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The following summary is qualifie its entirety by reference to the more detailed information iethesdtere in this
Prospectus.

Active Ownership

Voting and engagement apply to thefGoth. As a signatory to teited NationBrinciples for Responsible Investments,
Robecs dedicated Active Ownership team conducts engagement activitiesclesdstated objectives. Voting is done

based on the International Corporate Governance Network (ICGN) principles and local governance codes. More informatic
RIANG voting and engagement activities performed in relation to-thedésiyy includinipe latest active ownership report,

can be found omww.robeco.com/si

Administration Agent
J.P. Morgan SE, Luxembourg Brappleinted by the Management Company to perform thesadhtion functions.

Affiliated Entjt
Any direct or indirect subsidiary of ORIX Corporation Europe N.V.

Articles of Incorporation
The Compalgyarticles of incorporation as may be amended from time to time.

AUD
Australian Dollar

Auditor
KPMG Luxembousgciété coopératiappointed by the Company as approved statutory auditor of the Company.

Benchmark
An index that is used to measure ¢n@pnance of a Sfind with the purpose of tracking the return of such index or defining
the asset allocation of a portfolio or computing the performance fees.

Benchmark Regulation
Regulation (EU) 2016/1011 of the European Parliament ai@bohdileof 8 June 2016 on indices used as benchmarks in
financial instruments and financial contracts or to measure the performance of investmeaniendsd

BRL
Brazilian Real

CAD
Canadian Dollar

Carbon Credit

A certificate that is issued BadonCeditingProgram. A carbon credit represents a greenhouse gas emission reduction to,
or removal from, the atmosphere equivalent to one metric tonne of carbon dioxide equivalent, calculated as the difference
emissions from a baseline scenamopimject scenario. Carbon credits are uniquely serialized, issued, tracked and retired or
administratively cancelled by means of an electronic registry operated by an administrative bdgybsua€hed#ting

Program.

Carbon Crediting Program
A sandard setting program that registers mitigation activities andisboesYedits, which can be Voluntary Emission
Reduction (VERS) certificates and/or Certified Emission Reduction (CERS) certificates.

Carbon footprint

The Sufunds carbon footprint is calculated based on the carbon equivalent emissions of all greenhouse gas emissions per
Enterprise Value Including Cash (EVI®)bfeords covered under Article 8 of SFDR, the carbon emissions include Greenhouse
gas emissionsqope 1 and 2) and $abfunds covered under Article 9 of SFDR, the carbon emissions include Greenhouse ga:
emissions (scope 1, 2 and 3).

CET
Central European Time
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CHF
Swiss Franc

China AShares
Equity securities of Chinese companies listeddedlin RMB on Chinese stock exchanges such as Shenzhen or Shanghai
Stock.

China BShares
Equity securities of Chinese companies listed and traded in HKD or USD on Chinese stock exchanges such as Shen:
Shanghai Stock Exchange.

Classes of Shares $hare Classes or Classes)

The Fund offers investors a choice of investment in one or more Classes of Shares Withith 8diehaSabts of the Classes
will be commonly invested, but between Classes of Shares a different sale or redemptiootuiearfee dtructure,
minimum holding amount, currency or dividend policy may be applied.

ClimateTransitionBenchmark (CTB)
An EWClimate Transition Benchmark in accordandbeBnchmark Regulation.

Company

Robeco Capital Growth Funds (also referred td'Bartli¢ is a Luxembourg domicil&bciété 'thvestissement a capital
variablé pursuant to thamendedaw of 10 August 1915 on commercial companies and to pamrhehdedaw of 17
December 201dh undertakings for collective investifieat'Law). The Company takes the form of an umbrella fund and

is made up of several Suhds. Each Sfilnd may have one or more Classes of Shares. All references to the Company refer,
where applicable, also to any delegates of the Company.

Country SustainabilRanking
The Country Sustainability Ranking is a proprietary research model to measure the ESG credentials of 150 @untries twice
More information on the Country Sustainability Ranking methodology can beviewntbeco.com/si

CRS
Common Reporting Standard as set out in Sk8tidiaxatioh.

CSSF
Commission @urveillance du Secteur Finattoéek uxembourg supervisory authority.

Cutoff time

Unless otherwise stated in Appendix |, requests for subscription, switch or redemption of Shares received n6t later than 1
CET on the Valuation Day will be dealt at the Net Asset Value per Share as of the Valuation Day. Requesteteived after t
off time shall be processed on the next Valuation Day.

Depositary
The assets of the Fund are held under the safekeeping controls of the D&pdddeggn SE, Luxembourg Branch

Directors
The Board of Directors of the Fund (alsBdlaed, the" Directors or the"Board of Directdis

DKK
Danish Krone

Emerging Countries

Countries with less developed economies and/or less established financial markets and potential higher economic grov
Examples include most countries in Asia, Latin Amstéca, Haope, the Middle East and Africa. The list of emerging and
less developed markets is subject to change and is reviewed from time to time by recognised index providers. The Manage
Company, in its discretion, will determine and review from tiime which countries constitute Emerging Countries.

Engagement

A longterm active dialogue between investors and companies, companies and other relevant stakeholders on environment
social and governance factors. As per Directive (EU) 2017/828H&deBRight Directive), it also encompasses monitoring
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of investee company on #imrancial performance, social and environmental and corporate governance, voting and exercising
other shareholder rights and managing of potential conflicts.

Environmental footprint

The Sufunds environmental footprint is calculated based on the total footprint of greenhouse gas emissions (scope 1 and
water and waste generation, all measured by EVIC (sum of the market capitalization of ordirfengatlyaseseat, the

market capitalization of preferred shares at fiscahgeand the book values of total debt and mirantessts, including

the cash and cash equivalents held by the investee company).

ESG Integration
The structural integiat of information on Environmental, Social and Governance (ESG) factors into the investment decisic
making process.

EUR/Euro

The official single European currency adopted by a number of EU Member States participating in the Economic and Mon
Union &s defined in European Union legislation). This definition also includes any possible future individual currencies
countries that currently adopt the Euro.

EVIC
The sum, at fiscal yead, of the market capitalisation of ordinary shares, the mpitidisation of preferred shares, and
the book value of total debt and-nontrolling interests, without the deduction of cash or cash equivalents.

Exclusions

The Robeco exclusion pdliRpbeco's Exclusion Polieyplies to the Sdbnds.Robeco believes that some products and
business practices are detrimental to society and incompatible with sustainable investment strategies. Therefore, a numbe
exclusion criteria are outlined in this policy. The criteria that applyuoc @ged on the sustainability profile of the Sub

fund. The most recent version of Ratfexdusion Policy can be founttms://www.robeco.com/exclusigmscluding the

critgia and to which funds they apply.

Financial Year
The business year of the Fund. The Financial Year of the Fund ends on the last day of December of each year.

Fund

Robeco Capital Growth Funds (also referred tb@artigant) is a Luxembourg domicll&dciété'thvestissement a capital

variablé pursuant to the law of 10 August 1915 on commercial companies and to part | of the Law. The Fund takes the forr
an unbrella fund and is made up of severafuBidls. Each Sfind may have one or more Classes of Shares. All references

to the Fund refer, where applicable, also to any delegates of the Fund.

GBP
United Kingdom Pound Sterling

Green Bonds

Green bonds adebt instruments whose proceeds will be used for partial or full financifigaocimg of new and / or

existing projects that have a beneficial impact on the environment. These bonds are mainly issued by supranational boc
local authorities, govenent agencies and enterprises.

Green house Gas emissions

The emissions in terms of tonnes of CO2 equivalent of carbon dioxide (CO2), methane (CH4), nitrous oxide (N2
hydrofluorocarbons (HFCs), perfluorocarbons (PFCs), nitrogen trifluoride (NF3) and sulphur hexafluoride (SF@) as defined
point (1) of Adie 3 of Regulation (EU) 2018/842 of the European Parliament and of the Council.

Gross Exposure
The absolute sum of the long and the short exposure which is expressed as a percentage of the Net Asset Value.

Hard currency
Globally traded major currestich as but not limited to USD, EUR, GBP, JPY and CHF.

HKD
Hong Kong Dollar.
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Institutional Investor
An hstitutional Investors as defined from time to time by the Luxembourg supervisognduiinbiigy described in Section
2.1" famder the headingnstitutional Share Classes

Investor
A subscriber for Shares.

ILS
Israeli Shekel

JPY
Japanese Yen

Key Information Document(s) or KID(s)
The key informati@tocument(s) as defined by the Law and applicable regulations, as may be amended from time to time.

Lending Agent
J.P. Morgan SE, Luxembourg Brappleinted by the Management Company as Lending Agent.

Listing of Shares
Clas&D Shares, respectivdlH Shares where applicable, are or will be listed on the Luxembourg Stock Exchange.

Local currency
The local currency of the relevant country in which<{fbadSulvests.

Management Company

Robeco Institutional Asset Managemanht has been appointed by the Board of Directors as Management Company to be
responsible on a deyday basis for providifather through its head office in the Netherlands or via a adaniciigtration,
marketing, portfolio management and investradvisory services in respect of afu8db. The Management Company has

the possibility to delegate part or all of such functions to third parties.

Minimum investment
The minimum investment levels for initial and subsequent investnspetsfae in the Prospectus.

MXN
Mexican Peso

Negative Screening

Negative screening is the process of finding companies that score poorly on environmental, social and goverr&ance (ESG) f
relative to their peers. These companies can then be avoided when constructing a portfolio, based on quantitative meast
(e.g.,lowest 20% performing companies on ESG) or qualitative measures (e.g., by sector).

Net Asset Value per Share
The Net Asset Value"(@AV) of the Shares of each Class is determined as set out if. BECtan

NOK
Norwegian Krone

OECD
Organisation for Economic Cooperation and Development.

OECD GuidelinesNtutinationalEnterprises

The Organisation for Economiep@oation andDevelopment (OECD) has provided recommendations addressed by
governments to multinational enterprises operating in or from adhering countries. They gniowdithg poimciples and
standards for responsible business conduct in a global context edtisiafgiicable laws and internationally recognised
standards.

Offsetting

The compensation for an etgifgreenhouse gas emissions within its scope by achieving emission reductions or removals
outside the boundary or value chain of that entity.
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ParisalignedBenchmarks (PAB)
An EUWParisaligned Benchmark in accordancethétBenchmark Regulation.

Portfolio Manager
Entities appointed by the Management Company to handletthéagaymanagement of some of the-faulds assets (as
disclosed, #pplicable, in Appendix 1).

Principal Paying Agent
J.P. Morgan SE, Luxembourg Brappbinted by the Fund to perform the paying agent functions.

PRC
Peoplés Republic of China.

Prospectus
This document, the Prospectus of Robeco CapitaFanuisth

Proxy Voting

Equity holdings can grant the right to vote and Robeco exerts that right by voting accordirgyRooRphedtimg Policy,
unless impediments occur (e.g. shareblocking). Proxy Voting at Annual General Meetings of shareimkietedAGMs)
influencing a compdaygovernance, strategy or operations, including cosnE8$ practicds, address material
sustainability risks and achieve more sustainable outcdtme information can be found on
https://www.robeco.com/docm/docabecestewardshipolicy.pdf

QFI
Qualified Foreign Investor, as defined by the China Securities Regulatory CommissionRegelatienQF|

QFlLicencélolder
Robeco Institutional Asset Management B.V.

QFI License

The QRlicenselolder has obtained a Qualified Foreign Investor liceh@é-(theendefrom the China Securities Regulatory
Commission (tHECSRQ. This QFI License allows foreign investors to jravesinigst other§hina Ahares and iRMB
denominated Chinese onshore bonds.

QFI PRC Custodian
Deutsche Bank (China) Co., Ltd.

QFI Ragations
The laws and regulations governing the establishment and operation of the qualified foreign investors regime in the PRC
may be promulgated and/or amended from time to time.

Ql

Quant Investing. QI in the name of dBwdillustrates that it is part of the quantitatively managed fund range of Robeco.

RCGF
Robeco Capital Growth Funds.

Redemption of Shares

Shares can at any time be redeemed and the redemption price per Share will be based upon the Net Assebfjalue per (Cla
Share as of the relevant Valuation Day. Redemptions of Shares are subject to the conditions and restrictions laid down ir
Companig articles of incorporation (tieticles of Incorporatigrand in any applicable law.

Reference currency Barse currency)
The currency used by af8nd or Share Class for accounting purposes; note that it may differ from the currency (or currencies
in which the Sdfiand is invested.

Registrar

J.P. Morgan SE, Luxembourg Brappbinted by the Managemeom@any to maintain the register of Shareholders and to
process the issue, switch and redemption of Shares.
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Regulated Market

A market within the meaning of Article 4.1.14 of Directive 2004/39/EC or any Directive updating or replacin
Directiv004/39/EC ad any other market which is regulated, operates regularly and is recognized and open to the public ir
an Eligible State.

Regulation S

A regulation of the Securities Act, as defined below, that provides an exclusion from thebdigeti@ipmposed under
Section 5 of the Securities Act for securities offerings made outside the United States by both U.S. and femeigtiassuers. A s
offering, whether private or public, made by an issuer outside of the United Stateomthétiddegulation S need not be
registered under the Securities Act.

Retirement
The transfer ofGarbonCredit to a registry account that permanently remov@swttloeQedit from circulation.

RIAM
Robeco Institutional Asset Management B.V.

RMB

Renminbi, the official currency of the Pedpépublic of China. It should be read as a referenskdedRenminbi (CNY)

and/or offshore Renminbi (CNH) as the context requires. For clarification purposes, all references to RMB inatee name of a $
Class or Base Currency of #uidimust be understood as a reference to offshore RMB (CNH).

RobecoSAM Country Sustainability Ranking
A country ranking provided by RobecoSAM based on the' enuntbiesiental, social and governance performance. More
information can be obtained via the website of RobecoSAM.

SDG Investing

SDG (i.e. Sustainable Development Goals) investing aims at producing both an attractive return and alignment with |
Sustainble Development Goals. The proprietary framework we have developed measures axquospenio the SDGs.

More information on the SDG framework methodology can be fewvd miveco.com/si

Securities Act
Refers to the US Securities Act of 1933, as may be amended from time to time.

SEK
Swedish Krona

Settlement Day
A day on which the relevant settlement system is open for settlement.

SFTR Regulation
Regulation (E\2D15/2365 on transparency of securities financing transactions and of reuse and amending Regulation (EL
No 648/2012.

Shares
Shares of each Suind will be offered in registered form. Shares may be issued in fractions.

Shareholder
A holder (person ontity) of Shares.

SGD
Singapore Dollar

Smart ESG
A Smart ESG score is a sustainability ranking given to a company by Robeco using environmental, social and governance f
but with biases removed from the data collection process.

Specified US Person

The terniSpecified US Persghall have the sanmeaning as defined under the Foreign Account Tax Compliance provisions
of the U.S. Hiring Incentives to Restore Employment Act enacted in March 2010 (FATCA). Itis a US Person that is in sc
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FATCA Reporting and can include any US individualdiézgnresident, green card holder, etc.) and/or US entity (e.g. US
corporation, partnership, etc.)

Strategic Theme Reference

The Strategic Theme Reference (STR) is a representative replication of the universe of stocks in which the tiheme can inv
serve as an internal benchmark for portfolio management as well as for risk management purposes. The STR is constrt
using an adjusted market capitalization methodology with a rebalancing twice a year. More information is available
https://www.robeco.com/docm/dotcabecosarthematiestrategyramework. pdf

Subfund(s)

The Fund offers investors a choice of investmentoinnooree Sutbunds which are distinguished mainly by their specific
investment policy subject to the general restrictions which are applicable to the Fundfiamdkits ISeilspecifications of
each Sufund are described in Appendilnformation peru®-fund.

The Directors of the Company may at any time establish-iumdsSub

Subscription for Shares

Shares will be issued at the offer price per Share of the correspcfuttidgvéhibh will be based on the Net Asset Value per
(Class of) Shareafsthe relevant Valuation Day, calculated in accordance with the Articles of Incorporation of the Company
plus any applicable sales charge.

Sustainability Risk

Sustainability risk, as further described in Set&isk4Consideratidnmeans an envinmental, social or governance event

or condition that, if it occurs, could cause an actual or a potential material negative impact on the value of the investmel
More information with regards to the sustainability risk classification can behftpsidvanw.robeco.com/docm/docu
robecesustainabilityiskpolicy.pdf

Sustainable Finance Disclosure Regulation (SFDR)
Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 oRedatsdinability
disclosures in the financial services sector.

Switch of Shares
With the exception of the RMB denominated Share Classes, any Shaghetpesitrthe switch of all or part of his Shares
to Shares of another Suhd or to Shares of another Class of the sase&ub

Taxonomy

The EU taxonomy is a classification system, establishing a list of environmentally sustainable eesndrhie Btkiviti
Taxonomy Regulation was published in the Official Journal of the European Union on 22 June 2020 and entered into force
12 July 2020.

UCl
An Undertaking for Collective Investment.

UCITS
An Undertaking for Collective Investm@nansferable Securities.

United Nations Global Compact (UNGC)

These are the ten Principles of the United Nations Global Compact (UNGC) that are provided for responsible business ai
derived from the Universal Declaration of Human Rightteritional Labour Organizd8ddeclaration on Fundamental
Principles and Rights at Work, the Rio Declaration on Environment and Development, and the United Nations Conven
Against Corruption.

United Nations Guiding Principles (UNGP)

The UN Guidimginciples (UNGP) on Business and Human Rights are a set of guidelines for States and companies to prev
address and remedy human rights abuses committed in business operations.

usD
United States Dollar
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US Person
The ternfUS Persdrshall have theame meaning as in Regulation S as defined above which is the following:

i) any natural person resident in the United States;

ii) any partnership or corporation organized or incorporated under the laws of the United States;

iii)  any estate of which any executor oirasimator is a US Person;

iv)  any agency or branch of a foreign entity located in the United States;

V) any norliscretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary fo
the benefit or account of aR&Bson;

vi)  any discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary organiz
incorporated, or (if an individual) resident in the United States;

vii)  any partnership or corporation if:
A. organized or incorated under the laws of any foreign jurisdiction; and
B. formed by a US Person principally for the purpose of investing in securities not registered under the Act, unless

organized or incorporated, and owned, by accredited investors who are not natural persons, estates or trusts.

Valuation Day

ValuatiorDay is a day on which or for which duBdbaccepts dealing requests and as of which an NAV per Share for each
Share Class is calculated. If dealing requests have to be submitted in advance of the Valuation Day for whide the order is r
this will be idclosed in Appendix I.

Subject to any further restrictions specified forfan8ub Appendix |, a Valuation Day is a week day other than a day on
which any exchange or market on which a substantial portion-fvinal Sirlvestments is traded, aset. When dealings

on any such exchange or market are restricted or suspended, the Company may, in consideration of prevailing mal
conditions or other relevant factors, decide that a particular day will not be a Vallatadies, the day imuhately

preceding such a relevant market condition may bevaluetion day for Sfinds, in particular where the-@ftitime

occurs at a time when the relevant markets are already closed to trading, so thiaintie v8libe unable to take
appropiate actions in the underlying market(s) to reflect investments in or divestments out of Shares made on that day. The

additional nowaluation days are availablenevmw.robeco.com/riam

By exception to the above, and provided it is not a Saturday or Sunday, an NAV per Share for each Share Class will be
calculated as of 31 December. No dealing requests will however be accepted.

For a list of expected mwaling and nemaluation days, please wisitw.robeco.com/riam

ZAR
South African Rand.
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ROBeCO

SECTION-THE FUND

1.1 Summary

Robeco Capital Growth Funds is establishedifdimaied period of time as an opeaded investment compaaysociété
dinvestissement a capital varidi@leed in Luxembourg, issuing and redeeming its Shares on demand at prices based on the
respective Net Asset Values.

The Company takes the formnafimbrella fund. It is made up of severduBdb each representing a securities portfolio and
other assets and liabilities corresponding to a different investment policy. The Board of Directors has autfieréptto issue di
Classes of Shares widzioh of the S#bnds.

The Directors of the Company may at any time establishfoedsSarz/or may decide upon the issue of the following Classes
of Shares:

Regular Share Classes Accumulating Classeg Distribution Classes

Additionahttributes Normal Variant Quarterly Monthly Annually
A/M/ML/DL/ | B/Ba/A1/MB/
Standard D D2/M2 D3/M3 Bx/MBXx E
AH/MH/DHL/| BH/BaH/A1Hj/
Hedged Currency Orl | D2riMar/ | D3rmany | BXHIMBXH/ - ERIOEH!
OMH OD3H

Privileged Share Classes Accumulating Classeg Distribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually

Standard F FL/S/IX C Cx GIXG
FH/OFH/ GH/XGH

Hedged Currency >EH FHL/SH/XH| CH/OCH/2CH CxH SEH

Institutional Share Classes Accumulatin@lasses Distribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually

Standard | Iz Zlf/\'('-/ M1 eivBize | BxIEX | IEKEINVE

Hedaed Currenc HAHHI | ZHIZZHIHLA oo 'IE’;['J IEH/ZEH/
9 y OIH/2IH |  MH/KH/YH MBwh | OIEH/YEH

The aforementioned Share Classes in this Prospectus may be denominated in one or more of the following currencies: EUR
GBP, CHF, JPY, CAD, RMB, MXN, HKD, SGD, SEK, NOK, DKK, AUD, ZAR, BRL and ILS. The fees of aforementioned Sh:
be seper Sulund and independently of the denomination of the Share Class. For example, a D EUR shéuadlassibf Sub

have the same fee structure as a D USD share clasmdf/ASub Appendix | a complete overview of the available Share Classes
pe Sukund as at the date of the Prospectus is provided.

The Directors of the Company may at any time decide to issue witHinrahgdslitional Classes of Shares as above described
and denominated in one of these currencies.

A complete list of all available Share classes may be obtained, free of cipengeeguest, from the registered office of the
Company in Senningerberg, Grand Duchy of Luxembourg.

The Directors of the Company will determine the investment policy ofweathT8atDirectors of the Company have delegated
to the Management Compahe implementation of the policies as further detailed hereinafter.

Shares of each Sfubd will be issued at a price based on the Net Asset Value per Share of the-fetelanChags plus a

sales charge as determined in the cHdggele of Shes'. Shares, upon request, will be redeemed at a price based upon the Net
Asset Value per Share of the relevadusitor Class. Shares will be issued in registered form only. The latest offer and
redemption prices are available at the registereabffieeCompany.

Certain Share Classes are or will be listed on the Luxembourg Stock Exchange.
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The Company as a whole constitutes a single legal entity but the assets of dunydowdl uly be available to satisfy the
rights of Investsin relation to that Sfind and the rights of creditors whose claims have arisen in connection with the creation,

operation or liquidation of the Suibd. For the purpose of the relations as between Shareholders;faadhsSdeemed to
be a sepata entity.
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ROBeCO

SECTION-ZHE SHARES

2.1 Classes of Shares

Regular Share Classes
Clas®D and'DH Shares are available for all Investors.
Class 'DCo' and 'DHCo' Shares are available for all &imebater€arbon Offsetting Shasdarther described below.

The Distribution Classes of Shares as \WBIHgOMH,'ML,'M', ‘A, 'AH, 'D2, 'D2H, 'MH, 'M2, and'M2H Shares will be
available in certain countries, subject to the relevant regulatory approval, through specific distributors, setepayby the C

Clas®DL and'DHLShares are only available for Investors selected by the Company.

Regular Share Clas Accumulating Classes Distribution Classes

Additional attributes Normal Variant Quarterly |  Monthly Annually
A/M/ML/DL/ | B/Ba/Al/
Standard D, DCo D2/M2 MB/D3/M3 Bx/MBXx E
AH/MH/DHL/, BH/BaH/ BxH/
Hedged Currency DHDHCO | D2H/M2H/0 | ATHIMBHIT  \ipiy | EpjoEH/2ER
ODH MH D3H/ OBXH
M3H/0D3H

Privileged Share Classes

Privilege®hareClasseare available for all typdrmofestorsAllPrivilegedShareClasses will be available, subject to the relevant
regulatory approval, through speditributors in the framework of the services they provide, where the acceptance of
retrocession fees is not allowed according to regulatory requirements or based on contractual arrangements.with their clients

Privileged Share Classes will be Shaes Glasghich the Company will not pay distribution fees.

Privileged Share Classes Accumulating Classes Distribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually
Standard HFCo FILF2/S/X C Cx G/XEGSE
Hedged Currency %EEZIE%/ Fglﬁ)z(':l CI—2|/((:)SH/ CxH GH/XGH/SE

Class 'FCo' and 'FHCoCandon Offsetting Sheas further described below.

ClassS, 'E, 'SEHand/or'SH Shares are only available for Investors selected by the Company and are issued exclusively
Investors which subscribe for shares in a néam@abits launch date or until the subscription volume &hheS in this

Subfund totals a, by the Caemny, predefined amountf this volume is reached on the first Valuation Day of the launch of the
new Suffund, the subscription eft@res made on the same banking day shall be permitted also whelefihegemount

is exceeded. If the mlefined volume has not been redahithin three (3) months of the launch of the nedfuisiibthe

Company may, at its sole discretion, reject further subscri@jofg,66EHand/or' SH Shares and close the Share Class.

ClassX and/or'XH Shares are only available for lovestelected by the Company and are issued at the discretion of the
Company exclusively to Investors which subscribe or have committed to subscribe for an amount of EUR 200 ntillion or equiv
in any Sufund(s) or within specific Suihd(s) to be deterined at the discretion of the Company and holding an amount of EUR

2 billion or equivalent in any UCITS managed by RIAM. The Company may review from time to time the subscription amoun
holding amount required to issue these Classes of Shgypealfitlaat an Investor does not meet the criteria aforementioned,

the Company will switch the relevant Shares into privileged Class of Shares which is not restricted, providisdsticit there exis
a Class of Shares with similar characteristics witameéhSulund but not necessarily in terms of the fees, taxes and expenses
payable by such Share Class.
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Clas$F2, and'F2H Shares are only available to Investors selected by the Company based on criteria sowdrleetspecific
regions or specifarrangement agreements wiigmbers of an Affiliated Entity.

Institutional Share Classes

The possession, redemption and transfer of Institutional Classes of Shares is limited to Institutional Inveftorstiasedefined

to time by th&éuxembourg supervisory authority. Currently the following Investors are classified as Institutional Investors: pens
funds, insurance companies, credit institutions, collective investment undertakings and other professional iestitutions of -
financialsector; credit institutions and other professionals of the financial sector investing in their own name but on behalf
another party on the basis of a discretionary management relationship are also considered as Institutional Inkestors, even i
third party on behalf of which the investment is undertaken is not itself an Institutional Investor. The Company will not iss
Institutional Classes of Shares or contribute to the transfer of Institutional Classes of Shstiagitmadoimvestors. tif i

appears that Institutional Classes of Shares are being helmdijtutionmal Investors, the Company will switch the relevant
Shares into Shares of a Class of Shares which is not restricted to Institutional Investors (provided that thelasexists such a
Shares with similar characteristics within the safum&@blot not necessarily in terms of the fees, taxes and expenses payable
by such Share Class) or compulsorily redeem the relevant Shares in accordance with the provisions foctseer in the Ar
Incorporation

Additional attributes Normal Variant Quarterly Monthly | Annually

Standard nco | VLM igivBize | iBxiIEX | IEIKEIYE
IH/IHCo/ IBxH

Hedged Currency IHHI/ Z”uﬁ/iﬂ}ch/ IBH/ZBH IExH (|)I|E||5_||{|§$EH|{|
OIH/2IH IMBxH

Class 'ICo' and 'lHCo'@agbon Offsetting Sheeas further described below.
Clas&, 'KH and'KEShares will only be available for:

0] Institutional Investors who hawtered into a suitable agreement with an AffiliatedifEntitich specific reference is
made to Clask, 'KH or'KEShares.

The ultimate decision whether an Institutional Investor qualifies féf, B&ber 'KE Shares is at the discretion of the
Company.

Clas&z, 'ZH, '22,'Z2H, 'ZEH 'ZB and'ZBHShares will only be available for:
0] Institutional Investors warce an Affiliated Entity;

(i) Institutional Investors which consist of Investment Fund(s) and/or investment structure(s) whitlarsage@to
and/or (suBadvised by an Affiliated Entity;

(i) Institutional Investors who are institutional clients of artedfftintity and are as such subject to separate
(management, advisory or other) fees payable to such Affiliated Entity.

The ultimate decision whether an Institutional Investor qualifies far QldssZ2, 'Z2H, 'ZEH 'ZB or 'ZBHShares is at
the discretion of t@ompany.

Clas&Z,'ZH,'722,'7Z2H,'ZEH 'ZBand'ZBHShares are designed to accommodate an alternative charging structure whereby
a management, performance and/or service fee normally charged tduthd &uth then reflected in the Net Asset Value is
instead administratively levied and collected byffllistied\Entity directly from the Shareholder. The fee is therefore listed as
nil in the tables mentioned in due to it not being levied on thm& @ on the Share Cles®l).

Class] Share is only available for Investors in Japan, subject to relevant regulatory approval, through specific dedributors, sele
by the Company. The J lgdes and J Jshares have a minimum initial subscription amount of USD 1,000,000, JPY
100,000,000respectively.

All Institutional Classes of Shares, é3¢cept'ZH, 'Z2, 'Z2H, 'ZB, 'ZEHand'ZBHhave a minimum holding amount of (the
equivalent of) EW®R0,000. The Company can waive this minimum holding amount at its discretionnWiirenith@olding
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amount is not met, the Company may (1) switch the relevant Shares into Shares of a Class of Shares which do not hav
minimum holding amount applicable (provided that there exists such a Class of Shares with similar chanatiesstis withi
Subfund but not necessarily in terms of the fees, taxes and expenses payable by such Share Class) or (2) waive / reduc
minimum holding amount at its discretion taking into account the total assets under management the investecbolds in Rob
funds and / or the undertaking of the investor to increase its holdings within a specified period of time. Othare&dasses of S
(except for ClaskShares) do have a minimum holding amount of one Share.

ClasdL, 'IHL, 'IM, 'IMB and'IMH Stares are only available to Institutional Investors selected by the Company based on criteria
such as specific markets or regions or specific arrangement agreemenibevigtodn Affiliated Entity

ClassY and/or'YHShares are only available for Investors selected by the Company and are issued at the discretion of the Comg
exclusively to Investors which subscribe or have committed to subscribe for an amount of EUR 200 million or@&gpivalent in any
fund(s) or wvthin specific Sdibnd(s) to be determined at discretion of the Company and holding an amount of EUR 2 billion or
equivalent in any UCITS managed by RIAM. The Company may review from time to time the subscription amount and ho
amount required to isstieese Classes of Shares. If it appears that an Investor does not meet the criteria aforementioned, th
Company will switch the relevant Shares into institutional Class of Shares which is not restricted, providesl shiahthere exist
Class of Shareghngimilar characteristics within the saméuBdtbut not necessarily in terms of the fees, taxes and expenses
payable by such Share Class.

Additional information can be obtained at the registered office of the Company.
Carbon Offsetting Share Classes

Carbon Offsetting Share Classes phovidtors with the opportunity to compensate greenhousgH@semMmissions from
investments in a specific Si@ass of &ubfund. The objective of Carbon Offsetting Share Classes is to take a step further
towards reducin@arbon footprindf aninvestoin an existing Sdbind that is following a clear decarbonisation strategy.

Carbon Offsetting Share Classescdety available texisting investment strategies of-fBaliswith a Parisaligned
Benchmark @ Climate Transition Benchmark.

A Carbon Offsekpensé accrued faCarbon Offsetting Share Classes. With this OHesiiExpensethe Management
Company will, in its full discretion, select Carbom@Redigrams and purchase and retire Carbon Credits (the Carbon Offset
Expens&further described in sect®’ 'sefthis Prospectus).

Calculation of CO2 emissions
The greenhouse gas emissions of a company, exprédd@eqinvalent emissions, can be measured by distinguishing
between three suiategories'Scope€y.
- Scope 1 concerns the compatigect emissigns
- Scope 2 concerns indirect emissions resulting from the agbiitiesand
- Scope 3 concerns enoigsithat the company is indirectly responsible for from the use of products (downstream) as
well as from procurement (upstream)

Inclusion dbcope 8anlead to doubleountingThe Management Company will therefore not take the Scope 3 emissions into
accounfor Carbon Offsetting Share Classes.

The exposure on money market instrugrdarigativesand/or government related bondsraretaken into account in the
calculationwhich may result in an underestimation of the &arbaln footprint of a Carbon Offsetting Share Class.

For each Carbon Offsetting Share Class, the Management Company shiléGaioolateof financed greenhouse gasses
in tons of CO2 equivalegttsibutable to that Carbon Offsetting Share Class.

For each Carbon Offsetting Share Classedditional Carbon Offeapens€USD or EUR) shall be incurred which shall be
applied by the Management Company to purchase and retire CarbavidCeediitsls as well as a calculation example are
included in section 3Fk

Carbon Offsetting

Carbon Offsetting Share Classes are implemented via a separate service provided by the Management Company, wherel
Management Compapyrchases and immediately retires Carbon Credits
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Given the diverging quality and heterogeneity of the voluntary carbon market, the Management Company has establishec
approach to assess the quality mrfogect behind a Carbon Crddithis approacthe Management Comparhoose a
projectbased on the assessment of amongst dtierngrojec¢s emission reduction objectives as well as its social and
environmental ebenefitsAdditionally, the Management Company esgttgrnal independent rating providers to assess

the quality on thprojectavailablewhich may be financed from the Carbon @stpenhseTheprojectsselected by the
Management Company to offsetGudon footprint for their operational emission fimbtpnd the residual footprint of the

Carbon Offsetting Share Classes along with their description are availabl®l¢co.com/en/carbaompensation

It is highlighted that Carbon Credit projects are only assessed for quality and risk purposes post the footpdirfibis ascertain
a previous quarter. This is done to ensure there is backward looking known Carbon footprint data and does not entail holc
any prepurchased Carbon Credits.

Towards managing risk associated with carbon credit project quality, the Management Company follows a tiered approe
Firstly, the Management Company looks at sourcing of Carbon Credits from projects that gatifichtioungby bodies

that are accredited by the International Carbon Reduction and Offset Alliance (ICROA) (such as Gold Stanc
(https://www.goldstandard.orj/and VERRAttps://verra.org/programs/verifiethrborstandard)). The Management
Company then aims to procure such credits only from partners, who perform due diligence on any project they offer on ti
platforms. Secondly, the Management Company applies Robeco's own quadity frarttewprojects and perform due
diligence ourselves. Thirdly, the Management Company makes use of a specialised external rating providers, to perf
independent quality assessments of the projects that the Management Company has shortlisted

For thecalculation of emissions of the underlying portfolio and the Carb&x@dfsethe Management Company makes

use of external data providdise Management Company conducts qualification assessments on data vendors, in order to
ensure quality and rddity of the data before integration. The principle for data validation is that ownership of data quality
assurance is with the data provider and that the extent of manual research is minimised. The Management Company util
multiple carbon datasetsrfrdifferent vendors while also maintaining high standards of data validation, ensuring the accuracy
and suitability of the data for carbon reporting and portfolio steering ptheo8esbon Offéetpenses set at such a level

that itaims to achievecamplete offset of ti@rbon footprintcope 1 and 2lloweveisuch full offset cannot be guaranteed

given timing differences such as lag in disclosingzadtaalfootprint by companies, data providers reporting such footprint

to userspotential poor data qualitgnd the general availability of high qu@ithonQedit projed Depending on the

accrued Carbon OffEpensand prevailing market prices of Carbon iGgdelibgrams, the offset in terms of tons of CO2

may be less or meothan the actual financed emissions of the underlying portfolio.

Investors should note that, in no case, the purchase of Carbon Credits is done as part of the investment paiicy of the rele
Subfund. The Carbon Credits will be purchased by thervimagempany on its own behalf.

Voluntary Emission Reduction certificates and Certified Emission Reduction certificates

In order to compensate greenhouse gas ('GHG') emissions from investments in Carbon Offsetting Share class, the Manage
Company selascprojects to purchase Voluntary Emission Reduction (VERS) certificates and Certified Emission Reduction (C
certificates from. After selection of such projects, these may be of less quality than initially anticipated m@dvahnot in li
best markiegpractices on quality of VERs and CERs.

| Carbon Offsetting Share Classes Accumulating Classes

Additional attributes Normal Hedged (H
Carbon Offsetting Retail DCo DHCo
Carbon Offsetting Privileged FCo FHCo
Carbon Offsetting Institutional ICo IHCo

* Share classes with suffix “"H” refer to CurrencliedgedareQasses as further explained below.
Hedging Transactions for certain Classes

Currency Hedged Share Classes:

Currency Hedged Share Classes (H Classes Accumulating Classe Distribution Classes
Additional attributes Normal Variant Quarterly | Monthly Annually
Hedged Currency Retalil DHDHCP/| AH/MH/ | BH/BaH/A| BxH/OBxH| EH/OEH/
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ODH DHL/D2H/| 1H/D3H/M 2EH
M2H/OMH | 3H/OD3H

. FHFHCO/| FHL/SH/X| CH/OCH/2 GH/XGH/S
Hedged Currency Privileged OFH/2FH H CH CxH EH
IHIHCOV | ZH/Z2H/IH
Hedged Currency Institutional | HHi/OIH/2 L/ IBH/ZBH Ilg((: |E|_|I/EZEH/0
IH IMH/KH

In general, Currency Hedged Share Classes engage in currency hedging transactions to minimize undesired performance i
due to exchange rate fluctuations of the currency of the share class.

These hedging transactions will be undertaken &v@aasnd are to be distinguished from active currency hedging positions
used in the management of the portfolio.

The Company offers three types of Currency Hedged Share Classes:

1. Portfolio hedged Share Classes
The aim is to limit investansrrency ridky reducing the effect of exchange rate fluctuations between the Share Class
currency and the currencies in which thieigdb assets are denominated or to which they are exposed.

2. Benchmark hedged Share Classes
The aim is to limit investansrrencyisk by reducing the effect of exchange rate fluctuations between the Share Class
currency and the currencies in which the holdings of the Benchmark-aindea&utdenominated. Although in
general the composition of the Benchmark is expected todxeaiig the portfolio of the Suhd, the currency
exposures that are contained within the Benchmark, including the individual currencies themselves, may from time
time differ from those of the Subd. This may result in certain individual cusrdagiigy over or under hedged.
Note that Benchmark hedged Share Classes do not hedge the active currency positionfindthin a Sub

3. NAV hedged Share classes
The aim is to limit investangrrency risk by reducing the effect of exchange rate fludteatiean the Sdnds
Base Currency and the currency of the Share Class.

Information about the type of currency hedging applied is provided expressly in the specificatidusdsf #sedegbribed
in Appendix |. The hedging strategy selecte8dbfumd among the above three options will apply for all classes of a given
Subfund.

The Company intends in normal circumstances to hedge not less than 95% and not more than 105% of the targeted curr
exposure. Whenever changes in the value ofsseth @r in the level of subscriptions for, or redemptions of, Shares of the
above named Classes may cause the hedging coverage to fall below 95% or exceed 105% of such assets, the Company i
to engage in transactions in order to bring the hedgémggmtack within those limits. For fixed incorierisithat have

a Benchmark the hedge rebalance frequency of the Currency Hedged Share Class will in general be aligned with the h
rebalance frequency of its hedged Benchmark (e.g. monthly).

The hdging activities for the Currency Hedged Share Classes will incur additional transaction costs. These transaction cost:
include a charge for the authorized hedging agent of a maximum of 0.03% per annum over the hedged assets. The cost
resultant prfit or loss on the hedging transaction shall be for the account of the Currency Hedged Share Class only and wil
reflected in the NAV per Share of any such Class.

If liquid instruments to hedge certain currencies are not available, the relduachtnSayo hedge other (correlated)
currencies.

The Currency Hedged Share Class will not remove the interest rate differences between the currency pairs a&s the pricing
hedging transactions will, at least in part, reflect those interest rate differences. There is no assurance that the hedg
straegies employed will be effective in fully eliminating the undesired currency exposure.

Where relevant, these hedging transactions may be entered into whether the Share Class currency is declining or increasi
value relative to the hedged currendysan where such hedging is undertaken it may substantially protect Investors in the
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relevant Share Class against a decrease in the value of the hedged currency relative to the Share Class catsency, but it m:
preclude Investors from benefiting fronmerease in the value of hedged currencies.

The general policy regarding the appropriation of net income and capital gains is as follows:

1. Fortheaccumulating Classes of Stiemtisctively or individudiGapital Growth Clas3es
Income will be automatically reinvested and added to the relefamd Snt will thus contribute to a further increase in
value of the total net assets.

2. For thalistributing Classes of Sh@akectively or individudBistributing Classgs
After the end of the Financial Year, the Company can recommend what distribution shall be made from the net investm
income and net capital gains attributable to the Distributing Classes. The annual general meeting of Shareholders 1
determine the dividepdyment. The Company may decide to distribute interim dividends, in accordance with Luxembourg
law.

3.  General remarks
The Company may at its discretion pay dividend out of the capital attributable to the Distributing Classes.

Payment of dividends out of capital amounts to a return or withdrawal of part of @oyiesianvestment or from
any capital gains alitable to that original investment. Any distributions of dividends may result in an immediate
reduction of the Net Asset Value per Share of the relevant Distributing Classes.

The distribution amount and NAV of a Currency hedged share class maly bffecteerby differences in the interest
rates of the reference currency of the Currency hedged share class dnddhd&écurrency, which may result in
an increase in the amount of distribution that is paid out of capital and hence asjmatdrapital than for other
share classes.

As provided by law, the Company may decide to distribute dividends with no other limit than the obligation that any su
dividend distribution does not reduce the Net Asset Value of the Company bdlaviniheulegamount.

Similarly, the Company may distribute interim dividends and may decide to pay dividends in Shares.

If dividends are distributed, payments of cash dividends to registered Shareholders will be made in the curremicy of the rele
Share lass to such Shareholders at the addresses they have given to the Registrar.

Dividend announcements (including names of paying agents) and all other financial notices concerning Robeco Capital Gr
Funds shall be publishedvwayw.robeco.com/riaand published in those newspapers as the Company shall determine from time
to time. Dividends not collected within five years will lapse and accrue for the benefit of the &monkamee with
Luxembourg law.

Shares will be issued at the offer price per Share of the correspdintidgvBubh will be based on the Net Asset Value per
(Class of) Share(s) as of the Valuation Day, calculated in accordance with the Articles of Incorporation of thed@ompany and S
2.7" !, plus an entry charge as further described in Sectigre3.4 'Sander 1.

"Charges taken before investing

The Board of Directors may authorize the Share€dowhany to be issued in kind by a transfer of securities, if it is on an equitable
basis and not conflicting with the interests of the other Shareholders. The subscribing Shareholder will bedatide costs assoc
with such subscription in kind (incluttiagcosts for the establishment of a valuation report by the Auditor, as required by
Luxembourg law), unless the Board of Directors considers the subscription in kind to be in the interest of the Shareholders.

The Company reserves the right to refusar @adtel any subscription request at anjntiteesole discretion.

If, in a jurisdiction in which Shares are sold, any issue or sales taxes become payable to the relevant taxtaministration,
subscription price will increase by that amount.

The issuance of Shares is subject to the condition that the purchasesprex wdth good value from the Investor. The offer of
Shares by means of this Prospectus is specifically subject to the provisions of Article 6 of the Articles dhCanpatipn of
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and acceptance of the following conditions: if the Congsangthreceived (or can reasonably expect not to receive) the
subscription monies within the period specified below, the Company, acting in its sole discretion, may decidiega (A) initiate
proceedings against the Investor in order to obtain a ymehparder on the unpaid subscription amounts, or (B) use its right

to cancel the subscription request in which case the Investor shall have no right whatsoever in relation thexetaher (C) rede
Shares at the costs and expenses of the Investar prithtawotice, to receive the redemption proceeds for the saete, off

these proceeds with the subscription monies that are still due and outstanding as well as any costs or expehges incurred k
Company to enforce the Comisatights, and claim amygative balance from the relevant Investor. Any positive balance will be
retained by the Company. In all cases, the defaulting Investor shall be liable towards the Company for the dbss of financing
unpaid subscription amounts (if any). Without jmesjiadthe conditional provision set forth above, Shares are pledged to the
benefit of the Company pending the payment of the subscription monies by the Investor.

Any confirmation statement and any monies returnable to the Investor will be retaiGempgriigpending clearance of
remittance.

Applications for Classes of Shares received by the Registrar at its registered office no lateffttae thie tBatValuation
Day will, if accepted, be dealt with at the offer price based on the\NgtiAgsetShare as of the Valuation Day, unless otherwise
stated in Appendix I.

Unless otherwise stated in Appendix I, settlement must be made within three Settlerftenthii@ayaluation Day. If the
settlement cannot take place due to the clospagraent systems as a result of a general closure of currency settlement system
in the country of the currency of settlement, the settlement will then take place on the next following Settleragmnidddy. The p
must be made by bank transfer to the paiftaying Agent.

Notwithstanding any section in the Prospectus, the settlement currency for subscriptions and redemptions relating to the
(Hedged) Share Classes is USD. The Net Asset Value of the BRL (Hedged) Share Classes shall b#iubdispect ito USD.

the BRL (Hedged) Share Classes, the Company intends to limit the Shargkalderisk by reducing the effect of exchange
rate fluctuations between the BRL and currency exposures of the Fund.

The Sufunds may, from time to timeach a size above which they may, in the view of the Company, become difficult to manage
in an optimal manner. If this occurs, no new Shares irHilnedSuwtill be issued by the Company. Shareholders should contact
their local Robeco Distributor or thepg@ay to enquire on opportunities for ongoing subscriptions (if any).

Shares will only be issued in registered form. The ownership of registered Shares will be established by astent§ in the Regi
Shareholders maintained by the Registrar. Therlmisreceive confirmation of the entry in the Register of Shareholders
countersigned by the Registrar.

The Shares of each-&uta are upon issue entitled to participate equally in the profits and dividends of the felegardSub
in its assetsd liabilities on liquidation. The Shares, which have no nominal value, carry no preferemiiiver qaybts and
each whole Share is entitled to one vote at all meetings of Shareholders. All Shares of the Company must be fully paid up.

Shares may be issued in fractions up to four decimal places. Rights attached to fractions of Shares are exerctsed in proport
the fraction of a Share held.

The Shares can be sold through the sales agents, a bank or a stockbroker. Sharepiial Réroedb Eands can be held
through several account systems in accordance with the conditions of these systems. A charge could be leviaetidor purchases
custody fee could also be charged by these account systems.

Investors may also purchase Shgnesing nominee services offered by a distributor operating in compliance with applicable laws
and regulations on the fight against money laundering and financing of terrorism. The relevant distributor wilhsldscribe and
the Shares as a nomineesroivn name but for the account of the Investor. The Company draws thatheveisiorns the

fact that any Investor should only be able to fully exercise his Shareholder rights directly against the Compayht,tootably the
participate in genersthareholdersneetings if the Investor is registered himself and in his own name in the Shargistdders

of the Company. In cases where an Investor invests in the Company through an intermediary investing into thevBompany in it
name but on beHabf the Investor, it may not always be possible for the Investor to exercise certain Shareholder rights direc
against the Company. In that case, Investors should be aware that they cannot fully exercise their rights against the Com,
without the coggration of the distributor. Investors who use a nominee service may however issue instructions to the distribut
acting as nominee regarding the exercise of votes conferred by their Shares as well as request direct ownersdiip by submitti
appropriateaquest in writing to the distributor. Investors are advised to take advice on their rights.
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With the exception of the RMB denominated Share Classes, any Shareholder may request the switch of all ortpart of his She
Shares adnother Sulund or to Shares of another Class of the safum&abailable to him through the sales agents, a bank
or a stockbroker or directly by advising the Registrar by letter or fax or any other agreed format.

A switch request may not be acceptieds any previous transaction involving the Shares to be switched has been fully settled by
the relevant Shareholder.

A Shareholder may not hold less than one Share as a result of a switch request. Unless waived by the Management Compe
as a restbf a switch request, a Shareholder holds less than one Share in a Classiodl ahig Sulitch request will be treated

as an instruction to switch his total holding in the relevant Class.

Barring a suspension of the calculation of the Net Asseth€adwitch will be carried out upon receipt of the request on the
Valuation Day in conformity with the conditions as outlined in the Ubsipteo$ Shateand"Redemption of Shateat a

rate calculated with reference to the Net Asset VakiSloétes of the relevant-futals as of that Valuation Day.

The rate at which all or part of the Shares in a given Clasfuwich(tBatoriginal Clasgare switched into a Class of Shares of
the same or another Suind (the'new Class of Shaneshall be determined according to the following formula:

A = BxCXE
D

= the number of Shares from the new Class;
= the number of Shares from the original Class;
the Net Asset Value per Share of the original Class on teedéigiin

= the Net Asset Value per Share from the new Class on the day in question; and

m O O W >»
I

= the exchange rate, used by the Administration Agent, on the day in question between the currefiggcbfdhe Sub
be switched and the currency of théuBdlio be assigned.

After the switch, Shareholders will be informed by the Registrar or their sales agents of the number and prifrerof the Shares
the new Class in the (new){suald which they have obtained from the switch.

Each Shaholder may at any time request the Company to redeem his Shares subject to the conditions and restrictions laid dc
in the Articles of Incorporation and in any applicable law. Any Shareholder wishing to redeem part or all of istholding may
throughthe sales agents, a bank or a stockbroker or should send directly a request to the Registrar by letter or fax or in any c
agreed format.

A request for redemption may not be accepted unless any previous transaction involving the Shares tabbeeddalyed
settled by the relevant Shareholder.

A Shareholder may not hold less than one Share as a result of a request for redemption. Unless waived by the Managel
Company, if, as a result of a redemption a Shareholder holds less tham&L&isasrmiany Subhd, his request will be treated
as an instruction to redeem his total holding in the relevant Class.

With the consent of the Shareholder(s) concerned, the Board of Directors may authorize the Shares of the Compeny to be rede
in kind by a transfer of securities, if it is on an equitable basis and not conflicting with the interests of the otlseT8bareholde
redeeming Shareholder or a third party will bear the costs associated with such redemption in kind (includitiogethe costs for
establishment of a valuation report by the Auditor, as required by Luxembourg law), unless the Board of Dirdwors consider:
redemption in kind to be in the interest of the Company or to protect the interest of the Company.

Requests for redempigofor Classes of Shares received by the Registrar no later thafhtthree@uatthe Valuation Day will, if

accepted, be dealt with at the redemption price based on the Net Asset Value per Share as of the Valuation Dsg, unless othe
stated in Appeix |. Requests received after thefClime shall be processed on the next following Valuation Day.
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The redemption price per Share will be based on the Net Asset Value per (Class of) Share(s).

The Shares redeemed are cancelled. Payment for reslearasdvill be made in the currency the relevant Class of Shares is
denominated within three Settlement Days after the Valuation Day by transfer to an account maintained by the payee. T
redemption price of Shares of anyfBubmay be more or less tti@issue price thereof depending on the Net Asset Value per
Share at the time of subscription and redemption.

If in exceptional circumstances the liquidity offar@iulr a Class is not sufficient to enable the payment to be made within such
a periodsuch payment shall be made as soon as reasonably practicable thereafter.

The Shares can be redeemed through the sales agents, a bank or a stockbroker. Shares in Robeco Capital Growth Funds
held through several account systems in accordanceasitiitians of these systems. A charge could be levied for redemptions
by these account systems.

If a redemption order is made for a cash amount to a higher value than that of the Shacebaluehen this order will be
automatically treated asander to redeem all of the Shares on the Shar&haltt=runt.

If the requests for redemption received for adiyr®iulor any specific Valuation Day exceed 10% of the net asset value of such
Subfund, the Company may defer such exceeding redemptesisrég be dealt with on the next Valuation Day at the
redemption price based on the Net Asset Value per Share calculated on that Valuation Day. On such Valuation Day, def
redemption requests will be dealt with in priority to later redemptiorsrequest

The Company may extend the period for payment of redemption proceeds in exceptional circumstances to such period,
exceeding thirty bank business days, as shall be necessary to repatriate proceeds of the sale of investments in the eve
impedimets due to exchange control regulations or similar constraints in the markets in which a substantial part of the assets
the Company shall be invested.

Pursuant to international rules and Luxergbaws and regulations (comprising, but not limited to, the amended law of
12November 2004 on the fight against money laundering and financing of terrorism, the Grand Ducal Regulation dated 1 Febri
2010, CSSF Regulatieb2l2nd various CSSF Cigcotarcerning the fight against money laundering and terrorist financing, and
any respective amendments or replacements) obligations have been imposed on all professionals of the finaneia sector to pre
the use of UCls for money laundering and finaht@ngrism purposes. As a result of such provisions, the registrar agent of a
Luxembourg UCI must ascertain the identity of the subscriber in accordance with Luxembourg laws and regulations. The Cor
may require subscribers to provide any docuhesrni necessary to effect such identification. In addition, the Company may
request any other information that may be required in order to comply with legal and regulatory obligations, irtcluding but n
limited to the above mentioned laws and regulatienGRS Law and the FATCA Law (as defined below).

Shareholders may be requested to provide additional or updated identification documents from time to time pursuant to ongoi
client due diligence requirements under relevant lavegaladions. In case of delay or failure by a Shareholder to provide the
documents required, the Company, the Management Company and JPM may decide to block tHa&mmetiolders

In case of delay or failure by an applicant or Shareholder téheradidements required, the application for subscription will

not be accepted and in case of redemption, payment of redemption proceeds will be delayed. Neither the Company,
Management Company nor JPM have any liability for delays or failuredegisoagssresult of the applicant providing no or

only incomplete documentation.

The right is reserved by the Company to reject any application for subscription of Shares in whole or in pam i§ an applicat
rejected, the application monies cartxa@ thereof will be returned, once sufficient evidence of identification has been produced,
at the risk of the applicant and without interest as soon as reasonably practicable, at the cost of the applcwigrby bank tr

The Net Asset Value per Share of a Class of daold 8tithe Company and the issue, switch and redemption price are
determined (in the currency the relevant Share Class is denominated), by the Administration Agent as of eacth®&aluation Day
NetAsset Value per Share of a Class of edahdsitall be calculated by dividing théuBdb assets less liabilities attributed

to this Share Class (converted into the Reference currency of the relevant Share Class at exchange rated/piaatiding on that
Day) by the number of Shares in that Share Class outstanding on the applicable Valuation Day. To the extentsfeasible, expe
fees and income will be accrued on a daily basis.
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For each Sdbnd, the Company may issue different Classessf &lgaCapital Growth Classes and Distributing Classes. The
latter will entitle Shareholders to a distribution of income. Capital Growth Shares will not entitle Shareholidisrio a distri
Income from Capital Growth Shares shall be reflectedNiet theget Value.

Each time income is distributed on (one of) the Distributing Classes, the Net Asset Value of the Shares in ti# belevant Class
reduced by the amount of the distribution (this means the percentage of the Net Asset Valeidoatitrbretavant Class of

Shares will decline), while the Net Asset Value of the Capital Growth Classes will remain unchanged (this mezao$ the percent
the Net Asset Value attributable to the relevant Capital Growth Classes will increase).

Theassets of each Siulmd of the Company will be valued as follows:

(a) transferable securities, money market instruments and/or financial derivative instruments listed on a Regulated Market, \
be valued at the last available price (generally this vélpibieek after the specifieddffulime of the relevant Sfuind);
in the event that there should be several such markets, on the basis of the last available price of the main market for
relevant security or asset. Should the last available ni@eKet prgiven transferable security, money market instrument
and/or financial derivative instrument not truly reflect its fair market value, then that transferable security, money marke
instrument and/or financial derivative instrument shall be vathechasis of the probable sales prices which the Company
deems is prudent to assume;

(b) transferable securities and/or money market instruments not listed on a Regulated Market will be valued on the basis of t
last available market price. Should ttealzilable market price for a given transferable security and/or money market
instrument not truly reflect its fair market value, then that transferable security and/or money market instrument will be
valued by the Company on the basis of the protedblerisa which the Company deems is prudent to assume;

(c) the financial derivative instruments which are not listed on a Regulated Market will be valued in a reliable and verifial
manner on a daily basis, in accordance with market practice;

(d) Shares annits in underlying opended investment funds shall be valued at their last available net asset value, reduced by
any applicable charges;

(e) assets or liabilities denominated in other currencies than the currency the rélevdof Shiares is denontéahin will
be converted into this currency at the rate of exchange ruling on the relevant Valuation Day;

(H in the event that the above mentioned calculation methods are inappropriate or misleading, the Company may adopt a
other appropriate valuation ipies for the assets of the Company;

(g) Subfunds invested in markets which are closed for business at the tirerttiesSigbued are normally valued using the
prices at the previous close of business. Market volatility may result in the |d¢egtiessitadi accurately reflecting the
fair value of the Sfilnds investments. This situation could be exploited by Investors who are aware of the direction of marke
movement, and who might deal to exploit the difference between the next publisketi\"gtie and the fair value of the
Subfunds investments. By these Investors paying less than the fair value for Shares on issue, or receiving more than the
value on redemption, other Shareholders may suffer a dilution in the value ofritesit.invest

To prevent this, the Company may, during periods of market volatility or in case of (relative) very large naistash flows, ac
the Net Asset Value per Share prior to publication to reflect more accurately the fair valfi;ndétimy&simes.

Dilution adjustments / Swing pricing

Shares will be issued and redeemed on the basis of a single 'ited(thethe purpose of this paragraph). The Net Asset
Value per Share may be adjusted on any Valuation Day in the manner set owtrimbfayvotiephether or not a Suibd

is in a net subscription position or in a net redemption position on such Valuation Day to arrive at the Price.Where there i
dealing on a Sdhind or Share Class of afBod on any Valuation Day, the Price vifiebenadjusted Net Asset Value per
Share.

The basis on which the assets of eadhr8uare valued for the purposes of calculating the Net Asset Value per Share is set
out above. However, the actual cost of purchasing or selling assets and inmeatBwhtad may deviate from the latest
available price or net asset value used, as appropriate, in calculating the Net Asset Value per Share due ¢e®.g. fiscal che
foreign exchange costs, market impact, broker commissions, custody transastianccBprgads from buying and selling

prices of the underlying investméi8pready. These costs (th€ash Flow Cd9thave an adverse effect on the value of a
Subfund and are known ‘adilutiori'.
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To mitigate the effects of dilution,Gleenpany may, at its discretion, make a dilution adjustment to the Net Asset Value per
Share.

For any given Valuation Day, the swing factor adjustment is limited to a maximum of 2% of what the Net Asset Value wc
otherwise be. In exceptional circumstances, the Board of Directors may, in the best interest of Shareholders, decide
temporarily inease the swing factor above the maximum stated level. Such exceptional circumstances can be triggered
(but not limited to) high market volatility, disruption of markets or slowdown of the economy caused by terroast attack or w
(or other hostilitiesyerious pandemic or a natural disaster (such as a hurricane or a super typhoon).

In this case, Shareholders will be notified on the wetbsitebeco.com/riandf any sch increase of the maximum swing
factor.

The Company will retain the discretion in relation to the circumstances under which to make such a dilution adjustment.
Company will apply dilution adjustments when it is in the opinion that the intbezstsotde3s require so.

The requirement to make a dilution adjustment will depend upon the volume of subscriptions or redemptions of Shares in-
relevant Sufund. The Company may at its discretion make a dilution adjustment if, in their opiisiting tBearholders
(in case of subscriptions) or remaining Shareholders (in case of redemptions) might otherwise be adversely affected.

These adjustments are normally applied on any Valuation Day when the total volume of tradfngds Sh@rds
(including both subscriptions and redemptions) exceeds a certain threshold.

The dilution adjustment will involve adding to, when tHien8lub in a net subscription position, and deducting from, when

the Subund is in a net redemption position, theANg®t Value per Share such figure as the Company considers representing
an appropriate figure to meet the Cash Flow Costs. The resultant amount will be the Price rounded to such number of dec
places as the Company deems appropriate. The dilutimnesdifusiay vary depending on the order type (net subscription

or net redemption), on the underlying asset classes for-amdSuton the market conditions. The dilution adjustments as

well as the dealing levels from which they become applicableamended from time to time depending on market
conditions or any other situation where the Company is of the opinion that the interests of the Shareholders require st
amendment(s).

Additional details on the adilution/swing pricing adjustments andualc swing factors can be found on
www.robeco.com/riam/

For the avoidance of doubt, Shareholders placed in the same situation will be treated imzamicentical

Where a dilution adjustment is made, it will increase the Price whertutieiSuba net subscription position and decrease

the Price where the Subd is in a net redemption position. The Price of each Class-ankderilube calcukd separately

but any dilution adjustment will in percentage terms affect the Price of each Class in an identical manner. The diluti
adjustment is made on the capital activity at the level of fnadabd does not address the specific circumsibeaels

individual investor transaction.

The determination of the Net Asset Value and hence the issues, switches and redemptions of Share Classes for one and &
funds, may be limitedsuspended in the interest of the Company and its Shareholders if at any time the Company believes th
exceptional circumstances constitute forcible reasons for doing so, for instance:

(@ if any exchange or Regulated Market on which a sulgstaitialof any Sthnds investments is quoted or dealt in, is
closed other than for ordinary holidays, or if dealings on any such exchange or market are restricted or suspended;

(b) if the disposal of investment by anyfiBubcannot be effected normallwithout seriously prejudicing the interests of
the Shareholders or the Company;

(¢)  during any breakdown in the communications normally employed in valuing any of tfe &setparywhen for any
reason the price or value of any of the Compasgtsannot promptly and accurately be ascertained;

(d) during any period when the Company is unable to repatriate funds for the purpose of making payments on redemption

Shares or during which any transfer of funds involved in the realization or adquestioewats or payments due on
redemption of Shares cannot in the opinion of the Company be effected at normal rates of exchange;
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()

(f)

(9)

(h)

(i)

in case of a decision to liquidate the Companyfun8uiy a Class of Shares hereof on or after thgpdbiiaaition
of the related notice to Shareholders;

during any period when in the opinion of the Company there exist circumstances outside of the control of the Compe
where it would be impracticable or unfair towards the Shareholders to continuresd®abingd or a Class of Shares
of the Company;

during any period when the determination of the net asset value per share of investment funds representing a mater
part of the assets of the relevant Class of Shares is suspended;

in the case of a myer with another Sdibnd of the Company or of another UCITS (ofan&ubereof), if the
Company deems this to be justified for the protection of the Shareholders; and

in case of a feeder Subd of the Company, if the net asset calgalation of the master Subd or the Master
UCITS is suspended.

Notice of the suspension and lifting of any such suspensi@pprtipriatebe published in such newspapers of the countries
where the CompédryShares are offered for salegeisled by the Company.

Shareholders who have applied to purchase, redeem or switch Share Classes will be notified in writing of anysdch suspensic
promptly informed when it has ceased. During such a period, Shareholders may withdraw, fileeiafecheskto purchase,

redeem or switch. Such suspension of afyn8udf Share Classes shall have no effect on the calculation of the Net Asset Value,
the issue, redemption and switch of the Share Classes of anyfatiter Sub

Investorst®uld consult their professional advisors on the possible tax and other consequences prior to the investment in a S
fund of the Company.

A.

Taxation of the Company

There are no Luxembourg income, withholding or capital gains taxes payable by the Company.

The Company is not subject to net wealth tax in Luxembourg.

No stamp duty, capital duty or other tax will be payable in Luxembourg upon the issue of the Shares of the Company.

The Company is, in principle, liable in Luxemboungbcaption taXtéxe tabonnemeti} at the rate of 0.05% per
annum (0.01% in casdrddtitutional Classes of Shawéis net assets calculated and payable at the end of each quarter.
The value of assets represented by units held in other UCfsobemefiexemption from thkexe dabonnement
provided such units have already been subject to this tax. Additionally as from 1 Jamadua@t rate reduction

has been introduced for UCIs invested in sustainable economic activities asAdilieed of Regulation (EU)
2020/852 of 18 June 2020 on the establishment of a framework to facilitate sustainable ,iexesptdot the
proportion of net assets invested in fossil gas and/or nuclear energy relate¢f @ctalifigag Activigs). Jubject

to certain conditions and depending on the percentage of Qualifying Activities in the portfolio, a reduced réte of respectiy
0.04%, 0.03%, 0.02% and 0.01% can be applied. The reduced rate applies only to the portimd§thet Sisbets
invested in Qualifying Activities as disclosed in accorddeguldtion (EU) 2020/85Phe practical requirements for
benefitting from the reduced rates are currently being clarified.

Income received by the Company on its investmeiits suject to noacoverable withholding taxes in the countries
of origin.

The Company may further be subject to tax on the realised or unrealised capital appreciation of its assets in the coun
of origin. The Company may benefit from doublkeattestentered into by Luxembourg, which may provide for exemption
from withholding tax or reduction of withholding taximededition the Company may be subject to transfer taxes on the
sale and/or purchase of securities and may also be subjectipti@uliaxes in countries were shares of the Company

are distributed.

Distributions made by the Company are not subject to withholding tax in Luxembourg.

This information is based on the current Luxembourg law, regulations and practicetamntiangabjdwrein.

4 September 2023 30/ 131



PROSPECTBOBECO CAPITAL GROWTH FUNDS ROBeCO

As the Company is only eligible to benefit from a limited number of Luxembourg tax treaties, dividends and interest rec
by the Company as a result of its investments may be subject to withholding taxes in the colgitrieshmhttzee or
generally irrecoverable as the Company itself is exempt from income tax. Recent European Union case law may, ho
reduce the amount of such irrecoverable tax.

B. Taxation of the Shareholders

Luxembourg resident individuals
Capitabains realised on the sale of the Shares by Luxembourg resident individuals Investors who hold the Shares in t
personal portfolios (and not as business assets) are generally not subject to Luxembourg income tax except if:

0] the Shares are sold withim@nths from their subscription or purchase; or

(i) if the Shares held in the private portfolio constitute a substantial shareholding. A shareholding is considered :
substantial when the seller holds or has held, alone or with his/her spouse and underagjéhenittirectly or
indirectly at any time during the five years preceding the date of the disposal, more than 10% of the share capi
of the company.

Distributions made by the Company will be subject to Luxembourg income tax. Luxembouwgrpersonal ievied
following a progressive income tax scale, and increased by the solidaritycanthmtgen(au fonds poamiplo).

Luxembourg resident corporate

Luxembourg resident corporate Investors will be subject to daxati@teat the rate of 24.94% (in 200 entities

having the registered office in Luxemigityjyon capital gains realised upon disposal of Shares and on the distributions
received from the Company.

Luxembourg corporate resident Investors wha benefh special tax regime, such as, for example, (i) an UCI subject to
the Law, (ii) specialised investment funds subject to the amended law of 13 February 2007 on specialised investment fu
(iii) reserved alternative investment funds subject toehded law of 23 July 2016 on reserved alternative investment
funds (to the extent that they have not opted to be subject to general corporation taxes) or (iv) family wealth manageme
companies subject to the amended law of 11 May 2007 related tediimihanagement companies, are exempt from
income tax in Luxembourg, but instead subject to an annual subscripiertidgrofinementand thus income derived

from the Shares, as well as gains realised thereon, are not subject to Luxembourgsincome tax

The Shares shall be part of the taxable net wealth of the Luxembourg resident corporate Investors except if the holde
the Shares is (i) an UCI subject to the Law, (ii) a vehicle governed by the amended law of 22 March 2004 on securitisa
(iii) an investment company governed by the amended law of 15 June 2004 on the investment company in risk capital, |
a specialised investment fund subject to the amended law of 13 February 2007 on specialised investment funds, (
reserved alternative istrent fund subject to the amended law of 23 July 2016 on reserved alternative investment funds
or (vi) a family wealth management company subject to the amended law of 11 May 2007 related to family weal
management companies. The taxable net weallljeist$a tax on a yearly basis at the rate of 0.5%. A reduced tax rate

of 0.05% is due for the portion of the net wealth exceeding EUR 500 million.

NonLuxembourg residents

Nonresident individuals or collective entities who do not have a permanshirestalin Luxembourg to which the

Shares are attributable are not subject to Luxembourg taxation on capital gains realised upon disposal of the Shares no
the distribution received from the Company and the Shares will not be subject to net wealth tax.

Tax Information for German Investors

Generally, each Sfuind should qualify as an investment fund pursuant to sec. 1(2) and (4) of the German Investment Ta
Act as applicable from 1 January 2G18(TA, and not as a special investment fund pursuant to sec. 26 GInvTA. German
Investors are thus taxable with the following income from-fbedsulsealled' Investment Incorte

9 distributions, including dividends and repayments of contributedaraytiel Sufunds,

9 the secalled'lumpsum taxation amouhtand

9 capital gains from the disposal (i.e. redemption or sale) of shares ffuttus Sub

The lumpum taxation amount is attributed to German Investors as deemed taxable income on an annual basis on
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January of each calendar year with respect to the preceding calendar yeasuirhietkatipn amount is calculated as
follows: redemption pa (or alternatively stock exchange price or market pricefyned Shéwe at the beginning of the
calendar year multiplied by 70% of tealted' basic interest ratéBasiszifgis published by the German Federal Ministry

of Finance (for the lurapm taxation amount with respect to the calendar year 2019 that is attributed on 2 January 2020:
0.52% p.a.). The lump sum taxation amount is reduced by the actual distributions of the respective calendar year. The lu
sum taxation amount is further capgpedeference to the sum of (i) the actual increase of the redemption price (or stock
exchange price or market price, as applicable) of foadGsabare during the calendar year plus (ii) the actual annual
distributions.

The Investment Income is aseasubject to:

0) German income tax at a flat tax rate of 25% (plus solidarity surcharge and church tax, if applicable) in the case
German Investors holding thef8abtls shares as private ass@g\(ate Investdis

(i) German income tax at the perspragressive income tax rate (up to 45% plus solidarity surcharge and church
tax, if applicable) and German trade tax at the respective local trade tax rate in the case of German Investors holc
the Subdund shares as business asfsifess Investgrsaand

(i)  German corporate income tax at a rate of 15% (plus solidarity surcharge) and trade tax at the respective local tre
tax rate in the case of German Investors qualifying as corporate taxGogectdd Investtys

However, the Sdibnds mentioned in Appendix Il in the séétdititional information for German tax purpogesd
to qualify asEquity Funtisor German tax purposes. In case of a qualificatiBquity Furid the following tax
exemptionapply to German Investors of the respectien8ab

() Private Investors benefit from a 30% tax exemption on any Investment Income for German income tax purposes

(i) business Investors benefit from a 60% tax exemption on any Investment Income foorGetaaplingoses
and a 30% tax exemption on any Investment Income for German trade tax purposes, and

(i)  corporate Investors benefit from a 80% tax exemption on any Investment Income for German corporate incorn
tax purposes and a 40% tax exemption on astniene Income for German trade tax purposes.

The partial tax exemptions under (ii) and (iii) with regard to Business Investors and Corporate Investors do not apply (i
life and health insurance companies if thtuBdtshares are attributable to thepital investmentKgpitalanlagén

(ii) to credit or financial services institutions if tHarihares are attributable to their trading abtetddlsbestand

and (iii) to finance companies owned directly or indirectly to more than 50%rdinared#l services institutions if the
Subfund shares are at the time of the acquisition attributable to thershagsetdfmlaufvermdggnin these cases,

the partial tax exemption for Private Investors (i.e. 30%) applies.

