ollowing year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance of year 12 (Y12) to be carried forward to the next year (Y13) is 0% (not -4%) as the residual
underperformance from year 8 (Y8) which has not yet been compensated (-4%) is no longer relevant as the 5 years period has
elapsed (year 8 underperformance is compensated up to year 12 (Y12))

(2) The residual underperformance from year 14 (Y 14) that has not yet been compensated (-2%) is no longer relevant because the
5-year period has elapsed (the underperformance of year 14 (Y14) is compensated until year 18 (Y18)).

As regards the first Financial Year of the Compartment, the Performance Fee calculation will exceptionally
begin on the launch date of the Class of Shares and end on the 31 December of the next year. The related
Performance Fee will then be calculated by reference to the applicable initial subscription price and the
net asset value at the end of the Financial Year.

After deduction of the Performance Fee, the net asset value could not be less than the Reference net asset
value (net asset value of the beginning of the period).

If the Management Company services agreement is terminated before the end of a Financial Year, the
Performance Fee in respect of the Financial Year will be calculated and paid as though the date of
termination were the end of the relevant Financial Year.
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Transfer of shares will be treated as redemption and subscription for Performance Fee calculation purposes.
Such treatment will result in the crystallisation of any Performance Fee due to holding at such time, in
relation to the transferred shares.

11. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

12. Risk Management

The method used to calculate overall exposure is the commitment method.

13. Compartment Specific Risk Factors

1) Risk associated with high yield securities

The value of investments in bonds or other debt instruments will depend on market interest rates, the credit
quality of the issuer and liquidity considerations. The Compartment may invest in high yielding debt
instruments where the level of income may be relatively high (compared to investment grade debt
instruments); however, the risk of depreciation and realisation of capital losses on such debt instruments
held will be significantly higher than on lower yielding debt instruments. High yield bonds (normally lower
rated or unrated) generally carry greater market, credit and liquidity risk. This Compartment must be
considered as partially speculative, and is more specifically intended for investors who are aware of the
inherent risks of investing in securities that have low credit ratings or are unrated, which may result in a
decrease in the net asset value.

2) Subordinated debt risk

It is recalled that a debt is said to be subordinated when its repayment depends on the initial repayment of
other creditors (preferred creditors, unsecured creditors). Thus, the subordinated creditor will be repaid
after the ordinary creditors, but before the shareholders. The interest rate for this type of debt will be higher
than for other claims. In the event of the triggering of one or more clauses provided for in the issue
documentation of the said subordinated debt securities and more generally in the event of a credit event
affecting the issuer concerned, there is a risk that the net asset value of the UCITS will fall. The use of
subordinated bonds by the selected funds may expose the fund to the risk of coupon cancellation or
deferral (at the sole discretion of the issuer), uncertainty about the redemption date, or valuation/yield
(the attractive yield of these securities may be considered a complexity premium).

3) Risks linked to Cocos

Trigger Level Risk: One inherent risk is related to the trigger levels. Trigger levels differ and determine
exposure to conversion risk depending on the capital structure of the issuer. As a result, the bond can be
converted into equity at an unfavourable moment. The conversion triggers will be disclosed in the
prospectus of each issuance. The trigger could be activated either through a material loss in capital as
represented in the numerator or an increase in risk weighted assets as measured in the denominator.

Coupon Cancellation Risk: While all CoCos (AT1 and T2) are subject to conversion or write down when
the issuing bank reaches the trigger level, for AT1s CoCos there is an additional source of risk for the
investor in the form of coupon cancellation in a going concern situation. Coupon payments on such type
of CoCos are entirely discretionary and may be cancelled by the issuer at any point, for any reason, and
for any length of time. The cancellation of coupon payments on such CoCos does not amount to an event
of default. Cancelled payments do not accumulate and are instead written off. This significantly
increases uncertainty in the valuation of such instruments and may lead to mispricing of risk. Given the
required absence of dividend stoppers/pushers, such CoCos holders may see their coupons cancelled
while the issuer continues to pay dividends on its common equity and variable compensation to its
workforce.
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Capital Structure Inversion Risk: Contrary to classic capital hierarchy, CoCo investors may suffer a loss
of capital when equity holders do not. In certain scenarios, holders of CoCos will suffer losses ahead of
equity holders, e.g. when a high trigger principal write-down CoCo is activated. This cuts against the
normal order of capital structure hierarchy, where equity holders are expected to suffer the first loss.
This is less likely with a low trigger CoCo when equity holders will already have suffered loss. Moreover,
high trigger CoCos may suffer losses not at the point of gone concern but conceivably in advance of
lower trigger CoCos and equity.

Call extension risk: Some CoCos (AT1) are issued as perpetual instruments, callable at pre-determined
levels only with the approval of the competent authority. It cannot be assumed that the perpetual CoCos
will be called on call date. Such CoCos are a form of permanent capital. In these cases, the investor may
not receive return of principal if expected on call date or indeed at any date.

Unknown factors risk: there might arise risks due to “unknown factors”. The structure of the instruments
is innovative yet untested. In a stressed environment, when the underlying features of these instruments
will be put to the test, it is uncertain how they will perform. In the event a single issuer activates a trigger
or suspends coupons, it is unclear whether the market will view the issue as an idiosyncratic event or
systemic. In the latter case, potential price contagion and volatility to the entire asset class is possible.
This risk may in turn be reinforced depending on the level of underlying instrument arbitrage.
Furthermore in an illiquid market, price formation may be increasingly stressed.

Yield/Valuation risk: investors have been drawn to the instrument as a result of the CoCos’ often
attractive yield which may be viewed as a complexity premium. Yield has been a primary reason this
asset class has attracted strong demand, yet it remains unclear whether investors have fully considered
the underlying risks. Relative to more highly rated debt issues of the same issuer or similarly rated debt
issues of other issuers, CoCos tend to compare favourably from a yield standpoint. The concern is
whether investors have fully considered the risk of conversion or coupon cancellation.

4) Risks associated to hybrid bonds

The Compartment may invest in hybrid bonds (such as subordinated bonds, convertible bonds,
refundable bonds in shares) and may be subject to the risks inherent to such hybrid bonds such
as a direct or indirect interest rate risk and credit risk. The value of these instruments depends
on several factors: level of the interest rates, early call or on the contrary non-call of the
subordinated bonds. These various elements can pull a reduction in the asset value of the
Compartment.

5) Counterparty risk

The Compartment may incur a loss in the event of default by a counterparty with which certain transactions
were conducted, leading to a decline in the Compartment’s net asset value.

6) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.

7) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or default by the
latter. The value of the debt securities in which the Compartment is invested may decline, leading to a fall
in net asset value.

8) Risk associated to convertible bonds

The value of convertible bonds is dependent on several factors: interest rate evolution of underlying price
of equity shares, variations in the price of underlying derivatives, etc.
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9) Risk associated with the use of financial derivatives

Instruments in derivatives will expose the Compartment to higher variations as compared to an instrument
in securities.

10) Discretionary risk

The discretionary management style is based on anticipating changes in the various markets (bonds). There
is a risk that the Compartment may not be invested in the best-performing markets at all times.
11) Liquidity risk

The markets in which the Compartment operates may occasionally be affected by a temporary lack of
liquidity. These market disruptions may impact the price conditions under which the Compartment
may be required to liquidate, initiate or modify positions.

12) Legal risk

The use, among other things, of total return swaps leads to complex arrangements that may involve legal
risks, in particular the inadequate drafting of contracts concluded with counterparties. The
materialization of these risks may lead to a fall in the net asset value of the Compartment.

13) Custody risk

The Company's assets are held in custody by the Depositary, which exposes the Company to custodian
risk. This means that the Company is exposed to the risk of loss of assets placed in custody as a result
of insolvency, negligence or fraudulent trading by the Depositary.

14) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment nor the Management
Company accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data from the Investment Advisor, which may be incomplete, inaccurate or unavailable.
As a result, there is a risk that the Management Company may incorrectly assess a security or issuer.
There is also a risk that the Management Company may not apply the relevant ESG criteria correctly or
that the Compartment could have indirect exposure to issuers who do not meet the relevant ESG criteria
used by the Compartment. Neither the Compartment nor the Management Company make any
representation or warranty, express or implied, with respect to the fairness, correctness, accuracy,
reasonableness or completeness of such ESG assessment.

15) Emerging Markets

Underlying investments in emerging markets involve additional risks and special considerations not
typically associated with investing in other more established economies or markets as further described in
the General Part of the prospectus under the ‘General Risks’ Section.

16) Currency risk

This is the risk of changes in foreign currencies affecting the value of securities held by the Compartment.
There is therefore a risk that the net asset value of the Compartment will fall in the event of unfavourable
changes in the value of currencies other than the euro.
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17) Risks relating to investments in distressed/defaulted debt securities

Even if the Compartment will not seek to invest in securities issued by companies that are in severe
financial distress (“distressed securities”) or in high risk of default carry a significant risk of capital loss
(“defaulted securities™), it may however be exposed to them as a result of potential downgrading of issuers.
Defaulted securities (rated “D” by Standard & Poor’s or the equivalent by any other agency) and distressed
securities (rated below “CCC” by Standard & Poor’s or the equivalent by any other agency) are subject to
a high liquidity risk.
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APPENDIX 10. AURIS - GLOBAL BALANCED

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective

The investment objective of the Compartment is to achieve a robust performance over the medium to
long term, by mainly offering an exposure to the following two asset classes:

— equities and equity related securities (including but not limited to ADR (American Depositary
Receipt), GDR (Global Depositary Receipt), and closed-end real estate investment trusts
(REITs) listed on Regulated Markets, convertible bonds, reverse convertible bonds), and/or

— debt securities of any type (government and corporate) of investment grade and none-
Investment Grade rating including Money Market Instruments

In order to achieve its objective, the Compartment will mainly invest in Traditional Target Funds having
as main objective to invest or grant an exposure to the above-mentioned securities/asset classes and
invest directly in Money Market Instruments and in Deposits, for treasury purposes.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective.

2) Benchmark Indicator

The Compartment has no benchmark index and is not managed in reference to a benchmark index.

2. Investment Strategy of the Compartment

The investment strategy of the Compartment is to mainly invest in Traditional Target Funds having as
main objective to invest or grant an exposure to the above-mentioned securities/asset classes.

According to market conditions, the Management Company will select the assets and adapt the portfolio
allocation to achieve medium risk profile. The proportion of assets devoted to each of the two above-
mentioned asset classes varies over time. Without being a constraint, the Compartment can be exposed
up to 75% of its net assets to either the equity asset class or debt securities asset class.

The choice of investment (and the exposure of the underlying assets of the Traditional Target Funds)
will neither be limited by geographic area (including emerging markets), an economic sector, nor in
terms of currencies in which investment will be denominated. However, depending on financial market
conditions, a particular focus can be placed in a single country (or some countries) and/or in a single
economic sector and/or in a single currency.

Up to 49% of its net assets, the Compartment may

(i)  directly invest in equities and equity-related securities (as defined above), debt
securities of any type (government and corporate, investment grade and non-
investment grade), Structured Products; and

(i) invest in Alternative Target Funds.

3. Information relating to the Regulation (UE) 2020/852 on Taxonomy
The Compartment is categorised under the scope of Article 6 of the SFDR Regulation. The Compartment

does not promote the Sustainability Factors and does not maximise the portfolio's alignment with the
Sustainability Factors.
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Given its investment objective, the Compartment does not take into account the Taxonomy Regulation.
Indeed, the investments underlying this Compartment do not take into account the criteria of the
European Union concerning environmentally sustainable economic activities.

4. Investment allocation rules

The Compartment agrees to comply with the following net asset exposures and is subject to the
following investment limits corresponding to its risk profile:

- Investments in Alternative Target Funds will not exceed 25% of the Compartment’s net
assets;

- Investments in non-investment grade debt securities will not exceed 10% of the
Compartment’s net assets;

- The Compartment will not invest in distressed or defaulted debt securities;

- The Compartment will not invest in asset- or mortgage-backed securities (ABS/MBS);

- The Compartment will not invest in contingent convertibles bonds.

The Compartment shall not invest more than 20% of its net assets in structured products provided that
the underlying respects the investment policy and investment restrictions and complies with article 41
of the Law and article 2 of the Regulation 2008, such as but not limited to notes, certificates, any other
transferable securities whose returns are correlated with changes in, among others, equities, debts, basket
of transferable securities, currencies, financial indices selected in accordance with article 9 of the Grand-
Ducal Regulation. Within this limit, in compliance with the Regulation 2008, the Compartment may
invest in structured products without embedded derivatives which comply with article 41 of the Law,
correlated with changes in commodities and precious metals such as ETFs Gold Bullion securities with
cash settlement.

Securities in which the Compartment invests may be downgraded and as a result the Compartment may
hold distressed or defaulted debt securities. The Compartment may keep such downgraded debt
securities and sell them on a discretionary basis, according to the conditions on the relevant market and
its related forecasts. The Compartment may hold debts which have become distressed or defaulted debt
securities as long as they do not represent more than 10% of the Compartment’s net assets.

To define the rating of debt securities, the highest credit rating of the issue, as defined by Moody's, Fitch
or S&P, or an equivalent rating assessed by the Management Company, will apply.

For hedging and for investment purposes, within the limits set out in the Prospectus, the Compartment
may use all types of financial derivative instruments traded on a regulated market and/or over the counter
("OTC") provided they are contracted with first class institutions specialised in this type of transactions
and subject to regulatory supervision. The Compartment may take exposure through any financial
derivative instruments such as but not limited to futures, options, swaps, and forwards on underlying in
line with the Law and any other related regulation as well as with the investment policy of the
Compartment, including but not limited to, currencies (including non- delivery forwards), interest rates,
transferable securities, basket of transferable securities, indices (including but not limited to volatility
indices) and UClIs.

If the Investment Manager considers this to be in the best interest of the Shareholders, on a temporary
basis and for defensive purposes, the Compartment may also hold up to 100% of its net assets in cash
and cash equivalent, such as cash deposits, money market UCIs and money market instruments. The
Compartment does not intend to use total return swaps, securities lending and borrowing transactions
and/ or repurchase, reverse repurchase agreements transactions.
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5. Description of the asset classes used to achieve the investment objectives of the
Compartment

a) Securities (excluding embedded derivatives)

- Stocks:

Stocks are selected on the basis of their market capitalisation (P/E), published results and positioning
within their sector, with no particular geographic allocation. They are mainly including equities and
equity related securities (including but not limited to ADR (American Depositary Receipt), GDR
(Global Depositary Receipt), convertible bonds and reverse convertible bonds.

- Shares / Units in other UCITS and UClIs:

The Compartment will invest in UCITS based in France or in Luxembourg and Ireland, and in European
UCTs that are eligible according to the rules defined in the Prospectus.

Investments in UCITS and other European UCIs will be considered whenever such investments appear
to specifically and more adequately respond to the investment objectives of the Compartment, as
compared to a direct investment.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and UCIs
managed by Auris Gestion.

- Debt securities and money market instruments:
The Compartment is authorised to invest across all debt securities and money market instruments.

Bonds of any kind;

Negotiable debt securities;

Participating shares;

Subordinated securities;

Equivalent securities to the above, issued under foreign law.

O O O O O

b) Derivatives

The Compartment may use financial derivatives for efficient portfolio management purpose and for the
purpose of exposure and hedging its currency, equity and market risks within the limits set out in the
Prospectus.

The Compartment may use all types of financial derivative instruments including futures, currency
futures options, swaps on indices, swap agreements, performance swaps, total return swaps, contracts
for difference, forwards contracts, foreign currency forward contracts, FX forward and FX swaps, either
dealt in regulated, organised markets or over-the-counter derivative contracts provided they are
contracted with first class institutions specialised in this type of transactions and subject to regulatory
supervision.

¢) Securities embedding derivatives (excluding structured products)

Not applicable.

d) Deposits and cash

The Compartment may make deposits for a maximum period of 12 months with one or more credit
institutions up to a limit of 20% of the net assets.

In addition, the Compartment may hold cash up to a limit of 10% of the net assets, in particular to meet
redemptions of units by investors. However, in order to protect the interests of investors, when justified
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by exceptional market conditions (for example, particularly in the current context of exceptionally low
interest rates), this limit may be increased to 20% of the net assets.

In all cases, the cash held, together with the exposure to the items mentioned may not exceed 30% of
the net assets of the Compartment.

The holding of ancillary liquid assets is limited to bank deposits at sight, such as cash held in current
accounts with a bank accessible at any time, in order to cover current or exceptional payments, or for
the time necessary to reinvest in eligible assets provided under article 41(1) of the Law or for a period
of time strictly necessary in case of unfavourable market conditions. The holding of such ancillary liquid
assets is limited to 20% of the net assets of the Fund. This 20% limit shall only be temporarily breached
for a period of time strictly necessary when, because of exceptionally unfavourable market conditions,
circumstances so require and where such breach is justified having regard to the interests of the investors.

e) Cash borrowings

In the context of its normal operations, the Compartment may exceptionally and temporarily find itself
in a debit position and in this case have recourse to cash borrowing up to a limit of 10% of its net assets.

f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including, but not
limited to, repurchase agreements, securities lending/borrowing, buy-sell-back transactions or sell-buy-
back transactions, margin lending transactions and total return swaps (TRS)) covered by Regulation (EU)
2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency in
securities financing transactions and re-use and amending Regulation (EU) No 648/2012 (the "SFTR
Regulation"). Should this change, the prospectus will be updated in accordance with the SFTR
Regulation.

6. Reference Currency

The Reference Currency of the Compartment and of all Classes within the Compartment is the Euro.
However, the Net Asset Value of each Sub-Class will be calculated and subscriptions and redemptions
in each Sub-Class will be made in the currency of the Sub-Class concerned.

7. Profile of typical investor

The Compartment is open to all types of investors.

The Compartment is intended for investors seeking who wish to achieve capital growth thanks to a
dynamic diversification of their investments while seeking a risk level lower than that of the stock
market alone. To determine whether to invest in the Compartment investors should consider their
personal assets, the regulations applicable to them, their current financial needs over a recommended
investment horizon of minimum 3 years.

8. Investment Advisor

Pursuant to an investment advisory agreement entered between the Management Company and Auris
Wealth Management, Auris Wealth Management has been appointed as investment advisor for the
Compartment (the "Investment Advisor").

The Investment Advisor, having is registered office at Boulevard des Philosophes 15, CH -1205 Genéve
is a financial investment advisor authorised by the FINMA.

The Investment Advisor will only provide investment advice to the Management Company and will not
take any investment decisions in the context of the Compartment.

The Investment Advisor's fees are borne by the Management Company.
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9.

For the time being the following Classes are available in the Compartment, with the following

Form of Shares and Classes

characteristics:
Auris (Lux) — Global Auris (Lux) — Global Auris (Lux) — Global Balanced
Share Class Balanced A! (acc)? and Balanced B (acc)? and C (acc)? and
(dist)? (dist)? (dist)?

Sub-Classes

EUR CHF SEK GBP EUR CHF SEK GBP EUR CHF SEK GBP

available
USD USD USD
Number of
. One ten thousandth One ten thousandth One ten thousandth
decimals

Target Investors

All investors All investors All investors

Minimum
Subscription
and Holding

Amount (EUR
or equivalent)

10 1,000,000 5,000,000

Management
Company Fee

Max. 1.5% Max. 1.25% Max. 1.00%

Depositary fixed
rate Fee

max 0.035% subject to a minimum of EUR 800 per month for the Compartment

Administration
fixed rate Fee

max 0.05% subject to a minimum of EUR 1,500 per month for the Compartment

Other
Administration
Charges

The Administrative Agent, the Depositary and the Transfer Agent are entitled to transaction related
fees and commissions.

Research Fee

A maximum of 0.10% for research cost may be paid to service providers

Valuation Day

Each Friday, or the following Business Day if these dates do not correspond to a day on which
banks are open for business (during the whole day) in Luxembourg, the last Business Day of each
month and any other date as may be determined by the Board from time to time

Cut-off Time for
subscriptions

6 p.m. CET, one (1) Business Day before the relevant Valuation Day

Cut-off Time for
redemptions

6 p.m. CET, two (2) Business Days before the relevant Valuation Day

NAV
Calculation Day

The second Business Day following the relevant Valuation Day

Payment
Deadline

Subscription: within three (3) Business Days after the relevant Valuation Day

Redemption: within five (5) Business Days from the relevant Valuation Day
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Max. 3% of the Net Asset

Subscription Fee Value per Share Nil Nil
Redemption Fee Max. 0.5% of the Net Max. 0.5% of the Net Max. 0.5% of the Net
P Asset Value per Share Asset Value per Share Asset Value per Share
Conversion Fee Nil Nil Nil
Performance Nil Nil Nil
Fee

1 The Soft Closure of the Class A Shares will take effect as of and when notified upon reasonable notice on the website

https://www.aurisgestion.com/
2

(acc) refers to an accumulation Class, provided that each year, the Board may propose to the holders of accumulation
Shares at the annual general meeting the payment of a dividend in compliance with Luxembourg law.

3 (dist) refers to a distribution Class and the Compartment will distribute the net income or capital gains realised in respect

of theses Class(es) by way of dividends or distributions.

The Company will aim at hedging assets of the CHF Sub-Class, the USD Sub-Class and the SEK Sub-
Class denominated in a currency other than the CHF, USD and the SEK respectively. Costs and expenses
incurred in hedging transactions shall be paid for by the Sub-Class concerned. To this end, the Company,
on behalf of the CHF Sub-Class, the USD Sub-Class and the SEK Sub-Class will use financial derivative
instruments and other techniques and instruments with the aim of protecting the CHF, USD and the SEK
Sub-Classes' assets against foreign exchange fluctuations.

10. Launch Date

The Compartment was launched on December 8, 2023

11. Performance Fee

No performance fee is applicable.

12. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

13. Risk Management

The Compartment will use the commitment approach to monitor its global exposure.

14. Compartment Specific Risk Factors
1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment
may also fall.

2) Risk associated with the use of financial derivatives

Instruments in derivatives will expose the Compartment to higher variations as compared to an
instrument in securities.

3) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency. This currency risk will be managed according to market opportunities and may
thus account for a significant proportion of the risk. In the event of depreciation in foreign currencies,
investors are thus exposed to a decline in the value of their units.
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4) Counterparty risk

The Compartment may incur a loss in the event of default by a counterparty with which certain
transactions were conducted, leading to a decline in the Compartment’s net asset value.

5) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or default by
the latter. The value of the debt securities in which the Compartment is invested may decline, leading to
a fall in net asset value.

6) Geographical Concentration Risk

The Compartment may concentrate its investments in specific geographic regions and markets.
Therefore, the performance of the Compartment may be affected by economic downturns and other
factors affecting the specific geographic regions in which the Compartment invests.

The Compartment is subject to potentially much greater risks of adverse events that occur in that region
and may experience greater volatility than a Compartment that is more broadly diversified
geographically. Political, social or economic disruptions in the region, including conflicts and currency
devaluations, even in countries in which the Compartment is not invested, may adversely affect security
values in other countries in the region and thus the Compartment's holdings.

7) Liquidity Risk
The Compartment may invest in certain securities that trade over the counter or in limited volume, or
that may not have an active trading market. In addition, certain securities that may be held by the
Compartment are subject to restrictions on resale. Also, at times all or a large portion of segments of the

market may not have an active trading market. As a result, it may not be possible to sell a particular
investment or type of investment at any particular time or at an acceptable price.

8) Leverage Risk

Certain transactions may give rise to a form of leverage. Such transactions may include, among others,
reverse repurchase agreements, loans of portfolios securities, and the use of when-issued, delayed
delivery or forward commitment transactions. The use of derivatives may also create a leveraging risk.
The use of leverage may cause a Compartment to liquidate portfolio positions when it may not be
advantageous to do so. Leveraging may cause the Compartment to be more volatile than if the
Compartment had not been leveraged. This is because leverage tends to increase a Compartment’s
exposure to market risk, interest rate risk or other risks by, in effect, increasing assets available for
investment.

9) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.

10) Discretionary risk

The discretionary management style is based on anticipating changes in the various markets (bonds).
There is a risk that the Compartment may not be invested in the best-performing markets at all times.

11) Legal risk

The use, among other things, of Total Return Swaps leads to complex arrangements that may involve
legal risks, in particular the inadequate drafting of contracts concluded with counterparties. The
materialization of these risks may lead to a fall in the net asset value of the Compartment.
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12) Custody Risk

The Company's assets are held in custody by the Depositary, which exposes the Company to custodian
risk. This means that the Company is exposed to the risk of loss of assets placed in custody as a result
of insolvency, negligence or fraudulent trading by the Depositary.

13) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment, the Management Company
nor the Investment Advisor accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data from the Investment Advisor, which may be incomplete, inaccurate or unavailable.
As a result, there is a risk that the Management Company may incorrectly assess a security or issuer.
There is also a risk that the Management Company may not apply the relevant ESG criteria correctly or
that the Compartment could have indirect exposure to issuers who do not meet the relevant ESG criteria
used by the Compartment. Neither the Compartment, the Management Company nor the Investment
Advisor make any representation or warranty, express or implied, with respect to the fairness,
correctness, accuracy, reasonableness or completeness of such ESG assessment.
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APPENDIX 11. AURIS — INTERNATIONAL EQUITIES

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective

The investment objective of the Compartment is to achieve a better risk-adjusted performance than that of
global equity markets. The Compartment will invest its assets mainly in Traditional Target Funds which
invest mainly or offer an exposure to equities of large, mid or small capitalisation companies listed on a
stock exchange and in Money Market Instruments and Deposits for treasury purposes.

On an ancillary basis, the Compartment may invest in equities and equity-related securities (such as
depositary receipts (ADRs, GDRs) and closed-end real estate investment trusts (REITs) listed on a
Regulated Market, structured products, debt securities with an Investment Grade rating, Alternative
Target Funds.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective.

2) Benchmark Indicator

The Compartment has no benchmark index and is not managed in reference to a benchmark index.

2. Investment Strategy of the Compartment

The investment strategy of the Compartment is to mainly invest in Traditional Target Funds having as
main objective to invest or grant an exposure to the above-mentioned securities/asset classes.

According to market conditions, the Investment Manager will select the assets and adapt the portfolio
allocation to achieve dynamic risk profile. The proportion of assets devoted to each of the two above-
mentioned asset classes varies over time.

The choice of investments (and the exposure of the underlying assets of the Traditional Target Funds)
will neither be limited by geographic area (including emerging markets), economic sector, nor in terms
of currencies in which investment will be denominated. Depending on financial market conditions, a
particular focus can be placed in a single country (or some countries) and/or in a single economic sector
and/or in a single currency.

The Compartment does not intend to use total return swaps, securities lending and borrowing
transactions and/or repurchase, reverse repurchase agreements transactions.

3. Information relating to the Regulation (UE) 2020/852 on Taxonomy

The Compartment is categorised under the scope of Article 6 of the SFDR Regulation. The Compartment
does not promote the Sustainability Factors and does not maximise the portfolio's alignment with the
Sustainability Factors.

Given its investment objective, the Compartment does not take into account the Taxonomy Regulation.
Indeed, the investments underlying this Compartment do not take into account the criteria of the
European Union concerning environmentally sustainable economic activities.