Please note that thi¥ormation is not exhaustive. No comment is made on the specific matters that must be taken into
account in individual cases, and no specific statements can be made on the taxation of individual invefstods of the Sub
Given the complexity of Ger@anlaw and especially the GInvTA, (potential) investors offtinelsSake strongly

advised to consult their own tax advisors.

Automatic Exchange of Information

The Organisation for Economiop@eation and Developmet®ECD has developed a comnreporting standard

("CRY to achieve a comprehensive and multilateral automatic exchange of infoAR&ipar( a global basis. On 9
December 2014, Council Directive 2014/107/EU amending Directive 2011/16/EU as regards mandatory automatic exch
of information in the field of taxation (tkureCRS Directiyevas adopted in order to implement the CRS among the
Member States.

The Eur@RS Directive was implemented into Luxembourg law by the law of 18 December 2015 on the automatic excha
offinancial account information in the field of tax&@RS L&) The CRS Law requires Luxembourg financial institutions

to identify financial assets holders and establish if they are fiscally resident in countries with which Luxembourg has a
informdion sharing agreement. Luxembourg financial institutions will then report financial account information of the
financial account holder (including certain entities and their controlling persons) to the Luxembourg tax authorities, whi
will thereafter aomatically transfer this information to the competent foreign tax authorities on a yearly basis.

4 September 2023 32/ 131



PROSPECTBOBECO CAPITAL GROWTH FUNDS ROBeCO

Accordingly, the Company may require the Investors to provide information in relation to the identity and fiscal resider
of financial accouhblders (including certain entities and their controlling persons) in order to ascertain their CRS statu
and report information regarding a shareholder and his/her/its account to the Luxembourg tax/sdriinigiesion

des Contributions Diregiésuch account is deemed a CRS reportable account under the CRS Law. Please note that (i) t
Company is responsible for the treatment of the personal data provided for in the CRS Law; (ii) the personal data will
be used for the purposes of the 8RSil) the personal data may be communicated to the Luxembourg tax authorities
(Administration des Contributions Dire@tgsresponding to CRtated questions is mandatory and accordingly the
potential consequences in case of no response whe@bmpany is required to report information to the Luxembourg

tax authoritiesAdministration des Contributions Diréetesd on the indications of tax residency in another CRS country;
and (v) the Investor has a right of access to and rectifita¢iaiatsf communicated to the Luxembourg tax authorities
(Administration des Contributions Directes

Under the CRS Law, the exchange of information will be applied by 30 September of each year for information relate
the preceding calendar year. UtideEure€CRS Directive, the AEOI must be applied by 30 September of each year to the
local tax authorities of the Member States for the data relating to the preceding calendar year.

In addition, Luxembourg signed the GEQtilateral competent authprigreement'Multilateral Agreementto
automatically exchange information under the CRS. The Multilateral Agreement aims to implement the GRS among n
Member States; it requires agreements on a coyotyntry basis.

The Company reserves the tighefuse any application for Shares if the information provided or not provided does not
satisfy the requirements under the CRS Law.

By investing (or continuing to invest) in the Company, Investors shall be deemed to acknowledge that:

0) the Company (ositagent) may be required to disclose to the Luxembourg tax autkdmifi@station des
Contributions Direqtesrtain confidential information in relation to the Investor, including, but not limited to, the
Investds name, address, tax identificatiember (if any), social security number (if any) and certain information
relating to the Investsiinvestment;

(i) the Luxembourg tax authoritidglrfinistration des Contributions Direoi®s be required to automatically
exchange information as outlinbdwae with the competent tax authorities of other states in or outside the EU that
also have implemented CRS;

(i)  the Company (or its agent) was and in the future may be required to disclose to Luxembourg tax authoritie
(Administration des Contributions tBdreto the extent permitted by applicable laws certain confidential
information when registering with such authorities and if such authorities contact the Company (or its agent) wit|
further enquiries;

(iv) the Company may require the Invest@rdeide additional information and/or documentation which the
Company may be required to disclose to the Luxembourg tax adéttoritistration des Contributions Directes

(v)  inthe event an Investor does not provide the requested infanditiodocumentation, whether or not that
actually leads to compliance failures by the Company, or a risk of the Company or its Investors being subjec
withholding tax under the relevant legislative ogimternmental regime, the Company reserveghtio take
any action and/or pursue all remedies at its disposal including, without limitation, compulsory redemption or
withdrawal of the Investor concerned, to the extent permitted by applicable laws, regulations and the Atrticles c
Incorporation anthe Company shall observe relevant legal requirements and shall act in good faith and on
reasonable grounds; and

(vi)  no Investor affected by any such action or remedy shall have any claim against the Company (or its agent) for «
form of damages or lialyilis a result of actions taken or remedies pursued by or on behalf of the Company in
order to comply with any of the CRS or any of the relevant underlying legislation.

Investors should consult their professional advisors on the possible tax andceqtlercesnsith respect to the
implementation of the CRS.

C. Foreign Account Tax Compliancé BT CA

The Hiring Incentives to Restore Employment Ac¢figh&c) was signed into US law in March 2010. It includes
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provisions generally known as FAREMtdntion of FATCA is that details of Investors subject to US income tax holding
assets outside the US will be reported by financial institutions outsidEFRtg tdShe U.S. Internal Revenue Services
(the"IRS) on an annual basis, as a safebagainst US tax evasion. A 30% withholding tax is imposed on certain US
source income of any FFIs that fail to comply with this requirement. This regime became effective in phases starting as
1 July 2014.

In order to enable Luxembourg Financidliioss to comply, on 28 March 2014 Luxembourg concluded a Model 1
Intergovernmental AgreeméehGA) with the U.S. and a memorandum of understanding in respect thereof, to improve
international tax compliance and provide for the implementation ob&&tCG% domestic reporting and reciprocal
automatic exchange pursuant to the convention between the Luxembourg and the U.S. for the Avoidance of Doul
Taxation and the Prevention of Fiscal Evasion with respect to Taxes on Income and Capital Hedpnetubed df

20 May 2009This IGA was approved by, and therefore transposed into, the Luxembourg law of 24 July 2014 relating
FATCA.

As a result of this IGA, Luxembourg has issued Luxembourg regulation to implement thertditiosisisdt forth

under the IGA. Under these Luxembourg regulations Reporting Luxembourg Financial Institutions need to comply v
certain registration requirements, need to register with the IRS, need to identify U.S. reportable accountelhd accounts
by Nonparticipating Financial Institutions and report certain information regarding these accounts to the Luxembou
competent authorities. The Luxembourg competent tax authorities will automatically exchange this information to the IR

Under the Ixembourg law of 24 July 2015 relating to FATUAAI@GA Lgvand the Luxembourg IGA, the Company is
required to collect information aiming to identify its direct and indirect shareholders that are Specified USG#ersons for FA
purposes'FATCreportable accoufi)s Any such information on FATCA reportable accounts provided to the Company will
be shared with the Luxembourg tax authorities which will exchange that information on an automatic basis with th
Government of the United States of Aaqaursuant to Article 28 of the convention between the Government of the United
States of America and the Government of the Grand Duchy of Luxembourg for the Avoidance of Double Taxation anc
Prevention of Fiscal Evasion with respect to Taxes iandoGapgtal, entered into in Luxembourg on 3 April 1996. The
Company is required to comply with the provisions of the FATCA Law and the Luxembourg IGA to be compliant with F
and will thus not be subject to the 30% withholding tax with respéwr® disesy such payments attributable to actual

and deemed U.S. investments of the Company. The Company will continually assess the extent of the requirements
FATCA and notably the FATCA Law place upon it.

The Company is a Reporting Luxembourgi&ihastitution and is registered as such before 5 May 2014. Subsequently,
in order to comply, the Company will require shareholders to provide mandatory documentary evidence of their t:
residence or their compliance with FATCA as a financial institution

Shareholders, and intermediaries acting for prospective shareholders, should therefore take particular note that tl
Company will be required to report to the Luxembourg competent tax authorities certain information of Investors wh
become Specified B8rsons or Investors who arelh@ entities with one or more Controlling Persons that are a
Specified US Person or payments to entities that are Nonparticipating Financial Institutions within tite n@aning of

By investing (or continuing to gtivia the Fund, Investors shall be deemed to acknowledge that:

0) the Company (or its agent) may be required to disclose to the Luxembourg competent tax authorities certai
confidential Information in relation to the Investor, including, but not lintiednieestés name, address, tax
identification number (if any), social security number (if any) and certain information relating to'she Investor
investment;

(i)  the Luxembourg competent tax authorities may be required to automatically exchange mfoouititied
above with the IRS;

(i)  the Company (or its agent) was and in the future may be required to disclose to the IRS to the extent permitted
applicable laws or to the Luxembourg competent tax authorities certain confidential informatiolervigen regis
with such authorities and if such authorities contact the Company (or its agent) with further enquiries;

(iv) the Company may require the Investor to provide additional information and/or documentation which the
Company may be required to disclose taitembourg competent tax authorities;

(v)  inthe event an Investor does not provide the requested information and/or documentation, whether or not that

actually leads to compliance failures by the Company, or a risk of the Company or its Invegetstdeing sub
withholding tax under the relevant legislative ogimternmental regime, the Company reserves the right to take
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any action and/or pursue all remedies at its disposal including, without limitation, compulsory redemption or
withdrawal of the Instr concerned, to the extent permitted by applicable laws, regulations and the Articles of
Incorporation and the Company shall observe relevant legal requirements and shall act in good faith and o
reasonable grounds; and

(vi)  no Investor affected by angh action or remedy shall have any claim against the Company (or its agent) for any
form of damages or liability as a result of actions taken or remedies pursued by or on behalf of the Company
order to comply with any of the IGA or any of the releerhting legislation.

In cases where Investors invest in the Company through an intermediary, Investors are reminded to check whether :
intermediary is FATCA compliant. In case of doubt, please consult a tax adviser, stockbroker, bankomanager, solic
accountant or other financial adviser regarding the possible implications of FATCA on an investment in the Company an
any Sutund(s).

Several jurisdictions including Austria, Belgium, Denmark, Germany, Italy, Switzerlaimitexhéitigdlom have adopted
specific investment fund tax reporting regimes. The overall aim of these regimes is to ensure an appropriatedadation for the
investor for income tax purposes. The provisions differ per jurisdiction. Below an ovéaxiegpoftthg regimes that may

apply to one or more of the Suials or specific Share Classes.

Austria

The Austrian fund reporting requirements distinguish bétemeating funds(*Meldefondy and"norweporting funds

Austrian investors of Aporting funds are subject to lump sum taxation, whereas investors of reporting funds are just subject
to taxation on their actual tax base. Registration of share classes with Oesterreichische'KxeHiB)lilsardcéssary to obtain

the Austrian Meldefds status.

The Austrian tax representative calculates the tax figures on the deemed distribut@Dhdominé CompalisyAustrian

reporting funds and reports these figures to OeKB. The DDI reporting has to be carried out on an aimseVvbasisofutith

after the financial yeand of the fund). The OeKB publishes the Austrian tax figures and forwards the tax figures to the Austric
depository banks who are responsible for charging the taxes to the Austrian investors.

The tax data as well as the list of reporting funds can be fotipst/émy.oekb.at/kapitalmarservices/kmgutput/fonds
info/sd/af/f.

Belgium

According to Article 19bis of the Belgian Income Tax Code, a 30% withholding tax is applicable to the component derived
interest income and net capital gains/losses on debt instruments (the Belgium Taxable IncoméREISsaaresnided in

the @pital gain realized by a Belgian individual investor upon sale, redemption of shares or upon the liquidation of undertakir
for collective investment (irrespective of where such funds have been established and whether such funds arettransparent ¢
for Belgian tax purposes) that indirectly/directly invest a certain portion of their assets in qualifying detiRelaidergthe

Tax).

In order to determine whether the-foualls are in scope of the Reynders Tax, an annual asset test determieasate pier

the Subunds assets invested in qualifying debt instrument8gtet Tt For new subscriptions as from 1 January 2018, Sub
funds with more than 10% invested in qualifying debts are considered as in scope. The result of such Asset @est can be view
are published on the website of TelekumswissiXinanciainformation.comThe current list of the Suhds in scope foreth

Reynders Tax can be found on the Belgian Robeco wdbsiteeyiadersax.pdf (robeco.com)

In scope Sdhnds of the Company calculate the BTISGHncase the basis for the 30% withholding tax will be the positive delta
between the BTIS at subscription date and the BTIS at redemption date. The BTIS calculates the taxable amount of income
daily basis. The BTIS values can be foumavaiinanciainformation.com

Denmark

As from 1 January 2020, thguity based investment companies régiame into force which makes it possible for investment
fund managers to elect such tax status for their foreign investments funds. The purpose of the regime is to metke it more attr
for Danish individuals to invest in foreign é@gigg investment funds.

In order to elect the tax status as an dupsd investment company at least 50% of the assets ifuhd Bulst consist of

shares covered by the Danish Act on Capitall&aition (in Danishktieavancebeskatningsldyeihe remainder of the
assets must be invested in securities.

4 September 2023 35/ 131


https://my.oekb.at/kapitalmarkt-services/kms-output/fonds-info/sd/af/f
https://my.oekb.at/kapitalmarkt-services/kms-output/fonds-info/sd/af/f
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.six-financial-information.com%2F&data=04%7C01%7Ch.badonghijben%40robeco.nl%7Cca8f74788f0645449ba808d9064c4381%7C71dd74e2a6204a8e9ac4a19e1ff9ddff%7C0%7C0%7C637547746893463475%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=kb6n3X2Nllv4apgOLf5vY5j7dYJ%2B7KaV8D2wNHaAkt8%3D&reserved=0
https://www.robeco.com/docm/docu-reynders-tax.pdf
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.six-financial-information.com%2F&data=04%7C01%7Ch.badonghijben%40robeco.nl%7Cca8f74788f0645449ba808d9064c4381%7C71dd74e2a6204a8e9ac4a19e1ff9ddff%7C0%7C0%7C637547746893468464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=ltRapRIyLXMqAq5LL20ZIqG54yh3KLraieLonBPJj98%3D&reserved=0

PROSPECTBOBECO CAPITAL GROWTH FUNDS ROBeCO

For Sulflunds with the status as eghéged investment company, the income received will be taxed in the equity income instead
of capitaincome for Danish individual investors. Accordingly, capital gains, losses and distributions, if any, are taxed in the eq
income as if the investments were made directly in the underlying shares. Capital gains and losses are taxeddecording to a
to-market principle, i.e. the investors are taxed annually on both realised and unrealised gains and losses acainted in the rele
year.

For Sulfunds for which the eqtligsed investment company regime has not been elected, Danish individuabilhlzestors
taxed in the same way, except from the fact that capital gains, losses and distributions, if any, are taxedcontiee capital in

Taxation as equity income is in general more favourable than taxation as capital income.

Several Sdiinds, including all their Share Classes, have elected the tax statdseseddguvgstment company for Danish tax
purposes as per 1 January 2021.

The list of all equiased investment companies are annually published wenv.skat.dk
(https://skat.dk/skat.aspx?0id=2244p41

Germany

As mentioned in Section 2.9 of the Prosp&Eaxénformation for German Investpr&erman investors in the-Buiols are

taxed on distributions from the -uials, on the annual lump sum taxation amount and on capital gains upon disposal of the
shares in the S#inds.

Depending on the Sfumds tax qualification as Equity Funds and the respective disclosure in the investment policy of this
Prospectus (see insofar Appendiruéstment Restrictions urfdditional investment restrictions for German tax plyposes

the German Investongy benédf under certain conditions from partial tax exemptions. As mentioned in Apjresmdiarient
Restrictions, the partial tax exemptions depend on the proportionate investmentsfofidsarBiaquity Participationg.e.

certain qualifying equihwéstments). THisquity ratid of the Sutlunds has to be calculated on a daily basis. Further; the Sub
funds (on Share Class level) have to register with WM Datenservice as opaque investment funds indicating &gaitiieir status as
Funds.

WM Dateservice is a financial service firm in Germany which provides German banks with the relevant tax figures to prop
withhold the taxWe refer to the website of WM Datensehiips:fwww.wmdaten.defidex.php?midd2for the list of

Comparnyg registered S#ibnds (and Share Classes) and daily equity ratio publication. Distribution details are also reported ol
WM Datenservice before thedag of the distribution, agll as the annual tax exempt reporting for tax exempt investors to
reclaim German withholding tax.

Italy

Italian Tax Reporting (IRRP)

Italian unitholders are subject to a withholdinwAT) on (i) proceeds distributed by a fund and on (igtat gains arising

from the redemption, switch or transfer of units. The WHT applies at a dual rate: a 12.5% rate applies to th8ytortion of the
funds income earned from government bonds issued by Italy and other eligible governmgoerngerattbond which are
commonly referred to &d/hite LiStsecurities (i.e. securities equivalent to Italian government bonds, government bonds of
foreign countries, bonds from sugattonal bodies). The 26% applies to the balance.

Italian paying agentsearequired to obtain the percentagéVdhite Listsecurities within a fund to facilitate the accurate
calculation of withholding tax on redemptions and distributions between 12.5% and 26%. This percentage is reiggired by the pz
agent in a particulagport format to include details such auddls and share classes.

All Subunds are in scope of the IRRP. The qualifying bond rate in the portfoliogwidhésSiziculated and published twice
a year oiRobeco Institutional Asset Management (Rhé&let) Announcemerits

Inheritance Tax Reporting

Inheritance tax applies to transfers of property and rights (worldwide) upon the ItaliamesgideXd for direct investments,
"indirect investments in bonds and other eligible securities issued by EU and EEA Member States are excluded from the inheri
estate and, therefore, not subject to inheritance tax.

A percentage of qualifying bandke fund portfolio is to be calculated at the date of the death and is therefore calculated on a
daily basis.

Switzerland
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Foreign collective investment funds distributed to Swiss private investors are required to report the net taxalzlerinebme on a
basis for the investors to benefit from an advantageous tax regime in Switzerland. Otherwise, private inveshbestavill not be a
distinguish the teexempt portion (e.g. capital gains) from the taxable portion (i.e. interest and dividénudsd distri
accumulated).

All Subunds and Share Classes which are registered in Switzerland are in scope for the annual Swiss tax calculations. Repor
the taxable income of the Suihds is published on the Kursliste of the Swiss Federal Taatkananidtcan be found on:
https://www.estv.admin.ch/estv/en/home/direkiendessteuer/direktmindessteuer/dienstleistungen/kurslisten.html.

United Kingdom

A foreign fund that has UK reporting fund status is treated as if it were a UK fundaxatiovestoposes. Siumds with UK
reporting fund status have to meet certain annual conditions by repottimgpthéeturns to UK investors and HM Revenue
& Customs'HMRQ. Investors suffer tax on the income returns of then8amnually (véther distributed or not) but benefit
from capital gains treatment on any gains realised on exit fromftimel Siplto 20% taxatiorhig is only the case as long as
UK reporting fund status is held by théuSdkihroughout the time the investor htildsinvestment in the Siuimd. The
applicable rate in force at the date of issue Bfajectus B0%. The first £12,300 of capital gains are exempt undes the UK
annual exemption provisions and this exemption amount is fixed 202b4h@é tax year.

Any gains realised by an investor when exitingepoading foreign fund are treatetirasoméand are taxable at income tax
rates up to 45% (as at the date of issue). An upfront application to HMRC to enter the reginsrasutiatl asdifinancial
yearend reporting is mandatory.

The Company has applied for the UK Reporting Status with HMRC forfuadsuem8@&hare Classes. A UK investor may refer
to the published list on the HMRC wehb8its:(/www.gov.uk/government/publications/offsHoirdslistof-reportingfund$
to determine which Sfunds and Share Classes have reportingfdtusd

Fund income tax calculation is reported and published on an annual basis within 6 months after the end of théHisancial year.
is published on RobecdésUiebsit®eportable Income Calculation (robecoarmm)isKPMGreportingfunds.co.uk
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1. Charges taken before investing

These are deducted from a Sharet®ldeestment amount.

a.

Entry charges

Entry charges include the aggregate of the following charges:

- Sales agents may decidapply an entry charge. This is deducted by the Registrar from the Stareholder
investment before Shares are purchased. The maximum entry charge which may be applied by sales age
is5% for equity Sdibnds, 3% for bond Suinds and 4% for other Suids except for Shares that are
only available to Institutional Investors for which the maximum entry charge will be 0.50%. Entry charge:
may not be applied to Privileged Classes of Shares avid (l42kl, 'M3, 'M3H, 'Z,'ZH, 'Z2H,'ZEH
'ZBor'ZBHShares. The percentages represent a percentage of the total subscription amount. Shareholder
may consult their sales agent for more details on the current entry charge.

- The Company itself does currently not apply any entry charges.-foodsll tBetCompany can however
decide, in the best interest of current Shareholders, that an additional charge of up to 3% of the subscriptic
amount may be levied for any particular (or all) Class(es) of Share(s) ofuhdse@wmny particular
perbd of time. Any such charge will be for the direct benefit of tHasdsSaihd thereby indirectly for
the benefit of its current Shareholders. Investors should refer to the currentii.amioketoo . coifor
upto-date information on whether the Company actually levies such additional charge.

Additional third party charges

Shareholders should note that, for all Share Classes, including Privileged and InstitQliasss S lzaiditional

charges for any individual order, as well as for additional services may be charged to the Investor by the sales age
banks, stockbrokers, distributors or account systems. The Company cannot control and therefore cannot limit in
way direct payments from Shareholders to sales agents, banks, stockbrokers, distributors or account syster
Investors should therefore check with their relevant correspondent the level of such additional charges.

2. Charges taken after investing

These ardeducted from a Shareholglswitch amount or redemption proceeds.

a.

Switch charge

The Company itself does not apply any switch charge.
However, a maximum switch charge of 1% of the total conversion amount deducted by the Registrar for the bene

of the sales agents may be charged. Investors should therefore check with their relevant correspondent the level
such additional charges.

Exit charge
The Company itself does not apply any exit charge.

Additional third party charges

Shareholders should note that, for all Share Classes, including Privileged and Institutional Share Classes, additi
charges for any individual order, as well as for additional services may be charged to the Shareholder by the s:
agents, banks, stockkers, distributors or account systems. The Company cannot control and therefore cannot
limit in any way direct payments from Shareholders to sales agents, banks, stockbrokers, distributors or accot
systems. Shareholders should therefore check wittidtient correspondent the level of such additional charges.
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3. Fees and expenses taken from the Share Class over a year

These fees and expenses are deducted from the NAV of the Share Class and are the same for Shareholders of a given
class. Theseegpaid to the Management Company with the exception of the Fund Expenses described below or otherwi
stated. The amount paid varies depending on the value of the NAV and does not include portfolio transaction costs. F
and expenses borne by the SHass€s may be subject to VAT and other applicable taxes.

a.

Fund Expenses

The Company, its different-fomols and Classes pay directly the expenses described below. They include but are
not limited to:

a) the normal commissions on transactiondanking, brokerage relating to the assets of the Company
(including interest, taxes, governmental duties, charges and levies) or expenses incurred in respect therec
such as costs related to debt restructuring such as legal advice. These experisesetasgtaledhe
hedging of the shacasses and any other transacéitated cost;

b) the"taxe dabonnemefitas described in chapt€axatioh and taxes in relation to the investments (such
as withholding taxes) and transactions (such as stamp duties).

Management fee

The different Sdibnds and Classes will incur an annual management fee which reflects all expenses related to the
managementfadhe Company which is payable to the Management Company. The Management Company will be
responsible for the fees of the Portfolio Managers.

The current rate of the management fee payable in respect of-eache®ghClass is set out in Appendix 1.

When a Sufund invests in any UCITS or other UCI managed by an affiliate of Rhahrgiogbtd
management fees will either be avoided or rebated. WhefiuradSabests in a UCITS or other UCI not affiliated
with RIAM, the fee shown in Appendiy bmaharged regardless of any fees reflected in the price of the shares or
units of the underlying UCITS or other UCI.

The Management Company may pay rebates ditagtgtiars upon request. Rebates serve to reduce the fees or
costs attributable to thevestors concerned. Such discounts in the form of rebates are permissible provided that
they:

i are paid from fees of the Management Company and thus do not pladereh laddien on the assets
of the Company; and
i are granted on the basis of objective criteria set by the Management (€achpasiyhe size, nature,

timing or commitment of their investrient

The Management Company may make use of intermediary eiagyrgyaiforms for the distribution of the
Company. Intermediary or proprietary platforms do not distribblertde of th€ompany themselves, but

connect the Management Company with distributors. Also, these intermediary or proprietary platémohs recei
transmit orders on behalf of such distributors and calculate distribution fees payable to such distributors. Tt
Management Company may pay a fee to such intermediary or proprietary platforms for these services. These f
are borne by the Managem@ompany and do not place an additional burden on the assets of the Company

Service fee

Furthermore, the Company or the differenfuidb or Classes will incur a fixed annual service fee payable to
the Management Company for various services it provides to the Fund. This service fee does not include
management fee and the Fund expetsesibed under a. and b. above. It aims at reflecting all remaining
expenses such as the fees of the Domiciliary and Listing Agent, the Adgesirtt®Registrar, auditors,

legal and tax advisers, Diretfieess and reasonable -@fipocket exgnses (for those Directors who are not
employees of the Management Company or one of its affiliates), the costs of preparing, ¢isintingimond

all Prospectes, memoranda, reports and other necessary documents concerning the Company, any fees an
expenses involved in the registration of the Company with any governmental agency and stock exchange, tl
costs of publishing prices and the operational expenses, and the cost of holding Shareholders meetings. T
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costs of establishing future -Burals, poxy voting costs, Depositary and custodian fees are included in the
service fee.

The Management Company will bear the excess of any such expenses above the rate specified for each Cla
Shares in the Appendix of the relevadugdbConversely, thkanagement Company will be entitled to retain

any amount bwhichthe rate of these fees to be borne by the Classes of Shares, as set out in the Appendix,
exceedtheactual expenses incurred by the relevant Class of the relefuait Sub

The annual séce fee will be payable at a maximum rate of 0.26% per annum of the monthly average Net Asset
Values (based on closing prices) of the relevant Share Clasdwfdaf@uthve portion of assets under
management up to EUR 1 billion. The relevant serafmdifeable per Share Class of-fuSdlis specified in
Appendix I. If the assets of a Share Class dtiadsekceed EUR 1 billion, a 0.02% discount on the service fee

of the relevant Share Class of thdupabapplies to the assets above thisdirdia further 0.02% discount

applies to assets over EUR 5 billion. However, the annual service rate cannot be less than 0.01% for a spe
Share Class. Where a Class refers to payment of 0.00% annual service fee, the costs covered by the annual se
fee incurred by the relevant Class are borne by Robeco.

Any increase in the current rates of the service fee up to the aforementioned maximum rate will only be
implemented upon giving not less than one nsamdtice to the affected Shareholders.

d. Performance fee

In addition, for certain Classes of Shares of certfimdSutihe Management Company is entitled to a
performance fee (tfi€erformance F8e payable annually after the end of the Financial Year.

The Performance Fee is charged to the applicable Class of Sharefuntithadscdnnot be reimbursed.

For the Performance Fee calculation, a methoddatgs€ribed in AppendixsMn place. The methodology
usegheNet Asset Value (NAV) taxtate the performance of the relevant Class of Shares. In Appendix | is listed
which Class of Shares are subject to a Performance Fee. Furthermore in Appendix | are listed the relevant in
(hereaftet' Index) or index and the defined percentage (herg¢aéeHurdle rat®) for the Performance Fee
calculation and the relevant Performance Fee portion (héraattert). If a Class of Shares is denominated

in another currency or applies special hedging techniques the Index will be adjusted accordingly.

Note that an outperformance of the relevant Class of Shares dfutig dés not imply a positive return of

the relevant Class of Shares of théuSdba Performance Fee is also due when the relevant Class of Shares of
the Subdund has a negativetuen but outperforms the relevant Index or Hurdle Rate as indicated in Appendix
l.

The Performance Fee is calculated on each Valuation Day but is accrued within the Net Asset Value per Share
day in arrears (that is, on the Valuation Day afterié¢hient Valuation Day). Consequently, during periods of
market volatility, unusual fluctuations may occur in the Net Asset Value per Share of each Share Class for whit
Performance Fee is charged. These fluctuations may happen where the impaciavfce Fexd causes the Net

Asset Value per Share to be reduced whilst the returns from underlying assets have increased. Conversely,
impact of a negative Performance Fee can cause the Net Asset Value per Share to be increased whilst the under
assés have decreased.

A more detailed description of the calculaithodologys set out in Appendix V.

e. Carbon Offs&ixpense

The Carbon Offsetting Share Classes iGzuban Offset Expengigh which the Management Company
purchases carbon credits to offset the emissions of a Carbon Offsetting SBarb@la3f¢&ixpensy. This

Carbon Offsé&ixpensts in addition to the Management fee, the Service fee, Fund Expenses oeasyaother f
expenses that are taken from the Share Class over a year (and thus do not form part of any of these fees &
expenses). The Carbon Offgpenswill be accrued over a quarter\aiticbereserved for an ewst purchase

of Garbon Qedits towardeffecting an offset of ti@rbon footprint of the respective fonld (Reserved

Portion).

The level of the Carbon Offset Expense is reviewed periodically and at least once per quarter. The review evalt
whether the collected income provides enough resources to achieve the goal of offsetting emissions incurred
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the Carbon Offsetting Shakass. Depending on i) the level of thiudie emissions; and/or ii) the purchase or
allocation price of the VER, there is the possible risk that offsetting financed emissions can become more expen
over time. Increasing costs throughout the imifsptbcess impedes the Company's ability to completely offset
financed emissions at the current ongoing expense level. Consequently, the Carbon Offset Expense may
increased (or decreased) over time. The current rate of the Carbon Offset Expeinsedade$giond and

Class is set out in Appendix I.

Calculation of Carbon Offset Expense

The Company shall aggregate information concerning Scope 1 and Scope 2 emissions pertaining to each dist
entity present within the relevant-fudl's portfto, given such information is ascertainable. If greenhouse

gas emission data is not available, data of the parent company and/or sector defaults/averages shall be applie

Subsequently, for the purpose of ascertaining the quantum of efimasm®ts with respect to an entity, the
annual greenhouse gas emissions figure shall be multiplied by the proportion of the relrdap&tiolio
holding amount to the Enterprise Value (EVIC) of an individual security. The cumulative engsisfons fina
each security shall then be aggregated to derive the total emissions financed withindhe Sub

The allocation of financed emissions in the Carbon Offsetting Share Class is calculated by dividing the lat
available annual portfolio Carbastgant by 365 calendar days. Subsequently multiplying this quotient by the
daily assets under management (AuM) yields the daily financed emissions to the Carbon Offsetting Share CI
in tonnes CO2. The daily financed emissions of the Carbon Offset@tasSlare thereafter aggregated over

each quarter of a financial year and shall represent the target offset amount.

The above can be represented in an example, as provided here.
Assumptions:

» The total financed emissions for a quarter are 2,506 tmes of CO2 emissions, calculated based on the
portfolio holdings and their Carbon footprints.

» The market price of carbon offset is USD 20 per metric ton of CO2emissions

» The size of the share class is USD 100 million.

Step 1Calculation of carboffset cost: Total financed emissions * Cost of carbon offset = 2,500 metric tons *
USD 20/metric ton = USD 50,000

Step 2 Calculation of additional fee: (Total cost of carbon offset/Net Asset Value (NAV)) * 10,000 = (USD
50,000/USD 100,000,000) * 10,0895 basis points (bps)

Therefore, to offset financed emissions for a quarter, an additional 5 bps charge would be applied to the NAV
the Carbon Offsetting Share Clake Carbon Off¢etpenseharge is periodically reassessed to align with
market flictuations in carbon offset prices, ensuring thaathen Offsetting Share Gifestively offsets its
emissions.

The Management Compaitysto compensate the remaini@gbon footprin(Scope 1 and @) a quarterly

basis. The Carbon Credits will be acquired by the Management Company with the Reserved Portion from
identified climate partner. At the time of purchase or post purchasing and acquiring the Carbon Credits, th
Management Company shalrirtsRetirement of th€arbon Kedits in the register, which means that the listing

of such Carbon Credits will be cancelled from the central register (and cannot be traded anymore). The Managem
Company will subsequently report on the projects frir@anlinoQedits have been procured and the extent to
whichGarbon footprints of Carbon Offsetting Share Classes have been compensated by doing so.

The Manageme@mpanyshall nomake any profit out of therbonOffsetExpensand Carbon Credits shall be
purchased (including any tax, levies as applicable) from the collectedf€zigmense, including any expense
undertaken to assess quality of Carbon Credit projects

f. Brokers services
Brokers charge a transaction fee for the execution of an order. For-fufels, Stud Company may pay for
an additional element in the transaction fee. That is a fee for investment research. This fee can be charge

through full services or commissiamirsdp arrangements. The Company will explain the use hereof in the
audited statements.
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In a commissiesharing agreement the cost of research is split from the execution costs. Subsequently, the fee
for the investment research will become a credit ©bingany at their broker account. The Company may
transfer (a part of) this fee to another broker who also provides investment research, but is less efficient in tf
execution of an order or does not provide execution services. In this way, the limaker agliwipn of the
Company, provides the best investment research will be paid. By splitting the execution from the investmet
research it is accomplished that in both areas the best brokers can be selected.

In full service arrangements the execchiarges and the investment research are provided by the same broker
and payment takes place without a split.

In the audited statements, the use of these arrangements will be explained.
g. Other information

All expenses of a periodical naturetzeged first to the investment income of the Company, then to the capital gains and
finally to the assets of the Company.

The annual charges, both management fee and service fee, which are expressed as a percentage of the Net Asset Valu
mentionedn Appendix"linformation per S#hnd'. The charges are paid monthly on basis of the average Net Asset Value of
the period and are reflected in the Share price. Expenses exceeding the relevant percentages and expenses mot covered by
fees will be boe by the Management Company.

Late trading'l(ate Trading") is to be understood as the acceptance of a subscription, switch or redemption order-after the Cut
off time on the relevant Valuation Day and the execution of such order at the price based on the Net Asset daduetapplicable t
Valuation Day.

Marketiming (Market Timing") is to be understood as an arbitrage method through which an Investor systematically subscribes
andredeems or converts Shares of the Company within a short time period, by taking advantage of time differences and
imperfectionsraleficiencies in the method of determination of the Net Asset Value of the undertaking for collective investment

In order to protect the Company and its Investors against Late Trading and Market Timing practices the following prever
measures are agted:

1. No subscriptions, switches or redemptions after-tittithe in Luxembourg are accepted.
2. The Net Asset Value is calculated after b i (forward pricing.

Subscriptions, switches or redemptions received from a distrilbthin Cafte#f time in Luxembourg in respect of orders received
prior to this Cuiff time in Luxembourg will be accepted if transmitted to the Registrar within a reasonable timeframe as agree
from time to time with the Management Company.

On an annual basihe Auditor of the Company reviews the compliance rules with respecbfbtthree Catorder to protect

the interests of the Company and its Investors, the Company will monitor transactions in and-oudsf sime\adket Timing

activities. ie Company does not permit practices related to Market Timing and the Company does reserve the right to rej
subscription and switch orders from an Investor in this context.

The Directors of the Company have appointed Retietimnal Asset Management BRIAM) as the management company

of the Company to be responsible on today basis, under supervision of the Directors of the Company, for providing
administration, marketing, portfolio management and investivesarg services in respect of afudb.The Management
Company may, from time to time, carry opbitlio managemeictivities through one or more of its European branches
which will in such case not be fully in charge of tbeldgynanageent of the relevant Sfumd

The Management Company has delegated the administration, registrar and transfer functions t&GEPuNarbanrg
Branch.
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The Management Company was incorporated as a private company with limited liability under the laws of the Netherlands o
May 1974 under the name of Rotrusco B.V. authorised in the NetherlaAdtohtethEinanciele Markie "AFM) as a

managepf alternative investment funds and as a management company of UCITS according to the UCITS Directive. In add
RIAM is authorized by the AFM to perform discretionary portfolio management, to provide investment advice and to receive
transmit ordex in financial instruments. RIAM acts as the management company of the Compastypatealasissunder

the freedom to provide services of the Law and the UCITS Directive. The Management Company is an Affiliatets Entity and al
as a managementropany for Robeco (LU) Funds Ill, Robeco Global Total Return Bond Fund, Robeco All Strategies Funds
Robeco QI Global Dynamic Duration.

The board of directors of the Management Company is composed of:

- K. van Baardwiik;
- M.C.W. den Hollander
- M.Prins

The executive committee of the Management Company consists of:

- K. van Baardwiik;

- M.C.W. den Hollander;
- V. Verberk;

- M.F. van der Kroft;

- LLR.M. Frielink;

- M. Prins

- A Preininger

The supervisory board of the Management Company consist of:

-  S.BarendregRooiers;
- S.H. Koyanagi;

- M.F. Slendebroek;

-  M.AA.C. Talbot;

-  R.R.L. Viaar.

The subscribed capital of the Management Company is EUR 40,950.00 at the date of this Prospectus.

The Management Company shall ensure compliance of the Companyinwéhtrttemnt restrictions and oversee the
implementation of the Companstrategies and investment policy.

The Management Company shall send reports to the Directors on a periodical basis and inform each board member without
of any active breach bg Company of the investment restrictions.

The Management Company will receive periodic reports from the service providers.

Additional information on the Management Company such as but not limited to shareholder complaints handling procedure
conflictof interest rules, voting rights policy of the Management Company etc., shall be available at the registered office of 1

Management Company and published on the webgiteobeco.com/riam

Remuneration policy

The Management Company has a remuneration policy in compliance with the applicable requirements set out in the Dt
Financial Supervision Ate( op het financieel toezicht). Wke objectives of the policyamengst others to stimulate
employees to act in the best interetfisoFund and its clients, to avoid conflicts of interest and avoid taking undesirable risks and
to attract and retain good employeBEse remuneration policy is consistent with and psomaiound and effective risk
management and does not encourage risk taking which is inconsistent with the risk profile of the Company oofvith its Article
Incorporation.

The remuneration policy appropriately balances fixed and variable commiakrgmafieration. Each individual empleyee

fixed salary is determined on the basis of function and experience accordints teaRopeaages and in reference to the
Benchmarks of the portfolio management industry in the relevant region. alaeyfisedeemed adequate remuneration for
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the employee to properly execute his or her responsibilities, regardless of whether or not variable remunerafibie is received.
total available variable remuneration pool is established annually by andodiRb¥kiadind approved by its supervisory board.

The poolis, in principle, determined as a certain percentage of the operational profit. To ensure that thertutaleratiable re

is an accurate representation of performance, the total amount & remabkration is determined taking inter alia the
following factors into account:

1. The financial result compared to the budgeted result aenhamigectives;
2. The required riskinimization measures and the measurable risks.

Variable remuneration can be paid in cash and/or in instruments. Deferral schemes might be applicable, depending on the am
of the variable remuneration and categories of staff benefiting thereof. Additional requirements apply to empldyees who qua
as risk takers, are part of senior management or of control functions or other persons identified in accordandelvidgsUCITS gui

In order to mitigate identified risks, control measures, such as malus and clawback provisions, are in place.

Further diails relating to the current remuneration policy of the Management Company are avaigltgoeno.com/riam
This includes a description of how remuneration and beneditsutated and the identity of persons responsible for awarding
the remuneration. A paper copy will be made available upon request and free of charge by the Management Company.

QFI License

RIAM has obtained a QFI License from the CSRQ.iddns&&lows foreign investors to inyeshangst other§hina A
sharesand in RMB denominated Chinese onshore bonds.

RIAM sees sustainability as atéong driver for structural change in countries, companies and markets. And RIAM believes
compares with sustainable business practices are more successful.

RIAM acts in accordance with the United Nations Global Compact and the OECD Guidelines for Multinational Enterprises to
the companies, where principles about human rights, labor stahdaedsjronment and aubtrruption are taken into
consideration and may lead to an exclusion of the companies from the investment universe if breached. Furthermore compa
involved in the production or distribution of controversial weapons and £onvoérée in the production of tobacco are
excluded from the investment universe of the Fund. In addition to this financially material Environmental, Sociakand Governe
issues are integrated into the investment decision making procéaaafltagt RIAM exercises its voting rights and engages

with companies with the goal of improving sustainability practices and creating long term value. RIAM strongtidmdieve taking
matters into account makes for better informed investment decisions.

More nformation on this topic and policies can be fowngwwmobeco.com/si

In compliance with the legislation and regulations currently in force and with the approval ofire&oesdfothe Company,

and as mentioned At JRIAM is authorised to delegate all or part of its duties to other
companies that it deems appropriate, on condition that RIAM remains responsible for the actsaidrasésdielegates as
regards the tasks entrusted to them, as if these acts and omissions had been carried out by RIAM itself.

The Compalsyinvestment policy will be determined by the Board of Directors of the Company.

The Company, incorporated to exist for an undetermined period, was created on 2 May 1997. Its Articles of Incorporation \
published in thelémorial C, Recueil des Sociétés et Assotittzo@sand Duchy of Luxembourg on 6 June 1997. The Articles of
Incorporation were last amended on 20 December 2021 with effect from 1 January 2022.

The Company is"aociété anonyrhend "société ‘thvestissement a capital varlaplesuant to the amended law of
10Augusil915, on commercial companies and to giaittd Law. It is registered under numb819B9 in the Register of
Commerce and Companies of Luxembourg where its Articles of Incorporation have been deposited and are available for inspe
and where copies thereof may be obtained upon request.

Theminimum capital is EUR 1,250,000. For the purpose of determining the capital of the Company, the net assets attributable
each Sulund, if not expressed in Euro, will be converted into Euro, and the capital of the Company shall be the sum of the as
of all the Suhunds. The capital of the Company will automatically be adjusted in case additional Shares are issued or outstanc
Shares are redeemed without special announcements or measure of publicity being necessary in relation thereto.
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TheCompang assets are subject to normal market fluctuations as well as to the risks inherent to investments in securities anc
assurance can therefore be given that the Cosnpaagtment objectives will be achieved.

The Company has appoinide. Morgai$E, Luxembourg BrafthPM), as depositary bank (tH@epositary) of the
Companyvith responsibility for the

(a) safekeeping of the assets;
(b) oversight duties; and
(c) cash flow monitoring

inaccordanceith the Law, the CSSF Circular 16/644 and the Depositary and Custodian Agreement between the Company
JPM (théDepositary and Custodian Agreetent

J.P. Morgan $&a European Company (Societas Europaea) organized under the laws of Geregisteredtbffice at
Taunustor 1 (TaunusTurm), 60310 Frankfurt am Main, Germany and registered with the commercial register of the local c
of Frankfurt. isa credit institution subject to direct prudential supervision by the European Centgj), BankgEDan

Federal Financial Supervisory Authority (Bundesanstalt fir Finanzdienstleistungsaufsicht, BaFin) and the German Central
(Deutsche Bundesbanld.P. Morgan SEuxembourd@ranchis authorized by th€SSKo act as depositary and fund
administrator. J.P. Morgan SE, Luxembourg Bragistered in the Luxembourg Trade and Compaagieser (RCS) under

number B255938 arislsubject to the supervision of the aforementioned home State supervisoigsaagheat as local
supervision by the CSSF.

JPM is licensed to carry out banking activities under the teremmefded uxembourg law of 5 April 1993 on the financial
services sector and specialises in depositary, custody, fund administral&wedaselrviees. The Depositary has been
authorized by the Company to delegate, in accordance with applicabl¢hep®eaistbns dhe Depositary and Custodian
Agreementits safekeeping duties (i) to delegates in relation to other Assets (am deélspositary and Custodian
Agreementand (ii) to subustodians in relation to Financial Instruments (as definedDieptsitary and Custodian
Agreementand to open accounts with suckcsstodians.

TheDepositary and Custodian Agreement isideddor an undetermined duration but it may be terminated subject to a prior
notice in writing by either party provided that this agreement shall not terminate until a replacement depositaky is appointe
An up to datdescription of any safekeepingtfons delegated by the Depositary and an up tlistlafehe delegates and
subcustodians may be obtained, upon request, from the Depositary or via the following websiteligico.com/riam

The Depositary shall act honestly, fairly, professionally, independently and solely in the interests of the Company and
Shareholders in the executionsodlitties under the Law and the Depositary and Custodian Agreement

Under its oversight duties, the Depositary will:

1 ensure that the sale, issue, repurchase, redemption and cancellation of Shares effected on behalf of the Company
carried out iaccordance with the Law and with the Articles of Incorporation,

1 ensure that the value of Shares is calculated in accordance with the Law and the Articles of Incorporation,

9 carry out the instructions of the Company or the Management Company actifgfthd€&whpany, unless they
conflict with the Law, as amended, or the Articles of Incorporation,

1 ensure that in transactions involving the Comamsets, the consideration is remitted to the Company within the
usual time limits,

1 ensure that the incarof the Company is applied in accordance with Luxembourg laws and regulations and the
Articles of Incorporation.

The Depositary will also ensure that cash flows are properly monitored in accordance with the Law and the Depositary anc
Custodian Agreement.

Depositary conflicts of interests

From time to time conflicts of interests may arise between the Depositary and the delegates, for example where an appoir
delegate is an affiliated group company which receives remuneration fanetadiedrservice it provides to Company. On

an ongoing basis, the Depositary analyzes, based on applicable laws and regulations any potential conflicts of interests
may arise while carrying out its functions under this agreement. Any identifeddcppflet of interest is managed in
accordance with JBMonflicts of interespmlicy which is subject to applicable laws and regulation for a credit institution
according to and under the terms ofthended_.uxembourg law of 5 April 1993 onih@dial services sector.
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Further, potential conflicts of interest may arise from the provision by the Depositary and/or its affiliatesesf tothiee servic
Company, the Management Company and/or other parties. For example, the Depositanyffdiadés msyaact as the
depositary, custodian and/or administrator of other funds. It is therefore possible that the Depositary (or @eg)of its affili
may in the course of its business have conflicts or potential conflicts of interest witk thosgahyh the Management
Company and/or other funds for which the Depositary (or any of its affiliates) provide services.

JPM has implemented and maintains a management of conflicts of g stsming namely at:
- ldentifying and analysing potelnsituations of conflicts of interests;
- Recording, managing and monitoring the conflicts of interests situations in:
o Implementing a functional and hierarchical segregation making sure that operations are carriésl lengéh arm
from the Depositary $iness;
o Implementing preventive measures to decline any activity giving rise to the conflict of interest such as:
A JPM and any third party to whom the custodian functions have been delegated do not accept any portfoli
management mandates;
JPM does not accept any delegation of the compliance and risk management functions;
JPM has a strong escalation process in place to ensure that regulatory breaches are notified to compliance wh
reports material breaches to senior management and teobdaectors of JPM; and
A dedicated permanent internal audit department provides independent, objective risk assessment anc
evaluation of the adequacy and effectiveness of internal controls and governance processes.

> >

JPM confirms that based on the elbmanagement of conflicts of intefgsiécy, the potential conflicts of interest have been
mitigated sufficiently to ensure the fair treatment of clients.

Up to date information on the conflicts of interest policy referred to above may be obtaiepekstpirom the Depositary
or via the following website limkvw.jpmorganchase.com

JPM has been appointed by the Management Compaamimistration Agent. As such, JPM is responsible for the general
administrative functions required by Luxembourg law, calculating the Net Asset Value and maintaining the accdunting recorc
the Company.

By Fund Administration Specific Services Agreement between the Company, the Management Company 8&q J.P. Morgz
Luxembourg Branctertain services such as the Accounting and NAV Calculation Services (including Tax Reporting Servi
Corporate Secregaand Domiciliary Services, AEOI Reporting Services, Listing Agency Services, Fund Settlement Agency Si
and Securities Lending Services, have been delegated to J.BEMargambourg Branch

J.P. MorgaBE, Luxembourg Brahels also been apptad by the Management Company as Registrar and Principal Paying
Agent to the Company.

In its capacity as Registrar, J.P. MB8Eanuxembourg Braisciesponsible for processing the issue, switching and redemption
of Shares and maintaining the regidt&hareholders.

J.P. Morgan S&a European Company (Societas Europaea) organized under the laws of Germany, with registered office
Taunustor 1 (TaunusTurm), 60310 Frankfurt am Main, Germany and registered with the commercial regitertafthe local
Frankfurt. isa credit institution subject to direct prudential supervision by the European Central Bank (ECB), the German Fed
Financial Supervisory Authority (Bundesanstalt fir Finanzdienstleistungsaufsicht, BaFin) and the BaniiBe @scitel
BundesbankJ.P. Morgan SE, Luxembourg Bisauatiorized by the CSSF to act as deposit@gpauialized in depositary,

fund administration, and related services. J.P. Morgan SE, Luxembousydgjiatezizd in the Luxembourg &radd
Companiefegister (RCS) under number B255938saibject to the supervision of the aforementioned home State supervisory
authorities as well as local supervision by the CSSF.

The CompalisyFinancial Year ends on theltasbf December of each year. Audited reports will be published and made available
to Shareholders within 4 months of the end of each Financial Year and unaaditecisexports will be published and made
available to Shareholders within 2 monthe efitd of the period they cover. The annual general meeting of Shareholders will be
held in Luxembourg, in accordance with Luxembourg laws, at any date and time decided by the Board of Directors but no
than within 6 months from the end of the Cortgpamgvious financial year. The annual meeting will represent all the
Shareholders of the Company, and its resolutions shall be binding upon all Shareholders of the Company regardless of the
fund of which they are Shareholders.
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However, if the deciss are only concerning the particular rights of the Shareholders dlodeoBiilthe possibility exists of

a conflict of interest between Shareholders of differém@s)lsuch decisions are to be taken by a general meeting representing
the Sharkolders of such Sfulmds. Notices of general meetings, including the agenda, time and place as well as the applicable
qguorum and majority requirements, will be sent to Shareholders to their address reflected in the register of 8areholders of
Companypublished omww.robeco.com/riaiand published in those newspapers as the Company shall determine from time to
time. Annual reports including the audited accounts of the Casmpagly,as serannual reports will be available at the
registered office of the Company in Senningerberg, municipality of Niederanven, Grand Duchy of Luxembourg.

Liguidation of the Company
The Company may be liquidated:

- by resolutin of the general meeting of Shareholders of the Company adopted in the manner required for amendments ¢
the Articles of Incorporation;

- if its capital falls below two thirds of the minimum capital, which is EUR 1,250,000. The Directors muststidmmit the qu
of dissolution of the Company to a general meeting for which no quorum shall be prescribed and which shall decide
simple majority of the Shares represented at the meeting;

- if its capital falls below one fourth of the minimum capit@irdlhtors must submit the question of the dissolution to a
general meeting for which no quorum shall be prescribed. Dissolution may be resolved by Shareholders holding one fo
of the Shares at the meeting.

Should the Company be liquidated, then the liquidation will be carried out in accordance with the provisions néthe Law. The
assets of each Sfuind, as determined by the liquidator, will be distributed to the Shareholders efueacin $utiportio to
their shareholdings, taking account of the rights attached to the individual Class of Shares. Amounts unclairoéd at the clos
liquidation will be deposited in escrow atdiwse de Consignatidouxembourg for the benefit of the persons ethighetb.
Amounts not claimed within the prescription period may be forfeited in accordance with applicable provisions of\Luxembourg |

Liguidation and merger of Subds

Under the conditions set out in the Law and applicable regulations, anyarSedgiendfvith another Sdibnd or with another

UCITS (whether subject to Luxembourg law or not) shall be decided by the Board of Directors unless the Boadd®f Directors c
to submit the decision for the merger to the meeting of Shareholdeshtititeconcerned. In the latter case, no quorum is
required for this meeting and the decision for the merger is taken by a simple majority of the votes cast. Iretliyercake of a m

a Sukund where, as a result, the Company ceases to exist, theshnadrgetwithstanding the foregoing, be decided by a
meeting of Shareholders resolving at simple majority of the votes cast.

In addition, if at any time the Board of Directors determines upon reasonable grounds that:

() the continued existence of anyf8nt would contravene the securities or investment or similar laws or requirements of
any governmental or regulatory authority in Luxembourg or any other country in or from which the Company is establist
and managed or the Shares are marketed; or

(i)  the ontinued existence of any -Buidl would result in the Company incurring any liability to taxation or suffering any
other pecuniary disadvantage which it might not otherwise have incurred or suffered; or

(i)  the continued existence of anyf8nd woulgrevent or restrict the sale of the Shares in any such country as aforesaid,;
or

(iv)  inthe event that a change in the economical or political situation relatingitndassyjbstifies; or

(v)  inthe event that the total Net Asset Value of afiyn8ub lesthan the amount which the Board of Directors considers
as being the minimum amount required for the exisbenioethe event the liquidation is part of an economic
rationalisation; or

(vi) the liquidatiomfa Subfund in the interest of the Shareholders.

then, the Board of Directors may decide the liquidation éfiadSébnotice of the decision to liquidate will be published by the
Company prior to the effective date of the liquidation and the notice will indicate the reasons for, and thé, ginecedures o
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liquidation operations. Unless the Board of Directors otherwise decides in the interests of, or to keep equal étreatmeent betwe
Shareholders, the Shareholders of thtuSdlzoncerned may continue to request redemption or conversiomafebdies

of charge. Assets which could not be distributed to their beneficiaries upon the close of the liquidafiordafdheeBudd,

for example, when the beneficiaries cannot be located, will be depositedCaiisehge Consignatianbeh# of their
beneficiaries.

The Board of Directors may further decide to liquidate a Class of Shares under the same circumstances as diviged in the pre
paragraph. A notice of the decision to liquidate will be given by the Company to the Shareholders of the ClamsefiShares conc
prior to the effective date of the liquidation and the notice will indicate the reasons for, and the procedurdatioiy the liqui
operations. Unless the Board of Directors otherwise decides in the interests of, or to keep equal treatnfent between,
Shareholders, the Shareholders concerned may continue to request redemption or conversion of their shares f&e of charge. /
which could not be distributed to their beneficiaries upon the close of the liquidation of the Class of Shardstmncerned, wi
deposited with th@aisse de Consignatioiehalf of their beneficiaries.

The Board of Directors can also decide to cancel the Shares of one Gfassl byacSudolidating it with another Class of the
same Sufund. This decision shallddeh and a prior notice shall be published and/or notified in accordance with the Law and
the applicable regulations.

The Board of Directors may also submit the question of the consolidation of Shares of a Class to a meeting auShareholders c
ClassSuch meeting will resolve on the consolidation with a simple majority of the votes cast.

Cash forming part of the property of the Company may be placed as deposits with the Depositary, Managétodfal@ompany,
Managers or with any connected persons of these companies (being an institution licensed to accept deposits) as long as
institution pays interest thereon at no lower rate than is, in accordance with normal banking practice, thetedimmercial ra
deposits of the size of the deposit in question negotiate® &tragth.

Money can be borrowed from the Depositary, Management Company, the Portfolio Managers or any of their connected pers
(being a bank) so long as that bank charges iatanestigher rate, and any fee for arranging or terminating the loan is of no
greater amount than is in accordance with normal banking practice, the commercial rate for a loan of the sizéhand nature of
loan in question negotiated at &fangth.

Anytransactions between the Company and the Management Company, the Portfolio Managers or any of their connected per:
as principal may only be made with the prior written consent of the Depositary.

All transactions carried out or on behalf of the Compsnpe at arla length and executed on the best available terms.
Transactions with persons connected to the Management Company or Portfolio Managers may not account for more than 50
the Company transactions in value in any one Financial Yea&ahbeny.

The Management Company, the Portfolio Managers or any of their connected persons will not receive cash or other rebates
brokers or dealers in respect of transactions for the Company. In addition, neither the Management Compaiip nor the Portf
Managers currently receive any soft dollars arising out of the management of the Company.

The Management Company and the Administration Agent may collect and store personal data of suEtaricifrent

name, gender, email address, postal address, account number) in connection with the management of the commerc
relationship processingooders, the keeping of shareholdeggster of the Company and the provision of financial and other
information tdhe shareholders and compliance with applieabéd regulationsicluding artinoney laundering and tax
reporting obligations.

Theprocessing of personal data byatieyementioned entities can imply the transfer tgermessing of personal diaya

affiliated persons or entities that are established in countries outside of the European Union. In this casecéidavel of prot
comparable to that offered by EU laws will be aimed for. Participants should be aware that personal datactém be disclose
service providers, only on a need to know basis and after the closure of a data processor agreement, or, if @bliged by lav
foreign regulators and/or tax authorities.
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The Management Company and/or the Administration Agent may disclose parsornbéidagents, service providers
located in the EU or outside the EU, only based on an EU Model Contract or Corporate Binding Rules. If required by force
personal data can be disclosed to the regulatory authority indicated in the relevé@nt¢pulatians, such as, but not limited

to, Luxembourg or foreign (ultimately) tax authorities (including for the exchange of this information on an automatic bas
with the competent authorities in the United States or other permitted jurisdictiead asBgTCA, the CRS, at OECD and

EU levels or equivalent Luxembourg legislation), Luxembourg financial intelligence units.

Pursuant to the European General Data Protection Regulation (GDPR), Participants have a right of access taatheir persona
kept by the Management Company or the Administration Agent and ask for a copy of the data. Besides that the participa
have the right to rectify any inaccuracies in their personal data held by the Management Company by making a request to
Managementd@npany in writing and to have it removed (as long as this is possible due to legal obligations).

The Management Company and the Administration Agent will hold any personal information provided by Investors
confidence and in accordance with Pratizction Legislation. Data shall not be hold for longer than necessary with regard to
the purpose of the data processing, subject always to applicable legal minimum retention periods.

Investors agree that telephone conversations with the Companypdminilséation Agent may be recorded as a proof of a
transaction or related communication. Recordings will be conducted in compliance with and will benefit from protection unc
Luxembourg applicable laws and regulations and shall not be releaspdriethiekcept in cases where the Company and

the Administration Agent are compelled or entitled by law or regulation to do so. Recordings may be produced in court or ot
legal proceedings with the same value in evidence as a written document.

Reasonale measures have been taken to ensure confidentiality of the personal data transmitted between the partie
mentioned above.

The Company will accept no liability with respect to any unauthorized third party receiving knowledge and/or having acces
thelnvestorspersonal data, except in the event of willful negligence or gross misconduct of the Company.

The following documents are available for inspection at the registered office of the Compamnggistdratitbéfice of the
Depositary:

1. the Articles of Incorporation of the Company, the Prospectus of the Company and the Key Information Documents of
Subfunds;

2. the Depositary and Custodian Agreerbetween the Company, the Management CompanyParModgarSE,
Luxembourgranch

3. the Management Company Services Agreement between the Company and the Management Company;

4, the Fund Administration Specific Service Agreement between the Company, the Management Company and J.P. Mo
SE|.uxembourgrang;

5. Robecs Risk management process.

Copies of the Articles of Incorporation, the Prospectus, the annuahandaeeports of the Company and the Key Information
Document(s) of each Subd may be obtained from the registered office@bthpany. Such reports shall be deemed to form
part of this Prospectus.

The Benchmark Regulation introduces a new requirement for all benchmark administrators providing indices which are use
intended to be used as benchmarks iBWht® be authorized or registered by the competent authority. In respect-of the Sub
funds, the Benchmark Regulation prohibits the use of benchmarks unless they are produced by an EU administrator authoriz
registered by the European Securities andtd/Ackhority’' ESMA or are nofitU benchmarks that are included in'ESMA
register under the Benchmark Regulsattbitd country regimBuring the Benchmark Regul&didinird country transitional

period (which has been extended to 31 Dec2d@3grthird country benchmarks can continue to be used even if these are not

included in the ESMA register
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As at the date of this Prospectus, S&P Dow Jones indices and Solactive indices are provided by administrators (S&P Dow
Indices LlaBd Solative A.Grespectively) included in the ESMA register. The Prospectus will be updated if other Benchmarks a
used by the Sdibnds on the basis of the information available at that time on the benchmark admindtisitoran the

ESMA register. TManagement Company maintains a robust written plan setting out the actions that will be taken in the event
of a Benchmark materially changing or ceasing to be provided, available for inspection on request and free of charges &
registered office in Ratlam, in the Netherlands. An overview for dlirgighis disclosedifr

Pursuant to CSSF Regulation-0 1&lating to owbdf-court complaints resolution, the Management Company has a
complaints management policyt thaefined, endorsed and implemented by the Management Company. This procedure aims
at facilitating the resolution of complaints against professionals without judicial proceedings. In this respestathe CSSF ac
an outof-court complaint resolutiondyo The details of the Management Corgpamyplaints resolution procedure will be

made available, free of charge, to each Shareholder via a web portal, email or at the registered office of the Managem:e
Company.

Any relevant tifications or other communications to Shareholders concerning their investments in the Company may b
communicated to a Shareholder via electronic means of communication in accordance with applicable Luxembourg laws
regulations, in case the Shareholds consented and provided amag address to the Management Company or its
delegate. Relevant notifications or other communications to Shareholders concerning their investment in the Company n
also be posted on the websitew.robeco.com/riamn addition and where required by Luxembourg law or the CSSF,
Shareholders will also be notified in writing or in such other manner as prescribed under Luxembourg law.

The Company is incorporated under the laws of the Grand Duchy of Luxembourg. Any legal disputes between the Compan
Shareholders, the Management Company, the Depositary, the Registrar and Principal Paying fatieanddeostwill
be subject exclusively to the jurisdiction of the Grand Duchy of Luxembourg. The applicable law is Luxembourg law.
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Potential Investors in Shares should be aware that considerable financial risleslaneainunovestment in any of the Sub
funds. The value of the Shares may increase or decrease depending on the development of the vdiuedsf the Sub
investments. For this reason, potential Investors must carefully consider all informatispeottistieéfore deciding to buy
Shares. In particular, they should in any case consider the following significant and relevant risks as well ggdheyinvestmen
of SuHunds.

A SuHund may own securities of different types, or from differenassst @jjuities, bonds, money market instruments,
derivatives depending on the Sfimds investment objectives. Different investments have different types of investment risk.
The Sufunds also have different kinds of risk, depending on the stayrities.

Below is a summary of the various types of investment risk that may be applicableéundheD@pending on their
investment policy, the Subhds may be exposed to specific risks including those mentioned bilads $ady not
necessdy be exposed to all the risks listed below. Specific risks offuhdsSulay be disclosedAin

JMeasures taken to manage and mitigate the financial risks are not mentioned in this paragraph
but are discussed/in )

Prospective Investors should read the entire Prospectus and consult with their legal, tax and financial advisgrs before me
any decision to invest in any-faod.

The value of the investments may fluctuate. Past performance is no guarantee of future results. The value of a Share dep
upon developments on the financial markets and may both rise and fall. Shareholders run the risk thartsemaywestm

end up being worth less than the amount invested or even worth nothing. Within the general invedistiectiaalcan

be made between several typles:

Market risk

The value of the Shares is sensitive to market fluctuagiemsrath, and to fluctuations in the price of individual financial
instruments in particular. In addition, Investors should be aware of the possibility that the value of investmenés may vary ¢
result of changes in political, economic or market ciragastas well as changes in an individual business situation. No
assurance can, therefore, be given that-uSdib investment objective will be achieved. It cannot be guaranteed either that
the value of a Share in a-furd will not fall below its vahtehe time of acquisition.

Concentration risk

Based on its investment policy, afiBubmay invest in financial instruments from issuing institutions that (mainly) operate
within the same sector or region, or on the same market. If titiage-ttiee to the concentration of the investment portfolio

of the Sulflund— events that have an effect on these issuing institutions may have a greater effectfondhasSeis

than in the case of a less concentrated investment portfolio.

Curreng risk

All or part of the securities portfolio of thefBuls may be invested in transferable securities, money market instruments,
UCITS or other UClIs and other eligible financial instruments denominated in currencies other than the Bass8udurrency of the
fund. As a result, fluctuations in the exchange rate may have both a negative and a positive effect on the insEstment resu
the Subunds.

As part of an active currency policy, exposure to currencies may be hedged but Investors shioerd isote tpadrantee

that the exposure of the currency in which the Shares are invested can be fully or effectively hedged againstythe base cur
of the relevant Sdbnd. Investors should also note that the implementation of an active curremegypdatioyertain
circumstances, substantially reduce the benefit to Shareholders in the relevant class of Shares (for instamoendythe base cu
depreciates against the currency of the instrument in which the releuemok iSubvested) and couldréiy result in a

decrease in the value of their shareholding.

Inflation risk
As a result of inflation (reduction in value of money), the actual investment income -éfied.chayute eroded.
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Risk related to fixed income securities

Interest ratesk
Investments in fixed income securities are subject to interest rate risk. In general, prices of debt securitieesise when int
rates fall, whilst their prices fall when interest rates rise.

Credit risk

Investments in fixed income securities are subject to credit risteteldosvamrated securities will usually offer higher yields

than higherated securities to compensate for the reduced creditworthiness and increased risk of default thia¢shese secu
carry. Loweated or unrated securities generally tend to refleeteshrotorporate and market developments to a greater
extent than highemated securities which react primarily to fluctuations in the general level of interest rateeWéere are
Investors in loweated or unrated securities, and it may be harder to buy and sell securities at an optimum time. There is als
a risk that the bond issuer will default in the payment of its principal and/or interest obligations.

"Investment gral debt securities and instruments may be subject to the risk of being downgraded to securities/instrument:
which are rated beldiwvestment gradend/or have a lower credit rating. The value of these debt securities may be adversely
affected in case siich a downgrade.

Credit rating risk
Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthingégs of the sect
and/or issuer at all times.

Early termination risk

In the event of the eatrmination of a Stflind, the Sutund would have to distribute to the Shareholders their pro rata
interest in the assets of the-furdl. It is possible that at the time of such sale or distribution, certain investments held by the
Subfund may be wortless than the initial cost of such investments, resulting in a substantial loss to the Shareholders.
Moreover, any organizational expenses with regard to-fhediiat had not yet become fully amortized would be debited
against the Sdionds capital tthat time.

The circumstances under which duBdimay be liquidated are set out in Sexon

Commodities risk

The value of securitiesvimich the Sutund invests may be influenced by movements in commodity prices which can be very
volatile. Commodities and other materials are often disproportionately affected by political, economic, weather and terrori
related events, and blganges in energy and transportation costs. To the extent that the financial health of any company,
industry, country or region is linked to commodity or materials prices, the value of its securities can be affected by trend
those prices.

A counterparty of the Subd may fail to fulfil its obligations towards théuBdb

Over The Counter (OTC) transactions

In general, there is less regulation and supervision of transactions in the OTC markets compared to transactions entered
on organized exchanges. Examples of such OTC transactions include casinrdepfsitgardandspos, options, credit

default swaps, total return swaps. In addition, many of the protections afforded to participants on some organized exchang
suchas the performance guarantee of an exchange clearinghouse, may not be available in connection with OTC transactic
Therefore, a Sdbnd entering into OTC transactions will be subject to the risk that its direct counterparty may not fulfil it
obligations under the transactions and that af@ubwill sustain losses.

OTC derivatives may expbseCompantp the risk that the counterparty will not settle a transaction in accordance with its
terms, or will delay the settlement of the transaction, because of a dispute over the terms of the contract (wdreher or not b
fide) or because of the insolvencykroatcy or other credit or liquidity problems of the counterparty. Counterparty risk is
generally mitigated by the transfer or pledge of collatezalalue of the collateral may fluctuate, havieges are no
assurances that the value of collatetatié be sufficient to cover the amount owed to tHar®lub

A Subund may enter into OTC derivatives cleared through a clearinghouse that serves as a central counterparty. Cen
clearing is designed to reduce counterparty risk and iliquédise compared to bilaterallgared OTC derivatives, but it

does not eliminate those risks complé&tetyOTC derivatitieat arecleared by a central counterparty clearing house (CCP),

the Subund is required to post margin whiiclearingoroker of the CCP. This margin is subsequently transferred by the
clearingprokerto the CCP. As a result thereof, thtuBdlis temporarily subjected to counterparty risk on the clearing member
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of the CCP. During the return of margin by the CCP to itige olermber, the Sdibnd is again temporarily subject to
counterparty risk on the clearing member until the clearing member has posted the margin baflig. the Sub

There is a risk of loss by af@ubof its initial and variation margin deposite ievient of default of the clearing broker with
which the Sufund has an open position or if margin is not identified and correctly reported to the paftiodiamSub
particular where margin is held in an omnibus account maintained by the olearingtbthe central counterparty. In the
event that the clearing broker becomes insolvent, them8ubay not be able to transfetpmrt' its positions to another
clearing broker.

Exchange Traded Derivatives (ETD)

For listed derivatives, sucliuasres and options, where a-8uidl is not a direct member of various exchanges, clearing
services are required from a third party that is a clearing member. This clearing member is required by the clearing hous
post margin, which in turn requirSsiefund to post margin. Because of risk premiums and netting margins across a multitude
of clients, the actual margin posted by the clearing member at the clearing house can be significantly lower than the mar
posted by the Sdibnd, implying the S#ilnd runs residual counterparty credit risk on the clearing member.

Settlement risk
For the Sufund, incorrect or ngtimely) payment or delivery of financial instruments by a counterparty may mean that the
settlement via a trading system cannot take (da time) or in line with expectations.

Depositary risk

The financial instruments in the portfolio of théuSdlare placed in custody with a reputable barflb@pesitary) or its

duly appointed swiustodians. Each Subd runs the risk that @ssets placed in custody may be lost as a result of the
liquidation, insolvency, bankruptcy, negligence of, or fraudulent activities by, the Depositacystottiarsappointed by

it.

Asset liquiditysk

The actual buying and selling prices of financial instruments in whictutiokirBigsts partly depend upon the liquidity of

the financial instruments in question. It is possible that a position taken on behaHofithea8nbt be liquidated irodo

time at a reasonable price due to a lack of liquidity in the market in the context of supply and demand and patentially resul
the suspension or restriction of purchase and issue of Shares.

Financial derivative transactions are also subjecidityliigk. Given the bilateral nature of OTC positions, liquidity of these
transactions cannot be guaranteed. The operations of OTC markets may affantffiev&sment via OTC markets.

From time to time, the counterparties with which the Cpfifects transactions might cease making markets or quoting
prices in certain instruments. In such instances, the Company might be unable to enter into a desired transaction or to el
into an offsetting transaction with respect to an open positibrmigiitadversely affect its performance.

The Company has access to an overdraft facility, established with the Depositary, intended to ptewdé&dorsirary

financing if necessary and within the permitted limits under Luxembourg lawstmasrégoirowings pursuant to the
overdraft facility are subject to interest at a rate mutually agreed upon between the Company and the Depositary and pled
underlying assets of each-fsmbl portfolio.

Large redemption risk

As the Company is an opeted Fund, each Sulnd can in theory be confronted on each Valuation Day with a large
redemption. In such a case, investments must be sold in the short term in order to comply with the repayment obligati
towards the redeeming Shareholders. This ndstrimental to the results of the Buidl and potentially result in the
suspension or restriction of purchase and issue of Shares.

Risk of suspension or restriction of purchase and issue

Under specific circumstances, for example if a risk aedaneeddo in this chapter, the issue and purchase of Shares may be
restricted or suspended. Shareholders run the risk that they cannot always buy or sell Shares during such a period.

The Management Company systematically incorgostggsability factors, to the extent these present a material risk to a
Subfund, into its investment apdrtfolio construction processes, alongside traditional financial risk factors. This is done
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through ESG scoring methodologies using propriet@inabiiy research and external resources which are built into the
portfolio construction process.

Processes and controls for sustainability risk integration are embedded in a designated Sustainability Risk Policy whi
maintained by the risk managefunction and governed by the Risk Management Committee (RMC). The Sustainability Risl
Policy is built on three pillars. The environmental or social characteristics promotéuhtyoa sighainable investment
objective of a Sdibnd is used to idéfy and assess the relevant material sustainability risk topics. Based on these
characteristics or investment objectives sustainability risk is monitored. Sensitivity and scenario analyses aae conducted
frequent basis to assess any material impaatecthange risk may have on the portfolio offarglib

Impact of sustainability risk on returns

The financial position of investments in the portfolios managed by the Management Company may deteriorate due to mate
sustainability relatetsks, depending on the investment universe. Sustainability risks can be described using Environment:
Social and Governante3 @ factors.

1 Environmental risks reflect how a company or government performs as a steward of nature. Examples of underly
factors to this category are air and water pollution, biodiversity, deforestation, energy efficiency, waste manageme
and water scarcity.

1 Social risks reflect how a company or government manages relationships with civilians, employees, suppliers, and
communities where they operate. A few examples are customer satisfaction, data protection and privacy, gender a
diversity, employee engagement, community relations, human rights, and labor standards.

1 Governance risk deals with a company or goverleadetship. This relates to elements such as board composition,
audit committee structure, bribery and corruption, executive compensation, lobbying, political contributions, conflict
of interest, and whistleblowers schemes.

In case any of these dimemsiare not managed well, a sustainability risk occurs that may affect the value of the investment.
The sustainability risk classification for each element is des&iibddnmer

Climate risk refers to the potential impact on return due to climgée Thardistinction is made between climate transition
risk and climatehysicatisk.

Climate transition risk refers to the inherent risk from changing strategies, policies, or investment as societypnd industry
to reduce its reliance on greenhouse gasses and the impact on climate. The costs that a company could incunts reduce emi
can be either the costs of transitioning towards greener activities or direct costs of carbon taxes. There ame also gains |
technological opportunities in the transition towards a cextioal economy. This is due to the potential revenue increases
that may occur based on market demand. The net result of risks and opportunities reflects the total climatePeansition risk.
Qbfund a risk classification of the transition risk is provided.

Climate physical risk represents the potential impatiros due to extreme weather events. These weather events can be
classified as acute risk or chronic risk. Chronic refer téedongdiifts in climate patterns (e.g., sustagider
temperatures) that may cause sea level rise or chronic heat hegveamanifest primarily via reduction in labor
productivity/availability or changes in the efficiency of production processes. Acute physical risks occur from rare nat
catastrophes such as tropical cyclones in distinct time intervals. Within Ristigatidineis made between a total of 10
physical risk scenarios. The three most vulnerable weather scenarios are dadefibetl pae extreme weather scenarios

are described in the table below.

Type Climate Hazards Description
Acute Tropical cyclone Tropical cyclones typically cause severe wind and flood damage.
Coastal flooding Sea level rise is the dominating climatic driver of coastal flooding impacts. T

can manifest in severe asset damage and prolonged intsimapson.

Fluvial flooding The core of the fluvial flooding model is very similar to the coastal flooding m«
flood protection measures are considered, and the same depth damage fur
used to estimate asset damage and businesgatiterfrom inundation

River low flow Water scarcity on the power production sector, specifically on thermal and hy
plants, which rely on large amounts of water.
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Wildfire Wildfires are driven by weather conditions such as drought, high tempera
evaporation and strong wimdth humans being the dominant force of wildfire igr

Chronic  Extreme heat Extreme heat temperatures reflect the rising mean temperatures overtime, \
impact both productivity and damage costs for companies.

Extreme cold Extreme cold has oppositive effect in some assets: as large areas of the
hemisphere are projected to experience a significant temperature incre
extremes become less frequent and the corresponding costs are reduced.

Heavy precipitation This is the inagt caused on compahizash flows by the stronger precipitation lev

Strong snowfall This is a factor influenced by impacts on productivity changes caused by strc
levels.

Severe wind Severe wind is the impact on comparaehk flows caused by extreme wind levels

Mortgagebacked and asdedcked securities

The value and the quality of mortgzagked securities and assetked securities depend on the value agdaligy of the

underlying assets against which such securities are backed by a loan, lease or other receivables. These semaities may be
to greater credit, liquidity and interest rate risk compared to other debt securitieshislckéghgecuas and asséiacked

securities may be exposed to extension and prepayment risks and risks that the payment obligations relating to the underl
assets are not met. Issuers of mortgagked and asdedcked securities may have limited ability to etifersecurity

interest in the underlying assets, and credit enhancements provided to support the securities, if any, may be inadequate
protect Investors in the event of default.

Convertible bonds and contingent convertible bonds

A Subund may invest bonds that are subject to the risk of conversion, such as convertible bonds, hybrid bonds and continge
convertible bonds. Depending on the specific structure, the instruments have both debt and equity capital clidsacteristics. Ec
like features candlude loss participations (including full-effitgf the bond) and interest payments linked to the operational
performance and/ or certain capital ratios Jiketfieatures can include a fixed maturity date or call dates fixed on issue.

Convertible bmls permit the holder to convert into shares or stocks in the company issuing the bond at a specified future dat
Prior to conversion, convertible bonds have the same general characteristarsvastida fixed income securities and the
market valuef convertible bonds tends to decline as interest rates increase and increase as interest rates decline. Howey
while convertible bonds generally offer lower interest or dividend yieldsatvaveniivle fixed income securities of similar
quality, thg enable the relevant Suhd to benefit from increases in the market price of the underlying stock, and hence the
price of a convertible bond will normally vary with changes in the price of the underlying stock. Therefore, Iheestors shoul
prepared fogreater volatility than straight bond investments.

Contingent convertible bonds (CoCo) are usually issued by financial institutions and can be counted towards the iss
regulatory capital requirement. Conversion of a CoCo occurs baskdinedyiggers, described in the documentation of

the instrument. Triggers are usually linked to specific regulatory capital levels of the issuer, but can also fire-triggered by
defined events or by the competent authority. After a trigger event, theava@a@mfs depending on the loss absorption
mechanism as defined in the terms and conditions of the instrument. Loss absorption methods could allow a full or par
equity conversion or write down of the principal value. A principal write down cdrob&opént full amount, and can be

either temporary or permanent.

Contingent convertible bonds are accompanied with specific risks that are more difficult to assess in advarmce. It is there
difficult for the Management Company or the Portfolio Managers offtinel Bubssess how the CoCo will behave before
and afte conversion. These specific risks include but are not limited to:

Trigger riskhe probability of a conversion or vdden is depending on the trigger level and on the current capital ratio of

the issuer. Capital levels are usually published otedygoaserannual basis with a few months lag. Triggers differ between
specific contingent convertible securities and conversion can also be triggered by the regulatory authority.dn the event
trigger, a Sulund may lose the amount invested énirtistrument or may be required to accept cash, equities or other
securities with a value that is considerably less than its original investment.

Coupon cancellation risle issuer of certain contingent convertible bonds may decide at any timeasonaayd for any

length of time to cancel coupon payments. Coupon payments that have been cancelled will not be distributed.
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Capital structure inversion histhe event of a full or partial waibgvn or a conversion into equity, the holder ofiagent
convertible bond may suffer loss of principle before or simultaneously with equity holders.

Call extension rigke contingent convertible bond is usually issued as a perpetual instrument and therefore the bond holde
may never be redeemedli@githe instrument is subject to specific conditions and requireapgpeopes of the competent
supervisory authority. The bonds are issued taking into account specific prudential and fiscal laws that appigyto the issuer
legislative changes coblt/e an adverse impact on the value and may give the issuer the option to redeem the instrument.

Unknown riskhe structure of contingent convertible bonds is innovative and untested. This may result in risks that are n
known yet.

Valuation and/ritedown risksThe specific features @& such as coupon cancelation, principal (full or partiatjomnite

and the perpetual character, are difficult to accurately capture in risk models compared to regular bonds. At every call ¢
there is th@ossibility that the maturity of the bond will be extended which can result in a yield change. The risk of a write dov
includes a full or partial write down of the principal amount. After a partial write down, distributions will berbdaeddn the
principal amount. After a conversion, the common stock of the issuer might be suspended from trading, making it difficult
value the position.

Industry concentration riskestment in contingent convertible bonds may lead to an increased industagiconmi=k as
such securities are issued by financial institutions.

Liquidity riskn case of conversion into equity, the value of the common stock will be depressed and it is likely that trading
the issuers common equity will be suspended.offtersion, the Management Company or the Portfolio Managers of the
relevant Sufund might be forced to sell these new equity shares since the investment policy of the-fehelamigyiBub

not allow equity holding. This event is likely to have acrenédifgict on contingent convertible bonds issued by other issuers,
negatively affecting the liquidity of these instruments.

Hybrid bonds are deeply subordinated bonds that are often issued by corporates, but can also be issued bydinancials as
their regulatory capital structure (e.g. tier 2 capital). The features of a hybrid bond are defined in the terms ahd conditions
the instrument, and can differ per issue. The risks associated with hybrid bonds are difficult to assess in amudsice. Conversi
of hybrid bonds is driven by the following risks:

Coupon deferral rifkepending on the terms and conditions of the instrument, the issuer of hybrid bonds may decide at an
time, to defer coupon payments. An alternative coupon satisfaction menbhgrapply which could allow the issuer to
distribute equity to satisfy the coupon obligation.

Call extension rigke hybrid bond is issued as a long term bond, with specific call dates that give the issuer the option t
redeem the issue. If issued figancial institution as part of their regulatory capital requirement, the instrument cannot have
any incentive to redeem and calling the instrument is subject to specific conditions and regajpesotiz pfdhe
competent supervisory authorityy kegislative changes could have an adverse impact on the value and may give the issuel
the option to redeem the instrument.

Unknown risldybrid bonds are issues taking into account specific laws that apply to the issuer. This includesiboth fiscal an
the issuer is a financial institution, prudential regulatory requirements.

Valuation risk®ue to the callable nature of hybrids, it is not certain what calculation date to use in yield calculations. At eve
call date there is the possibility thantlaturity of the bond will be extended, which can result in a yield change.

Industry concentration rrigkestments in hybrid bonds may lead to an increased industry concentration risk as such securitie
are often issued by issuers in spemifiors (e.g. financials, utility, energy, telecommunication).

Liquidity riskssue specific events, such as the announcement that distributions on the instrument are passed, are likely to aff
the liquidity of the hybrid bond. If an alternative ceafiefaction mechanism is applied, whereby equity is distributed to the
hybrid bond holders, the value of the common stock will likely be depressed. The Management Company or the Portf
Managers of the relevant $uiid might be forced to sell thesgitggpositions since the investment policy of the relevant Sub

fund might not allow equity holdings.

Voluntary Emission Reduction certificates and Certified Emissiorc&&fioatam

In order to compensate greenhouse'G&td emissions fromvestments in Carbon Offsetting Stase, the Management
Company selects projects to purchase Voluntary Emission Reduction (VERS) certificates and Certified Emission Reductior
certificate$rom. After selection of such projéioése may be &dss quality than initially anticipated and/or not in line with
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bestmarket practices on quality of VERs and CERs.

Investorsattention is furthermore drawn to the fact that in some circumgiesjeetgnay be withdrawn at a later date in

case of excépnal eventss(ich agatural disasters, fraud, political risk etc.) affecting the projects at the origin of the issue,
which could thus have an impact on the carbon offsetting mechanism. For such unforeseen events, the Management Comj
bears no respabdity and shall ensure sufficient risk mitigation and due diigamtertakeatthetime of project selection.

The value (or price) ofimancial derivative instrumastdependant on one or more underlying assets as defined in the
instruments standardised or tailored contract. Financial deavathudgect to a variety of risks mentioned in this section.

Basis Risk

Financial derivative instruments caubpect to basis rigle ability dhe companto utilise futures or optiofts hedging

or investment purposedl depend on the degree of correlation between the value of the instrument or market being hedged,
or to which exposure is sought and dhes\of the futures or option contract. Because the instrument underlying a futures
contract or option will often be different from the instrument or market being hedged or to which exposure is sought, th
correlation risk could be signific@ive use ofutures and options involves the risk that changes in the value of the underlying
instrument will not be fully reflected in the value of the futures contract or option.

Leverage risk

Financial derivativiastruments may present a leverage effect, whicinondase the Sfilnds sensitivity to market
fluctuationsGiven the leverage effect embedddiddncialderivative instruments, such investments may result in higher
volatilityor even a total loss of the Buils assets within a short period of.time

Risk introduced by short synthetic positions

The Sufund may usknanciatlerivatives to taleynthetishort positions the underlying value of the derivaBreould the
value of such investment increase, it will have a negative effect cfutits SahueDepending on the market movement
of the underlying value, short positions may etkgoSeHundto theoretically unlimited losses.

Hedging Transactions Risks for certain classes

The Sufunds of the Company have several Classes of Shares which distinguish themselves by, inter alia, their refere
currency as well as currency hedging at Class level. Investors are therefore exposed to the risk that the MeChsset Value of
can move unfavorablysa-visanother Class as a result of hedging transactions performed at the level of the hedged Class.

Counterparty and collateral risks

In relation to financial derivatives, Investors must notably be aware that, in the ew@ntebtithé counterparty, there is

the risk that collateral received may yield less than the exposure on the counterparty, whether because of inatcurate pricir
the collateral, adverse market movements, a deterioration in the credit ratingodftiesaehsiteral, or the illiquidity of the

market in which the collateral is traded. Potential delays in recovering cash collateral placed out, or difficulty in realizi
collateral may restrict the ability of the Company to meet redemption requeastspsebases or, more generally,
reinvestment.

Securities lending
In case of financiaktrument lending transactions, the-f8a8 runs the risk that the recipient cannot comply with its
obligation to return the lent financial instruments on the agreed date or furnish the additional requested collateral.

In relatiorto securities lending transactions, Investors must notably be aware that if the borrower of securities lent by a St
fund fails to return these there is a risk that the collateral received may realize less than the value of thieosgcurities len
whetherdue to inaccurate pricing, adverse market movements, a deterioration in the credit rating of issuers of the collatere
or the illiquidity of the market in which the collateral is traded. In case of reinvestment of cash collateral satmeginvestm

(i) create leverage with corresponding risks and risk of losses and volatility, (ii) introduce market exposureshinconsistent
the objectives of the Sulnd, or (iii) yield a sum less than the amount of collateral to be returned. Any delays iafthe return
securities on loans may restrict the ability offaritm meet delivery obligations under security sales.

Next to this risk there is a legal risk of the interpretation or inconsistency of the legal documentation, inseeatitp with re
the lawand general difficulty in getting laws recognised and/or passed.

The financial instruments lent by thefi@hdy are placed in custody with a reputable bank or its duly appoaustbdians.

4 September 2023 57/ 131



PROSPECTBOBECO CAPITAL GROWTH FUNDS ROBeCO

There is always the risk that the assets placed in mastday lost as a result of the liquidation, insolvency, bankruptcy,
negligence of, or fraudulent activities by, the bank or #hessdian appointed by it.

Repurchase and reverse repurchase agreements

In relation to repurchaard reverse repurchaggeements, Investors must notably be awarénthz event of the failure

of the counterparty with which securitiesaShin case of a reverse repurchase transastiarSuund has been placed,

there is the risk that ctdleal receivednay yield less than the securitiasash placed out, whether because of inaccurate
pricing of a tradadstrumenbr, adverse market movements, or the illiquidity of the market in which the securities are traded.
Any difficulty in realigiand/or liquidatingollateral may restrict the ability of af@ui to meeits obligations or investment
objectives.

Next to this risk there is a legal risk of the interpretation or inconsistency of the legal documentation, inseeatitp with re
the law and general difficulty in getting laws recognised and/or passed.

The securities (cash) placed by a counterparty in custody with a reputable bank or its duly -apptidiadssukhere is
always the risk that these assets placed in custdulylostyas a result of the liquidation, insolvency, bankruptcy, negligence
of, or fraudulent activities by, the bank or theustibdian appointed by it.

The Sufunds may invest in equities, bonds and other marketable debt securities and instruments of issuers located in vari
countries and geographic regions. The economies of individual countries may differ favorably or unfavorably from each o
havirg regard to: gross domestic product or gross national product, rate of inflatioreiroagstalentresource self
sufficiency and balance of payments position. The reporting, accoustitigiregedandards of issuers may differ, in some

cases sigimfntly, from country to country in important respects and less information from country to country may be availabl
to Investors in securities or other assets. Nationalization, expropriation or confiscatory taxation, currencyitdbckage, polit
changesgovernment regulation, political or social instability or diplomatic developments could affect adversely the econorr
of a country or the Sfumds investments in such country. In the event of expropriation, nationalization or other confiscation,
the SuHund could lose its entire investment in the country involved. In addition, laws in countries governing busines
organizations, bankruptcy and insolvency may provide limited protection to security holders $uath. ds thiSulmntext

special attentiois given to the following regions/countries: (1) Emerging and less developed markets, (2) Chinese market
and (3) Indian Markets.

Risk relating to smahdmidcap companies

A Subund may invest in securities of sraatl/or midcap companieSnall and midcap companiesavea smaller
operating scalend can be emerging in natureresting in these securities may exposefarfiutn risks such laigher
volatility in share pri¢cdaess publicly availaidormation, a lower degree of liquidity in the markets of these securities and
greater vulnerability to fluctuations in the economicAdgoleit may be more common and faster for theseasmiatiid

cap companies to delist. It may have an adveess onphe Sulund if the company that it investsdielisted.

Emerging and less developed markets risk

In emerging and less developed markets the legal, judicial and regulatory infrastructure is still developing and there may
legal uncertainty dofor local market participants and their overseas counterparts. Some markets may carry higher risks fc
Investors who should therefore ensure that, before investing, they understand the risks involved and are satesfied that des
the substantial riskloEs of investment, their investment is suitable as part of their portfolio.

Investors should recognize that the potential social, political and economic instability of some of the Africargifrgntier, em
and Eastern European countries certafiaiBigintend to invest in, could impact the value and liquidity of the investments of
these Subunds. Furthermore, investments in some countries may be subject to currency risk as currencies have off
experienced periods of weakness or repeated demalual§o, investments in emerging markets may be subject to a higher
volatility.

More specifically, Investors should consider the following risk warnings if they ifiuadsim@sgiing in African, frontier,
emerging markets or newly industriatipedtries:

A economic and/or political instability could lead to legal, fiscal and regulatory changes or the reversal of
legal/fiscal/regulatory/market reforms. Assets could be compulsorily acquired without adequate compensation;

A the interpretation and alpgation of decrees and legislative acts can be often contradictory and uncertain, particularly in
respect of matters relating to taxation;
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A the accounting and audit systems may not accord with international standards;

less developed custody setflement system in safekeeping of securities as well as in the registration of assets, where
registrars are not always subject to effective government supervision;

A conversion into a foreign currency or transfer from some markets of proceedsmettesvealdrof securities cannot be
guaranteed. The value of the currency in some markets, in relation to other currencies, may decline as such the value o
investment is adversely affected;

A the securities markets of some countries lack the ligffidigncy, regulatory and supervisory controls of more developed
markets and lack of liquidity may adversely affect the value or ease of disposal of assets;

A in some markets, there may be no secure method of delivery against payment which wousdigevtidexpterparty
risk. It may be necessary to make payment on a purchase or delivery on a sale before receipt of the securdies or, as the
may be, sale proceeds.

Currently certain markets in Russia, Africa, frontier, emerging and otharrBpstarc@&iintries do not qualify as Regulated
Markets under the investment restrictions and therefore, investments in securities dealt on such markets ar@%ubject to the
limit set forth under restriction I. (2).6f

The Moscow Exchange MKIEKS can be considered as a Regulated Market. Accordingly, the 10% limit generally applicabl
to securities which are listed or traded on markets in Russiapjllynto investments in securities listed or traded on the
Moscow Exchange MIEIRX'S. However, the risk warnings regarding investments in emerging and less developed market
will continue to apply to all investments in Russia.

Given the political anthrket environment astbé date ofthisProspectus, no investments in Russia are contemplated. If and
as soon as conditions for investment in Russia return to acceptable (and if considered in the interest of Investors),
Management Company or thetfeio Manager may seek exposure to Russia and Russian issuers.

Risks relates to tbhinesdomestic securities markets

Some Suhunds may invest directly or indirectly in the Chinese domestic securities market. These securitiegrinclude Chin
shares. Chinashares are shares issued by companies incorporated in theeRRgmpéc of Chifl® RC) and listed on the

PRC stock exchanges, traded in the lawful currency of PRC and available for investment by domestic (Chinese) investo
LicenseHoldesand via stock connect programmes (for a limited set of-€Hamnes\(Stock Connégt Other than thiasks

mentioned under sectibBmerging and less developed markétabiske, investments in China A shares are subject to
additional risks:

RMB Currency and Exchange risk

The Chinese RenminiitIB) is traded in two different markets i.e. onshore "RIMB)(and offshore RMBCNHM). CNY

has moved to a managed floatinghexge rate with reference to a basket of foreign curréftilesCNY is not freely
convertible, CNH is freely convertible outside of China and thus both currencies trade at different rates. Inteestor should
that RMB convertibility between CNH avids@Nnanaged process subject to exchange controls and certain restrictions by the
PRC government.

The RMB Hedged Share Classes participate in the CNH market, which allows investors to freely transact CNH outside of m
ChinaThe RMB Hedg8tare Classes will have no requirement to remit CNHHoweMat, noRMB based investors are
exposed to foreign exchange risk and there is no assurance that RMB against investors' base currencies wilhgiot depreciate
depreciation of RMB and/or RiMBency conversion incurred could adversely affect the value of an Investor's investment in &
Subfund. Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be delayed due
the exchange controls and restrictionkicapfe to RMB.

Taxation risk

Under the general taxing provision of the PRC Corporate Income Tax kagidennhemterprise is subject to 10%
withholdingncometax ("WHT) on PRC sourced interest income, dividends, and capital gains, provielewtnesitient

enterprise is not considered to be a tax resident in the PRC by virtue of effective management and control or by having a
tax establishment. It is intended that the QFI License Holder will be managed and operated such that domsiddnedt b

a tax resident in the PRC or to have a PRC tax establishment, although this cannot be guaranteed.
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Pursuant to Circular Guoshuihan [2009] No.47, dividends income sourced from the PRC derived by QFls are generally st
to PRC WHT at a ratd@% and are required to be withheld by the payer. If such WHT is subject to reduction or exemption
accordance with an applicable tax treaty signed with the PRC, QFIs can apply for a tax refund.

Additionally, pursuant to Circular Caishui [2014](NGiitQlar 79, capital gains realized on or after November 17, 2014 by
QFIs from the trading eBhares are temporarily exempted fronOBR©Orate Income T&{], while gains realized by QFls

prior to 17 November 2014 from disposal of PRC equity investments should be subject to PRC CIT according to the PRC
The exemption under Circular 79 is applic&ple twhich do not have an establishment or plaosinéss or a permanent
establishment'PE) in the PRC, @F$ which have a PE in the PRC but the gains derived from the disposal of PRC equit
investments are not effectively connected to such PE. According to Caishui [20T8tdutar3H(andCaishui [2016]

No.70 (Circular 70, capital gains realized®iys from the trading of PRC securities in the PRC are exempted from VAT.

However, none of Circular 79 or Circular 70 specified an expiry date for these temporary exemptions, andlibus both m
subject to termination by the PRC authorities with or without notice. If these temporary exemptions expire or are withdraw
QF$ would be subject to PRC WHT and VAT in respect of capital gaiShare®R@&r current PRC tax regime.

Under therevailing PRC Stamp DURREGD) Law, which became effective on July 1,@QBR2are subject ®RGD at a
rate of 0.1% with respect to the saleStlafes. The purchase-8hAres is currently not subjePRED.

The tax lawsegulations and practice in the PRC are constantly changing, and they may be ctetramzbutitreffect.

Any provision for taxation made by the relevafir@lgomay be excessive or inadequate to meet final PRC tax liabilities on
capital gains degd from indirect and direct Chishakes investments. Any excessive provision or inadequate provision for
such taxation may impact the performance and hence the net asset valuefahtteedswing the period of such excessive

or inadequate provisioBonsequentlinvestors may be advantaged or disadvantaged depending upon the final outcome of
how capital gains from indirect and direct Cliharés investments will be taxed, the level of tax provision and when the
Investors subscribed and/or redegtheirSharesn/from the Sutbund.

Gains derived from the trading of PRC equity investments (includingh@rgap will be temporarily exempt from PRC
corporate income tandvalue addethx However, Hong Kong and overseas investors (sucBuiguhes) are required

to pay tax on dividends and/or bonus shares at the rate of 10% which will be withheld and paid to the relevah¢authority by
listed companies. The Sutds which invest in Chirgh&res may be adversely affected as a result.

Investments via the @Fdgram
Subfundsmay invest direcily thePRC vithe QF$tatusandare subject tthe followingrisks

Liquidity risk

Investments via the QFI program are subjestriotions imposed by the Chinese governments that may negatively affect the
liquidity and performance of relevantf8uatis. Under prevailing regulations, QFI holders are no longer subject4gany lock
periods, prior approval or other repatriatianiatsns although a review on authenticity and compliance will be conducted

on each remittance and repatriation by the PRC Custodian. There is no assurance that relevant rules and regulations wil
change or that loelp periods or other repatriatiestrictions will not be imposed in the future. Any restrictions on repatriation

or rejection by the PRC Custodian in caseaafrmpliance with respective rules and regulations will delay the repatriation
process. As a consequea&ibfunds ability taneet redemption requests may be affected.

Regulatory risks

The currerFRegulations which regulate investments in the PRC are relatarsdyhe@vwapplication may depend on the
interpretation given by the relevant Chinese author@iksfuAds ability to make relevant investments or to fully implement
or pursue its investment objectives and strategy is subject to the applicabledadsegukgions (including investment
restrictions, minimum investment holding pesiodisequirements on repatriation of principal and profits) in the PRC, which
may be subject to changéh potentiatetrospective effect. The relevanf@ubmay bedversely affected as a result of such
changes.

A Subfund may suffer substantial losses in case the approvaQbf #tatus being revoked/terminated or otherwise
invalidated as the Sfumdmay berequired to dispose of its securities holdingsrandy be prohibited from trading the
relevant securities and repatriation of théubals assets

Quota risk

Despite QFI holders are not subject to quota restrictions under QF| isagicersaiih that relevant rumsegulations will
change oquotarestrictionsvill beimposed in the future. Any quota restrictiorsdwéksely affect the Subds ablity to
achieve its investment objective. It is possible thafue@®uniay not be able to accept additional subscriptions due to this
limitation.
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Qustody risks and PRC broker risks
Investors should note that cash deposited in the cash accountfofich @uzerned with the PRC Custodians will not be
segregated but will be a debt owing from the PRC Custodiarftmé &b depositor.

Such cash will bemingled with cash belonging to other clients of the PRC Custodians. In the event of bankruptcy or liquidatic
of the PRC Custodiahs,Subfund concerned will not have any proprietary toghis cash deposited in such cash account,

and aSubfund will become an unsecured creditor ofetffaeilted”RC Custodian. The-fBnd concerned may face difficulty

and/or encounter delays in recovering such debt, or may not be able to recdwarat mlfuh which case the -Surtas

will suffer losses.

A Subund mayncur losses due to the acts or omissions of either the relevant brokers or the PRC Custodians in the execu
or settlement of any transaction or in the transfer of any faadsrities. Subject to the applicable laws and regulations in

the PRC, the Depositary will make arrangements to ensure that the PRC Custodians has appropriate procedures to properl
keep a Sufunds assets.

In the event of any default or disqoatitin from performing its obligations of either the relevant broker or the PRC Custodians
in the execution or settlement of any transaction or in the tram&feiegbr securities, a Sfilnd may encounter delays in
recovering their assets and magrssatfbstantial losses which may in turn adversely impact the net asset value-of such Sub
fund.

Investments via Stock Connect

Sibfunds may invest via the Shantesig Kon&tock Connect aBttenzhehlong Kong Stock Connéstqck Connegt
with the aim to give investors direct access to eligible-€tanssivestments viatock Connegtay expost changehe
followingrisks:

Regulatory setup

A leading principal of trading securities through Stock Connect is that the lawsguletiaraf the home market of the
applicable securities shall apptestors in such securities. Therefore, for the relevamtdSuhat invest in Chinese A

shares via Stock Connect, the PRC is the home market. As such, the lawsgulidgmasdf the PRC regarding Stock
Connect must be observed by the relevaffiir®gish If such laws, rules and regulations are breached, the SSE and the SZSE
have the power to carry out an investigation and may require SEHK participants tomaticteainéwut a Stbnd and

to assist in investigations. In addition to the above, certain Hong Kong legal and regulatory requirements wilpgontinue to a
when trading via Stock Connect.

Quota limitations

Stock Connect is subject to quota limitatisick may restrict the relevant-fambls ability to invest in Chinghares on a
timely basis and as a result, thef@uibs ability to access the Chirshakes market (and hence to pursue its investment
strategy) will be adversely affected.

LegalBeeficial Ownership risks

The safekeeping of the Chishakes involves a three tier structure in which theystdaian of the relevant Suihd holds

the Stock Connesharesn accounts ithe Hong Kong Central Clearing and Settlement SYS@ASH maintained bthe

Hong Kong Central Clearit¢i(SCTas central securities depositary in Hong Kong. HKS®6lds$tock Connect shares

viaa nominee account with ChinaGteds name. The HKSCC,remraneeand notthe beneficial ownerf &tock Connect
sharesis under no obligation to take any legal action or court proceedings to enforce the rights of the-ftatelyant Sub
Investors should note that Stock Connect shares will not be regarded as part of the general assettabfeHKSCC avai
distribution to its creditors

Restrictions on trading days

Due to the differences in trading dhgsStock Connect operates only on days when both the PRC and Hong Kong markets ar
open for trading and when banks in both markets are opercorrésponding settlement dae relevant Sdiond may

be subject to a risk of price fluctuations in Gsizaes on a day that the PRC market is open for trading but the Hong Kong
market is closed.

Suspension risk

The SEHK, SZSE anteS&te the righito suspend trading if necessary for ensuring an orderly and fair market and managing
risks prudently which would adversely affect the relevumdSudibility to access the PRC market.
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Trading restrictions

PRC regulations require that before an investor sells any share, there should be sufficient shares in the acttmunt; otherwis
SSE and SZSE will reject the sell order corRecaadef this requement, Suiunds may not be aldéspose shares on a

timely manneitn addition, stocks may be recalled from the scope of eligible stocks for trading via the Siduk @@ynect.
adversely affect the investment portfolio or strategies of the relefamisSub

Clearing and settlement risk

The Sufundsability to invest through Stock Connect is subject to the performance by HKSCC of its obligations and any fai
or delay by HKSCC may result in the failure of settlement, or lossslfaCbaBhauld the remote event of a ChinaClear
default HKSCEliabilities will be limited to assisting clearing participants in pursuing their claims against ChinaClear. HKS
will in good faith, seek recovery of the outstanding stocks and monies from ChinaClear through available legal channel
through ChinaClesiliquidation. In the above events, théiBubmay suffer delay in the recovery process or may not be able

to fully recover its losses from ChinaClear.

Operational risk

It should also be noted that any investment through Stock Cpneeiisés on the functioning of the operational systems

of the relevant market participants and is therefore subject to the operational risk in terms of meeting certain informatic
technology capability, risk management and other requirements as méieldebgtbe relevant exchange and/or clearing
house.

Investors should be aware that it cannot be ensureddhatstems will function properly or will continue to be adapted to
changes and developments in both markets. In thehtatartevansystens failto function properly, trading through the
program could be disrupted. A-faalds ability to access the Chishake market (and hence to pursue their investment
strategy) could be adversely affected by such an operational failure.

Taxation risk

Capital gains realized on the trading -8hares, including PRahdricH' companies, by foreign investors through the
ShanghaHong Kong Stock Connect program are temporarily exempted WiaRECA Tasaccording to Circular Caishui
[2014] 81'(Circular 8)andCircular 36.

With the approval from the PRC State Cdlne8tate Taxation Administrati¢8TA), Ministry of Finan¢geMOF) and

China Securities Regulatompr@ission '(CH&C') jointly issued Caishui [2016] IZir¢ular 12Y on 5 November 2016 to

clarify the PRC tax treatment of She#itieg Kon&tock Connect. According to Circular 127, investors in the Hong Kong
market (including enterprises and individuals) are temporarily exempted from WHT and VAT with respect to cagital gains del
from the trading of-8hares through Shenziiong Kong Sto€onnect.

However, none of Circul8aior CirculatZ specified an expiry date for these temporary exemptions, and thus both may be
subject to termination by the PRC authorities with or without notice. If these temporary exemptions expirevam,are withdra
the SubBundswould be subject to PRC WHT and VAT in respect of capital gair&haneBRi@d&r current PRC tax regime.

Investors in the Hong Kong market (including enterprises and individuals) are subject to WHT at a ragspédtG®o with
dividends received frorShares under the Stock Connect. If the recipient of the dividend is entitled to a lower treaty rate, it
can apply to the tax bureawlvarge of the payer for a tax refund. Dividends derived from the investmem#Shatam

are not within the scope of China VAT.

Investors in the Hong Kong market should be subject to PRC SD at 0.1% with respect tShheesalmadrihe Stock
Connect. The purchase-8hAres is currently not subjeP{RGSD.

It cannot be excluded that the -fuldls investing in Chinahares through Stock Connect may be subject to new portfolio
fees and tax concerned with income arising from stock transfers which are yet to be determined by the relevant authoritie
addition to paying trading fees and stamp duties in connectidninaittsare trading.

Risk associated with sraalll miecap Ashares

Mainly via the SZSE, the relevantuddb are able to invest in shares of-amédllmidcap companies. These investments

may result in significant losses for guBabaghese smallnd midcap companies are usually of emerging nature with a
smaller operating scale. Hence they may be subject to higher volatility in share prices and fluctuations in ligaidity and may
higher risks and turnover ratios. Also, it may figecoromon and faster for these smatl midcap companies to delist. It

may have an adverse impact on thduduhif the company that it invesisdelisted.
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China Interbank Bond Market Risks

The China bond market is made up of the interbank béwetl and the exchange listed bond market. The China Interbank
Bond Market' CIBM) is an OTC markeétich foreign investors can invest via Foreign Access Regime and/or the Bond Connect
programme.

To the extent that a Siumd transacts in the CIBM, thefGut may also be exposed to risks associated with settlement
procedures and default of counterparties. The counterparty which has entered into a transactiofiunidhniag Sefault
in its dligation to settle the transaction by delivery of the relevant security or by payment for value.

The CIBM is also subject to regulatory risks.

Investments vidond Connect

Some Sufunds may invest in the CIBM via Bond Cdlmeat. Connéctefers® a bond trading link between the PRC and

Hong Kong which allows foreign institutional investors to invest in onshore Chinese bonds and other debt instruments tra
on the CIBM. Bond Connect provides foreign institutional investors a more streaslio¢deaCtBM. Under the prevailing
regulations in mainland China, eligible foreign investors will be allowed to invest in the bonds circulated in gie CIBM throt
the northbound trading of the Bond Conriétdrthbound Trading LihkThere will be noviestment quota for the
Northbound Trading Link.

In addition to the risks mentioned under sé&imerging and less developed nerikét, investments carried out via Bond
Connect can also be subject to the following risks:

LegdBeneficial Owneask

Pursuant to the prevailing regulations in mainland China an offshore custody agent recognized by the Hong Kong Mone
Authority (currently, the Central Moneymarket§ ONiY))) shall open omnibus nominee accounts with the onshore custody
agent reognized by the PedplBank of China (Ch@entraDepository & Clearing Co., LtdSmhghaClearingHouse.

All bond purchase via the Bond Connect route will be held onshore by custodgratydtitbe registered in the name of

CMU whichwill hold such bonds as a nominee qwoemlbeneficial owner. This structure may impose a legal risk for the
Subfund(s)as CMU is not obliged to take any legal action or enter into court proceedings to enforce any rights on behalf
investors in Bor@onnect securities in PR&stors should note that Bond Connect securities will not be regarded as part of
the general assets of CMU available for distribution to its creditors

For investments via Bond Connect, the relevant filings, registratierReitipls Bank of China and account opening have
to be carried out via an onshore settlement agent, offshore custody agent, registration agent or other third g@stes (as the
may be). As such, the Suirs are subject to the risks of defaultays er omissions on the part of such third parties.

As the legal structure of these Chinese counterparties are untested, it is unclear how the default of a couséttipdrty will be
In the absence of legal ownership, a default of one of these adigsgrpany form, may impact thef8ob(s) adversely.

Market andliquidity risk

Market volatility and potential lack of liquidity due to low trading volume may result in prices of debt securgieshtraded on
market fluctuating significan®ybfunds investing in such market are therefore subject to liquidity and volatildymesks

suffer losses in trading PRC bonds. The bid and offer spreads of the prices of the PRC bonds may be largeyland the releva
funds may therefore incur significant trading and realization costs and may even suffer losses when sellggsuch investm

Restrictions on trading days

By investing in CIBM via Bond Connect, then&{#) may be subject to the risk of delays inherent to order placing and/or
settlement systems. Trading through Bond Connect can only be undertaken on days wheh lmaaksytsi(aoth the PRC

and Hong Kong are open on the corresponding execution and settlements dates. Accordinglg(shm&yibot be able

to buy or sell at the desired time and price.

Operational risks

Investing in the CIBM via Bond Connadlsengking use of recently developed trading platforms and operational systems.
Due to the novelty of these platforms and systems, operational issues may occur. No assurance can be given that these sy
and platforms will not be subject to changek wlaig adversely impact the-foulols.

Regulatory risks

The current regulation which applies to investments via Bond Connedyisewlativeture and may be subject to change
which potentially take retrospective effagtentlyinvestments via Bond Conaeetnotsubject tany quota. There is no
assurance that quota will not be imposed in the future.
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Investors shoulilsobe aware that when relevant mainland Chinese authorities suspend account opening or trading on the
CIiBMthe SuHunds ability to invest in the CIBM will be adversely affected. In such evedtrttie Shibty to achieve its
investment objective will be negatively affected.

Not protected by InvesBampensatiofund

The investmentgaBond Connewtill not be covered by the Hong Kdngestor Compensation Fuwrdthe China Securities
Investor Protection Fund in the PR&eforeubfunds are exposed the risks of default of the broker(s) they engage in their
trading through the BdrConnect.

Risk relating to Urban Investment Bonds

Urban investment bonds are issued by Local Government Financint. &higesi¢h bonds are typically not guaranteed
by local governments or the PRC government. In the event that the LGBN pdgfaeitt of principal or interest of the
urban investment bonds, the relevarfhds could suffer substantial loss and the Net Asset Value of the refemeat Sub
could be adversely affected.

Taxation risk

There is no specific written guidance by the mainland China tax authorities on the treatment obrincapitaltgain

derived from trading of PRC debt secimitiee CIBM by eligible foreign institutional investors via the Bond Basatkct.

on vebal comments from the PRC tax authorities, gains realized by foreign investors from investment in PRC debt securitie
nornPRC sourced income and thus should not be subject I PR&Wer, there are no written tax regulations issued by

the PRC tauthorities to confirm that interpretation. As a matter of practice, the collectigitbioh08apital gains realized

by noAPRC tax resident enterprises from the trading of debt sei@Bitied Connebias not been strictly enforced by the

PRC taauthorities.

Pursuant to Circular 36, capital gains derived from the trading securities in China would be subject to 6% \i¢allyunless spec
exempted under the prevailing laws and regulations. Under Circular 36 and Circular 70, VAT exé&hfgidor ithavai
capital gains derived by foreign institutional investors from the trading of Chinese bdBdi in the C

Interest received from government bonds issued bghtasgm Finance Bureau of the State Council and/or local governments
bondsapproved by the State Council would be exempted from PRC Corporate I"ctfparfa} AT under the prevailing
PRC CIT and VAT Law/regulations.

Interest received from mAgovernment bonds (including corporate bonds) issued by PRC tax resideatsmelgbe

subject to 10% WHT, 6% VAT and other local surtaxes that could amount to as high as 12% of tE&a¢iTepayable.
September 2021, foreign entities could be exempt from the above local surtaxes for sale of services intGt8Tapursuant
Public Notice [2021] No. 26 and Public Notice [2021] No. 28 jointly issued by MQRZaNd&hber 201&eMOF and

STA jointly issued Caishui [2018] Nd.C@8(lar 108, which stipulates that foreign institutional investors (withiagta p

or establishment in China) tmporarilyexempt frorWHTand VAT in respect of the bond interest irreorieed from 7
November 2018 to 6 November 2021 derived from bond market of MainlaRti<CWHRA. and VAT exemption treatment

on bond interésncome received fyreign institutional investors was further extended to 31 December 2025 according to
Caishui [2021] No.34Qjrcular 39. There is no guarantee that such temporary tax exemption will continue to apply, will not
be repealed aeiimposed retrospectively, or that no new tax regulations and practice relating to Bond Connect will not be
promulgated in future.

The operational infrastructure which is used by the Company carries the inherent risk of poteattal sseg)dther
things processes, systems, staff and external events.

Valuation risk
The assets in the Suhds are subject to valuation risk. This entails the financial risk that an asset is mispriced. Valuation ri
can stem from incorrect data or financial modelling.

For derivatives valuation risk can arise out of different pemathitiidn methods and the inability of derivatives to correlate
perfectly with underlying securities, rates and indices. Many derivatives, in paftictauater derivatives, are complex

and often valued subjectively and the valuation can prdyided by a limited number of market professionals which often

are acting as counterparties to the transaction to be valued, which may prejudice the independence of such valuatio
Inaccurate valuations can result in increased cash payment reqtiremerterparties or a loss of value of #8db
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Fiscal risk
During the existence of the-furals, the applicable tax regime may change such that a favorable circumstance at the time of
subscription could later become less favorable, whether tr redtaeictive effect.

Some of the Sdbinds may be subject to withholding and other taxes. Tax law and regulations of any country are constant
changing, and they may be changed with retrospective effect. The interpretppticednility of the tax law and regulations

by tax authorities in some jurisdictions are not as consistent and transparent as those of more developed natigns, and may
from region to region.

A number of important fiscal aspects of théuSdb are escribed in the chapter 'Braxatioh. The Company expressly
advises (potential) Shareholders to consult their own tax adviser in order to obtain advice about the fiscal implicatio
associated with any investment in any of thiengisbefore investing.

Outsourcing risk
The risk of outsourcing activities is that a third party may not comply with its obligations, notwithstanding esig8ng agreem

Model risk

SomeSubfunds apply models to make investment decisions. Model risk occurs when a nobgelrftoasin accordance

with its design. Model risk can materialise due to inaccurate data, model programming errors, technical errors
misinterpretation of the model resultsf8nlls that make use of models in their investment process or otbsggrace

subject to model risk.

FATCA related risks

Although the Company will be required to comply with obligations set forth under Luxembourg regulations and will attempt
satisfy any obligations until such regulations are in force and to avgdsitien of any FATCA penalty withholding, no
assurance can be given that the Company will be able to achieve this and/or satisfy such FATCA obligations. If the Con
becomes subject to a FATCA penalty withholding as a result of the FATCAalegimethbhé&hares held by Shareholders

may suffer material losses.

Prospective Investors should read the entire Prospectus and consult with their legal, tax and financial advisers bef
making any decision to invest in anyfi@ub Moreover, the attéom of the Investors is drawn to the fact that the Sub

funds may use derivative instruments. These instruments may present a leverage effect, which will infuedse the Sub
sensitivity to market fluctuations. Ref&RBENDIX-HRISWMANAGEMENT PROE8Bormation about the global
exposure per Sdibnd.
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APPENDICES

APPENDIX | — INFORMATION PER SUB-FUND

Glofal Equity Sufoinds

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

4 September 2023

The aim of the S#ibnd is to provide long term capital growth while at the same time prc
certain ESG (i.e. Environmental, Social and coG@avateance) characteristics and integr
sustainability risks in the investment process.

The Sufund will take exposure of at leastthirdls of its total assets to equities of compani
over the world. This Subd is an all cdpnd, which may invest in large cap companies, as \
smakl/mid-cap companies. The referent@temiurti in the name of the Sfind refers primaril
to the fact that the Sfilnd aims to capture a higher performance by also investing/midm
cap companies next to large cap companies and also refers tefuthésSain for a highe
performance by focusing on companies with attractive value characteristics, stron
fundamentals and improving momentum.

The Sufund will focus on investiin companies with attractive value characteristics (unden
strong business fundamentals (high returns on invested capital) and improving
(improving trends/rising earnings). Thefi@ubwill take exposure of at leastttvirals of its tal

assets to equities of companies that mainly operate in mature economies (developed mi

The Subund promotes environmental and/or social characteristics within the meaning of £
the Regulation (EU) 2019/2088 of 27 November 2019 ainabilgirelated disclosures in tl
financial sector. The Suibd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further eApiparedixnviii

The Suffund isactively managed. The investment policy is not constraifseddiynaark but the
Subfund usea benchmark index in its marketing materials for comparison purposes. P
stocks selected will ctmponents of thisenchmark, but stocks outside the benchmark m
selected too. The Portfolio Manager may use its discretion to invest inscomgesta@'s nc
included in theenchmark based upon opportunities found through fundamental research

The investment strategy aims to outperforrbethehmark over the long run. ThefGuth can
deviate substantially from the issuer, country andveeigtatings of theenchmark. There are |
restrictions on the deviation fromtieechmark.

Thebenchmark is a broad market weighted index that is not consistent with the environme
and governance characteristics promoted by then8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equitiesnvertible bonds, bonds issued an
guaranteedy government, public or local authority with a minimum rating of investment
higher, nomgovernment bonds, units of UCITS and/or other UCIs and dedvativieve the
investment goals of the Suhd.

The Sufund may also investritoney market instruments, bank depsiter than deposits
sight)and other eligible liquid assets for treasury purposes and in case of unfavoural
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assdep(isitskat sight
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduSlibmay temporarilgxceed the
aforementioned limit for investmanancillary ligjd assets and other liquid instruments

Exchange traded and etfercounter derivatives are permitted, including but not limited to fi
swaps, optionsurrency forwardsd/or combinaticgof the aboveWhilst the Seiond may use
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Currency

derivatives fanvestment purposes as well as for hedging and efficient portfolio manag
does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies inagbath tiehe
Subfund are denominated.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returns.

This Sufund is suitable for Investors who see funds as a convenient way ohpgairticippitial
market developments. It is also suitable for informed and/or experienced Investors wishi
defined investment objectives. TheBubdoes not provide a capital guarantee. The Investc
be able to accept volatility. Thisf@ub is suitable for Investors who can afford to set asi
capital for at leastbyears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for refenénead Investors should consider
own circumstances, including without limitation, their own risk tolerance level,

circumstance, investment objective etc., before making any investment decisions. |
Investors should seek prafesd advice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksmd$anGegitment:
are subject to market fluctuations. No assurance can, therefore, be given thafutios .
investment objective will be achieved. It cannot be guaranteed either that the value of a !
Subfund will not fall below its value at the time of acojuisiti

The sustainability risk profile can be split into different sustainability risk sources and ex.
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potentiabative impact of sustainability risk on the portfolio retur
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there isa total risk classification, a classification of environmental risks, a classification of
and a classification of governance risk. The classifications are based on a variety of El
Social, and Governance (ESG) issues provittédipeasty that is specialized in the assessm
sustainability risks. The classification provides an indication of the probability and potenti
an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegreesdecarbonizatiopathway, the potential impact of climate transition ri
estimated. This is a reflection of the potential decatibonizsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profile of tRabfund and turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
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physicatisks that the portfolio is most vulnerable to are assess8dbflinids primary physici
risksare(1) Extreme heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions aralailabilityof data. As result, a change in the methodology may lead to a
in the risk classification. The climate risk model assessemntiz¢ @usts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations Investors should note that,addition to the above mentioned risks, thefiubmay use

for the Sulbund derivatives as part of its investment strategy and such investments are inherently v
the Sukund could potentially be exposed to additional risks and costs should the mal
agairst it. Such market conditions could mean that Investors could, in certain circu
face minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmsingr
derivatives is also incorporated in these quantitative techniques. For more information reg
the exposure calculation method, the maximum leverage or the expected levels of lev
result of the use of derivatives as well as a plafation as to the basis for such calculation,
consulAPPENDIX4RISKMANAGEMENT PRQCESS

Portfolio Manager The Management Company has appointed Boston Partners Global Investors Inc.
Manager. Boston Partners Global Investors Inc. is in charge db-theydagnagement of th
assets of the Sfind. The agreement with Boston Partners Globabrwest shall termina:
immediately on termination of the Management Company Services Agreement. The r
"BP in the name of the Sfind is td'Boston Partnérsvhich is a short name of Boston Part
Global Investors Inc.

Base currency EUR

Type of Currency Portfolio Hedge
Hedged Share
Classes (H)

Issue date 13 December 2004

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.25% 0.16% Distributing N/A
Class BH 1.25% 0.16% Distributing N/A
Class D 1.25% 0.16% Accumulating N/A
Class DH 1.25% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.25% 0.16% Distributing N/A
Class EH 1.25% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.63% 0.16% Distributing N/A
Class CH 0.63% 0.16% Distributing N/A

4 September 2023 68/ 131



PROSPECTBOBECO CAPITAL GROWTH FUNDS ROBeCO

Class Cx 0.63% 0.16% Distributing N/A
Class CxH 0.63% 0.16% Distributing N/A
Class F 0.63% 0.16% Accumulating N/A
Class FH 0.63% 0.16% Accumulating N/A
Class G 0.63% 0.16% Distributing N/A
Class GH 0.63% 0.16% Distributing N/A
Class F 0.63% 0.16% Accumulating N/A
Class FH 0.63% 0.16% Accumulating N/A
Institutional sharelasses

Class | 0.68% 0.12% Accumulating N/A
Class IH 0.68% 0.12% Accumulating N/A
Class 1B 0.68% 0.12% Distributing N/A
Class IBx 0.68% 0.12% Distributing N/A
Class IBH 0.68% 0.12% Distributing N/A
Class IBxH 0.68% 0.12% Distributing N/A
Class IE 0.68% 0.12% Distributing N/A
Class IEH 0.68% 0.12% Distributing N/A
Class K 0.68% 0.12% Accumulating N/A
Class KE 0.63% 0.12% Distributing N/A
Class Y 0.68% 0.12% Accumulating N/A
Class YH 0.68% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Eegeaseks.
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b) Robeco QI Global Conservative Equities

Investment policy
Obijective

Strategy

Financidhstruments
and Investmen
Restriction:

Currency

The aim of the Sfilnd is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmapkoimpting certain ESG (
Environmental, Social and corporate Governance) characteristics and integrating susta
in the investment process.

The Subund will takexposure of at least ttords of its total assetsefquities of companies
over the world. The Subhd will focus on investing in equities that show lower expected
than average global equity. Conservative stands for the focus dthdquity expected volatilit

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on susteetatbilitlisclosures in t
financial sector. The Suid strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further eAplperedixnviii

The Sufund is actively managmad uses the Benchmark for asset allocatjmrspsr Howeve
although securities may be components of the Benchmark, securities outside the Bench
selected tooThe Sufund can deviatsubstantialljrom the weightings of the Benchmahe
Management Company has discretion over the dmnmdshe Portfolio subject toitheestment
objectivesThe Sufund aimgo achieve returns equal to, or greater than, those on the Ber
with lower expected downside risk, whilst still controlling relative risk through the app
limits(on countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environn
and governance characteristics promoted by then8ub

With due consideration given to the investment restrictions and to the extent permiti
applicable legislation, the Subd may invest in equities, convertible bonds, securities
and/or guaranteed by gernment, public or local authasiith a minimum rating of investme
grade, nomgovernment bonds and derivatteeschieve the investment goals of theiBub

The Sufund may also invest in money market instruments, bank dethesitban depdsiat
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdulibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of ttseRgmyiiéc of Chil
("PRQ listed in China, the Subdmay invest up to 10% of its net assets in Gtiaeedvia
QFI and/or Stock Connect programames)China-Bhares issued by companies in the PR
listed on PRC stock exchanifeleast one morithprior notice will be given to Investors i
Subfund intends to invest more than 10% of its net assets indbhnes And ChinsBares
and the Prospectus will be updated accordingly.

The Sufund may invest up to 10% of its total assets in other UCls and/or UCITS tl
managed by an Affilidt&ntity and/or Shares in Quids of the Company.

Exchange traded and cthercounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the above. WHilstdr
may use derivatives for investment purposes as well as for dedigifitgcient portfoli
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subund are denominated.

Profile of the typical
Investor

The Suffund is suitable for Investors who want ESG considerations to be integrated
element in the investment process, but also to make a contribution to an environmentz
e.g. environmental footprint tetion, in addition to creating returns. It is also suitak
informed and/or experienced Investors wishing to attain defined investment objective:
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fund does not provide a capital guarantee. The Investor must be able to accept v&lahli
fund is suitable for Investors who can afford to set aside the capital forayézast & ca
accommodate the investment objective of capital growth, income and/or portfolio diver

Please note that such information is providedei@met only and Investors should conside
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions.

Investors should seekfpssional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastructi
developing and there may be legal uncertainty both for local market participants
overseas counterparts. Some markets may carry higher risgstdos Wlvo should therefc
ensure that, before investing, they understand the risks involved and are satisfied that
substantial risk of loss of investment, their investment is suitable as part of their portfo

This Sufund might invest @hina Ahares. Investments in Chiishakes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors !
to the headingChinese markets riskader’Section 4 RiskConsideratiohisbove.

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risk$untise
investments are subject to market fluctuatioresssurance can, therefore, be given that the
funds investment objective will be achieved. It cannot be guaranteed either that the
Share in the Sdibnd will not fall below its value at the time of acquisition.

The sustainability risk geofian be split into different sustainability risk sources and e»
using five categories, ranging from (1) very low risk till (5) very high risk. The risk ¢
relates to both the probability and potential negative impact of sustaisklitityhe portfolit
return. The classification relates to the portfolio only: there is no comparison to any be

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classificatiorlassification of environmental risks, a classification of
risks, and a classification of governance risk. The classifications are based on
Environmental, Social, and Governance (ESG) issues provided by a third party thatrs
the assessment of sustainability risks. The classification provides an indication of th
and potential impact of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very Higl
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in

Based on a ldegrees decarbonization pathway, the potential impact of climate transiti
estimated. This is a reflection of the potential decatibonipats for the next 80 years, of w
theheavypoint is estimated to be approximately in 15 years. This impact on return is cc
the market risk profile of tBabfund and turned into risk classification.

Company Risk Very Low Low Medium High Very Higl

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economi
investments. Based on a climate risk model provided by a third party specialized in clin
physicalisks that the portfolio is most vulnerable to aresasi his Sufunds primaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.
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Climate risk models are complex and surrounded by a high degree of uncertainty .
assumptionandavailability of data. As result, a change in the methodology may lead to
in the risk classification. The climate risk model assessentia¢ qusts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Sufhund

Investors should note thataidition to the above mentioned risks, thefigubmay use
derivatives as part of its investment strategy and such investments are inherently v
the SuHund could potentially be exposed to additional risks and costs should th
move agaist it. Such market conditions could mean that Investors could, in
circumstances, face minimal or no returns, or may even suffer a loss on such inve:

The investment risk will be measured using quantitative techniques. The investrssng |
derivatives is also incorporated in these quantitative techniques. For more imégyanelingy
e.g. the exposure calculation method, the maximum leverage or the expected levels
as a result of the use of derivatives as well as a brief explanation as to the basis for suc
please consultPPENDIX4HRISHWMANAGEMENT PRQCESS

Base currency

EUR

Type of Currency
Hedged Share Class

(H)

Portfolio Hedge

Issue date

14 December 2011

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class'B 0.80% 0.16% Distributing N/A
Class Ba 0.80% 0.16% Distributing N/A
Class BH 0.80% 0.16% Distributing N/A
Class BdH 0.80% 0.16% Distributing N/A
Class D 0.80% 0.16% Accumulating N/A
Class DH 0.80% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class'E 0.80% 0.16% Distributing N/A
Class EH 0.80% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 1.75% 0.16% Accumulating N/A
Class M2H 1.75% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class'C 0.40% 0.16% Distributing N/A
Class CH 0.40% 0.16% Distributing N/A
Class Cx 0.40% 0.16% Distributing N/A
Class CxH 0.40% 0.16% Distributing N/A
Class F 0.40% 0.16% Accumulating N/A
Class FH 0.40% 0.16% Accumulating N/A
Class'G 0.40% 0.16% Distributing N/A
Class GH 0.40% 0.16% Distributing N/A
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Institutional share classes

Class | 0.45% 0.12% Accumulating N/A
Class |IH 0.45% 0.12% Accumulating N/A
Class IB 0.45% 0.12% Distributing N/A
Class IBx 0.45% 0.12% Distributing N/A
Class IBH 0.45% 0.12% Distributing N/A
Class IBxH 0.45% 0.12% Distributing N/A
Class IE 0.45% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

*For promotional purposes, these Share Classes may be refetRabtrasslobal Conservative High Dividend 'Equities
marketing material for Investors.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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c) Robec&ustainable Global Stars Equities

Investment policy

Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currency

The aim of the Sdéind is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristics and integrating susta
in the investment process. Thef@ui also aims for an improved environmental foo
compared to the Benchmark.

The Sufund will takexposure of at least ttlords of its total assets to equities of compani
over the world. The Subbd will take exposure of at leastthirdls of its total assets to equitie
companies that mainly operate in mature economies (developes).riiéwk&uhunds portfolio
has a focused, concentrated portfolio with a small number of larger bets.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 20i€anabilityelated disclosures in tl
financial sector. The Subd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further explained in Apg

The Sufund is actively managed. The majority of stocks selected will be compone
Benchmark, but stocks outside the Benchmark may be selected todfufitiec8uleviati
substantially from the weightings of the Benchmark. ThendSwms to outperformhe
Benchmark over the long run, whilst still controlling relative risk through the applicatior
(on currencies) to the extent of deviation from the Benchmark. This will consequentl
deviation of the performance relative to the Benchmark

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to itheestment restrictions and to the extent permitted b
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCls and derivatteeschieve the investment goals of theuBub

The Sufund may also invest in money market instruments, bank deflositthan deposits :
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdui@lbmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and atrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency Bmdg and/or combinations of the above. Whilst tHei@limay use
derivatives for investment purposes as well as for hedging and efficient portfolio mane
does not intend to utilize derivatives extensively for such purposes.

The Sufund aims to align the currency exposure of tHergutvith the Benchmark includ
through the use of derivatives.

Profile of the
typical Investor

The Sufund is suitable for Investors who want ESG considerations to be intdgnatied
element in the investment process, but also to make a contribution to an environmente
e.g. environmental footprint reduction, in addition to creating returns. -finisl 8ubuitable fc
Investors who see funds as a convenient wayicpating in capital market developments.
also suitable for informed and/or experienced Investors wishing to attain defined i
objectives. The Siuimd does not provide a capital guarantee. The Investor must be able
volatility. fiis Sulund is suitable for Investors who can afford to set aside the capital for
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provideeféoence only and Investors should conside
own circumstances, including without limitation, their own risk tolerance level,
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circumstance, investment objective etc., before making any investment decisions. |
Investors shouldedeprofessional advice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksidgiav@stments
are subject to market fluctuations. No assurance can, therefore, be given thétritie
investment objective will be achieved. It cannot be guaranteed either that the value of a
Subfund will not fall below its value at thmetof acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exf
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probabilignd potentiahegativampact of sustainability risk on the portfolio return
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governmempaniEsy
there is a total risk classification, a classification of environmental risks, a classification c
and a classification of governance risk. The classifications are based on a variety of E
Social, and Governance (ES@¥ipsovided by a third party that is specialized in the asses
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metvidedy a third party specialized in climate risk. |
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decarbonization costs for the next 80 yea
the heay point is estimated to be approximately in 15 years. This impact on return is ct
the market risk profiletbe Sudundand turned into risk classification.

Company Risk Very Low Low Medium

X

High Very High

Climate Transition Risk

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical risks that the portfolio is most vulnerable toemsed3tis Subunds primaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia¢ @usts for decarbonizing
companies. Active policieslambitions of companies are not taken into account contrary
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Sulfund

Investors should note that,aiddition to the above mentioned risks, thef@ubmay use
derivatives as part of its investment strategy and such investments are inherently v
the Sukfund could potentially be exposed to additional risks and costs should the mal
agairst it. Such market conditions could mean that Investors could, in certain circu
face minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmsingtr
derivatives is also incorporated in these quantitative techniques. For more imtyardtiagy
e.g. the exposure calculation method, the maximum leverage or the expected levels of
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a result of the use of derivatives as well as a pléefagion as to the basis for such calcule
please consultPPENDIX4HRISHIANAGEMENT PRQCESS

Base currency EUR

Type of Currency Portfolio Hedge
Hedged Share
Classes (H)

Issue date 10Novembe?008

Regular share classes

Class A 1.50% 0.16% Accumulating 15%
Class AH 1.50% 0.16% Accumulating 15%
Class Al 1.50% 0.16% Distributing 15%
Class A1H 1.50% 0.16% Distributing 15%
Class B 1.25% 0.16% Distributing 15%
Class BH 1.25% 0.16% Distributing 15%
Class D 1.25% 0.16% Accumulating 15%
Class DH 1.25% 0.16% Accumulating 15%
Class DL 1.50% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating 15%
Class D2H 1.50% 0.16% Accumulating 15%
Class D3 1.50% 0.16% Distributing 15%
Class D3H 1.50% 0.16% Distributing 15%
Class E 1.25% 0.16% Distributing 15%
Class EH 1.25% 0.16% Distributing 15%
Class M 2.25% 0.16% Accumulating 15%
Class MH 2.25% 0.16% Accumulating 15%
Class M2 2.50% 0.16% Accumulating 15%
Class M2H 2.50% 0.16% Accumulating 15%
Class M3 2.50% 0.16% Distributing 15%
Class M3H 2.50% 0.16% Distributing 15%
Privileged share classes

Class C 0.63% 0.16% Distributing 15%
Class CH 0.63% 0.16% Distributing 15%
Class Cx 0.63% 0.16% Distributing 15%
Class CxH 0.63% 0.16% Distributing 15%
Class F 0.63% 0.16% Accumulating 15%
Class FH 0.63% 0.16% Accumulating 15%
Class FL 0.83% 0.16% Accumulating N/A
Class G 0.63% 0.16% Distributing 15%
Class GH 0.63% 0.16% Distributing 15%
Institutional share classes

Class | 0.68% 0.12% Accumulating 15%
Class IH 0.68% 0.12% Accumulating 15%
Class IL 0.88% 0.12% Accumulating N/A
Class 1B 0.68% 0.12% Distributing 15%
Class IBx 0.68% 0.12% Distributing 15%
Class IBH 0.68% 0.12% Distributing 15%
Class IBxH 0.68% 0.12% Distributing 15%
Class IE 0.68% 0.12% Distributing 15%
Class K 0.88% 0.12% Accumulating N/A
Class KH 0.88% 0.12% Accumulating N/A
Class KE 0.88% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

In addition, the Management Company is entitled to charge a Performance Fee to the applicable Share Classs of this Sub
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The Index is the MSCI World imetex

For further details, please consult S&fibres and Expenand APPENDIXAPERFORMANCE Please see above the
Performance Fee portion.
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d) Robeco Emerging Stars Equities

Investment
policy
Obijective

Strategy

Financial
Instruments ani
Investment
Restriction:

Currency

The aim of the Sfilind is to provide long term capital grawtite at the same time promoting ceri
ESG (i.e. Environmental, Social and corporate Governance) charactetisfcatiagdsustainabilit
risks in the investment process.

The Sufund will take exposure of at least two thirds of its total assets to equities of c
incorporated or exercising a preponderant part of their economic activities in Emerging Cc
Robeco Emerging Stars Equities portfolio has a,feonsentrated portfolio with a small numbe
larger bets.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakditydisclosures hetfinancial
sector. The S#ibnd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further explained in Append

The Sufund is actively managadd uses the Belmmark for asset allocation purposes. How
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Suhund can deviate substantially from the weightings @emicmark.The
Management Company has discretion over the composition of the Portfolio subijectstoniet
objectivesThe Suffund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limitsvédt Ratio) to the extent of deviation from
Benchmark. This will consequently limit the deviation of the performance relative to the Ben

The Benchmark is a broad market weighted index that is not consistent with the environm:
and goernance characteristics promoted by th&uSdb

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the S#hnd may invest gquities, convertible bonds, bonds, units of UCITS and/c
UCls and derivatitesachieve the investment goals of thdiBub

The Suffund may also invest in money market instruments, bank dethnesithan deposits at sigt
and other eligibliequid assets for treasury purposes and in case of unfavourable market cond

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally untaweanadt conditions and if justifiec
the interest of the Shareholders, thefi@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of itagssts (as permitted by investment restriction | (2) in A
1), the Sulund will (without limiting the possibility to invest in compliance with its investment
assets referred to under investment restrictions | (1) c), d), e) andv@sbimytiansferable securit
and money market instruments traded or listed on markets falling under investment restrict
and b).

For the purpose of gaining exposure to shares of companies of tlseRRgtikc of Chin®RCO)
listed irChina, the Stfiand may invest up to 30% of its net assets in Ghar@gvia QFI and/or Stot
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchangesAt least one monrthprior notice will be givenngdstors if thBubfund intends to inve:
more than 30% of its net assets in Ckshar&s and ChinaBares and the Prospectus will be upc
accordingly.

Exchange traded and ctrexcounter derivatives are permitted, including but not limitediresfi
swaps, options, currency forwards and/or combinations of the above. WhildtitikdenSayb use
derivatives for investment purposes as well as for hedging and efficient portfolio managerr
not intend to utilize derivatives extensivelydbrmairposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated. For the management of theirRljbexpectations of currency returns w
taken intaconsideration when making country allocations/stock selection decisions.
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Profile of the
typical Investol

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, whilesailking optimum returns. This-f8od is suitable for Investors v
see funds as a convenient way of participating in capital market developments. It is also
informed and/or experienced Investors wishing to attain defined investmentobjeetSdiind
does not provide a capital guarantee. The Investor must be able to accept substantial volatil
fund is suitable for Investors who can afford to set aside the capital for-atyeast. 9t ca
accommodate the investment obje of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consit
circumstances, including without limitation, their own risk tolerance levell €&inamciatance
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Subund

In emerging and less developed markets the legal, judicial and redtdatangture is still developi
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks for Investors who should therefore ensure that, befc
they understantthe risks involved and are satisfied that despite the substantial risk of loss of i
their investment is suitable as part of their portfolio.

This Subund might invest in Chinahfares. Investments in Chirshakes carry increased risks,
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader'Section 4 Risk Consideratidrahove.

Also, the investments in equity of companies may involve risksnfiter lexeed to transferab
securities and stock markets), such as exchange rates and volatility riskesndhe@egtments ar
subject to market fluctuations. No assurance can, therefore, be given thdtinds Bwuestmen
objective will be hieved. It cannot be guaranteed either that the value of a Share irfithd Wilk
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relates
probability and potential negative impasusfainabilityisk on the portfolio return. The classifici
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of compagoesemlents-or companies, there
a total risk classificationglassification of environmental risks, a classification of social risk
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third party that is spablagsessment of sustainak
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability RigRverall) X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection ofhe potential decarbonization costs for the next 80 years, of which the heav
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsed3$is Suhunds primanphysical risk
are(1)Coastal Floodin(R) Extreme Heaand (3) Tropical Cyclone.

Climate risknodelsare complex and surrounded by a high degree of uncertainty as result of as
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potential eoatbdoizing for companies. Ac
policies and ambitions of companies are not taken into account contr&$@dbess that focus ¢
policies and ambitions.

Risk Investors should note that, in addition to the abwmmioned risks, the Sfumd may use
considerations derivatives as part of its investment strategy and such investments are inherently volat
for the Sub Subfund could potentially be exposed to additional risks and costs should the market mc
fund it. Such market cditions could mean that Investors could, in certain circumstances, face

or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more inégranditigne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as ¢
use of derivatives as well as a brief efiplares to the basis for such calculation, please ¢
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge
Currency

Hedgedshare

Classes (H)

Issue date 2 November 2006

Regular share classes

Class A 1.50% 0.20% Accumulating 15%
Class AH 1.50% 0.20% Accumulating 15%
Class Al 1.50% 0.20% Distributing 15%
Class A1H 1.50% 0.20% Distributing 15%
Class B 1.50% 0.20% Distributing 15%
Class BH 1.50% 0.20% Distributing 15%
Class D 1.50% 0.20% Accumulating 15%
Class DH 1.50% 0.20% Accumulating 15%
Class DL 1.75% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating 15%
Class D2H 1.75% 0.20% Accumulating 15%
Class D3 1.75% 0.20% Distributing 15%
Class D3H 1.75% 0.20% Distributing 15%
Class E 1.50% 0.20% Distributing 15%
Class EH 1.50% 0.20% Distributing 15%
Class M 2.00% 0.20% Accumulating 15%
Class MH 2.00% 0.20% Accumulating 15%
Class ML 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating 15%
Class M2H 2.50% 0.20% Accumulating 15%
Class M3 2.50% 0.20% Distributing 15%
Class M3H 2.50% 0.20% Distributing 15%
Privileged share classes

Class C 0.80% 0.20% Distributing 15%
Class CH 0.80% 0.20% Distributing 15%
Class Cx 0.80% 0.20% Distributing 15%
Class CxH 0.80% 0.20% Distributing 15%
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Class F 0.80% 0.20% Accumulating 15%
Class FH 0.80% 0.20% Accumulating 15%
Class FL 0.98% 0.20% Accumulating N/A
Class G 0.80% 0.20% Distributing 15%
Class GH 0.80% 0.20% Distributing 15%
Institutional share classes

Class | 0.80% 0.16% Accumulating 15%
Class IH 0.80% 0.16% Accumulating 15%
Class IL 1.00% 0.16% Accumulating N/A
Class IHL 1.00% 0.16% Accumulating N/A
Class IB 0.80% 0.16% Distributing 15%
Class IBx 0.80% 0.16% Distributing 15%
Class IBH 0.80% 0.16% Distributing 15%
Class IBxH 0.80% 0.16% Distributing 15%
Class IE 0.80% 0.16% Distributing 15%
Class K 0.52% 0.16% Accumulating N/A
Class KH 0.52% 0.16% Accumulating N/A
Class KE 0.52% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

In addition, the Management Company is entitled to charge a Performance Fee to the applicable Share Ciassks of the Sub
The Index is the MSCI Emerging Markets Standamndtirfetmfurther details, please consult S8cticin and
- Please see above the Performance Fee portion.
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e) Robeco Emerging Markets Equities

Investment
policy
Objective

Strategy

Financial
Instruments an
Investment
Restriction:

The aim of the Sfind is to provide long term capital growth while at the same time promoting
ESG (i.e. Environmental, Social and corporate Governance) characterisgcstiagdsustainabilit
risks in the investment process.