4. Investment Allocation Rules

The Compartment agrees to comply with the following net asset exposures and is subject to the
following investment limits corresponding to its risk profile:
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- The Compartment will not invest more than 10% of its net assets in each of the
following type of assets: non-investment grade securities (highest credit rating of the
issue, as defined by Moody's, Fitch or S&P, or an equivalent rating assessed by the
Management Company, will apply), close-ended real estate investment trusts (REITs)
listed on a Regulated Market, debt securities of any type

- The Compartment will not invest more than 20% of its net assets in structured products
provided that the underlying respects the investment policy and investment restrictions
and complies with article 41 of the Law and article 2 of the Regulation 2008, such as
but not limited to notes, certificates, any other transferable securities whose returns are
correlated with changes in, among others, equities, basket of transferable securities,
currencies, financial indices selected in accordance with article 9 of the Regulation 2008.
Within this limit, in compliance with the Regulation 2008, the Compartment may invest
in structured products without embedded derivatives which comply with article 41 of
the Law, correlated with changes in commodities and precious metals such as ETFs
Gold Bullion securities with cash settlement.

Securities in which the Compartment invests may be downgraded and as a result the Compartment may
hold distressed or defaulted debt securities. The Compartment may keep such downgraded debt
securities and sell them on a discretionary basis, according to the conditions on the relevant market and
its related forecasts. The Compartment may hold debts which have become distressed or defaulted debt
securities as long as they do not represent more than 10% of the Compartment’s net assets.

To define the rating of debt securities, the highest credit rating of the issue, as defined by Moody's, Fitch
or S&P, or an equivalent rating assessed by the Management Company, will apply.

For hedging and for investment purposes, within the limits set out in the Prospectus, the Compartment
may use all types of financial derivative instruments traded on a regulated market and/or over the counter
("OTC") provided they are contracted with leading financial institutions specialised in this type of
transactions and subject to regulatory supervision.

The Compartment may take exposure through any financial derivative instruments such as but not
limited to futures, options, swaps, and forwards on eligible underlying including but not limited to,
currencies (including non-delivery forwards), interest rates, transferable securities, basket of
transferable securities, indices (including but not limited to volatility indices) and UCls.

If the Investment Manager considers this to be in the best interest of the Shareholders, on a temporary
basis and for defensive purposes, the Compartment may also hold up to 100% of its net assets in cash
and cash equivalents, such as cash deposits, money market UCIs and Money Market Instruments. The
Compartment does not intend to use total return swaps, securities lending and borrowing transactions
and/or repurchase, reverse repurchase agreements transactions.

5. Description of the asset classes used to achieve the investment objectives of the
Compartment

a) Securities (excluding embedded derivatives)

- Stocks:

Stocks are selected on the basis of their market capitalisation (P/E), published results and positioning
within their sector, with no particular geographic allocation. They are mainly including equities and
equity related securities (including but not limited to ADR (American Depositary Receipt), GDR
(Global Depositary Receipt), convertible bonds and reverse convertible bonds.

- Shares / Units in other UCITS and UClIs:
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The Compartment will mainly invest its net assets in UCITS based in France or in France, Luxembourg
and Ireland and in European UCIs that are eligible according to the rules defined in the Prospectus.

Investments in UCITS and other European UCIs will be considered whenever such investments appear
to specifically and more adequately respond to the investment objectives of the Compartment, as
compared to a direct investment.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and UCIs
managed by Auris Gestion.

Debt instruments and further money market instruments:
The Compartment is authorised to invest across all debt securities and money market instruments:

- Bonds of any kind,

- Negotiable debt securities;

- Participating shares;

- Subordinated securities;

- Equivalent securities to the above, issued under foreign law.

b) Derivatives

The Compartment may use financial derivatives for efficient portfolio management purpose and for the
purpose of exposure and hedging its currency, equity and market risks within the limits set out in the
Prospectus.

The Compartment may use all types of financial derivative instruments including futures, currency
futures options, swaps on indices, swap agreements, performance swaps, total return swaps, contracts
for difference, forwards contracts, foreign currency forward contracts, FX forward and FX swaps, either
dealt in regulated, organised markets or over-the-counter derivative contracts provided they are
contracted with first class institutions specialised in this type of transactions and subject to regulatory
supervision.

¢) Securities embedding derivatives (excluding structured products)

Not applicable.

d) Deposits and cash

The Compartment may make deposits for a maximum period of 12 months with one or more credit
institutions up to a limit of 20% of the net assets.

In addition, the Compartment may hold cash up to a limit of 10% of the net assets, in particular to meet
redemptions of units by investors. However, in order to protect the interests of investors, when justified
by exceptional market conditions (for example, particularly in the current context of exceptionally low
interest rates), this limit may be increased to 20% of the net assets.

In all cases, the cash held, together with the exposure to the items mentioned may not exceed 30% of
the net assets of the Compartment.

The holding of ancillary liquid assets is limited to bank deposits at sight, such as cash held in current
accounts with a bank accessible at any time, in order to cover current or exceptional payments, or for
the time necessary to reinvest in eligible assets provided under article 41(1) of the Law or for a period
of time strictly necessary in case of unfavourable market conditions. The holding of such ancillary liquid
assets is limited to 20% of the net assets of the Fund. This 20% limit shall only be temporarily breached
for a period of time strictly necessary when, because of exceptionally unfavourable market conditions,
circumstances so require and where such breach is justified having regard to the interests of the investors.
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e) Cash borrowings

In the context of its normal operations, the Compartment may exceptionally and temporarily find itself
in a debit position and in this case have recourse to cash borrowing up to a limit of 10% of its net assets.

f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including, but not
limited to, repurchase agreements, securities lending/borrowing, buy-sell-back transactions or sell-buy-
back transactions, margin lending transactions and total return swaps (TRS)) covered by Regulation (EU)
2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency in
securities financing transactions and re-use and amending Regulation (EU) No 648/2012 (the "SFTR
Regulation"). Should this change, the prospectus will be updated in accordance with the SFTR
Regulation.

6. Reference Currency

The Reference Currency of the Compartment and of all Classes within the Compartment is the Euro.
However, the Net Asset Value of each Sub-Class will be calculated and subscriptions and redemptions
in each Sub-Class will be made in the currency of the Sub-Class concerned.

7. Profile of typical investor
The Compartment is open to all types of investors.

The Compartment is intended for investors seeking who wish to achieve capital growth thanks to a
dynamic diversification of their investments by investing mainly in units of UCITS and/or UCIs. To
determine whether to invest in the Compartment investors should consider their personal assets, the
regulations applicable to them, their current financial needs over a recommended investment horizon
of minimum S years.

8. Investment Advisor

Pursuant to an investment advisory agreement entered between the Management Company and Auris
Wealth Management, Auris Wealth Management has been appointed as investment advisor for the
Compartment (the "Investment Advisor").

The Investment Advisor, having is registered office at Boulevard des Philosophes 15, CH -1205 Genéve
is a financial investment advisor authorised by the FINMA.

The Investment Advisor will only provide investment advice to the Management Company and will not
take any investment decisions in the context of the Compartment.

The Investment Advisor's fees are borne by the Management Company.

9. Form of Shares and Classes

For the time being the following Classes are available in the Compartment, with the following
characteristics:
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Share Class

Auris (Lux) — International
Equities A1 (acc)2 and
(dist)3

Auris (Lux) — International
Equities B (acc)2 and
(dist)3

Auris (Lux) — International
Equities C (acc)2 and
(dist)3

Sub-Classes

available

EUR CHF SEK GBP
USD

EUR CHF SEK GBP

USD

EUR CHF SEK GBP

USD

INumber of decimals|

One ten thousandth

One ten thousandth

One ten thousandth

Target Investors

All investors

All investors

All investors

Minimum
Subscription and
Holding Amount

(EUR

or equivalent)

5,000

1,000,000

5,000,000

Management

Company Fee

Max. 1.5%

Max. 1.25%

Max. 1.00%

Depositary fixed

rate Fee

max 0.035% subject to a minimum of EUR 800 per month for the Compartment

Administration

fixed rate Fee

max 0.05% subject to a minimum of EUR 1,500 per month for the Compartment

Other
Administration

Charges

The Administrative Agent, the Depositary and the Transfer Agent are entitled to transaction related fees

and commissions.

Research Fee

A maximum of 0.15% for research cost may be paid to service providers

Valuation Day

Each Friday, or the following Business Day if these dates do not correspond to a day on which banks

are open for business (during the whole day) in Luxembourg, the last Business Day of each month and

any other date as may be determined by the Board from time to time

Cut-off Time for

subscriptions

6 p.m. CET, one (1) Business Day before the relevant Valuation Day
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Cut-off Time for

redemptions

6 p.m. CET, two (2) Business Days before the relevant Valuation Day

NAYV Calculation

Day

The second Business Day following the relevant Valuation Day

Payment Deadline

Subscription: within three (3) Business Days after the relevant Valuation Day

Redemption: within five (5) Business Days from the relevant Valuation Day

Subscription Fee Max. 3% of the Net Asset Nil Nil
Value per Share
Redemption Fee Max. 0.5% of the Net Asset Max. 0.5% of the Net Asset Max. 0.5% of the Net Asset
Value per Share Value per Share Value per Share
Conversion Fee Nil Max. 1% of the Net Asset Max. 1% of the Net Asset
Value per Share Value per Share
Performance Fee Nil Nil Nil

I The Soft Closure of the Class A Shares will take effect as of and when notified upon reasonable notice on the website

2 (acc) refers to an accumulation Class, provided that each year, the Board may propose to the holders of accumulation Shares

at the annual general meeting the payment of a dividend in compliance with Luxembourg law.

3 (dist) refers to a distribution Class and the Compartment will distribute the net income or capital gains realised in respect of

theses Class(es) by way of dividends or distributions.

The Management Company will aim at hedging assets of the CHF Sub-Class, the USD Sub-Class and
the SEK Sub- Class denominated in a currency other than the CHF, USD and the SEK respectively.
Costs and expenses incurred in hedging transactions shall be paid for by the Sub-Class concerned. To
this end, the Company, on behalf of the CHF Sub-Class, the USD Sub-Class and the SEK Sub-Class
will use financial derivative instruments and other techniques and instruments with the aim of protecting
the CHF, USD and the SEK Sub-Classes' assets against foreign exchange fluctuations.

10. Launch date

The Compartment was launched on December 8™, 2023.

11. Performance Fee

No performance fee is applicable.

12. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

13. Risk Management

The Compartment will use the commitment approach to monitor its global exposure.
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14. Compartment Specific Risk Factors
1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment
may also fall.

2) Risk associated with the use of financial derivatives

Instruments in derivatives will expose the Compartment to higher variations as compared to an
instrument in securities.

3) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency. This currency risk will be managed according to market opportunities and may
thus account for a significant proportion of the risk. In the event of depreciation in foreign currencies,
investors are thus exposed to a decline in the value of their units.

4) Counterparty risk

The Compartment may incur a loss in the event of default by a counterparty with which certain
transactions were conducted, leading to a decline in the Compartment’s net asset value.

5) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or default by
the latter. The value of the debt securities in which the Compartment is invested may decline, leading to
a fall in net asset value.

6) Geographical Concentration Risk

The Compartment may concentrate its investments in specific geographic regions and markets.
Therefore, the performance of the Compartment may be affected by economic downturns and other
factors affecting the specific geographic regions in which the Compartment invests.

The Compartment is subject to potentially much greater risks of adverse events that occur in that region
and may experience greater volatility than a Compartment that is more broadly diversified
geographically. Political, social or economic disruptions in the region, including conflicts and currency
devaluations, even in countries in which the Compartment is not invested, may adversely affect security
values in other countries in the region and thus the Compartment's holdings.

7) Liquidity Risk
The Compartment may invest in certain securities that trade over the counter or in limited volume, or
that may not have an active trading market. In addition, certain securities that may be held by the
Compartment are subject to restrictions on resale. Also, at times all or a large portion of segments of the
market may not have an active trading market. As a result, it may not be possible to sell a particular
investment or type of investment at any particular time or at an acceptable price.

8) Leverage Risk

Certain transactions may give rise to a form of leverage. Such transactions may include, among others,
reverse repurchase agreements, loans of portfolios securities, and the use of when-issued, delayed
delivery or forward commitment transactions. The use of derivatives may also create a leveraging risk.
The use of leverage may cause a Compartment to liquidate portfolio positions when it may not be
advantageous to do so. Leveraging may cause the Compartment to be more volatile than if the
Compartment had not been leveraged. This is because leverage tends to increase a Compartment’s
exposure to market risk, interest rate risk or other risks by, in effect, increasing assets available for
investment.
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9) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.

10) Discretionary risk

The discretionary management style is based on anticipating changes in the various markets (bonds).
There is a risk that the Compartment may not be invested in the best-performing markets at all times.

11) Legal risk

The use, among other things, of Total Return Swaps leads to complex arrangements that may involve
legal risks, in particular the inadequate drafting of contracts concluded with counterparties. The
materialization of these risks may lead to a fall in the net asset value of the Compartment.

12) Custody Risk

The Company's assets are held in custody by the Depositary, which exposes the Company to custodian
risk. This means that the Company is exposed to the risk of loss of assets placed in custody as a result
of insolvency, negligence or fraudulent trading by the Depositary.

13) Distressed Debt Securities

The Compartment may hold Distressed Debt Securities or Defaulted Debt Securities as a result of
securities being downgraded. For debt securities that are defaulted or distressed, payments of interest or
of principal may or may not be assumed but there could be other opportunities to generate a positive return
from an investment. The Compartment may hold Distressed Debt Securities or Defaulted Debt Securities
which are subject to a significant risk of the issuer's inability to meet principal and interest payments on
the obligations and may also be subject to price volatility due to such factors as interest rate sensitivity,
market perception of the creditworthiness of the issuer and general market liquidity risk. The risk of loss
due to default may also be considerably greater with lower-quality securities because they are generally
unsecured and are often subordinated to other creditors of the issuer.

The issuers of debt securities may default on their obligations, whether due to insolvency, bankruptcy,
fraud or other causes and their failure to make the scheduled payments could cause the Compartment to
suffer significant losses, which may lower its Net Asset Value.

The Compartment will therefore be subject inter alia to credit, liquidity and interest rate risks. In addition,
evaluation of credit risk for debt securities involves uncertainty because credit rating agencies
throughout the world have different standards, making comparison across countries difficult. Also, the
market for debt securities may be inefficient and illiquid, making it difficult to accurately value financial
instruments. Evaluating investments in distressed securities is highly complex and there is no assurance
that the Compartment will correctly evaluate the nature and magnitude of the various factors that could
affect the prospects for a successful reorganisation or similar action.

14) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment, the Management Company
nor the Investment Advisor accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.
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In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data from the Investment Advisor, which may be incomplete, inaccurate or unavailable.
As a result, there is a risk that the Management Company may incorrectly assess a security or issuer.
There is also a risk that the Management Company may not apply the relevant ESG criteria correctly or
that the Compartment could have indirect exposure to issuers who do not meet the relevant ESG criteria
used by the Compartment. Neither the Compartment, the Management Company nor the Investment
Advisor make any representation or warranty, express or implied, with respect to the fairness,
correctness, accuracy, reasonableness or completeness of such ESG assessment.

Defaulted Debt Securities tend to lose much of their value before they default. Thus, the Compartment's
Net Asset Value may be adversely affected before an issuer defaults. In addition, the Compartment may
incur additional expenses if it must try to recover principal or interest payments on a defaulted or
distressed security.
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APPENDIX 12. EUROPEAN GENERAL

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective:

The Compartment will invest its assets primarily in European equities. It is a traditional long-only fund.

The objective is to generate, over a period of at least five years, expressed in EURO, an average net
return after management fees greater than or equal to that of the MSCI Europe Net TR EUR Index (the
"MSCI Europe").

2) Benchmark:

The MSCI Europe Net TR EUR Index is designed to reflect the performance of large and mid-
capitalisation companies across developed market countries in Europe which comply with MSCI's size,
liquidity and free float criteria. These criteria are designed to identify those companies whose securities
make up 85% of the publicly traded market (i.e., the large and mid-capitalisation companies). Its
Bloomberg code is < M7EU> Index.

The administrator of this index, MSCI, is registered with ESMA under Article 34 of the Benchmark
Regulation (EU) 2016/1011.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmark indicator is used for performance comparison purposes and for
the calculation of the performance fee. Consequently, the Management Company 's investment decisions
are not constrained by the benchmark’s components or weightings in making investment decisions. As
a result, the composition of the Compartment’s portfolio may differ significantly from that of the
benchmark.

The index is expressed in EUR and includes the reinvestment of dividends.
2. Investment Strategy of the Compartment

This Compartment was launched by way of a merger with the compartment denominated « European
General » from the Luxembourgish UCITS « L.T. FUNDS ».

The investment strategy is based primarily on the long-term fundamentals of the securities held in the
portfolio (more than five years). This in-depth analysis is conducted by the Management Company
according to the following selection criteria, which are scored: sector analysis of products and services,
strategic positioning, management, long-term financial analysis and detailed risk analysis. Finally,
valuation criteria are taken into account at the time of portfolio allocation.

The selected companies share the common feature of offering what the Management Company considers
to be relatively good visibility on their earnings profile over the next five years. For each of them,
compliance with fundamental investment criteria is rigorously monitored.

SFDR information:

The Compartment promotes environmental characteristics without specifically investing in sustainable
investments in accordance with Article 8 of SFDR.

The Management Company of the Compartment promotes Environmental, Governance and Social
(ESQG) characteristics through the Compartment's investment strategy, which it reconciles with its pursuit
of financial performance. The combination of these two approaches allows for a more detailed analysis
of the risk factors that may impact companies.

The environmental characteristics promoted by the Compartment are as follows: environmental risk
prevention, energy consumption, greenhouse gas emissions reduction, water management and waste
management.
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The social characteristics promoted are: diversity in management bodies, diversity management,
inequality management, human resources management, social dialogue, accident prevention and staff
training.

Compliance with governance is ensured by adherence to the 10 principles of the United Nations Global
Compact.

For further information in this respect, investors are invited to refer to the annex entitled “Pre-
contractual disclosures for financial products referred to in Article 8(1) of Regulation (EU) 2019/2088
and Article 6, first subparagraph, of Regulation (EU) 2020/852”.

Information relating to the Regulation (UE) 2020/852 on Taxonomy:

The principle of ‘do no significant harm’ referred to in Regulation (EU) 2020/852 (the ‘Taxonomy
Regulation’) applies only to the underlying investments of the Compartment, which take into account
the European Union's criteria for environmentally sustainable economic activities. The underlying
investments of the remaining portion of the Compartment do not take into account the European Union's
criteria for environmentally sustainable economic activities.

The Compartment promotes environmental characteristics but without sustainable investments in
accordance with Article 8 of SFDR. Thus, the minimum percentage of the Compartment's underlying
investments made in economic activities that can be considered environmentally sustainable and aligned
with the Taxonomy Regulation is 0% of its net assets.

3. Investment allocation rules

Securities are added to the portfolio for a minimum period of five years, except in clearly identified and
infrequent cases of sale. The Compartment does not trade its positions. Portfolio turnover is very low. The
number of securities held in the portfolio is also low. Not exceeding 50, it is generally between 20 and 30,
while ensuring compliance with the risk diversification criteria to which the Compartment is subject. The
Compartment may not invest its assets in units or shares of other UCITS and/or UClISs, including Exchange-
Traded Funds (ETFs), which makes it eligible for coordinated UCITS within the meaning of Directive
2009/65/EC.

The Compartment is managed in such a way as to ensure its eligibility for the French Plan d'Epargne en
Actions (PEA) savings plan, in accordance with Article L221-31, I, 2° of the French Monetary and
Financial Code. (Minimum 75% of eligible assets).

In case of subscriptions and redemptions, the exposure may exceed 100% (and no more than 140%),
and fall below 90% (but not less than 60%), during maximum 5 business days

With a view to efficient portfolio management, the Compartment may use the techniques and instruments
provided for in section 5 below. The use of these techniques and instruments will not compromise the
quality of the investment policy.

Cash may also be held on an ancillary basis (maximum 20%). In this regard, regularly traded money market
instruments with a residual maturity of no more than 12 months are treated as cash. Investments in money
market instruments with a residual maturity of more than 12 months will be made within the limits of 25%
of the AUM.

4. Description of the Asset Class used to achieve the investment objectives of the Compartment

a) Securities (excluding embedded derivatives)

- Stocks:

They are selected based on their sector strategy and positioning, (including without limitation
these fundamental variables: high return on equity (ROE), stable or growing year-over-year
earnings growth and low financial leverage, it being understood that these indicators can be
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modified on a discretionary basis and from time to time by the Management Company if deemed
necessary) absolute and/or relative market valuation, as well as their ESG rating.

- Money market instruments:

The Compartment is authorised to invest across all money market instruments.

- Shares / Units in other UCITS and UClIs:

The Compartment may invest up to 10% of its net assets in UCITS based in France or in other
EU Member States, and in European UCls that are eligible according to the rules defined in the
Prospectus.

Investments in UCITS and other European UCIs will be considered whenever such investments
appear to specifically and more adequately respond to the investment objectives of the
Compartment, as compared to a direct investment.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.

b) Derivatives

The Compartment may use financial derivatives for the purpose of exposure and hedging its
currency, market risks and the risks linked to interest rate fluctuations.

The Company may use both futures, options, swaps on indices, performance swaps, contracts
for difference, FX forward and FX swaps, either dealt in regulated, organised markets or over-
the-counter derivative contracts.

¢) Securities embedding derivatives (excluding structured products)

- Risks for which the manager seeks exposure through the use of Securities embedding
derivatives: Equities, currency and fixed-income.

- Type of transactions: Exposure and Hedging equity, currency and fixed-income risks.

- Type of instruments employed: The manager may invest in listed convertible bonds in
regulated markets.

The Compartment may invest in subscription bonds, warrants, certificates, convertible bonds
and in obligations with redeemable subscription bonds.

The Compartment may not invest in ABS or MBS.

The selection of convertible bonds is made after analysing their structure, the creditworthiness
of their issuer and the underlying equity.

- Strategy of using embedded derivatives to meet the management objective: The
Compartment may use securities with embedded derivatives for the exclusive purpose of
hedging its currency, market risks and the risks linked to interest rate fluctuations.

d) Deposits and cash

The Compartment may not invest in cash deposits, the Compartment may only hold cash to a
limited extent, within the limit of its investment requirements.

e) Cash borrowings

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a
temporary basis and for technical needs only.

In case of subscriptions and redemptions, the exposure may exceed 100% (and no more than
140%) during maximum 5 business days
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f) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including,
but not limited to, repurchase agreements, securities lending/borrowing, buy-sell-back
transactions or sell-buy-back transactions, margin lending transactions and total return swaps
(TRS)) covered by Regulation (EU) 2015/2365 of the European Parliament and of the Council
of 25 November 2015 on transparency in securities financing transactions and re-use and
amending Regulation (EU) No 648/2012 (the "SFTR Regulation"). Should this change, the
prospectus will be updated in accordance with the SFTR Regulation.

5. Reference Currency

The Reference Currency of the Compartment is the Euro.

6. Profile of the typical investor

The Compartment is aimed at both retail and institutional investors and is seeking to gain exposure to an
equity portfolio. In order to decide whether to invest in the Compartment, potential investors should
consider their personal assets, regulations, current needs over recommended investment horizon of
minimum five years.

7. Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.

fixed rate Fee

Max 0.05% subject to a minimum of EUR 1,500 per month for the Compartment

Class A-H | Class A-H Class C-H | Class C-H Class M
Share Classes |Class A EUR USD (3) CHF (4) Class B |Class C EUR| USD (3) CHF (4) EUR
Reference EUR USD CHF EUR EUR USD CHF EUR
Currency
Num.ber of one ten thousandth
decimals
Type of Shares Accumulation
Institutional | Institutional | Institutional Retail Retail Retail Retail All types of
Target Investors .
Investors Investors Investors Investors Investors Investors Investors |investors (1)
Minimum initial No USD CHF ..
Subscription | minimum | 100,000 | 100,000 |FUR 10,000 No minimum
Valuation Day Each Business Day
Management 1% 1% 1% 1% 1.50% 1.50% 1.50% 0.90%
Company Fee (2)
Depositary fixed o . ..
rate Fee Max 0.035% subject to a minimum of EUR 800 per month for the Compartment
Administration
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Other
Administration
Charges

The Administrative Agent, the Depositary and the Transfer Agent are also entitled to transaction related fees
and commissions

Performance Fee

15% of the positive difference between the annual performance of each Class (i.e. over the Financial Year)
and the annual performance of the benchmark index

Transaction Fees

Max 0.20% per transaction

No Transaction Fee taken by the Management Company

Subscription Fee
paid to the

Management N/A
Company
Redemption Fee N/A
Cut-off Time 4 p.m. on the Business Day preceding the relevant Valuation Day
Subscription 4 Business Days following Valuation Da;
Settlement Day Y & Y
Redemption . . .
Settlement Day 4 Business Days following Valuation Day
(1) Shares open to all types of investors and which may only be offered (i) in certain specific

2)

3)

4)

circumstances in the United Kingdom, the Netherlands, Switzerland and member states of the
European Union at the discretion of the Management Company, (ii) for distribution by certain
distributors and platforms that have separate remuneration agreements with their clients, and
(iii) not subject to any retrocession on the management fee.

The Management Company is furthermore responsible for managing the hedging policy
applicable to the USD- and CHF-denominated classes of the Compartment. To this end, a
currency hedging agreement has been entered into between the Management Company and the
Company for an indefinite duration.

Under the terms of this agreement and as remuneration for these services, the Management
Company receives from the Company, to be charged to the Compartment’s Class A—H USD,
Class C-H USD, Class A—H CHF and Class C—-H CHF, a monthly fee of 0.01% per month,
calculated on the average net asset value of these Classes during the relevant month. This fee is
payable on a quarterly basis.

Classes A-H and C-H denominated in USD benefit from a hedging technique designed to
provide them with the best possible protection against the currency risk associated with the EUR
held in the portfolio. The currency hedging technique used consists of a periodic and systematic
roll-over of forward currency contracts.

Classes A-H and C-H denominated in CHF benefit from a hedging technique designed to
provide them with the best possible protection against the currency risk associated with the EUR
currency held in the portfolio. The currency hedging technique used consists of a periodic and
systematic roll-over of forward currency contracts.

Furthermore, each Share Class may bear additional expenses including bank charges, brokerage fees, fees
on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended to refer to the KID in order to get an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts under 13.9 of
the present Prospectus and the Financial statements.
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In case a Share Class is in a currency other than the Reference Currency of the Compartment, all FX
Hedge profit or loss attributable to this Share Class will be allocated to the relevant Share Class only. It
should be noted that hedged Classes of Shares may not necessarily be 100% hedged at all times. The
Management Company will take hedging positions from time to time in the best interest of Shareholders
and on a best effort basis. The currency hedging shall not have adverse impact on the Shareholders of
the other Share Classes.

An investor who subscribes, converts, or redeem Shares via an intermediary paying agent may have to pay
additional charges related to these operations as realised by such agents in the jurisdiction where the Shares
are offered.

8. Launch Date

This Compartment will be launched by way of a merger with the compartment denominated “EUROPEAN
GENERAL” from the Luxembourgish UCITS “L.T. FUNDS”.