The Sufund will take exposure of at leastitvirals of the total assets of the-fsuld to equities o
companies incorporated or exercising a preponderant part of their economic activities it
Countries.

The Suffund promotes environmental amrdgocial characteristics within the meaning of Article €
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakéiydisclosures in the finan
sector. The Sdibnd strives for economic results, while at the same time taking iatd

environmental, social and governance characteristics which are further explained in Append

The Sufund is actively managadd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Bencbecarikjes outside the Benchmark ma
selected tooThe Sufund can deviate substantially from the weightings of the Bendhma:
Management Company has discretion over the composition of the Portfolio subiject st
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limitsqantries and sectors) to the extent of deviation
the Benchmark. This will consequently limit the deviation of the performance relative to the E

The Benchmark is a broad market weighted index that is not consistent with the envir@mah
and governance characteristics promoted by tien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the S#hind mayinvest in equities, convertible bonds, securities issued and/or guz
by government, public or local authority with a minimum rating of investment grade or it
government bonds and derivatteeschieve the investment goals of thefuBub

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market cot

The Sufund may hold up to 20% of its net assetsdillary liquid assets (bank deposits at sight
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef&ub may temporarigxceed the aforementioned lifoit
investmenin ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2) in
the Subund will (without limiting the possibility to invesbmmpliance with its investment polic
assets referred to under investment restrictions | (1) c), d), e) and f)) only invest in transfera
and money market instruments traded or listed on markets falling under investment restrigt
and b).

For the purpose of gaining exposure to shares of companies of ttseRegmyiic of Chin®RCO)
listed in China, the Sfuimd may invest up to 20% of its net assets in Ghara@gvia QFI and/or Stou
Connect programmeahd China -Bhaes issued by companies in the PRC and listed on PI
exchangesAt least one morthprior notice will be given to Investors 8ubfind intends to inve:
more than 20% of its net assets in Ckshar&s and ChinsBares and the Prospectushwillpdated
accordingly.

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS that may be
an Affiliated Entity and/or Shares inf@uds of the Company.

Exchange traded and etrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtitldengayb use
derivatives for investment purposes as well as for tedyjieificient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.
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Currency

The Suffund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated. For thanmgement of the Sdilind, expectations of currency returns wi
taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investor

The Sufund is suitable for Investors who seekdBSi@erations to be integrated as binding elem
the investment process, while still seeking optimum returns. itms Bubuitable for Investors v
see funds as a convenient way of participating in capital market developments. It isealsp
informed and/or experienced Investors wishing to attain defined investment objectivefsindt
does not provide a capital guarantee. The Investor must be able to accept substantial volatil
fund is suitable for Investors who camdafto set aside the capital for at leastygars. It ca
accommodate the investment objective of capital growth, income and/or portfolio diversificat

Please note that such information is provided for reference only and Investors should conai
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ci
Some markets may carry higher fiskaivestors who should therefore ensure that, before inv
they understand the risks involved and are satisfied that despite the substantial risk of loss @
their investment is suitable as part of their portfolio.

This Sufund might imest in Chinaghares. Investments in Chisshiagkes carry increased risks, t
notably liquidity and credit risks. For further information on these risks, Investors should
headind'Chinese markets riskader*Section 4 Risk Considerais® above.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksndhegegtments ar
subject to market fluctuations. Nauiasge can, therefore, be given that thefBds investmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundhvelE
not fall below its value at the time of acquisition.

The sustainability risk profile loa split into different sustainability risk sources and expressed |
categoriesranging from (1) very low risk till (5) very high risk. The risk classification relates
probability and potential negative impasusfainability risk on the portfolio return. The classifi
relates to the portfolio only: there is no comparison to any benchmark.

RobecdlistinguisheBetween sustainability risk of companies and governments. For companie
a total risk cladication, a classification of environmental risks, a classification of social ri:
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third patgpbeilized in the assessment of sustain
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection of the potential decarbditimacosts for the next 80 years, of which the heavy ¢
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned into risk classification.
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Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical riskhatthe portfolio is most vulnerable to aresseiThis Sufunds primanyphysical risk
are(1)Coastal Floodin2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classificatianThe climate risk model assesses thstiab costs for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contr&$@sthbees that focus ¢
policies and ambitions.

Risk
considerations
for the Sub
fund

Investors should note that, dddition to the above mentioned risks, thefigub may use
derivatives as part of its investment strategy and such investments are inherently volat
Subfund could potentially be exposed to additional risks and costs should the market sic
it. Such market conditions could mean that Investors could, in certain circumstances, fa
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmesihgi
derivatives is also incorporated in these quantitative techniques. For more indganditiane.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as &
use of derivatives as well as a brjghmation as to the basis for such calculation, please

APPENDIX-4HRISKMANAGEMENT PRQCESS

Base currency

EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 17 April 1998

Regular share classes

Class A 1.75% 0.20% Accumulating N/A
Class AH 1.75% 0.20% Accumulating N/A
Class Al 1.75% 0.20% Distributing N/A
Class A1H 1.75% 0.20% Distributing N/A
Class B 1.50% 0.20% Distributing N/A
Class Bx 1.50% 0.20% Distributing N/A
Class D 1.50% 0.20% Accumulating N/A
Class DH 1.50% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating N/A
Class D2H 1.75% 0.20% Accumulating N/A
Class D3 1.75% 0.20% Distributing N/A
Class D3H 1.75% 0.20% Distributing N/A
Class E 1.50% 0.20% Distributing N/A
Class EH 1.50% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MB 2.00% 0.20% Distributing N/A
Class MBx 2.00% 0.20% Distributing N/A
Class MBxH 2.00% 0.20% Distributing N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
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Privileged share classes

Class C 0.80% 0.20% Distributing N/A
Class CH 0.80% 0.20% Distributing N/A
Class Cx 0.80% 0.20% Distributing N/A
Class CxH 0.80% 0.20% Distributing N/A
Class F 0.80% 0.20% Accumulating N/A
Class FH 0.80% 0.20% Accumulating N/A
Class G 0.80% 0.20% Distributing N/A
Class GH 0.80% 0.20% Distributing N/A
Institutional sharelasses

Class | 0.80% 0.16% Accumulating N/A
Class IH 0.80% 0.16% Accumulating N/A
Class 1B 0.80% 0.16% Distributing N/A
Class IBx 0.80% 0.16% Distributing N/A
Class IBH 0.80% 0.16% Distributing N/A
Class IBxH 0.80% 0.16% Distributing N/A
Class |IE 0.80% 0.16% Distributing N/A
Class IM 1.00% 0.16% Accumulating N/A
Class IMB 1.00% 0.16% Distributing N/A
Class IMH 1.00% 0.16% Accumulating N/A
Class J 0.80% 0.16% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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f) Robeco QI EmergiMgrkets Active Equities

Investment
policy
Obijective

Strategy

Financial
Instruments ani
Investment
Restriction:

Currency

The aim of the Sifilnd is to provide long term capital grawtite at the same time aiming for a be
sustainability profile compared to the Benchmark by promoting certainEES{Bo(ireental, Soci
and corporate Governance) characteristics and integrating sustainability risks in the investm

The Suffund will take exposure of at least-thimls of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in Emerging Coun
countries that are included in the Benchmark Bvt®&@ying Markets Standard Index).

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktditydisclosures in the finan
sector. The uBfund strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further explained in Append

The Sufund is actively managed. ThefGuoi uses a quantitative stockan strategy which ran
stocks on their expected future relative performance using three factors: a strategy focusing ¢
an attractive valuation (Value); a strategy focusing on stocks of companies with a medium tei
performancerénd (Momentum); and a strategy focusing on high quality equities, e.g. €
companies with strong balance sheets and high profitability (Quality). The majority of stoc
through this approach will be components of the Benchmark, butigimsk¢éhe Benchmark may
selected todThe Sufund can deviate from the weightings of the Benchiigitly. ranked stocks ¢
overweighted against the Benchmark, whereaaried stocks are underweighted, resulting in-¢
diversified portfoliolte SuHund aims to outperform the Benchmark over the long run, wh
controlling relative risk through the applications of limits (on countries and sectors) to the
deviation from the Benchmark. This will consequently limit the deuladigeddbrmance relative
the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tfien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Stfind may invest in equities, convertible bonds, bonds and denvathieye the
investment goals of the Subd.

The Sufund may also invest in money market instruments, bank defhesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market cor

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tlseReguytikc of Chin®@RC)
listed in China, the Siulmdmay invest up to 30% of its net assets in Citiaae&via QFI and/or Sto«
Connect programmesahd China -Bhares issued by companies in the PRC and listed on F
exchangesit least one monthprior notice will be given to Investors 8ubfind intends to inve:
more than 30% of its net assets in ChsharAs and ChinaBares and the Prospectus will be upc
accordingly.

The Suffund may invest up to 10% of its total assets in other UCIs and/or UCITS that may be
an Affiliaed Entity and/or Shares in-furtas of the Company.

Exchange traded and etrercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtitide nSab use
derivatives for investment purposes as well as for ledbéfficient portfolio management, it does
intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated.
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Profile of the
typical Investol

The Sufund is suitable for Investors who seek ESG considerations to be integratedaséimdir
the investment process, while still seeking optimum returns. -fums &ubuitable for Investors v
see funds as a convenient way of participating in capital market developments. It is also
informed and/or experienced Investashing to attain defined investment objectives. THen8L
does not provide a capital guarantee. The Investor must be able to accept substantial volatil
fund is suitable for Investors who can afford to set aside the capital for -Atyksst & car
accommodate the investment objective of capital growth, income and/or portfolio diversificat

Please note that such information is provided for reference only and Investors should consit
circumstances, including without litioite their own risk tolerance level, financial circums
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Subund

In emerging and less develomedkets the legal, judicial and regulatory infrastructure is still de\
and there may be legal uncertainty both for local market participants and their overseas ci
Some markets may carry higher risks for Investors who should thenefdreagrsefore investin
they understand the risks involved and are satisfied that despite the substantial risk of loss o
their investment is suitable as part of their portfolio.

This Sufund might invest in Chinahfares. Investments inr@ Ashares carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader'Section 4 Risk Consideratidrabove.

Also, the investments in ggwf companies may involve risks (for example linked to tran:
securities and stock markets), such as exchange rates and volatility risksndhen@edtments ar
subject to market fluctuations. No assurance can, therefore, be giverSth#tnks investmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundheilE
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustaisklsitityrces and expressed using
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk on the portfolio return. Thiercl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comp:
a total risk classification, a classificati@mwfonmentatisks, a classification of social risks,
classification of governance risk. Theificasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potettadlamiESG event
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
a 1.5egrees decarbonization pathway, the potential impact of climate transition risk is estim
is a reflection of the potential decarbtinizaosts for the next 80 years, of which the heavy poin
estimated to be approximately in 15 years. This impact on return is compared to the market
ofthe Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to agesasklhis Sufunds primarnphysical risks af#)
Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climateaisk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As resalthange in the methodology may lead to a change in t
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of companies are not taken into account contrdE@dbees that focus ¢
policies and ambitions.

Risk Investors should note that, in addition to the above mentioned risks, -filned Suby use
considerations derivatives as part of its investment strategy and such investmiehesremdy volatile and th
for the Sub Subfund could potentially be exposed to additional risks and costs should the market mc
fund it. Such market conditions could mean that Investors could, in certain circumstances, fa

or no returns, or may evenfeuf loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more inégranditigne.g. the
exposure calculatiomethod, the maximum leverage or the expected levels of leverage as a re
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4IRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 29 January 2008

Regular share classes

Class A 1.50% 0.20% Accumulating N/A
Class AH 1.50% 0.20% Accumulating N/A
Class Al 1.50% 0.20% Distributing N/A
Class A1H 1.50% 0.20% Distributing N/A
Class B 1.25% 0.20% Distributing N/A
Class BH 1.25% 0.20% Distributing N/A
Class Bx 1.25% 0.20% Distributing N/A
Class D 1.25% 0.20% Accumulating N/A
Class DH 1.25% 0.20% Accumulating N/A
Class D2 1.50% 0.20% Accumulating N/A
Class D2H 1.50% 0.20% Accumulating N/A
Class D3 1.50% 0.20% Distributing N/A
Class D3H 1.50% 0.20% Distributing N/A
Class DL 1.75% 0.20% Accumulating N/A
Class E 1.25% 0.20% Distributing N/A
Class EH 1.25% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.60% 0.20% Distributing N/A
Class CH 0.60% 0.20% Distributing N/A
Class Cx 0.60% 0.20% Distributing N/A
Class CxH 0.60% 0.20% Distributing N/A
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Class F 0.60% 0.20% Accumulating N/A
Class FH 0.60% 0.20% Accumulating N/A
Class G 0.60% 0.20% Distributing N/A
Class GH 0.60% 0.20% Distributing N/A
Institutional share classes

Class | 0.60% 0.16% Accumulating N/A
Class IH 0.60% 0.16% Accumulating N/A
Class IB 0.60% 0.16% Distributing N/A
Class IBx 0.60% 0.16% Distributing N/A
Class IBH 0.60% 0.16% Distributing N/A
Class IBxH 0.60% 0.16% Distributing N/A
Class IE 0.60% 0.16% Distributing N/A
Class IEH 0.60% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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g) Robeco QI Global Momentum Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currency

Theaim of the Sufund is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristicsadimd) intesg@inability risl
in the investment process.

The Sufund will take exposure of at leastttvirals of its total assets to equities of companie
mainly operate in economies all over the world). Momentum stands for thexfedusmterm
trends for equities. In selecting stocks, a systematic and disciplined approach is used
attractiveness of stocks is assessed on both fundamental and technical variables, wh
interpreted by quantitative models.

The Sufund promotes environmental and/or social characteristics within the meaning of
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustastatetitdisclosures in tl
financial sector. The Subd strives for economic results, white aame time taking into accol
environmental, social and governance characteristics which are further explained in Apj

The Sufund is actively managad uses the Benchmark for asset allocation purposes. H
althoughsecurities may be components of the Benchmark, securities outside the Benc
be selected to@he Sufund can deviate from the weightings of the BencHinaflanagemer
Company has discretion over the composition of the Portfolio subjevctastthent objective
The Sufund aims to outperform the Benchmark over the long run, whilst still controlling
risk through the applications of limits (on countries, sectors and issuers) to the extent «
from the Benchmark. This wiliseguently limit the deviation of the performance relative
Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units «
and/or other UCIs and delivadto achieve the investment goals of thefBub

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditims.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdfuiglibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRgnpdéc of Chit
("PRQ listed in China, the Sulhd may invest up to 10% of its net assets in-Charagvia QF|
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRC stock exchangeédeast one morghprior notice wilkebgiven to Investors if thebfund
intends to invest more than 10% of its net assets in-6masAand ChinasBares and th
Prospectus will be updated accordingly.

Exchange traded and ethexcounter derivatives are permitted, including but mit¢di to
futures, swaps, options, currency forwards and/or combinations of the above. Whilstdh
may use derivatives for investment purposes as well as for hedging and efficier
management, it does not intend to utilize derivativesiggtgrior such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtddsSsiitable fc
Investors who see funds as a convenient way of pagiaipedipital market developments.

also suitable for informed and/or experienced Investors wishing to attain defined ir
objectives. The Slulmd does not provide a capital guarantee. The Investor must be able
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volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for ¢
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provided for ref@ngnaad Investors should consider
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek profesdiadvice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstordnvbo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Sutund might invest iBhina Ahares. Investments in Chisshigkes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors !
to the headingChinese markets riskader’ Section 4 Risk ConsideratiSrabo\e.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksid$hm@giment:
are subject to market fluctuations. No assuranceheeefore, be given that the 8uids

investment objective will be achieved. It cannot be guaranteed either that the value of
the Subund will not fall below its value at the time of acquisition.

The sustainability risk profile can lerdpldifferent sustainability risk sources and expresse
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impact of sustainability risk dfotfeerpturn. The
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes betwsastainability risk of companies and governments. For corm
there is a total risk classification, a classification of environmental risks, a classification c
and a classification of governance risk. The classifications are basedyoof &mvironmente
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in tleeigd of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbk Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3his Sufundsprimaryphysical
risks aré¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.
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Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As resiiignge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Suffund

Investors should note that, in addition to the above mentioned risksfthred Sndy use
derivatives as part of its investment strategy and such investniahesemdy volatile an
the Sukund could potentially be exposed to additional risks and costs should the ma
against it. Such market conditions could mean that Investors could, in certain circtL
face minimal or no returns, or may evdersafloss on such investments.

The investment risk will be measured using quantitative techniques. The investment 1
derivatives is also incorporated in these quantitative techniques. For more infayardtiay
e.g. the exposure calculatiethod, the maximum leverage or the expected levels of leve
a result of the use of derivatives as well as a brief explanation as to the basis for sucl
please consultPPENDIXHRISHWANAGEMENT PRQCESS

Base currency

EUR

Type of Currency
Hedged Share
Classes (H)

Portfolio Hedge

Issue date

22 August 2012

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.00% 0.16% Distributing N/A
Class BH 1.00% 0.16% Distributing N/A
Class D 1.00% 0.16% Accumulating N/A
Class DH 1.00% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.00% 0.16% Distributing N/A
Class EH 1.00% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Clas$12H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.50% 0.16% Distributing N/A
Class CH 0.50% 0.16% Distributing N/A
Class Cx 0.50% 0.16% Distributing N/A
Class CxH 0.50% 0.16% Distributing N/A
Class F 0.50% 0.16% Accumulating N/A
Class FH 0.50% 0.16% Accumulating N/A
Class G 0.50% 0.16% Distributing N/A
Class GH 0.50% 0.16% Distributing N/A
Institutional sharelasses

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class 1B 0.55% 0.12% Distributing N/A
Class I1Bx 0.55% 0.12% Distributing N/A
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Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class IE 0.55% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 fanare detailed description of all Fees and Expenses.
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h) Robeco QI Global Developed Sustainable Enhanced Index Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currency

The aim of the Sifind is to provide long term capital gromtle at the same time aiming fo
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristics and integrating sustai
in the investment process. Thef@&ui also aims for an improvediemmental footprin
compared to the Benchmark.

The Sufund will take exposure of at leastthirals of its total assets to equities of companie
mainly operate in mature economies (developed gafitet Sufunds strategy allows for tt
expression of both positive and negative views on companies by overweighting and und
stocks in the MSCI World Index.

The Sufund promotes environmental and/or social characteristics within the meaning o
ofthe Regulation (EU) 2019/2088 of 27 November 2019 on sustaglatglityisclosures in tl
financial sector. The Subd strives for economic results, while at the same time taking into
environmental, social and governance characteristicangHiarther explained in Appendix V

The Sufund is actively managed. ThefGuth has a walliversified portfolio with a relative la
number of relative small ovand under weightsThe majority of stocks selected through
approach will beomponents of the Benchmark, but stocks outside the Benchmark may b
too. The Sufund can deviate from the weightings of the Benchmark to a limited eetSoib
fund aims to outperform the Benchmark over the long run, whilst still coslatiliegsk throug
the applications of limits (on currencies, countries and sectors) to the extent of deviatic
Benchmark. This will consequently limit the deviation of the performance relative to the |

The Benchmark is a broad mavkéaghted index that is not consistent with the environmental
and governance characteristics promoted by tfiegn8ub

With due consideration given to the investment restrictions and to thpeextigtetd by the
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCls and derivatteeschieve the investment goals of theiBub

The Suffund may also invest in money market instruments, bank defhesithan deposits
sightyand other eligible liquid assets for treasury purposes and in case of unfavoural
conditions.

The Suffund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, the€ui®libmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and etfercounter derivatives are permitted, including but not limited to fi
swaps, options, currency mdg and/or combinations of the above. Whilst thei@umay use
derivatives for investment purposes as well as for hedging and efficient portfolio mane
does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile of the typica
Investor

The Sufund is suitable for Investors who want ESG considerations to be integrated
element in the investment process, but also to make a contribution to an environmente
e.g. environmental footprint reduction, in addition to creating returns. It is also suitable fo
and/or experienced Investors wishing to attain diéfirestment objectives. Thef8notd does no
provide a capital guarantee. The Investor must be able to accept volatilitjuiidhis Sultable
for Investors who can afford to set aside the capital for a7 lgasr& It can accommodate
invesment objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerancdinianeial
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.
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Risk profile of the
Subfund

The investments in equity of companies may involve risks (for lexaedpte transferabl
securities and stock markets), such as exchange rates and volatility risksmdhaGesiment:
are subject to market fluctuations. No assurance can, therefore, be given thdtirttie

investment objective will be achdeltecannot be guaranteed either that the value of a Shart
Subfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exg
five categoeis,rangingfrom (1) very low risk till (5) very high risk. The risk classification
both the probability and potential negative impact of sustainability risk on the portfolio ri
classification relates to the portfolio only: therecenmearison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classificatiariassificatioof environmental risks, a classification of socia
and a classificatiaf governance risk. The classifications are based on a variety of Envil
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indicatiprobithity and potential impact
an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1.5legrees decarbonization pathway, the potential impact of climate transition risk i
estimated. This is a reflection of the potential decatibonipats for the next 80 years, of wh
the heavy point is estimated to be approximately in 15 years. This impact on return is ca
the market risk profiletbe Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toessed3his Subunds primanphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As r@silgnge in the methodology may lead to a cr
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suiund

Investors should note that, in addition to the above mentioned risks-ftived Sody use
derivatives as part of its investment strategy and such investmaheremdy volatile an
the Sukfund could potentially be exposed to additional risks and costs should the ma
against it. Such market conditions could mean that Investors could, in certain circt
face minimal or no returns, or may evdersafloss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more infganditigre.g
the exposure calculation method, the maximum leverage or the expected levels of lev
result of the use of derivatives as well as a brief explanation as to the basis for such calcu
consult
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Base currency EUR

Type of Currency  Portfolio Hedge
Hedged Share
Classes (H)

Issue date 29 October 2013

Regular share classes

Class B 0.50% 0.16% Distributing N/A
Class BH 0.50% 0.16% Distributing N/A
Class D 0.50% 0.16% Accumulating N/A
Class DH 0.50% 0.16% Accumulating N/A
Class E 0.50% 0.16% Distributing N/A
Class EH 0.50% 0.16% Distributing N/A
Class M 1.00% 0.16% Accumulating N/A
Class MH 1.00% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.25% 0.16% Distributing N/A
Class CH 0.25% 0.16% Distributing N/A
Class Cx 0.25% 0.16% Distributing N/A
Class CxH 0.25% 0.16% Distributing N/A
Class F 0.25% 0.16% Accumulating N/A
Class FH 0.25% 0.16% Accumulating N/A
Class G 0.25% 0.16% Distributing N/A
Class GH 0.25% 0.16% Distributing N/A
Institutional share classes

Class | 0.25% 0.12% Accumulating N/A
Class IH 0.25% 0.12% Accumulating N/A
Class IB 0.25% 0.12% Distributing N/A
Class IBx 0.25% 0.12% Distributing N/A
Class IBH 0.25% 0.12% Distributing N/A
Class IBxH 0.25% 0.12% Distributing N/A
Class IE 0.25% 0.12% Distributing N/A
Class IEH 0.25% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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i) Robeco QI Emerging Markets Enhanced Index Equities

Investment
policy
Obijective

Strategy

Financial
Instruments ani
Investment
Restriction:

Currency

The aim of the Sfitnd is to provide long term capital growth while at the sanaéntimgfor a bette
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environment
corporate Governance) characteristics and integrating sustainability risks in the investment p

The Sufund wil take exposure of at least tWwiods of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in Emerging Coun

The Sulfund is actively managed. ThefButh uses a quantitative steelection strategy which rai
stocks on their expected future relative performance using three factors: a strategy focusing c
an attractive valuation (Value); a strategy focusing on stocks of companies with a medium tei
performace trend (Momentum); and a strategy focusing on high quality equities, e.g.
companies with strong balance sheets and high profitability (Quality). The majority of stoc
through this approach will be components of the Benchmark, Ksubstiside the Benchmark may
selected too.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakdiydisclosures in the finan
setor. The Sufund strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further explained in Appendi

The Suffund can deviate from the weightings of the Benchradikited extent. Highly ranked stc
are overweighted against the Benchmark, whereeml®@d stocks are underweighted, resulting
welkdiversified portfolio with a low tracking error relative to the Benchmark ditt $he Sdiond
aims tooutperform theéBenchmark over the long run, whilst still controlling relative risk throi
applications of limits (on countries and sectors) to the extent of deviation from the Benchme
consequently limit the deviation of the performalatiwedo the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environment:
governance characteristics promoted by tHer&lb

With dueconsideration given to the investment restrictions and to the extent permitted by the
legislation, the Sifhind may invest in equities, convertible bonds, bonds and dedvatiieye the
investment goals of the Subhd.

The Sufund may Bo invest in money market instruments, bank déptststhan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market cor

The Sufund may hold up to 20% of its net assets in ancillargdgpigd(bank deposits at sight, suc
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, thef8ao may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tleRegutikc of Chin®RCO
listed in China, the Sulmd may invest up to 30% of its net assets in Ghav@gvia QFI aridr Stock
Connect programmesihd China -Bhares issued by companies in the PRC and listed on F
exchangesAt least one monthprior notice will be given to Investors 8ubind intends to inve:
more than 30% of its net assets in Ckshads and ChinadBares and the Prospectus will be upc
accordingly.

The Sufund may invest up to 10% of its total assets in other UCls and/or UCITS that may be
an Affiliated Entity and/or Shares irf@uts of the Company.

Exchange traded@ ovethe-counter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilduride ngub use
derivatives for investment purposes as well as for hedging and efficientiamagement, it does n
intend to utilize derivatives extensively for such purposes.

The Suffund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated.
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Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integratedl@séiridir
the investment process, while still seeking optimum returns. -finisl &ubuitable for Investors v
see funds as a convenient way of participating in capital market developments. It is also
informed and/or experienced Investighing to attain defined investment objectives. Then8ulbes
not provide a capital guarantee. The Investor must be able to accept substantial volatifiipdTiki
suitable for Investors who can afford to set aside the capital for-a/kesst & can accommodate
investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including withdimtitation, their own risk tolerance level, financial circums
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the SuHund

In emerging and less developed etaitke legal, judicial and regulatory infrastructure is still dev
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks for Investors who should therefdrat dosime tinvesting, the
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitable as part of their portfolio.

This Subund might invest in Chinghares. Investments in @Wshares carry increased risks,
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader'Section 4 Risk Consideratidrahove.

The investments in equity of panies may involve risks (for example linked to transferable s
and stock markets), such as exchange rates and volatility riskduitie fBubstments are subject
market fluctuations. No assurance can, therefore, be given thafuhdSutvestment objective v
be achieved. It cannot be guaranteed either that the value of a Share fiutken8iuhot fall belov
its value at the time of acquisition.

The sustainability risk profile can be split into different sustainabilitgeskso@xpressed using
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comp:
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. Thsdfications are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potattatl amESG event
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbaiiracosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is most vulnerable to agesasklhis Subunds primanphysical risks af&)
Coastal Floodinf2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetetitialpoosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contrdgp@stioees that focus ¢
policies and ambitions.

Risk Investors should note that, addition to the above mentioned risks, thefigub may use
considerations derivatives as part of its investment strategy and such investments are inherently volat
for the Sub Subfund could potentially be exposed to additional risks and costs should the market stc
fund it. Such market conditions could mean that Investors could, in certain circumstances, fa

or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmesihgi
derivatives is also incorporated in these quantitative techniques. For more inégandiingne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brighm®ation as to the basis for such calculation, please
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency USD

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 28 March 2012

Cutoff time Cutoff time, as described in Sectiofii2s3ie of Shattand Section 2:%edemption of Sha'teis 9:00
CET the Valuation Dagceding the Valuation Day for which the order is made.

Settlement Day Settlement for subscriptions, as described in secticrs2:30f Shatsanust be made on the seco
Settlement Day after the Valuation Day.

Regular share classes

Class D 0.70% 0.20% Accumulating N/A
Class DH 0.70% 0.20% Accumulating N/A
Class E 0.70% 0.20% Distributing N/A
Class EH 0.70% 0.20% Distributing N/A
Class M 1.30% 0.20% Accumulating N/A
Class MH 1.30% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.35% 0.20% Distributing N/A
Class CH 0.35% 0.20% Distributing N/A
Class Cx 0.35% 0.20% Distributing N/A
Class CxH 0.35% 0.20% Distributing N/A
Class F 0.35% 0.20% Accumulating N/A
Class FH 0.35% 0.20% Accumulating N/A
Class G 0.35% 0.20% Distributing N/A
Class GH 0.35% 0.20% Distributing N/A
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Institutional share classes

Class | 0.35% 0.16% Accumulating N/A
Class IH 0.35% 0.16% Accumulating N/A
Class 1B 0.35% 0.16% Distributing N/A
Class IBx 0.35% 0.16% Distributing N/A
Class IBH 0.35% 0.16% Distributing N/A
Class IBxH 0.35% 0.16% Distributing N/A
Class IE 0.35% 0.16% Distributing N/A
Class IEH 0.35% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3at a more detailed description of all Fees and Expenses.
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j) Robeco QI Emerging Conservative Equities

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the Sfilind is to provide long term capital growth while at the same time aiming foi
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteristics and integrating sustainability risks in the investn

The Sufund will take exposure of at leastttvirdls of the total assets of the-fomlol to equities o
companies incorporated or exercising a preponderant part of their economic activities i
Countries. The Sfulmd will focus on investing qguities that show lower expected volatility -
average emerging equity. Conservative stands for the focus on equity with lower expected

The Sufund promotes environmental and/or social characteristics within the meaning of A
theRegulation (EU) 2019/2088 of 27 November 2019 on sustaiakitddydisclosures in the finan
sector. The Sd#nd strives for economic results, while at the same time taking into
environmental, social and governance characteristics g/hicthar explained in Appendix VIII.

The Sufund is actively managedd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchr
selected taoThe Sufund can deviatsubstantiallffrom the weightings of the Benchmaile
Management Company has discretion over the composition of the Portfolio subijectsiontbret
objectivesThe Sufund aimgo achieve returns equal to, or greater than, thake &enchmark wit
lower expected downside risk, whilst still controlling relative risk through the applications c
countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index thabissigient with all the environmental, sc
and governance characteristics promoted by tfiegn8ub

With due consideration given to the investment restrictions and to the extent perméjgulibsitite
legislation, the Stfbnd may invest in equities, convertible bonds, securities issued and/or gt
by government, public or local autheiitly a minimum rating of investment grade;guaernment
bonds, units of UCITS and/or other b€ eaivativet® achieve the investment goals of thd b

The Sufund may also invest in money market instruments, bank dethesitban deposits at sigt
and other eligible liquid assets for treasury purposes and indasewfable market conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interesof the Shareholders, the Suid may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restrictionnid{®)
1), the Sutbund will (without limiting the possibility to invest in compliance with its investment
assets referred to under investment restrictions | (1) c), d), €) and f)) only invest in transfera
and money market instrumemtaded or listed on markets falling under investment restriction:
and b).

For the purpose of gaining exposure to shares of companies of ttseReguiic of Chin®@RC)
listed in China, the Sulmd may invest up to 30% of its net assgtina Aharegvia QFI and/or Sto«
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchanges. At least one m&airior notice will be given to Investors 8ubfind intends to inve:
more than 30% @6 net assets in Chinghares and Chinasares and the Prospectus will be upc
accordingly.

Exchange traded and etfercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinatitims above. Whilst the Subd may use
derivatives for investment purposes as well as for hedging and efficient portfolio managen
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to te&change rate movements of the currencies in which the asse
Subfund are denominated.
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Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as binc
in the investment process, while still seeking optimum returns -fThid iSduitable for Investors v
see funds as a convenient way of partigpaticapital market developments. It is also suitak
informed and/or experienced Investors wishing to attain defined investment objectivesindt
does not provide a capital guarantee. The Investor must be able to accept substanfilis&abl
fund is suitable for Investors who can afford to set aside the capital for-atyleass. 9t ca
accommodate the investment objective of capital growth, income and/or portfolio diversifica

Please note that such information is providegféoence only and Investors should consider the
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investek
professional advice.

Risk profile o
the Sukfund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants amdriiggis counterpari
Some markets may carry higher risks for Investors who should therefore ensure that, befc
they understand the risks involved and are satisfied that despite the substantial risk of loss ¢
their investment islisable as part of their portfolio.

This Sufund might invest in Chinahfares. Investments in Chisshakes carry increased risks,
notably liquidity and credit risks. For further information on these risks, Investors should
heading' thinese markets riskender'Section 4 Risk Considerati6radbove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksxdihan@egiments ar
subject to market fluctuations. No assurance can, therefore, be given thdititds Bwestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundivelE
not fall below its value &ettime of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probablity and potential negative impact of sustainability risk on the portfolio return. The cle
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For com
is a total risk classification, a classification of environmental risks, a classification of socia
classification of governance risk. Theficiations are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potettidlamiESG event
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ri
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estin
is a reflection of the potential decarbtoizaosts for the next 80 years, of which the heavy poi
estimated to be approximately in 15 years. This impact on return is compared to the market
ofthe Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsed3is Subundsprimaryphysical risk
are(1)Coastal Floodin{(R) Extreme Heaand (3) Tropical Cyclone.

Climateaisk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As resalthange in the methodology may lead to a change in tl
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of companies are not taken into account contr&$@dbies that focus o
policies and ambitions.

Risk

considerations
for the Sufbund

Investors should note that, in addition to the above mentioned risks,-filned Suby use
derivatives as part of its investment strategy and such investmahtremdly volatile and th
Subfund could potentially be exposed to additional risks and costs should the market mc
it. Such market conditions could mean that Investors could, in certain circumstances, fg
or no returns, or may evenfeuf loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more inégramditigne.g. the
exposure calculatiomethod, the maximum leverage or the expected levels of leverage as a re
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX-+HRISKMANAGEMENT PRQCESS

Base currency USD

Type of Currenc Portfolio Hedge

Hedged Shan

Classes (H)

Issue date

14 February 2011

Regular share classes

Class A 1.50% 0.20% Accumulating N/A
Class AH 1.50% 0.20% Accumulating N/A
Class Al 1.50% 0.20% Distributing N/A
Class A1H 1.50% 0.20% Distributing N/A
ClassB 1.25% 0.20% Distributing N/A
Class Ba 1.25% 0.20% Distributing N/A
Class BH 1.25% 0.20% Distributing N/A
Class BaH 1.25% 0.20% Distributing N/A
Class Bx 1.25% 0.20% Distributing N/A
Class BxH 1.25% 0.20% Distributing N/A
Class D 1.25% 0.20% Accumulating N/A
Class DH 1.25% 0.20% Accumulating N/A
Class D2 1.50% 0.20% Accumulating N/A
Class D2H 1.50% 0.20% Accumulating N/A
Class D3 1.50% 0.20% Distributing N/A
Class D3H 1.50% 0.20% Distributing N/A
Class’E 1.25% 0.20% Distributing N/A
Class EH 1.25% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class™C 0.63% 0.20% Distributing N/A
Class CH 0.63% 0.20% Distributing N/A
Class Cx 0.63% 0.20% Distributing N/A
Class CxH 0.63% 0.20% Distributing N/A
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Class F 0.63% 0.20% Accumulating N/A
Class FH 0.63% 0.20% Accumulating N/A
Class'G 0.63% 0.20% Distributing N/A
Class GH 0.63% 0.20% Distributing N/A
Institutional share classes

Class | 0.68% 0.16% Accumulating N/A
Class IH 0.68% 0.16% Accumulating N/A
Class IB 0.68% 0.16% Distributing N/A
Class I1Bx 0.68% 0.16% Distributing N/A
Class IBH 0.68% 0.16% Distributing N/A
Class IBxH 0.68% 0.16% Distributing N/A
Class IE 0.68% 0.16% Distributing N/A
Class IEH 0.68% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

*For promotional purposes, these Share Classes may be reféRethéc@&Emerging Conservative High Dividend"Huuities
marketing material for Investors.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currency

The aim of the Stilnd is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristics and integrating susta
in the investment process.

The Sufund will take exposure of at leastttvirols of its total assets to equities of compani
over the world. Value stands for selecting companies with an attractive valuation in a
way.

The Sufund promotes environmental and/oraattiaracteristics within the meaning of Arti
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaitateititdisclosures in tl
financial sector. The Subd strives for economic results, while at the same time taking into
envronmental, social and governance characteristics which are further explained in Apg

The Sufund is actively managaad uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmarkesecisitle the Benchmark n
be selected to@he Sutund can deviate from the weightings of the BencHinarkdanagemer
Company has discretion over the composition of the Portfolio subjéevtdstthent objective
The Sufund aims to outperforthe Benchmark over the long run, whilst still controlling r
risk through the applications of limits (on countries, sectors and issuers) to the extent (
from the Benchmark. This will consequently limit the deviation of the perforriamde te&
Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideratioivgn to the investment restrictions and to the extent permitted
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCIs and derivatteeschieve the investment goals of theBuh

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdu@libmay temporarilgxceed the
aforementioned limit for investmemancillary liquid assets and other liquid instruments

In selecting stocks, a systematic and disciplined approach is used in which the attractive
is assessed on both fundamental and technical variables, which are then interpreted by
models.

For the purpose of gaining exposure tesha companies of the PegpRepublic of Chit
("PRQ listed in China, the Sulhd may invest up to 10% of its net assets in-Sharafvia QF|
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRGtock exchangest least one morghprior notice will be given to Investors Subind
intends to invest more than 10% of its net assets in-6masAand ChinasBares and th
Prospectus will be updated accordingly.

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the above. Whilstdh
may use derivatives for investment purposes as well as for &edgéfficient portfoli
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimumThisi®stund is suitable fc
Investors who see fundaaaonvenient way of participating in capital market developmet
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also suitable for informed and/or experienced Investors wishing to attain defined it
objectives. The Slulmd does not provide a capital guarantee. The Investor must bacablet
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such infation is provided for reference only and Investors should consi
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisionst, |
Investors should seek professional advice.

Risk profile of th
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstordnvbeo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest iBhina Ahares. Investments in Chirsaakes carry increased rit
most notably liquidity and credit risks. For further information on these risks, Investors !
to the headingChinese markets riskader’Section 4 RiskConsideratiohsbove.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksid$hm@giment:
are subject to market fluctoas. No assurance can, therefore, be given that then&l
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subdund will not fall below its value at the time of acquisition.

The sustainabilitykigrofile can be split into different sustainability risk sources and expres
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impact of sbétgingk on the portfolio return. 1
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classifarata classification of environmental risks, a classification of so
and a classification of governance risk. The classifications are based on a variety of El
Social, and Governance (ESG) issues provided by a third party aliaetispbe assessmen
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability RiRverall) X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbb Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clirn
physical risks that the portfolio is most vulnerable toemsed3his Sufundsprimaryphysical
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risks aré¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climaterisk models are complex and surrounded by a high degree of uncertainty a
assumptions and availability of data. As result, a change in the methodology may lead

in the risk classification. The climate risk model assesses thecpstsritialdecarbonizing

companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideratior
for the Suffund

Investors should note that, in additiorihte above mentioned risks, the-fand may use
derivatives as part of its investment strategy and such investments are inherently v
the Sukund could potentially be exposed to additional risks and costs should the ma
against it. Sicmarket conditions could mean that Investors could, in certain circum
face minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more infayardtiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief tixplasdo the basis for such calcula
please consuit

Base currency

EUR

Type of Currenc Portfolio Hedge

Hedged Share

Classes (H)

Issue date 13 December 2013

Share Classes Management fee Service fee Type Performance Fe:
Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class A1 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.00% 0.16% Distributing N/A
Class BH 1.00% 0.16% Distributing N/A
Class D 1.00% 0.16% Accumulating N/A
Class DH 1.00% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.00% 0.16% Distributing N/A
Class EH 1.00% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged shaasses

Class C 0.50% 0.16% Distributing N/A
Class CH 0.50% 0.16% Distributing N/A
Class Cx 0.50% 0.16% Distributing N/A
Class CxH 0.50% 0.16% Distributing N/A
Class F 0.50% 0.16% Accumulating N/A
Class FH 0.50% 0.16% Accumulating N/A
Class G 0.50% 0.16% Distributing N/A
Class GH 0.50% 0.16% Distributing N/A
Institutional share classes

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class IB 0.55% 0.12% Distributing N/A
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Class I1Bx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class |IE 0.55% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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) Robeco QI Global Developed HMattiolEquities

Investment policy
Obijective

Strategy

Financial Instrumen
andinvestment
Restriction:

Currency

The aim ahe SubHund is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristics and intgtgagihijty risk
in the investment process.

The Sufund will take exposure of at leastttvirals of its total assets to equities of companie
mainly operate in mature economies (developed markets) all over the vgrtduitidocuse:
on offering exposure to multiple factors such as but not limited to, a strategy focusing on
a low level of expected risk (Low volatility); a strategy focusing on stocks with an attracti
(Value); a strategy focusimg stocks of companies with a medium term attractive perfol
trend (Momentum); and a strategy focusing on high quality equities, e.g. equity of comg
strong balance sheets and high profitability (Quality). THendbubvests systematically
companies exposed to these factors in a diversified way. In selecting stocks, a sys
disciplined approach is used in which the attractiveness of stocks is assessed on both
and technical variables, which are then interpreted byagjwantiodels.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaitateititdisclosures in tl
financial sector. The Subd strives for @eomic results, while at the same time taking into ac
environmental, social and governance characteristics which are further explained in Ap|

The Sufund is actively managed. The majority of the stocks selected will be compon:
Benchmark, but stocks outside the Benchmark may be selected too. The Management C
use its discretion to invest in companies or sectors not included in the Benchmark bas
outcome of a proprietary quantitative model.

The Sufund can deviate substantially from the weightings of the Benchmark. The ir
strategy aims to offer a better-aidjisted return than the Benchmark over the long run wh
controlling relative risk through the application of lanitso(ntries, sectors and issuers) to
the extent of deviation from the Benchmark/(sée )
This will conseently limit the deviation of the performance relative Beticemark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCls and derivatteeachieve the investment goals of thefuiwb

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Sharehs|déne Sufund may temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and athexcounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the above. Whilatdh
may use derivatives for investment purposes as well as for &edgéfficient portfoli
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subund are denominated.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimumThisi®stund is suitable fc
Investors who see funds as a convenient way of participating in capital market develoj
also suitable for informed and/or experienced Investors wishing to attain defined ir
objectives. The Siumd does ngirovide a capital guarantee. The Investor must be able tc
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volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital fof
7 years. It can accommodate the investment objective of capital growth, incoimertoids
diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objectite, before making any investment decisions. If in
Investors should seek professional advice.

Risk profile of th
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and statlarkets), such as exchange rates and volatility risks-flihd Siyestment:
are subject to market fluctuations. No assurance can, therefore, be given thétrttie
investment objective will be achieved. It cannot be guaranteed either éhae thfeavShare i
the Subund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exg.
five categories, ranging from (1) very low risk t@rf3)igh risk. The risk classification rela
both the probability and potential negative impact of sustainability rigkootidi@eturn. The
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Téifigdtiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and paate
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clime
Based on a ldggrees decarbonization pathway, the potential impact of climate transitiot
estimated. This is a reflection of the potential decatiboriosts for the next 80 years, of wk
the heavy point is estimated to be approximately in 15 years. This impact on return is ct
the market risk profiletob Sudundand turned into risk classification.

Company Risk Very Low Low Medium

X

High Very High

Climate Transition Risk

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toesmsed3his Subuindsprimaryphysical
risks ar€¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climaterisk models are complex and surrounded by a high degree of uncertainty a
assumptions and availability of data. As resiignge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideratior
for the Sufbund

Investors should note that, in addition to the above mentioned risksftired Sudy use
derivatives as part of its investment strategy and such investments are inherently v
the SuHund could potentially be exposed to additional risks édhmsdd the market mo
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against it. Such market conditions could mean that Investors could, in certain circt
face minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitativigueshmhe investment risk of ut
derivatives is also incorporated in these quantitative techniques. For more infagardtiuy
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use ofril@atives as well as a brief explanation as to the basis for such ca
please consultPPENDIXHRISHIANAGEMENT PRQCESS

Basecurrency EUR

Type of Currenc Portfolio Hedge
Hedged Shar
Classes (H)

Issue date 17 September 2015

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.00% 0.16% Distributing N/A
Class BH 1.00% 0.16% Distributing N/A
Class D 1.00% 0.16% Accumulating N/A
Class DH 1.00% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.00% 0.16% Distributing N/A
Class EH 1.00% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.50% 0.16% Distributing N/A
Class CH 0.50% 0.16% Distributing N/A
Class Cx 0.50% 0.16% Distributing N/A
Class CxH 0.50% 0.16% Distributing N/A
Class F 0.50% 0.16% Accumulating N/A
Class FH 0.50% 0.16% Accumulating N/A
Class G 0.50% 0.16% Distributing N/A
Class GH 0.50% 0.16% Distributing N/A
Institutional share classes

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class 1B 0.55% 0.12% Distributing N/A
Class IBx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class IE 0.55% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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m) Robeco QI Emerging Markets Sustainable Active Equities

Investment
policy
Objective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the Sfilnd is to provide long term capital growth while at the same time aiming for
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
andcorporate Governance) characteristics and integrating sustainability risks in the investm
The Sufund also aims for an improved environmental footprint compared to the Benchmark.

The Sufund will take exposure of at leastthirds of its total assets to equities or depository re
of large cap companies incorporated or exercising a preponderant part of their economic
Emerging Countries or other countries that are included in the Benchmark (MSQVd&hkets
Standard Index Net).

The Subund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktddydisclosures in the finan
sector. The Sd#ibnd strives for economic results, while at the same time taking into

environmental, social and governance characteristics which are further explained in Appenc

The Sufund is actively managdthe Sufund uses a quantitative stock selection strategy whic
stocks on their expected future relative performanca ssaitggy focusing on stocks with an attre
valuation (Value); a strategy focusing on stocks of companies with a meditradive performanc
trend (Momentum); and a strategy focusing on high quality equities, e.g. equity of companies
balance sheets and high profitability (Qudlitg)majority of stocks selected through this approe
be components tife Benchmark, but stocks outside the Benchmark may be sel8¢tedStdimind

can deviate from the weightings of the BenchHighty ranked stocks are overweighted again
Benchmark, whereas lmamked stocks are underweighted, resulting in-@diveesified portfolio. Tt
Subfund selects the most attractive stocks out of approximately 600 liquid emerging mark
based on market capitalization and trading volume, with lower tradingheoSisfund aims to
outperform the Benchmark iothe long run, whilst still controlling relative risk through the appli
of limits (on countries and sectors) to the extent of deviation from the Benchmark. This will ¢
limit the deviation of the performance relative to the Benchmark

TheBenchmark is a broad market weighted index that is not consistent with the environme
and governance characteristics promoted by Hien8ub

With due consideration given to the investmerittieas and to the extent permitted by the applit
legislation, the S#bnd may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivatitesachieve the investment goals of thdi$ub

The Sufund may also iast in money market instruments, bank depaisies than deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of ttseeRegyiikc of Chin®RCO
listed in China, the Sfuimdmay invest up to 30% of its net assets in Gtiaae4via QFI and/or Stou
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchangedAt least one morithprior noticavill be given to Investors if §wsfund intends to inves
more than 30% of its net asse@hima Ahares and ChingBares and the Prospectus will be upc
accordingly.

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilstitlkdengb use
derivatives for investment purposes as well as for tedbifficient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated.
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Profile of the
typical Investol

The Sufund is suitable for Investors who want ESG considerations to be integrated as bind
in the investment process, but also to make a contribution to an environmental obje
environmental footprint rection, in addition to creating returns. It is also suitable for informed
experienced Investors wishing to attain defined investment objectivesumted8eb not provide
capital guarantee. The Investor must be able to accept substaititial VblatSutoind is suitable fc
Investors who can afford to set aside the capital for a¥7lgasrs It can accommodate the invest
objective of capital growth, income and/or portfolio diversification.

Please note that such information isigiedvfor reference only and Investors should consider th
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt,howiessask
professional advice.

Risk profile of
the Subund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks fetdrss&vho should therefore ensure that, before inve
they understand the risks involved and are satisfied that despite the substantial risk of loss ¢
their investment is suitable as part of their portfolio.

This Sutund might invest i@hina Ahares. Investments in Chirshakes carry increased risks, t
notably liquidity and credit risks. For further information on these risks, Investors should
headingd'Chinese markets riskader'Section 4 Risk Consideratidrabo\e.

The investments in equity of companies may involve risks (for example linked to transferal
and stock markets), such as exchange rates and volatility riskgunitie iBubstments are subjeci
market fluctuations. No assurancetbarefore, be given that the Suhds investment objective w
be achieved. It cannot be guaranteed either that the value of a Share Hfundestilibot fall below
its value at the time of acquisition.

The sustainability risk profile can bergpliifferent sustainability risk sources and expressed u
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk on tiie pettin. The classificati
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classification, a classificati@mwfonmental risks, a classification of social risks,
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third party that is specialized in thefisastsmadsility
risks. The classification provides an indication of the probability and potential impact of an
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ri
a 1.5egrees decarbonization pathway, the potential impact of climate transition risk is estirr
is a reflection of the potential decarbtoizaosts for the next 80 years, of which the heavy poir
estimated to be approximately in 15 years. This impact on return is compared to the market
ofthe Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsed3his Subunds primaryphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climateisk models are complex and surrounded by a high degree of uncertainty as result of :
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the postatfal decarbonizing for companies. £
policies and ambitions of companies are not taken into account contr&$@d¢hess that focus ¢
policies and ambitions.

Risk Investors should note that, in additithe above mentioned risks, thef8ald may use derivativ
considerations as part of its investment strategy and such investments are inherently volatile afushtheo8ld
for the Sub potentially be exposed to additional risks and costs should the market move aghinsaikeE
fund conditions could mean that Investors could, in certain circumstances, face minimal or no

may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment riskativasi
is also incorporated in these quantitative techniques. For more information regarding e.g. tt
calculation method, the maximum leverage or the expected levels of leverage as a result ¢
derivatives as well as a brief explanadiom the basis for such calculation, please edgnsaltiDIX |
RISWMANAGEMENT PRQCESS

Base currency USD

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 10 December 2014

Regulashare classes

Class A 1.50% 0.20% Accumulating N/A
Class AH 1.50% 0.20% Accumulating N/A
Class Al 1.50% 0.20% Distributing N/A
Class A1H 1.50% 0.20% Distributing N/A
Class B 1.25% 0.20% Distributing N/A
Class BH 1.25% 0.20% Distributing N/A
Class Bx 1.25% 0.20% Distributing N/A
Class BxH 1.25% 0.20% Distributing N/A
Class D 1.25% 0.20% Accumulating N/A
Class DH 1.25% 0.20% Accumulating N/A
Class D2 1.50% 0.20% Accumulating N/A
Class D2H 1.50% 0.20% Accumulating N/A
Class D3 1.50% 0.20% Distributing N/A
Class D3H 1.50% 0.20% Distributing N/A
Class E 1.25% 0.20% Distributing N/A
Class EH 1.25% 0.20% Distributing N/A
Class M 2.25% 0.20% Accumulating N/A
Class MH 2.25% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.60% 0.20% Distributing N/A
Class CH 0.60% 0.20% Distributing N/A
Class Cx 0.60% 0.20% Distributing N/A
Class CxH 0.60% 0.20% Distributing N/A
Class F 0.60% 0.20% Accumulating N/A
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Class FH 0.60% 0.20% Accumulating N/A
Class G 0.60% 0.20% Distributing N/A
Class GH 0.60% 0.20% Distributing N/A
Institutional share classes

Class | 0.60% 0.16% Accumulating N/A
Class IH 0.60% 0.16% Accumulating N/A
Class 1B 0.60% 0.16% Distributing N/A
Class I1Bx 0.60% 0.16% Distributing N/A
Class IBH 0.60% 0.16% Distributing N/A
Class IBxH 0.60% 0.16% Distributing N/A
Class IE 0.60% 0.16% Distributing N/A
Class IEH 0.60% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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n) Robeco QI Global Developed Conservative Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

Curreng

The aim of the Sifilnd is tgorovide long term capital growth while at the same time aimin
better sustainability profile compared to the Benchmark by promoting certain ESG (i.e. En
Social and corporate Governance) characteristics and integrating sustairialhi¢yingkstmen
process.

The Subund will takexposure of at least ttrords of its total assetseguities of companies th
mainly operate in mature economies (developed markets) all over the worlduithevifbcus
on investing in equities that show lower expected volatility than average global equity. C
stands for the focus on éguiith lower expected volatility.

The Sulund promotes environmental and/or social characteristics within the meaning of #
the Regulation (EU) 2019/2088 of 27 November 2019 on sustaatatetitydisclosures in t
financial sector. ThebSund strives for economic results, while at the same time taking into
environmental, social and governance charactesstibsare further explained in Appendix VI

The Sufund is actively managadd uses the Benchmark for asset allogatiposes. Howeve
although securities may be components of the Benchmark, securities outside the Benchi
selected taoThe Sufund can deviatsubstantiallfrom the weightings of the Benchmahe
Management Company has discretion over the composition of the Portfolio subjeestmdm
objectivesThe Sufund aimgo achieve returns equal to, or greater than, those on the Ben
with lower expected downside risk, whilst still togtrelative risk through the applications of |
(on countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance charactaispromoted by the Subd.

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest @guitiesconvertible bondsecurities issued and/
guaranteed by government, public or local authdttitya minimum rating of investment gra
nongovernment bondanits of UCITS and/or other @@isderivative® achieve the investme
goals of the Sifland.

The Sufund may also invest in money market instruments, bank defasithan deposits ¢
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Sharehs|déhe Sufund may temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and etlercounter derivatives are permitted, including but not limited to fi
swaps, optionsurency forwards and/or combinations of the above. WhilstfhadSuay use
derivatives for investment purposes as well as for hedging and efficient portfolio mang
does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimumThtsir@ghund is suitable fc
Investors who see funds as a convenient way of pagiaipedipital market developments.

also suitable for informed and/or experienced Investors wishing to attain defined ir
objectives. The Stumd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for ¢
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provided for refengnead Investors should consider
own circumstances, including without limitation, their own risk tolerance level,
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circumstance, investment objective etc., before making any investment decisions. |
Investors should seek profesdiadvice.

Risk profile of th
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility riskmd$hamBesiment:
are subject to market fluctuations. No assurance can, therefore, be given thafutios .
investment objective will be achieved. It cannot be guaranteed either that the value of a !
Subfund will not fall below its value at the time of aaguisiti

The sustainability risk profile can be split into different sustainability risk sources and exg
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potentiabative impact of sustainability risk on the portfolio retur
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there isa total risk classification, a classification of environmental risks, a classification of
and a classification of governance risk. The classifications are based on a variety of Ei
Social, and Governance (ESG) issues provittédiipasty that is specialized in the assessm
sustainability risks. The classification provides an indication of the probability and potenti
an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizsts for the next §6ars of which
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clin
physicatisks that the portfolio is most vulnerable to are asSedgsesufunds primanphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As result, a change in the methodology may lead -
in the risk classification. The climate risk model assesstantia¢ gusts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideratior
for the Sulfund

Investors should note that, in itidd to the above mentioned risks, thef8oth may use
derivatives as part of its investment strategy and such investments are inherently v
the Sukund could potentially be exposed to additional risks and costs should the mau
againstit. Such market conditions could mean that Investors could, in certain circur
face minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investrasimgr
derivatives is also incorporated in these quantitative techniques. For more inéganditigre.g
the exposure calculation method, the maximum leverage or the expected levels of lev
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result of the use of derivatives as well as axptéfagion as to the basis for such calculation, |
consulAPPENDIX4IRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Currenc Portfolio Hedge
Hedged Shar
Classes (H)

Issue date 17 September 2015

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class A1 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class'B 0.80% 0.16% Distributing N/A
Class Ba 0.80% 0.16% Distributing N/A
Class BH 0.80% 0.16% Distributing N/A
Class BdH 0.80% 0.16% Distributing N/A
Class D 0.80% 0.16% Accumulating N/A
Class DH 0.80% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class'E 0.80% 0.16% Distributing N/A
Class EH 0.80% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

ClassC 0.50% 0.16% Distributing N/A
Class CH 0.50% 0.16% Distributing N/A
Class Cx 0.50% 0.16% Distributing N/A
Class CxH 0.50% 0.16% Distributing N/A
Class F 0.50% 0.16% Accumulating N/A
Class FH 0.50% 0.16% Accumulating N/A
Class'G 0.50% 0.16% Distributing N/A
Class GH 0.50% 0.16% Distributing N/A
Institutional share classes

Class | 0.45% 0.12% Accumulating N/A
Class IH 0.45% 0.12% Accumulating N/A
Class IB 0.45% 0.12% Distributing N/A
ClassBk 0.45% 0.12% Distributing N/A
Class IBH 0.45% 0.12% Distributing N/A
ClassBxH 0.45% 0.12% Distributing N/A
Class IE 0.45% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

*For promotional purposes, these Share Classes may be refetfRabEcasGlobBlevelopecConservative Hidhividend
Equitiesin marketing material for Investors.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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0) Robeco @Global Developed Active Equities

Investment policy
Obijective

Strategy

Financial instrumen
and Investmer
Restriction:

Currency

The Sufund aims to provide long term capital growth while at the same time aiming fol
sustainability profile compared to the Benchmark by promoting certain E&@Gotiraental
Social and corporate Governance) characteristics and integrating sustainability ri
investment process.

The aim of the S#ilnd is to provide long term capital growth by taking exposure of at It
thirds of thdotal assets of the Sfulmd to equities of companies that mainly operate in n
economies (developed markets).

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 iINbge2019 on sustainabifityated disclosures in tl
financial sector. The Subd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further explained in Apj

The Sufund is actively managddhe Sufund uses a quantitative stock selection strategy
ranks stocks on their expected future relative performance using threg stretiegy focusin
on stocks with an attractive valuation (Value); agstriticusing on stocks of companies w
medium term attractive performance trend (Momentum); and a strategy focusing on hi
equities, e.g. equity of companies with strong balance sheets and high profitabilityr (@
majority of stockelected through this approach will be components of the Benchmark, k
outside the Benchmark may be selectedheoSufund can deviate from the weightings of
BenchmarkHighly ranked stocks are overweighted against the Benchmark, whearked:
stocks are underweighted, resulting in aivelisified portfolidhe Sufund aims to outperforr
the Benchmark over the long run, whilst still controlling relative risk through the applicatic
(on currencies, countries and sectorthet extent of deviation from the Benchmark. Th
consequently limit the deviation of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance claggestics promoted by the -Buid.

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equitiegnvertible bonds, securities iss
and/or guaranteed by government, public or local authority with a minimum rating of in
grade, normgovernment bonds, money market instrumentts of UCITS and/or other UCls
derivativeto achieve the invesent goals of the Séind.

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, the€fu@libmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps, options, currencyaatsvand/or combinations of the above. Whilst tHeigl
may use derivatives for investment purposes as well as for hedging and efficier
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtddsSsiitable fc
Investors who see funds as a convenient way of participating in capital market develoj
also suitable for informed and/or experienced Invessiieg to attain defined investm
objectives. The Stulmd does not provide a capital guarantee. The Investor must be able
volatility. This S4ibnd is suitable for Investors who can afford to set aside the capital for
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7 years. Itan accommodate the investment objective of capital growth, income and/or
diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their risk tolerance level, finan
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.

Risk profile of the
Subfund

The investments in equity of companiesimaalve risks (for example linked to transfe
securities and stock markets), such as exchange rates and volatility risksidshm@giment:
are subject to market fluctuations. No assurance can, therefore, be given thétrttie
investmenobjective will be achieved. It cannot be guaranteed either that the value of ¢
the Subdund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk souncessaddisixy
five categories, ranging from (1) very low risk till (5) very high risk. The risk ctetsifigati
both the probability and potential negative impact of sustainability risk on the portfolio
classification relates to thetfwio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classificafigks(
and a classification of governance risk. The classifications are based on a variety of El
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classificatiordpsoan indication of the probability and potential in
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clime
Based on a ldegrees decarbonization pathway, the potential impact of climate transitiot
estimated. This is a reflection of the potential dezatian costs for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ct
the market risk profiletbe Sudundand turned into risk classification.

Company Risk Very Low Low Medium

X

High Very High

Climate Transition Risk

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toessed3his Subundsprimaryphysical
risks ar€¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climaterisk models are complex and surrounded by a high degree of uncertainty a:
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesses thecpstsritildecarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideratior
for the Sulfund

Investors should note that, in addition to the above mentioned risks fthel Sudy use
derivatives as part of its investment strategy and such investments are inherently v
the SuHund could potentially be exposed to additional risks édhmsdd the market mo
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against it. Such market conditions could mean that Investors could, in certain circt
face minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitativigueshmhe investment risk of ut
derivatives is also incorporated in these quantitative techniques. For more informatior
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use ofril@atives as well as a brief explanation as to the basis for such ca
please consultPPENDIXHRISHIANAGEMENT PRQCESS

Basecurrency EUR

Type of Currency Portfolio Hedge
Hedged Share
Classes (H)

Issue date 2 March 2018

Regular Share Classes

Class B 1.00% 0.16% Distributing N/A
Class BH 1.00% 0.16% Distributing N/A
Class Bx 1.00% 0.16% Distributing N/A
Class BxH 1.00% 0.16% Distributing N/A
Class D 1.00% 0.16% Accumulating N/A
Class DH 1.00% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.00% 0.16% Distributing N/A
Class EH 1.00% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged Share Classes

Class C 0.50% 0.16% Distributing N/A
Class CH 0.50% 0.16% Distributing N/A
Class Cx 0.50% 0.16% Distributing N/A
Class CxH 0.50% 0.16% Distributing N/A
Class F 0.50% 0.16% Accumulating N/A
Class FH 0.50% 0.16% Accumulating N/A
Class G 0.50% 0.16% Distributing N/A
Class GH 0.50% 0.16% Distributing N/A
Class S 0.50% 0.16% Accumulating N/A
Class SH 0.50% 0.16% Accumulating N/A
Institutional Share Classes

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class 1B 0.55% 0.12% Distributing N/A
Class IBx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class IE 0.55% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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p) Robeco QI Customifaderging Markets Enhanced Index Equities |

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currency

The Suffund aims to provide long term capital growth while at the same time aiming fol
sustainability profile compared to the Benchmark by promoting certainEESi{Eo(iraental
Social and corporate Governance) characteristics and integrating sustainability r
investment process.

The Sufund will take exposure of at leastttvirdls of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in Emerging

The Suffund promotes environmental and/or social characteristics within the meaning
8 of the Regulation (EU) 2019/2088 of 27 November 201taoabilisyrelated disclosures
the financial sector. The 8uid strives for economic results, while at the same time tak
account environmental, social and governance characteristics which are further e:
Appendix VIII.

The Sufundis actively managethe Sufund uses a quantitative stock selection strategy
ranks stocks on their expected future relative performance using threedaaterss focusin
on stocks with an attractive valuation (Value); a strategy focssauonf companies witt
medium term attractive performance trend (Momentum); and a strategy focusing on hi
equities, e.g. equity of companies with strong balance sheets and high profitability l{@
majority of stocks selected thrahghapproach will be components of the Benchmark, bu
outside the Benchmark may be selected too. Fhum&uabn deviate from the weightings of
Benchmark to a limited extedighly ranked stocks are overweighted against the Benc
whereadowranked stocks are underweighted, resulting indiveedified portfolio with a Ic
tracking error relative to the Benchmark of thtusditThe Sufund aims to outperform tf
Benchmark over the long run, whilst still controlling relatikreotigk the applications of lim
(on countries and sectors) to the extent of deviation from the Benchmark. This will cc
limit the deviation of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index thataesigtent with the environment
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permit
applicabléegislation, the Sifhind may invest in equities, convertible bonds, bonds, units «
and/or other UCIs and derivatteegchieve the investment goals of thefiBub

The Sufund may also invest in money market instruments, bank @ethesittan deposits
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net agsatscillary liquid assets (bank deposits at
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdusdibmay temporarilgxceed the
aforementioned limibr investmerit ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tteeFRgmpiéc of Chir
("PRQ listed in China, the Subd may invest up to 30% of its net assets in Ghimeegvia
QFI and/or Stock Connect programamesChina-Bhares issued by companies in the PR
listed on PRC stock exchanges. At least onésmanthnotice willebgiven to Investors if tl
Subfund intends to invest more than 30% of its net assets in-<blzires And ChinsBares
and the Prospectus will be updated accordingly.

Exchange traded and etrexcounter derivatives are permitted, including butmmitedi to
futures, swaps, options, currency forwards and/or combinations of the above. WHilstdt
may use derivatives for investment purposes as well as for hedging and efficier
management, it does not intend to utilize derivativesiggtgror such purposes.

The Suffund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.
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Profile of the typical The Sufund is suitable for Investors who seekdfS@erations to be integrated as bin

Investor

element in the investment process, while still seeking optimum returnsfurtdsisSsihitable
for Investors who see funds as a convenient way of participating in capital market dey
It is also suitabfor informed and/or experienced Investors wishing to attain defined inv
objectives. The Sfulmd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford tadeetrescapital for at lea
5-7 years. It can accommodate the investment objective of capital growth, income and/i
diversification.

Please note that such information is provided for reference only and Investors should ¢
own circuntances, including without limitation, their own risk tolerance level, fi
circumstance, investment objective etc., before making any investment decisions.
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants
overseas counterparts. Some markets may carry higher risks fsrvitneestwuld therefol
ensure that, before investing, they understand the risks involved and are satisfied that
substantial risk of loss of investment, their investment is suitable as part of their portfo

The investments in equity of camggmmay involve risks (for example linked to transt
securities and stock markets), such as exchange rates and volatility riskéun@lise
investments are subject to market fluctuations. No assurance can, therefore, be given t
fundsinvestment objective will be achieved. It cannot be guaranteed either that the
Share in the Sdibnd will not fall below its value at the time of acquisition.

This Subund might invest in Chinahfares. Investments in Chishakes carry imarsed risks
most notably liquidity and credit risks. For further information on these risks, Investors:
to the headingChinese markets riskader'Section 4 Risk Consideratidrabove.

The sustainability risk profile can be split ifgcedifsustainability risk sources and expr
using five categories, ranging from (1) very low risk till (5) very high risk. The risk ¢
relates to both the probability and potential negative impact of sustainability risk on th:
return. The classification relates to the portfolio only: there is no comparison to any be

Robeco distinguishes betwsestainability risk of companies and governments. For con
there is a total risk classification, a classification of reewtalrrisks, a classification of sc
risks, and a classification of governance risk. The classifications are based on
Environmental, Social, and Governance (ESG) issues provided by a third party that is
the assessment of wisability risks. The classification provides an indication of the pr
and potential impact of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very Higl
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in
Based on a ldegrees decarbonization pathway, the potential impact of climate transiti
estimated. This is a reflection of the potential decatibargpats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is «
the market risk profiletob Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very Higl

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economi
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed$his Subundsprimaryphysical
risks arél)Coastal Floodin2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty .
assumptions and availability of data. As ieshiinge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for decs
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Sufbund

Investors should note that, in addition to the above mentioned risks;fthnl Sndoy use
derivatives as part of its investment strategy and such investnieh¢sery volatile an
the SuHund could potentially be exposed to additional risks and costs should th
move against it. Such market conditions could mean that Investors could, i
circumstances, face minimal or no returns, or may deerasaés on such investments

The investment risk will be measured using quantitative techniques. The investment |
derivatives is also incorporated in these quantitative techniques. For more informatior
e.g. the exposure calculatinathod, the maximum leverage or the expected levels of le
as a result of the use of derivatives as well as a brief explanation as to the basis for suc
please consuit

Base currency

usD

Type of Currency
Hedged Share Class

(H)

Portfolio Hedge

Issue date

20 December 2016

Cutoff time

Cutoff time, as described in Sectiori 12 feand Section 2!%
is 9:00 CET the Valuation Day precedlng the Valuation Day for which the order is mac

Settlement Day

Settlement for subsciipts, as described in section' 23 f'eamust be made on tr

second Settlement Day after the Valuation Day

Share Classes Management fee Service fee Type Performance Fe

Regular Share Classes

Class B 0.60% 0.20% Distributing N/A
Class BH 0.60% 0.20% Distributing N/A
Class Bx 0.60% 0.20% Distributing N/A
Class BxH 0.60% 0.20% Distributing N/A
Class D 0.60% 0.20% Accumulating N/A
Class DH 0.60% 0.20% Accumulating N/A
Class D2 1.50% 0.20% Accumulating N/A
Class D2H 1.50% 0.20% Accumulating N/A
Class D3 1.50% 0.20% Distributing N/A
Class D3H 1.50% 0.20% Distributing N/A
Class E 0.60% 0.20% Distributing N/A
Class EH 0.60% 0.20% Distributing N/A
Class M 2.25% 0.20% Accumulating N/A
Class MH 2.25% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged Share Classes

Class C 0.30% 0.20% Distributing N/A
Class CH 0.30% 0.20% Distributing N/A
Class Cx 0.30% 0.20% Distributing N/A
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Class CxH 0.30% 0.20% Distributing N/A
Class F 0.30% 0.20% Accumulating N/A
Class FH 0.30% 0.20% Accumulating N/A
Class G 0.30% 0.20% Distributing N/A
Class GH 0.30% 0.20% Distributing N/A
Institutional Share Classes

Class | 0.35% 0.16% Accumulating N/A
Class IH 0.35% 0.16% Accumulating N/A
Class 1B 0.35% 0.16% Distributing N/A
Class IBx 0.35% 0.16% Distributing N/A
Class IBH 0.35% 0.16% Distributing N/A
Class IBxH 0.35% 0.16% Distributing N/A
Class IE 0.35% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Feqmeasds.
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q) Robeco QI Global Quality Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investnmg
Restriction:

Currency

The aim of the S#ibnd is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by proosstaig ESG (i
Environmental, Social and corporate Governance) characteristics and integrating susta
in the investment process.

The Sufund will take exposure of at leastttvirals of its total assets to equities of compadhi
over the world. Investments may be made in emerging or less developed markets a
mature economies (developed markdfg)ality stands for the focus on high quality equities
equity of companies with strong balance sheets and Hitgbifing In selecting stocks,
systematic and disciplined approach is used in which the attractiveness of stocks is ass
fundamental and technical variables, which are then interpreted by quantitative models.

The Sufund promotes environmtal and/or social characteristics within the meaning of Al
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustastatetitdisclosures in tl
financial sector. The Subd strives for economic results, while at the same timatakiagount
environmental, social and governance characteristics which are further explained in Ap|

The Sufund is actively managad uses the Benchmark for asset allocation purposes. H
although securities may be components of tiehark, securities outside the Benchmark
be selected to@he Sufund can deviate from the weightings of the BencHinarkdanagemer
Company has discretion over the composition of the Portfolio subjevotastthent objective
TheSubfund aims to outperform the Benchmark over the long run, whilst still controlling
risk through the applications of limits (on countries, currencies, sectors and issuers) to t
deviation from the Benchmark. This will consequenthdideviation of the performance rela
to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCls addrivativeto achieve the investment goals of thefuwb

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Sharehqgldérs Sufund may temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRgnpéc of Chit
("PRQ listed in China, the Sulhd may invest up to 10% of its net assets in-Charagvia QF|
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC ani
on PRC stock exchangedeast one morghprior notice wilkebgiven to Investors if thebfund
intends to invest more than 10% of its net assets in-6masAand ChinasBares and th
Prospectus will be updated accordingly.