9. Performance Fee

The Management Company is entitled to receive, from the net assets of the relevant Share Class of the
Compartment, a performance fee defined as the positive difference between the net assets of the
Compartment before taking into account any provision for a performance fee, and the net assets of a
notional compartment achieving the performance of the benchmark index and recording the same
subscription and redemption pattern as the actual Compartment.

At each calculation of the NAV, the performance fee, defined as 15% inclusive of tax of the net
performance above the benchmark index, i.e. MSCI Europe Net TR EUR Index is subject to a provision
or a reversal of a provision, limited to the existing accrual. It is specified that the various components of
the benchmark index are calculated with dividends/coupons reinvested. In the event of redemptions, the
portion of the performance fee attributable to the redeemed shares is paid to the Management Company.

Under the mechanism in place, the Management Company may be entitled to performance fees only if
the following cumulative conditions are met:

1. the Compartment outperforms its benchmark index over the relevant financial year;

ii. any underperformance of the Compartment relative to the benchmark index has been offset
before performance fees become payable. For this purpose, the performance reference
period is set at five rolling years. As a result, if a year of underperformance is observed
during the first five-year period and is not offset by the end of that first period, a new
performance reference period of up to five years begins from the year in which such
underperformance occurred.

The crystallisation of performance fees by the Management Company is carried out annually, on the last
open trading day of the financial year, provided that the calculation period observed on that date is at
least twelve months and that the cumulative conditions set out above are satisfied.

In the event of redemptions, it is reminded that the portion of the performance fee attributable to the
redeemed shares is immediately crystallised by the Management Company.

Warning: Investors are informed that, in the event of negative performance of the Compartment, a
performance fee may nevertheless be charged, insofar as the relative performance of the Compartment
remains positive compared with that of its benchmark index.
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Illustration:

Prior
Performance / underperformance | underperformance to Charging of a
for the financial year be offset in the performance fee
following year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance for year 12 (Y12) to be carried forward to the following year
(Y13) is 0% (and not -4%), as the residual underperformance originating from year
8 (Y8), which has not yet been offset (-4%), is no longer relevant since the five-year
period has elapsed (the underperformance of year 8 is taken into account up to year

12 (Y12)).

(2) The residual underperformance originating from year 14 (Y 14), which has not yet
been offset (-2%), is no longer relevant since the five-year period has elapsed (the
underperformance of year 14 (Y 14) is taken into account up to year 18 (Y18)).

10. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

11. Risk Management

The method used to calculate overall exposure is the commitment method.

12. Compartment Specific Risk Factors
1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment
may also fall.

2) Risk associated with the use of financial derivatives.

Instruments in derivatives will expose the Compartment to higher variations as compared to an

instrument in securities.

3) Counterparty risk

The Compartment may incur a loss in the event of default by a counterparty with which certain

transactions were conducted, leading to a decline in the Compartment’s net asset value.
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4) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency. This currency risk will be managed according to market opportunities and
may thus account for a significant proportion of the risk. In the event of depreciation in foreign
currencies, investors are thus exposed to a decline in the value of their units.

S) Liquidity Risk
The Compartment may invest in certain securities that trade over the counter or in limited volume, or
that may not have an active trading market. In addition, certain securities that may be held by the
Compartment are subject to restrictions on resale. Also, at times all or a large portion of segments of the
market may not have an active trading market. As a result, it may not be possible to sell a particular
investment or type of investment at any time or at an acceptable price.

6) No Tracking of the Benchmark

The Compartment will not track the Benchmark. The Benchmark is used as a reference for the
performance of the Compartment. Accordingly, the composition of the Compartment’s portfolio may
differ significantly from that of the Benchmark composition, both in respect of the weighting and the
composite entities. There are no guarantees that the positive performance of the Benchmark will result
in positive performance of the Compartment’s portfolio.

7) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment nor the Management
Company accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data, which may be incomplete, inaccurate or unavailable. As a result, there is a risk
that the Management Company may incorrectly assess a security or issuer. There is also a risk that the
Management Company may not apply the relevant ESG criteria correctly or that the Compartment could
have indirect exposure to issuers who do not meet the relevant ESG criteria used by the Compartment.
Neither the Compartment nor the Management Company make any representation or warranty, express
or implied, with respect to the fairness, correctness, accuracy, reasonableness or completeness of such
ESG assessment.
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APPENDIX 13. IDAM SMALL EURO

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective:

The Compartment’s objective is to achieve a performance, net of fees, higher than that of the composite
benchmark index consisting of 20% MSCI Micro Cap (M7EMRC Index) and 80% MSCI Small Cap
(M7EMSC Index). To achieve this objective, the Management Company constructs a portfolio
composed of equities of small and mid-sized market capitalisations listed on euro area equity markets,
which the management company considers to be significantly undervalued.

2) Benchmarks:
e |ndice MSCI EMU Micro Cap (Ticker : M7EMRC Index)

This index aims to provide an accurate measure of the performance of micro-cap stocks within
the European Economic and Monetary Union (EMU). It includes very small market
capitalisation companies from 10 developed countries in the euro area. With 670 constituents,
the index covers approximately 1% of the free-float-adjusted market capitalisation in each
country.

The index is expressed in EUR and includes the reinvestment of dividends.

e Indice MSCI Small Cap (Ticker : M7EMSC Index)

This index aims to provide an accurate measure of the performance of small-cap stocks in the
euro area. It includes small market capitalisation companies from developed countries in the
euro area, covering approximately 14% of the EMU free-float-adjusted market capitalisation.

The administrator of these indexes, MSCI, is registered with ESMA under Article 34 of the
Benchmark Regulation (EU) 2016/1011.

The index is expressed in EUR and includes the reinvestment of dividends.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmarks indicators are used for performance comparison purposes and for
the calculation of the performance fee. Consequently, the Management Company 's investment decisions
are not constrained by the benchmark’s components or weightings in making investment decisions. As
a result, the composition of the Compartment’s portfolio may differ significantly from that of the
benchmark.

The name “IDAM Small Euro” includes the designation “IDAM?”, which is a registered trademark. This
designation originates from the transfer of assets and liabilities by way of a universal transfer of assets
(transmission universelle de patrimoine) pursuant to which the relevant rights, including the use of the
IDAM trademark, were transferred.

2. Investment Strategy of the Compartment

The Compartment is invested at least 75% in equity markets of small and mid-capitalisation companies
in countries of the euro area.

The Compartment is eligible for the French equity savings schemes “Plan d "Epargne en Actions” (PEA)
and “Plan d’Epargne en Actions destiné au financement des petites et moyennes entreprises et des
entreprises de taille intermédiaire” (PEA-PME ETI), as defined by the French Monetary and Financial
Code.
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The Compartment invests in securities eligible for these schemes, in particular equities:

e issued by a company which, at the time of investment, on the one hand employs fewer than
5,000 persons and, on the other hand, has annual turnover not exceeding EUR 1.5 billion or total
assets not exceeding EUR 2 billion ;

¢ issued by a company whose registered office is located in France or in another Member State of
the European Union or in another State party to the Agreement on the European Economic Area.
Such company must be subject to corporate income tax under standard conditions or to an
equivalent tax.

The Compartment may also be exposed to emerging countries through the use of all asset classes
permitted by its prospectus, up to a limit of 20% of net assets.

The investment strategy is implemented through a bottom-up approach and stock picking. These
approaches are based on an analysis of the company’s fundamentals and aim to capture additional
performance compared with the Compartment’s investment universe.

The investment strategy is implemented through a bottom-up approach and stock picking. These
approaches are based on an analysis of the company’s fundamentals and aim to capture additional
performance relative to the Compartment’s investment universe.

- The bottom-up approach consists in selecting equities listed on the equity markets of euro area
countries that present the highest potential for revaluation based on criteria established by the
Management Company. This approach is based on quantitative multiple analysis, enabling the
identification of companies offering a potentially attractive entry point or a relative valuation
inefficiency.

This screening is carried out by the Management Company, which may, on an ancillary basis, rely
on databases and financial analyses from external sources, in particular IDMidCaps, which
compiles a wide range of financial data (income statement, balance sheet, cash flow, per-share
data, daily liquidity, and valuation multiples). These elements constitute sources of information
and analysis among others and are not analysed as investment advice for the benefit of the Fund.

- This approach is supplemented by a fundamental analysis carried out by the portfolio managers
of the Management Company for each security within the investment universe selected during
the previous stage. This fundamental analysis, combining quantitative and qualitative analysis in
the stock-picking phase, includes in particular an understanding of the company’s business model,
its products, its strategic positioning, its barriers to entry, the competitive environment, its track
record, as well as its growth and profitability prospects and its valuation. Valuation constitutes the
central element of the investment process. The calculation of intrinsic value is based on a multi-
criteria approach (DCF and comparable company analysis).

Portfolio construction seeks optimal diversification without reference to the composition of any index.
In any event, the portfolio’s sector allocation is solely the result of security selection based on an initial
purely bottom-up filter. The final portfolio construction is nevertheless subject to a liquidity
management filter applied to the selected securities, which may affect the allocation determined for each
of them. Upon initiating a position, the free float of the security and, in particular, its average weekly
trading volume over the past three months are analysed and must be consistent with the liquidity offered
by the Compartment. Any insufficiency in this respect may result in a reduction of the “fundamental”
allocation initially determined.

The strategy implemented is discretionary and long-term oriented.
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SFDR information:

In support of this strategy, the investment decision-making process incorporates both fundamental
financial analysis and extra-financial analysis. Accordingly, environmental, social and governance (ESG)
criteria constitute one of the components of the management process; however, their weighting in the
final investment decision is not defined ex ante.

The management team aims for the overall ESG rating of the portfolio to be higher than that of its
investment universe.

The Compartment is exposed to sustainability risks as defined in the risk profile. These sustainability
risks are taken into account through the environmental and social characteristics of the Compartment as
described in this Prospectus. More details on the exclusion list and the ESG methodology are available
on the Management Company’s website : https://www.aurisgestion.com.

In particular, the Management Company has adopted an exclusion policy with respect to any direct
investment in certain companies:

» issuers involved in the production, marketing or storage of weapons prohibited by international
conventions ratified by France (anti-personnel mines, cluster munitions, biological weapons and
chemical weapons);

* companies operating in the tobacco sector;

» companies deriving revenues from activities directly related to coal.

The Management Company has also relied on new resources and external frameworks in order to
improve the integration of ESG risks in the selection of issuers on the one hand and funds on the other.

3. Information relating to the Regulation (UE) 2020/852 on Taxonomy:

The Compartment promotes environmental characteristics without specifically investing in sustainable
investments in accordance with Article 8 of SFDR.

Given its investment objective, the Compartment does not consider the Taxonomy Regulation. Indeed,
the investments underlying the Compartment do not consider the criteria of the European Union
concerning environmentally sustainable economic activities.

4. Investment allocation rules

Equities

The Compartment is exposed to euro area equity markets at a minimum level of 90% and a maximum
level of 110%. In practice, the Compartment is intended to be exposed to euro area equity markets up to
100% of its assets.

In case of subscriptions and redemptions, the exposure may exceed 100% (and no more than 140%) and
fall below 90% (but not less than 60%), during maximum 5 business days.

The Compartment invests between 90% and 110% of its assets in euro area equity markets, with a
maximum exposure of 110% (in the event of cash borrowing).

Due to its eligibility for the PEA and PEA-PME tax regimes, investments in eligible small- and mid-cap
equities represent at least 75% of the Compartment’s assets.

It should be noted that the Compartment's exposure to emerging countries, through the use of all asset
classes described in section 4 below, is limited to 20% of net assets.
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5. Description of the Asset Class used to achieve the investment objectives of the Compartment

a) Securities (excluding embedded derivatives)

- Stocks:

They are selected based on their sector strategy and positioning, (including without limitation
these fundamental variables: high return on equity (ROE), stable or growing year-over-year
earnings growth and low financial leverage, it being understood that these indicators can be
modified on a discretionary basis and from time to time by the Management Company if deemed
necessary) absolute and/or relative market valuation, as well as their ESG rating.

b) Debt securities and money market instruments

As part of the Compartment’ cash management, the Management Company may invest in
negotiable debt securities and money market instruments up to a maximum of 10% of the net
assets. The allocation between private and public debt is not determined in advance and will
depend on market opportunities. The Management Company will invest in securities with a
maturity of less than one year, issued by entities that are rated at the time of acquisition with a
minimum rating of A-1 (short-term Standard & Poor’s rating or equivalent, or deemed
equivalent by the management company).

The Management Company conducts its own credit analysis when selecting securities.
Accordingly, the decision to acquire or dispose of a security is not based mechanically or
exclusively on its credit rating but on the internal analysis carried out by the Management
Company.

¢) Units or shares of other UCITS

In order to manage cash or to gain exposure to specific markets (sectoral or geographical), the
Compartment may invest up to 10% of its assets in units or shares of French or foreign UCITS
governed by Directive 2014/91/EU, which themselves invest no more than 10% of their assets
in units or shares of other UCITS or AIFs, or in units or shares of other French or foreign UCITS
or foreign AIFs. The Compartment will not invest directly in AIFs.

d) Derivatives
The Compartment does not enter into any firm financial futures contracts.

e) Securities embedding derivatives

Any subscription rights or warrants held in the portfolio will only be held as a result of corporate
actions leading to the allocation of such securities. The Compartment does not seek to directly
acquire assets of this nature.

f) Traditional assets

e Deposits: The Compartment may, up to a limit of 10% of its net assets, make deposits with
credit institutions for the purpose of optimising cash management. However, this objective
is primarily intended to be achieved through investments in money market UCITS,
provided that cash does not exceed 10% of the net assets.

e Securities lending and borrowing transactions: The Compartment will not engage in any
securities financing or other transactions (including, but not limited to, repurchase
agreements, securities lending/borrowing, buy-sell-back transactions or sell-buy-back
transactions, margin lending transactions and total return swaps (TRS)) covered by
Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November
2015 on transparency in securities financing transactions and re-use and amending
Regulation (EU) No 648/2012 (the "SFTR Regulation"). Should this change, the prospectus
will be updated in accordance with the SFTR Regulation.
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e Cash borrowing: The Compartment is not intended to borrow cash. However, a temporary
debit position may arise on an exceptional basis as a result of transactions related to the
Compartment’ cash flows (ongoing investments and divestments, subscription and

redemption transactions, etc.), up to a limit of 10% of net assets.

In case of subscriptions and redemptions, the exposure may exceed 100% (and no more
than 140%) during maximum 5 business days.

6. Reference Currency

The Reference Currency of the Compartment is the Euro.

7. Profile of the typical investor

The Compartment is aimed at both retail and institutional investors and is seeking to gain exposure to an
equity portfolio. In order to decide whether to invest in the Compartment, potential investors should
consider their personal assets, regulations, current needs over recommended investment horizon of
minimum five years

8. Form of Shares and Classes

The Share Classes of the Compartment will be issued in registered form.

fixed rate Fee

Share Classes Class A Class C Class 1 Class R Class CT Class IT
Reference EUR EUR EUR EUR EUR EUR
Currency
Num.ber of one ten thousandth
decimals

Type of Shares Accumulation
All types of All types of All types of All types of
investors investors investors investors
Target (more All types of (more specifically (also intended for (H}OFG
Investors specifically investors intended for life insurance All types of specifically
intended for life institutional platforms and investors intended for
insurance investors) distributors) institutional
platforms) investors)
Minimum initiaf = g o 1 share EUR 500,000 1 share 1 share EUR 500,000

1 Subscription

Valuation Day Each Business Day

Management | /. 5 259 1.10% 0.80% Max 2.25% Max 1.10% | Max 0.80%

Company Fee
Depositary

Max 0.035% subject to a minimum of EUR 800 per month for the Compartment

Administration
fixed rate Fee

Max 0.05% subject to a minimum of EUR 1,500 per month for the Compartment

A dm(i?ltilslf:a tion The Administrative Agent, the Depositary and the Transfer Agent are also entitled to transaction related fees
Charges and commissions
Performance | 157 of the positive difference between the annual performance of each Class (i.e. over the Financial Year)
Fee and the annual performance of the benchmark index
Transaction Max 0.20% per transaction
i
Fees No Transaction Fee taken by the Management Company

Research Fee

A maximum of 0.15% for research cost may be paid to service providers
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Share Classes Class A Class C Class 1 Class R Class CT Class IT

Subscription
paid to the
Management
Company

Max 2.00% N/A N/A Max 2.00% N/A N/A

Redemption N/A
Fee

Cut-off Time 12:00 p.m. on the Business Day preceding the relevant Valuation Day

Subscription

Settlement Day 2 Business Days following Valuation Day

Redemption

Settlement Day 2 Business Days following Valuation Day

Furthermore, each Share Class may bear additional expenses including bank charges, brokerage fees, fees
on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended to refer to the KID in order to get an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts under 13.9 of
the present Prospectus and the Financial statements.

In case a Share Class is in a currency other than the Reference Currency of the Compartment, all FX
Hedge profit or loss attributable to this Share Class will be allocated to the relevant Share Class only. It
should be noted that hedged Classes of Shares may not necessarily be 100% hedged at all times. The
Management Company will take hedging positions from time to time in the best interest of Shareholders
and on a best effort basis. The currency hedging shall not have adverse impact on the Shareholders of
the other Share Classes.

An investor who subscribes, converts, or redeem Shares via an intermediary paying agent may have to pay
additional charges related to these operations as realised by such agents in the jurisdiction where the Shares
are offered.

9. Launch Date

This Compartment will be launched by way of a cross-border merger with the French UCITS FCP “I D
A M Small Euro”.

10. Performance Fee

The Management Company is entitled to receive, from the net assets of the relevant Share Class of the
Compartment, a performance fee defined as the positive difference between the net assets of the
Compartment before taking into account any provision for a performance fee, and the net assets of a
notional compartment achieving the performance of the benchmark index and recording the same
subscription and redemption pattern as the actual Compartment.

At each calculation of the NAV, the performance fee, defined as 15% inclusive of tax of the net
performance above the benchmark index, i.e. 20% MSCI Micro Cap (M7EMRC Index) + 80% MSCI
Small Cap (M7EMSC Index), is subject to a provision or a reversal of a provision, limited to the existing
accrual. It is specified that the various components of the benchmark index are calculated with
dividends/coupons reinvested. In the event of redemptions, the portion of the performance fee
attributable to the redeemed shares is paid to the Management Company.
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Under the mechanism in place, the Management Company may be entitled to performance fees only if
the following cumulative conditions are met:

iii. the Compartment outperforms its benchmark index over the relevant financial year;

iv. any underperformance of the Compartment relative to the benchmark index has been offset
before performance fees become payable. For this purpose, the performance reference
period is set at five rolling years. As a result, if a year of underperformance is observed
during the first five-year period and is not offset by the end of that first period, a new
performance reference period of up to five years begins from the year in which such
underperformance occurred.

The crystallisation of performance fees by the Management Company is carried out annually, on the last
open trading day of the financial year, provided that the calculation period observed on that date is at
least twelve months and that the cumulative conditions set out above are satisfied.

In the event of redemptions, it is reminded that the portion of the performance fee attributable to the
redeemed shares is immediately crystallised by the Management Company.

Warning: Investors are informed that, in the event of negative performance of the Compartment, a
performance fee may nevertheless be charged, insofar as the relative performance of the Compartment
remains positive compared with that of its benchmark index.

Hlustration:
Prior
Performance / .
underperformance underperforfnance Charging of a
for the financial year to be offset in the performance fee
following year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% -4.00% (2) No
Y19 5.00% 0.00% Yes

(1)  The underperformance for year 12 (Y12) to be carried forward to the following year (Y13) is
0% (and not -4%), as the residual underperformance originating from year 8 (Y8), which has
not yet been offset (-4%), is no longer relevant since the five-year period has elapsed (the
underperformance of year 8 is taken into account up to year 12 (Y 12)).

(2)  The residual underperformance originating from year 14 (Y 14), which has not yet been offset
(-2%), is no longer relevant since the five-year period has elapsed (the underperformance of
year 14 (Y 14) is taken into account up to year 18 (Y 18)).
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11. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

12. Risk Management

The method used to calculate overall exposure is the commitment method.

13. Compartment Specific Risk Factors
1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment
may also fall.

2) Risks associated with investments in small and mid-cap companies

Since the volume of small and mid-cap stocks listed on the stock exchange is relatively low, market
downturns are more pronounced and more rapid than for large caps. The net asset value of the
Compartment may therefore decline more quickly and more significantly.

Investors' attention is drawn to the fact that the small-cap markets and emerging markets are intended to
accommodate businesses that, due to their specific characteristics, may pose a risk for investors.

3) Geographical Concentration Risk

The Compartment may concentrate its investments in specific geographic regions and markets.
Therefore, the performance of the Compartment may be affected by economic downturns and other
factors affecting the specific geographic regions in which the Compartment invests.

The Compartment is subject to potentially much greater risks of adverse events that occur in that region
and may experience greater volatility than a Compartment that is more broadly diversified
geographically. Political, social or economic disruptions in the region, including conflicts and currency
devaluations, even in countries in which the Compartment is not invested, may adversely affect security
values in other countries in the region and thus the Compartment's holdings.

4) Liquidity Risk
The Compartment may invest in certain securities that trade over the counter or in limited volume, or
that may not have an active trading market. In addition, certain securities that may be held by the
Compartment are subject to restrictions on resale. Also, at times all or a large portion of segments of the

market may not have an active trading market. As a result, it may not be possible to sell a particular
investment or type of investment at any time or at an acceptable price.

5) Emerging markets Risk
the mutual fund may be exposed to emerging markets (outside the OECD) for up to 20% of its
net assets. Investors should note that the operating and supervisory conditions of emerging and
developing country markets may differ from the standards prevailing in major international
markets. The net asset value may therefore fall more quickly and more sharply.

6) No Tracking of the Benchmark

The Compartment will not track the Benchmark. The Benchmark is used as a reference for the
performance of the Compartment. Accordingly, the composition of the Compartment’s portfolio may
differ significantly from that of the Benchmark composition, both in respect of the weighting and the
composite entities. There are no guarantees that the positive performance of the Benchmark will result
in positive performance of the Compartment’s portfolio.

7) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
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foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment nor the Management
Company accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data, which may be incomplete, inaccurate or unavailable. As a result, there is a risk
that the Management Company may incorrectly assess a security or issuer. There is also a risk that the
Management Company may not apply the relevant ESG criteria correctly or that the Compartment could
have indirect exposure to issuers who do not meet the relevant ESG criteria used by the Compartment.
Neither the Compartment nor the Management Company make any representation or warranty, express
or implied, with respect to the fairness, correctness, accuracy, reasonableness or completeness of such
ESG assessment.

8) Interest Rate Risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.
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APPENDIX 14. EUROPEAN SHIELD FUND

1. Investment Objective, Benchmark of the Compartment

1) Investment Objective:

The Compartment aims to outperform the STOXX Europe 600 Net Return over five years through active
discretionary management. To achieve this, the fund invests primarily in European equity markets of all
market capitalisations, the majority of which are intended to contribute to European Shield Fund.

2) Benchmark:

The Stoxx Europe 600 Net Return is an index comprising 600 of the largest European stocks based on
their capitalisation, liquidity and sector representation. The index's performance includes dividends paid
by the shares that make up the index. The index brings together 600 equities, divided between large,
medium and small caps. As of today, the equities are from 17 countries: Germany, Austria, Belgium,
Denmark, Spain, Finland, France, Czech Republic, Ireland, Italy, Luxembourg, Netherlands, Norway,
Portugal, Sweden, Switzerland and the United Kingdom. Selection is based on the market cap of the
various shares. The index is revised quarterly and its performance includes reinvested dividends. Its
Bloomberg code is <SXXR> Index. Further information on this index is available on the administrator's
website:_https://www.stoxx.com. The administrator of this index, STOXX Limited, is registered with
ESMA under Article 32 of the Benchmark Regulation.

The benchmark indicator does not take into account the environmental, social and governance ("ESG")
process (the "ESG Process") of the Compartment.

The Compartment is actively managed by the Management Company with the aim of achieving its
investment objective. The benchmark indicator is used retrospectively as a comparative assessment.
Consequently, the Management Company's investment decisions are in no way constrained or limited
by the components of the benchmark indicator or the weighting of each of them. Thus, the composition
of the Compartment's portfolio may differ significantly from that of the benchmark indicator.

2. Investment Strategy of the Compartment
> Strategies implemented:

The Compartment will invest primarily in economic sectors related to European sovereignty. This refers
to all economic activities that help reduce the European economy’s dependence on third countries by
strengthening the continent’s strategic autonomy and promoting the development of Europe’s own
industrial, technological, energy, healthcare, and financial capabilities.

In this context, the Compartment will invest at least 51% of its net assets in companies contributing to
the restoration of autonomy and sovereignty for European countries and which, without imposing
predefined sectoral constraints, may contribute to investment efforts in the European Defence
Technological and Industrial Base (DTIB).

The Compartment will notably invest in companies operating in sectors such as:

- defense, security, and space (GICS Sub-Sectors) : aecrospace and defense, electronic equipment
and instruments, communications equipment, electronic components

- reindustrialisation and strategic infrastructure (GICS Sub-Sectors): construction and
engineering, industrial machinery, electrical equipment, industrial conglomerates,
transportation infrastructure

- strategic materials and resources (GICS Sub-Sectors): diversified metals and mining, steel
production, specialty chemicals, building materials
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- energy sovereignty (GICS Sub-Sectors) : integrated oil and gas, exploration and production

The strategy implemented is discretionary and focused on the long term. Stocks are selected using a
bottom-up approach and stock picking. These approaches involve studying the fundamentals of the
company and seek to capture excess performance relative to the fund's investment universe.

» ESG integration and analysis:

In support of this strategy, the investment decision-making process incorporates both fundamental and
extra-financial analysis. Environmental, social and governance (ESG) criteria are therefore one component
of management, but their weighting in the final decision is not defined in advance.

The Management Company aims to ensure that the portfolio's overall rating is better than that of its
investment universe.

In particular a policy excluding any direct investment in certain companies has been adopted:

] issuers involved in the production, marketing or storage of weapons prohibited by
international conventions ratified by France (anti-personnel mines, cluster munitions,
biological weapons, chemical weapons);

. companies in the tobacco sector;
. companies that derive income from activities directly related to coal;
The Management Company also uses new external resources and benchmarks to improve the consideration
of ESG risks in the selection of issuers or investment funds.
3. Information relating to the Regulation (UE) 2020/852 on Taxonomy:
The Compartment promotes environmental characteristics but without sustainable investments in
accordance with Article 8 of SFDR.
4. Further investment allocation rules
The Compartment agrees to comply with the following net asset exposures:

a) From 75% to 100% on equities from European countries (including Ireland and the United
Kingdom), with a maximum of 30% in small and mid-cap equities (market capitalisation of less
than €5 billion) and a maximum of 5% in small-cap equities (market capitalisation of less than
€1 billion). Up to 30% may be invested in European emerging markets.

b) Up to 10% on debt securities and money market instruments. Debt securities includes high-
yield securities (speculative securities) or securities in a category deemed equivalent by the
Management Company. The exposure between private and public debt is not determined in
advance and will vary according to market opportunities.

¢) Up to 10% on shares or units of other UCI

The exposure to emerging countries is limited to emerging countries on the European continent.

The Compartment may be exposed to currency risk for up to 100% of its net assets. Fluctuations in
currencies against the euro may have a positive or negative impact on the fund's net asset value.

The Compartment is eligible for the French Equity Savings Plan (PEA). As such, at least 75% of its net
assets are invested in the equity markets of the European Economic Area and a maximum of 25% in the
equity markets of other European countries.

5. Description of the Asset Class used to achieve the investment objectives of the Compartment

a) Securities (excluding embedded derivatives)
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- Stocks:
Issued in European countries.

- Debt instruments and further money market instruments:

The allocation between private and public debt is not determined in advance; it will be based on
market opportunities. The Management Company will invest in debt instruments with a maturity
of less than one year that are issued by entities rated, at the time of acquisition, at least A-1
(Standard & Poor's short-term rating or equivalent, or deemed equivalent by the Management
Company). The management company conducts its own credit analysis to select securities. Thus,
the decision to acquire or sell a security is not based mechanically and exclusively on the
criterion of its rating, but on the management company's internal analysis.

- Shares / Units in other UCITS and UClIs:

The Compartment may invest up to 10% of its net assets in UCITS based in France or in other
EU Member States, and in European UClIs that are eligible according to the rules defined in the
Prospectus.

Investments in UCITS and other European UCIs will be considered whenever such investments
appear to specifically and more adequately respond to the investment objectives of the
Compartment, as compared to a direct investment.

UCITS and further UCIs in which the Compartment may invest are potentially UCITS and
UCIs managed by Auris Gestion.

b) Derivatives

The Compartment may use financial derivatives for for hedging and/or exposure purposes, on
the currency market via spot or forward contracts on currencies on organised and regulated
markets, whether French or foreign (futures, etc.), or over-the-counter forward currency
contracts (forward contracts in particular).

¢) Securities embedding derivatives

- Risks for which the manager seeks exposure through the use of Securities
embedding derivatives: Equities, credit and/or interest rate risks.

- Type of transactions: Exposure to equity, credit and/or interest rate risks.

= Type of instruments employed: The manager may invest in listed convertible bonds
in regulated markets, callable/puttable products, structured products with (i)
unguaranteed capital, (ii) partially guaranteed capital or (iii) fully guaranteed capital,
structured products that may have a simple and symmetrical return profile (so-called
"linear" structured products) or an asymmetrical return profile (so-called "non-linear"
structured products), structured products with (i) guaranteed coupons, (ii) partially
guaranteed coupons or (iii) unguaranteed coupons.

When selecting and monitoring securities, the Management Company does not rely exclusively
or mechanically on the ratings provided by rating agencies. It favours its own credit analysis,
which serves as the basis for management decisions taken in the interests of unitholders.

To assess a security's rating, the management team may use the second-best rating assigned by
one of the three recognised rating agencies, on the understanding that it conducts its own credit
analysis when selecting securities and that external ratings are only one of several criteria
assessed on a discretionary basis.

The assessment of the credit quality of the issue in question will therefore not be based
exclusively or mechanically on the ratings provided by the three rating agencies selected from
among the recognised rating agencies (Fitch Ratings, Moody's Investors Services or Standard
& Poor's).
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When the rating of securities in an issue already in the portfolio deteriorates and no longer
corresponds to the rating at the time of acquisition of the securities, the management team will
assess whether or not to keep the securities in the portfolio, using the interests of the holders as
the criterion.

- Deposits and cash

The Compartment may make deposits for a maximum period of 12 months with one or more
credit institutions up to a limit of 20% of the net assets.

In addition, the Compartment may hold cash up to a limit of 10% of the net assets, in particular
to meet redemptions of units by investors.

d) Cash borrowings

The Compartment may borrow up to the equivalent of 10% of its net assets in cash on a
temporary basis and for technical needs only.

e) Temporary purchases and sales of securities or any other operations

The Compartment will not engage in any securities financing or other transactions (including, but not
limited to, repurchase agreements, securities lending/borrowing, buy-sell-back transactions or sell-buy-
back transactions, margin lending transactions and total return swaps (TRS)) covered by Regulation (EU)
2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency in
securities financing transactions and re-use and amending Regulation (EU) No 648/2012 (the "SFTR
Regulation"). Should this change, the prospectus will be updated in accordance with the SFTR
Regulation.

6. Reference Currency

The Reference Currency of the Compartment is the Euro.

7. Profile of the typical investor

The Compartment is open to all investors and is seeking to gain exposure to an equity portfolio. In order
to decide whether to invest in the Company, potential investors should consider their personal assets,
regulations, current needs over a recommended investment horizon of minimum five years.

8. Form of Shares and Classes

CLASS A-N EUR
CLASS A-N CHF

CLASS I-N EUR
CLASS I-N CHF

Share Classes HEDGED CLASS C-N EUR HEDGED
CLASS A-N USD CLASS I-N USD
HEDGED HEDGED
Reference EUR / CHF / USD EUR EUR / CHF / USD
Currency
Ndli:zlill)lle(s)f one ten thousandth one ten thousandth one ten thousandth
Type of Shares Accumulation Accumulation Accumulation

Target Investors

All investors

All investors

Institutional Investors

Minimum initial
Subscription

One Share

One Share

EUR 500,000

Valuation Day

each Business Day
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Management

2.10% 1.40% 1.20%
Company Fee
Depositary fixed max 0.035% subject to a minimum of EUR 800 per month for the
rate Fee Compartment
Administration max 0.05% subject to a minimum of EUR 1,500 per month for the
fixed rate Fee Compartment
Other . . . .
- . The Administrative Agent, the Depositary and the Transfer Agent are entitled
Administration . .
to transaction related fees and commissions.
Charges
Performance 10% maximum based on the index STOXX Europe 600 Net Return
Fee (denominated in EUR for EUR Share Classes, in USD for USD Share Classes
and in CHF for CHF Share Classes)
Research Fee A maximum of 0.15% for research cost may be paid to service providers
Subscription Fee
paid to the o
Management Up to 2% N/A N/A
Company
Cut-off Time 12 p.m. on the relevant Valuation Day
Subscription 2 Business Days following Valuation Da
Settlement Day b Y wing valu Y
Redemption . . .
Settlement Day 2 Business Days following Valuation Day

The Share Classes of the Compartment will be issued in registered form.

Furthermore, each Share Class may bear additional expenses including bank charges, brokerage fees, fees
on transactions etc., as described in section 10 of the present Prospectus.

The figures above are excluding VAT. VAT may be applicable depending on the type of service.

It is recommended to refer to the KID in order to get an estimate of the overall charges and expenses
actually borne by the Compartment, as well as for more details, to the material contracts under 13.9 of
the present Prospectus and the Financial statements.

In case a Share Class is in a currency other than the Reference Currency of the Compartment, all FX
Hedge profit or loss attributable to this Share Class will be allocated to the relevant Share Class only. It
should be noted that hedged Classes of Shares may not necessarily be 100% hedged at all times. The
Management Company will take hedging positions from time to time in the best interest of Shareholders
and on a best effort basis. The currency hedging shall not have adverse impact on the Shareholders of
the other Share Classes.An investor who subscribes, converts, or redeem Shares via an intermediary
paying agent may have to pay additional charges related to these operations as realised by such agents in
the jurisdiction where the Shares are offered.

9. Launch Date

This Compartment will be launched on May 15™, 2026 by way of a cross-border merger with the French
UCITS FCP European Shield Fund.

AURIS — Prospectus August 2026
195



10. Performance Fee

The Performance Fee of each Class (the « Performance Fee ») will be up to 10% of the positive
difference between the annual performance of each Class (i.e. over the Financial Year) and the annual
performance of the benchmark index over the same period (STOXX Europe 600 Net Return denominated
in the relevant currency of the Share Class). The Performance Fee will be calculated daily and accrued
on each Valuation Date during the Financial Year.

Any underperformance of the Compartment compared to the benchmark is compensated before any
outperformance fees become due. To this end, the duration of the performance reference period is set at
five rolling years. Therefore, if a year of underperformance is observed during the first five-year period
and it is not caught up at the end of this first period, a new period of maximum five years begins from
said year of underperformance.

The Performance Fee in respect of each Financial Year will be calculated by reference to the last net
asset value of the preceding Financial Year after deduction of any previous accrued Performance Fee
and the net asset value at the end of the Financial Year before deduction of any accrued Performance
Fee.

As regards the first Financial Year, the latter will exceptionally begin on the launch date of each Class and
end on the 31 December of the same year. The related Performance Fee will then be calculated by reference
to the applicable initial subscription price and the net asset value at the end of the Financial Year.

After deduction of the Performance Fee, the net asset value could not be less than the Reference net asset
value (net asset value of the beginning of the period). A Performance Fee may be payable even where the
Compartment records a negative absolute performance, provided that the Compartment has outperformed
the benchmark index over the relevant performance reference period.

The Performance Fee is normally payable to the Management Company in arrears at the end of each
Financial Year. However, in the case of share redeemed during a Financial Year, the Performance Fee in
respect of those shares will be calculated as if the date of redemption of such shares were the end of the
Financial Year and will become payable immediately after the relevant Valuation Date.

If the management company services agreement is terminated before the end of a Financial Year, the
Performance Fee in respect of the Financial Year will be calculated and paid as though the date of
termination were the end of the relevant Financial Year.

Transfer of shares will be treated as redemption and subscription for Performance Fee calculation purposes.
Such treatment will result in the crystallisation of any Performance Fee due to holding at such time, in
relation to the transferred shares.

Example:
Past
Performance/underperformance | underperformance to Receipt of a
for the year be made up in the performance fee
following year
Y1 5.00% 0.00% Yes
Y2 0.00% 0.00% No
Y3 -5.00% -5.00% No
Y4 3.00% -2.00% No
Y5 2.00% 0.00% No
Y6 5.00% 0.00% Yes
Y7 5.00% 0.00% Yes
Y8 -10.00% -10.00% No
Y9 2.00% -8.00% No
Y10 2.00% -6.00% No
Y11 2.00% -4.00% No
Y12 0.00% 0.00% (1) No
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Y13 2.00% 0.00% Yes
Y14 -6.00% -6.00% No
Y15 2.00% -4.00% No
Y16 2.00% -2.00% No
Y17 -4.00% -6.00% No
Y18 0.00% ~4.00% (2) No
Y19 5.00% 0.00% Yes

(1) The underperformance of year 12 (Y12) to be carried forward to the next year (Y 13) is 0% (not -4%)
as the residual underperformance from year 8 (Y 8) which has not yet been compensated (-4%) is no longer
relevant as the 5 years period has elapsed (year 8 underperformance is compensated up to year 12 (Y12))

(2) The residual underperformance from year 14 (Y 14) that has not yet been compensated (-2%) is no
longer relevant because the 5-year period has elapsed (the underperformance of year 14 (Y14) is
compensated until year 18 (Y'18)).

11. Total Expense Ratio

The latest calculated total expense ratio rate can be found in the Company’s latest financial report.

12. Risk Management

The method used to calculate overall exposure is the commitment method.

13. Compartment Specific Risk Factors
1) Equity risk

If the equities or indices to which the portfolio is exposed falls, the net asset value of the Compartment
may also fall.

2) Risks associated with investments in small and mid-cap companies

The Compartment may be exposed to small and mid-cap companies which, given their specific
characteristics, may present a liquidity risk. Investors should note that fluctuations in the prices of these
securities and/or market risk will result in a significant decline in the net asset value of the Compartment.
Upward and downward movements may be greatly amplified for these securities.

3) Risk associated with the use of financial derivatives.

Instruments in derivatives will expose the Compartment to higher variations as compared to an
instrument in securities.

4) Liquidity risk
The markets in which the Compartment operates may occasionally be affected by a temporary lack of

liquidity. These market disruptions may impact the price conditions at which the Compartment may be
required to liquidate, initiate or modify positions.

5) Concentration risk

The portfolio's temporary exposure to a limited number of sectors, geographical areas or currencies may
result in significant losses in the event of adverse events in the area to which it is exposed.

6) Currency risk

Currency risk is the risk of depreciation in the currencies in which the Compartment invests relative to
the Reference Currency. This currency risk will be managed according to market opportunities and may
thus account for a significant proportion of the risk. In the event of depreciation in foreign currencies,
investors are thus exposed to a decline in the value of their units.
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7) Counterparty risk

The Compartment may incur a loss in the event of default by a counterparty with which certain
transactions were conducted, leading to a decline in the Compartment’s net asset value.

8) Interest rate risk

This refers to the risk of a fall in the value of fixed income instruments resulting from changes in interest
rates. If interest rates rise, the Compartment’s net asset value may fall. The Compartment has limited
exposure to fixed income products.

9) Credit risk

This is the risk of a decline in bonds or debt securities issued by a private or public issuer or default by
the latter. The value of the debt securities in which the Compartment is invested may decline, leading to
a fall in net asset value.

10) Sustainability risk

The use of ESG criteria may affect the Compartment’s investment performance and, as such, investing
in ESG may perform differently compared to similar compartments that do not use such criteria. ESG
based exclusionary criteria used in the Compartment’s investment policy may result in the Compartment
foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so,
and/or selling securities due to its ESG characteristics when it might be disadvantageous to do so. In the
event the ESG characteristics of a security held by the Compartment change, resulting in the
Management Company having to sell the security, neither the Compartment nor the Management
Company accept liability in relation to such change.

The relevant exclusions might not correspond directly with investors own subjective ethical views.

In evaluating a security or issuer based on ESG criteria, the Management Company is dependent upon
information and data, which may be incomplete, inaccurate or unavailable. As a result, there is a risk
that the Management Company may incorrectly assess a security or issuer. There is also a risk that the
Management Company may not apply the relevant ESG criteria correctly or that the Compartment could
have indirect exposure to issuers who do not meet the relevant ESG criteria used by the Compartment.
Neither the Compartment nor the Management Company make any representation or warranty, express
or implied, with respect to the fairness, correctness, accuracy, reasonableness or completeness of such
ESG assessment.
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SFDR ANNEXES

Annex | - DIVERSIFIED BETA

Pre-contractual disclosure for financial products referred to in Article
8(1) of Regulation (EU) 2019/2088 and Article 6 of Regulation (EU)
2020/852

Product Name: DIVERSIFIED BETA Legal entity identifier:
22210075K93ZPKBGX512

Environmental and/or social characteristics

Does this financial product have a sustainable investment goal?

L] Yes X No
L1 It will make a minimum of sustainable L] It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
% objective a sustainable investment, it will have a

minimum proportion of % of sustainable
[J In economic activities that qualify as | investments
environmentally sustainable under the

EU Taxonomy L] With an environmental objective in
economic activities that qualify as

[ In economic activities that do not environmentally sustainable under the

qualify as environmentally sustainable EU Taxonomy

under the EU Taxonomy
[J With an environmental objective in

L] It will make a minimum of sustainable economic activities that do not qualify
investments with a social objective: % as environmentally sustainable under the
EU Taxonomy

[1 With a social objective

It promotes E/S characteristics but will not
make any sustainable investments

® What environmental and/or social characteristics are promoted by this financial
product?

In addition to our financial analysis, we analyse Environmental €, Social (S) and Governmental (G)
criteria. It helps us to perceive the extra-financial issues and the financial risks linked to it. This cohesive
research is in line with our different objectives: having a financial performance and protecting the assets
of our clients.

To do this, we have selected and formed partnerships with two extra-financial data providers: MSCI and
Spread Research. We use their ESG notations to evaluate and follow the environmental and social
characteristics of the issuers. The analysis rate of the extra-financial score will be above 90% of the net
asset value (calculated to the exclusion of bonds and other debt securities issued by public or quasi-
public issuers, liquid assets held accessorily).

The ESG strategy of the fund is based on three elements:
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1. Auris Gestion exclusion policy (Auris Gestion's exclusion policy integrates sectoral, normative
and regulatory constraints)

il. Best in Universe' strategy
1ii. Monitoring of controversies (Application of Auris Gestion's controversy management policy)

No reference benchmark has been designated for the purpose of attaining the sustainable investment

objective.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by the financial product?

For the ESG score of the issuers, MSCI relies on a team of more than 200 analysts and on in-house
models and methodology. It is based on 35 key issues weighted depending on the industry. Here is the

list of these key issues:

Environment

Climate Change

Carbon Emissions

Product Carbon Footprint

Financing Environmental Impact
Climate Change Vulnerability

Natural Capital

Water Stress
Biodiversity & Land Use

Raw Material Sourcing

Pollution &
Waste

Toxic Emissions & Waste
Packaging Material & Waste

Electronic Waste

Environmental
Opportunities

Opportunities in Clean Tech

Opportunities in Green Building

Opportunities in Renewable
Energy

Social

Human Capital

Labor Management
Health & Safety

Human Capital Development
Supply Chain Labor Standards

Product Liability

Product Safety & Quality
Chemical Safety

Consumer Financial Protection

Privacy & Data Security
Responsible Investment
Health & Demographic Risk

Stakeholder Controversial Sourcing
Opposition Community Relations
Social Access to Communications Access to Health Care

Opportunities

Access to Finance

Opportunities in Nutrition &
Health

Figure 1: Key issues analysed by MSCI (source: MSCI)

To complete MSCI research, particularly for credit research, we use a second specialised partner to
evaluate the issuers’ ESG score: Spread Research. With its in-house methodology, it focuses on the main
challenges related to the company analysed. It allows them to modulate the final score. Here is an extract
of the criteria that can be used:
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Existence and position of the HR
Director

Employee turnover analysis:
- Absolute value

- Trend

- Peers comparison

Accidents

- Absolute value

- Trend

- Peers comparison

Share of the workforce operating

in countries with human rights
issues

Weight of the provisions for
restructuring

Impact of strikes

Level of social controversies

! Environmental

Existence and quality of an
environmental policy

Greenhouse gas emissions analysis
- Absolute value

- Trend

- Peers comparison

Energy consumption

- Trend analysis
- Peers comparison

Exposition to natural disasters

Presence of CAPEX in
environmentally risky locations

Weight of provisions for
environmental issues

Level of environmental

controversies

Exposure to regulatory changes of Sector’s environmental issues
labour conditions

- Probability
- Impact
Integration of social criteria in Exposition to regulatory changes or
procurement practices / consumer habits regarding to the
outsourcing company’s environmental impact

- Probability

- Impact

Mature of activity Water consumption analysis

- Gross value

- Trend analysis

- Peers comparison

- Exposition to water stress
Integration of environmental
criteria in procurement practices
Joutsourcing

Figure 2: Examples of criteria considered by Spread Research (source: Spread Research)

In our ESG methodologies, we have identified several limitations that are presented below.

The first limit consists of working with external data providers. Indeed, these data providers develop
their own in-house models depending on qualitative and quantitative criteria. Therefore, it is important
to consider the analysis bias that could occur when we select our partners. In return, using external data
providers allows us to obtain quality analysis that are well known on the market.

The second limit depends on the choice of multiple data providers. With multiples analysis models, the
scores can be different from one provider to the other. It is then more difficult to implement their
methodologies into our analysis. However, we believe that this limit is manageable and offers us a larger
investment universe.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?
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This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

The EU Taxonomy sets out a ‘“‘do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Yes

What investment strategy does this financial product follow?

The investment process is defined with 2 major ideas: (i) definition of a strategic allocation
in line with the objectives of the financial product to decide the weight of each asset class. This allocation
is regularly reviewed depending on the financial market evolutions. The objective is to obtain a stable
return on a long-term perspective. (ii) Tactic allocation of the financial product based on a bond picking
strategy and on a stock picking strategy. These strategies are discretionary and are based on fundamental
criteria.

It is also stated that the asset management team exclude from its investments: issuers based in
countries/territories identified as tax havens, issuers which violate worldwide standards (Principles of
the UN Global Compact and the United Nations Guiding Principles on Business and Human Rights)
and companies involved in weapons production, casinos and gambling, tobacco production, coal
extraction and electricity production based on coal.

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

The binding elements of the investment strategy, besides the sectorial exclusions, are the engagement of
improving the ESG quality of the product in comparison to the appropriate investment universes (Spread
Research and MSCI).
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The combination of the MSCI analysis results in a score from a scale of 0-10 called “Final Industry-
Adjusted Company Score”. It allows to identify the leaders and the laggards. Spread Research's analysis
gives an overall score on a scale of 0-100.

In order to maintain our commitment to extra-financial criteria, the “Final Industry-Adjusted Company
Score” of the stocks covered by the MSCI methodology must be higher than the score of its investment
universe (described in our ESG policy) after removal of 20% of the lowest rated stocks. Similarly, the
score of the securities covered by Spread Research must be higher than the score of the Spread Research
universe after removing 20% of the lowest rated stocks.

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

We did not define a minimum reduction of the investment perimeter. However, we systematically take
into account our exclusion policy.

What is the policy to assess good governance practices of the investee companies?

The positive governance practices of invested companies are assessed via MSCI and Spread Research
ratings. They are based on the analysis of the Environmental (E), Social (S) and Governmental (G)
criteria.

As part of the ESG rating by MSCI, a first analysis is made on the quality of the governance. Then, it
identifies material issues and risks directly linked to the company’s activity and its sector. It also analyses
how the management handles these issues and risks.

To do so, MSClI relies on a team of more than 200 analysts and on an in-house methodology and models
based on key issuers weighted differently depending on the industry analysed. These factors are listed
below:

Governance Corporate Ownership & Control Pay
Governance Board Accounting
Corporate Business Ethics
Behavior Tax Transparency

Figure 3: Key issues analysed by MSCI (source: MSCI)

In addition to MSCI, our ESG analysis relies on the expertise of our second specialist partner, Spread
Research. It is especially used in the case of credit research. Spread Research uses its own in-house
methodology as well and its objective is to identify the main issues related to the activity of the firm
analysed. Here is an extract of the main criteria considered for Governance:

- Nature of shareholders

- Board size

- Longevity of Board members

- Independence of Board Directors

- Separation of Chairman / CEO positions

- Audit fees

- Length of relationships with Auditors

- Related party transactions

- Tax disputes and controversies of Chairman, CEO, Audit Chief
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- CEO variable remunerations

What is the asset allocation planned for this financial product?

The objective of the compartment Diversified Beta is to have an ESG analysis above 90%
of the net asset value (calculated to the exclusion of bonds and other debt securities issued

by public or quasi-public issuers, liquid assets held accessorily). This financial product does not realise

sustainable investments, as shown beneath.

Taxonomy-aligned

H#1A Q
Sustainable 06

100%
#1B Other E/S
Investments characteristics
#2 Other 90%
10%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers sustainable investments with environmental or social

objectives.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or

social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

To be able to meet the financial objective of the product, the asset management team can use derivative
products. They are typically not included in the 90% of investments that promote E&S characteristics,

and indeed not used to attain the environmental or social characteristics promoted.

More, used to hedge the position of the product, the derivatives are in line with our ESG policy. Indeed,
our sustainable investor approach and the integration of ESG data in our process allows us to have a
better understanding of the risks. The use of derivatives to hedge our positions is therefore consistent

with our strategy.

To what minimum extent are sustainable investments with an environmental objective

aligned with the EU Taxonomy?

The asset management team does not align EU Taxonomy sustainable investments with
environmental objectives as this is not applicable for this financial product which does not realise

sustainable investments.

® Does the financial product invest in fossil gas and/or nuclear energy related activities that

comply with the EU Taxonomy?
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Yes

R No

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

M Taxonomy-aligned: M Taxenomy-aligned:

Fossil gas Fossil gas

B Taxonomy-aligned: B Taxonomy-aligned:
Nuclear Nuclear

MW Taxonomy-aligned (no 100% u Taanomy-aligned (no
fossil gas & nuclear) fossil gas & nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

® What is the minimum share of investments in transitional and enabling activities?

N/A

What is the minimum share of sustainable investments with an environmental objective
() that are not aligned with the EU Taxonomy?

N/A

What is the minimum share of socially sustainable investments?

a
N/A

What investments are included under “#2 Other”, what is their purpose and are there
N 9 any minimum environmental or social safeguards?

Investments under “#2 Others” can be used to meet the financial goals of this product,
or/and are included in “#2 Others” because there is a lack of data to guarantee that they respect all the
elements of our ESG strategy, previously mentioned.

Our exclusion policy is applied to the extent of our capacities to investments included in “#2 Others”.
This allows us to mitigate most environmental or social risks and have minimum safeguards in place.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

R

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This financial product does not have a benchmark.
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How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?

This financial product does not have a benchmark.

How does the designated index differ from a relevant broad market index?

This financial product does not have a benchmark.

Where can the methodology used for the calculation of the designated index be found?

This financial product does not have a benchmark.

l Where can | find more product specific information online?

More product-specific information can be found on the website:
Auris Diversified Beta has a controversy monitoring policy, a shareholder engagement policy and a
voting policy.

These information are available on the website of Auris Gestion.
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Annex Il - AURIS CONVICTIONS EUROPE

Pre-contractual disclosure for financial products referred to in Article
8(1) of Regulation (EU) 2019/2088 and Article 6 of Regulation (EU)

2020/852

Product name: AURIS CONVICTIONS EUROPE ESG

Legal entity code:
222100R1R7EV7198F783

Environmental and/or social characteristics

O Yes

Does this financial product have a sustainable investment goal?

X No

O 1t will make a minimum of sustainable
investments with an environmental
objective: %

I In economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

L In economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

I 1t will make a minimum of sustainable
investments with a social objective: %

(1 It promotes Environmental/Social (E/S)
characteristics and while it does not have as
its objective a sustainable investment, it will
have a minimum proportion of ___ % of
sustainable investments

1 With an environmental objective
in economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

1 With an environmental objective
in economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

L1 With a social objective

It promotes E/S characteristics but will
not make any sustainable investments

@4 What environmental and/or social characteristics are promoted by this financial product?

In addition to our financial analysis, we analyse Environmental (E), Social (S) and
Governmental (G) criteria. It helps us to perceive the extra-financial issues and the financial risks linked
to it. This cohesive research is in line with our different objectives: having a financial performance and
protecting the assets of our clients.

To do this, we have selected and formed partnerships an extra-financial data provider. We use their ESG
notations to evaluate and follow the environmental and social characteristics of the issuers. The analysis
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rate of the extra-financial score will be above 90% of the net asset value (calculated to the exclusion of
bonds and other debt securities issued by public or quasi-public issuers, liquid assets held accessorily).
The ESG strategy of the fund is based on four elements:

1. Auris Gestion exclusion policy (Auris Gestion's exclusion policy integrates sectoral, normative
and regulatory constraints)

il. Best in Universe' strategy

1ii. Indicators monitored for the SRI label (Determination of minimum ESG performance thresholds
on each of the ESGDH indicators)

iv. Monitoring of controversies (Application of Auris Gestion's controversy management policy)

No reference benchmark has been designated for the purpose of attaining the sustainable investment

objective.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by the financial product?