Exchange traded and athexcounter derivatives are permitted, including but midédi to
futures, swaps, options, currency forwards and/or combinations of the above. Whilstdh
may use derivatives for investment purposes as well as for hedging and efficier
management, it does not intend to utilize derivativesiegtgrior such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtdssSsiitable fc
Investors who see funds as a convenient way of pagiaipedipital market developments.
also suitable for informed and/or experienced Investors wishing to attain defined it
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objectives. The Sfulmd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for ¢
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provided for ref@ngnead Investors should consider
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek profesdiadvice.

Risk profile of the In emerging and less developed markets the legal, judicial and regulatory infrastruc

Subfund developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstordnvbeo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest iBhina Ahares. Investments in Chirsaakes carry increased rit
most notably liquidity and credit risks. For further information on these risks, Investors !
to the headingChinese markets riskader’ Section 4 Risk ConsideratiSrabo\e.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksid$hm@giment:
are subject to market fluctuations. No assuranceheeefore, be given that the 8uids

investment objective will be achieved. It cannot be guaranteed either that the value of
the Subdund will not fall below its value at the time of acquisition.

The sustainability risk profile can lerdpldifferent sustainability risk sources and expresse
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impact of sustainability risk dfotfeerpturn. The
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification c
and a classification of governance risk. Téiiadéiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and paate
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clime
Based on a Xdegrees decarbonization pathway, the potential impact of climate transitiot
estimated. This is a reflection of the potential decatibonipats for the next 80 years, of wt
the heavy point is estimated to be approximately in 15 years. This impact on return is ct
the market risk profiletbk Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clirn
physical risks that the portfolio is most vulnerable toemsed3his Subundsprimaryphysical
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risks aré¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As resiignge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Suffund

Investors should note that, in addition to the above mentioned risksfthred Sndy use
derivatives as part of its investment strategy and such investniahtremty volatile an
the Sukund could potentially be exposed to additional risks and costs should the ma
against it. Such market conditions could mean that Investors could, in certain circtL
face minimal or no returns, or may evdersafloss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more infayardtiay
e.g. the exposure calculatmethod, the maximum leverage or the expected levels of leve
a result of the use of derivatives as well as a brief explanation as to the basis for sucl
please consuit

Base currency

EUR

Type of Currency
Hedged Share

Portfolio Hedge

Classes (H)
Issue date 13 December 2016

Share Classes Management fee Service fee Type Performance Fe:
Regular share classes
Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class A1 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.00% 0.16% Distributing N/A
Class BH 1.00% 0.16% Distributing N/A
Class D 1.00% 0.16% Accumulating N/A
Class DH 1.00% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.00% 0.16% Distributing N/A
Class EH 1.00% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes
Class C 0.50% 0.16% Distributing N/A
Class CH 0.50% 0.16% Distributing N/A
Class Cx 0.50% 0.16% Distributing N/A
Class CxH 0.50% 0.16% Distributing N/A
Class F 0.50% 0.16% Accumulating N/A
Class FH 0.50% 0.16% Accumulating N/A
Class G 0.50% 0.16% Distributing N/A
Class GH 0.50% 0.16% Distributing N/A
Institutional share classes
Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class IB 0.55% 0.12% Distributing N/A
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Class I1Bx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class |IE 0.55% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description ofaidHegsenses.
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r) RobecoSAM QI Global SDG & Climate Conservative Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmen
Restriction:

4 September 2023

The Sufund has as its sustainable investment objectives to advance the Unite
Sustainable Development Goals (UN SDGSs) by investing in companies whose busine:
operational practices are aligned with targets defined by the 17 UN SibSdpareduce th
Carbon footprint of the portfo(imnd thereby contribute towards the goals of the Paris agr¢
to keep the maximum global temperature risebalellv 20)in line with the MSCI All Coul
World Climate Paris Aligned Indexddiition to pursuing the sustainable investment obje
the Subund at the same time aims to provide long term capital growth.

The Sufund will take exposure of at leastthirds of its total assets to equities of compan
over the wdd. The Sutund will focus on investing in equities that show lower expected
than average global equity. Conservative stands for the focus on equity with lower expec

The Sufund has sustainable investment as its objectivia, théthmeaning of Article 9 of 1
Regulation (EU) 2019/2088 of 27 November 2019 on sustawlabéiitydisclosures in t
financial sector. The Suihd takes explicitly into account the contribution of a company tc
SDGs. The portfolio is louilthe basis of the eligible investment universe and an internally di
SDG framework for mapping and measuring SDG contributions, about which more info
be obtained via the websitew.robeco.com/stThe Sufund strives for economic resultsle at
the same time pursuing sustainable investment objectives which are further explained
VIIIL.

The Suffiund is actively managed. The majority of stocks seitedomponents of the M
All Country World Index, but stocks outside the Benchmark may be selected foodTdan
deviatesubstantiallfrom the weightings of the Benchmark. ThtuBdimimgo achieve return
equal to, or greater than, those on the Benchmark with lower expected downside risk
controlling relative risk through the applications of limits (on countrieoes)dséue extent ¢
deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the :
investment objectives pursued by théusdb

The Sufund will use the MSCI All Country World Climatedpadsirdiex to monitor the carb
profile of the Sdinnd in line with the Paris Agreement requirements on greenhouse gas
reduction. The MSCI All Country World Climate Paris Aligned Index is consistent with tl
sustainable investment extijve of the Sdbnd. It differs from a broad market index in tha
latter does not take into account in its methodology any criteria for alignment with
Agreement on greenhouse gas emission reduction and related exclusions. The mstkdde
the calculation of the index can be found on the website of the index administrator (MSC

With due consideration given to the investment restrictions and to the extent permiti
applicable legislation, the Subd may invest in equities, convertible bonds, securities
and/or guaranteed by government, public or local authority with a minimum rating of in
grade, nomgovernment bonds, units of UCITS and/or othemdGlisrizative® achieve the
investment goals of the Subd.

The Sufund may also invest in money market instruments, bank deibesitaan deposits :
sight)and other eligible liquid assets for treasury purposes and irunéseofable marke
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interesof the Shareholders, the ®uwid may temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of treRgafiéc of Chil
("PRQ listed in China, the Sulhd may invest up to 30% of its net assets in Ghimsegvia
QFI and/or Stock Connect programames)China-Bhares issued by companies in the PR
listed on PRC stock exchanges. At least onésrpainthnotice wilkebgiven to Investors if tl
Subfund intends to invest more than 30% of its net assets in-<tfares And ChinsBares
and the Prospectus will be updated accordingly.
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Currency

Whilst the Sutund may use derivatives for hedging and liquidity manadewledng the

usage to manage currency aragketexposures in a casfective manngrit does not intend t
utilize derivatives extensively for such purposes. finedSub use derivatives raxtensively
in accordance with its investnpesiicyand for #iciently managing the investments of the

fund.

TheSubfund will not invest directly in:

- options, and
- swaptions.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who want their investment to fully contribut
environmental or social objective. It is also suitable for informed and/or experiencec
wishing to attain defined investment objectives. THeinBuboes not provide a cap
guarantee. The Investor must be able to accept volatility. fumd Subuitable for Investc
who can afford to set aside the capital for at I@agtdrs. It can accommodate the invest
objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for refamgnaed Investors should consider
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions.
Investors should seek prafesd advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruct
developing and there may be legal uncertainty both for local market participants
overseas counterparts. Some markets may carry higher riskstdos Wwivo should therefc
ensure that, before investing, they understand the risks involved and are satisfied that
substantial risk of loss of investment, their investment is suitable as part of their portfo

This Sufund might invest @hina Ahares. Investments in Chisshakes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors :
to the headingChinese markets riskader’Section 4 Risk Considerati6rabove.

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility riskéuntise
investments are subject to market fluctuations. No assuranesefare the given that the Si
funds investment objective will be achieved. It cannot be guaranteed either that the
Share in the Sdibnd will not fall below its value at the time of acquisition.

The sustainability risk profile casgdbi¢ into different sustainability risk sources and exp
using five categories, ranging from (1) very low risk till (5) very high risk. The risk ¢
relates to both the probability and potential negative impact of sustainabilityerigkrtfiolth
return. The classification relates to the portfolio only: there is no comparison to any be

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a clagsificdtenvironmental risks, a classification of :
risks, and a classification of governance risk. The classifications are based on
Environmental, Social, and Governance (ESG) issues provided by a third party that is
the assssment of sustainability risks. The classification provides an indication of the
and potential impact of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very Higl
Sustainability Risk (Overal X
Environmental Risk X
Social Risk X
Governance Risk X
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Robeco makes use of a climate risk metric provided by a third party specialized in clin
Based on a ldggrees decarbonization pathway, the potential impact of climate transiti
estimated. This is a reflection of the potential decatibonipats for the next 80 years, of
which the heavy point is estimated to be approximately in 15 years. This impact on ret
compared to the market risk profith@fSudundand turned into risk classification.

Company Risk Very Low Low Medium High Very Higl

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economi
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed$his SubLindsprimaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty .
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assessestia¢ qusts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations Investors should note that, in iéidd to the above mentioned risks, thef8nth may use

for the Sulfund derivativesor efficient portfolio managemeandhedging purposeSuch investments at
inherently volatile and the Sfulbd could potentially be exposed to additional risks ant
should the rarket move against it. Such market conditions could mean that Investo
in certain circumstances, face minimal or no returns, or may even suffer a los
investments.

The investment risk will be measured using quantitative techniquesstirtemimisk of usin
derivatives is also incorporated in these quantitative techniques. For more imégyaneinmy
e.g. the exposure calculation method, the maximum leverage or the expected levels
as a result of the use of derivativeslaasaebrief explanation as to the basis for such calci
please consultPPENDIX4HRISHWMANAGEMENT PRQCESS

Base currency EUR

Type of Currency Portfolio Hedge
Hedged Share Class

(H)

Issue date 13 December 2016

Regular share classes

Class A 1.50% 0.16% N/A Accumulating N/A
Class AH 1.50% 0.16% N/A Accumulating N/A
Class Al 1.50% 0.16% N/A Distributing N/A
Class A1H 1.50% 0.16% N/A Distributing N/A
Class B 0.80% 0.16% N/A Distributing N/A
Class Ba 0.80% 0.16% N/A Distributing N/A
Class BH 0.80% 0.16% N/A Distributing N/A
Class BaH 0.80% 0.16% N/A Distributing N/A
Class D 0.80% 0.16% N/A Accumulating N/A
Class Oo 0.80% 0.16% 0.05% Accumulating N/A
Class DH 0.80% 0.16% N/A Accumulating N/A
Class BCo 0.80% 0.16% 0.05% Accumulating N/A
Class D2 1.50% 0.16% N/A Accumulating N/A
Class D2H 1.50% 0.16% N/A Accumulating N/A
Class D3 1.50% 0.16% N/A Distributing N/A
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Class D3H 1.50% 0.16% N/A Distributing N/A
Class E 0.80% 0.16% N/A Distributing N/A
Class EH 0.80% 0.16% N/A Distributing N/A
Class M 2.25% 0.16% N/A Accumulating N/A
Class MH 2.25% 0.16% N/A Accumulating N/A
Class M2 2.50% 0.16% N/A Accumulating N/A
Class M2H 2.50% 0.16% N/A Accumulating N/A
Class M3 2.50% 0.16% N/A Distributing N/A
Class M3H 2.50% 0.16% N/A Distributing N/A
Privileged share classes

Class C 0.40% 0.16% N/A Distributing N/A
Class CH 0.40% 0.16% N/A Distributing N/A
Class Cx 0.40% 0.16% N/A Distributing N/A
Class CxH 0.40% 0.16% N/A Distributing N/A
Class F 0.40% 0.16% N/A Accumulating N/A
Class®o 0.40% 0.16% 0.05% Accumulating N/A
Class FH 0.40% 0.16% N/A Accumulating N/A
ClassHCo 0.40% 0.16% 0.05% Accumulating N/A
Class G 0.40% 0.16% N/A Distributing N/A
Class GH 0.40% 0.16% N/A Distributing N/A
Institutional share classes

Class | 0.45% 0.12% N/A Accumulating N/A
Classdo 0.45% 0.12% 0.05% Accumulating N/A
Class IH 0.45% 0.12% N/A Accumulating N/A
ClassHCo 0.45% 0.12% 0.05% Accumulating N/A
Class IB 0.45% 0.12% N/A Distributing N/A
Class I1Bx 0.45% 0.12% N/A Distributing N/A
Class IBH 0.45% 0.12% N/A Distributing N/A
Class IBxH 0.45% 0.12% N/A Distributing N/A
Class IE 0.45% 0.12% N/A Distributing N/A
Class Z 0.00% 0.00% N/A Accumulating N/A
Class ZH 0.00% 0.00% N/A Accumulating N/A
Class ZB 0.00% 0.00% N/A Distributing N/A
Class ZBH 0.00% 0.00% N/A Distributing N/A

See Section 3.1 for a nawiled description of all Fees and Expenses.
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s) Robeco QI Global Developed Enhanced Index Equities

Investment policy
Objective

Strategy

Financial Instments
and Investmer
Restriction:

Currency

The Suffund aims to provide long term capital growth while at the same time aiming fol
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Eny
Social and corporate Governance) characteristics and integrating sustainability r
investment process.

The aim of the Sfilnd is to provide long term capital growth by taking exposure of at I
thirds of its total assets to equities of companies that mainly operate in mature €
(developed markets) all over the world.

The Sulfund promotes eirenmental and/or social characteristics within the meaning of
8 of the Regulation (EU) 2019/2088 of 27 November 2019 on sustegfetbititslisclosures
the financial sector. The 8uid strives for economic results, while at the samakingginto
account environmental, social and governance characteristics which are further e
Appendix VIII.

The Sufund is actively managdthe Sufund uses a quantitative stock selection strategy
ranks stocks on their expected futletve performance using three factostrategy focusin
on stocks with an attractive valuation (Value); a strategy focusing on stocks of comp:
medium term attractive performance trend (Momentum); and a strategy focusing on hi
equites, e.g. equity of companies with strong balance sheets and high profitabilityl (@t
majority of stocks selected through this approach will be components of the Benchmar!
outside the Benchmark may be selecte@hiedsufund can deate from the weightings of tl
Benchmark to a limited extedighly ranked stocks are overweighted against the Benc
whereas lowanked stocks are underweighted, resulting in-@diweedified portfolio with a Ic
tracking error relative to the Bemark of the Sdbnd. The Sufund aims to outperform tf
Benchmark over the long run, whilst still controlling relative risk through the applicatiol
(on currencies, countries and sectors) to the extent of deviation from the Benchmiat
consequently limit the deviation of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permit!
applicable legislation, the Subd may invest in equities, convertible bonds, securities
and/or guaranteed by goveremt, public or local authority with a minimum rating of inves
grade, nomgovernment bonds, units of UCITS and/or other UCIs and déieativege the
investment goals of the Subd.

The Sufund may also invest in money market instruments, bank dethesittan deposits
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdu&libmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and athercounter derivatives are permitted, including but not limit
futures, swaps, options, currencyafiaisvand/or combinations of the above. Whilst tHer®l
may use derivatives for investment purposes as well as for hedging and efficiet
management, it does not intend to utilize derivatives extensively for such purposes.

The Suffund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtdsisSsihitable
for Investors who see funds as a convenient way of pagticiatpital market developmer
It is also suitable for informed and/or experienced Investors wishing to attain defined i
objectives. The Siulmd does not provide a capital guarantee. The Investor must be able

4 September 2023

134/ 131



PROSPECTBOBECO CAPITAL GROWTH FUNDS ROBeCO

volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital fo
5-7 years. It can accommodate the investment objective of capital growth, income and/
diversification.

Please note that such information is provided for refemgnard Investors should consider
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions.
Investors should seek profesdiadvice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility riskéundlse
investments amubject to market fluctuations. No assurance can, therefore, be given tha
funds investment objective will be achieved. It cannot be guaranteed either that the
Share in the Sdbnd will not fall below its value at the time of acouisiti

For further information on these risks, Investors should refer to the"édksg marke!
risk§ under’Section 4 Risk Consideratidrabove.

The sustainability risk profile can be split into different sustainability risk sources an
using five categories, ranging from (1) very low risk till (5) very high risk. The risk ¢
relates to both the probability and potential negative impact of sustainability risk on th
return. The classification relates to the podfdjiothere is no comparison to any benchm.

Robeco distinguishes between sustainability risk of companies and governments. Fot
there is a total risk classification, a classification of environmental risks, a classificat
risks, ad a classification of governance risk. The classifications are based on a
Environmental, Social, and Governance (ESG) issues provided by a third party that is
the assessment of sustainability risks. The classification praviiegian of the probabili
and potential impact of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very Higl
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clin
Based on a ldggrees decarbonization pathway, the potential impact of climate transiti
estimated. This is a reflection of the potential decatibonipsts for the next 80 years, of
which the heavy point is estimated to be approximately in 15 years. This impact on ret
compared to the market risk profith@®fSudundand turned into risk classification.

Company Risk Very Low Low Medium High Very Higl

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economi
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed$his Subundsprimaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty .
assumptions and availability of data. As eshiinge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cot
'ESGscores that focus on policies and ambitions.
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Risk considerations Investors should note that, in addition to the above mentioned risks;fthel Sudy use
for the Sulfund derivatives as part of its investment strategy and such investnienésertly volatile an
the SuHund could potentially be exposed to additional risks and costs should th
move against it. Such market conditions could mean that Investors could, i
circumstances, face minimal or no returns, or may deerasags on such investments

The investment risk will be measured using quantitative techniques. The investment |
derivatives is also incorporated in these quantitative techniques. For more informatior
e.g. the exposure calculatinathod, the maximum leverage or the expected levels of le
as a result of the use of derivatives as well as a brief explanation as to the basis for suc
please consultPPENDIX4HRISHWIANAGEMENT PRQCESS

Base currency EUR

Type of Currency Portfolio Hedge
Hedged Share Class

(H)

Issue date 15 September 2017

Regular Share Classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class A1 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 0.50% 0.16% Distributing N/A
Class BH 0.50% 0.16% Distributing N/A
Class Bx 0.50% 0.16% Distributing N/A
Class BxH 0.50% 0.16% Distributing N/A
Class D 0.50% 0.16% Accumulating N/A
Class DH 0.50% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 0.50% 0.16% Distributing N/A
Class EH 0.50% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged Share Classes

Class C 0.25% 0.16% Distributing N/A
Class CH 0.25% 0.16% Distributing N/A
Class Cx 0.25% 0.16% Distributing N/A
Class CxH 0.25% 0.16% Distributing N/A
Class F 0.25% 0.16% Accumulating N/A
Class FH 0.25% 0.16% Accumulating N/A
Class G 0.25% 0.16% Distributing N/A
Class GH 0.25% 0.16% Distributing N/A
Institutional Share Classes

Class | 0.25% 0.12% Accumulating N/A
Class IH 0.25% 0.12% Accumulating N/A
Class 1B 0.25% 0.12% Distributing N/A
Class I1Bx 0.25% 0.12% Distributing N/A
Class IBH 0.25% 0.12% Distributing N/A
Class IBxH 0.25% 0.12% Distributing N/A
Class IE 0.25% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
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Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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t) Robeco Sustainable Emerging Stars Equities

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

4 September 202

The aim of the Sdilnd is tgrovide long term capital growthile at the same time aiming for a be
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteristics and integrating sustainaibiliheriakestment proces
The Sufund also aims for an improved environmental footprint compared to the Benchmark.

The aim of the Stilnd is to provide long term capital growth by taking exposure of at drsist
of the totalssets of the Sfilnd to equities of companies incorporated or exercising a prepc
part of their economic activities in Emerging CourtnesSufunds portfolio has a focuse
concentrated portfolio with a small number of larger bets.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktditydisclosures in the finan
sector. The Sdind strives for economic results, whilthetsame time taking into accol
environmental, social and governance characteristics which are further explained in Append

The Sufund is actively managadd uses the Benchmark for asset allocation purposes. H
althoughsecurities may be components of the Benchmark, securities outside the Benchm
selected taoThe Sufund can deviate substantially from the weightings of the Bendtima:
Management Company has discretion over the composition of the Pbjgitilito dhénvestment
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limits (on VaR Ratio) to the extent of deviatior
Benchmark. This will consetjydimit the deviation of the performance relative to the Benchme

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tfiegn8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Stfind may invest in equities, convertible bonds, securities issued and/or gt
by government, public local authority with a minimum rating of investment grade or highe
government bonds and derivatteeschieve the investment goals of the b

The Sufund may also invest in money market instruments, bank {etpesittan deposits aglst)
and other eligible liquid assets for treasury purposes and in case of unfavourable market ct

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2)
1), the Sufund will (whout limiting the possibility to invest in compliance with its investment
assets referred to under investment restrictions | (1) ), d), €) and f)) only invest in transfera
and money market instruments traded or listed on mallkegaufader investment restrictions | (
and b).

For the purpose of gaining exposure to shares of companies of tiseRepofliic of Chil®RC)
listed in China, the Sfulnd may invest up to 30% of its net assets in &hiaedgvia QFI and/o
Stock Connect programmaes) China-Bhares issued by companies in the PRC and listed on f
exchangedt least one morithprior notice will be given to Investors 8ubfind intends to inve!
more than 30% of its net assets in Chshar@sind China-Bhares and the Prospectus will be upc
accordingly.

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS that may
by an Affiliated Entity and/or Shares ifiudidls of the Company.

Exchange traded anderthe-counter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtitkden®ybuse
derivatives for investment purposes as well as for hedging and effiolentrzothgement, it doe
not intend to utilize derivatives extensively for such purposes.
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Currency

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated. For the management @ubfind, expectations of currency returns w
taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investo

The Sufund is suitable for Investors who want ESG considerationiegpated as binding eleme
in the investment process, but also to make a contribution to an environmental obje
environmental footprint reduction, in addition to creating returns. It is also suitable for more
and/or experienced Investawishing to attain defined investment objectives. FhenGuloes no
provide a capital guarantee. The Investor must be able to accept substantial visl&ilitynd is
suitable for Investors who can afford to set aside the capital forbat lesets. It is designed
accommodate the investment objective of building up capital growth, income and/or
diversification.

Please note that such information is provided for reference only and Investors should consit
circumstancedncluding without limitation, their own risk tolerance level, financial circun
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Sukfund

Inemerging and less developed markets the legal, judicial and regulatory infrastructure is stil
and there may be legal uncertainty both for local market participants and their overseas ci
Some markets may carry higher risks for hsvesto should therefore ensure that, before inve
they understand the risks involved and are satisfied that despite the substantial risk of loss @
their investment is suitable as part of their portfolio.

This Sufund might invest in Chilshares. Investments in Chirsakes carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investors should
headind'Chinese markets riskader'Section 4 Risk Consideratidrabove.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksmmdhen@dgiments ar
subject to market fluctuations. No assuranceheaefore, be given that the Suihds investmen
objective will be achieved. It cannot be guaranteed either that the value of a Shardundheilk
not fall below its value at the time of acquisition.

The sustainability risk profile casplieinto different sustainability risk sources and expressed u
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability rigkpamttblio return. The classifical
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classification, a classditaif environmental risks, a classification of social risks
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third party that is specializedsmérg assustainabili
risks. The classification provides an indication of the probability and potential impact of an
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ri:
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estin
is a reflection of the potential decarbtoizaosts for the next 80 years, of which the heavy poir
estimated to be approximately in 15 years. This impact on return is compared to the market
ofthe Subdundand turned into risk classification.
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Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physicatisks that the portfolio is most vulnerable to are assessed.-flhidsSutimary physical ris
are (1) Coastal Flooding, (2) Extreme Heat, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertétiofysas uagption
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of comipa are not taken into account contrary t&8f@scores that focus ¢
policies and ambitions.

Risk Investors should note that, in addition to the above mentioned risks, -filved Suby use

considerations derivatives as part itd investment strategy and such investments are inherently volatile

for the Sub Subfund could potentially be exposed to additional risks and costs should the market mc

fund it. Such market conditions could mean that Investors could, in certain roesinfiata minime
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. Flarmateimegarding e.g. th
exposure calculation method, the maximum leverage or the expected levels of leverage as ¢
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 5 September 2019

Regular share classes

Class A 1.50% 0.20% Accumulating 15%
Class AH 1.50% 0.20% Accumulating 15%
Class Al 1.50% 0.20% Distributing 15%
Class A1H 1.50% 0.20% Distributing 15%
Class B 1.50% 0.20% Distributing 15%
Class BH 1.50% 0.20% Distributing 15%
Class D 1.50% 0.20% Accumulating 15%
Class DH 1.50% 0.20% Accumulating 15%
Class DL 1.75% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating 15%
Class D2H 1.75% 0.20% Accumulating 15%
Class D3 1.75% 0.20% Distributing 15%
Class D3H 1.75% 0.20% Distributing 15%
Class E 1.50% 0.20% Distributing 15%
Class EH 1.50% 0.20% Distributing 15%
Class M 2.00% 0.20% Accumulating 15%
Class MH 2.00% 0.20% Accumulating 15%
Class ML 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating 15%
Class M2H 2.50% 0.20% Accumulating 15%
Class M3 2.50% 0.20% Distributing 15%
Class M3H 2.50% 0.20% Distributing 15%
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Privileged share classes

Class C 0.80% 0.20% Distributing 15%
Class CH 0.80% 0.20% Distributing 15%
Class Cx 0.80% 0.20% Distributing 15%
Class CxH 0.80% 0.20% Distributing 15%
Class F 0.80% 0.20% Accumulating 15%
Class FH 0.80% 0.20% Accumulating 15%
Class FL 0.98% 0.20% Accumulating N/A

Class G 0.80% 0.20% Distributing 15%
Class GH 0.80% 0.20% Distributing 15%
Class S 0.80% 0.20% Accumulating 15%
Class SH 0.80% 0.20% Accumulating 15%
Institutional sharelasses

Class | 0.80% 0.16% Accumulating 15%
Class IH 0.80% 0.16% Accumulating 15%
Class IL 1.00% 0.16% Accumulating N/A

Class IHL 1.00% 0.16% Accumulating N/A

Class IB 0.80% 0.16% Distributing 15%
Class I1Bx 0.80% 0.16% Distributing 15%
Class IBH 0.80% 0.16% Distributing 15%
Class IBxH 0.80% 0.16% Distributing 15%
Class IE 0.80% 0.16% Distributing 15%
Class K 0.52% 0.16% Accumulating N/A

Class KH 0.52% 0.16% Accumulating N/A

Class KE 0.52% 0.16% Distributing N/A

Class Z 0.00% 0.00% Accumulating N/A

Class ZH 0.00% 0.00% Accumulating N/A

Class ZB 0.00% 0.00% Distributing N/A

Class ZBH 0.00% 0.00% Distributing N/A

In addition, the Management Company is entitled to cliRetferanance Fee to the applicable Share Classes ofithi. Sub
The Index is the MSCI Emerging Markets Standandtindex

For further details, please consult S&tibrn and - Please see above the
Performance Fee portion.
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u) Robeco QI Emerging Markets Sustainable Enhanced Index Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investnme
Restriction:

Currency

The aim of the Sfind is to provide long term capital gromtle at the same time aiming fo
better sustainability profile compared to Benchmark by promoting certain ESG
Environmental, Social and corporate Governance) characteristics and integrating sustai
in the investment process. Thef@&ui also aims for an improved environmental foo
compared to the Benchixar

The Sufund will take exposure of at leastthimls of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in Emerging (

The Sufund is actively manag@dthe Sufund uses a quantitative stock selection strategy
ranks stocks on their expected future relative performance using threedimategs: focusing ¢
stocks with an attractive valuation (Value); a strategy focusing on stocks of cibimpamdesum
term attractive performance trend (Momentum); and a strategy focusing on high qualit
e.g. equity of companies with strong balance sheets and high profitability {Qaiatigjprity o
stocks selected through this approach witiponents of the Benchmark, but stocks outsi
Benchmark may be selected too.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustadtebilitgisclosures in tt
financial sector. The Subd strives for economic results, while at the same time taking into
environmental, social and governance charactarfstihsare further explained in Appendix Vv

The Sufund can deviateofin the weightings of the Benchmark to a limited edighty rankec
stocks are overweighted against the Benchmark, whereaskémvstocks are underweight
resulting in a welliversified portfolio with a low tracking error relative to the Berafttima&ub
fund. The Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limits (on countries and sectors) to the extent o
from the Benchmark. This will consequenitlfHandeviation of the performance relative tc
Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tfien8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCls and derivatteeschieg the investment goals of the-Rural.

The Suffund may also invest in money market instruments, bank defhesithan deposits
sightyand other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Suffund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdu®libmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tedepaple of ChiiRRC)
listed in China, the Suimdmay invest up to 30% of its net assets in Citiaae&via QFI and/o
Stock Connect programmas) China-Bhares issued by companies in the PRC and listed
stock exchangest least one morigprior notice will be given to Investors if théuBdbntends
to invest more than 30% of its net assets in Géilaae& and ChinsBares and the Prospec
will be updated accordingly.

Exchange traded and etfercounter derivatives are permitted, including but not limited to fi
swaps, optiongurrency forwards and/or combinations of the above. WhilstfinedSnhy use
derivatives for investment purposes as well as for hedging and efficient portfolio mane
does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.
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Profile of the typica The Sufund is suitable for Investors who want ESG consideratiomgetgrdied as bindin

Investor

element in the investment process, but also to make a contribution to an environmente
e.g. environmental footprint reduction, in addition to creating returns. It is also suitable fo
and/or experienced Investorshivig to attain defined investment objectives. THen8udoes no
provide a capital guarantee. The Investor must be able to accept volatilitjuiidhis Sulvable
for Investors who can afford to set aside the capital for a¥lgastr$s It caaccommodate the
investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their msk tolerance level, financ
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the jletjelal and regulatory infrastructure is
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risks for Investors who should therefore
before ingsting, they understand the risks involved and are satisfied that despite the sub:
of loss of investment, their investment is suitable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for exahtplérdinkierable
securities and stock markets), such as exchange rates and volatility risksmxdhaGegiment:
are subject to market fluctuations. No assurance can, therefore, be given thdmrite
investment objective will be achievedniiot be guaranteed either that the value of a Share
Subfund will not fall below its value at the time of acquisition.

This Subund might invest in Chinghfares. Investments in Chirshakes carry increased rit
most notably liquidity angedit risks. For further information on these risks, Investors sho
to the headinChinese markets riskader’ Section 4 Risk Consideratidrabove.

The sustainability risk profile can be split into different sustainability risk soyroessaddusin
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificatir
both the probability and potential negative impact of sustainability risk on the portfolio ri
classification relates to thwetfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Thificdtiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and zteoifi
an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibontosts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economit
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3his Suhunds primaryphysical
risks ar¢l)Coastal Floodin(2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As r@signge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risks-ftived Sudy use
derivatives as part of its investment strategy and such investmeaheremdly volatile an
the Sukfund could potentially be exposed to additional risks and costs should the mal
against it. Such market conditions could mean that Investors could, in certain circL
face minimal or no returns, or may evdersafloss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more inégranditigre.g
the exposure calculatiorethod, the maximum leverage or the expected levels of levera
result of the use of derivatives as well as a brief explanation as to the basis for such calcu
consulAPPENDIX4RISKMANAGEMENT PRQCESS

Base currency

usD

Type of Currency
Hedged Share

Portfolio Hedge

Classes (H)
Issue date 5 September 2019
Cutoff time Cutoff time, as described in Sectiorl2s31e of Shateand Section 2:%edemption of Sha'teis

9:00 CET the Valuation Day preceding the Valuation Day for which the order is made.

Settlement Day

Settlement for subsciipts, as described in section"%8ue of Shatgsmust be made on th
second Settlement Day after the Valuation Day.

Regular share classes

Class A 2.50% 0.20% Accumulating N/A
Class AH 2.50% 0.20% Accumulating N/A
Class Al 2.50% 0.20% Distributing N/A
Class A1H 2.50% 0.20% Distributing N/A
Class B 0.70% 0.20% Distributing N/A
Class BH 0.70% 0.20% Distributing N/A
Class D 0.70% 0.20% Accumulating N/A
Class DH 0.70% 0.20% Accumulating N/A
Class D2 1.50% 0.20% Accumulating N/A
Class D2H 1.50% 0.20% Accumulating N/A
Class D3H 1.50% 0.20% Distributing N/A
Class D3H 1.50% 0.20% Distributing N/A
Class E 0.70% 0.20% Distributing N/A
Class EH 0.70% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A

4 September 2023

144/ 131



PROSPECHIOBECO CAPITAL GROWTH FUNDS

ROBeCO

Privileged share classes

Class C 0.35% 0.20% Distributing N/A
Class CH 0.35% 0.20% Distributing N/A
Class Cx 0.35% 0.20% Distributing N/A
Class CxH 0.35% 0.20% Distributing N/A
Class F 0.35% 0.20% Accumulating N/A
Class FH 0.35% 0.20% Accumulating N/A
Class G 0.35% 0.20% Distributing N/A
Class GH 0.35% 0.20% Distributing N/A
Institutional share classes

Class | 0.35% 0.16% Accumulating N/A
Class IH 0.35% 0.16% Accumulating N/A
Class IB 0.35% 0.16% Distributing N/A
Class IBx 0.35% 0.16% Distributing N/A
Class IBH 0.35% 0.16% Distributing N/A
Class IBxH 0.35% 0.16% Distributing N/A
Class IE 0.35% 0.16% Distributing N/A
Class IEH 0.35% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

4 September 2023

The Sufund has as its sustainable investment objective to advance the United Nations :
Development Goals (UN SDGSs) by investing in companies whose business models ar
practices are aligned with targets defined by the 17 UN&ld{Een to pursuing the sustaina
investment objective, the $ubd at the same time aims to provide long term capital growt

The Sufund will take exposure of at leastttvirals of its total assets to equities of compani
over the world, which includes companies incorporated or having the major part of the
activities in mature economies (developed marketsl) as im developing economies (emer
markets) and exhibiting a high level of sustainability and which present a positive influe
United NationSustainable Development Goals.

The Suffund has sustainable investment as its objective, withieghiag of Article 9 of tt
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakéiy disclosures in tl
financial sector. The Subd strives for economic resuliBile at the same time pursui
sustainable investment objectivdsch arefurther explained ippendix VIIIThe strateg
integrates sustainability criteria as part of the stock picking process and through a the
sustainability assessment. The portfolio is built on the basis of the eligible investment u
aninternally developed SDG framework for mapping and measuring SDG contributions,
more information can be obtained via the welsaite robeco.com/si

The Suffund is actiely managedThe majority of stocks selected will be components
benchmark, but stocks outside ibechmark may be selected e investment policy is 1
constrained bykenchmark but the Sfind usea benchmark for comparison purpddes.Sub
fund can deviate substantially from the issuer, country, currency and sector weight
benchmark. There are no restrictions on the deviation fimnmdhmark.

Thebenchmark is a broad market weigimeelx that is not consistent with the sustainable obj
of the Sulbund.

With due consideration given to the investment restrictions and to the extent permitt
applicablédegislation, the Sifland may invest in equities, convertible bonds, bonds, units ¢
and/or other UCIs and derivatteeschieve the investment goals of theBub

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assetsdillary liquid assets (bank deposits at
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thfuslibmay temporarilgxceed the
aforementioned limibr investmerit ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restrict
Appendix Il), the Sfdnd will (without limiting the possibility to invest in coowliaith its
investment policy in assets referred to under investment restrictions | (1) c), d), e) and f)
in transferable securities and money market instruments traded or listed on markets fe
investment restrictions | (1) a) and b)

For the purpose of gaining exposure to shares of companies of the FRgmpdéc of Chit
("PRQ listed in China, the Subd may invest up to 10% of its net assets in-€haragvia QFI
and/or Stock Connect programnaes) China-Bhares issdeby companies in the PRC and |
on PRC stock exchangedeast one morghprior notice will be given to Investors Subtind
intends to invest more than 10% of its net assets in Stnasfand ChinasBares and th
Prospectus will n@dated accordingly.

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps and currency forwaktslst the Sutlund may use derivatives for hedging
liquidity managemeifincludng the usage to mage currency amdarketexposures in a ces
effective manngrit does not intend to utilize derivatives extensively for such purposes.
fund will use derivatives rotensively in accordance with its investmentgpalifor efficientl
managinghe investments of the Suhd.
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Currency

The Sufund will not invest directly in:

- options, and
- swaptions.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subund are denominated. For thanagement of the Sfund, expectations of currer
returns will be taken into consideration when making country allocations/stock selection

Profile of the typice
Investor

The Sufund is suitable for Investors who wantith@&stment to fully contribute to a sustain
investment objective. It is also suitable for informed and/or experienced Investors wishi
defined investment objectives. ThdBubdoes not provide a capital guarantee. The Investt
be abé to accept volatility. This-8utd is suitable for Investors who can afford to set as
capital for at leastbyears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that suclfoimation is provided for reference only and Investors should cons
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisionbt, |
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstordnvbeo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest iBhina Ahares. Investments in Chirsnakes carry increased rit
most notably liquidity and credit risks. For further information on these risks, Investors
to the headinjChinese markets riskader'Section 4 Risk Consideratiérahoe.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksxd$m@diment:
are subject to market fluctuations. No assurancéheeefore, be given that the Buids

investment objective will be achieved. It cannot be guaranteed either that the value of
the Subund will not fall below its value at the time of acquisition.

The sustainability risk profile can lergpldifferent sustainability risk sources and expresse
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impact of sustainability risk dfotfeerpturn. The
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classifieB&ionironmental risks, a classification of socia
and a classification of governance risk. The classifications are based on a variety of E|
Social, and Governance (ESG) issues provided by a third party that is specializeddanttbé
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonipsts for the next 80 years, of w
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the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3his Sufunds primarphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, aRldi¢&) Flooding

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As resiignge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:

for the Sufbund

Investors should note that, in addition to the above mentioned risksfthred Sy use
derivativedor efficient portfolio managemeand hedging purposesicBinvestments are
inherently volatile and the Subd could potentially be exposed to additional risks anc
should the market move against it. Such market conditions could mean that Investor
certain circumstances, face minimal or no retarnmjay even suffer a loss on s
investments.

The investment risk will be measured using quantitative technigues. The investment r
derivatives is also incorporated in these quantitative techniques. For more intayardiiay
e.g. the expgure calculation method, the maximum leverage or the expected levels of le
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consutPPENDIXHRISHIANAGEMENT PRQCESS

Portfolio Manager

RIAM is principally responsible for theodimy management of the assets of thefuBub It is
entitled to delegate part ofitgestment management duties to Robeco Schweiz AG.

Base currency

EUR

Type of Currency
Hedged Share
Classes (H)

Portfolio Hedge

Issue date

30 October 2020

Regular shardasses

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.40% 0.16% Distributing N/A
Class BH 1.40% 0.16% Distributing N/A
Class D 1.40% 0.16% Accumulating N/A
Class DH 1.40% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.40% 0.16% Distributing N/A
Class EH 1.40% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
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Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.70% 0.16% Distributing N/A
Class CH 0.70% 0.16% Distributing N/A
Class Cx 0.70% 0.16% Distributing N/A
Class CxH 0.70% 0.16% Distributing N/A
Class F 0.70% 0.16% Accumulating N/A
Class FH 0.70% 0.16% Accumulating N/A
Class G 0.70% 0.16% Distributing N/A
Class GH 0.70% 0.16% Distributing N/A
Class S 0.50% 0.16% Accumulating N/A
Class SH 0.70% 0.16% Accumulating N/A
Institutional share classes

Class | 0.70% 0.12% Accumulating N/A
Class IH 0.70% 0.12% Accumulating N/A
Class IB 0.70% 0.12% Distributing N/A
Class IBx 0.70% 0.12% Distributing N/A
Class IBH 0.70% 0.12% Distributing N/A
Class IBxH 0.70% 0.12% Distributing N/A
Class |IE 0.70% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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w) RobecoSAM Global SDG Engagement Equities

Investment
policy
Obijective

Strategy

Financial
instruments ant
Investment
Restriction:

The Sufund aims to provide long term capital growth while at the sarpmtiméng certain ESG (|
Environmental, Social and corporate Governance) characteristics and integrating sustainabili
investment procesA primargbjectiveof the Sulbund iso drive a clear and measurable improvel
in a company catribution to the United Nations Sustainable Development Goals (UN SDGs)
to five years. The Suhd aims to motivate invested companies to improve their fulfiiment of
SDGs by actively engaging and having an active dialogue with pla@gescdmaddition to pursui
the sustainable investment objective, thduBdbat the same time aims to provide long term c
growth.

The Sufund will take exposure of at leastttvirls of its total assets to equities of companie®ia
the world that mainly operate in mature economies (developed marketsHuirite Haigba focuse:
concentrated portfolio with a small number of larger bets.

The Sufund takes explicitly into account how a company contributes to the Coh8DGH0N on the
UN SDGs means how the respective company offers products and services and /or promotes
that contribute to achieving the 17 UN SDGs. dunedSub actively engage with the invested comg
and have an active dialogaemotivate these companies to improve their fulfilment of the UN .
does however not intend to acquire a large percentage of outstanding shares with the purpost
the Subund to significantly influence the management of the investediesmpa

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakédiydisclosures in the finan
sector. The S#ind strives for economicsukts, while at the same time taking into acc
environmental, social and governance characteristics which are further explained in Appendi

The strategy integrates sustainability criteria as part of the stock picking process and throl
specific sustainability assessment. The portfolio is built on the basis of the eligible investment
an internally developed SDG framework for mapping and measuring SDG contributions, abot
information can be obtained via the wehsit@.robeco.com/si

The Sufund is actively managed. The investment policy is not constrabeeattopark but the Su
fundusesa benchmark for comparison purpddes.Sufundcan deviate substantially from the iss
country and sector weightings of the benchmark. There are no restrictions on the deviatic
benchmark.

Thebenchmark is a broad market weighted index that is not consistenewitindhmental, social ar
governance characteristics promoted by tHeir®ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sifhnd may invest in equities, convertible bonds, bonds and dedvativieve the
investment goals of the Subd.

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigl
and other éjible liquid assets for treasury purposes and in case of unfavourable market cond

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionaltywalde market conditions and if justified ir
interest of the Shareholders, thef8ao may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Exchange traded and etlercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of theVdhitstethe Sulind may use
derivatives for investment purposes as well as for leedbéfficient portfolio management, it does
intend to utilize derivatives extensively for such purposes.
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Currency The Sufund is exposed to the exchange rate movements of the currencies in which the asset

fund aredenominated. For the management of thefiBuh expectations of currency returns wi
taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. It is also suitable for inforn
experienced Investors wishing to attain defimestinent objectives. The-fsuld does not provide
capital guarantee. The Investor must be able to accept volatilityf(risiSsiitable for Investors v
can afford to set aside the capital for at leagears. It can accommodate the investoigective o
capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerancdinamweial circumstanc
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Subund

The investments in equity of companies may involve risks (forlekathite transferable securit
and stock markets), such as exchange rates and volatility riskduitie lBubstments are subject
market fluctuations. No assurance can, therefore, be given thaffihe Siyestment objective w
beachieved. It cannot be guaranteed either that the value of a Share Hutigk@llinot fall belov
its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
caegories, ranging from (1) very low risk till (5) very high risk. The risk classification relates
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: thé&seo comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comps
a total risk classification, a classification of environmental risks, a classification of social
classifiation of governance risk. The classifications are based on a variety of Environmental
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indichtloa probability and potential impact of an ESG e\
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
a reflection of the potential decarbdiuinacosts for the next 80 years, of which the heavy point i
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is most vulnerable to a@esasklhis Subunds primaryphysical risks af&)
Coastal Floodinf2) Extreme Heaand (3Extreme Precipitation

Climateisk models are complex and surrounded by a high degree of uncertainty as result of ¢
and availability of data. As result, a change in the methodology may lead to a change
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classification. The climate risk model assesses the potsatfal decarbonizing for companies. /
policies and ambitions of companies are not taken into account contrdEp@stiees that focus ¢
policies and ambitions.

Risk Investors should note that, addition to the above mentioned risks, thefigub may use
considerations derivatives as part of its investment strategy and such investments are inherently volat
for the Sub Subfund could potentially be exposed to additional risks and costs should the market stc
fund it. Such market conditions could mean that Investors could, in certain circumstances, fa

or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmesihgi
derivatives is also incorporated in these quantitative techniques. For more information regarc
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brighmation as to the basis for such calculation, please
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency USD

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 6 July 2021

Regulashare classes

Class A 2.00% 0.16% Accumulating N/A
Class AH 2.00% 0.16% Accumulating N/A
Class Al 2.00% 0.16% Distributing N/A
Class A1H 2.00% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 2.00% 0.16% Accumulating N/A
Class D2H 2.00% 0.16% Accumulating N/A
Class D3 2.00% 0.16% Distributing N/A
Class D3H 2.00% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.50% 0.16% Accumulating N/A
Class MH 2.50% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Class S 0.75% 0.16% Accumulating N/A
Class SH 0.75% 0.16% Accumulating N/A
Class X 0.75% 0.16% Accumulating N/A
Class XH 0.75% 0.16% Accumulating N/A
Class XG 0.75% 0.16% Distributing N/A
Class XGH 0.47% 0.16% Distributing N/A

4 September 2023 152/ 131



PROSPECHIOBECO CAPITAL GROWTH FUNDS

ROBeCO

Institutional share classes

Class | 0.75% 0.12% Accumulating N/A
Class |IH 0.75% 0.12% Accumulating N/A
Class IB 0.75% 0.12% Distributing N/A
Class IBx 0.75% 0.12% Distributing N/A
Class IBH 0.75% 0.12% Distributing N/A
Class IBxH 0.75% 0.12% Distributing N/A
Class IE 0.75% 0.12% Distributing N/A
Class Y 0.75% 0.12% Accumulating N/A
Class YH 0.75% 0.12% Accumulating N/A
Class YE 0.47% 0.12% Distributing N/A
Class YEH 0.47% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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X) Robeco QI Emerging Markets Sustainable Enhanced Index Equities I

Investment
policy
Objective

Strategy

Financial
instruments ani
Investment
Restriction:

The aim of the S#ilnd is to provide long term capital growth while at the same time aiming for
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environment
corporate Governance) characteristsnulti dimensial way. Amongst others, thefiBubintegrates
sustainability risks, incorgies Robeco’s UN SDG (UN Sustainability Development Goals) scordhe
investment proceand targets aimproved environmental footprint compared to the Benchmark

The Sufund will take exposure of at least-thimls of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in Emerging Coun

The Sufund is actively managed. ThefSuot uses a qutitative stock selection strategy which t
stocks on their expected future relative performancenutiptefactors: a strategy focusing on st
with an attractive valuation (Value); a strategy focusing on stocks of companies with a m«
attractive performance trend (Momentuenstrategy focussing on positive analyst revigimhsy
strategy focusing on high quality equities, e.g. companié@awiiivestment ankigh profitability
(Quiality).Furthermore short term signals are integtatedpture market dynamidfie majority o
stocks selected through this approach will be components of the Benchmark, but stocks
Benchmark may be selected too.

The Sufund promotes environmental and/or social characteristics within timg roArticle 8 of th
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktdiydisclosures in the finan
sector. The Sd#bnd strives for economic results, while at the same time taking into
environmental, social and governahegacteristics which are further explained in Appendix VIl

The Sufund can deviate from the weightings of the Benchmark to a limited extent. Highly rar
are overweighted against the Benchmark, whereeenl@d stocks are underweighted, resulting
welkdiversified portfolio with a low tracking eetative to the Benchmark of thefBnld. The Sdiond
aims to outperform thBenchmark over the long run, whilst still controlling relative risk throi
applications of limits (on countries and sectors) to the extent of deviation from the BEmrishmild
consequently limit the deviation of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environmentz
governance characteristics promoted by tHerglb

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Si#ond may invest in equities, convertible bonds, bonds, units of UCIT 8eariditie
and derivatives achieve the investment goals of theBub

The Sufund may also invest in money market instruments, bank defhasithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case aihlefmariet conditions.

The Suffund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-f8o8 may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tleeRgmyiiic of Chin®@RC)
listed in China, the Sulmdmay invest up to 30% of its net assets in Gitiaae4via QFI and/or Stox
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchanges. At least one mtmitrior notice will be given to Investors if thtusdilintends to inve:
more than 30% of its net assets in Ckhar&s and ChinasBares and the Prospectus will be upc
accordingly.

Exchange traded and atrexcounter derivatives are permitted, including but not limited to fi
swaps options currency forwardend/or combinations of the aboWghilst the Sultind may use
derivatives fanvestment purposes as well asddging anéfficient portfolimanagement, it does n
intend to utilize derivatives extensively for such purposeb-fiihe Bill use derivatives in accorde
with its investment pofiand for efficiently managing the investments of tHearglb
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Currency

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated.

Profile of the
typical Investol

The Sufund is suitable for Investors who E&@ considerations to be integrateihdisig element it
theinvestmenprocess, but alfmmakea contribution to an environmental objective e.g. environn
footprint reduction, in addition to creating retdtris also suitable for informed and/or experie
Investors wishing to attadefined investment objectives. Thefubidbdoes not provide a cap
guarantee. The Investor must be able to accept volatility. -fums Hubuitable for Investors who
afford to set aside the capital for at le@stéars. It can accommodhteihvestment objective of cap
growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk teldearel, financial circumstan
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the SuHund

In emerging and less developed markets the legal, judicial and regulatory infrastillideireloping
and there may be legal uncertainty both for local market participants and their overseas ci
Some markets may carry higher risks fetdrs/esho should therefore ensure that, before investin
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitable as part of their portfolio.

This Subund might invest in Chinshfares. Investments in Chirsdgkes carry increased risks, 1
notably liquidity and credit risks. For further information on these risks, Investors should
headind'Chinese markets riskader'Sectiort — Risk Consideratidraove.

The investments in equity of companies may involve risks (for example linked to transferable :
stock markets), such as exchange rates and volatility risks-fUrs Soestments are subject
market flutuations. No assurance can, therefore, be given that foadumvestment objective w
be achieved. It cannot be guaranteed either that the value of a Share-fatden8ubot fall below it
value at the time of acquisition.

The sustainabilitisk profile can be split into different sustainability risk sources and expresse(
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probabilityand potential negative impact of anstbility risk on the portfolio return. The classific
relates to the portfolio only: there is no comparison to any benchmark.

Robecdlistinguishebetween sustainability risk of companies and governments. For companie
a total risk classiition, a classification of environmental risks, a classification of social ris
classification of governance risk. The classifications are based on a variety of Environment:
Governance (ESG) issues provided by a third party#o#dlizesl in the assessment of sustaing
risks. The classification provides an indication of the probability and potential impact of an ES
period of one year.

Company Risk Very Low Low Medium High VenHigh
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbdiorecosts for the next 80 years, of which the heavy point is es
to be approximately in 15 years. This impact on return is compared to the market riie @Bafil¢
fundand turned into risk classification.

Company Risk Very Low Low Medium High VenHigh

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is most vulnerable to agesasblhis Subunds primaryphysical riskare (1)
Coastal Flooding, (2) Extreme Heat, affddical Cyclane

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesseteti@lprosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contréEp@stioees that focus ¢
policies and ambitions.

Investors should note that, iniéidd to the above mentioned risks, thef8at may use derivativ

Ec;ﬂ;iderations as part of its investment strategy armth snvestments are inherently volatile and thfuSdlzould
for the Sub potentially be exposed to additional risks and costs should the market move against it. S
fund conditions could mean that Investors could, in certain circumstances, face minimains; no

may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information regarc
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency USD

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 23 May 2023

Regular share classes

Class A 1.50% 0.20% Accumulating N/A
Class AH 1.50% 0.20% Accumulating N/A
Class A1 1.50% 0.20% Distributing N/A
Class A1H 1.50% 0.20% Distributing N/A
Class B 0.70% 0.20% Distributing N/A
Class Ba 0.70% 0.20% Distributing N/A
Class BH 0.70% 0.20% Distributing N/A
Class BaH 0.70% 0.20% Distributing N/A
Class Bx 0.70% 0.20% Distributing N/A
Class BxH 0.70% 0.20% Distributing N/A
Class D 0.70% 0.20% Accumulating N/A
Class DH 0.70% 0.20% Accumulating N/A
Class D2 1.50% 0.20% Accumulating N/A
Class D2H 1.50% 0.20% Accumulating N/A
Class D3 1.50% 0.20% Distributing N/A
Class D3H 1.50% 0.20% Distributing N/A
Class E 0.70% 0.20% Distributing N/A
Class EH 0.70% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.35% 0.20% Distributing N/A
Class CH 0.35% 0.20% Distributing N/A
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Class Cx 0.35% 0.20% Distributing N/A
Class CxH 0.35% 0.20% Distributing N/A
Class F 0.35% 0.20% Accumulating N/A
Class FH 0.35% 0.20% Accumulating N/A
Class G 0.35% 0.20% Distributing N/A
Class GH 0.35% 0.20% Distributing N/A
Class X 0.35% 0.20% Accumulating N/A
Class XH 0.35% 0.20% Accumulating N/A
Institutional share classes

Class | 0.35% 0.16% Accumulating N/A
Class |H 0.35% 0.16% Accumulating N/A
Class 1B 0.35% 0.16% Distributing N/A
Class IBx 0.35% 0.16% Distributing N/A
Class IBH 0.35% 0.16% Distributing N/A
Class IBxH 0.35% 0.16% Distributing N/A
Class IE 0.35% 0.16% Distributing N/A
Class IEH 0.35% 0.16% Distributing N/A
Class K 0.35% 0.16% Accumulating N/A
Class KE 0.35% 0.16% Distributing N/A
Class Y 0.35% 0.16% Accumulating N/A
Class YH 0.35% 0.16% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Expeases.
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y) RobecoSAM QI Global SDG & Climate Beta Equities

Investment
policy
Objective

Strategy

Financial
instruments ant
Investment
Restriction:

The Sufund has as its sustainable investment objectives to advance the United Nations

Development Goals (UN SDGs) by investing in companies whose business models and operz
are aligned with targets defined by the 17 UN Sid&ssan reduce tt@@arbon footprint of the portfoli
(and thereby contribute towards the goals of the Paris agreement to keep the maxim
temperature rise wddelow 20)in line with the MSCI All Country World Climate Paris Aligned

addifon to pursuing the sustainable investment objective, then&alb the same time aims to prov
long term capital growth.

The Sufund will take exposure of at leastttvirls of its total assets to equities of companies a
the world. Beta stands for the investment management approach of-filned Shht follows the
performance of MSCI All Country World Index, allowing for the expression of both positive i
views on companies by overweighting and underweightingnsteck4&SCI All Country World Index
the sole purpose of pursuing the sustainable investment objectives -ffitkde Sub

The Sufund has sustainable investment as its objective, within the meaning of Article 9 of the
(EU) 2019/2088 of 27 Womber 2019 on sustainabiihated disclosures in the financial sector. Th
fund takes explicitly into account the contribution of a company to the UN SDGs. The portfo
the basis of the eligible investment universe and an inteneddipet SDG framework for mapping
measuring SDG contributions, about which more information can be obtained via th
www.robeco.com/sthe Sufund strives for economic reswitdéle at the same time pursuing sustain
investment objectivesich are further explainedppendix VIII

The Sufund is actively managed. ThefSu has a wellivesified portfolio with a relative large num
of relative small oveand under weights. The majority of stocks selected through this approa
components of the MSCI All Country World Index, but stocks outside the Benchmark may be
TheSubfund can deviate from the weightings of the Benchmark to a limited extenfunbdeafob to
perform in line with the Benchmark over the long run, whilst still controlling relative risk tt
applications of limits (on currencies, countriesegtors) to the extent of deviation from the Benct
This will consequently limit the deviation of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the sustainable
objedives pursued by the Subd.

The Sufund will use the MSCI All Country World Climate Paris Aligned Index to monitor the ci
of the Sulund in line with the Paris Agreement requirements on greenhouse gas emission rec
MSCI All CouptWorld Climate Paris Aligned Index is consistent with the low carbon s
investment objective of the Swtd. It differs from a broad market index in that the latter does r
into account in its methodology any criteria for alignmenheviaris Agreement on greenhouse
emission reduction and related exclusions. The methodology used for the calculation of the

found on the website of the index administrator (MSCI).

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the S#hind may invest in equities, convertible bonds, securities issued and/or guat
government, public or locatfority with a minimum rating of investment gradegoeernment bonds
money market instruments, units of UCITS and/or other UCIs and deractiess the investme
goals of the Sdfand.

The Sufund may also invest in money market instrunbants deposit®ther than deposits at sigt
and other eligible liquid assets for treasury purposes and in case of unfavourable market con

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits ats
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-f8no may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and otheidliopstruments

For the purpose of gaining exposure to shares of companies of tkedReeaplec of Chifil®RC) listed
in China, the Sdbnd may invest up to 30% of its net assets in Shar@gvia QFIl and/or Stock Conr
programmesand China-Bhares issued by companies in the PRC and listed on PRC stock ex
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Currency

least one montk prior notice wilklgiven to Investors if the Buidl intends to invest more than 309
its net assets in Chirahares and ChinaBares and the Prospectus will be updated accordingly

Exchange traded and etrexcounter derivatives are permitted, including butnmitgdito futures
swaps and currency forward#ilst the Sulund may use derivatives for hedging and lig
managementincludngthe usage to manage currencyraatketexposures in a cesftective manngr
it does not intend to utilize derivatisgsnsively for such purposes. ThuBdlwill use derivatives nc
extensively in accordance with its investmentgralidor efficiently managing the investments ¢
Subfund.

The Subund will not invest directly in:
-options, and
-swaptions.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated.

Profile of the
typical Investo

The Sufund is suitable for Investors who want their investment to fully contribststéonable
investment objective. It is also suitable for informed and/or experienced Investors wishing to a
investment objectives. The-foulal does not provide a capital guarantee. The Investor must be
accept volatility. This Suld is suitable for Investors who can afford to set aside the capital for ¢
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provided for refeninemd Investors should consider their
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investors
professinal advice.

Risk profile of
the SuHund

In emerging and less developed markets the legal, judicial and regulatory infrastructure are sti
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks éstdreywho should therefore ensure that, before investin
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitable as part of their portfolio.

This Subund might invest i@hina Ahares. Investments in Chirshakes carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader'Section 4 Risk ConsideratiSraove.

The investments in equity of companies may involve risks (for example linked to transferable
stock markets), such as exchange rates and volatility risks-fres Sestments are subject
market fluctuations. No assurance hargfore, be given that the Suihds investment objective will
achieved. It cannot be guaranteed either that the value of a Share Hutiet \@limot fall below it
value at the time of acquisition.

The sustainability risk profile casptieinto different sustainability risk sources and expressed u
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate:
probability and potential negative impact of sustainability rigk mortfblio return. The classificai
relates to the portfolio only: there is no comparison to any benchmark.

Robecdlistinguishes between sustainability risk of companies and governments. For compar
a total risk classification, a classditaif environmental risks, a classification of social risks
classification of governance risk. The classifications are based on a variety of Environmenti
Governance (ESG) issues provided by a third party that is specializeztsmére aEsustainabili
risks. The classification provides an indication of the probability and potential impact of an ES!
period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X
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Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbarezracosts for the next 80 years, of which the heavy point is es
to be approximately in 15 years. This impact on return is compared to the market ritie ol
fundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is mestnerabldo are assssedThis Subunds primanphysical risks af#)
Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetetti@lpoosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contrdeg@sdoees that focus ¢
policies and ambitions.

Investors should note that, in addition to the above mentioned risksfuhd ®aly use derivatifes

cR(I)Snksiderations efficient portfolio managememind hedging purposesic8 investments are inherently volatile
for the Sub the Subdund could potentially be exposed to iaddit risks and costs should the market move age
fund U Such market conditions could mean that Investors could, in certain circumstances, face m

returns, or may even suffer a loss on such investments.

The investment risk will be measured gsiamntitative techniques. The investment risk of using der
is also incorporated in these quantitative techniques. For more information regarding e.g. tr
calculation method, the maximum leverage or the expected levels of leveragé af theasse o
derivatives as well as a brief explanation as to the basis for such calculation, pléasetcansiitH |
RISKWMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 14 December 2021

Regular share classes

Class A 1.50% 0.16% N/A Accumulating N/A
Class AH 1.50% 0.16% N/A Accumulating N/A
Class A1 1.50% 0.16% N/A Distributing N/A
Class A1H 1.50% 0.16% N/A Distributing N/A
Class B 0.50% 0.16% N/A Distributing N/A
Class BH 0.50% 0.16% N/A Distributing N/A
Class D 0.50% 0.16% N/A Accumulating N/A
Class Do 0.50% 0.16% 0.07% Accumulating N/A
Class DH 0.50% 0.16% N/A Accumulating N/A
Class BCo 0.50% 0.16% 0.07% Accumulating N/A
Class D2 1.50% 0.16% N/A Accumulating N/A
Class D2H 1.50% 0.16% N/A Accumulating N/A
Class D3 1.50% 0.16% N/A Distributing N/A
Class D3H 1.50% 0.16% N/A Distributing N/A
Class E 0.50% 0.16% N/A Distributing N/A
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Class EH 0.50% 0.16% N/A Distributing N/A
Class M 1.00% 0.16% N/A Accumulating N/A
Class MH 1.00% 0.16% N/A Accumulating N/A
Class M2 2.50% 0.16% N/A Accumulating N/A
Class M2H 2.50% 0.16% N/A Accumulating N/A
Class M3 2.50% 0.16% N/A Distributing N/A
Class M3H 2.50% 0.16% N/A Distributing N/A
Privileged share classes

Class C 0.25% 0.16% N/A Distributing N/A
Class CH 0.25% 0.16% N/A Distributing N/A
Class Cx 0.25% 0.16% N/A Distributing N/A
Class CxH 0.25% 0.16% N/A Distributing N/A
Class F 0.25% 0.16% N/A Accumulating N/A
Class®o 0.25% 0.16% 0.07% Accumulating N/A
Class FH 0.25% 0.16% N/A Accumulating N/A
ClassHCo 0.25% 0.16% 0.07% Accumulating N/A
Class G 0.25% 0.16% N/A Distributing N/A
Class GH 0.25% 0.16% N/A Distributing N/A
Class S 0.25% 0.16% N/A Accumulating N/A
Class SH 0.25% 0.16% N/A Accumulating N/A
Class X 0.25% 0.16% N/A Accumulating N/A
Class XH 0.25% 0.16% N/A Accumulating N/A
Institutional share classes

Class | 0.25% 0.12% N/A Accumulating N/A
Classdo 0.25% 0.12% 0.07% Accumulating N/A
Class |H 0.25% 0.12% N/A Accumulating N/A
ClassHCo 0.25% 0.12% 0.07% Accumulating N/A
Class IB 0.25% 0.12% N/A Distributing N/A
Class IBx 0.25% 0.12% N/A Distributing N/A
Class IBH 0.25% 0.12% N/A Distributing N/A
Class IBxH 0.25% 0.12% N/A Distributing N/A
Class IE 0.25% 0.12% N/A Distributing N/A
Class IEH 0.25% 0.12% N/A Distributing N/A
Class IM 0.50% 0.12% N/A Accumulating N/A
Class IMH 0.50% 0.12% N/A Accumulating N/A
Class Y 0.25% 0.12% N/A Accumulating N/A
Class YH 0.25% 0.12% N/A Accumulating N/A
Class Z 0.00% 0.00% N/A Accumulating N/A
Class ZH 0.00% 0.00% N/A Accumulating N/A
Class ZB 0.00% 0.00% N/A Distributing N/A
Class ZBH 0.00% 0.00% N/A Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment
policy
Objective

Strategy

Financial
instruments ani
Investment
Restriction:

Currency

The aim of the Sfilnd is to provide long term capital growth while at the same time aiming for
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environment
corporate Governance) characteristics and integrating sustainability risks in the investment pi

The Sufund will take exposure of at leastthirals of its total assets to equities of companies that
operate in mature economies (developed markets) all over the worldfurtteiBeasts systematice
in companies exposed to sh@mn mispring in a diversified way. In selecting stocks, a system
disciplined approach is used in which the attractiveness of stocks is assessed on both

sentiment variables, which are then interpreted by quantitative nd@astgum standsfor the
investment management approach of theflBubthat incorporates novel datasets, machine le¢
techniques and smart algorithHmas under which trades are ultimately implemented by the Inve
Manager

The Sulfund promotes environmental andéocial characteristics within the meaning of Article 8
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktdilydisclosures in the finan
sector. The S#bnd strives for economic results, while at the same time taking intd
environmental, social and governance characteristics which are further explained in Appendi

The Sufund is actively managadd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchroariieseoutside the Benchmark may
selected todThe Sufund can deviate from the weightings of the BencHinamMdanagement Compa
has discretion over the composition of the Portfolio subjetitegtment objectivethe Sufund aims
to outperform the Benchmark over the long run, whilst still controlling relative risk through the ¢
of limits (oncountries, sectors and issuers) to the extent of deviation from the Benchmark
consequently limit the deviation of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with trengadyisonial an:
governance characteristics promoted by tHer®lb

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sibnd may invest in equities, convertible bonds, bonds, units of UCITS and/or
and derivatives achieve the investmegutals of the Sdfland.

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market coni

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, thefBaot may temporariégxceed the aforementioned limit for investr
in ancillary liquid assets and other liquid instruments.

Exchange traded and etlercounter derivatives are permitted, including but not limited to fi
swaps, options, currency #mdg and/or combinations of the above. Whilst thtur8lbmay use
derivatives for investment purposes as well as for hedging and efficient portfolio managemen
intend to utilize derivatives extensively for such purposes.

TheSubfund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated.

4 September 2023 162/ 131



PROSPECTBOBECO CAPITAL GROWTH FUNDS ROBeCO

Profile of the
typical Investor

Theubfund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum réhisrSuhund is suitable for Investors who
funds as a convenient way of participatoapital market developments. It is also suitable for infi
and/or experienced Investors wishing to attain defined investment objectivesuiitied@es no
provide a capital guarantee. The Investor must be able to accept volatilitfuiithisssiable for
Investors who can afford to set aside the capital for af7lgasirs. It can accommodate the invest
objective of capitgfowth, income and/or portfolio diversification.

Please note that such information is provided for referermedoinlyestors should consider their
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investors
professionadvice.

Risk profile of
the Sudund

The investments in equity of companies may involve risks (for example linked to transferable ¢
stock markets), such as exchange rates and volatility risksfuifioks Biuestments are subjeathrket
fluctuations. No assurance can, therefore, be given that foedSuimvestment objective will

achieved. It cannot be guaranteed either that the value of a Share Hutie \@linot fall below it
value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres:
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate:
probabilityand potential negéte impact of sustainability risk on the portfolio return. The class
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compz
a fotal riskclassificatigna classification of environmental risks, a classification of social risl
classification of governance risk. The classifications are based on a variety of Environment:
Governance (ESG) issues providedroypathy that is specialized in the assessment of sustainabi
The classification provides an indication of the probability and potential impact of an ESG even
of one year.

Company Risk a Lowest HigheshA
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate risl
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimate
reflection of the potential decarbadivracosts for the next 80 years, of which the heavy point is
estimated to be approximately in 15 years. This impact on return is compared to the market ri
the Subdundand turned into risk classification.

Company Risk a Lowest Highesh

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks thathe portfoliois most vulnerable to are assesBeid. Subunds primarnyphysical riskare (1)
Extreme Heat, (2) Coastal Flooding, and (3) Fluvial Flooding.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availabilityof data. As result, a change in the methodology may lead to a change ir
classification. The climate risk model assessetettimlpcosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contraeg@sdtoees that focus ¢
policies and ambitions.
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Investors should note that, in addition to the above mentioned risksftimel gy use derivativ

CR(;Snksiderations as part of its investment strategy and such investments are inherently volatile ahththeosild
for the Sub potentially be exposed to additional risks arnsl slosuld the market move against it. Such m
fund conditions could mean that Investors could, in certain circumstances, face minimal or no

may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment risk of usil
is also incorporated in these quantitative techniques. For more information regarding e.g. tr
calculation method, the maximum leveragbeoexpected levels of leverage as a result of the
derivatives as well as a brief explanation as to the basis for such calculation, pléasetcans it |
RISKMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 21 November 2022

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.18% Distributing N/A
Class A1H 1.50% 0.184% Distributing N/A
Class B 1.00% 0.184% Distributing N/A
Class BH 1.00% 0.18% Distributing N/A
Class Bx 1.00% 0.184% Distributing N/A
Class BxH 1.00% 0.184% Distributing N/A
Class D 0.80% 0.18% Accumulating N/A
Class DH 1.00% 0.184% Accumulating N/A
Class D2 1.50% 0.184% Accumulating N/A
Class D2H 1.50% 0.18% Accumulating N/A
Class D3 1.50% 0.184% Distributing N/A
Class D3H 1.50% 0.184% Distributing N/A
Class E 1.00% 0.18% Distributing N/A
Class EH 1.00% 0.184% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.18% Accumulating N/A
Class M2 2.50% 0.184 Accumulating N/A
Class M2H 2.50% 0.184 Accumulating N/A
Class M3 2.50% 0.18% Distributing N/A
Class M3H 2.50% 0.184 Distributing N/A
Privileged share classes

Class C 0.50% 0.184 Distributing N/A
Class CH 0.50% 0.18% Distributing N/A
Class Cx 0.50% 0.184 Distributing N/A
Class CxH 0.50% 0.184 Distributing N/A
Class F 0.40% 0.18% Accumulating N/A
Class FH 0.50% 0.184 Accumulating N/A
Class G 0.50% 0.184 Distributing N/A
Class GH 0.50% 0.18% Distributing N/A
Class S 0.50% 0.16% Accumulating N/A
Class SH 0.50% 0.16% Accumulating N/A
Class X 0.50% 0.16% Accumulating N/A
Class XH 0.50% 0.16% Accumulating N/A
Institutional share classes

Class | 0.45% 0.1206 Accumulating N/A
Class IH 0.55% 0.126 Accumulating N/A

4 September 2023 164/ 131



PROSPECHIOBECO CAPITAL GROWTH FUNDS

ROBeCO

Class IB 0.55% 0.12% Distributing N/A
Class IBx 0.55% 0.1206 Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class IE 0.55% 0.1206 Distributing N/A
Class IEH 0.55% 0.12% Distributing N/A
Class IM 0.55% 0.12% Accumulating N/A
Class IMB 0.55% 0.1206 Distributing N/A
Class IMH 0.55% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class Z2 0.00% 0.00% Accumulating N/A
Class Z2H 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A
See Section 3.1 for a more detailed description of all Fees and Expenses.
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aa) Robecd&merging Markets Ex China Equities

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the Sifilnd is to provide long term capital growth while at the same time promotin
ESG (i.e. Environmental, Social and corporate Governance) characteristics and integrating
risks in the investment process.

The Sufund will take exposure of at leastttvimls of the total assets of the-fouldl to equities ¢
companies incorporated or exercising a preponderant part of their economic activities ir
Countries with the exception of China.

TheSubfund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakditydisclosures in the finan
sector. The S#bnd strives for economic resultsilewht the same time taking into accc
environmental, social and governance characteristics which are further explained in Appendi

The Sufund is actively managedd uses the Benchmark for asset allocation purposes. H
although securitiemay be components of the Benchmark, securities outside the Benchmal
selected tooThe Suhund can deviate substantially from the weightings of the Bendrira:
Management Company has discretion over the composition of the Portfolio sweijeetgoment
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limits (on countries and sectors) to the extent of de\
the Benchmark. This will coneatjy limit the deviation of the performance relative to the Bench

The Benchmark is a broad market weighted index that is not consistent with the environme
and governance characteristics promoted by tHarub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Si#fond may invest in equities, convertible bonds, securities issued and/or gual
government, public or local authority with a minimum rating of investment grade or higl
government bonds and derivatives to achieve the investment goals ffitide Sub

The Sufund may also invest in money market instruments, bank dethesitsan deposits at sigh
and other eligible liquid assets for treasury purposes and in case of unfavourable market con

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-fBod may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2) in
the Subdund will (whout limiting the possibility to invest in compliance with its investment policy
referred to under investment restrictiqii3 c), d), e) and f)) only invest in transferable securiti
money market instruments traded or listed on matketsdader investment restrictions | (1) a) ar

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS that may be
an Affiliated Entity and/or Shares inff@uds of the Company.

Exchange traded and ctrexcounte derivatives are permitted, including but not limited to fu
swaps, options, currency forwards and/or combinations of the above. Whildtuigde ngab use
derivatives for investment purposes as well as for hedging and efficient portfolio mandgesneni
intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated. For the management of thiei®ljlexpectations of currency returns wil
taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns.-ftinid Siduitable for Investors who
funds as a convenient way of particgpatinapital market developments. It is also suitable for in
and/or experienced Investors wishing to attain defined investment objectiveduiitied @es no
provide a capital guarantee. The Investor must be able to accept substantial hisl&iliynd is
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suitable for Investors who can afford to set aside the capital for-@tyleast.3t can accommodate
investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is providedféwence only and Investors should consider the
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investeek
professional advice.

Risk profile of
the Sukund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants andrtfegis counterpar
Some markets may carry higher risks for Investors who should therefore ensure that, before i
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment iutable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksndhe@estments ar
subject to mé&et fluctuations. No assurance can, therefore, be given that-fined Subvestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShartuimdtinéliSidi
fall below its value at the time of acquisition.

The sustaability risk profile can be split into different sustainability risk sources and expresse
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative imgdcustainability risk on the portfolio return. The classif
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comps
a total riskclassification, a classification of environmental risks, a classification of social r
classification of governance risk. The classifications are based on a variety of Environmenti
Governance (ESG) issues provided by a thirbgtastgpecialized in the assessment of sustair
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
a reflection of the potential decarbditimacosts for the next 80 years, of which the heavy point i
estimated to be approximately in 15 years. This impact on return is compared to the market 1
the Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is most vulnerable to are assessed.-flindsSptimary physical risks are
Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertdtnfysss uaesotion:
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of coniparare not taken into account contrary t&E®@scores that focus ¢
policies and ambitions.
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Investors should note that, in addition to the above mentioned risksfithe Baly use derivatives

cR(I)?wksi derations part of itsinvestment strategy and such investments are inherently volatile anefuiheé Guiid
for the Sub potentially be exposed to additional risks and costs should the market move against it. S
fund conditions could mean that Investors could, in certain circumfteacemimal or no returns, or n

even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For matiennfegarding e.g. th
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge

Currency

Hedged Share

Classes (H)

Issue date To be determined by the Company

Regular share classes

Class A 1.75% 0.20% Accumulating N/A
Class AH 1.75% 0.20% Accumulating N/A
Class A1 1.75% 0.20% Distributing N/A
Class A1H 1.75% 0.20% Distributing N/A
Class B 1.50% 0.20% Distributing N/A
Class Bx 1.50% 0.20% Distributing N/A
Class D 1.50% 0.20% Accumulating N/A
Class DH 1.50% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating N/A
Class D2H 1.75% 0.20% Accumulating N/A
Class D3 1.75% 0.20% Distributing N/A
Class D3H 1.75% 0.20% Distributing N/A
Class E 1.50% 0.20% Distributing N/A
Class EH 1.50% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MB 2.00% 0.20% Distributing N/A
Class MBx 2.00% 0.20% Distributing N/A
Class MBxH 2.00% 0.20% Distributing N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.7%% 0.20% Distributing N/A
Class CH 0.75% 0.20% Distributing N/A
Class Cx 0.75% 0.20% Distributing N/A
Class CxH 0.75% 0.20% Distributing N/A
Class F 0.75% 0.20% Accumulating N/A
Class FH 0.75% 0.20% Accumulating N/A
Class G 0.75% 0.20% Distributing N/A
Class GH 0.75% 0.20% Distributing N/A
Institutional share classes

Class | 0.80% 0.16% Accumulating N/A
Class IH 0.80% 0.16% Accumulating N/A
Class IB 0.80% 0.16% Distributing N/A
Class IBx 0.80% 0.16% Distributing N/A
Class IBH 0.80% 0.16% Distributing N/A
Class IBxH 0.80% 0.16% Distributing N/A
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Class IE 0.80% 0.16% Distributing N/A
Class IM 1.00% 0.16% Accumulating N/A
Class IMB 1.00% 0.16% Distributing N/A
Class IMH 1.00% 0.16% Accumulating N/A
Class J 0.80% 0.16% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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bb) Robec&Emerging Markets SDG Equities

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

The Sufund has as its sustainable investment objective to advance thdldtinibsdSustainab
Development Goals (UN SDGSs) by investing in companies whose business models and opere
are aligned with targets defined by the 17 UN SDGs. In addition to pursuing the sustainabl
objective, the Sdbind at thesame time aims to provide long term capital growth.

The Sufund will take exposure of at least-thirals of its total assets to equities of comp.
incorporated or exercising a preponderant part of their economic actiriergiimg Countries a
exhibiting a high level of sustainability and which present a positive influence on the Uni
Sustainable Development Goals. Théu&is portfolio has a focused, concentrated portfolio v
small number of larger bets.

The Sufund has sustainable investment as its objective, within the meaning of Article 9 of the
(EVU) 2019/2088 of 27 November 2019 on sustainakiliég disclosures in the financial sector. Th
fund strives for economic results, whileeaame time pursuing sustainable investment objective
are further explained in Appendix VIII. The strategy integrates sustainability criteria as part
picking process and through a theme specific sustainability assessmentlid lsehpittftin the bas
of the eligible investment universe and an internally developed SDG framework for mi
measuring SDG contributions, about which more information can be obtained via th
www.robeco.com/si.

The Sufund is activelyanaged. The majority of stocks selected will be components of the be
but stocks outside the benchmark may be selected too. The investment policy is not cons
benchmark but the Sfund use a benchmark for comparison purposes. ThienBuban deviatt
substantially from the issuer, country, currency and sector weightings of the benchmark. 1
restrictions on the deviation from the benchifilagkbenchmark is a broad market weighted inde
is not consistent with the sustaimatjective of the Sfund.

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Stfhind may invest in equities, convertible bonds, bonds, units of UCITS and/or
andderivatives to achieve the investmgeats of the Stfind.

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market con

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-fBaod may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2) in
the Subdund will (whout limiting the possibility to invest in compliance with its investment policy
referred to under investment restrictions | (1) c), d), €) and f)) only invest in transferable se
money market instruments traded or listed on matketsdader investment restrictions | (1) a) ar

For the purpose of gaining exposure to shares of companies of tteeRgmytikc of Chin®@RC)
listed in China, the Sulmd may invest up to 30% of its net assets in Sher@gvia QFI and/@tock
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchanges. At least one m&mnthrior notice will be given to Investors if thuSdiintends to inve:
more than 30% of its net assets in Ckshar@snd China-Bhares and the Prospectus will be upc
accordingly.

Exchange traded and ctrexcounter derivatives are permitted, including but not limited to fi
swaps and currency forwardsilst the Sutlund may use derivatives for hedging mpuidity
management (including the usage to manage currency and market exposureffactveostanner)
it does not intend to utilize derivatives extensively for such purposefuithe/Bulse derivatives nc
extensively in accordance witinitestment poljcand for efficiently managing the investments c
Subfund.
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The Sufund will not invest directly in:

- options, and

- swaptions.

The Sufund is exposed to the exchange rate movements of the currencies inasbéth tighe Su

fund are denominated. For the management of thiii®ljbexpectations of currency returns wi
taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investor

The Sufund issuitable for Investors who want their investment to fully contribute to a su
investment objective. It is also suitable for informed and/or experienced Investors wishing to a
investment objectives. The-fBmldl does not provide a cabguarantee. The Investor must be ab
accept volatility. This Subd is suitable for Investors who can afford to set aside the capital fc
5-7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., beforekimg any investment decisions. If in doubt, Investors shot
professional advice.

Risk profile of
the Sudund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ci
Some markets may carry higher risks fetdrsresho should therefore ensure that, before investin
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitable as part of their portfolio.

This Sufund might invest i@hina Ahares. Investments in Chirshakes carry increased risks, t
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader'Section 4 Risk Consideratidrabo\e.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksndhan@esgtments ar
subject to market fluctuations. No assuramgehsaefore, be given that the 8uids investmen
objective will be achieved. It cannot be guaranteed either that the value of a ShartuimdtinéliSidi
fall below its value at the time of acquisition.

The sustainability risk profile can kdrdplidifferent sustainability risk sources and expressed u:
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk ortfthi® peturn. The classificati
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comps
a total risk classification, a classificafienvironmental risks, a classification of social risks,
classification of governance risk. The classifications are based on a variety of Environment:
Governance (ESG) issues provided by a third party that is specialized inethiechssetamabilit
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbaivracosts for the next 80 years, of which the heavy p
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estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to are assessed.-flindsSptimary physical risks are
Extreme Heat, (2) Coastal Flooding, and (3) Fluvial Flooding.

Climate risk models are complex and surrounded by a high degree of uncertétofysssuegotion:
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of coniparare not taken into account contrary tee®@scores that focus ¢
policies and ambitions.

Investors should note that, in addition to the above mentioned risksfuhd @aly use derivatifes

c?c;ﬂ;iderations efficient portfolio managemeahdhedging purposesu@ investments are inherently volatile ant
for the Sub Subfund could potentially be exposeddditional risks and costs should the market move ag:
fSnd e su Such market conditions could mean that Investors could, in certain circumstances, face m

returns, or may even suffer a loss on such investments.

The investment risk will be measwsidg quantitative techniques. The investment risk of
derivatives is also incorporated in these quantitative techniques. For more information regarc
exposure calculation method, the maximum leverage or the expected levels of leresaj@btha
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency USD

Type of Portfolio Hedge

Currency

Hedged Share

Classes (H)

Issue date To be determined by the Company

Regular share classes

Class A 1.75% 0.20% Accumulating N/A
Class AH 1.75% 0.20% Accumulating N/A
Class A1 1.75% 0.20% Distributing N/A
Class A1H 1.75% 0.20% Distributing N/A
Class B 1.50% 0.20% Distributing N/A
Class BH 1.50% 0.20% Distributing N/A
Class D 1.50% 0.20% Accumulating N/A
Class DH 1.50% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating N/A
Class D2H 1.75% 0.20% Accumulating N/A
Class D3 1.75% 0.20% Distributing N/A
Class D3H 1.75% 0.20% Distributing N/A
Class E 1.50% 0.20% Distributing N/A
Class EH 1.50% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
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Privileged share classes

Class C 0.75% 0.20% Distributing N/A
Class CH 0.75% 0.20% Distributing N/A
Class Cx 0.75% 0.20% Distributing N/A
Class CxH 0.75% 0.20% Distributing N/A
Class F 0.75% 0.20% Accumulating N/A
Class FH 0.75% 0.20% Accumulating N/A
Class G 0.75% 0.20% Distributing N/A
Class GH 0.75% 0.20% Distributing N/A
Class S 0.75% 0.20% Accumulating N/A
Class SH 0.75% 0.20% Accumulating N/A
Institutional share classes

Class | 0.80% 0.16% Accumulating N/A
Class |H 0.80% 0.16% Accumulating N/A
Class IB 0.80% 0.16% Distributing N/A
Class IBx 0.80% 0.16% Distributing N/A
Class IBH 0.80% 0.16% Distributing N/A
Class IBxH 0.80% 0.16% Distributing N/A
Class IE 0.80% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

SeeSection 3.1 for a more detailed description of all Fees and Expenses.
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cc) Robec&merging Markets SDG Engagement Equities

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

The Sufund aims to provide long term capital growth while at the same time promoting céréai
Environmental, Social and corporate Governance) characteristics and integrating sustainabili
investment process. A primary objective of tHariul to drive a clear and measurable improve
in a company contribution to the Uait Nations Sustainable Development Goals (UN SDGs) ¢
to five years. The Suhd aims to motivate invested companies to improve their fulfilment of the
by actively engaging and having an active dialogue with these companies.

The Sufund will take exposure of at least-thimls of its total assets to equities of comp.
incorporated or exercising a preponderant part of their economic activities in Emerging Counti
fund has a focused, concentrated piortfath a small number of larger bets.

The Sufund takes explicitly into account how a company contributes to the UN SDGs. Contrik
UN SDGs means how the respective company offers products and services and /or promotes
that contifbute to achieving the 17 UN SDGs. Fum&ubll actively engage with the invested comg
and have an active dialogue to motivate these companies to improve their fulfilment of the |
does however not intend to acquire a large percentagstanding shares with the purpose of ena
the Subund to significantly influence the management of the invested companies.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 202988 of 27 November 2019 on sustainaiel#tted disclosures in the finan
sector. The Sd#bnd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further exjgtgiardix VIII.

The strategy integrates sustainability criteria as part of the stock picking process and throl
specific sustainability assessment. The portfolio is built on the basis of the eligible investment
an internally develed SDG framewaork for mapping and measuring SDG contributions, about v
information can be obtained via the website www.robeco.com/si.

The Suffund is actively managed. The investment policy is not constrained by a benchnSaix
fund usea benchmark for comparison purpodes.Sufund can deviate substantially from the is:
country and sector weightings of the benchmark. There are no restrictions on the deviatic
benchmark.

The benchmark is a broad market weglghdex that is not consistent with the environmental, soc
governance characteristics promoted by tHer®ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Stfind may invest in equities, convertible bonds, bonds and derivatives to au
investment goals of the Subd.

The Sufund may also invest in money market instruments, bank deftesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market con

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-f8no may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2) in
the Subdund will (whout limiting the possibility to invest in compliance with its investment policy
referred to under investment restrictions | (1) c), d), €) and f)) only invest in transferable se
money market instruments traded or listed on matketsdader investment restrictions | (1) a) ar

For the purpose of gaining exposure to shares of companies of tteeRgmytikc of Chin®@RC)

listed in China, the Sulmd may invest up to 30% of its net assets in Sher@gvia QFI and/@tock
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchanges. At least one m&ntbrior notice will be given to Investors if thuSdiintends to inve:
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Currency

more than 30% of its net assets in Ckshar@and China-Bhares and the Prospectus will be upc
accordingly.

Exchange traded and ctrercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtigde ngab use
derivatives for investment purposes as well as for ledbéfficient portfolio management, it does
intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund aredenominated. For the management of thefiBul) expectations of currency returns wi
taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. It is also suitable for inforn
experienced Investors wishing to attain defimesitinent objectives. The-fsmiol does not provide
capital guarantee. The Investor must be able to accept volatilityfimsiSsibitable for Investors v
can afford to set aside the capital for at leagears. It can accommodate the investoigective o
capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerancdiniameial circumstanc
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the SuHund

In emerging and less developed markets the legal, judicgluaittry infrastructure is still develo)
and there may be legal uncertainty both for local market participants and their overseas ci
Some markets may carry higher risks for Investors who should therefore ensure that, before it
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitable as part of their portfolio.

This Sufund might invest in Chinghfares. Investments in Chirshakes carry increasesksj most
notably liquidity and credit risks. For further information on these risks, Investors should
headind'Chinese markets riskader'Section 4 Risk Consideratidrabove.

Also, the investments in equity of companies may inkdvforisexample linked to transfere
securities and stock markets), such as exchange rates and volatility risksndhegestments ar
subject to market fluctuations. No assurance can, therefore, be given thdtitids 8westmen
objectivavill be achieved. It cannot be guaranteed either that the value of a Sharefumitheviiuint
fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and egpies.
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio gnthere is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comps
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are based on a variety of Environment:
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides &afimh of the probability and potential impact of an ESG ¢
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
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reflection of the potential decarbairacosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to are assessed.-flindsSptimary physical risks are
Extreme Heat, (2) Coastal Flooding, and (3) Fluvial Flooding.

Climate risk models are complex and surrounded by a high degree of uncertétofysssuegotion:
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of coniparare not taken into account contrary tee®@scores that focus ¢
policies and ambitions.

Risk

considerations

for the Sub
fund

Investors should note that, in addition to the above mentioned risksfuthd ®aly use derivatives
part of itsinvestment strategy and such investments are inherently volatile andfuitheé Subd
potentially be exposed to additional risks and costs should the market move against it. <
conditions could mean that Investors could, in certain circumiteacamimal or no returns, or n
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information regarc
exposure calculation method, the maximum leverdue expected levels of leverage as a result
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency

usb

Type of Portfolio Hedge

Currency

Hedged Share

Classes (H)

Issue date To be determined by the Company

Regulashare classes

Class A 2.00% 0.20% Accumulating N/A
Class AH 2.00% 0.20% Accumulating N/A
Class Al 2.00% 0.20% Distributing N/A
Class A1H 2.00% 0.20% Distributing N/A
Class B 1.50% 0.20% Distributing N/A
Class BH 1.50% 0.20% Distributing N/A
Class D 1.50% 0.20% Accumulating N/A
Class DH 1.50% 0.20% Accumulating N/A
Class D2 2.00% 0.20% Accumulating N/A
Class D2H 2.00% 0.20% Accumulating N/A
Class D3 2.00% 0.20% Distributing N/A
Class D3H 2.00% 0.20% Distributing N/A
Class E 1.50% 0.20% Distributing N/A
Class EH 1.50% 0.20% Distributing N/A
Class M 2.50% 0.20% Accumulating N/A
Class MH 2.50% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
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Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.75% 0.20% Distributing N/A
Class CH 0.75% 0.20% Distributing N/A
Class Cx 0.75% 0.20% Distributing N/A
Class CxH 0.75% 0.20% Distributing N/A
Class F 0.75% 0.20% Accumulating N/A
Class FH 0.75% 0.20% Accumulating N/A
Class G 0.75% 0.20% Distributing N/A
Class GH 0.75% 0.20% Distributing N/A
Class S 0.75% 0.20% Accumulating N/A
Class SH 0.75% 0.20% Accumulating N/A
Class X 0.75% 0.20% Accumulating N/A
Class XH 0.75% 0.20% Accumulating N/A
Class XG 0.75% 0.20% Distributing N/A
Class XGH 0.7%% 0.20% Distributing N/A
Institutional share classes

Class | 0.80% 0.16% Accumulating N/A
Class |H 0.80% 0.16% Accumulating N/A
Class IB 0.80% 0.16% Distributing N/A
Class IBx 0.80% 0.16% Distributing N/A
Class IBH 0.80% 0.16% Distributing N/A
Class IBxH 0.80% 0.16% Distributing N/A
Class IE 0.80% 0.16% Distributing N/A
Class Y 0.80% 0.16% Accumulating N/A
Class YH 0.80% 0.16% Accumulating N/A
Class YE 0.80% 0.16% Distributing N/A
Class YEH 0.80% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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dd) Robecd&merging Markets Ex China SDG Engagement Equities

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

The Sufund aims to provide long term capital growth while at the same time promoting certai
Environmental, Social and corporate Governance) characteristics and integrating sustainabili
investment process. A primary objective of tHariul to drive a clear and measurable improve
in a company contribution to the United Nations Sustainable Development Goals (UN SDGs
to five years. The Suhd aims to motivate invesstsmpanies to improve their fulfilment of the UN
by actively engaging and having an active dialogue with these companies.

The Sufund will take exposure of at least-thimls of its total assets to equities of comp.
incorporated or exercising a preponderant part of their economic activities in Emerging Count
exception of China. The-futal has a focused, concentrated portfolio with a small number of lar

The Sufund takes explicitly into accdwow a company contributes to the UN SDGs. Contributiol
UN SDGs means how the respective company offers products and services and /or promotes
that contribute to achieving the 17 UN SDGs. FinedSub actively engage with thesta@companie
and have an active dialogue to motivate these companies to improve their fulfilment of the |
does however not intend to acquire a large percentage of outstanding shares with the purpos:
the SuHund to significantly inénce the management of the invested companies.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakditydisclosures in the finan
sector. The S#bnd strives for economic resulthjle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appendi

The strategy integrates sustainability criteria as part of the stock picking process and throl
specifi sustainability assessment. The portfolio is built on the basis of the eligible investment 1
an internally developed SDG framework for mapping and measuring SDG contributions, aboL
information can be obtained via the website wwegoawom/si.

The Suffund is actively managed. The investment policy is not constrained by a benchmark
fund usea benchmark for comparison purpodes.Sufund can deviate substantially from the is:
country and sector weightings of thecbmark. There are no restrictions on the deviation frc
benchmark.

The benchmark is a broad market weighted index that is not consistent with the environmente
governance characteristics promoted by tHer®ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Stfind may invest in equities, convertible bonds, bonds and derivatives to au
investment goals of the Sfumd.

The Sufund may also invest in money market instruments, bank dettesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market con

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-f8no may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2) in
the Subdund will (whout limiting the possibility to invest in compliance with its investment policy
referred to under investment restrictions | (1) c), d), €) and f)) only invest in transferable se
money market instruments traded or listed on matketsdader investment restrictions | (1) a) ar

Exchange traded and ctrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtigde ngab use
deriatives for investment purposes as well as for hedging and efficient portfolio management
intend to utilize derivatives extensively for such purposes.
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Currency

The Sufund is exposed to the exchange rate movements of the currehitbsiie assets of the S
fund are denominated. For the management of thii@lbexpectations of currency returns wi
taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. It is also suitable for inforn
experienced Investors wishing to attain defimesitinent objectives. The-fsudl does not provide
capital guarantee. The Investor must be able to accept volatilityf(rnisiSsiitable for Investors v
can afford to set aside the capital for at leagears. It can accommodate the investoigective o
capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerancdiniameial circumstanc
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the SuHund

Inemerging and less developed markets the legal, judiced@atbry infrastructure is still develo)
and there may be legal uncertainty both for local market participants and their overseas ci
Some markets may carry higher risks for Investors who should therefore ensure that, before it
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for example linkedhtite
securities and stock markets), such as exchange rates and volatility risksndhen@estments ar
subject to market fluctuations. No assurance can, therefore, be given thdtls 8westmen
objective will be achieved. It canngulaeanteed either that the value of a Share in tHarwill not
fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres:
categories, ranging frafh) very low risk till (5) very high risk. The risk classification relates tc
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison bemctymark.

Robeco distinguishes between sustainability risk of companies and governments. For comps
a total risk classification, a classification of environmental risks, a classification of social
classification of governans&.riThe classifications are based on a variety of Environmental, S
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probabititgrarad imnpact of an ESG ever
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbaivracosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to are assessed.-flindsSptimary physical risks are
Extreme Heat, (2) Coastal Flooding, and (3) Fluvial Flooding.

Climate risk models are complex and surrounded by a high degree of uncertétofysssuegotion:
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of coniparare not taken into account contrary teE®@scores that focus ¢
policies and ambitions.

Risk

considerations

for the Sub
fund

Investors should note that, in addition to the above mentioned risksfithe @aly use derivatives
part of itsinvestment strategy and such investments are inherently volatile anefuiheé Guiid
potentially be exposed to additional risks and costs should the market move against it. £
conditions could mean that Investors could, in certain circumigeacamimal or no returns, or n
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For matiennfegarding e.g. th
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency

usD

Type of Portfolio Hedge

Currency

Hedged Share

Classes (H)

Issue date To be determined by the Company

Regular share classes

Class A 2.00% 0.20% Accumulating N/A
Class AH 2.00% 0.20% Accumulating N/A
Class A1 2.00% 0.20% Distributing N/A
Class A1H 2.00% 0.20% Distributing N/A
Class B 1.50% 0.20% Distributing N/A
Class BH 1.50% 0.20% Distributing N/A
Class D 1.50% 0.20% Accumulating N/A
Class DH 1.50% 0.20% Accumulating N/A
Class D2 2.00% 0.20% Accumulating N/A
Class D2H 2.00% 0.20% Accumulating N/A
Class D3 2.00% 0.20% Distributing N/A
Class D3H 2.00% 0.20% Distributing N/A
Class E 1.50% 0.20% Distributing N/A
Class EH 1.50% 0.20% Distributing N/A
Class M 2.50% 0.20% Accumulating N/A
Class MH 2.50% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.75% 0.20% Distributing N/A
Class CH 0.75% 0.20% Distributing N/A
Class Cx 0.75% 0.20% Distributing N/A
Class CxH 0.75% 0.20% Distributing N/A
Class F 0.75% 0.20% Accumulating N/A
Class FH 0.75% 0.20% Accumulating N/A
Class G 0.75% 0.20% Distributing N/A
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Class GH 0.75% 0.20% Distributing N/A
Class S 0.75% 0.20% Accumulating N/A
Class SH 0.75% 0.20% Accumulating N/A
Class X 0.75% 0.20% Accumulating N/A
Class XH 0.75% 0.20% Accumulating N/A
Class XG 0.75% 0.20% Distributing N/A
Class XGH 0.7%% 0.20% Distributing N/A
Institutional share classes

Class | 0.80% 0.16% Accumulating N/A
Class IH 0.80% 0.16% Accumulating N/A
Class IB 0.80% 0.16% Distributing N/A
Class IBx 0.80% 0.16% Distributing N/A
Class IBH 0.80% 0.16% Distributing N/A
Class IBxH 0.80% 0.16% Distributing N/A
Class IE 0.80% 0.16% Distributing N/A
Class Y 0.80% 0.16% Accumulating N/A
Class YH 0.80% 0.16% Accumulating N/A
Class YE 0.80% 0.16% Distributing N/A
Class YEH 0.80% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Feqmeasds.
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ee) Robec®I| Emerging Markets Ex China Active Equities

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the S#éilnd is to provide long term capital growth while at the same time aiming for
sustainability profile compared toBrachmark by promoting certain ESG (i.e. Environmental, S
corporate Governance) characteristics and integrating sustainability risks in the investment p

The Suffund will take exposure of at least-thimls of its total assets to equities of comp.
incorporated or exercising a preponderant part of their economic activities in Emerging Count
exception of China, or other countries thaneléed in the Benchmark (MSCI Emerging Mar
China Index).

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakédiydisclosuras the financia
sector. The S#bnd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further explained in Appendi

The Sufund is actively managed. Bubfund uses a quantitative stock selection strategy whicl
stocks on their expected future relative performance using three factors: a strategy focusing ¢
an attractive valuation (Value); a strategy focusing on stocks of compamssdivith term attractiv
performance trend (Momentum); and a strategy focusing on high quality equities, e.g.
companies with strong balance sheets and high profitability (Quality). The majority of stoc
through this approach will be paments of the Benchmark, but stocks outside the Benchmark
selected too. The Sulnd can deviate from the weightings of the Benchmark. Highly ranked ¢
overweighted against the Benchmark, whereaarked stocks are underweighted, reguhia well
diversified portfolio. The Subd aims to outperform the Benchmark over the long run, wh
controlling relative risk through the applications of limits (on countries and sectors) to the
deviation from the Benchmark. THIscamsequently limit the deviation of the performance rela
the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environme
and governance characteristics promoted by tHarub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Stfind may invest in equities, convertible bonds, bonds and derivativeg ttheau
investment goals of the Subd.

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market con

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-f8ao may tmporarilyexceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS that may be
an Affiliated Entity and/or ShareSubfunds of the Company.

Exchange traded and ctfercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtige ngub use
derivatives for investment maps as well as for hedging and efficient portfolio management, it (
intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the &sdet
fund are denominated.

Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns.-ftinid Sisuitable for Investors who
funds as a convenient way of particgpatinapital market developments. It is also suitable for in
and/or experienced Investors wishing to attain defined investment objectiveduitied Ses no
provide a capital guarantee. The Investor must be able to accept substantial hisl&iliynd is
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suitable for Investors who can afford to set aside the capital for-@tyleast.3t can accommodate
investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is providedféwence only and Investors should consider the
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investeek
professional advice.

Risk profile of
the Sukund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants andrtfegis counterpar
Some markets may carry higher risks for Investors who should therefore ensure that, before i
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment iutable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksndhegestments ar
subject to m&et fluctuations. No assurance can, therefore, be given that-fined Subvestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShartuimdtinéliSidi
fall below its value at the time of acquisition.

The sustaability risk profile can be split into different sustainability risk sources and expresse
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impdictustainability risk on the portfolio return. The classif
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comp:
a total riskclassification, a classification of environmental risks, a classification of social r
classification of governance risk. The classifications are based on a variety of Environment:
Governance (ESG) issues provided by a thirdgbastygpecialized in the assessment of sustair
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbairacosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to are assessed.-flindsSptimary physical risks are
Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertdiofysssuagotion:
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of coniparare not taken into account contrary tee®@scores that focus ¢
policies and ambitions.
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Risk
considerations
for the Sub
fund

Investors should note that, in addition to the above mentioned risksfithe Baly use derivatives
part of itsinvestment strategy and such investments are inherently volatile anefuiheé Guiid
potentially be exposed to additional risks and costs should the market move against it. S
conditions could mean that Investors could, in certain circumfteacemimal or no returns, or n
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For matiennfegarding e.g. th
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency USD

Type of Portfolio Hedge

Currency

Hedged Share

Classes (H)

Issue date To be determined by the Company

Regular share classes

Class A 1.75% 0.20% Accumulating N/A
Class AH 1.75% 0.20% Accumulating N/A
Class A1 1.75% 0.20% Distributing N/A
Class A1H 1.75% 0.20% Distributing N/A
Class B 1.50% 0.20% Distributing N/A
Class BH 1.50% 0.20% Distributing N/A
Class Bx 1.50% 0.20% Distributing N/A
Class D 1.50% 0.20% Accumulating N/A
Class DH 1.50% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating N/A
Class D2H 1.75% 0.20% Accumulating N/A
Class D3 1.75% 0.20% Distributing N/A
Class D3H 1.75% 0.20% Distributing N/A
Class E 1.50% 0.20% Distributing N/A
Class EH 1.50% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.75% 0.20% Distributing N/A
Class CH 0.75% 0.20% Distributing N/A
Class Cx 0.75% 0.20% Distributing N/A
Class CxH 0.75% 0.20% Distributing N/A
Class F 0.75% 0.20% Accumulating N/A
Class FH 0.75% 0.20% Accumulating N/A
Class G 0.75% 0.20% Distributing N/A
Class GH 0.75% 0.20% Distributing N/A
Institutional share classes

Class | 0.80% 0.16% Accumulating N/A
Class |H 0.80% 0.16% Accumulating N/A
Class IB 0.80% 0.16% Distributing N/A
Class IBx 0.80% 0.16% Distributing N/A
Class IBH 0.80% 0.16% Distributing N/A
Class IBxH 0.80% 0.16% Distributing N/A
Class IE 0.80% 0.16% Distributing N/A
Class IEH 0.80% 0.16% Distributing N/A

4 September 2023

184/ 131



PROSPECHIOBECO CAPITAL GROWTH FUNDS

ROBeCO

Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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ff) Robec®l Emerging Ex China Conservative Equities

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the S#éilnd is tgrovide long term capital growth while at the same time aiming for :
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environment
corporate Governance) characteristics and integrating sustainabilitiggiskeestment process.

The Sufund will take exposure of at leastttvimls of the total assets of the-fouldl to equities ¢
companies incorporated or exercising a preponderant part of their economic activities ir
Countries with the exception of China. Then@UWbill focus on investing in equities that show |
expected volatility than average emerging equity. Conservative stands for the focus on equi
expected volatility.

The Sufund promotes environmental and/or social characteristics with@attieg of Article 8 of tt
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakditydisclosures in the finan
sector. The S#ibnd strives for economic results, while at the same time taking into
environmental, social and govengcharacteristics which are further explained in Appendix VII

The Sufund is actively managedd uses the Benchmark for asset allocation pugrakder
comparison purposedowever, although securities may be components of the Benchmarls,
outside the Benchmark may be selectedh@oSutund can deviate substantially from the weigh
of the Benchmarkhe Management Company has discretion over the composition of the Portfc
to theinvestment objectivéthe Sufund aims tachieve returns equal to, or greater than, those ¢
Benchmarnwith lower expected downside risk, whilst still controlling relative risk through the a;
of limits (on countries and sectors) to the extent of deviation from the Benchmark.

The Bechmark is a broad market weighted index that is not consistent with all the envirc
social and governance characteristics promoted by flua&ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Si#ond may invest in equities, convertible bonds, securities issued and/or gual
government, public or local authority witminimum rating of investment grade,-gavernment
bonds, units of UCITS and/or other UCIs and derivatives to achieve the investment gefladf 1

The Sufund may also invest in money market instruments, bank defasithan deposits sight)
and other eligible liquid assets for treasury purposes and in case of unfavourable market con

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, thef8n08 may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2) in
the Subdund will (whout limiting the possibility to invest in compliance with its investment policy
referred to under investment restrictions | (1) c), d), e) and f)) only invest in transferable se
money market instruments traded or listed on matketsdader investment restrictions | (1) a) ar

Exchange traded and ctfercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtige ngub use
deriatives for investment purposes as well as for hedging and efficient portfolio management
intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movementgofrtheeies in which the assets of the
fund are denominated.

Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns.-fiimd Buuitable for Investors who
funds as a convenient way of particgpatinapital market developments. It is also suitable for in
and/or experienced Investors wishing to attain defined investment objectiveduitied Ses no
provide a capital guarantee. The Investor must be able to accept substantialhisl&iliynd is
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suitable for Investors who can afford to set aside the capital for-@tyleast.3t can accommodate
investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is providedféwence only and Investors should consider the
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investeek
professional advice.

Risk profile of
the Sukund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants andrtfegis counterpar
Some markets may carry higher risks for Investors who should therefore ensure that, before i
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment iutable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksndhegestments ar
subject tamarket fluctuations. No assurance can, therefore, be given thatftimelSutvestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShartuimdtinéliSidi
fall below its value at the time of acquisition.

The suainability risk profile can be split into different sustainability risk sources and expresse
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative actpof sustainability risk on the portfolio return. The classi
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comp:
a total gk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are based on a variety of Environment:
Governance (ESG) issues provided by a tlyirthataid specialized in the assessment of sustail
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbairacosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to are assessed.-flindsSptimary physical risks are
Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertdiofysssuagotion:
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of coniparare not taken into account contrary tee®@scores that focus ¢
policies and ambitions.
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Risk
considerations
for the Sub
fund

Investors should note that, in addition to the above mentioned risksfithe Baly use derivatives
part of itsinvestment strategy and such investments are inherently volatile anefuiheé Guiid
potentially be exposed to additional risks and costs should the market move against it. S
conditions could mean that Investors could, in certain circumfteacemimal or no returns, or n
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For matiennfegarding e.g. th
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency USD

Type of Portfolio Hedge

Currency

Hedged Share

Classes (H)

Issue date To be determined by the Company

Regular share classes

Class A 1.75% 0.20% Accumulating N/A
Class AH 1.75% 0.20% Accumulating N/A
Class A1 1.75% 0.20% Distributing N/A
Class A1H 1.75% 0.20% Distributing N/A
Class B 1.60% 0.20% Distributing N/A
Class Ba 1.60% 0.20% Distributing N/A
Class BH 1.60% 0.20% Distributing N/A
Class BaH 1.60% 0.20% Distributing N/A
Class Bx 1.60% 0.20% Distributing N/A
Class BxH 1.60% 0.20% Distributing N/A
Class D 1.60% 0.20% Accumulating N/A
Class DH 1.60% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating N/A
Class D2H 1.75% 0.20% Accumulating N/A
Class D3 1.75% 0.20% Distributing N/A
Class D3H 1.75% 0.20% Distributing N/A
Class E 1.60% 0.20% Distributing N/A
Class EH 1.60% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.80% 0.20% Distributing N/A
Class CH 0.80% 0.20% Distributing N/A
Class Cx 0.80% 0.20% Distributing N/A
Class CxH 0.80% 0.20% Distributing N/A
Class F 0.80% 0.20% Accumulating N/A
Class FH 0.80% 0.20% Accumulating N/A
Class G 0.80% 0.20% Distributing N/A
Class GH 0.80% 0.20% Distributing N/A
Institutional share classes

Class | 0.85% 0.16% Accumulating N/A
Class |H 0.85% 0.16% Accumulating N/A
Class IB 0.85% 0.16% Distributing N/A
Class IBx 0.85% 0.16% Distributing N/A
Class IBH 0.85% 0.16% Distributing N/A

4 September 2023

188/ 131



PROSPECHIOBECO CAPITAL GROWTH FUNDS

ROBeCO

Class IBxH 0.85% 0.16% Distributing N/A
Class IE 0.85% 0.16% Distributing N/A
Class IEH 0.85% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 fanare detailed description of all Fees and Expenses.
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a) Robeco Asiacific Equities

Investment policy
Objective

Strategy

Financial
Instruments an
Investrant
Restriction:

Currency

The aim of the Sfilnd is to provide long term capital gromttile at the same timpromoting
certain ESG (i.e. Environmental, Social and corporate Governance) characteristics an
sustainability risks in the investment process.

The Sufund will take exposure of at least two thirds of its total assets to equities of c
incorporated in Asia, Australia or New Zealand, or exercising a preponderant part of the
activities in that region.

The Sufund promotes envinmental and/or social characteristics within the meaning of A
of the Regulation (EU) 2019/2088 of 27 November 2019 on susta@hataititdisclosures in tl
financial sector. The Subd strives for economic results, while at the same tirgertetkaccoun
environmental, social and governance characteristics which are further explained in Apg

The Sufund is actively managadd uses the Benchmark for asset allocation purposes. H
although securities maydmmponents of the Benchmark, securities outside the Benchmar
selected tooThe Sufund can deviate substantially from the weightings of the Bendine
Management Company has discretion over the composition of the Portfolio sulnjeesiaetiie
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limits (on countries and sectors) to the extent o
from the Benchmark. This will consequenitytie deviation of the performance relative tc
Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by Hien8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCls and derivatteeschiee the investment goals of the-fbuld.

The Sufund may also invest in money market instruments, bank defhesithan deposits :
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdui@libmay temporarilexceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tedReeople of Chii®RC)
listed in China, the Siuimd may invest up to 20% of its net assets in Ghax@gvia QFI and/o
Stock Connect programma®) China-Bhares issued by companies in the PRC and listed
stock exchangeat least one morighprior notice wilelgiven to Investors if Bebfund intends
to invest more than 20% of its net assets in Gétiaae& and ChinsBares and the Prospec
will be updated accordingly.

Exchange traded and etlercounter derivatives are permitted, including butitedito futures
swaps, options, currency forwards and/or combinations of the above. Whilkirterfaybuse
derivatives for investment purposes as well as for hedging and efficient portfolio mane
does not intend to utilize derivatives sitely for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated. The -Buldl may take active currency positions including throt
use ofderivatives. The active currency positions will causefthel Saleviate from the weigt
of the respective currencies in the relevant Benchmark.

Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfuifddsSsititable fc
Investors who see funds as a convenient way of pagigipedipital market developments.
also suitable for informed and/or experienced Investors wishing to attain defined i
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objectives. The Siumd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for ¢
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provided for refengnead Investors should consider-
own circumstances, including without limitation, their own risk tolerance level,

circumstance, investment objective etc., before making any investment decisions. |
Investors should seek profesdiadvice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risks for Investors who should therefore
before investing, they understand the risks involved and are satisfied that despite the sul
of loss of investment, their investment is suigpkerieof their portfolio.

This Subund might invest in Chinghfares. Investments in Chirshakes carry increased rit
most notably liquidity and credit risks. For further information on these risks, Investors ¢
to the headingChinese nr&ets risksunder’ Section 4 Risk Consideratidrabove.

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksmdhaGdiment:
are subject to market fluctuations. No assurance can, therefore, be given thdmrtte
investment objective will be achieved. It cannot be guaranteed either that the value of a !
Subfund will not fall below its value at the time ofsitigni

The sustainability risk profile can be split into different sustainability risk sources and ex.
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potehthegative impact of sustainability risk on the portfolio retui
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Teificadtiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and (zuteoti
an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.A&legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibontosts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clin
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physical risks that the portfolio is most vulnerable toemsed3his Sufunds primanphysical
risks ar¢l) Coastal Flooding, (2) Extreme Heat, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As result, a change in the methodology may lead -
in the risk classification. The climate risk model assesstentiz q@usts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration Investors should note that,addition to the above mentioned risks, thefigub may use

for the Sulbund derivatives as part of its investment strategy and such investments are inherently v
the Sukfund could potentially be exposed to additional risks and costs should the ma
agairst it. Such market conditions could mean that Investors could, in certain circu
face minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmsinigr
derivatives is also incorporated in these quantitative techniques. For more inégranditigre.g
the exposure calculation method, the maximum leverage or the expected levels of lev
result of the use of derivatives as well as a pléafaion as to the basis for such calculation,
consulAPPENDIX4RISKWMANAGEMENT PRQCESS

Portfolio Manager The Management Company has appointed Robeco Hong Kong Ltd. as Portfolio Mang
Hong Kong Ltd. is in charge of thecddgy management of the assets of thefuBub The
agreement with Robeco Hong Kong Ltd. shall terminate immediately orioterafirthe
Management Company Services Agreement.

Base currency EUR

Type of Currency Portfolio Hedge
Hedged Share
Classes (H)

Issue date 17 April 1998

Regular shardasses

Class A 1.75% 0.20% Accumulating N/A
Class AH 1.75% 0.20% Accumulating N/A
Class Al 1.75% 0.20% Distributing N/A
Class A1H 1.75% 0.20% Distributing N/A
Class B 1.50% 0.20% Distributing N/A
Class BH 1.50% 0.20% Distributing N/A
Class D 1.50% 0.20% Accumulating N/A
Class DH 1.50% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating N/A
Class D2H 1.75% 0.20% Accumulating N/A
Class D3 1.75% 0.20% Distributing N/A
Class D3H 1.75% 0.20% Distributing N/A
Class E 1.50% 0.20% Distributing N/A
Class EH 1.50% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MB 2.00% 0.20% Distributing N/A
Class MBH 2.00% 0.20% Distributing N/A
Class MBXx 2.00% 0.20% Distributing N/A
Class MBxH 2.00% 0.20% Distributing N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.75% 0.20% Distributing N/A
Class CH 0.75% 0.20% Distributing N/A
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Class Cx 0.75% 0.20% Distributing N/A
Class CxH 0.75% 0.20% Distributing N/A
Class F 0.75% 0.20% Accumulating N/A
Class FH 0.75% 0.20% Accumulating N/A
Class G 0.75% 0.20% Distributing N/A
Class GH 0.75% 0.20% Distributing N/A
Institutional share classes

Class | 0.80% 0.16% Accumulating N/A
Class IH 0.80% 0.16% Accumulating N/A
Class 1B 0.80% 0.16% Distributing N/A
Class I1Bx 0.80% 0.16% Distributing N/A
Class IBH 0.80% 0.16% Distributing N/A
Class IBxH 0.80% 0.16% Distributing N/A
Class |IE 0.80% 0.16% Distributing N/A
Class IM 1.00% 0.16% Accumulating N/A
Class IMB 1.00% 0.16% Distributing N/A
Class IMH 1.00% 0.16% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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b) Robeco Sustainable European Etprdies

Investment
policy
Objective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the Siilnd is to provide long term capital growth while at the same time ainbetido!
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteristics and integrating sustainability risks in the investn
The Sufund also aims for an improvediemmental footprint compared to the Benchmark.

The Sufund will invest at least thiguearters of its total assets in equities of companies
incorporated in the European Union, the UK or certain countries of the European Economic
consult Appendix"linvestmenRestrictiorisfor more detailed information) and show an elev
degree of sustainability. The-fonld will take exposure of at least thresmters of its total assets
equities of companies that mainly operate in mature ecofaewasped markets)

The Suffund promotes environmental and/or social characteristics within the meaning of A
the Regulation (EU) 2019/2088 of 27 November 2019 on susta@latelitydisclosures in t
financial sector. The Subd strives for economic resultsile at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appeni

The Sufund is actively managed. The majority of the stocks selected through this appro
componentsf the Benchmark, but stocks outside the Benchmark may be selected too. The V
Company may use its discretion to invest in companies or sectors not included in the Benc
upon opportunities found through fundamental or proprietary E®¢hrddee Sdbnd can deviat
substantially from the weightings of the Benchmark. The investment strategy aims to outj
Benchmark over the long run whilst applying market risk limits (on countries, currencies and
limit the extent adeviation from the Benchmark (s8¢ )

The Benchmark is a broad market weighted index that is not consistenemitftonmental, soci
and governance characteristics promoted by Hien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sihind may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivativesachieve the investment goals of theflBub

The Sufund may also invest in money market instruments, bank @etbhesitean deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market cc

The Sufund may hold up to 20% of its net agsatsdillary liquid assets (bank deposits at sight
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned lifoit
investmenin ancillary liquid assets and other liquid instruments

Exchange traded and etrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Waildundengy use
derivatives for investment purposes as well as for hedging and efficient portfolio managerr
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movementscafriecies in which the assets of
Subfund are denominate&or the management of the fuiid, expectations of currency returns
be taken into consideration when making country allocations/stock selection decisions.

Profile of the
typicallnvestor

The Sufund is suitable for Investors who want ESG considerations to be integrated as bind
in the investment process, but also to make a contribution to an environmental obje
environmental footprint reduction, in additiareating returns. It is also suitable for informed a
experienced Investors wishing to attain defined investment objectivesumtel&e not provide
capital guarantee. The Investor must be able to accept volatility-fiihésiSshitable fdnvestors
who can afford to set aside the capital for at {éa®td8s. It can accommodate the investment obj
of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only ansi sheegdoconsider their o
circumstances, including without limitation, their own risk tolerance level, financial circ
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investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Sukund

The investments in equity of companies may involve risks (for example linked to transferal
and stock markets), such as exchange rates and volatility risksumtie Bubstments are subije
to market fluctuains. No assurance can, therefore, be given that tham&investment objecti
will be achieved. It cannot be guaranteed either that the value of a Share-furitier@ubot fall
below its value at the time of acquisition.

The sustainability riglofile can be split into different sustainability risk sources and expressec
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of susi#tinabk on the portfolio return. The classific
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For com
is a total risk classificati@ classification of environmental risks, a classification of social ris
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third party thalizedspetiee assessment of sustaina
risks. The classification provides an indication of the probability and potential impact of an
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability RigRverall) X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate |
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estir
is a reflection of the potential decarbtiaiz&osts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the marke
ofthe Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsed3bis Subunds primarphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, aBxt(@ne Precipitation

Climate risk models are complex and surrounded by a high degree of uncertainty as result ol
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessédgifttialpmsts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contraBsestioees that focl
on policies and ambitions.

Risk
considerations
for the Sub
fund

Investors should note that, in i#idd to the above mentioned risks, the-f8nth may use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks and costs should the market mc
it. Such market conditions could mean that Investors could, in certain circumstances, fe
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmentgri
derivatives is also incorporated in these quantitative techniques. For more inéygandirane.g
the exposure calculation method, the maximum leverage or the expected levels of leverag
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of the use of derivatives as well as a brief explanation as to the basis for such calculation, g
APPENDIX-+HRISKMANAGEMENT PRQCESS

Portfolio
Manager

The Management Company has appdRabdco Schweizas@ortfolio Managé&tobeco Schweiz ,
is in charge of the dimyday management of the assets of thdiuBub The agreement wiRlobeco
Schweiz AGhall terminate immediately on termination of the Management Company
Agreement.

Base currency

EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 17 April 1998

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class A1 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.25% 0.16% Distributing N/A
Class BH 1.25% 0.16% Distributing N/A
Class D 1.25% 0.16% Accumulating N/A
Class DH 1.25% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.25% 0.16% Distributing N/A
Class EH 1.25% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged shardasses

Class C 0.63% 0.16% Distributing N/A
Class CH 0.63% 0.16% Distributing N/A
Class Cx 0.63% 0.16% Distributing N/A
Class CxH 0.63% 0.16% Distributing N/A
Class F 0.63% 0.16% Accumulating N/A
Class FH 0.63% 0.16% Accumulating N/A
Class G 0.63% 0.16% Distributing N/A
Class GH 0.63% 0.16% Distributing N/A
Institutional share classes

Class | 0.70% 0.12% Accumulating N/A
Class IH 0.70% 0.12% Accumulating N/A
Class IB 0.70% 0.12% Distributing N/A
Class IBx 0.70% 0.12% Distributing N/A
Class IBH 0.70% 0.12% Distributing N/A
Class IBxH 0.70% 0.12% Distributing N/A
Class IE 0.70% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment
policy
Objective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of th8ubfund is to provide long term capital grawtite at the same time aiming for a be
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteristics and integratinglsligtaisks in the investment proct

The Suffund will take exposure of at least-thirals of its total assets to equities of comp.
incorporated or exercising a preponderant part of their economic activities in Eurofend ad *
focus on investing in equities that show lewgectedvolatility than average European eq!
Conservative stands for the focus on equity vatrekpectedolatility.

The Sufund promotes environmental and/or social characteristics withiarirvgroArticle 8 of tr
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakdbdiydisclosures in the finan
sector. The S#éibnd strives for economic results, while at the same time taking into

environmental, social and goverpeatt@aracteristics which are further explained in Appendix VI

The Sufund is actively managedd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Sufund can deviate substantially from the weightings of the Bendhmai
Management Company has discretion over the composition of the Portfolio subijectsontet
objectivesThe Suffund aimgo achieve returns equaldo greater than, those on the Benchmark
lower expected downside risk, whilst still controlling relative risk through the applications ¢
countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad marlkghed index that is not consistent with the environmental,
and governance characteristics promoted by tfiegn8ub

With due consideration given to the investment restrictions arekterthgermitted by the applical
legislation, the Sd#lind may invest in equities, convertible bonds, hoitsspf UCITS and/or ott
UCls and derivativesachieve the investment goals of theflBub

The Sufund may also invest in money mansgtliments, bank depogither than deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Exchange traded and etiercounter derivatives are permitted, including but not limited to fi
swaps, options, currency fimdg and/or combinations of the above. Whilst th&n&ulmay use
derivatives for investment purposes as well as for hedging and efficient portfolio managen
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the as
Subfund are denominated. For the management of thei®8ijexpectations of currency returns
be taken into consideration when making country allocatiors#totikn decisions.
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Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. fithisl &ubuitable fémvestors whe
see funds as a convenient way of participating in capital market developments. It is also
informed and/or experienced Investors wishing to attain defined investment objectivefsindt
does not provide a capital guarantbe. Iiivestor must be able to accept volatility. THisn8ub
suitable for Investors who can afford to set aside the capital for &t yeass 5lt can accommod
the investment objective of capital growth, income and/or portfolio diversification.

Pease note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anyrmemstiecisions. If in doubt, Investors should
professional advice.

Risk profile of
the Subund

The investments in equity of companies may involve risks (for example linked to transferal
and stock markets), such as exchange rateslatility risks. The Subds investments are subject
market fluctuations. No assurance can, therefore, be given thafuhd Simvestment objective w
be achieved. It cannot be guaranteed either that the value of a Share Hurtdenflnot fall below
its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk till (5) very high risk. The risk olaskifesito both th
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability nskpafinies and governments. For companies, tt
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are based on a variety of Erfir@iament
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potential impact of an

the period of one year.

Compny Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection ofhe potential decarbonitan costs for the next 80 years, of which the heavy ¢
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physicatisks that the portfolio is most vulnerable to are asSdgsesifunds primaryphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetttialpmsts for decarbonizing for companies. .
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policies and ambitions of companies are not taken into account contr&$@stbees that focus ¢
policies and ambitions.

Risk Investors should note that, in iidd to the above mentioned risks, the-f8o may use
considerations derivatives as part of its investment strategy and such investments are inherently volai
for the Sub Subfund could potentially be exposed to additional risks and costs should the market mc
fund it. Such market conditions could mean that Investors could, in certain circumstances, fs

or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmentgri
derivatives is also incorporated in these quantitative techniques. For more inégandithiane.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as ¢
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 7 August 2007

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class'B 0.80% 0.16% Distributing N/A
Class Ba 0.80% 0.16% Distributing N/A
Class BH 0.80% 0.16% Distributing N/A
Class BaH 0.80% 0.16% Distributing N/A
Class D 0.80% 0.16% Accumulating N/A
Class DH 0.80% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class'E 0.80% 0.16% Distributing N/A
Class EH 0.80% 0.16% Distributing N/A
Class M 1.50% 0.16% Accumulating N/A
Class MBXx 1.50% 0.16% Distributing N/A
Class MBxH 1.50% 0.16% Distributing N/A
Class MH 1.50% 0.16% Accumulating N/A
Class M2 1.75% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class'C 0.40% 0.16% Distributing N/A
Class CH 0.40% 0.16% Distributing N/A
Class Cx 0.40% 0.16% Distributing N/A
Class CxH 0.40% 0.16% Distributing N/A
Class F 0.40% 0.16% Accumulating N/A
Class F 0.40% 0.16% Accumulating N/A
Class'G 0.40% 0.16% Distributing N/A
Class GH 0.40% 0.16% Distributing N/A
Institutional share classes

Class | 0.45% 0.12% Accumulating N/A
Class IH 0.45% 0.12% Accumulating N/A
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Class IB 0.45% 0.12% Distributing N/A
Class IBx 0.45% 0.12% Distributing N/A
Class IBH 0.45% 0.12% Distributing N/A
Class IBxH 0.45% 0.12% Distributing N/A
Class IE 0.45% 0.12% Distributing N/A
Class IEH 0.45% 0.12% Distributing N/A
Class IM 0.80% 0.12% Accumulating N/A
Class IMH 0.80% 0.12% Accumulating N/A
Class IMB 0.80% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

*For promotional purposes, these Share Classes may be reféRethéc@&European Conservative High Dividend' Equities
marketing material for Investors.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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d) Robeco QI US Conservative Equities

Investment policy

Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currency

The aim of the S#ilnd is to provide long term capital gromriltie athe same time aiming for
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristics and integrating susta
in the investment process.

The Suffund will take exposure of at leastitvirals of the total assets of the-fsuld to equities
of companies incorporated or exercising a preponderant part of their economic activ
United States. The Subd will focus on intieg in equities that show lovespected/olatility
than average US equity. Conservative stands for the focus on equity @xtrelctesiolatility.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustawlalelityisclosures in tl
financial sector. The Subd strives for economic results, while at the same time taking into
environmental, social and governance characteristicarefiicther explained in Appendix V

The Sufund is actively managaad uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Bent
be selected to@’he Sufund can deviate substantially from the weightings of the Benthm
Management Company has discretion over the composition of the Portfolio subje
investment objectivethe Sufund aimgo achieve returns equal to, or greater than, thobe «
Benchmark with lower expected downside risk, whilst still controlling relative risk tt
applications of limits (on countries and sectors) to the extent of deviation from the Benchr

The Benchmark is a broad market weighted index thatassigient with the environment
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCIs and derivatteegchieve the investment goals of thefBub

The Sufund may also invest in money market instruments, banksdethasithan deposits
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdfuiglibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps, options, currencyafasvand/or combinations of the above. Whilst tHeir8U
may use derivatives for investment purposes as well as for hedging and efficier
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtddsSsiitable fc
Investors who see funds as a convenient way of participating in capital market develoj
also suitable for informed and/or experienced Investhisg to attain defined investmi
objectives. The Stulmd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for
7 years. kkan accommodate the investment objective of capital growth, income and/or
diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their risk tolerance level, finan
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.
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Risk profile of the
Subfund

The investments in equity of companiesimaalve risks (for example linked to transfe
securities and stock markets), such as exchange rates and volatility risksidshm@giment:
are subject to market fluctuations. No assurance can, therefore, be given thétrttie
investmenobjective will be achieved. It cannot be guaranteed either that the value of ¢
the Sudund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk souncessaddisixy
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impact of sustainability risk on the portfolio r
classification relates to thetfmio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classificafigksc
and a classification of governance risk. The classifications are based on a variety of El
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classificatiordpsoan indication of the probability and potential in
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated This is a reflection of the potential decadimni costs for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Sudundand turned into risk classification.

Low Medium

X

Company Risk Very Low High Very High

Climate Transition Risk

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clir
physical risks that the portfolio is most vulnerable toemsed3his Subunds primaryphysical
risks aré¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As resiiignge in the methodology may lead to a cf
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Sulfund

Investors should note that, in addition to the above mentioned risksfthel Sudy use
derivatives as part of its investment strategy and such investniahtremtdy volatile an
the SuHund could potentially be exposed to additional risks and costs should the ma
against it. Such market conditions could mean that Investors could, in certain circtL
face minimal or no returns, or may evdersafloss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more informatior
e.g. the exposure calculatimethod, the maximum leverage or the expected levels of leve
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit

Base currency

USsSD

Type of Currency
Hedged Share
Classes (H)

Portfolio Hedge
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Issue date 28 March 2014

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
ClassB 0.80% 0.16% Distributing N/A
Class Ba 0.80% 0.16% Distributing N/A
Class BH 0.80% 0.16% Distributing N/A
Class BéH 0.80% 0.16% Distributing N/A
Class Bx 0.80% 0.16% Distributing N/A
Class BXH 0.80% 0.16% Distributing N/A
Class D 0.80% 0.16% Accumulating N/A
Class DH 0.80% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 0.80% 0.16% Distributing N/A
Class EH 0.80% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 1.75% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class™C 0.40% 0.16% Distributing N/A
Class CH 0.40% 0.16% Distributing N/A
Class Cx 0.40% 0.16% Distributing N/A
Class CxH 0.40% 0.16% Distributing N/A
Class F 0.40% 0.16% Accumulating N/A
Class FH 0.40% 0.16% Accumulating N/A
Class'G 0.40% 0.16% Distributing N/A
Class GH 0.40% 0.16% Distributing N/A
Institutional share classes

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class IB 0.55% 0.12% Distributing N/A
Class IBx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class IE 0.55% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

*For promotional purposes, these Share Classes may be refeffeRdbecasUS Conservative High Dividend Equities
marketing material for Investors.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Re#grictions

Currency

The aim of the Sfind is to provide long term capital gromtfie at the same time promoti
certain ESG (i.e. Environmental, Social and corporate Governance) characteristics ar
sustainability risks in the investment process.

The Sufund will invest at least tifords of its total assets to equities of companies incorg
or exercising a preponderant part of their economic activities in the United Stabfisnd hnall
focus on investing in companies that are undervalued and combine attractive valual
catalyst for change. These companies can be both large caps as-eatissandidmalaps.

The Sufund could use a coversdl strategy to gerate additional income. Investors shoul
aware that the use of derivatives may result in increased volatility of the price of The Sk
fund promotes environmental and/or social characteristics within the meaning of Articl
Regulatin (EU) 2019/2088 of 27 November 2019 on sustairelbiigl disclosures in the finan
sector. The Sfind strives for economic results, while at the same time taking into
environmental, social and governance characteristics which aexfplained iAppendix VIII.

The Sufund is actively managed. The majority of stocks selected will be compone
benchmark, but stocks outside hbiechmark may be selected too. The investment polic
constrained bykenchmark but the Sfund usea benchmark for comparison purpddes.Sub
fund can deviate substantially from the issuer, country and sector weightihgs aifntiaek.
There e no restrictions on the deviation fronbémehmark.

Thebenchmark is a broad market weighted index that is not consistent with the envir
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCIs and derivatteeschieve the investment goals of theflBuh

The Sufund may also invest in money market instruments, bank defhasithan deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Sharehs|d¢éhe Sufund may temporarilgxceed the
aforementioned limit for investmemancillary liquid assets and other liquid instruments

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps, optiQrarrency forwardmd/or combinations of the abowhilst the Sutund
may use derivatives for investment purposes as well as for hedging and efficier
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subund are denominated.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG consideratiantegwalbed as bindin
element in the investment process, while still seeking optimum returnsfurtdssSsiitable fc
Investors who see funds as a convenient way of participating in capital market develoj
also suitable for informed andéperienced Investors wishing to attain defined inves
objectives. The Sfulmd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capitalstds :
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, includinghedt limitation, their own risk tolerance level, fina
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.
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Risk profile of the
Subfund

The Sufund hasexposure to a single country market, which increases potential volat
investments in equity of companies may involve risks (for example linked to transferab
and stock markets), such as exchange rates and volatility risksfuhds Bwestments ar
subject to market fluctuations. No assurance can, therefore, be given thairttie iBubstmen
objective will be achieved. It cannot be guaranteed either that the value of a Shardundt
will not fall below its value a¢ time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exg
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probatlify andpotentialnegative impact of sustainability risk on the portfolio retur
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Téifigdtiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and aate
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatiborizats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletob Sudundand turned into risk classification.

Company Risk Very Low Low Medium

X

High Very High

Climate Transition Risk

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clir
physicatisks that the portfolio is most vulnerable to a¥esasH his Sufunds primaryphysical
risks arél) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As resiignge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Sulfund

Investors should note that, in addition to the above mentioned risksfthel Sudy use
derivatives as part of its investment strategy and such investniahtremtdy volatile an
the SuHund could potentially be exposed to additional risks and costs should the ma
against it. Such market conditions could mean that Investors could, in certain circtL
face minimal or no returns, or may evdersafloss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more infgardtiuy
e.g. the exposure calculatmethod, the maximum leverage or the expected levels of leve
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit
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Portfolio Manager The Management Company has appointed Boston Partners Global Investors Inc.
Manager. Boston Partners Global Investors Inc. is in charge ¢b-theey dagnagement of th
assets of the Sfilnd. The agreement with Boston Partners Globarbwest shall termina
immediately on termination of the Management Company Services Agreement. The r
"BP in the name of the Sfind is td'Boston Partnérsvhich is a short name of Boston Part
Global Investors Inc.

Base currency usb

Type of Currency NAV Hedge
Hedged Share
Classes (H)

Issue date 3 Octobe?2005

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class A1 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.00% 0.16% Accumulating N/A
Class MB 2.00% 0.16% Distributing N/A
Class MBx 2.00% 0.16% Distributing N/A
Class MBxH 2.00% 0.16% Distributing N/A
Class MH 2.00% 0.16% Accumulating N/A
Class M2 2.25% 0.16% Accumulating N/A
Class M2H 2.25% 0.16% Accumulating N/A
Class M3 2.25% 0.16% Distributing N/A
Class M3H 2.25% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Class X 0.60% 0.16% Accumulating N/A
Class XH 0.60% 0.16% Accumulating N/A
Institutional share classes

Class | 0.70% 0.12% Accumulating N/A
Class IH 0.70% 0.12% Accumulating N/A
Class IB 0.70% 0.12% Distributing N/A
Class I1Bx 0.70% 0.12% Distributing N/A
Class IBH 0.70% 0.12% Distributing N/A
Class IBxH 0.70% 0.12% Distributing N/A
Class |IE 0.70% 0.12% Distributing N/A
Class IEH 0.70% 0.12% Distributing N/A
Class IM 1.00% 0.12% Accumulating N/A
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Class IMB 1.00% 0.12% Distributing N/A
Class IMH 1.00% 0.12% Accumulating N/A
Class K 0.70% 0.12% Accumulating N/A
Class KH 0.70% 0.12% Accumulating N/A
Class KE 0.70% 0.12% Distributing N/A
Class Y 0.60% 0.12% Accumulating N/A
Class YH 0.60% 0.12% Accumulating N/A
Class 0.60% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 fanare detailed description of all Fees and Expenses.
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Investment
policy
Objective

Strategy

Financial
Instruments ani
Investment
Restriction:

Currency

The aim of the Sfilind is to provide long term capital grawtite at the same time promoting cert
ESG (i.e. Environmental, Sociatambrate Governance) characteristics and integrating suste
risks in the investment process.

The Sufund will take exposure of at leasttivirls of its total assets to equities of comp.
incorporated or exercisingraponderant part of their economic activities in China.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktédidydisclosures in theafioial
sector. The S#ibnd strives for economic results, while at the same time taking into

environmental, social and governance characteristics which are further explained in Appenc

The Sufund is actively managé&the majority of stackelected will be components obémehmark,
but stocks outside thenchmark may be selected fhue investment policy is not constrained
benchmark but the Sfund use a benchmark for comparison purpoBles. Sufund can deviat
substantially from the issuer, country and sector weightingzeattireark. There are no restricti
on the deviation from tihhenchmark.

Thebenchmark is a broad market weighted index that is not consistent with theeataircocia
and governance characteristics promoted by tien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, th&ubfund may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivatitesachieve the investment goals of theiBub

The Sufund may also invest in money market instruments, bank dethesittan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assetsdillary liquid assets (bank deposits at sight
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned lifoit
investmenin ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2)
I), the Sulund will (without limiting the possibility to invest in coomlth its investment policy
assets referred to under investment restrit{ibps), d), e) and f)) only invest in transferable se¢
and money market instruments traded or listed on markets falling under investment restrict
and b)

For the purpose of gaining exposure to shares of companies of ttseRegyiic of Chin®RC)
listed in China, the Sfuimd may invest up to 30% of its net assets in Shex@gvia QFI and/or Stou
Connect programmeahd China -Bhares issdeby companies in the PRC and listed on PR
exchangesit least one morithprior notice will be given to Investors 8ubfind intends to inve:
30% or more of its net assets in Chitearks and ChinssBares and the Prospectus willjaiated
accordingly.

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS that may be
an Affiliated Entity and/or Shares inf@uls of the Company.

Exchange traded and ethercounter derivatives are permitteduding but not limited to future
swaps, options, currency forwards and/or combinations of the above. WhildtitldenSb use
derivatives for investment purposes as well as for hedging and efficient portfolio managen
not intend to utilizeéerivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated.

Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integratedeméimdiir
the investment process, while still seeking optimum returns. fithisl ubuitable for Investors v
see funds as a convenient way of participating in capital market developments. It is also
informed and/or experienced Invesiishing to attain defined investment objectives. THen8L
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does not provide a capital guarantee. The Investor must be able to accept substantial volatil
fund is suitable for Investors who can afford to set aside the capital for-at lesemts5It ca
accommodate the investment objective of capital growth, income and/or portfolio diversifical

Please note that such information is provided for reference only and Investors should consit
circumstances, including without ditiih, their own risk tolerance level, financial circums
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Sukund

The Sulfund has exposure teimgle country market, which increases potential volatility. In er
and less developed markets the legal, judicial and regulatory infrastructure is still developir
may be legal uncertainty both for local market participants and the#ts cxaugéerparts. Son
markets may carry higher risks for Investors who should therefore ensure that, before in
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitabas part of their portfolio.

This Sufund might invest in Chinghfares. Investments in Chirstakes carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investors should
headind'Chinesenarkets risksuinder'Section 4 Risk Consideratidraove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksmdhe@ghments are
subject to market fluctuations. No assurance can, therefore, be given thdtinds Buestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundivelE
not fall below its value at thediof acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability ad potential negative impact of sustainability risk on the portfolio return. The cla
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governmentsidrticeraps
a total risk classification, a classificati@mwafonmentatisks, a classification of social risks, ¢
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) ispuegided by a third party that is specialized in the assessment of sus
risks. The classification provides an indication of the probability and potential impact of an
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ri
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estirr
is a reflection of the potential decarbtinizaosts for the next 80 years, of which the heavy poir
estimated to be approximately in 15 years. This impact on return is compared to the market
ofthe Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
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physicatisks that the portfolio is most vulnerable to are asJdssesifunds primaryphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetettialpmosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contr&$@cbees that focus ¢
policies and ambitions.

Risk
considerations
for the Sub
fund

Investors should note that, addition to the above mentioned risks, thefigub may use
derivatives as part of its investment strategy and such investments are inherently volat
Subfund could potentially be exposed to additional risks and costs should the market sic
it. Such market conditions could mean that Investors could, in certain circumstances, fg
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmesihgi
derivatives is also incorporated in these quantitative techniques. For more inéganditigne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as ¢
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Portfolio
Manager

The Management Company has appointed Robeco Hong Kong Ltd. as Portfolio Manager. F
appointment, Robeétong Kong Ltd. is in charge of thécddgy management of the assets of the
fund. The agreement with Robeco Hong Kong Ltd. shall terminate immediately on the termir
Management Company Services Agreement.

Base currency

EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 7 June 2004

Regular share classes

Class A 1.75% 0.20% Accumulating N/A
Class AH 1.75% 0.20% Accumulating N/A
Class A1 1.75% 0.20% Distributing N/A
Class A1H 1.75% 0.20% Distributing N/A
Class B 1.60% 0.20% Distributing N/A
Class BH 1.60% 0.20% Distributing N/A
Class D 1.60% 0.20% Accumulating N/A
Class DH 1.60% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating N/A
Class D2H 1.75% 0.20% Accumulating N/A
Class D3 1.75% 0.20% Distributing N/A
Class D3H 1.75% 0.20% Distributing N/A
Class E 1.60% 0.20% Distributing N/A
Class EH 1.60% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MB 2.00% 0.20% Distributing N/A
Class MBH 2.00% 0.20% Distributing N/A
Class MBx 2.00% 0.20% Distributing N/A
Class MBxH 2.00% 0.20% Distributing N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
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Privileged share classes

Class C 0.80% 0.20% Distributing N/A
Class CH 0.80% 0.20% Distributing N/A
Class Cx 0.80% 0.20% Distributing N/A
Class CxH 0.80% 0.20% Distributing N/A
Class F 0.80% 0.20% Accumulating N/A
Class FH 0.80% 0.20% Accumulating N/A
Class G 0.80% 0.20% Distributing N/A
Class GH 0.80% 0.20% Distributing N/A
Institutional share classes

Class | 0.85% 0.16% Accumulating N/A
Class IH 0.85% 0.16% Accumulating N/A
Class 1B 0.85% 0.16% Distributing N/A
Class IBx 0.85% 0.16% Distributing N/A
Class IBH 0.85% 0.16% Distributing N/A
Class IBxH 0.85% 0.16% Distributing N/A
Class |IE 0.85% 0.16% Distributing N/A
Class IM 1.00% 0.16% Accumulating N/A
Class IMB 1.00% 0.16% Distributing N/A
Class IMH 1.00% 0.16% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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g) Robeco Indian Equities

Investment
policy
Obijective

Strategy

Financial
Instruments ani
Investment
Restriction:

Currency

The aim of the Sfind is to provide long term capital grawiite at the same time promoting cert
ESG (i.e. Environmental, Social and corporate Governance) characteristics and integrating
risks in thewvestment process.

The Sufund will take exposure of at least-thirdls of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in India.