For the ESG score of the issuers, MSCI rely on a team of more than 200 analysts and on in-house models
and methodology. It is based on 35 key issues weighted depending on the industry. Here is the list of

these key issues:

Environment

Climate Change

Carbon Emissions
Product Carbon Footprint

Financing Environmental Impact
Climate Change Vulnerability

Natural Capital

Water Stress
Biodiversity & Land Use

Raw Material Sourcing

Pollution &
Waste

Toxic Emissions & Waste
Packaging Material & Waste

Electronic Waste

Environmental
Opportunities

Opportunities in Clean Tech

Opportunities in Green Building

Opportunities in Renewable
Energy

Social

Human Capital

Labor Management
Health & Safety

Human Capital Development

Supply Chain Labor Standards

Product Liability

Product Safety & Quality
Chemical Safety

Consumer Financial Protection

Privacy & Data Security
Responsible Investment
Health & Demographic Risk

Stakeholder
Opposition

Controversial Sourcing
Community Relations

Social
Opportunities

Access to Communications

Access to Finance

Access to Health Care

Opportunities in Nutrition &
Health

Figure 1: Key issues analysed by MSCI (source: MSCI)

In addition of these ESG ratings, we have selected some indicators from MSCI concerning
environmental, social and governmental criteria and human rights. It allows us to have a specific follow-
up on extra-financial performances.

The environmental performance is highlighted through these indicators:

e Carbone intensity (scopel+2) represents direct greenhouse gas emissions (scope 1) and
indirect ones from energy consumptions due to production (scope 2), relating to company USD

sales.

e Soil use and biodiversity rating measures controversies severity about the management of
natural resources. Factors influencing this rating are: historical legal cases about natural
resources and/or environmental impact, large or obvious impacts due to natural resources use,
impacts occurred by direct or indirect use of the company products or services, practices
amelioration resistance and NGO and/or other tiers persons reviews.
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The EU Taxonomy sets out a ‘“do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

The social performance is highlighted through these indicators.

e Annual turnover of employees represents the staff renewal for a year. This indicator reflects
the work environment and the social situation of the company. Indeed, it can powerfully
demonstrate the problems associated with employee loyalty.

e Compliance with all International Labour Organization (ILO) standards, which indicates
whether companies follow all standards (Pass), on the Watch List due to controversy, or not in
compliance with those standards (Fail).

The Human Rights performance is highlighted through these indicators

e Child labor rating measures the controversies gravity about child labour. Factors influencing
this rating are: historical legal cases about child labour, common or obvious child labour,
practices amelioration resistance and NGO and/or other tiers persons reviews.

¢  Working union relationship rating, measures the controversies about working union relations.
Factors influencing this rating are: company response to unionization efforts and its negotiation
practices with union workers, practices amelioration resistance and NGO and/or other tiers
persons reviews.

We identified a limitation to our methodology: working with external data providers. Indeed, these data
providers develop their own in-house models depending on qualitative and quantitative criteria.
Therefore, it is important to consider the analysis bias that could occur when we select our partners. In
return, using external data providers allow us to obtain quality analysis that are well known on the
market.

Finally, the choice of ESGDH indicators only rely on MSCI. MSCI ensures that more of 90% of the
investment universe is covered, which is acceptable.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?
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This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

The EU Taxonomy sets out a “‘do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

xNo

What investment strategy does this financial product follow?

In order to reach its goal of outperforming its benchmark, the STOXX EUROPE 600 (on an
annual basis and on the recommended investment period), AURIS CONVICTIONS EUROPE ESG has
a dynamic and diversified asset allocation exposed to European stocks. It is based on macroeconomics
factors and on a rigorous stock analysis that uses three fundamental variables: return on equity (ROE),
stable growth of benefits for a year and low financial leverage.

It is also stated that the asset management team exclude from its investments: issuers based in
countries/territories identified as tax havens, issuers which violate worldwide standards (Principles of
the UN Global Compact and the United Nations Guiding Principles on Business and Human Rights)
and companies involved in weapons production, casinos and gambling, tobacco production, coal
extraction and electricity production based on coal.

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

The restrictive elements of the investment strategy, besides the sectors exclusions, are minimal ESG
ratings that have been determined on each ESGDH indicators and that need to be respected if a stock
wants to enter the portfolio.
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Moreover, another restrictive element is the engagement of improving the ESG quality of the product
compared to its investment universe. The integrality of MSCI analysis gives a rating based on 10, called
“Final Industry-Adjusted Company Score”, and allows us to identify leaders and laggards. In order to
ensure the extra-financial criteria engagement, assets concerned by the MSCI rating need to tend towards
a “Final Industry-Adjusted Company Score” higher than its investment universe (stated in our ESG
policy), after removing 20% of assets with the lowest rate.

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

We did not define a minimum reduction of the investment perimeter. However, we systematically take
into account our exclusion policy.

What is the policy to assess good governance practices of the investee companies?

The positive governance practices of companies invested are evaluated in the ratings of MSCI. It is
based on the analysis of the Environmental (E), Social (S), Governmental (G) criteria and Human Rights
(HR).

As part of the ESG rating by MSCI, a first analysis is made on the quality of the governance. Then, it
identifies materialist issues and risks directly linked to the company’s activity and its sector. It also
analyses how the management handles these issues and risks.

To do so, MSClI relies on a team of more than 200 analysts and on an in-house methodology and models
based on key issuers weighted differently depending on the industry analysed. These factors are listed

below:

Governance Corporate Ownership & Control Pay
Governance Board Accounting
Corporate Business Ethics
Behavior Tax Transparency

Figure 3: Key issues analysed by MSCI (source: MSCI)

Good practices in terms of governance are evaluated through MSCI indicators. Then, the governance
performance is monitored with the ratings below:

e Governance structure rating measures the severity of controversies linked to executives
compensation and governance practices. Factors influencing this rating are historical legal cases
about remuneration packages, common or obvious objections about remuneration packages and
governance structure, the objection to ESG issues from shareholders and NGO and/or other tiers
persons reviews.

e  Woman percentage to the Executive Board, indicates how many executives are woman. For
companies with a board at two levels, the rating is based on the Supervisory Board only.

What is the asset allocation planned for this financial product?

The objective of the compartment AURIS CONVICTIONS EUROPE ESG is to have an

ESG analysis above 90% of the net asset value (calculated to the exclusion of bonds and
other debt securities issued by public or quasi-public issuers, liquid assets held accessorily). This
financial product does not realise sustainable investments, as shown beneath.
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HIA
Sustainable

90% 0%

Taxonomy-aligned
0%

100%
. msothere/s |
nvestments characteristics
#2 Oth
Other 90%
10%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1 A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

To be able to meet the financial objective of the product, the asset management team can use derivative
products. They are typically not included in the 90% of investments that promote E&S characteristics,
and indeed not used to attain the environmental or social characteristics promoted.

More, used to hedge the position of the product, derivatives are in line with our ESG policy. Indeed, our
sustainable investor approach and the integration of ESG in our process allows us to have a better
understanding of the risks. The use of derivatives to hedge our position is therefore consistent with our
strategy.

To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The asset management team does not align EU Taxonomy sustainable investments with
environmental objectives as this is not applicable for this financial product which does not realise
sustainable investments.

® Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy?

Yes

No %
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1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

M Taxonomy-aligned: M Taxonomy-aligned:

) Fossil gas
Fossil gas )
M Taxonomy-aligned: W Taxonomy-aligned:
Nuclear Nuclear

W Taxonomy-aligned (no
fossil gas & nuclear)

W Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

100%

This graph represents 100% of the total investments.

® What is the minimum share of investments in transitional and enabling activities?

N/A
F.4 What is the minimum share of sustainable investments with an environmental objective
that are not aligned with the EU Taxonomy?
N/A
a What is the minimum share of socially sustainable investments?

N/A

@P:. What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

Investments under “#2 Others” can be used to meet the financial goals of this product, or/and
are included in “#2 Others” due to a lack of data to guarantee that they respect all the elements of our
ESG strategy.

Our exclusion policy is applied to the extent of our capacities to investments included in “#2 Others”.
This allows us to mitigate most environmental or social risks and have minimum safeguards in place.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

.

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financial product?

This financial product does not have a benchmark.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?

This financial product does not have a benchmark.
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How does the designated index differ from a relevant broad market index?

This financial product does not have a benchmark.

Where can the methodology used for the calculation of the designated index be found?

This financial product does not have a benchmark.

;I Where can | find more product specific information online?

More product-specific information can be found on the website:
The AURIS CONVICTIONS EUROPE ESG has a controversy monitoring policy, a shareholder
engagement policy and a voting policy.

These informations are available on the website of Auris Gestion.
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Annex Il - EURO RENDEMENT

Pre-contractual disclosure for financial products referred to in Article
8(1) of Regulation (EU) 2019/2088 and Article 6 of Regulation (EU)
2020/852

Product name: EURO RENDEMENT Legal entity code: 22210087HC305456L352

Environmental and/or social characteristics

Does this financial product have a sustainable investment goal?

O Yes X No
] It will make a minimum of sustainable (1 It promotes Environmental/Social (E/S)
investments with an environmental characteristics and while it does not have as
objective: __ % its objective a sustainable investment, it will

have a minimum proportion of % of
[J In economic activities that qualify | sustainable investments
as environmentally sustainable

under the EU Taxonomy 1 With an environmental objective

in economic activities that qualify as
] In economic activities that do not environmentally sustainable under
qualify as environmentally the EU Taxonomy

sustainable under the EU Taxonomy
1 With an environmental objective
O It will make a minimum of sustainable in economic activities that do not

investments with a social objective: ___ % qualify as environmentally
sustainable under the EU Taxonomy

L1 With a social objective

It promotes E/S characteristics but will
not make any sustainable investments

ﬁ?‘ What environmental and/or social characteristics are promoted by this financial product?

In addition to our financial analysis, we analyse Environmental (E), Social (S) and
Governance (G) criteria. It helps us to perceive the extra-financial issues and the financial risks link to
it. This cohesive research is in line with our different objectives: having a financial performance and
protecting the assets of our clients.

To do this, we have selected and form partnerships with two extra-financials data providers: MSCI and
Spread Research. We use their ESG notations to evaluate and follow the environmental and social
characteristics of the issuers. The analysis rate of the extra-financial score will be above 90% of the net
asset value (calculated to the exclusion of bonds and other debt securities issued by public or quasi-
public issuers, liquid assets held accessorily).
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The ESG strategy of the fund is based on three elements:

1. Auris Gestion exclusion policy (Auris Gestion's exclusion policy integrates sectoral, normative
and regulatory constraints)

il. Best in Universe' strategy

iil. Monitoring of controversies (Application of Auris Gestion's controversy management policy)

No reference benchmark has been designated for the purpose of attaining the sustainable investment

objective.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by the financial product?

For the ESG score of the issuers, MSCI rely on a team of more than 200 analysts and on in-house models
and methodology. It is based on 35 key issues weighted depending on the industry. Here is the list of

these key issues:

Environment

Climate Change

Carbon Emissions
Product Carbon Footprint

Financing Environmental Impact
Climate Change Vulnerability

Natural Capital

Water Stress
Biodiversity & Land Use

Raw Material Sourcing

Pollution &
Waste

Toxic Emissions & Waste

Packaging Material & Waste

Electronic Waste

Environmental
Opportunities

Opportunities in Clean Tech

Opportunities in Green Building

Opportunities in Renewable
Energy

Social

Human Capital

Labor Management
Health & Safety

Human Capital Development
Supply Chain Labor Standards

Product Liability

Product Safety & Quality
Chemical Safety

Consumer Financial Protection

Privacy & Data Security
Responsible Investment
Health & Demographic Risk

Stakeholder Controversial Sourcing
Opposition Community Relations
Social Access to Communications Access to Health Care

Opportunities

Access to Finance

Opportunities in Nutrition &
Health

Figure 1: Key issues analysed by MSCI (source: MSCI)

To complete MSCI research, particularly for the credit research, we use a second specialist partner to
evaluate the issuers’ ESG score: Spread Research. With its in-house methodology, it focuses on the main
challenges related to the company analysed. It allows them to modulate the final score. Here is an extract
of the criteria that can be used:
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Existence and position of the HR
Director

Employee turnover analysis:
- Absolute value

- Trend

- Peers comparison

Accidents

- Absolute value

- Trend

- Peers comparison

Share of the workforce operating

in countries with human rights
issues

Weight of the provisions for
restructuring

Impact of strikes

Level of social controversies

! Environmental

Existence and quality of an
environmental policy

Greenhouse gas emissions analysis
- Absolute value

- Trend

- Peers comparison

Energy consumption

- Trend analysis
- Peers comparison

Exposition to natural disasters

Presence of CAPEX in
environmentally risky locations

Weight of provisions for
environmental issues

Level of environmental

controversies

Exposure to regulatory changes of Sector’s environmental issues
labour conditions

- Probability
- Impact
Integration of social criteria in Exposition to regulatory changes or
procurement practices / consumer habits regarding to the
outsourcing company’s environmental impact

- Probability

- Impact

Mature of activity Water consumption analysis

- Gross value

- Trend analysis

- Peers comparison

- Exposition to water stress
Integration of environmental
criteria in procurement practices
Joutsourcing

Figure 2: Examples of criteria considered by Spread Research (source: Spread Research)
In our ESG methodologies, we had identified several limitations that are presented below.

The first limit consists of working with external data providers. Indeed, these data providers develop
their own in-house models depending on qualitative and quantitative criteria. Therefore, it is important
to consider the analysis bias that could occur when we select our partners. In return, using external data
providers allow us to obtain quality analysis that are well known on the market.

The second limit depends on the choice of multiple data providers. With multiples analysis models, the
scores can be very different from one provider to the other. It is then more difficult to implement their
methodologies into our analysis. However, we believe that limit is manageable and offer us a larger
investment universe.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?
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This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

The EU Taxonomy sets out a “‘do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Yes

No X

What investment strategy does this financial product follow?

The investment strategy, active and discretionary, is to find opportunities in the bonds market
and money market products based on economic and market outlook and the management team's
expectations. This strategy will be developed in order to curb the volatility of the Compartment's net
asset value.

It is also stated that the asset management team exclude from its investments: issuers based in
countries/territories identified as tax havens, issuers which violate worldwide standards (Principles of
the UN Global Compact and the United Nations Guiding Principles on Business and Human Rights)
and companies involved in weapons production, casinos and gambling, tobacco production, coal
extraction and electricity production based on coal.

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

The restrictive elements of the investment strategy, besides the sectors exclusions, are the engagement
of improving the ESG quality of the product in comparison to the appropriate investment universes
(Spread Research et MSCI).

The combination of the MSCI analysis results in a score from a scale of 0-10 called “Final Industry-
Adjusted Company Score”. It allows to identify the leaders and the laggards. Spread Research's analysis
gives an overall score on a scale of 0-100.
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In order to maintain our commitment to extra-financial criteria, the “Final Industry-Adjusted Company
Score” of the stocks covered by the MSCI methodology must be higher than the score of its investment
universe (described in our ESG policy) after removal of 20% of the lowest rated stocks. Similarly, the
score of the securities covered by Spread Research must be higher than the score of the Spread Research
universe after removing 20% of the lowest rated stocks.

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

We did not define a minimum reduction of the investment perimeter. However, we systematically take
into account our exclusion policy.

What is the policy to assess good governance practices of the investee companies?

The positive governance practices of invested companies are assessed MSCI and Spread Research
ratings. It is based on the analysis of the Environmental (E), Social (S) and Governmental (G) criteria.

As part of the ESG rating by MSCI, a first analysis is made on the quality of the governance. Then, it
identifies materialist issues and risks directly linked to the company’s activity and its sector. It also
analyses how the management handles these issues and risks.

To do so, MSClI relies on a team of more than 200 analysts and on an in-house methodology and models
based on key issuers weighted differently depending on the industry analysed. These factors are listed
below:

Governance Corporate Ownership & Control Pay
Governance Board Accounting
Corporate Business Ethics
Behavior Tax Transparency

Figure 3: Key issues analysed by MSCI (source: MSCI)

In addition to MSCI, our ESG analysis draws on the expertise of our second specialist partner, Spread
Research. It is especially used in the case of credit research. Spread Research dispose of its own in-
house methodology as well and its objective is to identify the main issues related to the activity of the
firm analysed. Here is an extract of the main criteria considered for Governance:

- Nature of shareholders
- Board size
- Longevity of Board members
- Independence of Board Directors
- Separation of Chairman / CEO positions
- Audit fees
- Length of relationships with Auditors
- Related party transactions
- Tax disputes and controversies of Chairman, CEO, Audit Chief
- CEO variable remunerations

3 What is the asset allocation planned for this financial product?

The objective of the compartment Auris Euro Rendement is to have an ESG analysis above
90% of the net asset value (calculated to the exclusion of bonds and other debt securities issued by public
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or quasi-public issuers, liquid assets held accessorily). This financial product does not realise sustainable
investments, as shown beneath.

90%

#1A
Sustainable

s oerc/s RN

characteristics

0%

100%

Investments

#2 Other 90%
10%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

To be able to meet the financial objective of the product, the asset management team can use derivative
products. They are typically not included in the 90% of investments that promote E&S characteristics,
and indeed not used to attain the environmental or social characteristics promoted.

More, used to hedge the position of the product, derivatives are in line with our ESG policy. Indeed, our
sustainable investor approach and the integration of ESG issues in our process allows us to have a better
understanding of the risks. The use of derivatives to hedge our positions is therefore consistent with our
strategy.

as To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The asset management team does not align EU Taxonomy sustainable investments with environmental
objectives as this is not applicable for this financial product which does not realise sustainable
investments.
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® Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy?

Yes

No ®

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

M Taxonomy-aligned: M Taxonomy-aligned:

Fossil gas Fossil gas

B Taxonomy-aligned: W Taxonomy-aligned:
Nuclear Nuclear

W Taxonomy-aligned (no 100% | Taxpnomy-aligned (no
fossil gas & nuclear) fossil gas & nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

® What is the minimum share of investments in transitional and enabling activities?

N/A

F4 What is the minimum share of sustainable investments with an environmental objective
that are not aligned with the EU Taxonomy?

N/A

a What is the minimum share of socially sustainable investments?

N/A

an What investments are included under “#2 Other”, what is their purpose and are there
= g any minimum environmental or social safeguards?

Investments under “#2 Others” can be used to meet the financial goals of this product, or/and
are included in “#2 Others” due to a lack of data to guarantee that they respect all the elements of our

ESG strategy.
Our exclusion policy is applied to the extent of our capacities to investments included in “#2 Others”.
This allows us to mitigate most environmental or social risks and have minimum safeguards in place.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

A
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How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financial product?
This financial product does not have a benchmark.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?
This financial product does not have a benchmark.

How does the designated index differ from a relevant broad market index?
This financial product does not have a benchmark.

Where can the methodology used for the calculation of the designated index be found?
This financial product does not have a benchmark.

Where can | find more product specific information online?

| | More product-specific information can be found on the website:

The Auris Euro Rendement has a controversy monitoring policy, a shareholder
engagement policy, and a voting policy.

These information are available on the website of Auris Gestion.
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the
investee companies
follow good
governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Annex IV - MF CREDIT OPPORTUNITIES

Pre-contractual disclosure for the financial products referred to
in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Product name: MF CREDIT OPPORTUNITIES Legal entity identifier: 222100VOWYPKWL446763

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

o0 Yes

It will make a minimum of
sustainable investments with an
environmental objective: %

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It will make a minimum of
sustainable investments with a
social objective: %
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X No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as its
objective a sustainable investment, it will have a
minimum proportion of ___ % of sustainable
investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It promotes E/S characteristics, but will not make
any sustainable investments
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7S
@
N 9
Sustainability

indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

What environmental and/or social characteristics are promoted by this financial
product?

In addition to our financial analysis, we analyse Environmental (E), Social (S) and risks
link to it. This cohesive research is in line with our different objectives: having a
financial performance and protecting the assets of our clients.

To do this, we have selected and form partnerships with two extra-financials data
providers: MSCI and Lucror Analytics. We use their ESG notations to evaluate and
follow the environmental and social characteristics of the issuers. The analysis rate of
the extra-financial score will be above 40% of the net asset value (calculated to the
exclusion of bonds and other debt securities issued by public or quasi-public issuers,
liquid assets held accessorily).

The ESG strategy of the fund is based on three elements:

1. Auris Gestion exclusion policy (Auris Gestion's exclusion policy integrates
sectoral, normative and regulatory constraints)
ii. Monitoring of controversies (Application of Auris Gestion's controversy

management policy)

No reference benchmark has been designated for the purpose of attaining the sustainable
investment objective.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

For the ESG score of the issuers, MSCI rely on a team of more than 200 analysts and
on in-house models and methodology. It is based on 35 key issues weighted depending
on the industry. Here is the list of these key issues:

Carbon Emissions

Environment

Climate Change

Product Carbon Footprint

Financing Environmental Impact

Climate Change Vulnerability

Natural Capital

Water Stress
Biodiversity & Land Use

Raw Material Sourcing

Pollution &
Waste

Toxic Emissions & Waste
Packaging Material & Waste

Electronic Waste

Environmental
Opportunities

Opportunities in Clean Tech
Opportunities in Green Building

Opportunities in Renewable
Energy

Social

Human Capital

Labor Management
Health & Safety

Human Capital Development
Supply Chain Labor Standards

Product Liability

Product Safety & Quality
Chemical Safety
Consumer Financial Protection

Privacy & Data Security
Responsible Investment

Health & Demographic Risk

Stakeholder Controversial Sourcing
Opposition Community Relations
Social Access to Communications Access to Health Care

Opportunities

Access to Finance

Opportunities in Nutrition &
Health

Figure 1: Key issues analysed by MSCI (source: MSCI)

To complete MSCI research, particularly for the credit research, we use a second
specialist partner to evaluate the issuers” ESG score: Lucror Analytics. With its in-house
methodology, it focuses on the main challenges related to the company analysed. It
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allows them to modulate the final score.

used:

Here is an extract of the criteria that can be

! Environmental

Existence and position of the HR
Director

Employee turnover analysis:
- Absolute value

- Trend

- Peers comparison

Accidents

- Absolute value

- Trend

- Peers comparison

Share of the workforce operating
in countries with human rights
issues

Weight of the provisions for
restructuring

Impact of strikes

Level of social controversies

Exposure to regulatory changes of
labour conditions

- Probability

- Impact

Integration of social criteria in
procurement practices /
outsourcing

Mature of activity

Existence and quality of an
environmental policy

Greenhouse gas emissions analysis
- Absolute value

- Trend

- Peers comparison

Energy consumption
- Trend analysis
- Peers comparison

Exposition to natural disasters

Presence of CAPEX in
environmentally risky locations

Weight of provisions for
environmental issues

Level of environmental
controversies

Sector’s environmental issues

Exposition to regulatory changes or
consumer habits regarding to the
company’'s environmental impact

- Probability

- Impact

Water consumption analysis
- Gross value

- Trend analysis

- Peers comparison

- Exposition to water stress

Integration of environmental
criteria in procurement practices
[/outsourcing

Figure 2: Examples of criteria considered

In our ESG methodologies, we had identified several limitations that are presented
below.

The first limit consists of working with external data providers. Indeed, these data
providers develop their own in-house models depending on qualitative and quantitative
criteria. Therefore, it is important to consider the analysis bias that could occur when
we select our partners. In return, using external data providers allow us to obtain quality
analysis that are well known on the market.

The second limit depends on the choice of multiple data providers. With multiples
analysis models, the scores can be very different from one provider to the other. It is
then more difficult to implement their methodologies into our analysis. However, we
believe that limit is manageable and offer us a larger investment universe.
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Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to
such objectives?

This product promotes environmental and/or social characteristics but does not realise
sustainable investments.

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

This product promotes environmental and/or social characteristics but does not realise
sustainable investments.

How have the indicators for adverse impacts on sustainability factors been
taken into account?

Not applicable — this product promotes environmental and/or social
characteristics but does not realise sustainable investments

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights?

Not applicable — this product promotes environmental and/or social
characteristics but does not realise sustainable investments

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.
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The investment
strategy guides
investment decisions
based on factors
such as investment
objectives and risk
tolerance.

Good governance
practices include
sound management
structures, employee
relations,
remuneration of staff
and tax compliance.

¥
IR

x Oon
<

Does this financial adverse impacts on

sustainability factors?

product consider principal

Yes

x No

What investment strategy does this financial product follow?

The investment strategy, active and discretionary, is to find opportunities in the bonds
market and money market products based on economic and market outlook and the
management team's expectations. This strategy will be developed in order to curb the
volatility of the Compartment's net asset value.

It is also stated that the asset management team exclude from its investments: issuers
based in countries/territories identified as tax havens, issuers which violate worldwide
standards (Principles of the UN Global Compact and the United Nations Guiding
Principles on Business and Human Rights) and companies involved in weapons
production, casinos and gambling, tobacco production, coal extraction and electricity
production based on coal.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics promoted
by this financial product?

The restrictive elements of the investment strategy, besides the sectors exclusions, are
the engagement of improving the ESG quality of the product in comparison to the
appropriate investment universes (Lucror Analytics & MSCI).

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

We did not define a minimum reduction of the investment perimeter. However, we
systematically take into account our exclusion policy.

What is the policy to assess good governance practices of the investee companies?

The positive governance practices of invested companies are assessed MSCI and Lucror
Analytics ratings. It is based on the analysis of the Environmental (E), Social (S) and
Governmental (G) criteria.

As part of the ESG rating by MSCI, a first analysis is made on the quality of the
governance. Then, it identifies materialist issues and risks directly linked to the
company’s activity and its sector. It also analyses how the management handles these
issues and risks.
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Asset allocation
describes the
share of
investments in
specific assets.

To do so, MSCI relies on a team of more than 200 analysts and on an in-house
methodology and models based on key issuers weighted differently depending on the
industry analysed. These factors are listed below:

Governance Corporate Ownership & Control Pay
Governance Board Accounting
Corporate Business Ethics
Behavior Tax Transparency

Y

Va

Figure 3: Key issues analysed by MSCI (source: MSCI)

In addition to MSCI, our ESG analysis draws on the expertise of our second specialist
partner, Lucror Analytics. It is especially used in the case of credit research. Lucror
analitics dispose of its own in-house methodology as well and its objective is to identify
the main issues related to the activity of the firm analysed. Here is an extract of the main
criteria considered for Governance:

- Nature of shareholders

- Board size

- Longevity of Board members

- Independence of Board Directors

- Separation of Chairman / CEO positions

- Audit fees

- Length of relationships with Auditors

- Related party transactions

- Tax disputes and controversies of Chairman, CEO, Audit Chief
- CEOQ variable remunerations

What is the asset allocation planned for this financial product?

The objective of the compartment is to have at least 40% of the net asset value
(calculated to the exclusion of bonds and other debt securities issued by public or quasi-
public issuers, liquid assets held accessorily) which will promote E&S characteristics.
This financial product does not realise sustainable investments, as shown beneath.
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities
of investee
companies

capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for a
transition to a green
economy.
operational
expenditure (OpEx)
reflecting green
operational activities
of investee
companies.

To comply with the

EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
()
#1A

40% Sustainable 0%

1 0,
oo B other/s AN
nvestments characteristics
#2 Other
0,
60% 0%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social
characteristics promoted by the financial product?

To be able to meet the financial objective of the product, the asset management
team can use derivative products. They are typically not included in the
percentage of investments that promote E&S characteristics, and indeed not
used to attain the environmental or social characteristics promoted

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?
The asset management team does not align EU Taxonomy sustainable
investments with environmental objectives as this is not applicable for this
financial product which does not realise sustainable investments.