The Sufund promotes environmental and/or social characteridtinglvdtmeaning of Article 8 of 1
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakdbdiydisclosures in the finan
sector. The Sd#ibnd strives for economic results, while at the same time taking into

environmental, social agdvernance characteristics which are further explained in Appendix \

The Sufund is actively managedd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside #ré& Betyche
selected taoThe Sufund can deviate substantially from the weightings of the Bendfimai
Management Company has discretion over the composition of the Portfolio subijectstoneret
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limit€daontries, currencies and sectors) to the extt
deviation from the Benchmark. This will consequently limit the deviation of the performance
the Benchmark.

The Benchmark is a broad market weighted index that is not consistent withnthergaljisocia
and governance characteristics promoted by tfien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the S#bndmay invest in equities, convertible bonds, bonds, units of UCITS anc
UCls and derivatitesachieve the investment goals of thdi$ub

The Sufund may also invest in money market instruments, bank dethesitban deposits at sigl
andother eligible liquid assets for treasury purposes and in case of unfavourable market cor

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2)
I), the Sulund will(without limiting the possibility to invest in compliance with its investment
assets referred to under investment restrictions | (1) c), d), ) and f)) only invest in transfera
and money market instruments traded or listed on sfakkiey under investment restrictions | (
and b).

Exchange traded and etrercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtikden&ab use
derivatives for investment purposes as well as for hedging and efficient portfolio managem
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currenégbstirevalssets of tr
Subfund are denominated.

Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. fithisl &ubuitable for Investors v
see funds as a convenient way of partigpaticapital market developments. It is also suitak
informed and/or experienced Investors wishing to attain defined investment objectivesindt
does not provide a capital guarantee. The Investor must be able to accept substanfidliv&et
fund is suitable for Investors who can afford to set aside the capital for -@tyeast. 3t ca
accommodate the investment objective of capital growth, income and/or portfolio diversifical

Please note that such information is provideeféoence only and Investors should consider the
circumstances, including without limitation, their own risk tolerance level, financial circ
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investment objective etc., before making any investment decisions. If in doubt, Investek
professional advice.

Risk profile of
the Sukund

In emerging and less developed markets like India, the legal, judicial and regulatory infrastr
developing and there may be legal uncertainty both for local market participants and the
counterparts. These markets may carry higksdior Investors who should therefore ensure that,
investing, they understand the risks involved and are satisfied that despite the substantial
investment, their investment is suitable as part of their portfolio.

Also, the investmts in equity of companies may involve risks (for example linked to tra
securities and stock markets), such as exchange rates and volatility risksmdhaSedtments ar
subject to market fluctuations. No assurance can, thereforentibagithe Sufunds investmen
objective will be achieved. It cannot be guaranteed either that the value of a shardundhagilE
not fall below its value at the time of acquisition.

The sustainability risk profile can be spldiffezent sustainability risk sources and expressed us
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk on the patttfoli@he classificatis
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classification, a classification mbremental risks, a classification of social risks,

classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third party that is specialized in the assetssnadyility
risks. The classification provides an indication of the probability and potential impact of an

the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estims
a reflection of the potential decarbdimnacosts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toesged3sis Sufunds primarphysical risk
are(1)Coastal Floodin(R) Extreme Precipitatioand (3fFluvial Flooding

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of datas Aesult, a change in the methodology may lead to a change in
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of companies are not taken into account contré&&$@dbres that focus ¢
policies and ambitions.
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Risk

considerations

for the Sub
fund

Investors should note that, in addition to the above mentioned risks, -filned Suby use
derivatives as part of its investment strategy anéhsastments are inherently volatile and
Subfund could potentially be exposed to additional risks and costs should the market mc
it. Such market conditions could mean that Investors could, in certain circumstances, fg
or no returnspr may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more inégranditigne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as ¢
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Risk

considerations

for the Sub

fund structure

Due to the Sulund structure and the regulatory requirements of India, there isthatr
subscriptions and redemptions into thef@ubduring a period of rising markets may nega
affect the Sufunds performance as the subscriptions and redemptions will result in a te
increase in the S#ilbnds cash position.

Portfolio
Manager

The Management Company has appointed Robeco Hong Kong Ltd. as Portfolio Manager. F
appointment, Robeco Hong Kong Ltd. is in charge oftthéajamanagement of the assets of the
fund. The agreement with Robeco Hongjlkdnshall terminate immediately on the termination «
Management Company Services Agreement.

Base currency

EUR

Type
Currency

of

Hedged Shar

Classes (H)

NAV Hedge

Issue date

23Augus2010

Regular share classes

Class A 1.75% 0.26% Accumulating N/A
Class AH 1.75% 0.26% Accumulating N/A
Class Al 1.75% 0.26% Distributing N/A
Class A1H 1.75% 0.26% Distributing N/A
Class B 1.60% 0.26% Distributing N/A
Class BH 1.60% 0.26% Distributing N/A
Class Bx 1.60% 0.26% Distributing N/A
Class BxH 1.60% 0.26% Distributing N/A
Class D 1.60% 0.26% Accumulating N/A
Class DH 1.60% 0.26% Accumulating N/A
Class D2 1.75% 0.26% Accumulating N/A
Class D2H 1.75% 0.26% Accumulating N/A
Class D3 1.75% 0.26% Distributing N/A
Class D3H 1.75% 0.26% Distributing N/A
Class E 1.60% 0.26% Distributing N/A
Class EH 1.60% 0.26% Distributing N/A
Class M 2.00% 0.26% Accumulating N/A
Class MH 2.00% 0.26% Accumulating N/A
Class M2 2.50% 0.26% Accumulating N/A
Class M2H 2.50% 0.26% Accumulating N/A
Class M3 2.50% 0.26% Distributing N/A
Class M3H 2.50% 0.26% Distributing N/A
Privileged shadasses

Class C 0.75% 0.26% Distributing N/A
Class CH 0.75% 0.26% Distributing N/A
Class Cx 0.75% 0.26% Distributing N/A
Class CxH 0.75% 0.26% Distributing N/A
Class F 0.75% 0.26% Accumulating N/A
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Class FH 0.75% 0.26% Accumulating N/A
Class G 0.75% 0.26% Distributing N/A
Class GH 0.75% 0.26% Distributing N/A
Institutional share classes

Class | 0.80% 0.22% Accumulating N/A
Class IH 0.80% 0.22% Accumulating N/A
Class 1B 0.80% 0.22% Distributing N/A
Class I1Bx 0.80% 0.22% Distributing N/A
Class IBH 0.80% 0.22% Distributing N/A
Class IBxH 0.80% 0.22% Distributing N/A
Class IE 0.80% 0.22% Distributing N/A
Class IM 1.00% 0.22% Accumulating N/A
Class IMH 1.00% 0.22% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

In the past, the S#ind Robeco Indian Equities did not invest directly in Indizested via Robeco Indian Equities
(Mauritius) Ltd., a whetiywned subsidiary of the Comp@hg.operating costs of the Mauritian Subsidiary, including the fees for
the Mauritian Administrator, were borne by the Management Cdkspaharch 2017, t8ebfund Robeco Indian Equities
invests directly in Indian EquitiesMehgitian Subsidiary is being liquidated. The costs hereof are born by the Management
Company.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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h) Robeco Asian Stars Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currency

The aim of the Sfilnd is to provide long term capital gromitie at the same time promoti
certain ESG (i.e. Environmental, Social and corporate Governance) characitetésfiasiray
sustainability risks in the investment process.

The Sufund will take exposure of at least two thirds of its total assets to equities of ¢
incorporated in Asia or exercising a preponderant part of their economic activities in tha

The portfolio of the Sfund is constructed via bottamand valuation oriented stock selec
The Sufund has a focused, regionally concentrated, portfolio however it is well diversifie
of the number of holdings (typically containif 3times). The referenc&$oars in the name
of the Suliund refers to an approach whereby only the most attractive companies (in term
and/or potential capital gains and/or generation of income and/or growth) are selected.

The Sufund promotes environmental and/or sociabckeristics within the meaning of Artic
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustastatetitdisclosures in tl
financial sector. The Subd strives for economic results, while at the same time taking into
environmatal, social and governance characteristics which are further explained in Appt

The Sufund is actively managed. The majority of stocks selected will be compone
Benchmark, but stocks outside the Benchmazgribe selected too. The -fouol can deviati
substantially from the weightings of the Benchmark. THien®wms to outperform tt
Benchmark over the long run, whilst still controlling relative risk through the applicatior
(on VaR Ratio) to the extent of deviation frenBenchmark. This will consequently limi
deviation of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, securities
and/or guaranteed by government, public or local autkithitg minimum rating of investme
grade, normgovernment bonds, units of UCITS and/or other UCIs and dévivaathiese the
investment goals of the Subd.

The Sufund may also invest ioney market instruments, bank dep(stiter than deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdfuiglibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRgnféc of Chit
("PRQ listed in China, the Sfubdmay invest up to 30% of its net assets in GéliraaeXvia
QFI and/or Stock Connect programares)China-Bhares issued by companies in the PR
listed on PRC stock exchamgdsast one morithprior notice will be given to Investors 8uhe
fund intends to invest more than 30% of its net assets insPlaires And ChinasBares and th
Prospectus will be updated accordingly.

Exchange traded and athexcounter derivatives are permitted, including but not limit
futures, swaps, optigraurrency forwards and/or combinations of the above. Whilstftlned<
may use derivatives for investment purposes as well as for hedging and efficier
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated. For the management of thRiRlbexpectations of currer
returns will be taken into consideration when making @latiagions/stock selection decisic

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtddsSsiitable fc
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Investors who see funds as a convenient way of pagiaipedipital market developments.

also suitable for informed and/or experienced Investors wishing to attain defined ir
objectives. The Slulmd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for ¢
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provided for ref@ngnaad Investors should consider
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek profesdiadvice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risks for Investors who should therefore
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitalarteof their portfolio.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksid$hm@giment:
are subject to market fluations. No assurance can, therefore, be given that thenddu
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subund will not fall below its value at the time of acquisition.

This Sufund mightnvest in Chinashares. Investments in Chirsaakes carry increased rit
most notably liquidity and credit risks. For further information on these risks, Investors !
to the headingChinese markets riskader’Section 4 Risk Considéi@ns' above.

The sustainability risk profile can be split into different sustainability risk sources and exg.
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both theprobability and potential negative impact of sustainability risk on the portfolio re
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies andrgevEomoempanie
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. The classifications are based on a variety of El
Social, and Governarf&SG) issues provided by a third party that is specialized in the ass
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletob Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3his Sufunds primarphysical
risks arél)Coastal Floodin2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As resiignge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration¢ Investors should note that, in addition to the above mentioned risksftived Snidy use

for the Sulbund derivatives as part of its investment strategy and such investments are wndlatdathnc
the SuHund could potentially be exposed to additional risks and costs should the ma
against it. Such market conditions could mean that Investors could, in certain circt
face minimal or no returns, or may even suffes alagich investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more infayardtiay
e.g. the exposure calculation metiioel maximum leverage or the expected levels of lever
a result of the use of derivatives as well as a brief explanation as to the basis for sucl
please consultPPENDIXHRISHWANAGEMENT PRQCESS

Portfolio Manager The Management Company has appointed Robeco Hong Kong Ltd. as Portfolio Mane
Hong Kong Ltd. is in charge of theoddgy management of the assets ofStikfund. The
agreement with Robeco Hong Kong Ltd. shall terminate immediately on terminati
Management Company Services Agreement.

Base currency usD

Type of Currency Portfolio Hedge
Hedged Share
Classes (H)

Issue date 18 March 2011

Regular share classes

Class A 1.75% 0.20% Accumulating 15%
Class AH 1.75% 0.20% Accumulating 15%
Class Al 1.75% 0.20% Distributing 15%
Class A1H 1.75% 0.20% Distributing 15%
Class B 1.50% 0.20% Distributing 15%
Class BH 1.50% 0.20% Distributing 15%
Class Bx 1.50% 0.20% Distributing 15%
Class BxH 1.50% 0.20% Distributing 15%
Class D 1.50% 0.20% Accumulating 15%
Class DH 1.50% 0.20% Accumulating 15%
Class DL 1.75% 0.20% Accumulating N/A
Class DHL 1.75% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating 15%
Class D2H 1.75% 0.20% Accumulating 15%
Class D3 1.75% 0.20% Distributing 15%
Class D3H 1.75% 0.20% Distributing 15%
Class E 1.50% 0.20% Distributing 15%
Class EH 1.50% 0.20% Distributing 15%
Class M 2.00% 0.20% Accumulating 15%
Class MH 2.00% 0.20% Accumulating 15%
Class ML 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating 15%
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Class M2H 2.50% 0.20% Accumulating 15%
Class M3 2.50% 0.20% Distributing 15%
Class M3H 2.50% 0.20% Distributing 15%
Privileged share classes

Class C 0.75% 0.20% Distributing 15%
Class CH 0.75% 0.20% Distributing 15%
Class Cx 0.75% 0.20% Distributing 15%
Class CxH 0.75% 0.20% Distributing 15%
Class F 0.75% 0.20% Accumulating 15%
Class FH 0.75% 0.20% Accumulating 15%
Class FL 0.95% 0.20% Accumulating N/A
Class G 0.75% 0.20% Distributing 15%
Class GH 0.75% 0.20% Distributing 15%
Institutional share classes

Class | 0.80% 0.16% Accumulating 15%
Class IH 0.80% 0.16% Accumulating 15%
Class IB 0.80% 0.16% Distributing 15%
Class I1Bx 0.80% 0.16% Distributing 15%
Class IBH 0.80% 0.16% Distributing 15%
Class IBxH 0.80% 0.16% Distributing 15%
Class IE 0.80% 0.16% Distributing 15%
Class IL 1.00% 0.16% Accumulating N/A
Class K 1.00% 0.16% Accumulating N/A
Class KH 1.00% 0.16% Accumulating N/A
Class KE 1.00% 0.16% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

In addition, the Management Company is entitled to cHegeranance Fee to the applicable Share Classes ofuhis. Sub
The Index is the MSCI AC Asia exndapan

For further details, please consult Se&ficrn and - Please see above the
Performance Fee portion.
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i) Robeco Sustainable Asian Stars Equities

Investment
policy
Obijective

Strategy

Financial
instruments ani
Investment
Restriction:

Currency

The aim of the Sfilnd is to provide long term capital growth while at the same time aiming for
sustainability profile compared to the Benchmark by promoting cei(ieén EE8Gonmental, Soc
and corporate Governance) characteristics and integrating sustainability risks in the investn
The Sufund also aims for an improved environmental footprint compared to the Benchmark.

The Sufund willtake exposure of at least two thirds of its total assets to equities of cc
incorporated in Asia or exercising a preponderant part of their economic activities in that reg

The portfolio of the Sfund is constructed via bottomand valuationriented stock selection. T
Subfund has a focused, regionally concentrated, portfolio however it is well diversified in te
number of holdings (typically containin§@B0ames). The referencé$tars in the name of the Su
fund refers to aapproach whereby only the most attractive companies (in terms of actus
potential capital gains and/or generation of income and/or growth) are selected.

The Sufund promotes environmental and/or social characteristics within the meaning aff Alntic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakdidydisclosures in the finan
sector. The S#ibnd strives for economic results, while at the same time taking into
environmental, social and governance charadesisioh are further explained in Appendix VIII.

The Sufund is actively managed. The majority of stocks selected will be components of the
but stocks outside the Benchmark may be selected too-flihd &ab deviate substantially from
weightings of the Benchmark. Thef@udh aims to outperform the Benchmark over the long run,
still controlling relative risk through the applications of limits (on VaR Ratio) to the extent ¢
from the Benchmark. This will consequentlytHinideviation of the performance relative to
Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by Hien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sihnd may invest in equities, convertible bonds, securities issued and/or gt
bygovernment, public or local authority with a minimum rating of investment grgdeermoment
bonds and derivativiesachieve the investment goals of theflBuh

The Sufund may also invest in money market instruments, bank dethesitban depsits at sight
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accquhtsder exceptionally unfavourable market conditions and if jus
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpesof gaining exposure to shares of companies of thésPReplablic of Chin®RC)
listed in China, the Sfuind may invest up to 30% of its net assets in Shar@gvia QFIl and/or Sto«
Connect programmeahd China-Bhares issued by companiethe PRC and listed on PRC
exchanges. At least one m&ntrior notice will be given to Investors if thiuSaiintends to inve:
more than 30% of its net assets in ChsharAs and ChinaBares and the Prospectus will be upc
accordingly.

Exchange traded and atrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtikdengayb use
derivatives for investment purposes as well as forghaddiefficient portfolio management, it ¢
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund aredenominated. For the management of thefiBulh) expectations of currency returns wi
taken into consideration when making country allocations/stock selection decisions.
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Profile of the
typical Investol

The Sufund is suitable for Investors who want ESG considerations to be integrated as bind
in the investment process, but also to make a contribution to an environmental obje
environmental footprint reduction, in addition to creatinms. It is also suitable for informed an
experienced Investors wishing to attain defined investment objectiveduitied8e not provide
capital guarantee. The Investor must be able to accept volatility-fThis iSwshitable for Invastc
who can afford to set aside the capital for at i€asess. It can accommodate the investment obj
of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investoossideultheir ow
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profé of
the Sukfund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ci
Some markets may carmghlerr risks for Investors who should therefore ensure that, before i
they understand the risks involved and are satisfied that despite the substantial risk of loss ¢
their investment is suitable as part of their portfolio.

Also, thenvestments in equity of companies may involve risks (for example linked to tr:
securities and stock markets), such as exchange rates and volatility risksmdhengedtments ar
subject to market fluctuations. No assurance can, thdyefgreen that the Sfilnds investmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundiveilE
not fall below its value at the time of acquisition.

This Sufund might invest in Chinghfares. Investmeanin China-ghares carry increased risks, t
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader'Section 4 Risk Considerati6radove.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk till (5) veriskighe risk classification relates to bott
probability anghotential negative impact of sustainability risk on the portfolio return. The clas
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. Bothene s
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issusddqed by a third party that is specialized in the assessment of sus
risks. The classification provides an indication of the probability and potential impact of an

the period of one year.

Company Risk Very Low Low Medium High VenHigh
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathwayptientialimpact of climate transition risk is estimated. 1
a reflection of the potential decarbdiunacosts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsed3his Subunds primanphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As resalghange in the methodology may lead to a change in tl
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of companies are not taken into account contr&$@¢bees that focus ¢
policies and ambitions.

Risk Investors should note that, in addition to the above mentioned risks, -filved Suby use

considerations derivatives as part of its investment strategy and such investments are inherently volal

for the Sub Subfund could potentially be exposed to additional risks éndlomgd the market move agai

fund it. Such market conditions could mean that Investors could, in certain circumstances, fa
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitativguesh The investment risk of u:
derivatives is also incorporated in these quantitative techniques. For more information regart
exposure calculation method, the maximum leverage or the expected levels of leverage as ¢
use of drivatives as well as a brief explanation as to the basis for such calculation, ple
APPENDIX-+HRISKMANAGEMENT PRQCESS

Portfolio The Management Company has appointed Robeco Hong Kong Ltd. as Portfolio Manager.

Managpr Kong Ltd. is in charge of thetdalay management of the assets of theéuBuh The agreement wi
Robeco Hong Kong Ltd. shall terminateediately on termination of the Management Corr
Services Agreement.

Base currency USD

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 30 March 2020

Regular share classes

Class A 1.75% 0.20% Accumulating 15%
Class AH 1.75% 0.20% Accumulating 15%
Class Al 1.75% 0.20% Distributing 15%
Class A1H 1.75% 0.20% Distributing 15%
Class B 1.50% 0.20% Distributing 15%
Class BH 1.50% 0.20% Distributing 15%
Class Bx 1.50% 0.20% Distributing 15%
Class BxH 1.50% 0.20% Distributing 15%
Class D 1.50% 0.20% Accumulating 15%
Class DH 1.50% 0.20% Accumulating 15%
Class DL 1.75% 0.20% Accumulating N/A
Class DHL 1.75% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating 15%
Class D2H 1.75% 0.20% Accumulating 15%
Class D3 1.75% 0.20% Distributing 15%
Class D3H 1.75% 0.20% Distributing 15%
Class E 1.50% 0.20% Distributing 15%
Class EH 1.50% 0.20% Distributing 15%
Class M 2.00% 0.20% Accumulating 15%
Class MH 2.00% 0.20% Accumulating 15%
Class ML 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating 15%
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Class M2H 2.50% 0.20% Accumulating 15%
Class M3 2.50% 0.20% Distributing 15%
Class M3H 2.50% 0.20% Distributing 15%
Privileged share classes

Class C 0.75% 0.20% Distributing 15%
Class CH 0.75% 0.20% Distributing 15%
Class Cx 0.75% 0.20% Distributing 15%
Class CxH 0.75% 0.20% Distributing 15%
Class F 0.75% 0.20% Accumulating 15%
Class FH 0.75% 0.20% Accumulating 15%
Class FL 0.95% 0.20% Accumulating N/A
Class G 0.75% 0.20% Distributing 15%
Class GH 0.75% 0.20% Distributing 15%
Class S 0.75% 0.20% Accumulating 15%
Class SH 0.75% 0.20% Accumulating 15%
Class X 0.75% 0.20% Accumulating N/A
Class XH 0.75% 0.20% Accumulating N/A
Institutional share classes

Class | 0.80% 0.16% Accumulating 15%
Class H 0.80% 0.16% Accumulating 15%
Class IB 0.80% 0.16% Distributing 15%
Class I1Bx 0.80% 0.16% Distributing 15%
Class IBH 0.80% 0.16% Distributing 15%
Class IBxH 0.80% 0.16% Distributing 15%
Class IE 0.80% 0.16% Distributing 15%
Class IL 1.00% 0.16% Accumulating N/A
Class K 0.40% 0.16% Accumulating N/A
Class KH 1.00% 0.16% Accumulating N/A
Class KE 1.00% 0.16% Distributing N/A
Class Y 0.80% 0.16% Accumulating N/A
Class YH 0.80% 0.16% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

In addition, the Management Company is entitled to charge a Performance Fee to the applicable Share Clagsgs of this Sub
The Index is the MSCI AC Asia exndapan

For further details, please consult Sectibr 3:1: and - Please see above the
Performance Fee portion.
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Investment
policy
Objective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the Sfilind is to provide long term capital grawtite at the same time promoting cert
ESG (i.e. Environmental, Social and cor3aretenance) characteristics and integrating sustait
risks in the investment process.

The Sufund will invest at least tthords of its total assets in equities of large cap com
incorporated or exercising a preponderant partroétio@iomic activities in the United States. Th
fund will focus on investing in large cap companies that are undervalued and combine attract
with a catalyst for change. ThefGut defines large cap companies as companies with a
capitalization of USD 2 billion or more.

The Subund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaielabélitydisclosures in the finan
sector. TdaSuund strives for economic results, while at the same time taking into account envii
social and governance characteristics which are further exg\@peddix VIII.

The Sufund is actively managédthe majority of stocks selected walbbgwonents of tH@nchmark,
but stocks outside thenchmark may be selected fbee investment policy is not constrained
benchmark but the Sfund use a benchmark for comparison purpoBles. Sufund can deviat
substantially from the issuer, country and sector weightingseottiveark. There are no restricti
on the deviation from tlhenchmark.

Thebenchmark is a broad market weighted index that is not consistent with the atalirsooial
and governance characteristics promoted by Hien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, th&ubfund may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivatitesachieve the investment goals of thefiBub

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigt
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assetsdillary liquid assets (bank deposits at sight
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned lifoit
investmenin ancillary liquid assets and other liquid instruments

Exchange traded and otfercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whlstiden®y use
derivatives for investment purposes as well as for hedging and efficient portfolio managen
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movementscofriwecies in which the assets of
Subfund are denominated.

Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. -itvisl 8ubuitable for Investors v
see funds as a convenient way of partigpaticapital market developments. It is also suitat
informed and/or experienced Investors wishing to attain defined investment objectivesindl
does not provide a capital guarantee. The Investor must be able to accept volatilifynd ligs
suitable for Investors who can afford to set aside the capital for &t yeass 5lt can accommod.
the investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for ref@ngnead Investors should consider their
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investors
profesimnal advice.

Risk profile of
the Sukund

The Sufund has exposure to a single country market, which increases potential vole
investments in equity of companies may involve risks (for example linked to transferable s
stockmarkets), such as exchange rates and volatility risks. -filmel Sirlvestments are subject
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market fluctuations. No assurance can, therefore, be given thafuhd Suvestment objective w
be achieved. It cannot be guaranteed either thatltieeof a Share in the Subd will not fall beloy
its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk tigrgbhigh risk. The risk classification relates to bc
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distingghes between sustainability risk of companies and governments. For compan
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classificatioasearen a variety of Environmental, Socia
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potential impactehtaim
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimz
a reflection of the potential decarbditimacosts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physicatisks that the portfolio is most vulnerable to are asddssesifunds primaryphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetettialpmosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contré&$@dhees that focus ¢
policies and ambitions.

Risk
considerations
for the Sub
fund

Investors should note that, in iidd to the above mentioned risks, the-fBoth may use
derivatives as part of its investment strategy and such investments are inherently volai
Subfund could potentially be exposed to additional risks and costs should the market mc
it. Such market conditions could mean that Investors could, in certain circumstances, fa
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmentgri
derivatives is also incorporated in these quantitative techniques. For more inéganditigne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as &
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
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Portfolio The Management Company has appointed Boston Partners Global Investors Inc. as Portf
Manager Boston Partners Global Investors Inc. is in charge ofdkiagaganagement of the assets of the
fund. The agreement with Boston Partners Globabreest shall terminate immediately
termination of the Management Company Services Agreement. The refBRemcd¢h® name of the
Subfund is td'Boston Partnérsvhich is a short name of Boston Partners Global Investors Inc.

Base currency USD

Type of NAV Hedge
Currency

Hedged Share

Classes (H)

Issue date 4 January 2010

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.25% 0.16% Distributing N/A
Class BH 1.25% 0.16% Distributing N/A
Class D 1.25% 0.16% Accumulating N/A
Class DH 1.25% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.25% 0.16% Distributing N/A
Class EH 1.25% 0.16% Distributing N/A
Class M 2.00% 0.16% Accumulating N/A
Class MB 2.00% 0.16% Distributing N/A
Class MH 2.00% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.63% 0.16% Distributing N/A
Class CH 0.63% 0.16% Distributing N/A
Class Cx 0.63% 0.16% Distributing N/A
Class CxH 0.63% 0.16% Distributing N/A
Class F 0.63% 0.16% Accumulating N/A
Class FH 0.63% 0.16% Accumulating N/A
ClassF 0.63% 0.16% Accumulating N/A
Class2H 0.63% 0.16% Accumulating N/A
Class G 0.63% 0.16% Distributing N/A
Class GH 0.63% 0.16% Distributing N/A
Institutional share classes

Class | 0.65% 0.12% Accumulating N/A
Class IH 0.65% 0.12% Accumulating N/A
Class 1B 0.65% 0.12% Distributing N/A
Class IBx 0.65% 0.12% Distributing N/A
Class IBH 0.65% 0.12% Distributing N/A
Class IBxH 0.65% 0.12% Distributing N/A
Class |IE 0.65% 0.12% Distributing N/A
Class IEH 0.65% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
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Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment policy
Objective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the Sféilnd is to provide long term capgtawth while at the same time promoti
certain ESG (i.e. Environmental, Social and corporate Governance) characteristics an
sustainability risks in the investment process.

The Sufund will take at least tilurds of its totahssets in equities of meEp companie
incorporated or exercising a preponderant part of their economic activities in the United
Subfund will focus on investing in1ag companies that are undervalued and combine att
valuation with aatalyst for change. The -furd defines micap companies as companies wi
market capitalization of USD 750 million or more.

The Subund promotes environmental and/or social characteristics within the meaning of £
the Regulation (EU) 20088 of 27 November 2019 on sustainataliéted disclosures in t
financial sector. The Suihd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are furtherireApperedix VIII.

The Sufund could use a covewsdl strategy to generate additional income. Investors shc
aware that the use of derivatives may result in increased volatility of the price of the Shar

The Sufund is actively managethe majority of stocks selected will be components
benchmark, but stocks outside ibechmark may be selected fbloe investment policy is 1
constrained byt@nchmark but the Sfind usea benchmark for conrson purpose$he Sub
fund can deviate substantially from the issuer, country and sector weightbegsbfithek. Ther
are no restrictions on the deviation fronbéhehmark.

Thebenchmark is a broad market weighted index that is not consistiwet evitVironmental, soci
and governance characteristics promoted by tfiegn8ub

With due consideration given to the investment restrictions and to the extent permitt
applicabldegislation, the Si#lind may invest in equities, convertible bonds, bonds, units ¢
and/or other UCIs and derivatteeschieve the investment goals of theflBuh

The Suffund may also invest in money market instruments, bank defiasitdan deposits a
sight)and other eligible liquid assets for treasury purposes and in case of unfavoural
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in curretoants). Under exceptionally unfavourable market condition:
justified in the interest of the Shareholders, theiSlimay temporaridgkceed the aforementione
limit for investmerih ancillary liquid assets and other liquid instruments

Exchang traded and ow#ine-counter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilirnidentybuse
derivatives for investment purposes as well as for hedgifigiantiggrtfolio management, it dc
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile othe
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as binc
in the investment process, while still seeking optimum returns.-flind Suuitable for Investc
who see funds as a convenieay of participating in capital market developments. It is also
for informed and/or experienced Investors wishing to attain defined investment objective
fund does not provide a capital guarantee. The Investor must be able tatkgethisIStiond

is suitable for Investors who can afford to set aside the capital for at kemts5It ca
accommodate the investment objective of capital growth, income and/or portfolio diversifi

Please note that such informationasiged for reference only and Investors should consid
own circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubshowiessasl
professional advice.
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Risk profile of the
Subfund

The Sufund has exposure to a single country market, which increases potential vole
investments in equity of companies may involve risks (for examplertmiséer&ble securities a
stock markets), such as exchange rates and volatility risksfurtaks Sukestments are subject
market fluctuations. No assurance can, therefore, be given thaffithe Sirtvestment objectiy
will be achieved. It canibbe guaranteed either that the value of a Share in then@uwtill not fall
below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exp
five categories, rangifigm (1) very low risk till (5) very high risk. The risk classification relat
the probability and potential negative impact of sustainability risk on the portfolio re
classification relates to the portfolio only: there is no compeasgienchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification o
and a classification of govewerisk. The classifications are based on a variety of Envirc
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the Enothgoténtial impact ¢
an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climat
on a 1.5legrees decarbonization pathway, the potential impact of climate transition risk is
This is a reflection of the potential decarlionizasts for the next 80 years, of which the |
point is estimated to be approximately in 15 years. This impact on return is compared tc
risk profile ahe Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clinr
physicatisks that the portfolio is most vulnerable to are assessefuhunds primarnphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As result, a change in the methodology may lead to
the risk classification. The climate risk model assesseeriti@ posts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account CORE3
scores that focus on policies and ambitions.

Risk
considerations foi
the SubHund

Investors should note that,daddition to the above mentioned risks, thef@ub may use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks and costs should the mar
agairst it. Such market conditions could mean that Investors could, in certain circumstz
minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmsintgr
derivatives is also incorporated in these quantitative techniques. For more inégyanditngne.g
the exposure calculation method, the maximum leverage or the expected levels of leverag
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of the use of derivatives as well as a brief explanation as to the basis for such calculation, f
APPENDIX4RISKMANAGEMENT PRQCESS

Portfolio Manage! The Management Company has appointed Boston Partners Global Investors Inc. as Portf
Boston Partners Glolaldstors Inc. is in charge of theadgy management of the assets of
Subfund. The agreement with Boston Partners Global Investors Inc. shall terminate imm
termination of the Management Company Services Agreement. The refBRenicete name o
the Subund is td'Boston Partnérsvhich is a short name of Boston Partners Global Investol

Base currency ~ USD

Type of Currency NAV Hedge
Hedged Share
Classes (H)

Issue date 20 September 2011

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class A1 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.00% 0.16% Accumulating N/A
Class MH 2.00% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Institutional share classes

Class | 0.70% 0.12% Accumulating N/A
Class IH 0.70% 0.12% Accumulating N/A
Class IB 0.70% 0.12% Distributing N/A
Class IBx 0.70% 0.12% Distributing N/A
Class IBH 0.70% 0.12% Distributing N/A
Class IBxH 0.70% 0.12% Distributing N/A
Class IE 0.70% 0.12% Distributing N/A
Class IEH 0.70% 0.12% Distributing N/A
Class K 0.70% 0.12% Accumulating N/A
Class KH 0.70% 0.12% Accumulating N/A
Class KE 0.70% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
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Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed descriptidreesadind Expenses.
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Investment
policy
Objective

Strategy

Financial
Instruments ani
Investment
Restriction:

Currency

The aim of the S#ind is to provide long term capital growth while at the same time promotin
ESG (i.e. Environmental, Social and cor@aratenance) characteristics and integrating sustait
risks in the investment process.

The Suffund will take exposure of at leastthimls of its total assets to equity of companies \
securities are listed on PRC statianges, via Chinahfares and ChinaBares. These companies
be both large caps as well asaajps and smalhps. Robeco Chinesshére Equities has a focus
concentrated portfolio with a small number of largeiThetportfolio of the Sfind is constructed v
a bottomup and valuation oriented stock selection.

The Subund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakdidydislosures in the financi
sector. The Sd#ibnd strives for economic results, while at the same time taking into

environmental, social and governance characteristics which are further explained in Appenc

The Sufund is actively managé&tie majority of stocks selected will be componentdehdenark,
but stocks outside thenchmark may be selected fhue investment policy is not constrained
benchmark but the Sfund use a benchmark for comparison purpoBes. Sufund can deate
substantially from the issuer, country and sector weightingzeattireark. There are no restricti
on the deviation from tihenchmark.

Thebenchmark is a broad market weighted index that is not consistent with the environme
andgovernance characteristics promoted by tHeir®@ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the S#bnd may invest gguities, convertible bonds, bonds, units of UCITS and/c
UCls and derivatitesachieve the investment goals of theiBub

The Sufund may also invest in money market instruments, bank dethesittan deposits at sigl
and other eligibléquid assets for treasury purposes and in case of unfavourable market cond

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfaweantedt conditions and if justifiec
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assqisr(nitted by investment restriction | (2) in Apg
I), the Sufund will (without limiting the possibility to invest in compliance with its investment
assets referred to under investment restric{ins) )] d), €) and f)) only investansferable securitie
and money market instruments traded or listed on markets falling under investment restrict
and b).

For the purpose of gaining exposure to shares of companies of ttseRegyiic of Chin® RO
listed inChina, the Stland may invest up to 100% of its net assets in SharasA(via QFI and/
Stock Connect programmes) and ChiharBs issued by companies in the PRC and listed on F
exchanges.

Exchange traded and etrexcounter derivativeseapermitted, including but not limited to futu
swaps, options, currency forwards and/or combinations of the above. Whildtitiden@ab us¢
derivatives for investment purposes as well as for hedging and efficient portfolio managen
not irtend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated.

Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. -ithvisl 8ubuitable for Investors v
see funds as a convenient way of partigipaticepital market developments. It is also suitat
informed and/or experienced Investors wishing to attain defined investment objectivesindt
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does not provide a capital guarantee. The Investor must be able to accept substanfidliv&ati
fund is suitable for Investors who can afford to set aside the capital for-@tyleast. 9t ca
accommodate the investment objective of capital growth, income and/or portfolio diversifical

Please note that such information is provideegfésence only and Investors should consider the
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investek
professional advice.

Risk profile of The Sufund has exposure to a single country market, which increases potential volatiktyndt
the Sukund invests in Emerging markets and in emerging and less developed markets jtidécibdgahd
regulatory infrastructure is still developing and there may be legal uncertainty both for lo
participants and their overseas counterparts. Some markets may carry higher risks for Ir
should therefore ensure that, beforesiting, they understand the risks involved and are satisfi
despite the substantial risk of loss of investment, their investment is suitable as part of their

This Sulund invests in Chinglares. Investments in Chishakes carry ieased risks, most notal
liquidity, valuation and credit risks. For further information on these risks, Investors should
headind'Chinese markets riskader'Section 4 Risk Consideratidraove.

Also, the investments in equitycahpanies may involve risks (for example linked to trans
securities and stock markets), such as exchange rates and volatility risksmdheGediments ar
subject to market fluctuations. No assurance can, therefore, be given thdtnids Bwestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundivelE
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainalulitgeslasd expressed using
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classification, a classification of environmental risks, a ctasdifsatial risks, and
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The clésation provides an indication of the probability and potential impact of an ES
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection ofhie potential decarbonization costs for the next 80 years, of which the heav
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned intaiskclassification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toes®sed3Ihis Subunds primarphysical risk
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are(1) Extreme Heat, (2) Coastal Flooding, aRli&) Flooding

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetethialpmsts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contr&$@cbees that focus ¢
policies and ambitions.

Risk Investors should note that, in i#idd to the above mentioned risks, the-f8oth may use
considerations derivatives as part of its investment strategy and such investments are inherently volat
for the Sub Subfund could potentially be exposed to additional risks and costs should the market mc
fund it. Such market conditions could mean that Investors could, in certain circumstances, fe

or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmentgri
derivatives is also incorporated in these quantitative techniques. For more inégranditigne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as &
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

The Management Company has appointed Robeco Hong Kong Ltd. as Portfolio Manager. F
appointment, Robeétong Kong Ltd. is in charge of théoddgy management of the assets of the
fund. The agreement with Robeco Hong Kong Ltd. shall terminate immediately on the termir
Management Company Services Agreement.

Portfolio
Manager

Base currency RMB

Type of NAV Hedge
Currency

Hedged Share

Classes (H)

Issue date 17 February 2017

Regular share classes

Class A 1.75% 0.26% Accumulating N/A
Class AH 1.75% 0.26% Accumulating N/A
Class Al 1.75% 0.26% Distributing N/A
Class A1H 1.75% 0.26% Distributing N/A
Class B 1.60% 0.26% Distributing N/A
Class D 1.60% 0.26% Accumulating N/A
Class DH 1.60% 0.26% Accumulating N/A
Class D2 1.75% 0.26% Accumulating N/A
Class D3 1.75% 0.26% Distributing N/A
Class E 1.60% 0.26% Distributing N/A
Class EH 1.60% 0.26% Distributing N/A
Class M 2.00% 0.26% Accumulating N/A
Class MB 2.00% 0.26% Distributing N/A
Class MBx 2.00% 0.26% Distributing N/A
Class MBxH 2.00% 0.26% Distributing N/A
Class MH 2.00% 0.26% Accumulating N/A
Class M2 2.50% 0.26% Accumulating N/A
Class M2H 2.50% 0.26% Accumulating N/A
Class M3 2.50% 0.26% Distributing N/A
Class M3H 2.50% 0.26% Distributing N/A
Privileged share classes

Class C 0.80% 0.26% Distributing N/A
Class CH 0.80% 0.26% Distributing N/A
Class Cx 0.80% 0.26% Distributing N/A
Class CxH 0.80% 0.26% Distributing N/A
Class F 0.80% 0.26% Accumulating N/A
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Class FH 0.80% 0.26% Accumulating N/A
Class G 0.80% 0.26% Distributing N/A
Class GH 0.80% 0.26% Distributing N/A
Class S 0.75% 0.26% Accumulating N/A
Class SH 0.75% 0.26% Accumulating N/A
Institutional share classes

Class | 0.85% 0.22% Accumulating N/A
Class IH 0.85% 0.22% Accumulating N/A
Class 1B 0.85% 0.22% Distributing N/A
Class IBx 0.85% 0.22% Distributing N/A
Class IBH 0.85% 0.22% Distributing N/A
Class IBxH 0.85% 0.22% Distributing N/A
Class IE 0.85% 0.22% Distributing N/A
Class IM 1.00% 0.22% Accumulating N/A
Class IMB 1.00% 0.22% Distributing N/A
Class IMH 1.00% 0.22% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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m) Robeco QI Chinesshfare Active Equities

Investment
policy
Obijective

Strategy

Financial
Instruments ani
Investment
Restriction:

Currency

The aim of the Stilnd is tgrovide long term capital growth while at the same time aiming for i
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteristics and integrating sustainahiliberiskestment proces

The Suffund will take exposure of at leastthimls of its total assets to equity of companies \
securities are listed on PRC stock exchanges, viskdnies #nd ChinsBares.

The Sufund promotes environmental and/or social charactevittiosthe meaning of Article 8 of 1
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktddydisclosures in the finan
sector. The S#ibnd strives for economic results, while at the same time taking into
environmental, sociahd governance characteristics which are further explained in Appendix

The Sufund is actively managdthe Sufund uses a quantitative stock selection strategy whic
stocks on their expected future relative performance using threeafattaesgy focusing on stor
with an attractive valuation (Value); a strategy focusing on stocks of companies with a m
attractive performance trend (Momentum); and a strategy focusing on high quality equities,
of companies with stgpibalance sheets and high profitability (Qualitg)majority of stocks selec
through this approach will be components of the Benchmark, but stocks outside the Benchr
selected toolhe Sufund can deviafeom the weightings of the Benchmidighly ranked stocks ¢
overweighted against the Benchmark, whereaarnked stocks are underweighted, resulting in-¢
diversified portfoliodfhe Sufund aims to outperform the Benchmark over the long run, wh
controlling relative rigkrough the applications of limits (on sectors) to the extent of deviation 1
Benchmark. This will consequently limit the deviation of the performance relative to the Ben

The Benchmark is a broad market weighted index that is not cortsigtenemvironmental, soci
and governance characteristics promoted by tfiegn8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislationthe Sudund may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivatitesachieve the investment goals of thdi$ub

The Sufund may also invest in money market instruments, bank dethesithan deposits sight)
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2)
1), the Sulund will(without limiting the possibility to invest in compliance with its investment
assets referred to under investment restrit{ibps), d), e) and f)) only invest in transferable sec
and money market instruments traded or listed on sfalkieg under investment restrictions | (
and b).

For the purpose of gaining exposure to shares of companies of ttseRegiic of Chin®RC)
listed in China, the Sfulmd may invest up to 100% of its net assets in GharasA(via QFRidior
Stock Connect programmes) and ChiharBs issued by companies in the PRC and listed on F
exchanges.

Exchange traded and etrercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwardgoarmbmbinations of the above. Whilst thefiBub may us¢
derivatives for investment purposes as well as for hedging and efficient portfolio managen
not intend to utilize derivatives extensively for such purposes.

The Sufund is eposed to the exchange rate movements of the currencies in which the as:
Subfund are denominated.

Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. fithigl &ubuitable for Investors v
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see funds as a convenient way of partigipaticapital market developments. It is also suitat
informed and/or experienced Investors wishing to attain defined investment objectivesindt
does not provide a capital guarantee. The Investor must be able to accept substanfidliv&et
fund is suitable for Investors who can afford to set aside the capital for-@tyleast. 9t ca
accommodate the investment objective of capital growth, income and/or portfolio diversifical

Please note that such information is provideeféoence only and Investors should consider the
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Invesiek
professional advice.

Risk profile of
the Sukfund

The Sufund has exposure to a single country market, which increases potential volatikityndt
invests in Emerging markets and in emerging and less developed markets jtickécitdgahd
regulatory infrastructure is still developing and there may be legal uncertainty both for lo
participants and their overseas counterparts. Some markets may carry higher risks for Ir
should therefore ensure that, beforesting, they understand the risks involved and are satisfi
despite the substantial risk of loss of investment, their investment is suitable as part of their

This Sulund invests in Chinglares. Investments in Chishakes carry ieased risks, most notal
liquidity, valuation and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader'Section 4 Risk Consideratidrabove.

Also, the investments in equity of commpamay involve risks (for example linked to transf
securities and stock markets), such as exchange rates and volatility risksmd$enGediments ar
subject to market fluctuations. No assurance can, therefore, be given thditinds Substment
objective will be achieved. It cannot be guaranteed either that the value of a ShardundivelE
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskhd@xpesssed using fi
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impasusfainabilityisk on the portfolio return. The classifici
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classificationgclassification of environmental risks, a classification of social risk
classification of governance risk. The classificatioasealom a variety of Environmental, Social,
Governance (ESG) issues provided by a third party that is $pebialassbssment of sustainak
risks. The classification provides an indication of the probability and potential impact of an

the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Ri@Rverall) X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection of the potential decarbditimacosts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned intaiskclassification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
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physical risks that the portfolio is most vulnerable toessed3his Sufunds primarphysical risk
are(1)Coastal Floodin(2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetettialpmosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contr&$@cbees that focus ¢
policies and ambitions.

Risk Investors should note that, in ididd to the above mentioned risks, the-f8ath may use
considerations derivatives as part of its investment strategy and such investments are inherently volat
for the Sub Subfund could potentially be exposed to additional risks and costs should the market mc
fund it. Such market conditions could mean that Investors could, in certain circumstances, fg

or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmentgri
derivatives is also incorporated in these quantitative techniques. For more inéganditigne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as &
use of derivatives as well as a briefratda as to the basis for such calculation, please ¢
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency RMB

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 2 November 2017

Regular share classes

Class A 1.50% 0.26% Accumulating N/A
Class AH 1.50% 0.26% Accumulating N/A
Class Al 1.50% 0.26% Distributing N/A
Class A1H 1.50% 0.26% Distributing N/A
Class B 1.25% 0.26% Distributing N/A
Class BH 1.25% 0.26% Distributing N/A
Class Bx 1.25% 0.26% Distributing N/A
Class BXH 1.25% 0.26% Distributing N/A
Class D 1.25% 0.26% Accumulating N/A
Class DH 1.25% 0.26% Accumulating N/A
Class D2 1.50% 0.26% Accumulating N/A
Class D3 1.50% 0.26% Distributing N/A
Class E 1.25% 0.26% Distributing N/A
Class EH 1.25% 0.26% Distributing N/A
Class M 2.00% 0.26% Accumulating N/A
Class MB 2.00% 0.26% Distributing N/A
Class MBXx 2.00% 0.26% Distributing N/A
Class MBxH 2.00% 0.26% Distributing N/A
Class MH 2.00% 0.26% Accumulating N/A
Class M2 2.50% 0.26% Accumulating N/A
Class M2H 2.50% 0.26% Accumulating N/A
Class M3 2.50% 0.26% Distributing N/A
Class M3H 2.50% 0.26% Distributing N/A
Privileged shadasses

Class C 0.63% 0.26% Distributing N/A
Class CH 0.63% 0.26% Distributing N/A
Class Cx 0.63% 0.26% Distributing N/A
Class CxH 0.63% 0.26% Distributing N/A
Class F 0.63% 0.26% Accumulating N/A
Class FH 0.63% 0.26% Accumulating N/A
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Class G 0.63% 0.26% Distributing N/A
Class GH 0.63% 0.26% Distributing N/A
Institutional share classes

Class | 0.70% 0.22% Accumulating N/A
Class IH 0.70% 0.22% Accumulating N/A
Class 1B 0.70% 0.22% Distributing N/A
Class IBx 0.70% 0.22% Distributing N/A
Class IBH 0.70% 0.22% Distributing N/A
Class IBxH 0.70% 0.22% Distributing N/A
Class IE 0.70% 0.22% Distributing N/A
Class IM 1.00% 0.22% Accumulating N/A
Class IMB 1.00% 0.22% Distributing N/A
Class IMH 1.00% 0.22% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detdésdription of all Fees and Expenses.
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n) Robeco QI Chinesslfare Conservative Equities

Investment
policy
Obijective

Strategy

Financial
Instruments ani
Investment
Restriction:

Currency

The aim of the Stilnd is to provide long term capital growth while at the same time aiming foi
sustainability profiltompared to the Benchmark by promoting certain ESG (i.e. Environmer
and corporate Governance) characteristics and integrating sustainability risks in the investrr

The Suffund will take exposure of at legagtthirds of its total assets to equity of companies \
securities are listed on PRC stock exchanges, viastina @and ChinaslBares. The Sfiund will
focus on investing in equities that show lower expected volatility than average emsrg
Conservative stands for the focus on equity with lower expected volatility.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakdditgisclosures in the financ
sector. The Sd#ibnd strives for economic results, while at the same time taking into

environmental, social and governance characteristics which are further explained in Appenc

The Sufund is actively manageadd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Suhund can deviateubstantiallfrom the weightings of the Benchmaihe
Management Company has discretion over the composition of the Portfolio subijectstoneret
objectivesThe Sufund aimgo achieve returns equal to, or greater than, those on the Benchir
lower expeed downside risk, whilst still controlling relative risk through the applications of
countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the t&hyvsoacial
and governance characteristics promoted by tfien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, th&ubfund may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivatitesachieve the investment goals of thefiub

The Sufund may also invest in money market instruments, bank dethesittan deposits aglst)
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Urdeptonally unfavourable market conditions and if justi
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Except for maximum of 10% of its net assets (as permitted by investment restriction | (2) ir
1), the Sulund will (without limiting the possibility to invest in compliance with its investment
assets referred to under investment restrit{ibj3, d), €) and f)) only invest in transferable seci
and money market instruments traded or listed on markets falling under investment restrict
and b).

For the purpose of gaining exposure to shares of companies of ttseRegyiikcf China"PRC)
listed in China, the Sfuimd may invest up to 100% of its net assets in SharasA(via QFI and/
Stock Connect programmes) and CkgharBs issued by companies in the PRC and listed on F
exchanges.

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. WhildtitldenSb use
derivatives for investment purposes as well as for hedging and efficiennpogfydiment, it doe
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated.

Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. fithisl ubuitable for Investors v
see funds as a convenient way of partigpaticapital market developments. It is also suitak
informed and/or experienced Investors wishing to attain defined investment objectivesindt
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does not provide a capital guarantee. The Investor must be able to accept substanfidliv&ati
fund is suitable for Investors who can afford to set aside the capital for-@tyleast. 9t ca
accommodate the investment objective of capital growth, income and/or portfolio diversifical

Please note that such information is provideegfésence only and Investors should consider the
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investek
professional advice.

Risk profile of The Sufund has exposure to a single country market, which increases potential volatiktyndt
the Sukund invests in Emerging markets and in emerging and less developed markets jtidécibdgahd
regulatory infrastructure is still developing and there may be legal uncertainty both for lo
participants and their overseas counterparts. Some markets may carry higher risks for Ir
should therefore ensure that, beforesiting, they understand the risks involved and are satisfi
despite the substantial risk of loss of investment, their investment is suitable as part of their

This Sufund might invest in Chinghfares. Investments in Chirsakes cariypcreased risks, mc
notably liquidity, valuation and credit risks. For further information on these risks, Investors
to the headingChinese markets riskader’ Section 4 Risk Consideratidrabove.

Also, the investments in equity ashganies may involve risks (for example linked to trans
securities and stock markets), such as exchange rates and volatility risksmdheGediments ar
subject to market fluctuations. No assurance can, therefore, be given thdtinds Biestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundivelE
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into diffieseaihability risk sources and expressed usi
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk on the portfolidhveetlaasificatio
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classificationglassificationf environmentalisks, a classification of social risks, ¢
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third party that is specialized in the assessmdity ¢
risks. The classification provides an indication of the probability and potential impact of an
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection of the potential decarbdiunacosts for the next 80 years, of which the heavy ¢
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned intaiskclassification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toes®sed3Ihis Subunds primarphysical risk
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are(1)Coastal Floodin(R) Extreme Heaand (3Extreme Precipitation

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetethialpmsts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contr&$@cbees that focus ¢
policies and ambitions.

Risk Investors should note that, in i#idd to the above mentioned risks, the-f8oth may use
considerations derivatives as part of its investment strategy and such investments are inherently volat
for the Sub Subfund could potentially be exposed to additional risks and costs should the market mc
fund it. Such market conditions could mean that Investors could, in certain circumstances, fe

or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmentgri
derivatives is also incorporated in these quantitative techniques. For more inégranditigne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as &
use of derivatives as well as a briefratda as to the basis for such calculation, please ¢
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency RMB

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 31 August 2018

Regular share classes

Class A 1.50% 0.26% Accumulating N/A
Class AH 1.50% 0.26% Accumulating N/A
Class Al 1.50% 0.26% Distributing N/A
Class A1H 1.50% 0.26% Distributing N/A
Class B 1.25% 0.26% Distributing N/A
Class Ba 1.25% 0.26% Distributing N/A
Class BH 1.25% 0.26% Distributing N/A
Class BaH 1.25% 0.26% Distributing N/A
Class Bx 1.25% 0.26% Distributing N/A
Class BxH 1.25% 0.26% Distributing N/A
Class D 1.25% 0.26% Accumulating N/A
Class DH 1.25% 0.26% Accumulating N/A
Class D2 1.50% 0.26% Accumulating N/A
Class D3 1.50% 0.26% Distributing N/A
Class E 1.25% 0.26% Distributing N/A
Class EH 1.25% 0.26% Distributing N/A
Class M 2.00% 0.26% Accumulating N/A
Class MB 2.00% 0.26% Distributing N/A
Class MBXx 2.00% 0.26% Distributing N/A
Class MBxH 2.00% 0.26% Distributing N/A
Class MH 2.00% 0.26% Accumulating N/A
Class M2 2.50% 0.26% Accumulating N/A
Class M2H 2.50% 0.26% Accumulating N/A
Class M3 2.50% 0.26% Distributing N/A
Class M3H 2.50% 0.26% Distributing N/A
Privileged share classes

Class C 0.63% 0.26% Distributing N/A
Class CH 0.63% 0.26% Distributing N/A
Class Cx 0.63% 0.26% Distributing N/A
Class CxH 0.63% 0.26% Distributing N/A
Class F 0.63% 0.26% Accumulating N/A
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Class FH 0.63% 0.26% Accumulating N/A
Class G 0.63% 0.26% Distributing N/A
Class GH 0.63% 0.26% Distributing N/A
Institutional share classes

Class | 0.68% 0.22% Accumulating N/A
Class |IH 0.68% 0.22% Accumulating N/A
Class IB 0.68% 0.22% Distributing N/A
Class I1Bx 0.68% 0.22% Distributing N/A
Class IBH 0.68% 0.22% Distributing N/A
Class IBxH 0.68% 0.22% Distributing N/A
Class IE 0.68% 0.22% Distributing N/A
Class IM 1.00% 0.22% Accumulating N/A
Class IMB 1.00% 0.22% Distributing N/A
Class IMH 1.00% 0.22% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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0) Robeco QI European Value Equities

Investment policy

Obijective

Strategy

Financial Instrumen
and hvestment
Restriction:

Currency

The aim of the S#ilnd is to provide long term capital growth while at the sanaéntimg for a
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristics and integrating susta
in the investment process.

TheSubfund will take exposure of at leastttvirls of its total assets to equities of comp.
incorporated or exercising a preponderant part of their economic activities in Europe. Vv
for selecting companies with an attractive valuatiorsoipdimed way.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaitataititdisclosures in tl
financial sector. The Subd strives for economic reswltsle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Apj

The Sufund is actively managad uses the Benchmark for asset allocation purposes. H
although securéts may be components of the Benchmark, securities outside the Bench
be selected to@he Sufund can deviate from the weightings of the BencHinaflanagemer
Company has discretion over the composition of the Portfolio subjevotdstthet objectives
The Sufund aims to outperform the Benchmark over the long run, whilst still controlling
risk through the applications of limits (on sectors, countries and issuers) to the extent
from the Benchmark. This will conselyuémit the deviation of the performance relative t
Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCIs and derivatteexchieve the investment goals of thefi@ub

The Sufund may also invest in money market instruments, bank dethasithan deposits
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Sharehs]dé¢he Sufund may temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

In selecting stocks, a systematic and disciplined approach is used in which the attractive
isassessed on both fundamental and technical variables, which are then interpreted by
models.

Exchange traded and athexcounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or caansradtthe above. Whilst the -Buriol
may use derivatives for investment purposes as well as for hedging and efficier
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to te&change rate movements of the currencies in which the a
the Subund are denominated. For the management of thir®ybexpectations of currer
returns will be taken into consideration when making country allocations/stock selection

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimumTbisi®stund is suitable fc
Investors who see funds as a convenient way of pagiaipedipital market developments.

also suitable for informed and/or experienced Investors wishing to attain defined ir
objectives. The Sfulmd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for ¢
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.
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Please note that such information is provided for ref@ngnaad Investors should consider
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek protesd advice.

Risk profile of th
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksid$him@giment:
are subject to market fluctuations. No assurance can, therefore, be given thaurioks
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subdund will not fall below its value at the time of acnuisiti

The sustainability risk profile can be split into different sustainability risk sources and exg.
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potentiagative impact of sustainability risk on the portfolio retur
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there § a total risk classification, a classification of environmental risks, a classification of
and a classification of governance risk. The classifications are based on a variety of El
Social, and Governance (ESG) issues progidieiddyyarty that is specialized in the assess
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal
Environmental Risk
Social Risk

Governance Risk

X X X X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletob Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toessed3his Subunds primanphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia gasts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideratior
for the Sufbund

Investors should note that, in addition to the above mentioned risksftired Sudy use
derivatives as part of its investment strategy and such investments are inherently v
the Sukfund could potentially be exposed to additional risks éndiumdd the market mo
against it. Such market conditions could mean that Investors could, in certain circL
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face minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitativigueshmhe investment risk of ut
derivatives is also incorporated in these quantitative techniques. For more infagardtiuy
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use ofril@atives as well as a brief explanation as to the basis for such ca
please consultPPENDIXHRISHIANAGEMENT PRQCESS

Base currency EUR

Type of Currenc Portfolio Hedge
Hedged Shar
Classes (H)

Issue date 25 September 2018

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class A1 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.00% 0.16% Distributing N/A
Class BH 1.00% 0.16% Distributing N/A
Class D 1.00% 0.16% Accumulating N/A
Class DH 1.00% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.00% 0.16% Distributing N/A
Class EH 1.00% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.50% 0.16% Distributing N/A
Class CH 0.50% 0.16% Distributing N/A
Class Cx 0.50% 0.16% Distributing N/A
Class CxH 0.50% 0.16% Distributing N/A
Class F 0.50% 0.16% Accumulating N/A
Class FH 0.50% 0.16% Accumulating N/A
Class G 0.50% 0.16% Distributing N/A
Class GH 0.50% 0.16% Distributing N/A
Class S 0.50% 0.16% Accumulating N/A
Class SH 0.50% 0.16% Accumulating N/A
Institutional share classes

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class 1B 0.55% 0.12% Distributing N/A
Class IBx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class |IE 0.55% 0.12% Distributing N/A
Class K 0.35% 0.12% Accumulating N/A
Class KE 0.35% 0.12% Distributing N/A
Class KH 0.55% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
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Class ZB 0.00% 0.00% Distributing N/A

Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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p) RobecoSAM QI US Climate Beta Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

4 September 2023

The Sufund as its sustainable investment objedctiues to reduce th@arbon footprint of the
portfolio(and thereby contribute towards the goals of the Paris agreement to keep the |
global temperature rise wadllow 20 in line with the MSCI USA Climats Régned Index. |
addition to pursuing the sustainable investment objective, fhadsabthe same time aims
provide long term capital growth.

The Sufund will take exposure of at leastttvirdls of its total assetsetguities of companie
incorporated or exercising a preponderant part of their economic activities id Stateitd
America.

Beta stands for the investment management approach of thendStimat follows thi
performance of MSCI USA Iralying for the expression of both positive and negative
on companies by overweighting and underweighting stocks in the MSCI USA Index \
purpose of pursuing the sustainable investment objective offthel Sub

The Sufund has sustainkgbinvestment as its objective, within the meaning of Article ¢
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiektéddydisclosures in t
financial sector. The Subd strives for economic resuiisile at the same time pursui
sustainable investment objectives which are further explained in Appendix VIII.

The Sufund is actively managatie Sufund has a walliversified portfolio with a relative la
number of relative small ovand under weights. The majority of stotéstest through thi
approach will be components of the MSCI USA Index, but stocks outside the Benchi
selected toolhe Sufund can deviate from the weightings of the Benchmark to a limitec
The Sufund aims tperform in line witthe Benchmark over the long run, whilst still contrc
relative risk through the applications of limits (on currencies, countries and sectors) tc
of deviation from the Benchmark. This will consequently limit the deviation of the pe
relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistensusthiribble
investment objectives pursbgdhe Sufund.

The Sufund will use the MSCI USA Climate Paris Aligned Index to monitor tirefdarbt
the SuHund in line with the Paris Agreement requirements on greenhouse gas
reduction. The MSCI USA Climate Paris Aligned Index is consistent with the low carbc
investment objective of the @ud. It differs from a broamhrket index in that the latter dc
not take into account in its methodology any criteria for alignment with the Paris Agre
greenhouse gas emission reduction and related exclusions. The methodology us
calculation of the index can bentban the website of the index administrator (MSCI).

With due consideration given to the investment restrictions and to the extent permit
applicable legislation, the Subd invests iaquities, convertible bonds, bonds, units of |
and/or other UCIs and derivatteeschieve the investment goals of theiBub

The Sufund may also invest in money market instruments, bank dethesitan deposits ¢
sight)and other eligiblequid assets for treasury purposes and in case of unfavourabli
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally ulefavarketoconditions and
justified in the interest of the Shareholders, thdusdibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded anderthe-counter derivatives are permitted, including but not limit
futures, swaps and currency forwards. Whilst tien8ubay use derivatives extensivel
investment purposes as well as for hedging and efficient portfolio management,iitéoels
to utilize derivatives extensively for such purposes. it Sigles not however use a spe
derivatives strategy but will use derivativesxtemsively for investment purposes in accor
with its investment polignd for efficientlyamaging the investments of the-foulal.
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Currency

The Sufund will not invest directly in:
- options, and
- swaptions.

The Suffund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors what their investment to fully contributesostiainable
investment objectivEhis Sufund is suitable for Investors who see funds as a convenier
participating in capital market developments. It is also suitable for informed and/or ex
Investors wishing to attain defined investoigettives. The Siumd does not provide a cap
guarantee. The Investor must be able to accept volatility. fins ubuitable for Investt
who can afford to set aside the capital for at I@agdrs. It can accommodate the invest
objectve of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should ¢
own circumstances, including without limitation, their own risk tolerance level,
drcumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for exampletrimiséerable
securities and stock markets), such as exchange rates and volatility riskéun@lise
investments are subject to market fluctuations. No assurance can, therefore, be given t
funds investment objective will be achieved. lbttharguaranteed either that the value
Share in the Sdibnd will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources an
using five categories, rangirgm (1) very low risk till (5) very high risk. The risk class
relates to both the probability and potential negative impact of sustainability risk on th
return. The classification relates to the portfolio only: there is no cotoprisbenchmark.

Robeco distinguishes between sustainability risk of companies and governments. Fot
there is a total risk classification, a classification of environmental risks, a classificat
risks, and a classification of g@rere risk. The classifications are based on a va
Environmental, Social, and Governance (ESG) issues provided by a third party that is
the assessment of sustainability risks. The classification provides an indication of th
and potential impact of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very Higl
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in

Based on a Xdegrees decarbonization pathway, the potential impact of climate transiti
estimated. This is a reflection of the potential decatibargpats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is «
the market risk profiletbk Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very Higl

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economi
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed$his Subunds primarphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty .
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstestiaé qusts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations Investors should note that, in addition to the above mentioned risks;fthel Sudy use

for the Sulfund derivativesor efficient portfolio managemeand hedging purposesic8 investments ar
inherently volatile and the Suhd could potentially be exposed to audit risks and cos
should the market move against it. Such market conditions could mean that Invest
in certain circumstances, face minimal or no returns, or may even suffer a los
investments.

The investment risk will be measured gaangitative techniques. The investment risk of
derivatives is also incorporated in these quantitative techniques. For more informatior
e.g. the exposure calculation method, the maximum leverage or the expected levels
as a redtiof the use of derivatives as well as a brief explanation as to the basis for such
please consultPPENDIXHRISHIANAGEMENT PRQCESS

Base currency USsSD

Type of Currency NAV Hedge
Hedged Share Class

(H)

Issue date 21 September 2017

RegulaShare Classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 0.50% 0.16% Distributing N/A
Class BH 0.50% 0.16% Distributing N/A
Class Bx 0.50% 0.16% Distributing N/A
Class BxH 0.50% 0.16% Distributing N/A
Class D 0.50% 0.16% Accumulating N/A
Class DH 0.50% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 0.50% 0.16% Distributing N/A
Class EH 0.50% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged Share Classes

Class C 0.25% 0.16% Distributing N/A
Class CH 0.25% 0.16% Distributing N/A
Class Cx 0.25% 0.16% Distributing N/A
Class CxH 0.25% 0.16% Distributing N/A
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Class F 0.25% 0.16% Accumulating N/A
Class FH 0.25% 0.16% Accumulating N/A
Class G 0.25% 0.16% Distributing N/A
Class GH 0.25% 0.16% Distributing N/A
Clas$ 0.06% 0.16% Accumulating N/A
ClassH 0.06% 0.16% Accumulating N/A
ClasSE 0.06% 0.16% Distributing N/A
ClasSEH 0.06% 0.16% Distributing N/A
Institutional Shar€lasses

Class | 0.25% 0.12% Accumulating N/A
Class IH 0.25% 0.12% Accumulating N/A
Class 1B 0.25% 0.12% Distributing N/A
Class IBx 0.25% 0.12% Distributing N/A
Class IBH 0.25% 0.12% Distributing N/A
Class IBxH 0.25% 0.12% Distributing N/A
Class IE 0.25% 0.12% Distributing N/A
Class HE 0.25% 0.12% Distributing N/A
ClasK 0.25% 0.12% Accumulating N/A
ClassH 0.25% 0.12% Accumulating N/A
ClassE 0.25% 0.12% Distributing N/A
ClasgEH 0.25% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Eegeaseks.
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gq) Robeco QI EuropeactiveEquities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currency

The Suffund aims to provide long term capital growth while at the same time aiming fol
sustainability profile compared to the Benchmark by promoting ceffiaén ESGonmenta
Social and corporate Governance) characteristics and integrating sustainability r
investment process.

The aim of the Sfilnd is to provide long term capital growth by taking exposure of at I
thirds ofthe total assets of the Suhd to equities of companies incorporated or exerci
preponderant part of their economic activities in Europe.

The Sufund is actively managdthe Sufund uses a quantitative stock selection strategy
ranks stoclan their expected future relative performance using threedattatsgy focusin
on stocks with an attractive valuation (Value); a strategy focusing on stocks of comp:
medium term attractive performance trend (Momentum); and a stratsigyg focthigh qualit
equities, e.g. equity of companies with strong balance sheets and high profitabilityf (@
majority of stocks selected through this approach will be components of the Benchmar!
outside the Benchmark may be seléated

The Sufflund promotes environmental and/or social characteristics within the meaning
8 of the Regulation (EU) 2019/2088 of 27 November 2019 on sustegfetbititslisclosures
the financial sector. The 8uid strives for economisuks, while at the same time taking |
account environmental, social and governance characteristics which are further e
Appendix VIII.

The Sufund can deviate from the weightings of the Benchtighty ranked stocks
overweighted agaihthe Benchmark, whereasfamked stocks are underweighted, resulti
a welldiversified portfolidhe Sufund aims to outperform the Benchmark over the lon
whilst still controlling relative risk through the applications of limits (ofesuoemctries an
sectors) to the extent of deviation from the Benchmark. This will consequently limit th
of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the enyi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subdinvests in equities, convertible bonds, securities issued
guaranteed by government, public or local authority with a minimum rating of investme
nontgovernment bonds, units of UCITS and/or other UCIs and dddvatihésve the
investmengjoals of the Sdhnd.

The Sufund may also invest in money market instruments, bank dethesitan deposits
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up 20% of its net assets in ancillary liquid assets (bank deposits
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdu@libmay temporarilgxceedthe
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and athercounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combirfatiersbmve. Whilst the Subd
may use derivatives for investment purposes as well as for hedging and efficiet
management, it does not intend to utilize derivatives extensively for such purposes.

The Suffund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typical
Investor

The Suffund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtdsisSsihitable
for Investors who see funds as a convenient way of pagticiatpital market developmer
It is also suitable for informed and/or experienced Investors wishing to attain defined i
objectives. The Siulmd does not provide a capital guarantee. The Investor must be able
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volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital fo
5-7 years. It can accommodate the investment objective of capital growth, income and/
diversification.

Please note that such information is provided for refemgnard Investors should consider
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions.
Investors should seek profesdiadvice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility riskéundlse
investments amubject to market fluctuations. No assurance can, therefore, be given tha
funds investment objective will be achieved. It cannot be guaranteed either that the
Share in the Sdbnd will not fall below its value at the time of acouisiti

The sustainability risk profile can be split into different sustainability risk sources an
using five categories, ranging from (1) vemyskaill (5) very high risk. The risk classific
relates to both the probability and potenéightive impact of sustainability risk on the por
return. The classification relates to the portfolio only: there is no comparison to any be

Robeco distinguishes between sustainability risk of companies and governments. Fot
there isa total risk classification, a classification of environmental risks, a classificatic
risks, and a classification of governance risk. The classifications are based on
Environmental, Social, and Governance (ESG) issues protiotdghstyathat is specializec
the assessment of sustainability risks. The classification provides an indication of th
and potential impact of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very Higl

Sustainability Risk (Overal

Environmental Risk
Social Risk
Governance Risk

X X X X

Robeco makes use of a climate risk metric provided by a third party specialized in

Based on a Xdegrees decarbonization pathway, the potential impact of climate transiti
estimated. This is a reflection of the potential decatibargpats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is «
the market risk profiletob Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very Higl

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economi
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed$his Suhunds primaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty .
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesseentia qusts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cot
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Sulfund

Investors should note that, iniéidd to the above mentioned risks, thef8oth may use
derivatives as part of its investment strategy and such investments are inherently v
the Sukund could potentially be exposed to additional risks and costs should th
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move againsit. Such market conditions could mean that Investors could, in
circumstances, face minimal or no returns, or may even suffer a loss on such inve

The investment risk will be measured using quantitative techniques. The investment |
derivatives is also incorporated in these quantitative techniques. For more informatior
e.g. the exposure calculation method, the maximum levethge=rpected levels of lever:
as a result of the use of derivatives as well as a brief explanation as to the basis for suc
please consultPPENDIXHRISHIANAGEMENT PRQCESS

Base currency EUR

Type of Currency Portfolio Hedge
Hedged Share Class

(H)

Issue date 15 September 2017

Regular Share Classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class A1 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.00% 0.16% Distributing N/A
Class BH 1.00% 0.16% Distributing N/A
Class Bx 1.00% 0.16% Distributing N/A
Class BxH 1.00% 0.16% Distributing N/A
Class D 1.00% 0.16% Accumulating N/A
Class DH 1.00% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.00% 0.16% Distributing N/A
Class EH 1.00% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged Share Classes

Class C 0.50% 0.16% Distributing N/A
Class CH 0.50% 0.16% Distributing N/A
Class Cx 0.50% 0.16% Distributing N/A
Class CxH 0.50% 0.16% Distributing N/A
Class F 0.50% 0.16% Accumulating N/A
Class FH 0.50% 0.16% Accumulating N/A
Class G 0.50% 0.16% Distributing N/A
Class GH 0.50% 0.16% Distributing N/A
Class S 0.50% 0.16% Accumulating N/A
Class SH 0.50% 0.16% Accumulating N/A
Institutional Share Classes

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class 1B 0.55% 0.12% Distributing N/A
Class I1Bx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class |IE 0.55% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
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Class ZB 0.00% 0.00% Distributing N/A

Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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3. Theme Equity Stiumds

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the Sdilnd is to provide long term capital gramitiie at the same time promoting cert
ESG (i.e. Environmental, Social and corporate Governance) characteristics and integrating
risks in theavestment process.