Does the financial product invest in fossil gas and/or nuclear energy related
activities that comply with the EU Taxonomy??
Yes:

In fossil gas In nuclear energy

x No

2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective
- see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic
activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
2022/1214.
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Faa
are

sustainable
investments with
an
environmental
objective that do
not take into
account the
criteria for
environmentaly
sustainable
economic
activities under
the EU
Taxonomy.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Taxonomy-aligned: Taxonomy-aligned:

i Fossil gas
Fossil gas )
M Taxonomy-aligned: B Taxonomy-aligned:
Nuclear Nuclear

W Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

W Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

This graph represents 100% of the total investments.

*  For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

N/A

What is the minimum share of sustainable investments with an

£ environmental objective that are not aligned with the EU Taxonomy?
N/A
a What is the minimum share of socially sustainable investments?
N/A
& What investments are included under “#2 Other”, what is their purpose and

are there any minimum environmental or social safeguards?

Investments under “#2 Others” can be used to meet the financial goals of this product,
or/and are included in “#2 Others” due to a lack of data to guarantee that they respect
all the elements of our ESG strategy.

Our exclusion policy is applied to the extent of our capacities to investments included
in “#2 Others”. This allows us to mitigate most environmental or social risks and have
minimum safeguards in place.
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Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or

Reference social characteristics that it promotes?
benchmarks are

indexes to measure

whether the

financial product How is the reference benchmark continuously aligned with each of the
attains the environmental or social characteristics promoted by the financial product?
environmental or ) .

social This financial product does not have a benchmark.

characteristics that
th te. . . . ,

ey promote How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This financial product does not have a benchmark.

How does the designated index differ from a relevant broad market index?

This financial product does not have a benchmark.

Where can the methodology used for the calculation of the designated index
be found?

This financial product does not have a benchmark.

E@ Where can | find more product specific information online?

The MF Credit Opportunities has a controversy monitoring policy, a shareholder
engagement policy, and a voting policy. This information is available on the website
of Auris Gestion.
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Annex V - AURIS INVESTMENT GRADE

Pre-contractual disclosure for financial products referred to in Article
8(1) of Regulation (EU) 2019/2088 and Article 6 of Regulation (EU)

2020/852

Product name: AURIS INVESTMENT GRADE

Legal entity code:
2221008MWGXN8D5LYMA40

Environmental and/or social characteristics

O Yes

Does this financial product have a sustainable investment goal?

X No

O 1t will make a minimum of sustainable
investments with an environmental
objective: %

I In economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

L In economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

I 1t will make a minimum of sustainable
investments with a social objective: %

(1 It promotes Environmental/Social (E/S)
characteristics and while it does not have as
its objective a sustainable investment, it will
have a minimum proportion of ___ % of
sustainable investments

1 With an environmental objective
in economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

1 With an environmental objective
in economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

L1 With a social objective

It promotes E/S characteristics but will
not make any sustainable investments

@4 What environmental and/or social characteristics are promoted by this financial

product?

By being partially exposed to the index ITRAXX MSCI ESG Screened Europe or by being exposed to
the index ITRAXX combined with Credit Default swaps to short single issuer name for ESG
considerations, the product replicates the ESG criteria used by the index:

a. Value-based Screen

The Value-based Screen is based on breaches of specific revenue thresholds due to involvement in the
following activities: adult entertainment, alcohol, civilian firearms, controversial weapons, conventional
weapons, gambling, genetic engineering, nuclear power, nuclear weapons, tobacco, and thermal coal.
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b. Rating-based Screen

The MSCI ESG Ratings-based Screen represents a company's resilience to long-term, financially
relevant ESG risks relative to the performance of its peers in the same sector. An entity fails this filter
if it has an MSCI ESG rating of BBB or lower.

c. Controversy-based Screen

The MSCI Controversy-based Screen excludes entities that have an MSCI Controversy score of 0, i.e.,
companies involved in major ESG controversies and/or that refuse to adhere to international standards
and principles such as the United Nations Global Compact and the International Labor Organization's
core conventions. The Compartment will take exposure on the ITRAXX MSCI ESG Screened Europe
Index through credit default swaps (but is not expected to take exposure on the individual credit default
swaps that constitute these indices).

In order to determine the composition of the iTraxx MSCI ESG Screened Europe, the following data
from MSCI ESG Research are used:

- MSCI ESG Business Involvement Screening Research

- MSCI ESG Climate Change Metrics

- MSCI ESG Controversies

- MSCI ESG Ratings

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by the financial product?

The indicators deployed to measure environmental impact are based on the analysis by HIS Markit and
MSCI, as mentioned above.

e Carbon footprint: carbon emission
The carbon footprint of a portfolio is defined as carbon emissions per million dollars invested. The report
by sector and the contribution of each sector is also analysed. The results are presented in two different
forms: 1) total emissions of companies within the financial product, which gives an order of magnitude,
and 2) contribution of each company within the portfolio. The analysis also states if the data are declared
or estimated and how each company is performing in terms of carbon risk management compared to its
peers.

e Carbon efficiency: carbon intensity
The carbon intensity indicator measures the carbon efficiency of a company as total carbon emissions
per total sales. For a portfolio, carbon intensity is defined as the ratio of total carbon emissions to investor
debt to sales. This method shows the carbon efficiency of the portfolio and the amount of carbon
emissions produced for each dollar sold.

e Carbon risk: weighted average of carbon intensity
With this indicator, it is possible to compare the emissions of companies of different sizes and in
different sectors. At the company level, carbon intensity is calculated as carbon emissions per dollar of
turnover. The weighted average carbon intensity is the sum of all these results.

The carbon intensity is presented in two different forms: 1) portfolio issuers with the highest carbon
intensity, and 2) the contribution of each company in the weighted average of the portfolio. The analysis
also states if the data are declared or estimated and how each company is performing in terms of carbon
risk management compared to its peers.

e Stranded assets: fossil fuels reserves
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This indicator shows how many portfolio companies have thermal coal, oil and gas reserves. It also
shows the largest contributors to these reserves and whether these companies have unconventional
reserves such as oil sand, shale oil and shale gas.

e Stranded assets: potential emissions of fossil fuels
Different fuels have different carbon contents and heating values. In order to compare fossil fuel
reserves, we need to know their contribution to greenhouse gas emissions. To do this, we use the
methodology of the Potsdam Institute, which calculates the potential emissions of the fuels and
formulates them in tons of CO2.

To the extent that the total potential emissions from known fossil fuel reserves exceed the emissions
limit for addressing climate change, these reserves may not be usable. In this case, the market value of
the companies that own these reserves may be overvalued.

This indicator shows the companies with the highest potential emissions, the contributors with the
highest potential emissions in the portfolio and whether these companies have unconventional reserves.
The analysis shows the potential emissions by type of reserve and the contribution from reserves used
for energy applications.

e Stranded assets: fossil fuel reserves with high impact

Certain fuels such as coal, oil sand, shale oil and gas have a higher risk of exposure to stranded assets
because they contain more carbon than any other oil or gas. Coal is by far the most carbon-rich fuel and
produces twice the carbon emissions per kwh as natural gas. In addition, unconventional oil and gas can
be more expensive to extract due to geological, technical and environmental problems. This is for
example the case for tar sand. As far as coal is concerned, it is thermal coal that is used to produce
electricity. Both thermal coal and metallurgical coal have a high carbon content. Metallurgical coal is
mainly used in steel production and has very few substitutes. For this reason, a number of investors
believe that thermal coal is vulnerable to depletion and that metallurgical coal still has a future.

This indicator shows the main positions in the portfolio with high impact reserves and potential high
impact emissions.

e Carbon risk management: main participations
An analysis of several key factors is performed, including carbon emissions. This indicator presents the
assessment of the data for this factor for all high-risk companies and for all MSCI World companies.
The carbon management assessment includes trend and performance relative to industry peers. It also
includes companies' reduction targets and a percentage of their efforts to reduce carbon emissions.

e Carbon risk management: energy initiatives
Companies have various strategies to reduce their emissions, especially if they set targets to be achieved
by using cleaner energy and managing their energy consumption. Although these efforts are very
different for each company, three categories are used for the analysis: no effort, little effort and
considerable effort. This indicator presents this information for the portfolio, for the top 5 positions
making considerable efforts, and for the top 5 positions making no efforts.

e  Opportunities : clean technology solutions
A specific analysis is made for companies involved in clean technology solutions. It is made depending
on their sales in different categories: alternative energy, energy efficiency, green building, prevention
of pollution and durable water. This indicator shows the percentage of companies in the portfolio that
are represented in these categories either with their sales or their revenues. An estimation of the sales
revenue is made and the first 10 companies are stated.

No reference benchmark has been designated for the purpose of attaining the sustainable investment
objective.
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What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?
This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No 8

What investment strategy does this financial product follow?

The investment objective is to outperform the benchmark Bloomberg Barclays Euro-
Aggregate Corporate Index on a 3-year period thanks to a diversified exposition to the Investment Grade
European market.

The Compartment will mainly seek to take long exposure to the Markit ITRAXX Index (On the Run)
and the ITRAXX MSCI ESG Screened Europe Index (On the Run) through entering into credit default
swaps.

By taking long exposure, the Compartment will act as seller of protection against credit risk linked to
the investment grade securities composing the Markit ITRAXX Index (On the Run) and the ITRAXX
MSCI ESG Screened Europe Index (On the Run). As such, the Compartment through the credit default
swap, will receive a remuneration from the counterparty in exchange of what it may pay in case of a
default of one or more issuer composing the Markit ITRAXX Index (On the Run) and the ITRAXX
MSCI ESG Screened Europe Index.

The iTraxx MSCI ESG Screened Europe Index applies an ESG screening to determine ESG Screened
Entities. For an entity to be an ESG Screened Entity, it must pass all three screens previously described
(Value- based Screen, Rating-based screen, Controversy-based Screen).

The Compartment is allowed to use Credit Default swaps to short single issuer name for ESG
considerations.
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What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

The restrictive elements of the investment strategy are the three selection criteria of the ITRAXX MSCI
ESG Screened Europe (detailed before):

- Selection screener based on value
- Selection screener based on ESG rating from MSCI
- Selection screener based on MSCI controversies

What is the minimum reduction of the investment perimeter considered before the
application of the investment strategy?

We did not define a minimum reduction of the investment perimeter. However, the three selection
criteria of the ITRAXX MSCI ESG Screened Europe index are applied.

Credit Default swaps may be used to short single issuer name for ESG considerations

What is the policy to assess good governance practices of the investee companies?

The positive governance practices of the invested companies are evaluated through the selection criteria
of ITRAXX MSCI ESG Screened Europe based on the ESG rating of MSCI. The ESG rating of MSCI
assigns specific percentages for each ESG risk, depending on time horizon and impact. ESG ratings are
then combined and normalised to obtain the final ESG rating.

What is the asset allocation planned for this financial product?
At least 20% of investments in this financial product will promote E&S characteristics. As
shown beneath, this product does not realise sustainable investments.

Taxonomy-aligned
0%

Sustainable |
ssomeress NN

characteristics

20%

100%

Investments

#2 Other

oo

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

To be able to meet the financial objective of the product, the asset management team can use derivative
products. They are typically not included in the percentage of investments that promote E&S
characteristics, and indeed not used to meet the environmental or social characteristics promoted.

More, used to hedge the position of the product, derivatives are in line with our ESG policy. Indeed, our
sustainable investor approach and the integration of ESG issues in our process allows us to have a better
understanding of the risks. The use of derivatives to hedge our positions is therefore consistent with our
strategy.

To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The asset management team does not align EU Taxonomy sustainable investments with environmental
objectives as this is not applicable for this financial product which does not realise sustainable
investments.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

W Taxonomy-aligned: M Taxonomy-aligned:

. Fossil gas
Fossil gas )
W Taxonomy-aligned: W Taxonomy-aligned:
Nuclear Nuclear

W Taxonomy-aligned (no
fossil gas & nuclear)

W Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

100%

This graph represents 100% of the total investments.

® Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy?

Yes

No ®

® What is the minimum share of investments in transitional and enabling activities?
N/A

VA What is the minimum share of sustainable investments with an environmental objective
that are not aligned with the EU Taxonomy?
N/A
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a What is the minimum share of socially sustainable investments?
N/A

ﬁ?:’ What investments are included under “#2 Other”, what is their purpose and are there

any minimum environmental or social safeguards?
Investments under “#2 Others” can be used to meet the financial goals of this product, or/and

are included in “#2 Others” because there is a lack of data to guarantee that they respect all the elements
of our ESG strategy.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics
that it promotes?

.

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financial product?

This financial product does not have a benchmark.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?

This financial product does not have a benchmark.

How does the designated index differ from a relevant broad market index?

This financial product does not have a benchmark.

Where can the methodology used for the calculation of the designated index be found?

This financial product does not have a benchmark.

Where can | find more product specific information online?

More product-specific information can be found on the website:
These information are available on the website of Auris Gestion.
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Annex VI - GRAVITY US EQUITY FUND

Pre-contractual disclosure for financial products referred to in Article
8(1) of Regulation (EU) 2019/2088 and Article 6 of Regulation (EU)
2020/852

Product name: GRAVITY US EQUITY FUND Legal entity code:
222100R379W82LVN8M39

Environmental and/or social characteristics

Does this financial product have a sustainable investment goal ?

[ Yes No
01 It will make a minimum of sustainable U It promotes Environmental/Social (E/S)
investments with an environmental characteristics and while it does not have as
objective: % its objective a sustainable investment, it will

have a minimum proportion of ___ % of
LI In economic activities that qualify | sustainahle investments

as environmentally sustainable
under the EU Taxonomy L1 With an environmental objective
in economic activities that qualify as

[ In economic activities that do not environmentally sustainable under
qualify as environmentally the EU Taxonomy

sustainable under the EU Taxonomy

[ It will make a minimum of sustainable in economic activities that do not
investments with a social objective: % qualify as environmentally

sustainable under the EU Taxonomy
[1 With a social objective

X It promotes E/S characteristics but will

not make any sustainable investments

@ What environmental and/or social characteristics are promoted by this financial
product?

In addition to our financial analysis, we are analysing Environmental (E), Social (S) and Governance
(G) criteria. It helps us to perceive the extra-financial issues and the financial risks link to it. This
cohesive research is in line with our different objectives: having a financial performance and protecting
the assets of our clients.

To do this, we have selected and form partnerships with two extra-financial data providers: MSCI and
Spread Research. We use their ESG notations to evaluate and follow the environmental and social
characteristics of the issuers. The analysis rate of the extra-financial score will be above 40%.
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The ESG strategy of the fund is based on two elements:

1. Auris Gestion exclusion policy (Auris Gestion's exclusion policy integrates sectoral, normative
and regulatory constraints)
il. Monitoring of controversies (Application of Auris Gestion's controversy management policy)

No reference benchmark has been designated for the purpose of attaining the sustainable investment

objective.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by the financial product?
For the ESG score of the issuers, MSCI rely on a team of more than 200 analysts and on in-house models
and methodology. It is based on 35 key issues weighted depending on the industry. Here is the list of

these key issues:

Environment

Climate Change

Carbon Emissions

Product Carbon Footprint

Financing Environmental Impact

Climate Change Vulnerability

Natural Capital

Water Stress
Biodiversity & Land Use

Raw Material Sourcing

Pollution &
Waste

Toxic Emissions & Waste
Packaging Material & Waste

Electronic Waste

Environmental
Opportunities

Opportunities in Clean Tech
Opportunities in Green Building

Opportunities in Renewable
Energy

Social

Human Capital

Labor Management
Health & Safety

Human Capital Development
Supply Chain Labor Standards

Product Liability

Product Safety & Quality
Chemical Safety
Consumer Financial Protection

Privacy & Data Security
Respansible Investment

Health & Demographic Risk

Stakeholder Controversial Sourcing
Opposition Community Relations
Social Access to Communications Access to Health Care

Opportunities

Access to Finance

Opportunities in Nutrition &
Health

Figure 1: Key issues analysed by MSCI (source: MSCI)

To complete MSCI research, particularly for the credit research, we use a second specialist partner to
evaluate the issuers’ ESG score: Spread Research. With its in-house methodology, it focuses on the main
challenges related to the company analysed. It allows them to modulate the final score. Here is an extract
of the criteria that can be used:
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Existence and position of the HR
Director

Employee turnover analysis:
- Absolute value

- Trend

- Peers comparison

Accidents

- Absolute value

- Trend

- Peers comparison

Share of the workforce operating

in countries with human rights
issues

Weight of the provisions for
restructuring

Impact of strikes

Level of social controversies

! Environmental

Existence and quality of an
environmental policy

Greenhouse gas emissions analysis
- Absolute value

- Trend

- Peers comparison

Energy consumption

- Trend analysis
- Peers comparison

Exposition to natural disasters

Presence of CAPEX in
environmentally risky locations

Weight of provisions for
environmental issues

Level of environmental

controversies

Exposure to regulatory changes of Sector’s environmental issues
labour conditions

- Probability
- Impact
Integration of social criteria in Exposition to regulatory changes or
procurement practices / consumer habits regarding to the
outsourcing company’s environmental impact

- Probability

- Impact

Mature of activity Water consumption analysis

- Gross value

- Trend analysis

- Peers comparison

- Exposition to water stress
Integration of environmental
criteria in procurement practices
Joutsourcing

Figure 2: Examples of criteria considered by Spread Research (source: Spread Research)

In our ESG methodologies, we had identified several limitations that are presented below.

The first limit consists of working with external data providers. Indeed, these data providers develop
their own in-house models depending on qualitative and quantitative criteria. Therefore, it is important
to consider the analysis bias that could occur when we select our partners. In return, using external data
providers allow us to obtain quality analysis that are well known on the market.

The second limit depends on the choice of multiple data providers. With multiples analysis models, the
scores can be very different from one provider to the other. It is then more difficult to implement their
methodologies into our analysis. However, we believe that limit is manageable and offer us a larger
investment universe.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?
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This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

I“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No x

What investment strategy does this financial product follow?

The Compartment will invest in stocks of issuers incorporated in the US, all sectors and all
market cap size either directly by buying these stocks or indirectly through Total Return Swaps that give
exposure to US stocks according to the below investment process.

The investment strategy of the Compartment is based on a systematic sector selection methodology,
which is as follows:

The investment universe of the Compartment is composed of the 10 following sectors of the S&P 500:
1. communication Services,

ii. consumer discretionary,
1. consumer staples,

iv. energy,

V. financial services,

Vi. health care,

Vil. industrials,

viii.  information technology,
IX. materials,

X. utilities.

Each of the 10 sectors of the S&P 500 is evaluated and then selected as follows through a quantitative
model, which objective is to measure its sensitivity to the macroeconomic environment, as well as its
specific dynamics.

It is also stated that the asset management team exclude from its investment every company involved in
controverted weapons production (nuclear weapons, cluster munitions, anti-personal mine, depleted
uranium).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

The restrictive element of the investment strategy is the Exclusion List Regulations about controversial
weapons.

What is the minimum reduction of the investment perimeter considered before the
application of the investment strategy?

We did not define a minimum reduction of the investment perimeter. However, we systematically apply
the Exclusion List Regulations about controversial weapons.
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What is the policy to assess good governance practices of the investee companies?

The positive governance practices of companies invested are evaluated in the ratings of MSCI and
Spread Research. It is based on the analysis of the Environmental (E), Social (S) and Governmental (G)

criteria.

As part of the ESG rating by MSCI, a first analysis is made on the quality of the governance. Then, it
identifies materialist issues and risks directly linked to the company’s activity and its sector. It also
analyses how the management handles these issues and risks.

To do so, MSClI relies on a team of more than 200 analysts and on an in-house methodology and models
based on key issuers weighted differently depending on the industry analysed. These factors are listed

below:

Governance Corporate Ownership & Control Pay
Governance Board Accounting
Corporate Business Ethics
Behavior Tax Transparency

Figure 3 : Key issues analysed by MSCI (source: MSCI)

In addition to MSCI, our ESG analysis is based on the expertise of our second specialist partner, Spread
Research. It is especially used in the case of credit research. Spread Research dispose of its own in-
house methodology as well and its objective is to identify the main issues related to the activity of the
firm analysed. Here is an extract of the main criteria take into account for Governance:

- Nature of shareholders

- Board size

- Longevity of Board members

- Independence of Board Directors

- Separation of Chairman / CEO positions

- Audit fees

- Length of relationships with Auditors

- Related party transactions

- Tax disputes and controversies of Chairman, CEO, Audit Chief

- CEO variable remunerations

What is the asset allocation planned for this financial product?
At least 40% of investments in this financial product will promote E&S characteristics. As
shown beneath, this product does not realise sustainable investments.
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#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

To be able to meet the financial objective of the product, the asset management team can use derivative
products. They are typically not included in the percentage of investments that promote E&S
characteristics, and indeed not used to attain the environmental or social characteristics promoted.

L2 To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The asset management team does not align EU Taxonomy sustainable investments with environmental
objectives as this is not applicable for this financial product which does not realise sustainable
investments.

® Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy?

Yes

® No

AURIS — Prospectus August 2026
244



1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

W Taxonomy-aligned: M Taxonomy-aligned:

. Fossil gas
Fossil gas )
W Taxonomy-aligned: W Taxonomy-aligned:
Nuclear Nuclear

W Taxonomy-aligned (no
fossil gas & nuclear)

W Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

100%

This graph represents 100% of the total investments.

® What is the minimum share of investments in transitional and enabling activities?

N/A

What is the minimum share of sustainable investments with an environmental objective
that are not aligned with the EU Taxonomy?
N/A

o

o What is the minimum share of socially sustainable investments?
[ ] N/A

Yo What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

Investments under “#2 Others” can be used to meet the financial goals of this product, or/and
are included in “#2 Others” because there is a lack of data to guarantee that they respect all the elements
of our ESG strategy.

Our exclusion policy is applied to the extent of our capacities to investments included in “#2 Others”.
This allows us to mitigate most environmental or social risks and have minimum safeguards in place.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?
This financial product does not have a benchmark.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?
This financial product does not have a benchmark.

How does the designated index differ from a relevant broad market index?
This financial product does not have a benchmark.
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Where can the methodology used for the calculation of the designated index be found?
This financial product does not have a benchmark.

l Where can | find more product specific information online?

More product-specific information can be found on the website:

These information are available on the website of Auris Gestion.

AURIS — Prospectus August 2026
246


https://www.aurisgestion.com/fra/fr/clientsprives/fonds

Annex VIl - GRAVITY WORLD EQUITY FUND

Pre-contractual disclosure for financial products referred to in Article
8(1) of Regulation (EU) 2019/2088 and Article 6 of Regulation (EU)
2020/852

Product name: GRAVITY WORLD EQUITY FUND Legal entity code: TBC

Environmental and/or social characteristics

Does this financial product have a sustainable investment goal ?

LI Yes No
U1 It will make a minimum of sustainable Ul It promotes Environmental/Social (E/S)
investments with an environmental characteristics and while it does not have as
objective: % its objective a sustainable investment, it will

have a minimum proportion of % of
L1 In economic activities that qualify | sustainable investments

as environmentally sustainable

under the EU Taxonomy L1 With an environmental objective

in economic activities that qualify as
[1 In economic activities that do not environmentally sustainable under
qualify as environmentally the EU Taxonomy

sustainable under the EU Taxonomy

] It will make a minimum of sustainable in economic activities that do not
investments with a social objective: % qualify as environmentally

sustainable under the EU Taxonomy
[1 With a social objective

X It promotes E/S characteristics but will

not make any sustainable investments

@ What environmental and/or social characteristics are promoted by this financial
product?

In addition to our financial analysis, we are analysing Environmental (E), Social (S) and Governance
(G) criteria. It helps us to perceive the extra-financial issues and the financial risks link to it. This
cohesive research is in line with our different objectives: having a financial performance and protecting
the assets of our clients.

To do this, we have selected and form partnerships with two extra-financial data providers: MSCI and
Spread Research. We use their ESG notations to evaluate and follow the environmental and social
characteristics of the issuers. The analysis rate of the extra-financial score will be above 40%.
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The ESG strategy of the fund is based on two elements:

1. Auris Gestion exclusion policy (Auris Gestion's exclusion policy integrates sectoral, normative
and regulatory constraints)
il. Monitoring of controversies (Application of Auris Gestion's controversy management policy)

No reference benchmark has been designated for the purpose of attaining the sustainable investment

objective.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by the financial product?
For the ESG score of the issuers, MSCI rely on a team of more than 200 analysts and on in-house models
and methodology. It is based on 35 key issues weighted depending on the industry. Here is the list of

these key issues:

Environment

Climate Change

Carbon Emissions

Product Carbon Footprint

Financing Environmental Impact

Climate Change Vulnerability

Natural Capital

Water Stress
Biodiversity & Land Use

Raw Material Sourcing

Pollution &
Waste

Toxic Emissions & Waste
Packaging Material & Waste

Electronic Waste

Environmental
Opportunities

Opportunities in Clean Tech
Opportunities in Green Building

Opportunities in Renewable
Energy

Social

Human Capital

Labor Management
Health & Safety

Human Capital Development
Supply Chain Labor Standards

Product Liability

Product Safety & Quality
Chemical Safety
Consumer Financial Protection

Privacy & Data Security
Respansible Investment

Health & Demographic Risk

Stakeholder Controversial Sourcing
Opposition Community Relations
Social Access to Communications Access to Health Care

Opportunities

Access to Finance

Opportunities in Nutrition &
Health

Figure 1: Key issues analysed by MSCI (source: MSCI)

To complete MSCI research, particularly for the credit research, we use a second specialist partner to
evaluate the issuers’ ESG score: Spread Research. With its in-house methodology, it focuses on the main
challenges related to the company analysed. It allows them to modulate the final score. Here is an extract
of the criteria that can be used:
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Existence and position of the HR
Director

Employee turnover analysis:
- Absolute value

- Trend

- Peers comparison

Accidents

- Absolute value

- Trend

- Peers comparison

Share of the workforce operating

in countries with human rights
issues

Weight of the provisions for
restructuring

Impact of strikes

Level of social controversies

! Environmental

Existence and quality of an
environmental policy

Greenhouse gas emissions analysis
- Absolute value

- Trend

- Peers comparison

Energy consumption

- Trend analysis
- Peers comparison

Exposition to natural disasters

Presence of CAPEX in
environmentally risky locations

Weight of provisions for
environmental issues

Level of environmental

controversies

Exposure to regulatory changes of Sector’s environmental issues
labour conditions

- Probability
- Impact
Integration of social criteria in Exposition to regulatory changes or
procurement practices / consumer habits regarding to the
outsourcing company’s environmental impact

- Probability

- Impact

Mature of activity Water consumption analysis

- Gross value

- Trend analysis

- Peers comparison

- Exposition to water stress
Integration of environmental
criteria in procurement practices
Joutsourcing

Figure 2: Examples of criteria considered by Spread Research (source: Spread Research)

In our ESG methodologies, we had identified several limitations that are presented below.

The first limit consists of working with external data providers. Indeed, these data providers develop
their own in-house models depending on qualitative and quantitative criteria. Therefore, it is important
to consider the analysis bias that could occur when we select our partners. In return, using external data
providers allow us to obtain quality analysis that are well known on the market.

The second limit depends on the choice of multiple data providers. With multiples analysis models, the
scores can be very different from one provider to the other. It is then more difficult to implement their
methodologies into our analysis. However, we believe that limit is manageable and offer us a larger
investment universe.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?
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This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

I“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No x

What investment strategy does this financial product follow?

The Compartment will invest in stocks of issuers incorporated in the US, Europe and Japan
all sectors and all market cap size. The investment strategy of the Compartment is based on a systematic
sector selection methodology, which is as follows:

The investment universe of the Compartment is composed of the 10 following sectors of the S&P 500;
MSCI Europe and MSCI Japan:

1. communication services,
ii. consumer discretionary,

iil. consumer staples,

iv. energy,

V. financial services,

V. health care,

Vil. industrials,

viii.  information technology,

IX. materials,

X. utilities.

Each of the 10 sectors of the S&P 500, MSCI Europe and MSCI Japan is evaluated and then selected as
follows through a quantitative model, which objective is to measure its sensitivity to the macroeconomic
environment, as well as its specific dynamics.

It is also stated that the asset management team exclude from its investment every company involved in
controverted weapons production (nuclear weapons, cluster munitions, anti-personal mine, depleted
uranium).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

The restrictive element of the investment strategy is the Exclusion List Regulations about controversial
weapons.

What is the minimum reduction of the investment perimeter considered before the
application of the investment strategy?

We did not define a minimum reduction of the investment perimeter. However, we systematically apply
the Exclusion List Regulations about controversial weapons.

What is the policy to assess good governance practices of the investee companies?
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The positive governance practices of companies invested are evaluated in the ratings of MSCI and
Spread Research. It is based on the analysis of the Environmental (E), Social (S) and Governmental (G)

criteria.

As part of the ESG rating by MSCI, a first analysis is made on the quality of the governance. Then, it
identifies materialist issues and risks directly linked to the company’s activity and its sector. It also
analyses how the management handles these issues and risks.

To do so, MSClI relies on a team of more than 200 analysts and on an in-house methodology and models
based on key issuers weighted differently depending on the industry analysed. These factors are listed

below:

Governance Corporate Ownership & Control Pay
Governance Board Accounting
Corporate Business Ethics
Behavior Tax Transparency

Figure 3 : Key issues analysed by MSCI (source: MSCI)

In addition to MSCI, our ESG analysis is based on the expertise of our second specialist partner, Spread
Research. It is especially used in the case of credit research. Spread Research dispose of its own in-
house methodology as well and its objective is to identify the main issues related to the activity of the
firm analysed. Here is an extract of the main criteria take into account for Governance:

- Nature of shareholders

- Board size

- Longevity of Board members

- Independence of Board Directors

- Separation of Chairman / CEO positions

- Audit fees

- Length of relationships with Auditors

- Related party transactions

- Tax disputes and controversies of Chairman, CEO, Audit Chief
- CEO variable remunerations

What is the asset allocation planned for this financial product?
At least 40% of investments in this financial product will promote E&S characteristics. As
shown beneath, this product does not realise sustainable investments.
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#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

To be able to meet the financial objective of the product, the asset management team can use derivative
products. They are typically not included in the percentage of investments that promote E&S
characteristics, and indeed not used to attain the environmental or social characteristics promoted.

L2 To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The asset management team does not align EU Taxonomy sustainable investments with environmental
objectives as this is not applicable for this financial product which does not realise sustainable
investments.

® Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy?

Yes

® No
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1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

W Taxonomy-aligned: M Taxonomy-aligned:

. Fossil gas
Fossil gas )
W Taxonomy-aligned: W Taxonomy-aligned:
Nuclear Nuclear

W Taxonomy-aligned (no
fossil gas & nuclear)

W Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

100%

This graph represents 100% of the total investments.

® What is the minimum share of investments in transitional and enabling activities?

N/A

What is the minimum share of sustainable investments with an environmental objective
that are not aligned with the EU Taxonomy?
N/A

o

o What is the minimum share of socially sustainable investments?
[ ] N/A

Yo What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

Investments under “#2 Others” can be used to meet the financial goals of this product, or/and
are included in “#2 Others” because there is a lack of data to guarantee that they respect all the elements
of our ESG strategy.

Our exclusion policy is applied to the extent of our capacities to investments included in “#2 Others”.
This allows us to mitigate most environmental or social risks and have minimum safeguards in place.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?
This financial product does not have a benchmark.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?
This financial product does not have a benchmark.

How does the designated index differ from a relevant broad market index?
This financial product does not have a benchmark.
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Where can the methodology used for the calculation of the designated index be found?
This financial product does not have a benchmark.

l Where can | find more product specific information online?

More product-specific information can be found on the website:

These information are available on the website of Auris Gestion.
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Annex VIII - GRAVITY EUROPEAN EQUITY FUND

Pre-contractual disclosure for financial products referred to in Article
8(1) of Regulation (EU) 2019/2088 and Article 6 of Regulation (EU)
2020/852

Product name: GRAVITY EUROPEAN EQUITY FUND Legal entity code: TBC

Environmental and/or social characteristics

Does this financial product have a sustainable investment goal ?

LI Yes No
U1 It will make a minimum of sustainable Ul It promotes Environmental/Social (E/S)
investments with an environmental characteristics and while it does not have as
objective: % its objective a sustainable investment, it will

have a minimum proportion of % of
L1 In economic activities that qualify | sustainable investments

as environmentally sustainable
under the EU Taxonemy [] With an enviranmental objective

in economic activities that qualify as

[ In economic activities that do not environmentally sustainable under
qualify as environmentally the EU Taxonomy

sustainable under the EU Taxonomy

] It will make a minimum of sustainable in economic activities that do not
investments with a social objective: % qualify as environmentally

sustainable under the EU Taxonomy
[1 With a social objective

X It promotes E/S characteristics but will

not make any sustainable investments

@ What environmental and/or social characteristics are promoted by this financial
product?

In addition to our financial analysis, we are analysing Environmental (E), Social (S) and Governance
(G) criteria. It helps us to perceive the extra-financial issues and the financial risks link to it. This
cohesive research is in line with our different objectives: having a financial performance and protecting
the assets of our clients.

To do this, we have selected and form partnerships with two extra-financial data providers: MSCI and
Spread Research. We use their ESG notations to evaluate and follow the environmental and social
characteristics of the issuers. The analysis rate of the extra-financial score will be above 40%.
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The ESG strategy of the fund is based on two elements:

1. Auris Gestion exclusion policy (Auris Gestion's exclusion policy integrates sectoral, normative
and regulatory constraints)
il. Monitoring of controversies (Application of Auris Gestion's controversy management policy)

No reference benchmark has been designated for the purpose of attaining the sustainable investment

objective.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by the financial product?

For the ESG score of the issuers, MSCI rely on a team of more than 200 analysts and on in-house models
and methodology. It is based on 35 key issues weighted depending on the industry. Here is the list of

these key issues:

Environment

Climate Change

Carbon Emissions

Product Carbon Footprint

Financing Environmental Impact
Climate Change Vulnerability

Natural Capital

Water Stress
Biodiversity & Land Use

Raw Material Sourcing

Pollution &
Waste

Toxic Emissions & Waste

Packaging Material & Waste

Electronic Waste

Environmental
Opportunities

Opportunities in Clean Tech

Opportunities in Green Building

Opportunities in Renewable
Energy

Social

Human Capital

Labor Management
Health & Safety

Human Capital Development
Supply Chain Labor Standards

Product Liability

Product Safety & Quality
Chemical Safety

Consumer Financial Protection

Privacy & Data Security
Responsible Investment
Health & Demographic Risk

Stakeholder Controversial Sourcing
Opposition Community Relations
Social Access to Communications Access to Health Care

Opportunities

Access to Finance

Opportunities in Nutrition &
Health

Figure 1: Key issues analysed by MSCI (source: MSCI)

To complete MSCI research, particularly for the credit research, we use a second specialist partner to
evaluate the issuers’ ESG score: Spread Research. With its in-house methodology, it focuses on the main
challenges related to the company analysed. It allows them to modulate the final score. Here is an extract
of the criteria that can be used:
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Existence and position of the HR
Director

Employee turnover analysis:
- Absolute value

- Trend

- Peers comparison

Accidents

- Absolute value

- Trend

- Peers comparison

Share of the workforce operating

in countries with human rights
issues

Weight of the provisions for
restructuring

Impact of strikes

Level of social controversies

! Environmental

Existence and quality of an
environmental policy

Greenhouse gas emissions analysis
- Absolute value

- Trend

- Peers comparison

Energy consumption

- Trend analysis
- Peers comparison

Exposition to natural disasters

Presence of CAPEX in
environmentally risky locations

Weight of provisions for
environmental issues

Level of environmental

controversies

Exposure to regulatory changes of Sector’s environmental issues
labour conditions

- Probability
- Impact
Integration of social criteria in Exposition to regulatory changes or
procurement practices / consumer habits regarding to the
outsourcing company’s environmental impact

- Probability

- Impact

Mature of activity Water consumption analysis

- Gross value

- Trend analysis

- Peers comparison

- Exposition to water stress
Integration of environmental
criteria in procurement practices
Joutsourcing

Figure 2: Examples of criteria considered by Spread Research (source: Spread Research)

In our ESG methodologies, we had identified several limitations that are presented below.

The first limit consists of working with external data providers. Indeed, these data providers develop
their own in-house models depending on qualitative and quantitative criteria. Therefore, it is important
to consider the analysis bias that could occur when we select our partners. In return, using external data
providers allow us to obtain quality analysis that are well known on the market.

The second limit depends on the choice of multiple data providers. With multiples analysis models, the
scores can be very different from one provider to the other. It is then more difficult to implement their
methodologies into our analysis. However, we believe that limit is manageable and offer us a larger
investment universe.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?
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This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

I“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No x

What investment strategy does this financial product follow?

The Compartment will invest in stocks of issuers incorporated in Europe, all sectors and all
market cap size.
The investment strategy of the Compartment is based on a systematic sector selection methodology,
which is as follows:
The investment universe of the Compartment is composed of the 10 following sectors of the MSCI

Europe:

1. communication Services,
ii. consumer discretionary,
1. consumer staples,

iv. energy,

V. financial services,

Vi. health care,

Vil. industrials,

viii.  information technology,
IX. materials,

X. utilities.

Each of the 10 sectors of the MSCI Europe is evaluated and then selected as follows through a
quantitative model, which objective is to measure its sensitivity to the macroeconomic environment, as
well as its specific dynamics.

It is also stated that the asset management team exclude from its investment every company involved in
controverted weapons production (nuclear weapons, cluster munitions, anti-personal mine, depleted
uranium).

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

The restrictive element of the investment strategy is the Exclusion List Regulations about controversial
weapons.

What is the minimum reduction of the investment perimeter considered before the
application of the investment strategy?

We did not define a minimum reduction of the investment perimeter. However, we systematically apply
the Exclusion List Regulations about controversial weapons.
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What is the policy to assess good governance practices of the investee companies?

The positive governance practices of companies invested are evaluated in the ratings of MSCI and
Spread Research. It is based on the analysis of the Environmental (E), Social (S) and Governmental (G)

criteria.

As part of the ESG rating by MSCI, a first analysis is made on the quality of the governance. Then, it
identifies materialist issues and risks directly linked to the company’s activity and its sector. It also
analyses how the management handles these issues and risks.

To do so, MSClI relies on a team of more than 200 analysts and on an in-house methodology and models
based on key issuers weighted differently depending on the industry analysed. These factors are listed

below:

Governance Corporate Ownership & Control Pay
Governance Board Accounting
Corporate Business Ethics
Behavior Tax Transparency

Figure 3: Key issues analysed by MSCI (source: MSCI)

In addition to MSCI, our ESG analysis is based on the expertise of our second specialist partner, Spread
Research. It is especially used in the case of credit research. Spread Research dispose of its own in-
house methodology as well and its objective is to identify the main issues related to the activity of the
firm analysed. Here is an extract of the main criteria take into account for Governance:

- Nature of shareholders

- Board size

- Longevity of Board members

- Independence of Board Directors

- Separation of Chairman / CEO positions

- Audit fees

- Length of relationships with Auditors

- Related party transactions

- Tax disputes and controversies of Chairman, CEO, Audit Chief

- CEO variable remunerations

What is the asset allocation planned for this financial product?
At least 40% of investments in this financial product will promote E&S characteristics. As
shown beneath, this product does not realise sustainable investments.
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Taxonomy-aligned
0%

40% 0%
100%
| . . #1B Other E/S
nvestments characteristics
#2 Other
0%
60%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

To be able to meet the financial objective of the product, the asset management team can use derivative
products. They are typically not included in the percentage of investments that promote E&S
characteristics, and indeed not used to attain the environmental or social characteristics promoted.

L2 To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The asset management team does not align EU Taxonomy sustainable investments with environmental
objectives as this is not applicable for this financial product which does not realise sustainable
investments.

® Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy?

Yes

® No
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1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

W Taxonomy-aligned: M Taxonomy-aligned:

. Fossil gas
Fossil gas )
W Taxonomy-aligned: W Taxonomy-aligned:
Nuclear Nuclear

W Taxonomy-aligned (no
fossil gas & nuclear)

W Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

100%

This graph represents 100% of the total investments.

® What is the minimum share of investments in transitional and enabling activities?

N/A

What is the minimum share of sustainable investments with an environmental objective
that are not aligned with the EU Taxonomy?
N/A

o

o What is the minimum share of socially sustainable investments?
[ ] N/A

Yo What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

Investments under “#2 Others” can be used to meet the financial goals of this product, or/and
are included in “#2 Others” because there is a lack of data to guarantee that they respect all the elements
of our ESG strategy.

Our exclusion policy is applied to the extent of our capacities to investments included in “#2 Others”.
This allows us to mitigate most environmental or social risks and have minimum safeguards in place.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?
This financial product does not have a benchmark.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?
This financial product does not have a benchmark.

How does the designated index differ from a relevant broad market index?
This financial product does not have a benchmark.
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Where can the methodology used for the calculation of the designated index be found?
This financial product does not have a benchmark.

l Where can | find more product specific information online?

More product-specific information can be found on the website:

These information are available on the website of Auris Gestion.
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Annex IX - AURIS OBLIG SHORT DURATION

Pre-contractual disclosure for financial products referred to in Article
8(1) of Regulation (EU) 2019/2088 and Article 6 of Regulation (EU)
2020/852

Product name: AURIS OBLIG SHORT DURATION Legal entity code:

213800YKXCGOGVBIK317

Environmental and/or social characteristics

Does this financial product have a sustainable investment goal?

O Yes

X No

O 1t will make a minimum of sustainable
investments with an environmental
objective: %

I In economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

L In economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

I 1t will make a minimum of sustainable
investments with a social objective: %

(1 It promotes Environmental/Social (E/S)
characteristics and while it does not have as
its objective a sustainable investment, it will
have a minimum proportion of ___ % of
sustainable investments

1 With an environmental objective
in economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

1 With an environmental objective
in economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy
L1 With a social objective

It promotes E/S characteristics but will
not make any sustainable investments

¢y

What environmental and/or social characteristics are promoted by this financial product?

In addition to our financial analysis, we analyse Environmental (E), Social (S) and Governance (QG)
criteria. It helps us to perceive the extra-financial issues and the financial risks link to it. This cohesive
research is in line with our different objectives: having a financial performance and protecting the assets
of our clients.

To do this, we have selected and form partnerships with an extra-financial data provider: MSCI. We use
their ESG notations to evaluate and follow the environmental and social characteristics of the issuers.
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The analysis rate of the extra-financial score will be above 90% of the net asset value (calculated to the
exclusion of bonds and other debt securities issued by public or quasi-public issuers, liquid assets held
accessorily).

The ESG strategy of the fund is based on three elements:

1. Auris Gestion exclusion policy (Auris Gestion's exclusion policy integrates sectoral, normative
and regulatory constraints)

il. Best in Universe' strategy

iil. Monitoring of controversies (Application of Auris Gestion's controversy management policy)

No reference benchmark has been designated for the purpose of attaining the sustainable investment
objective.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by the financial product?

For the ESG score of the issuers, MSCI rely on a team of more than 200 analysts and on in-house models
and methodology. It is based on 35 key issues weighted depending on the industry. Here is the list of

these key issues:

Environment

Climate Change

Carbon Emissions
Product Carbon Footprint

Financing Environmental Impact
Climate Change Vulnerability

Natural Capital

Water Stress
Biodiversity & Land Use

Raw Material Sourcing

Pollution &
Waste

Toxic Emissions & Waste
Packaging Material & Waste

Electronic Waste

Environmental
Opportunities

Opportunities in Clean Tech

Opportunities in Green Building

Opportunities in Renewable
Energy

Social

Human Capital

Labor Management
Health & Safety

Human Capital Development

Supply Chain Labor Standards

Product Liability

Product Safety & Quality
Chemical Safety

Consumer Financial Protection

Privacy & Data Security
Responsible Investment
Health & Demographic Risk

Stakeholder Controversial Sourcing
Opposition Community Relations
Social Access to Communications Access to Health Care

Opportunities

Access to Finance

Opportunities in Nutrition &
Health

Figure 1: Key issues analysed by MSCI (source: MSCI)

In our ESG methodologies, we have identified the limitation presented below.

The first limit consists of working with external data providers. Indeed, these data providers develop
their own in-house models depending on qualitative and quantitative criteria. Therefore, it is important
to consider the analysis bias that could occur when we select our partners. In return, using external data
providers allow us to obtain quality analysis that are well known on the market.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?
This product promotes environmental and/or social characteristics but does not realise sustainable
investments.
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How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?

This product promotes environmental and/or social characteristics but does not realise sustainable
investments.

I“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes

Nox

What investment strategy does this financial product follow?

The investment strategy mainly consists of selecting money market instruments (including,
but not limited to, certificates of deposit, treasury certificates and promissory notes) as well as debt
securities from private or public (or similar) issuers or sovereigns with a short maturity (less than 3
years). In the case of debt securities with an issuer call, the most relevant maturity date will be selected
by the management team. The allocation between fixed-rate securities and variable-rate or reviewable
securities will be defined according to interest rate expectations.

It is also stated that the asset management team exclude from its investments: issuers based in
countries/territories identified as tax havens, issuers which violate worldwide standards (Principles of
the UN Global Compact and the United Nations Guiding Principles on Business and Human Rights)
and companies involved in weapons production, casinos and gambling, tobacco production, coal
extraction and electricity production based on coal.

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

The restrictive elements of the investment strategy, besides the sectors exclusions, are the engagement
of improving the ESG quality of the product in comparison to the appropriate investment universes.

The combination of the MSCI analysis results in a score from a scale of 0-10 called “Final Industry-
Adjusted Company Score”. It allows to identify the leaders and the laggards.

In order to maintain our commitment to extra-financial criteria, the “Final Industry-Adjusted Company
Score” of the stocks covered by the MSCI methodology must be higher than the score of its investment
universe (described in our ESG policy) after removal of 20% of the lowest rated stocks.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

We did not define a minimum reduction of the investment perimeter. However, we apply our
exclusion policy.
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What is the policy to assess good governance practices of the investee companies?

The positive governance practices of companies invested are evaluated in the ratings of MSCI. It is
based on the analysis of the Environmental (E), Social (S) and Governance (G) criteria.

As part of the ESG rating by MSCI, a first analysis is made on the quality of the governance. Then, it
identifies materialist issues and risks directly linked to the company’s activity and its sector. It also
analyses how the management handles these issues and risks.

To do so, MSCl relies on a team of more than 200 analysts and on an in-house methodology and models
based on key issuers weighted differently depending on the industry analysed. These factors are listed
below:

Governance Corporate Ownership & Control Pay
Governance Board Accounting
Corporate Business Ethics
Behavior Tax Transparency

Figure 3: Key issues analysed by MSCI (source: MSCI)

What is the asset allocation planned for this financial product?

The objective of the compartment is to have an ESG analysis above 90% of the net asset
value (calculated to the exclusion of bonds and other debt securities issued by public or quasi-public
issuers, liquid assets held accessorily). As shown beneath, this product does not realise sustainable
investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

To be able to meet the financial objective of the product, the asset management team can use derivative
products. They are typically not included in the 90% of investments that promote E&S characteristics,
and indeed not used to meet the environmental or social characteristics promoted.

More, used to hedge the position of the product, derivatives are in line with our ESG policy. Indeed, our
sustainable investor approach and the integration of ESG issues in our process allows us to have a better
understanding of the risks. The use of derivatives to hedge our positions is therefore consistent with our
strategy.

s To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The asset management team does not align EU Taxonomy sustainable investments with environmental
objectives as this is not applicable for this financial product which does not realise sustainable
investments.
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® Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy?

Yes

No ®

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

W Taxonomy-aligned: M Taxonomy-aligned:

Fossil gas Fossil gas

B Taxonomy-aligned: B Taxonomy-aligned:
Nuclear Nuclear

W Taxonomy-aligned (no 100% u Taanomy-aligned (no
fossil gas & nuclear) fossil gas & nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

® What is the minimum share of investments in transitional and enabling activities?

N/A

faa What is the minimum share of sustainable investments with an environmental objective
that are not aligned with the EU Taxonomy?

N/A

. 4 . .. . . .
@ Whatis the minimum share of socially sustainable investments?
N/A

Fal
N g What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

Investments under “#2 Others” can be used to meet the financial goals of this product, or/and
are included in “#2 Others” because there is a lack of data to guarantee that they respect all the elements

of our ESG strategy.
Our exclusion policy is applied to the extent of our capacities to investments included in “#2 Others”.
This allows us to mitigate most environmental or social risks and have minimum safeguards in place.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

A
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How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financial product?

This financial product does not have a benchmark.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?

This financial product does not have a benchmark.

How does the designated index differ from a relevant broad market index?

This financial product does not have a benchmark.

Where can the methodology used for the calculation of the designated index be found?

This financial product does not have a benchmark.

| | Where can | find more product specific information online?

More product-specific information can be found on the website:

The Auris Short Duration has a controversy monitoring policy, a shareholder engagement policy and a
voting policy.

These information are available on the website of Auris Gestion.
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the
investee companies
follow good
governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

ANNEX X. EUROPEAN GENERAL

Pre-contractual disclosure for the financial products referred to
in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Product name: EUROPEAN GENERAL

Legal entity identifier: 213800GDVBY2QMKDVA51

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

o0 Yes

It will make a minimum of
sustainable investments with an
environmental objective: %

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It will make a minimum of
sustainable investments with a
social objective: %

X No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as its
objective a sustainable investment, it will have a
minimum proportion of ___ % of sustainable
investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It promotes E/S characteristics, but will not make
any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The compartment promotes environmental and social characteristics. We systematically
carry out an analysis of Environmental (E), Social (S) and Governance (G) criteria in
addition to financial analysis in order to better understand a fund’s non-financial issues
and the associated financial risks. This is consistent with our objective of seeking
financial performance and protecting our clients’ capital.
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To this end, we have selected external non-financial data providers; these
specialise in assessing and monitoring issuers’ ESG practices, are MSCI and Spread Research.

We therefore use their ESG ratings to assess and monitor the environmental and social characteristics
of both funds and issuers. The non-financial rating methodology is based on three pillars: Environment,
Social and Governance. For each pillar, key themes are defined for each sector, and for each theme,
only the most relevant ESG issues are selected.

In accordance with these data providers’ methodology, the environmental and social characteristics of
the funds’ assets are analysed as follows:

For each of the three ESG pillars (Environmental, Social, Governance), sub-themes and key issues are
selected in line with the sector of activity. For each key theme, indicators are identified and weighted
according to a materiality matrix based on our data providers’ approach.

Key environmental and social issues specific to the sector are identified based on the environmental
impact or social externalities that may generate unforeseen costs for a given company or sector.

The environmental characteristics promoted include — but are not limited to: climate change, water
resource management, natural capital, pollution and waste, and environmental opportunities (green
technologies, low-impact real estate, renewable energy, etc.).

The social characteristics promoted include — but are not limited to: occupational accident risk
management, labour relations, relations with the local community, personal data security, demographic
changes, and social opportunities (access to finance, means of communication, healthcare, etc.).

Auris Gestion seeks to incorporate a company’s ability to anticipate and manage ESG risks and to
identify the sustainability opportunities inherent in its sector of activity.

The exclusion policy and the controversy management policy are also central to Auris Gestion’s
approach and aim to exclude from its potential investments assets exposed to significant sustainability
risks or which may have a significant negative impact on sustainability factors.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The environmental and social characteristics promoted by the compartment are reflected in the
ESG ratings.

To measure the achievement of environmental and social characteristics, Auris Gestion relies
on the ESG process, which involves selecting issuers based on their ESG performance as
described above.

The analysis and E, S and G ratings of issuers and/or the analysis of authorised funds is carried
out using data from our data providers (MSCI and Spread Research).
Depending on the asset class, Auris Gestion has implemented a specific methodology
- Issuers (MSCI ESG Rating): equity markets, bond markets and issuers of structured
products.
- Issuers (Spread Research, covering approximately 230 European issuers): high-
yield, crossover, corporate hybrid and convertible bond markets.
- SFDR classification: funds and ETFs
- Charter on ESG structured products: structured products
Details of our methodology are available in our ESG investment policy and in Article 10 of the
product.
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In the specific reporting for the compartment, we will report the specific performance of the following

indicators:
Theme PAI Methodology/Indicator
Environmental No. 2: carbon footprint | tonnes of CO2 equivalents per million in
enterprise value
Social No. 12: gender pay | unadjusted average gender pay gap within the
gap; companies concerned
Governance No. 13: gender | average female-to-male ratio in the
diversity within | governance bodies of the companies
governance bodies. concerned, as a percentage of the total number
of members

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

This -compartment promotes environmental and/or social characteristics but does not make
sustainable investments.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment objective?

Principal adverse
impacts are the
most significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human
rights, anti-
corruption and
anti-bribery
matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

This compartment promotes environmental and/or social characteristics but does not
make sustainable investments.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?

This compartment promotes environmental and/or social characteristics but does not
make sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.
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Does this financial product consider principal adverse impacts on
sustainability factors?

1 (j)
S Yes

x No

Measuring the main adverse impacts involves a different use of non-financial data; at this
stage, we have decided to prioritise the identification of sustainability risks, in line with our
approach to managing ESG risks, and in order to provide a robust methodology. At this stage,
we have therefore chosen not to disclose all the main adverse impacts for this compartment.

Furthermore, the following PAI are taken into account for the rest of the portfolio through
AURIS GESTION’s engagement policy:
- No. 2: carbon footprint; indicator: tonnes of CO2 equivalents per million in enterprise

value

- No. 12: gender pay gap; indicator: average unadjusted pay gap between men and women
within the companies concerned

- No. 13: gender diversity on governing bodies; indicator: average female-to-male ratio on
the governing bodies of the companies concerned, as a percentage of the total number
of members

Greenhouse gas emissions

Carbon footprint Note MSCI ESG Ratings

Social et personnel matters

12 |Unadjusted gender pay gap Note MSCI ESG Ratings
13 |Gender diversity within governing bodies Note MSCI ESG Ratings
C_}
.. What investment strategy does this financial product follow?
x
The investment
§tratc:gy gl:'des What are the binding elements of the investment strategy used to select the
Investmen
decisions based on investments to attain each of the environmental or social characteristics promoted
factors such as by this financial product?
investment T . . .
e 2 The product’s target objective is to achieve, over the recommended investment horizon, an
tolerance. annualised return net of fees that outperforms its benchmark index, through active and

discretionary management.

Once issuers have been analysed for their non-financial issues, these environmental and social
characteristics are taken directly into account in the construction of the compartment’s
investable universe.

The ESG strategy consists of investing at least 90% of its net assets (excluding cash) in financial
instruments that incorporate a non-financial approach from the outset.

For each asset class, Auris Gestion defines a responsible investment universe based on an initial
universe to which a non-financial filter is applied. This filter consists of applying the exclusion
policy, monitoring controversies, and taking into account the investment’s ESG rating and
certain specific indicators.
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Good governance
practices include
sound
management
structures,
employee
relations,
remuneration of
staff and tax
compliance.

Thus, this compartment excludes, in particular, underlying assets with the following
characteristics: registered office located in a tax haven, companies involved in the production
of controversial weapons, gambling, tobacco production, coal mining and coal-related energy
production, or issuers suspected of serious and/or repeated violations of one or more principles
of the United Nations Global Compact or the UN Guiding Principles on Business and Human
Rights. More generally, this AIF also excludes any issuer involved in one or more controversies
deemed ‘very serious’ under the issuer’s ESG controversy management policy.

This approach ensures that, when constructing the portfolio of this compartment, the focus is on
assets with superior overall ESG performance and greater sustainability, thereby reducing the
Fund’s exposure to sustainability risks.

To ensure the commitment to incorporating non-financial criteria is meaningful, the fund aims
to achieve an ESG score higher than that of its investment universe after eliminating at least
20% of the lowest-rated securities (a score-improvement approach).

Furthermore, when the compartment combines two data sources (MSCI and SpreadResearch),
the approach adopted by Auris Gestion requires the application of a dual rating improvement
constraint.

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

The approach adopted by Auris Gestion is a rating improvement approach. Consequently, no
minimum reduction in the investment scope is considered. However, we systematically apply
the aforementioned exclusion policy.

Furthermore, within the portfolio, at least 90% of the compartment’s investments, made directly
and/or through feeder funds, are selected by Auris Gestion on the basis of Environmental, Social
and Governance criteria.

What is the policy to assess good governance practices of the investee companies?

Good corporate governance practices are assessed using the ratings from our data providers
described above, with regard to the following areas: board of directors, remuneration,
governance and control, accounting, business ethics, and tax transparency.

Governance is assessed using an approach that quantifies the gap between a company’s
governance practices and what is considered best practice, and identifies the governance risks
faced by its investors. A deduction-based rating model is applied, in which each company starts
with a perfect score of 10 and rating deductions are applied based on the assessment of key
indicators.

Here is an extract of the main criteria taken into account for Governance:
- Nature of shareholders

- Size of the board of directors

- Tenure of board members

- Independence of directors

- Separation of the roles of Chairman and Chief Executive Officer

- Audit fees

- Duration of the relationship with the auditors

- Transactions with related parties

- Taxdisputes and controversies involving the Chairman, the Chief Executive Officer and the
Head of Audit

- Variable remuneration of the CEO
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- Corporate ethics and governance

Furthermore, Auris Gestion has established a voting policy, the criteria of which are strengthened each
year to maintain high standards for issuers. Auris Gestion considers the exercise of voting rights to be
an essential step in promoting good governance practices in listed companies.

What is the asset allocation planned for this financial product?
P O Y The planned allocation for this -compartment are as follow:
Ve

Asset allocation

describes the

share of Min 50%
investments in

specific assets.
J— #1 ble

100%

0%

Taxonomy-aligned
activities are Investment¥
expressed as a share
of: #2 Other
- turnover

reflecting the

share of revenue

—|_ #1B Other E/S

characteristics

ax 50%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the

frof“_g,ree” environmental or social characteristics promoted by the financial product.
activities of
investee #20ther includes the remaining investments of the financial product which are neither aligned with the
companies environmental or social characteristics, nor are qualified as sustainable investments.
- capital The category #1 Aligned with E/S characteristics covers:
expenditure - The sub-category #1A Sustainable covers sustainable investments with environmental or social

objectives.

(CapEx) showing ) ) ) )
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or

the green . - . . .

. social characteristics that do not qualify as sustainable investments.

investments made

by investee

companies, e.g. for

a transition to a How does the use of derivatives attain the environmental or social characteristics

green economy.
operational
expenditure
(OpEXx) reflecting
green operational

promoted by the financial product?
In order to achieve the compartment’s financial objective, the asset management team
may use derivatives.

Derivative financial instruments are not used to achieve the environmental or social

activities of . o .
investee characteristics promoted by the compartment. Derivatives are used to hedge investment
companies positions. The use of derivatives to hedge our positions is consistent with our strategy.

AURIS — Prospectus August 2026
274



To comply with the
EU Taxonomy, the
criteria for fossil
gas include
limitations on
emissions and
switching to
renewable power
or low-carbon fuels
by the end of 2035.
For nuclear
energy, the criteria
include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

ra
are

sustainable
investments with
an environmental
objective that do
not take into
account the
criteria for
environmentaly
sustainable
economic activities
under the EU
Taxonomy.

To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities
that comply with the EU Taxonomy??

Yes:

In fossil gas In nuclear energy

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of
the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
0%
o, )
Taxonomy-aligned: Q\A’ Taxonomy-aligned: ~
Fossil gas Fossil gas
® Taxonomy-aligned: B Taxonomy-aligned: \
Nuclear ‘ Nuclear
m Taxonomy-aligned (no 100% ® Taxonomy-aligned (no 100%
(] .
fossil gas & nuclear) fossil gas & nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 70% of the total investments.

*  For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The minimum proportion of investments in transitional and enabling activities within
the meaning of the EU Taxonomy Regulation is 0% for transitional activities and 0%
for enabling activities.

What is the minimum share of sustainable investments with an environmental

fua
objective that are not aligned with the EU Taxonomy?
The minimum proportion of sustainable investments with an environmental
objective that are not aligned with the EU taxonomy is 0%.
a What is the minimum share of socially sustainable investments?

The minimum proportion of socially sustainable investments is 0%.

3 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective
- see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic
activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)

2022/1214.
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.

an

e

e
W

I;_I(vm—)

What investments are included under “#2 Other”, what is their purpose and
are there any minimum environmental or social safeguards?

The #2 Other category may account for up to 10% of the portfolio. This share includes
the remaining investments of the compartment that are neither aligned with
environmental or social characteristics nor considered sustainable investments, namely:
cash, derivatives held for hedging purposes and issuers not covered by an ESG rating.
Nevertheless, Auris Gestion ensures that these issuers comply with the exclusion policy
and are not the subject of controversy.

Is a specific index designated as a reference benchmark to determine whether
this financial product is aligned with the environmental and/or social
characteristics that it promotes?

How is the reference benchmark continuously aligned with each of the environmental
or social characteristics promoted by the financial product?
This compartment has not designated an ESG benchmark.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?
This compartment has not designated an ESG benchmark.

How does the designated index differ from a relevant broad market index?
This compartment has not designated an ESG benchmark index.

Where can the methodology used for the calculation of the designated index be
found?
This compartment has not have a designated ESG benchmark index.

Where can | find more product specific information online?

This information is available on the Auris Gestion website:
https://www.aurisgestion.com/
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the
investee companies
follow good
governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

ANNEX XI- IDAM SMALL EURO

Pre-contractual disclosure for the financial products referred to
in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Product name: IDAM SMALL EURO Legal entity identifier: 213800M7QSME62ZU8523

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

o0 Yes o ® No
It will make a minimum of It promotes Environmental/Social (E/S)
sustainable investments with an characteristics and while it does not have as its
environmental objective: % objective a sustainable investment, it will have a
minimum proportion of % of sustainable
in economic activities that investments

qualify as environmentally
sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that qualify as environmentally

sustainable under the EU Taxonomy
in economic activities that do

not qualify as environmentally
sustainable under the EU

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU

Taxonomy
Taxonomy
with a social objective
It will make a minimum of s Itpromotes E/S characteristics, but will not make
sustainable investments with a any sustainable investments

social objective: %

What environmental and/or social characteristics are promoted by this
financial product?

The compartment promotes environmental and social characteristics. We systematically
carry out an analysis of Environmental (E), Social (S) and Governance (G) criteria
alongside financial analysis in order to better understand a fund’s non-financial issues
and the associated financial risks. This is consistent with our objective of seeking
financial performance and protecting our clients’ capital.

To this end, we have selected external non-financial data providers; these
specialise in assessing and monitoring issuers’ ESG practices, are MSCI and Spread
Research.
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We therefore use their ESG ratings to assess and monitor the environmental and social characteristics
of both funds and issuers. The non-financial rating methodology is based on three pillars: Environment,
Social and Governance. For each pillar, key themes are defined for each sector, and for each theme
only the most relevant ESG issues are selected.

According to these data providers’ methodology, the environmental and social characteristics of the
funds’ assets are analysed as follows:

For each of the three ESG pillars (Environment, Social, Governance), sub-themes and key issues are
selected in line with the sector of activity. For each key theme, indicators are determined and weighted
according to a materiality matrix based on our data providers’ approach.

Key sector-specific environmental and social issues are identified based on the environmental impact
or social externalities that may generate unforeseen costs for a given company or sector.

The environmental characteristics assessed include — but are not limited to: climate change, water
resource management, natural capital, pollution and waste, and environmental opportunities (green
technologies, low-impact real estate, renewable energy, etc.).

The social characteristics promoted include — but are not limited to: occupational accident risk
management, labour relations, relations with the local community, personal data security, demographic
changes, and social opportunities (access to finance, means of communication, healthcare, etc.).

Auris Gestion seeks to incorporate a company’s ability to anticipate and manage ESG risks and to
identify the sustainability opportunities inherent in its sector of activity.

The exclusion policy and the controversy management policy are also central to Auris Gestion’s
approach and aim to exclude from its potential investments assets exposed to significant sustainability
risks or which may have a significant negative impact on sustainability factors.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The environmental and social criteria promoted by the compartment are reflected in the ESG ratings.
To measure the achievement of environmental and social characteristics, Auris Gestion relies on the
ESG process, which involves selecting issuers based on their ESG performance as described above.

The analysis and E, S and G ratings of issuers and/or the analysis of authorised funds is carried out using
data from our data providers (MSCI and Spread Research).
Depending on the asset class, Auris Gestion has implemented a specific methodology

- Issuers (MSCI ESG Rating): equity markets, bond markets and issuers of structured products.

- Issuers (Spread Research, covering approximately 230 European issuers): high-yield, crossover,
corporate hybrid and convertible bond markets.

- SFDR classification: funds and ETFs

- Charter on ESG structured products: structured products

Details of our methodology are available in our ESG investment policy and in Article 10 of the
product.

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?
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This compartment promotes environmental and/or social characteristics but does not
make sustainable investments.

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

How have the indicators for adverse impacts on sustainability factors been
taken into account?

This compartment promotes environmental and/or social characteristics but
does not make sustainable investments.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights?

This compartment promotes environmental and/or social characteristics but
does not make sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

Yes

b 4 No
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What investment strategy does this financial product follow?

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics promoted
by this financial product?

The product’s target objective is to achieve, over the recommended investment horizon,
an annualised return net of fees that outperforms its benchmark index, through active
and discretionary management.

Once issuers have been analysed for their non-financial issues, these environmental and
social characteristics are taken directly into account in the construction of the
compartment’s investable universe.

The ESG strategy consists of investing at least 50% of its net assets (excluding cash) in
financial instruments that incorporate a non-financial approach from the outset.

For each asset class, Auris Gestion defines a responsible investment universe based on
an initial universe to which a non-financial filter is applied. This filter consists of
applying the exclusion policy, monitoring controversies, and taking into account the
investment’s ESG rating and certain specific indicators.

Thus, this compartment excludes, in particular, underlying assets with the following
characteristics: registered office located in a tax haven, companies involved in the
production of controversial weapons, gambling, tobacco production, coal mining and
coal-related energy production, or issuers suspected of serious and/or repeated
violations of one or more principles of the United Nations Global Compact or the UN
Guiding Principles on Business and Human Rights. More generally, this AIF also
excludes any issuer involved in one or more controversies deemed ‘very serious’ under
the issuer’s ESG controversy management policy.

This approach ensures that, when constructing the portfolio of this compartment, the
focus is on assets with superior overall ESG performance and greater sustainability,
thereby reducing the Fund’s exposure to sustainability risks.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

No minimum reduction in the investment scope is considered. However, we
systematically apply the aforementioned exclusion policy.

Furthermore, within the portfolio, at least 50% of the compartment’s investments, made
directly and/or through feeder funds, are selected by Auris Gestion on the basis of
Environmental, Social and Governance criteria.

What is the policy to assess good governance practices of the investee companies?

Good corporate governance practices are assessed using the ratings from our data
providers described above, with regard to the following areas: board of directors,
remuneration, governance and control, accounting, business ethics, and tax transparency.

Governance is assessed using an approach that quantifies the gap between a company’s
governance practices and what is considered best practice, and identifies the governance
risks faced by its investors. A deduction-based rating model is applied, in which each
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company starts with a perfect score of 10 and rating deductions are applied based on the
assessment of key indicators.

Here is an extract of the main criteria taken into account for Governance:

- Nature of shareholders

- Size of the board of directors

- Tenure of board members

- Independence of directors

- Separation of the roles of Chairman and Chief Executive Officer

- Audit fees

- Duration of the relationship with the auditors

- Transactions with related parties

- Tax disputes and disputes involving the Chairman, the Chief Executive

Officer and the Head of Audit

- Variable remuneration of the CEO

- Corporate ethics and governance
Furthermore, Auris Gestion has established a voting policy, the criteria of which are
strengthened each year to maintain high standards for issuers. Auris Gestion considers
the exercise of voting rights to be an essential step in promoting good governance
practices in listed companies.

What is the asset allocation planned for this financial product?

The planned allocation for this compartment are as follow:

#1A Durable 0%

#1B Other E/S
characteristics

Min 50%

Investments 100%

100% #2 Other

Max 50%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.
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To what minimum extent are sustainable

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

In order to achieve the compartment’s financial objective, the asset management team
may use derivatives.

Derivative financial instruments are not used to achieve the environmental or social
characteristics promoted by the compartment. Derivatives are used to hedge investment
positions. The use of derivatives to hedge our positions is consistent with our strategy.

environmental objective aligned with the EU Taxonomy?

Yes:

In fossil gas

No

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds?*, the first graph shows the Taxonomy alignment in relation to all the investments of
the financial product including sovereign bonds, while the second graph shows the Taxonomy

Does the financial product invest in fossil gas and/or nuclear energy related activities
that comply with the EU Taxonomy*?

In nuclear energy

alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments

including sovereign bonds*

Taxonomy-aligned:
Fossil gas

B Taxonomy-aligned:
Nuclear

W Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

0%
~

100%

2. Taxonomy-alignment of investments
excluding sovereign bonds*
0%
Taxonomy-aligned: ~
Fossil gas
W Taxonomy-aligned: ‘
Nuclear
B Taxonomy-aligned (no 100%
fossil gas & nuclear)
Non Taxonomy-aligned

This graph represents 70% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

4 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective
- see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities

that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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What is the minimum share of investments in transitional and enabling activities?
The minimum proportion of investments in transitional and enabling activities within
the meaning of the EU Taxonomy Regulation is 0% for transitional activities and 0%
for enabling activities.

What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

The minimum proportion of sustainable investments with an environmental objective
that are not aligned with the EU taxonomy is 0%.

What is the minimum share of socially sustainable investments?
The minimum proportion of socially sustainable investments is 0%.

What investments are included under “#2 Other”, what is their purpose and
are there any minimum environmental or social safeguards?

The #2 Other category may account for up to 50% of the portfolio. This share includes
the remaining investments of the compartment that are neither aligned with
environmental or social characteristics nor considered sustainable investments, namely:
cash, derivatives held for hedging purposes, and issuers not covered by an ESG rating.
Nevertheless, Auris Gestion ensures that these issuers comply with the exclusion policy
and are not the subject of controversy.

Is a specific index designated as a reference benchmark to determine whether
this financial product is aligned with the environmental and/or social
characteristics that it promotes?

How is the reference benchmark continuously aligned with each of the environmental
or social characteristics promoted by the financial product?
This compartment has not designated an ESG benchmark.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?
This compartment has not designated an ESG benchmark.

How does the designated index differ from a relevant broad market index?
This compartment has not designated an ESG benchmark index.

Where can the methodology used for the calculation of the designated index be
found?
This compartment does not have a designated ESG benchmark index.

Where can | find more product specific information online?

This information is  available the Auris Gestion  website:

https://www.aurisgestion.com/

on
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Annex Xl — EUROPEAN SHIELD FUND

Pre-contractual disclosure for financial products referred to in
Article 8(1) of Regulation (EU) 2019/2088 and Article 6 of
Regulation (EU) 2020/852

Product name: European Shield Fund, (the “Compartment”)
Legal entity identifier: 213800D1MTFVQP8WU519

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

o0 Yes e %
It will make a minimum of It promotes Environmental/Social (E/S)
sustainable investments with an characteristics and while it does not have as its
environmental objective: % objective a sustainable investment, it will have a
minimum proportion of 0.00% of sustainable
in economic activities that investments
qualify as environmentally
sustainable under the EU with an environmental objective in economic
Taxonomy activities that qualify as environmentally

sustainable under the EU Taxonomy
in economic activities that do
not qualify as environmentally with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU

sustainable under the EU

Taxonomy
Taxonomy
with a social objective
It will make a minimum of It promotes E/S characteristics, but will not
X . o
sustainable investments with a make any sustainable investments

social objective: %

What environmental and/or social characteristics are promoted by this financial

L L[ =}
N _d product?

Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

The Compartment promotes environmental and social characteristics. We
systematically carry out an analysis of Environmental (E), Social (S) and Governance
(G) criteria in addition to financial analysis in order to better understand the non-
financial issues of the Compartment and the associated financial risks.

To this end, we have selected external non-financial data providers, namely MSCI and
Spread Research. We use their ESG ratings to assess and monitor the environmental and
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social characteristics of both investment funds and issuers. The non-financial rating
methodology is based on three pillars: Environment, Social and Governance. For each
pillar, key themes are defined for each sector, and for each theme, only the most relevant
ESG issues are selected.

According to the methodology of these data providers, the environmental and social
characteristics of investment fund assets are analysed as follows:
- for each of the three ESG pillars (Environment, Social, Governance), sub-themes
and key issues are selected in line with the sector of activity;
- for each key theme, indicators are determined and weighted according to a
materiality map based on our data providers' approach.

Key environmental and social issues specific to the sector are determined based on the
environmental impact or social externalities that may generate unforeseen costs for a
given company or sector.

The environmental characteristics promoted include, but are not limited to: climate
change, water resource management, natural capital, pollution and waste, and
environmental opportunities (green technologies, low-impact real estate, renewable
energies, etc.).

The social characteristics promoted include, but are not limited to: occupational accident
risk management, wage relations, local community relations, personal data security,
demographic changes, social opportunities (access to finance, means of communication,
healthcare, etc.).

The Management Company seeks to integrate the ability of the investments to anticipate
and manage ESG risks and identify sustainability opportunities inherent in the activity
sector.

The exclusion policy and controversy management policy are also central to the
Management Company's approach and aim to exclude from its potential investments
assets that are exposed to significant sustainability risks or that may have a significant
negative impact on sustainability factors.

What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The environmental and social characteristics promoted by the Compartment are
reflected in ESG ratings. To measure the achievement of environmental and social
characteristics, the Management Company relies on the ESG process, which selects
issuers based on their ESG performance as described above.

The analysis and E, S and G ratings of issuers and/or the analysis of investment funds
are carried out using data from our data providers (MSCI and Spread Research).
Depending on the asset class, Auris Gestion has implemented a specific methodology:

- Issuers (MSCI ESG Rating): equity, bond and structured product markets;

- Issuers (Spread Research/Lucror, which covers approximately 230 European
issuers): high-yield, crossover, hybrid corporate and convertible bond markets;

- SFDR classification: funds and ETFs;

- ESG structured products charter: structured products.

AURIS — Prospectus August 2026
285



Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti -
corruption and

anti - bribery

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable investment
contribute to such objectives?

The Compartment promotes environmental and/or social characteristics but does not
make sustainable investments.

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

How have the indicators for adverse impacts on sustainability factors been taken
into account?

The Compartment promotes environmental and/or social characteristics but does
not make sustainable investments.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:

The Compartment promotes environmental and/or social characteristics but does
not make sustainable investments

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability
factors?

Yes.

X No

Measuring the main negative impacts involves using non-financial data in a different
way. At this stage, the Management Company has decided to focus on identifying
sustainability risks, in line with its ESG risk management approach, in order to offer a
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robust methodology. At this stage, the Management Company has therefore chosen not
to disclose all of the main negative impacts for the Compartment.

In addition, the following PAI are taken into account for the rest of the portfolio through
the Management Company's engagement policy:

- No. 2: carbon footprint; indicator: tonnes of CO2 equivalents per million in
enterprise value

- No. 12: gender pay gap; indicator: average unadjusted pay gap between men
and women within the companies concerned

- No. 13: gender diversity within governance bodies. Indicator: average
female/male ratio in the governance bodies of the companies concerned, as a
percentage of the total number of members

Greenhouse gas emissions

Carbon footprint Note MSCI ESG Ratings

Social et personnel matters
12 |Unadjusted gender pay gap Note MSCI ESG Ratings
13 |Gender diversity within governing bodies Note MSCI ESG Ratings

What investment strategy does this financial product follow?

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The Compartment's target objective is to achieve, over 5 years, an annualised
performance net of fees that exceeds that of its benchmark index, within the framework
of active and discretionary management.

Once issuers have been analysed in terms of their non-financial issues, these
environmental and social characteristics are taken directly into account in the
construction of the investment universe of the Compartment.

The ESG strategy consists of investing at least 50% of its net assets (excluding cash) in
financial instruments that incorporate a non-financial approach upstream.

For each asset class, the Management Company defines a responsible investment
universe based on an initial universe to which a non-financial filter is applied. This filter
consists of applying the exclusion policy, monitoring controversies and taking into
account the ESG rating of the investment and certain specific indicators.

Thus, the Compartment excludes, in particular, underlying assets with the following
characteristics: registered office located in a tax haven, companies involved in the
production of controversial weapons, gambling, tobacco production, coal mining and
coal-related energy production, or issuers suspected of serious and/or repeated
violations of one or more principles of the United Nations Global Compact or the United
Nations Guiding Principles on Business and Human Rights. More generally, the
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Compartment also excludes any issuer involved in one or more controversies considered
"very serious" according to the ESG controversy management policy for issuers.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

No minimum reduction in the scope of investment is considered. However, we
systematically apply the above-mentioned exclusion policy.

Furthermore, within the portfolio, at least 50% of the Compartment's investments, made
directly and/or through investment funds, are selected by the Management Company on
the basis of Environmental, Social and Governance criteria.

What is the policy to assess good governance practices of the investee companies?

Good corporate governance practices are assessed using the ratings provided by our data
suppliers, as described above, in relation to the following areas: board of directors,
remuneration, governance and control, accounting, business ethics and tax transparency.

Governance is assessed using an approach that quantifies the gap between a company's
governance practices and what is considered best practice, and identifies the governance
risks faced by its investors. A deduction-based rating model is applied, in which each
company starts with a perfect score of 10 and rating deductions are applied based on the
assessment of key indicators.

Here is an excerpt of the main criteria taken into account for Governance:
- Nature of shareholders
- Size of the board of directors
- Tenure of board members
- Independence of directors
- Separation of the roles of Chairman and Chief Executive Officer
- Audit fees
- Duration of relationships with auditors
- Transactions with related parties
- Tax disputes and controversies involving the Chairman, Chief Executive
Officer, and Chief Audit Executive
- Variable remuneration of the Chief Executive Officer
- Company ethics and governance

In addition, the Management Company has defined a voting policy, the criteria for
which are strengthened each year to maintain high standards for issuers. The
Management Company considers the exercise of voting rights to be essential for
promoting good governance practices in listed companies.
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What is the asset allocation planned for this financial product?
The planned allocation for this Compartment is:

[0%]

#1A Sustainable

[Min 50%]

Investments
100

#2 Other

[100]

[Max 50%]

#1 Aligned with the environmental/social characteristics includes investments used to
achieve the environmental or social characteristics promoted by the financial product.

#2 Other includes other investments made by the fund that are neither aligned with
environmental or social characteristics nor classified as sustainable investments.

Category #1 Aligned with E/S characteristics covers:

- Sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- Sub-category #1B Other ES characteristics covers investments aligned with environmental
or social characteristics that are not classified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

In order to achieve the financial objective of the UCI, the asset management team may
use derivatives.

Derivative financial instruments are not used to achieve the environmental or social
characteristics promoted by the UCI. Derivatives are used to hedge investment positions.
The use of derivatives to hedge our positions is consistent with our strategy.
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To what minimum extent are sustainable investments with an

== environmental objective aligned with the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities
that comply with the EU Taxonomy®°?
Yes:

In fossil gas In nuclear energy
X No

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than
sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignement of investments
including sovereign bonds* including sovereign bonds*
Taxonomy-aligned: Taxonomy-aligned:
Fossil Gas Fossil Gas
= Taxonomy-aligned: = Taxonomy-aligned:
Nuclear Nuclear

m Taxonomy-aligned: (no
fossil gas and nuclear)
= Non Taxonomy-aligned

m Taxonomy-aligned: (no
fossil gas and nuclear)
= Non Taxonomy-aligned

100% 100%

This graph represents 100% of the total investments

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The minimum share of investments in transitional and enabling activities as defined by
the European Taxonomy Regulation is 0% for transitional activities and 0% for enabling
activities.

ra What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

The minimum share of sustainable investments with an environmental objective that
are not aligned with the EU taxonomy is 0%.

economic activities

under the EU
Taxonomy.

5 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy
objective - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy
economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation
(EU) 2022/1214.
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What is the minimum share of socially sustainable investments?

The minimum share of socially sustainable investments is 0%.

an What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

Category “#2 Other” can account for up to 50% of the portfolio. This share includes the
remaining investments of the Compartment that are neither aligned with environmental
or social characteristics nor considered sustainable investments, namely: cash,
derivatives for hedging purposes and issuers not covered by an ESG rating. Nevertheless,
the Management Company ensures that these issuers comply with the exclusion policy
and are not subject to controversy.

: Is a specific index designated as a reference benchmark to determine whether
'\/‘ this financial product is aligned with the environmental and/or social
characteristics that it promotes?
Reference
benchmarks are No, the Compartment has not designated an ESG benchmark index.

indexes to
YRR W How is the reference benchmark continuously aligned with each of the

the financial environmental or social characteristics promoted by the financial product?
product attains the
environmental or
social
characteristics that
they promote.

N/A.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

N/A..
How does the designated index differ from a relevant broad market index?
N/A..

Where can the methodology used for the calculation of the designated index be
found?

N/A.

E@ Where can | find more product specific information online?

More product-specific information can be found on the Management Company website:
https://aurisgestion.com
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