The Sufund will take exposure of at leastthirdls of the total assets to equities of companies a
the world which operate within the financial services sector Alihd 81ty hold the major part of
investments in companies domiciled in emerging markets or in companies that derive the
their revenues from emerging countries.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
RegulationEU) 2019/2088 of 27 November 2019 on sustairraliligd disclosures in the finan
sector. The S#éibnd strives for economic results, while at the same time taking into

environmental, social and governance characteristics which are filathed é&x Appendix VIII.

The Sufund is actively managedd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchn
selected todrhe Management Compéiag discretion over the composition of the Portfolio suk
the investment objectiveBhe Sufund can deviate substantially from the issuer, country anc
weightings of the Benchmark. There are no restrictions on the deviation from the.Benchmar

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by Hien8ub

With due consideration given to the investrastnictions and to the extent permitted by the appli
legislation, the St#fand may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivativesachieve the investment goals of theflBub

The Sufund may atsinvest in money market instruments, bank dgjptiséisthan deposits at sigt
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thefgub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tlseeRegiic of Chin® RO
listed in China, the Sulmdmay invest up to 30% of its net assets in Gitiazea (ViQF! and/or Hon
Kong Stock Connect programmes) and GitiaaeB issued by companies in the PRC and listec
stock exchangeAt least one morithprior notice will be given to InvestaheSubfund intends tc
invest more than 30% of its net assets in Chirsaed and ChinasBares and the Prospectus wil
updated accordingly.

Exchange traded and atrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. WhildtitldenSab use
derivatives for investment purposes as well as for reubieffjcient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sufund aims to align the currency exposure of tHargilith the Benchmark including thro
the use of derivatives.
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Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returhsdSisbsuitable for Investors who
funds as a ceanient way of participating in capital market developments. It is also suitable fol
and/or experienced Investors wishing to attain defined investment objectivesuiithel&s no
provide a capital guarantee. The Investor must be ableto/@letitity. This Sfind is suitable fc
Investors who can afford to set aside the capital for aflgast$. It can accommodate the invest
objective of capital growth, income and/or portfolio diversification.

Please note that such informaisoprovided for reference only and Investors should consider tl
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in ekiakg, dhould see
professional advice.

Risk profile of
the Subund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local marketpants and their overseas counterp
Some markets may carry higher risks for Investors who should therefore ensure that, befc
they understand the risks involved and are satisfied that despite the substantial risk of loss, ¢
their investment is suitable as part of their portfolio.

This Sufund might invest in Chinahfares. Investments in Chisshakes carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investefeshoulte
heading'Chinese markets riskader'Section 4 Risk Considerati6rabove.

Also, the investments in equity of companies may involve risks (for example linked to 1
securities and stock markets), such as exchange rates atydrigbisitiThe Sfunds investments ar
subject to market fluctuations. No assurance can, therefore, be given thdtinds Swestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundivalE
not fdl below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk till (3)iglerisk. The risk classification relates to bot
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishesweeen sustainability risk of companies and governments. For companie
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are basgtetynof Environmental, Social,
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection of the potential decarbdiunacosts for the next 80 years, of which the heavy ¢
estimated to be approximately igddrs This impact on return is compared to the market risk pt
the Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physicatisks that the portfolio is most vulnerable to are asSgssesifunds primanphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesseethialpmsts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contr&&@@c¢becs that focus ¢
policies and ambitions.

Risk Investors should note that, addition to the above mentioned risks, thefigub may use

considerations derivatives as part of its investment strategy and such investments are inherently volal

for the Sub Subfund could potentially be exposed to additional risks and costs should the market gic

fund it. Such market conditions could mean that Investors could, in certain circumstances, fa
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmesihgi
derivatives is also incorporated in these quantitative techniques. For more inégandithgne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brighmation as to the basis for such calculation, please
APPENDIX-4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 15 July 1999

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class Al 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.00% 0.16% Accumulating N/A
Class MH 2.00% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged shaasses

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
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Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class IH 0.80% 0.12% Accumulating N/A
Class 1B 0.80% 0.12% Distributing N/A
Class IBx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class IE 0.80% 0.12% Distributing N/A
Class Y 0.80% 0.12% Distributing N/A
Class YE 0.80% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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b) Robeccustainable Property Equities

Investment
policy
Obijective

Strategy

Financial
Instruments an
Investment
Restriction:

Currency

The aim of the Sifilnd is to provide long term capital growth while at the same time aiming for
sustainability profile compared to the Benchmark by promoting certaireB@®(ineental, Social a
corporate Governance) characteristics and integrating sustainability risks in the investment
Subfund also aims for an improved environmental footprint compared to the Benchmark.

The Suffund will takexposure of at least ttrords of its total assets to equities (including Real
Investment Trusts) which are issued by real estate investment institutiofsintheilBtaike exposul
of at least twahirds of its total assets to equities @imduReal Estate Investment Trusts) of com|
that mainly operate in mature economies (developed markets).

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 Nover2d&® on sustainabititglated disclosures in the finan
sector. The Sdind strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further explained in Appendi

The SuHund is actively managadd uses the Benchmdok asset allocation purpasemwever,
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Sufund can deviate substantially from thewsggh of the Benchmarkhe
Management Company has discretion over the composition of the Portfolio subieatgtmiet
objectivesThere are no restrictions on the deviation from the Benchmark.

The Benchmark is a broad market weighted indexthatdasistent with the environmental, socia
governance characteristics promoted by tHerg®lb

With due consideration given to the investment restrictions and to the extent permittpdliopithe
legislation, the Sdbind may invest in equities, convertible bonds, bonds, units of UCITS and/or
and derivatives achieve the investment goals of thefiub

The Sufund may also invest in money market instruments, bank defhesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market con

The Sufund may hold up to 20% of its net agsetillary liquid assets (bank deposits at sight, <
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-f8Bad may temporarilgxceed the aforementioned lifut
investmenin ancillary liquid assets and other liquid instruments

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whitdtride ngay use
derivatives for investment purposes as well as for hedging and efficient portfolio managemen
intend to utilize derivatives extensively for such purposes.

The Sufund aims to align the currency exposure of tHarulith the Benchmark including thro
the use of derivatives.

Profile of the
typical Investor

The Sufund is suitable for Investors who want ESG considerations to be integrated as bindin
the investment process, but also to makatabution to an environmental objective e.g. environn
footprint reduction, in addition to creating returns. It is also suitable for informed and/or ex
Investors wishing to attain defined investment objectives. FtwedSides not provide capital
guarantee. The Investor must be able to accept volatility. fiums Bubuitable for Investors who
afford to set aside the capital for at le@stears. It can accommodate the investment objective of
growth, income and/or pastio diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etceftre making any investment decisions. If in doubt, Investors sha
professional advice.

Risk profile of
the Sulund

The investments in equity of companies may involve risks (for example linked to transferable ¢
stockmarkets), such as exchange rates and volatility risks. fithmel Suvestments are subject
market fluctuations. No assurance can, therefore, be given thaffiine Sinvestment objective v
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be achieved. It cannot be guaranteed either thatltizeof a Share in the Subd will not fall below it
value at the time of acquisition.

The sustainability risk profile can be split into different sustaisk&difyces and expressed using
categories, ranging from (1) very low risk tikrfbhigh risk. The risk classification relates to bc
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distingilies between sustainability risk of companies and governments. For compani
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classificatibasear®n a variety of Environmental, Socia
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potential impactesftan th8
period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbdivzecosts for the next 80 years, of which the heavy point is es
to be approximately in 15 ye@ilssimpact on return is compared to the market risk prafiee Sdib
fundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to aeesasblhis Subunds primanphysical risks afg)
Coastal Flooding?) Tropical Cyclorend (3)Fluvial Flooding

Climate risk models are complex and surrounded by a high dewertadrityas result of assumptio
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitionsa@mpanies are not taken into account contrary'ES@ecores that focus ¢
policies and ambitions.

Risk
considerations
for the Sub
fund

Investors should note that, in addition to the above mentioned risksftine Exdy usderivatives
as part of its investment strategy and such investments are inherently volatile ahohtheoSid
potentially be exposed to additional risks and costs should the market move against it. S
conditions could mean that Investorsd¢amlcertain circumstances, face minimal or no retur
may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quanti¢ativeques. For more informatiegarding e.g. th
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief explanation as to the basis for such calculation, Ipl

Base currency

EUR
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Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 10 May 2004

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class A1 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class'B 1.40% 0.16% Distributing N/A
Class BH 1.40% 0.16% Distributing N/A
Class D 1.40% 0.16% Accumulating N/A
Class DH 1.40% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class’E 1.40% 0.16% Distributing N/A
Class EH 1.40% 0.16% Distributing N/A
Class M 2.00% 0.16% Accumulating N/A
Class MB 2.00% 0.16% Distributing N/A
Class MBx 2.00% 0.16% Distributing N/A
Class MBxH 2.00% 0.16% Distributing N/A
Class MH 2.00% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class'C 0.70% 0.16% Distributing N/A
Class CH 0.70% 0.16% Distributing N/A
Class Cx 0.70% 0.16% Distributing N/A
Class CxH 0.70% 0.16% Distributing N/A
Class F 0.70% 0.16% Accumulating N/A
Class FH 0.70% 0.16% Accumulating N/A
Class'G 0.70% 0.16% Distributing N/A
Class GH 0.70% 0.16% Distributing N/A
Institutional share classes

Class | 0.75% 0.12% Accumulating N/A
Class IH 0.75% 0.12% Accumulating N/A
Class IB 0.75% 0.12% Distributing N/A
Class IBx 0.75% 0.12% Distributing N/A
Class IBH 0.75% 0.12% Distributing N/A
Class IBxH 0.75% 0.12% Distributing N/A
Class IE 0.75% 0.12% Distributing N/A
Class IM 1.00% 0.12% Accumulating N/A
Class IMB 1.00% 0.12% Distributing N/A
Class IMH 1.00% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

*For promotional purposes, these Share Classes may be refétRmbaraddigh Dividend Sustainable Property Eiquities
marketing material for Investors.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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c) Robeco Global Consumer Trends

Investment
policy
Objective

Strategy

Financial
Instruments
and Investmer
Restriction:

Currency

The aim of the Sdilnd is to provide long term capital growth while aathe time promoting certa
ESG (i.e. Environmental, Social and corporate Governance) characteristics and integrating
risks in the investment process.

The Sufund will take exposure of at leastthirls of its total assetsaguities of companies all o
the world which benefit from the expected increase in consumer spendindufichen@ythold the
major part of its investments in companies domiciled in emerging markets or in companies thi
majority of their rewmiues from emerging countries.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiektédidydisclosures in the finan
sector. The Séibnd strives for economic results, while at the same time taking into

environmental, social and governance characteristics which are further explained in Appendi

The Sufund is actively managed. The majority of stocks selected will bente®wipbdeenchmark,
but stocks outside thenchmark may be selected too. The investment policy is not constra
benchmark but the Sfind use a benchmark for comparison purposés. Sufund can deviati
substantially from the issuer, courd/sector weightings of thenchmark. There are no restricti
on the deviation from tihenchmark.

Thebenchmark is a broad market weighted index that is not consistent with the environmental
governance characteristics promoted by tHerglb

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sifland may invest in equities, convertible bonds, bonds, unitsaridi@idther UCI
and derivatives achieve the investment goals of thefBub

The Sufund may also invest in money market instruments, bank defnesithan deposits at sigl
and other eligible liquid assets for treasury purposes and inmfasewfable market conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the -Bufd may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tteeRgmytikic of Chin®RC)
listed in China, the Suimd may invest up to 20% of its net assets in Shiar@gvia QFIl and/or Sto«
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchangesAt least one morithprior noticevill be given to Investors if $dsfund intends to inve:
more than 20% of its net assets in Cksharas and ChinaBares and the Prospectus will be upc
accordingly.

Exchange traded and ethercounter derivatives are permitted, includingndiuimited to futures
swaps and currency forwafde Sufund may use derivatives exclusively for hedging and inde»
for efficient portfolio management. Derivatives will not be used for other investment purpose
fund does not use a sifiecderivatives strategy and financial derivative instruments will not
extensively.

The Sufund will not invest directly in:
- options, and
- swaptions.

The Sufund is exposed to the exchange rate movements of the currenciethim agdsiets of the Su
fund are denominated. For the management of thii8lbexpectations of currency returns wi
taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. fiumsl &ubuitable for Investors v
see funds as a convenient way of partiggaticapital market developments. It is also suitak
informed and/or experienced Investors wishing to attain defined investment objectivismd He&s
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not provide a capital guarantee. The Investor must be able to accept volatilifyn@ilissssithble fo
Investors who can afford to set aside the capital for af7lgastrs. It can accommodate the invest
objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for refengnead Investors should consider their
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investors
professinal advice.

Risk profile of
the Sukund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks fetdrsreho should therefore ensure that, before investin
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitable as part of their portfolio.

This Subund might invest in Chinshares. Investments in Chisshakes carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investors should
headind'Chinese markets riskader'Sectiort — Risk Consideratidraove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksndhen@estments ar
subject to markedluctuations. No assurance can, therefore, be given that-fhedSubvestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundheilE
not fall below its value at the time of acquisition.

The sustaitdity risk profile can be split into different sustainability risk sources and expresse
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impaaustainability risk on the portfolio return. The classif
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comp:
a total risk aeksification, alassificatiolf environmental risks, a classification of social risks,
classification of governance risk. The classifications are based on a variety of Environment;
Governance (ESG) issues provided by a third p@stgpbeialized in the assessment of sustair
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathwaypthentiaimpact of climate transition risk is estimated. Th
reflection of the potential decarbadioracosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is most vulnerable to agesasihis Subunds primaryhysical risks afg)
Extreme Heat, (2) Coastal Flooding, aftk{f@me Precipitation
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Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. Asule, a change in the methodology may lead to a change in !
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of companies are not taken into account contrdgyGsthees that focus ¢
policies and ambitions.

Risk

considerations

for the Sub
fund

Investors should note that, in addition to the above mentioned risks, -fined Suby use
derivatives as part of its investment strategy and such investments atdy inbletde and the
Subfund could potentially be exposed to additional risks and costs should the market mc
it. Such market conditions could mean that Investors could, in certain circumstances, fa
or no returns, or may even sufflersa on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more inégandingne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency

EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 10 May 2004

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class A1 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class Bx 1.50% 0.16% Distributing N/A
Class BxH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.00% 0.16% Accumulating N/A
Class MB 2.00% 0.16% Distributing N/A
Class MBx 2.00% 0.16% Distributing N/A
Class MBxH 2.00% 0.16% Distributing N/A
Class MH 2.00% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
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Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class |H 0.80% 0.12% Accumulating N/A
Class 1B 0.80% 0.12% Distributing N/A
Class IBx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class IE 0.80% 0.12% Distributing N/A
Class IM 1.00% 0.12% Accumulating N/A
Class IMB 1.00% 0.12% Distributing N/A
Class IMH 1.00% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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d) Robeco MegaTrends

Investment
policy
Objective

Strategy

Financial
Instruments
and Investmer
Restriction:

Currency

The aim of the Sfilnd is to provide long term capjtalvth while at the same time promoting cel
ESG (i.e. Environmental, Social and corporate Governance) characteristics and integrating
risks in the investment process.

The Sufund will take exposure of at leastthimls ofts total assets to equities of companies all
the world which benefit from growth trends in consumer spending, corporate investments a
growth trends. The Suimd may hold the major part of its investments in companies dom
Emergin@ountries or in companies that derive the majority of their revenues from emerging

The Sufund promotes environmental and/or social characteristics within the meaning of A
the Regulation (EU) 2019/2088 of 27 November 2019 on silisfaglated disclosures in tl
financial sector. The Subd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further explained in Appen

The Sufund is actely managed.he majority of stocks selected will be componentisesfdhmark,
but stocks outside thenchmark may be selected fwe investment policy is not constrained
benchmark but the Sfind use a benchmark for comparison purpobles. Sufund can deviati
substantially from the issuer, country and sector weightingseottimeark. There are no restricti
on the deviation from thenchmark.

Thebenchmark is a broad market weighted indéxsthat consistent with the environmental, s
and governance characteristics promoted by tien8ub

With due consideration given to the investment restrictions and to the extent perméjsalibstile
legislation, the Stfind may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivativesachieve the investment goals of theflBub

The Suffund may also invest in money market instruments, bank dethesittan deposits at sig!
and other eligible liquid assets for treasury purposes and in case of unfavourable market cc

The Sufund may hold up to 20% of its net assetscillary liquid assets (bank deposits at sight
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thefigub may temporarigxceed the aforementioned lifoit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tiseRepaic of Chi®RC)
listed in China, the Siuimd may invest up to 30% of its net assets in Gharasfvia QFI and/o
Stock Connect programmnaas) China-Bhares issued by companies in the PRC and listed on F
exchangedt least one morigprior notice will be given to Investors iBthsfund intends to inve:
more than 30% of its netetssin Chinaghares and ChinasBares and the Prospectus will be upc
accordingly.

Exchange traded and otrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildturiden®yb use
derivatives for investment purposes as well as for leathefficient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sulfund is exposed to the exchange rate movements of the currencies in which the a:
Subfund aredenominated. For the management of theBuh expectations of currency returns
be taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investo

The Sufund is suitable for Investors who sBékdénsiderations to be integrated as binding el
in the investment process, while still seeking optimum returnsfTihis iISwoitable for Investors v
see funds as a convenient way of participating in capital market developments. laideafso
informed and/or experienced Investors wishing to attain defined investment objectivdandt
does not provide a capital guarantee. The Investor must be able to accept volatilifynd higs
suitable for Investors who can afford tassd¢ the capital for at least $ears. It can accommod
the investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consii
cirmmstances, including without limitation, their own risk tolerance level, financial circt
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investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile o
the Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher fagkavestors who should therefore ensure that, before inv
they understand the risks involved and are satisfied that despite the substantial risk of loss @
their investment is suitable as part of their portfolio.

This Subund mightrivest in Chinashares. Investments in Chisshakes carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader'Section 4 Risk Consideratis' above.

Also, the investments in equity of companies may involve risks (for example linked to 1
securities and stock markets), such as exchange rates and volatility risksmdhm$giments ar
subject to market fluctuations. Nseuesnce can, therefore, be given that théudb investmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundtvelE
not fall below its value at the time of acquisition.

The sustainability risk profile be split into different sustainability risk sources and expressed
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability tiek portfolio return. The classifica
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For com
is a total risk classification, a classification of environmental risks, a classification of socia
classification of governance riskclBlsgficationsire based on a variety of Environmental, Socie
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potentidlamfSG event
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate 1
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estir
is a reflection of thmotentialdecarboniz@on costs for the next 80 years, of which the heavy f
estimated to be approximately in 15 years. This impact on return is compared to the marke
ofthe Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsed3$is Subunds primarphysical risk
are(1)Coastal Floodin(2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessegfitialpmsts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contrégs@stuees that focu
on policies and ambitions.
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Risk Investors should note that, in itidd to the above mentioned risks, the-f8ath may use
considerations derivatives as part of its investment strategy and such investments are inherently volal
for the Sub Subfund could potentially be exposed to additional risks and costs should the market mc
fund it. Such market conditions could mean that Investors could, in certain circumstances, fa

or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmesinhgi
derivatives is also incorporated in these quantitative techniques. For more imégyandiiane.g
the exposure calculation method, the maximum leverage or the expected levels of leverag
of the use of derivatives as well as a kpiefhation as to the basis for such calculation, please
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge

Currency
Hedged Shar
Classes (H)

Issue date

15 November 2013

Regular share classes

Class A 1.50% 0.16% Accumulating N/A
Class AH 1.50% 0.16% Accumulating N/A
Class Al 1.50% 0.16% Distributing N/A
Class A1H 1.50% 0.16% Distributing N/A
Class B 1.10% 0.16% Distributing N/A
Class BH 1.10% 0.16% Distributing N/A
Class Bx 1.10% 0.16% Distributing N/A
Class BxH 1.10% 0.16% Distributing N/A
Class D 1.10% 0.16% Accumulating N/A
Class DH 1.10% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.10% 0.16% Distributing N/A
Class EH 1.10% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.55% 0.16% Distributing N/A
Class CH 0.55% 0.16% Distributing N/A
Class Cx 0.55% 0.16% Distributing N/A
Class CxH 0.55% 0.16% Distributing N/A
Class F 0.55% 0.16% Accumulating N/A
Class FH 0.55% 0.16% Accumulating N/A
Class G 0.55% 0.16% Distributing N/A
Class GH 0.55% 0.16% Distributing N/A
Institutional share classes

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class 1B 0.55% 0.12% Distributing N/A
Class I1Bx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class |IE 0.55% 0.12% Distributing N/A
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Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses
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e) Robeco Digital Innovations

Investment
policy
Objective

Strategy

Financial
Instruments
and Investmer
Restriction:

Currency

The aim of the Sfilnd is to provide long term capital growth while at the same time promotin
ESG (i.e. Environmental, Social and corporate Governance) charactietisgicgiagdsustainabilit
risks in the investment process.

The Sufund will take exposure of at leastthimls of its total assets to equities of companies a
the world which benefit from the structural growth trends within theignagidetof the economy, 1
example robotics, smart manufactuaimg) cybersecurity. The-fulal may hold the major part of
investments in companies domiciled in emerging markets or in companies that derive the
their revenues from emeigicountries.

The Sufund promotes environmental and/or social characteristics within the meaning of A
the Regulation (EU) 2019/2088 of 27 November 2019 on sustaglat8litydisclosures in tl
financial sector. The Subd strives for ecamic results, while at the same time taking into ac
environmental, social and governance characteristics which are further explained in Appen

The Sufund is actively managéthe majority of stocks selected will be componentisesfdhimak,
but stocks outside thenchmark may be selected fwe investment policy is not constrained
benchmark but the Sfind use a benchmark for comparison purpoBes. Sufund can deviat
substantially from the issuer, country and sector weightingseottimeark. There are no restricti
on the deviation from thenchmark.

Thebenchmark is a broad market weighted index that is not consistent with theeaitairsocial
and governance characteristics promoted by tien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, th&ubfund may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivativesachieve the investment goals of theflBub

The Sufund may also invest in money market instruments, bank defhesitcan deposits at sigt
and other eligible liquid assets for treasury purposes and in case of unfavourable market cc

The Sufund may hold up to 20% of its net assetscillary liquid assets (bank deposits at sight
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thefigub may temporarigxceed the aforementioned lifoit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tiseRepakic of Chi®RC)
listed in China, the Siuimd may invest up to 30% of its net assets in Gharasfvia QFI and/o
Stock Connect programnees) China-Bhares issued by companies in the PRC and listed on F
exchangedAt least one moriprior notice will be given to Investors if théuBdkintends to inve:
more than 30% of its net assets in Ckihara&s and ChinaBares and the Prospectus will be upc
accordingly.

Exchange traded and otrexcounter derivatives are permitied/uding but not limited to future
swaps, options, currency forwards and/or combinations of the above. Whildtinkdeng&yb use
derivatives for investment purposes as well as for hedging and efficient portfolio managen
not intend to utitie derivatives extensively for such purposes.

The Sulfund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated. For the management of tHer®ijexpectations of curreretyrns will
be taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investo

The Sufund is suitable for Investors who seek ESG considerations to be integrated as binc
in the investment@ecess, while still seeking optimum returns. THisW8ub suitable for Investors v
see funds as a convenient way of participating in capital market developments. It is also
informed and/or experienced Investors wishing to attain dediestthent objectives. The-fbual

does not provide a capital guarantee. The Investor must be able to accept volatilifynd higs
suitable for Investors who can afford to set aside the capital for -@tyeass St can accommod
the investm@ objective of capital growth, income and/or portfolio diversification.
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Please note that such information is provided for reference only and Investors should consi
circumstances, including without limitation, their own risk tolerancankevefl fcircumstanc
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile o
the Sukfund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks fetdrss&ho should therefore ensure that, before inve
they understand the risks involved and are satisfied that despite the substantial risk of loss @
their investment is suitable as part of their portfolio.

This Subund might invest i@hina Ahares. Investments in Chisshakes carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investors should
headind'Chinese markets riskader'Section 4 Risk Consideratidraboe.

Also, the investments in equity of companies may involve risks (for example linked to 1
securities and stock markets), such as exchange rates and volatility risksxdhm@giments ar
subject to market fluctuations. désurance can, therefore, be given that thuSds investmen
objective will be achieved. It cannot be guaranteed either that the value of a Shardundhvelk
not fall below its value at the time of acquisition.

The sustainability risk prafde be split into different sustainability risk sources and expressed
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainailignrihe portfoli@turn The classificatic
relates to the portfolio only: there is no comparison to any benchmark.

Robecdlistinguishes between sustainability risk of companies and governments. For comp:
is a total risk classification, asifecation of environmental risks, a classification of social risk
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third party that is spéetatizsdsament of sustainab
risks. The classification provides an indication of the probability and potential impact of an

the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate 1
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estir
is a reflection of the potential decarbtiniz&osts for the next 80 years, of which the heavy [
estimated to be approximately in 15 years. This impact on return is cothpanadkd risk profile
ofthe Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physicalisks that the portfolio is most vulnerable to are as§dsse&isunds primarphysical risk
are(1)Coastal Floodin2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessegthialpmsts for decarbonizing for companies. .
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policies and ambitions of companies are not taken into account contréEs@stioees that focu
on policies and ambitions.

Risk Investors should note that, in iidd to the above mentioned risks, the-fBoth may use

considerations derivatives as part of its investment strategy and such investments are inherently volal

for the Sub Subfund could potentially be exposed to additional risks and costs should the market mc

fund it. Such market conditions could mean that Investors could, in certain circumstances, fa
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmentgri
derivatives is also incorporated in these quantitative techniques. For more imégyandiiane.g
the exposure calculation method, the maximum leverage or the expected levels of leverag
of the use of derivatives as well as a brief explanation as to the basis for such calculation, [
APPENDIX-4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Portfolio Hedge
Currency

Hedged Shan

Classes (H)

Issue date 24 May 2017

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class Al 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class Bx 1.50% 0.16% Distributing N/A
Class BxH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.00% 0.16% Accumulating N/A
Class MB 2.00% 0.16% Accumulating N/A
Class MBx 2.00% 0.16% Accumulating N/A
Class MBxH 2.00% 0.16% Accumulating N/A
Class MH 2.00% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
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Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class IH 0.80% 0.12% Accumulating N/A
Class IB 0.80% 0.12% Distributing N/A
Class I1Bx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class IE 0.80% 0.12% Distributing N/A
Class IM 1.00% 0.12% Accumulating N/A
Class IMB 1.00% 0.12% Accumulating N/A
Class IMH 1.00% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses
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Investment
policy
Obijective

Strategy

Financial
Instruments
and Investmer
Restriction:

Currency

The aim of the Sfiind is to provide long term capmjtalwth while at the same time promoting cel
ESG (i.e. Environmental, Social and corporate Governance) characteristics and integrating
risks in the investment process.

The Sufund will take exposure of at leéagtthirds of its total assets to equities of companies a
the world which benefit from the move to digital financial services.-flihd Bty hold part of i
investments in companies domiciled in emerging markets or in companies that dgarig/tbetheir
revenues from emerging countries.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktdidydisclosures in the finan
sector. The Sdibnd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further explained in Appendi:

The Sufund is actively managé&dhe majority of stocks stdd will be components of bemchmark,
but stocks outside tlhenchmark may be selected Dlwe investment policy is not constrained
benchmark but the Sfund use a benchmark for comparison purpogks. Sufund can deviat
substantially fronmé issuer, country and sector weightings ledriicbmark. There are no restriction
the deviation from tHenchmark.

Thebenchmark is a broad market weighted index that is not consistent with the environmental
governance characteristicapoted by the Sdibnd.

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sdbnd may invest in equities, convertible bbadds, units of UCITS and/or other
and derivatives achieve the investment goals of thefiub

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigt
and other eligible liquid assets for treasupppes and in case of unfavourable market condition:s

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditistifechaithe
interest of the Shareholders, the-fBat may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tee@adpie of ChindRRC)
listed in China, the Sfuimd may invest up to 30% of its net assets in &fiased\ (vi@QFI and/or
ShanghaHong Kong Stock Connect channel) and Shiax@8issued by companies in the PRC an
on PRC stock exchangekeast one month prior notice will be given to Investors $ubiind intends
to invest more than 30% of its net assets in Gitiaae& and ChinasBares and the Prospectus wil
updated accordingly.

Exchange traded and otrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtuitle nSab use
derivatives for investment purposes as well as for leedbaificient portfolio management, it does
intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated. For thanagement of the Sfilnd, expectations of currency returns wi
taken into consideration when making country allocations/stock selection decisions.

Profile of the
typical
Investor

The Sufund is suitable for Investors who seekdBSi@erations to be integrated as binding elem
the investment process, while still seeking optimum returns.-fLirid Swuitable for Investors who
funds as a convenient way of participating in capital market developments. It iseafso isdidtabed
and/or experienced Investors wishing to attain defined investment objectiveduitied&es no
provide a capital guarantee. The Investor must be able to accept volatilitfuiithiss Suliable fc
Investors who can afford to siteathe capital for at least years. It can accommodate the invest
objective of capital growth, income and/or portfolio diversification.
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Please note that such information is provided for reference only and Investors should consic
circumtnces, including without limitation, their own risk tolerance level, financial circu
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti

the Sudund  and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks fetdrs/eho should therefore ensure that, before investin
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitable as part of their portfolio.

This Sulund might invest iBhina Ahares. Investments in Chirshakes carry increased risks, 1
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese market risksder'Section 4 Risk Consideratidrabove

Also, the investments in equity of companies may involve risks (for example linked to transfera
and stock markets), such as exchange rates and volatility riskdumtie fBubstments are subject
market fluctuations. Nissurance can, therefore, be given that thiiSilb investment objective w
be achieved. It cannot be guaranteed either that the value of a Share-faridenlbot fall below it
value at the time of acquisition.

The sustainability risk prafd@ be split into different sustainability risk sources and expressed
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate:
probability and potential negative impact of sustainasilitynrihe portfolio return. The classific:
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comps
a total risk classification, asslfication of environmental risks, a classification of social risk
classification of governance risk. The classifications are based on a variety of Environmenti
Governance (ESG) issues provided by a third party that is spetialezssessment of sustainab
risks. The classification provides an indication of the probability and potential impact of an ES
period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbaiorecosts for the next 80 years, of which the heavy point is es
to be approximately in 15 years. This impact on return is compared to the market rigie fBofl¢
fundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is most vulnerable to aeesasiThis Sufunds primanphysical risks af#)
Coastal Floodinf?) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
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classification. The climate risk model assessetettimlprosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contréEg @ tioees that focus ¢
policies and ambitions.

Risk

considerations

for the Sub
fund

Investors should note that, initidd to the above mentioned risks, thef8ath may use derivativ:
as part of its investment strategy and such investments are inherently volatile afuhtheoBid
potentially be exposed to additional risks and costs should the market move Sgamstarke
conditions could mean that Investors could, in certain circumstances, face minimal or no
may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investmentgri
derivatives is also incorporated in these quantitative techniques. For more imégyandiiane.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief reatja as to the basis for such calculation, please 1
APPENDIX-+HRISKMANAGEMENT PRQCESS

Base currency

EUR

Type of Portfolio Hedge
Currency

Hedgedshare

Classes (H)

Issue date 17 November 2017

Regular share classes

Class A 1.75% 0.16% Accumulating N/A N/A
Class AH 1.75% 0.16% Accumulating N/A N/A
Class A1 1.75% 0.16% Distributing N/A N/A
Class A1H 1.75% 0.16% Distributing N/A N/A
Class B 1.50% 0.16% Distributing N/A N/A
Class Bx 1.50% 0.16% Distributing N/A N/A
Class D 1.50% 0.16% Accumulating N/A N/A
Class DH 1.50% 0.16% Accumulating N/A N/A
Class D2 1.75% 0.16% Accumulating N/A N/A
Class D3 1.75% 0.16% Distributing N/A N/A
Class E 1.50% 0.16% Distributing N/A N/A
Class EH 1.50% 0.16% Distributing N/A N/A
Class M 2.00% 0.16% Accumulating N/A N/A
Class MB 2.00% 0.16% Distributing N/A N/A
Class MBx 2.00% 0.16% Distributing N/A N/A
Class MBxH 2.00% 0.16% Distributing N/A N/A
Class M2 2.50% 0.16% Accumulating N/A N/A
Class M2H 2.50% 0.16% Accumulating N/A N/A
Class M3 2.50% 0.16% Distributing N/A N/A
Class M3H 2.50% 0.16% Distributing N/A N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A N/A
Class CH 0.75% 0.16% Distributing N/A N/A
Class Cx 0.75% 0.16% Distributing N/A N/A
Class CxH 0.75% 0.16% Distributing N/A N/A
Class F 0.75% 0.16% Accumulating N/A N/A
Class FH 0.75% 0.16% Accumulating N/A N/A
Class G 0.75% 0.16% Distributing N/A N/A
Class GH 0.75% 0.16% Distributing N/A N/A
Class X 0.60% 0.16% Accumulating N/A N/A
Class XH 0.60% 0.16% Accumulating N/A N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A N/A
Class |H 0.80% 0.12% Accumulating N/A N/A
Class 1B 0.80% 0.12% Distributing N/A N/A
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Class IBx 0.80% 0.12% Distributing N/A N/A
Class IBH 0.80% 0.12% Distributing N/A N/A
Class IBxH 0.80% 0.12% Distributing N/A N/A
Class IE 0.80% 0.12% Distributing N/A N/A
Class IM 1.00% 0.12% Accumulating N/A N/A
Class IMB 1.00% 0.12% Distributing N/A N/A
Class IMH 1.00% 0.12% Accumulating N/A N/A
Class Y 0.80% 0.12% Accumulating N/A N/A
Class YH 0.80% 0.12% Accumulating N/A N/A
Class Z 0.00% 0.00% Accumulating N/A N/A
Class ZH 0.00% 0.00% Accumulating N/A N/A
Class ZB 0.00% 0.00% Distributing N/A N/A
Class ZBH 0.00% 0.00% Distributing N/A N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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g) RobecoSAM Circular Economy Equities

Investment policy
Obijective

Strategy

Financial instrumen
and Investmer
Restriction:

4 September 2023

The Sufund has as its sustainable investment objectfimance solutions supporting 1
paradigm shift to a circular economy where resources are kept in use for as long as |
maximum value is extracted from them whilst in use, and products and materials are the!
and regenerated at the eofdeach servic&he foregoing is implemented by mainly invest
companies that advance the following United Nations Sustainable Development Goals
Zero Hunger (SDG 2), Good health ardeivegl (SDG 3), Decent work and economic growt
8), Industry, innovation and infrastructure (SDG 9), Sustainable cities and communities {
Responsible consumption and production (SDG 12). In addition to pursuing the
investment objective, the Subd at the same time aims to preihg term capital growth.

The Suffund will take exposure of at least two thirds of its total assets to equities of con
over the world. The Suind will invest in companies that foster resefiicent business mode
with regardd the production and consumption of consumer goods aligned with circular
principles, that actively contribute to the reduction of waste, develop material that can b
recycled, manage efficient logistics and waste management systemst®raprecfriendly
nutrition and lifestyle. Investment companies operate in mature economies (developed 1
well as companies that operate in developing economies (emerging markets) and whir
elevated degree of sustainability.

The Suffund has sustainable investment as its objective, within the meaning of Article
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakéiy disclosures in tl
financial sector. The Subd strives for economic results, while at the tsa@epursuing
sustainale investmenbbjectives which are further explained in Appendix VIII. The
integrates sustainability criteria as part of the stock picking process and through a the
sustainability assessment. The thematic moifdbuilt on the basis of the eligible invest
universe of the underlying investment theme and an internally developed framework al
more information can be obtained via the welsaite robeco.com/si

The Sufund is actively managed. The investment policy is not constraieadhmyark but the
Subfund use a benchmark for comparison purpo$ee majority of stocks selected wil
components of theligible investment universe (not being the benchiak)Sufund can
deviate substantially from the issuer, country and sector weightingsnchthark. There are |
restrictions on the detitan from thebenchmark.

Thebenchmark is a broad market weighted index that is not consistent with the sustainabl
of the Sulbund.

With due consideration given to the investmastrictions and to the extent permitted by
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units «
and/or other UCIs and derivatteeschieve the investment goals of theBub

The Sufund may alsmvest in money market instruments, bank defmibits than deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary ligisidessk deposits at sig
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thefuslibmay temporarilgxceed the
aforementioned limit for investmanandlary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restrict
Appendix Il), the Sfdnd will (without limiting the possibility to invest in compliance v
investmenpolicy in assets referred to under investment restrictions | (1) c), d), €) and f))
in transferable securities and money market instruments traded or listed on markets fe
investment restrictions | (1) a) and b).

Exchange traded amdaerthe-counter derivatives are permitted, including but not limit
futures, swaps and currency forwaktslst the Sutund may use derivatives for hedging
liquidity managemeifincludng the usage to manage currency madketexposures in a o
effective manngrit does not intend to utilize derivatives extensively for such purposes.
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Currency

fund will use derivatives rottensively in accordance with its investmentgoalifor efficienth
managing the investments of the-fand.

The Subund will not invest in:

-options, and
- swaptions.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated. For the management of thRiRlbexpectations of curcgr
returns will be taken into consideration when making country allocations/stock selection

Profile of the typice
Investor

The Sufund is suitable for Investors who want their investment to fully contribute to a st
investment objectivi is also suitable for informed and/or experienced Investors wishing
defined investment objectives. ThdBubdoes not provide a capital guarantee. The Investt
be able to accept volatility. Thisf@udb is suitablfor Investors who can afford to set asid
capital for at least3lyears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for reference onlystord stvould consider th
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Sonmearkets may carry higher risks for Investors who should therefore en
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of tfiodim. por

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksid$hm@giment:
are subject to mark@tctuations. No assurance can, therefore, be given that fhedSu
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subund will not fall below its value at the time of acquisition.

The sustaindlty risk profile can be split into different sustainability risk sources and expre
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impactstdinability risk on the portfolio return.
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk sHafication, a classification of environmental risks, a classification of s
and a classification of governance risk. The classifications are based on a variety of Ei
Social, and Governance (ESG) issues provided by a thirdipapgdiadized in the assessme
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonipsts for the next 80 years, of w
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the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3his Sufunds primarphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia gasts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:

for the Sufbund

Investors should note that, in itidd to the above mentioned risks, thef8nt may use
derivativedor efficient portfolio managemeanhd hedging purposesic8 investments ar
inherently volatile and the Sfubd could potentially be exposed to additional risks anc
should the mrket move against it. Such market conditions could mean that Investors
certain circumstances, face minimal or no returns, or may even suffer a loss
investments.

The investment risk will be measured using quantagatimegues. The investment risk of L
derivatives is also incorporated in these quantitative techniques. For more infgardtiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the us# derivatives as well as a brief explanation as to the basis for such c:
please consutPPENDIXHRISHIANAGEMENT PRQCESS

Portfolio Manager

The Management Company has appointed Robeco Schweiz AG as Portfolio Manager
Robeco Schweiz Wik be in charge of the dayday management of the assdtthe Subund.
The agreement with Robeco Schweiz AG shall terminate immediately on terminai
Management Company Services Agreement.

Base currency

EUR

Type of Currency
Hedged Share
Classes (H)

Portfolio Hedge

Issue date

23 January 2020

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class Al 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
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Class EH 1.50% 0.16% Distributing N/A
Class M 2.00% 0.16% Accumulating N/A
Class MH 2.00% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Class S 0.75% 0.16% Accumulating N/A
Class SH 0.75% 0.16% Accumulating N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class IH 0.80% 0.12% Accumulating N/A
Class IB 0.80% 0.12% Distributing N/A
Class IBx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class |IE 0.80% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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h) RobecoSAM Smart Energy Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

4 September 2023

The Sufund has as its sustainable investment objective to further the transforma
decarbonization of the global energy sector through investments in clean energy product
energy efficient products and infrastructure as well as téeblrsnipgorting the electrificatior
the industrial, transportation and heating sectors. The foregoing is implemented by main
in companies that advance the following United Nations Sustainable Development Goals
Affordable and cleamergy goal (SDG 7), Decent work and economic growth (SDG 8)
innovation and infrastructure (SDG 9), Sustainable cities and communities (SDG 11)
action (SDG 13). In addition to pursuing the sustainable investment objectifandhat Sud
same time aims to provide long term capital growth.

The Suffund will take exposure of at least two thirds of its total assets to equities of con
over the world with high growth potential providing technolog&eaforenergy productio
distribution, power management infrastructure and energy efficiency, which are at the \
the Smart Energy investment case. This includes companies incorporated or having th
of their business activities in mateconomies (developed markets) as well as in dev
economies (emerging markets) and which show an elevated degree of sustainability.

The Suffund has sustainable investment as its objective, within the meaning of Article
Regulation (EU) 2J2088 of 27 November 2019 on sustainatalayed disclosures in tl
financial sector. The Subd strives for economic results, while at the same time p
sustainble investmenbbjectives which are further explained in Appendix VIIl. Thg
integrates sustainability criteria as part of the stock picking process and through a the
sustainability assessment. The thematic portfolio is built on the basis of the eligible
universe of the underlying investment theme andeamaliyt developed framework about wi
more information can be obtained via the welsierobeco.com/si

Smart refers to activehnaged Sufunds investing in a selection igftquality, attractively
priced securities of companies contributing to the transformation of their sector or whi
efficient or innovative alternatividse majority of stocks selected will be componentsligfibfe
investmentuniverse (not being the benchmafkye investment policy is not constrained
benchmark but the Sfimd usea benchmark for comparison purpddes Sufund can deviat
substantially from the issuer, country and sector weightingsbendhemark. lere are nc
restrictions on the deviation fromhbéechmark.

Thebenchmark is a broad market weighted index that is not consistent with the sustainabl
of the Sulund. The Sufund will uséhe CustomBloomberdClimate Transition Benchmark
monitor the carbon profile of the -8uld. The CustdBioomberdlimate Transition Benchmatr
consistent with the low carbon sustainable investment objective ofuhd. Subiffers from
broad market index in that the latter does not take iotenade its methodology any criteria
alignment with the Paris Agreement on greenhouse gas emission reduction and related
The methodology used for the calculation of the @ahebe obtained via the webs
https://www.robeco.com/docm/smattimatetransitioAdbenchmarknethodology.pdf

With dueconsideration given to the investment restrictions and to the extent permitte
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units «
and/or other UCIs and derivatteeschieve the investment goathefSubund.

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20%itsfnet assets in ancillary liquid assets (bank deposits :
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thefusiibmay temporarilgxceed the
aforementioned limit for investmémancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRgmfdéc of Chir
("PRQ listed in China, the Suhd may invest up to 10% of its net assets in-Charagvia QF!
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRC stock exchangeédeast one morthprior notice wilkebgiven to Investors if ebfund
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Currency

intends to invest more than 10% of its net assets in -GimmasAand ChinasBares and th
Prospectus will be updated accordingly.

Except for a maximum of 10% of its net assets (as permitted by investment!(8%tnic
Appendix II), the Sfdnd will (without limiting the possibility to invest in compliance v
investment policy in assets referred to under investment restfigtionsl), e) and f)) only inv
in transferable securities and monekehanstruments traded or listed on markets falling |
investment restrictionél) a) and b).

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swapand currency forwardgVhilst the Sutund mayuse derivatives for hedging ¢
liquidity managemeifincludng the usage to manage currency matdketexposures in a cos
effective manngrit does not intend to utilize derivatives extensively for such purposes.
fund will use derivatives rtensively in accordance with its investment gadidor efficientl
managing the investments of the-fanb.

The Sufund will not invest directly in:

- options, and
- swaptions.
The Sufund is exposed to the exchange rate movementscafréngcies in which the asset

the Subund are denominated. For the management of thir®Ybexpectations of currer
returns will be taken into consideration when making country allocations/stock selection

Profile of the typice
Investo

The Sufund is suitable for Investors who want their investment to fully contribute to a st
investment objectivie is also suitable for informed and/or experienced Investors wishing
defined investment objectives. ThéBubdoesat provide a capital guarantee. The Investor
be able to accept volatility. ThisfGuth is suitable for Investors who can afford to set as
capital for at leastbyears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should c
own circumstances, including without limitation, their own risk tolerance level,

circumstance, investment obyectetc., before making any investment decisions. If in

Investors should seek professional advice.

Risk profile of th
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing antthere may be legal uncertainty both for local market participants and their
counterparts. Some markets may carry higher risks for Investors who should therefore
before investing, they understand the risks involved and are satigisgith the substantial r
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest in Chinahfares. Investments in Chisshigkes carry increased ri
most notably liquidity and credit risksfuiier information on these risks, Investors shoulc
to the headinjChinese markets riskader'Section 4 Risk Consideratiérabove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksid$hm@giment:
are subject to market fluctuations. No assurance can, therefore, be given thétritie
investment objective will be achieved. It cannot be gedraither that the value of a Shar
the Subund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exg.
fivecategoriesranging from (1) welow risk till (5) very high risk. The risk classification re
both the probability and potential negative impact of sustainability risk on the portfolio r
classification relates to the portfolio only: there is no comparison to angrkenchm

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance rislkclagsifications are based on a variety of Environr
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability drichpate
of an ESG event in the period of one year.
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Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonipsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletob Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clin
physicatisks that the portfolio is most vulnerable to are asSdgsesiunds primanphysical
risks ar¢l)Coastal Floodin(R) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstmntia @usts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideratior
for the Suffund

Investors should note that, in itidd to the above mentioned risks, thef8noth may use
derivativedor efficient portfolio managemeand hedging purposesic8 investments ar
inherently volatile and the Subd could potentially be exposed to additional risks anc
should the mrket move against it. Such market conditions could mean that Investors
certain circumstances, face minimal or no returns, or may even suffer a loss
investments.

The investment risk will be measured using quantitative techniquesstifeimiak of usin
derivatives is also incorporated in these quantitative techniques. For more infgardtiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit

Portfolio Manager

The Management Company has appointed Robeco Schweiz AG as Portfolio Manager
Robeco Schweiz Witk be in charge of the dayday management of the assets of thefiBub
The agreement with Robeco Schweiz AG shall terminate immediateiinatiorieof the
Management Company Services Agreement.

Base currency

EUR

Type of Currenc
Hedged Shar
Classes (H)

Portfolio Hedge

Issue date

30 October 2020
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Regular shargdasses

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class A1 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.25% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Class S 0.75% 0.16% Accumulating N/A
Class SH 0.75% 0.16% Accumulating N/A
Class X 0.60% 0.16% Accumulating N/A
Class XH 0.75% 0.16% Accumulating N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class IH 0.80% 0.12% Accumulating N/A
Class IB 0.80% 0.12% Distributing N/A
Class IBx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class IE 0.80% 0.12% Distributing N/A
Class Y 0.80% 0.12% Accumulating N/A
Class YH 0.80% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Eegeases
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i) RobecoSAM Smart Materials Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restrictios

4 September 2023

The Sufund has as its sustainable investment objective to mitigate the resource scarcit
by investing in innovative materials and process technologiesléisatarsgubstitute resourc
are more scalable and support decarbonization, deliver efficiency gains and enable n
systems including recycling and reuse of materials. The foregoing is implemented by ma
in companies that advance tbllowing United Nations Sustainable Development Goals (Ul
Decent work and economic growth (SDG 8), Industry, innovation and infrastructure
Sustainable cities and communities (SDG 11), and Responsible consumption and produ
as well as Climate Action (SDG 13). In addition to pursuing the sustainable investment ¢
Subfund at the same time aims to provide long term capital growth.

The Suffund will take exposure of at least two thirds of itadetbk to equities of companie:
over the world which operate or benefit from developments in technologies, products
relating to the extraction, transformation or efficient processing of innovative n
technologies enabling more auddion and efficiency in industrial manufacturing as well

recycling and reuse of materials. This includes companies incorporated or having the r
their business activities in mature economies (developed markets) as well as in

emnomies (emerging markets) and which show an elevated degree of sustainability.

The Suffund has sustainable investment as its objective, within the meaning of Article
Regulation (EU) 2019/2088 of 27 November 20Easbainabilityelated disclosures in tl
financial sector. The Subd strives for economic results, while at the same time p
sustainale investmenbbjectives which are further explained in Appendix VIII The
integrates sustainabilityteria as part of the stock picking process and through a theme
sustainability assessment The thematic portfolio is built on the basis of the eligible
universe of the underlying investment theme and an internally developed framewdrichl
more information can be obtained via the welsierobeco.com/si

Smart refers to activehanaged Sufunds investing in a selection of Higddity, attractively
pricedsecurities of companies contributing to the transformation of their sector or whic
efficient or innovative alternatividse majority of stocks selected will be componentsligjfilte
investment universe (not being the benchmEtk) investant policy is not constrained b
benchmark but the Sfiumd usea benchmark for comparison purposhe.Sufund can deviat
substantially from the issuer, country and sector weightingshefidhmark. There are |
restrictions on the deviation friti@benchmark.

Thebenchmark is a broad market weighted index that is not consistent with the sustainabl
of the Sulund. The Sufund will uséhe CustomBloomberdClimate Transition Benchmark
monitor the carbon profile of the -8uld. The CustdBioomberdlimate Transition Benchmatr
consistent with the low carbon sustainable investment objective ofuhd. Subiffers from
broad market index in thtae latter does not take into account in its methodology any crit
alignment with the Paris Agreement on greenhouse gas emission reduction and related
The methodology used for the calculation of the @aaedbe obtained via the webs
https://www.robeco.com/docm/smattimatetransitioAdbenchmarknethodology.pdf

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units «
and/or other UCIs and derivatteeschieve the investment goals of theBub

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Sharehs|déhe Sufund may temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRgofdéc of Chit
("PRQ listed in Chinghe¢ Subund may invest up to 10% of its net assets in-Sharagvia QF!
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an

287/ 131


http://www.robeco.com/si
https://www.robeco.com/docm/smart-climate-transition-benchmark-methodology.pdf

PROSPECTBOBECO CAPITAL GROWTH FUNDS ROBeCO

Currency

on PRC stock exchangeédeast one morghprior notice will be given to Investding Subfund
intends to invest more than 10% of its net assets in-6tmasfand ChinasBares and th
Prospectus will be updated accordingly.

Except for a maximum of 10% of its net assets (as permitted by investment (2ptiic
Appendix II), the Sfdnd will (without limiting the possibility to invest in compliance v
investment policy in assets referred to under investment restfigtionsl), e) and f)) only inv
in transferable securities and money marketmesttsi traded or listed on markets falling u
investment restrictionél) a) and b).

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps and currency forwakfhslst the Sulund may use derivags for hedging an
liquidity managemeifincludng the usage to manage currency magdketexposures in a cos
effective manngrit does not intend to utilize derivatives extensively for such purposes.
fund will use derivatives redtensively iaccordance with its investment pali for efficienth
managing the investments of the-fBual.

The Sufund will not invest directly in:

- options, and
- swaptions.

The Sufund is exposed to the exchange rate movementscafréngcies in which the asset
the Subund are denominated. For the management of thir®Ybexpectations of currer
returns will be taken into consideration when making country allocations/stock selection

Profile of the typice
Investor

The Sufund is suitable for Investors who want their investment to fully contribute to a st
investment objectivie is also suitable for informed and/or experienced Investors wishing
defined investment objectives. Thd@ubdoes not provide a capital guarantee. The Investt
be able to accept volatility. ThisfGuth is suitable for Investors wdno &fford to set aside tt
capital for at leastbyears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors shothidic:
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.

Risk profile ofhe
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higkeifar Investors who should therefore ensure
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund migh invest in Chinashares. Investments in Chisshigkes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors !
to the headinjChinese markets riskader'Section 4 Risk Consid#ions above.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksid$hm@giment:
are subject to market fluctuations.asdsurance can, therefore, be given that théuSadd
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subund will not fall below its value at the time of acquisition.

The sustainability risk peofn be split into different sustainability risk sources and expres:
fivecategoriesranging from (1) very low risk till (5) very high risk. The risk classification
both the probability and potential negative impactstdinability risk on the portfolio return.
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk d#&cation, a classification of environmental risks, a classification of sc
and a classification of governance risk. The classifications are based on a variety of El
Social, and Governance (ESG) issues provided by a thirdipapgdiadized in the assessme
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.
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Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal
Environmental Risk
Social Risk

Governance Risk

X X X X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatiboriosts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clirn
physical risks that the portfolio is most vulnerable toemsed3tis Subunds primaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As resiignge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Sufbund

Investors should note that, in addition to the above mentioned risksfthred Sy use
derivativedor efficient portfolio managemeand hedging purposesicBinvestments are
inherently volatile and the Sfubd could potentially be exposed to additional risks anc
should the market move against it. Such market conditions could mean that Investor
certain circumstances, face minimal or no retarnsjay even suffer a loss on s
investments.

The investment risk will be measured using quantitative technigues. The investment r
derivatives is also incorporated in these quantitative techniques. For more infayardiiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit

Portfolio Manager

The Management Company has appointed Robeco Schweiz AG as Portfolio Manager
Robeco Schweiz Witk be in charge of the dayday management of the assets of thefiBub
The agreement with Robeco Schweiz AG shall terminate immediately on terminai
Management Company Services Agreement.

Base currency

EUR

Type of Currenc
Hedged Share
Classes (H)

Portfolio Hedge

Issue date

30 October 2020
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Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class A1 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.25% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged shadasses

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Class S 0.75% 0.16% Accumulating N/A
Class SH 0.75% 0.16% Accumulating N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class IH 0.80% 0.12% Accumulating N/A
Class IB 0.80% 0.12% Distributing N/A
Class IBx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class IE 0.80% 0.12% Distributing N/A
Class Y 0.80% 0.12% Distributing N/A
Class YE 0.80% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

SeeSection 3.1 for a more detailed description of all Fees and. Expenses

4 September 2023 290/ 131



PROSPECTBOBECO CAPITAL GROWTH FUNDS ROBeCO

j) RobecoSAM Smart Mobility Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

4 September 2023

The Sufund has as its sustainable investment objective to support the transforme
decarbonization of the global transportation sector by investing in technologies er
electrification as well as in developments in the fields of connectivity and autonomc
helping to reduce pollution, decongest cities and improve safdfic The foregoing
implemented by mainly investing in companies that advance the following Unitec
Sustainable Development Goals (UN SDGs): Affordable and Clean Energy goal (SDG
and economic growth (SDG 8), Industry, innosatioimfrastructure (SDG 9), Sustainable
and communities (SDG 11), as well as Climate action (SDG 13). In addition to pursuing t
investment objective, the $ubd at the same time aims to provide long term capital growt

The Suffund will take exposure of at least two thirds of its total assets to equities of con
over the world which operate or benefit from developments in technologies, infrastructur
or services in the field of futoiiental mobility systems (e.g. electric vehicles, autonomous 1
shared mobility). This includes companies incorporated or having the major part of the
activities in mature economies (developed markets) as well as in developing economig:
markets) and which show an elevated degree of sustainability.

The Suffund has sustainable investment as its objective, within the meaning of Article
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaektédiy disclosures in tl
financial sector. The Sulnd strives for economic results, while at the same time p
sustainale investmenbbjectives which are further explained in Appendix VIIl. The
integrates sustainability criteria as part of the stock picking prebt¢essugh a theme speci
sustainability assessment. The thematic portfolio is built on the basis of the eligible
universe of the underlying investment theme and an internally developed framework al
more information can be obtainediéawebsitevww.robeco.com/si

Smart refers to activehanaged Sufunds investing in a selection of Higdlity, attractively
priced securities of companies contributing teatieformation of their sector or which pro
efficient or innovative alternatividse majority of stocks selected will be componentsligfibfe
investment universe (not being the benchmEk) investment policy is not constrained
benchmarbkut the Sutiund usea benchmark for comparison purposhe.Sufund can deviat
substantially from the issuer, country and sector weightingsbendhemark. There are |
restrictions on the deviation fromhbéechmark.

Thebenchmark is a broad market weighted index that is not consistent with the sustainabl
of the Sulund. The Sufund will uséhe CustomBloomberdClimate Transition i&dmark to
monitor the carbon profile of the -8uld. The CustdBioomberdlimate Transition Benchmatr
consistent with the low carbon sustainable investment objective ofuhd. Subiffers from
broad market index in that the latter does Retiteo account in its methodology any criter|
alignment with the Paris Agreement on greenhouse gas emission reduction and related
The methodology used for the calculation of the @ahebe obtained via the webs
https://www.robeco.com/docm/smattimatetransitioAdbenchmarknethodology.pdf

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equitiesnvertible bonds, bonds, units of U
and/or other UCIs and derivatteeschieve the investment goals of theBub

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquidsats for treasury purposes and in case of unfavourable
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourabtnditiokstand i
justified in the interest of the Shareholders, thefusiibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shaossnpfnies of the PedpldRepublic of Chit
("PRQ listed in China, the Suhd may invest up to 10% of its net assets in-Charagvia QF!
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRC stockalmangesit least one montghprior notice will be given to Investors Suhfind
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Currency

intends to invest more than 10% of its net assets in -GimmasAand ChinasBares and th
Prospectus will be updated accordingly.

Except for a maximum of 10% ofdtsassets (as permitted by investment restri¢&pinl|
Appendix II), the Sfdnd will (without limiting the possibility to invest in compliance v
investment policy in assets referred to under investment rest(igtionsl), e) and fNlg invest
in transferable securities and money market instruments traded or listed on markets fe
investment restrictionél) a) and b).

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swapand currency forwardighilst the Sulund may use derivatives for hedging
liquidity managemeifincludng the usage to manage currency matdketexposures in a cos
effective manngrit does not intend to utilize derivatives extensively fougaaep. The Su
fund will use derivatives rextensively in accordance with its investmentgpalifor efficientl
managing the investments of the-fBual.

The Sufund will not invest directly in:

- options, and
- swaptions.
The Sufund is exposed to the exchange rate movements of the currencies in which th

the Subund are denominated. For the management of thir®Ybexpectations of currer
returns will be taken into consideration when making countnoabéstatik selection decisiol

Profile of the typice
Investor

The Sufund is suitable for Investors who want their investment to fully contribute to a st
investment objectivie is also suitable for informed and/or experienced Investors wishing
defined investment objectives. ThdBubdoes not provide a capital guarantee. The Investt
be able to accept volatility. ThisfGuth is suitable for Investors wdno &fford to set aside tt
capital for at leastbyears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors shothidic:
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.

Risk profile ofhe
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higkeifar Investors who should therefore ensure
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund migh invest in Chinashares. Investments in Chirshaikes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors !
to the headinjChinese markets riskader'Section 4 RiskConsideratiohsbove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksidshim@giment:
are subject to market fluctoas. No assurance can, therefore, be given that thendil
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subund will not fall below its value at the time of acquisition.

The sustainability riglofile can be split into different sustainability risk sources and expres
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impact of susgiyimedk on the portfolio return. T
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Tsifigd#iens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and pate
of an ESG event in the period of one year.
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Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatiboriosts for the next 80 years, of w
the heavy point is estimatedé&approximately in 15 years. This impact on return is comg
the market risk profiletbe Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clir
physical risks that the portfolio is most vulnerable toemsed3tis Subunds primaryphysical
risks aré¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstmtia @usts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Sufbund

Investors should note that, in addition to the above mentioned risksfthred Sy use
derivativedor efficient portfolio managemeanhd hedging purposesic8 investments ar
inherently volatile and the Sfubd could potentially be exposed to audit risks and cos
should the market move against it. Such market conditions could mean that Investor
certain circumstances, face minimal or no returns, or may even suffer a loss
investments.

The investment risk will be measured gsegtitative techniques. The investment risk of
derivatives is also incorporated in these quantitative techniques. For more infayardtiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a resit of the use of derivatives as well as a brief explanation as to the basis for such
please consuit

Portfolio Manager

The Management Company has appointed Robeco Schweiz AG as Portfolio Manager
Robeco Schweiz Wik be in charge of the dayday management of the assetthefSukund.
The agreement with Robeco Schweiz AG shall terminate immediately on terminai
Management Company Services Agreement.

Base currency

EUR

Type of Currenc
Hedged Shar
Classes (H)

Portfolio Hedge

Issue date

30 October 2020
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Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class A1 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.25% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Class S 0.42% 0.16% Accumulating N/A
Class SH 0.75% 0.16% Accumulating N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class IH 0.80% 0.12% Accumulating N/A
Class IB 0.80% 0.12% Distributing N/A
Class IBx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class |IE 0.80% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses
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k) RobecoSAM Sustainable Healthy Living Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

4 September 2023

The Sufund has as its sustainable investment objective to promote good healthaind aed
contribute to an efficient healthcare system in order to mitigate the rising incidencelof/ie:
chronic diseases and increasing hemadthoasts, by investing in companies that pr
technologies, products or services linked to the prevention of disease via eating hea
exercising regularly and reducing the spread of infectious diseases with hygiene me
foregoing ismplemented by mainly investing in companies that advance the followin
Nations Sustainable Development Goals (UN SDGSs): Zero hunger (SDG 2), Good he
being (SDG 3), and Clean water and sanitation (SDG 6). In addition to pursténgatiie
investment objective, the $ubd at the same time aims to provide long term capital growt

The Suffund will take exposure of at least two thirds of its total assets to equities of con
over the world which operatédenefit from developments in technologies, products or ser
the areas of healthy nutrition, health treatment, diagnosis and system efficiency, ¢
activities, and good hygiene. This includes companies incorporated or having the rtregor
business activities in mature economies (developed markets) as well as in developing
(emerging markets) and which show an elevated degree of sustainability.

The Suffund has sustainable investment as its objective, within the meartinlg & @frthe
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaekttédiy disclosures in tl
financial sector. The Subd strives for economic results, while at the same time p
sustainale investmenbbjectives which are further exgd in Appendix VIII. The strai
integrates sustainability criteria as part of the stock picking process and through a the
sustainability assessment. The thematic portfolio is built on the basis of the eligible
universe of the undging investment theme and an internally developed framework abot
more information can be obtained via the welsierobeco.com/si

The Suffund is actively managdthe majority of stocks selected will be componentsebjibée
investment universe (not being the benchnilk) investment policy is not constrained
benchmark but the Sfind usea benchmark for comparison purpddes Sufund can deviat
substantially from the issuer, country and sector weightingsbendhmark. There are |
restrictions on the deviation fromtieechmark.

Thebenchmark is a broad market weighted indebsthat consistent with the sustainable obje
of the Sufund.

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, tBeibfund may invest in equities, convertible bonds, bonds, units ¢
and/or other UCIs and derivatteeschieve the investment goals of theuBub

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight) and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, the€fu@libmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRgnfdéc of Chit
("PRQ listed in China, the Subdmay invest up to 10% of its net assets in Ghiaegvia QFI
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRC stock exchangedeast one morghprior notice will be given to Investors Subtind
intends to invest more than 10% of its net assets in Stnasfand ChinasBares and th
Prospectus will be updated accordingly.

Except for a maximum of 10% of its net assets (as permitted by investment (8%tnic
Appendix II), the Sfind will (without limiting the possibility to invest in compliance v
investment policy in assets referred to under investment rest(igtionsl), e) and f)) only inv
in transferable securities and money market instruments traded on listekets falling und
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Currency

investment restrictionél) a) and b).

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps and currency forwakttslst the Suttund may use derivatives Hedging and
liquidity managemeifincludng the usage to manage currency miatdketexposures in a cos
effective manngrit does not intend to utilize derivatives extensively for such purposes.
fund will use derivatives rextensively in accord® with its investment pphnd for efficientl
managing the investments of the-fand.

The Sufund will not invest directly in:

- options, and
- swaptions.
The Sufund is exposed to the exchange rate movements of the currenciegtia agsels o

the Subund are denominated. For the management of thir®Ybexpectations of currer
returns will be taken into consideration when making country allocations/stock selection

Profile of the typice
Investor

TheSubfund is suitable for Investors who want their investment to fully contribute to a st
investment objectivie is also suitable for informed and/or experienced Investors wishing
defined investment objectives. ThdBubdoes not pvale a capital guarantee. The Investor
be able to accept volatility. ThisfGuth is suitable for Investors who can afford to set as
capital for at leastbyears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should c
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective before making any investment decisions. If in ¢
Investors should seek professional advice.

Risk profile of th
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there maylédgal uncertainty both for local market participants and their oy
counterparts. Some markets may carry higher risks for Investors who should therefore
before investing, they understand the risks involved and are satisfied that dedsitantial ris
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest in Chinahfares. Investments in Chisshigkes carry increased ri
most notably liquidity and credit risks. For furthenétifom on these risks, Investors should
to the headinjChinese markets riskader'Section 4 Risk Consideratiérahove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock n&ts, such as exchange rates and volatility risks. AiureS itvestment:
are subject to market fluctuations. No assurance can, therefore, be given thétritie
investment objective will be achieved. It cannot be guaranteed either that dhe \&tHaee ir
the Subund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exg.
five categories, ranging from (1) very low risk till (B)gkerisk. The risk classification relat
both theprobabilityand potential negative impact of sustainability risk on the portfolio rett
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishiestween sustainability risk of companies and governments. For co
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. The classificationgl ane haseiety of Environmen
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and pote
of an ESG evémthe period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X
Environmental Risk X
Social Risk X
Governance Risk X
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Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonipsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletok Sudundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clir
physical risks that the portfolio is most vulnerable toemsed3tis Subunds primaryphysical
risks aré¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As resiignge in the methodology may lead to a ct
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Sufbund

Investors should note that, in addition to the above mentioned risksfthed Sndy use
derivativedor efficient portfolio managemeanhd hedging purposesic8 investmds are
inherently volatile and the Sfubd could potentially be exposed to additional risks anc
should the market move against it. Such market conditions could mean that Investor
certain circumstances, face minimal or no returns, oreveaysuffer a loss on st
investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more infgardtiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for sucl
please consultPPENDIXHRISHWANAGEMENT PRQCESS

Portfolio Manager

The Management Company has appointed Robeco Schweiz AG as Portfolio Manager
Robeco Schweiz Witk be in charge of the dayday management of the assets of thefiBub
The agreement with Robeco Schweiz AG shall terminate immediateijnatiorieof the
Management Company Services Agreement.

Base currency

EUR

Type of Currenc
Hedged Shar
Classes (H)

Portfolio Hedge

Issue date

30 October 2020

Regular shargasses

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class Al 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
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Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.25% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Class S 0.75% 0.16% Accumulating N/A
Class SH 0.75% 0.16% Accumulating N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class IH 0.80% 0.12% Accumulating N/A
Class IB 0.80% 0.12% Distributing N/A
Class I1Bx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class IE 0.80% 0.12% Distributing N/A
Class Y 0.80% 0.12% Distributing N/A
Class YE 0.80% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses
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1) RobecoSAM Sustainable Water Equities

Investment policy
Obijective

Strategy

Financial Instrumen
and Investmer
Restriction:

4 September 2023

The Sufund has as its sustainable investment objective to mitigate the water scarcity che
contribute to clean, safe and sustainable water supply by investing in companies active
of distribution, treatment and quality itamng of water that enable efficiency gains for
economical water use, more and better wastewater treatment and improved water infr
and quality. The foregoing is implemented by mainly investing in companies that ac
following UnitedNations Sustainable Development Goals (UN SDGs): Good heaklbeargl
(SDG 3), Clean water and sanitation (SDG 6), Industry, innovation and infrastructu
Sustainable cities and communities (SDG 11), Responsible consumption andSGdw2)
and as well as Life below water (SDG 14). In addition to pursuing the sustainable
objective, the Sdbnd at the same time aims to provide long term capital growth.

The Suffund will take exposure of at least two thintis tofal assets to equities of companie
over the world which operate or benefit from developments across the water value
utilities, equipment and products for effective water sourcing, collection and distribution
for water infastructure as well as technologies for water quality and analytics. This
companies incorporated or having the major part of their business activities in mature
(developed markets) as well as in developing economies (emerging maxkétt show at
elevated degree of sustainability.

The Suffund has sustainable investment as its objective, within the meaning of Article
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakéiy disclosures in tl
financial sector.n@ Subund strives for economic results, while at the same time p
sustainale investmenbbjectives which are further explained in Appendix VIIl. The
integrates sustainability criteria as part of the stock picking process and throegspadifie
sustainability assessment. The thematic portfolio is built on the basis of the eligible
universe of the underlying investment theme and an internally developed framework al
more information can be obtained via the welsaite robeco.com/si

The Sufund is actively managdthe majority of stocks selected will be componentsligfilfe
investment universe (not being the benchmEmk) investmentoficy is not constrained by
benchmark but the Sfind usea benchmark for comparison purpddes Sufund can deviat
substantially from the issuer, country and sector weightingsbendhemark. There are |
restrictions on the deviation fromhbéechmark.

Thebenchmark is a broad market weighted index that is not consistent with thelsodijaictae
of the Sulbund.

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bbodds, units of UCI
and/or other UCIs and derivatteeschieve the investment goals of theuBub

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sight)and other eligible liquid assetstfeasury purposes and in case of unfavourable r
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdfuiglibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRgnféc of Chit
("PRQ listed in China, the Sundmay invest up to 10% of its net assets in Ghiagegvia QFI
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRC stock exchangeédeast one mortghprior notice will be given to Investors Subtind
intends to invest more than 10% of its net assets in-ElmasAand ChinasBares and thi
Prospectus will be updated accordingly.

Except for a maximum of 10% of its net assets (as permitted by investment (8%tnic
Appendix Il), the Sfdnd will (without limiting the possibility to invest in compliance v
investment policy in assets referred to under investment resttidtionsl), e) and f)) only inv
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Currency

in transferable securities and money market instruments traded on listekets falling und
investment restrictionél) a) and b).

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps and currency forwakfhslst the Sulund may use derivatives tiedging and
liquidity managemeifincludng the usage to manage currency miagdketexposures in a cos
effective manngrit does not intend to utilize derivatives extensively for such purposes.
fund will use derivatives rottensively in accora® with its investment ppbad for efficienth
managing the investments of the-fand.

The Sufund will not invest directly in:

- options, and
- swaptions.
The Sufund is exposed to the exchange rate movements of the currencieghia agsels o

the Subdund are denominated. For the management of thiurglbexpectations of currer
returns will be taken into consideration when making country allocations/stock selection

Profile of the typice
Investor

The Sufund is sitable for Investors who want their investment to fully contribute to a sus
investment objectivie is also suitable for informed and/or experienced Investors wishing
defined investment objectives. ThdBubdoes not provide a capjterantee. The Investor m
be able to accept volatility. Thisf@ud is suitable for Investors who can afford to set as
capital for at leastbyears. It can accommodate the investment objective of capital growtt
and/or portfolio divsification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., beforagraky investment decisions. If in dc
Investors should seek professional advice.

Risk profile of th
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be |leigakrtainty both for local market participants and their ov
counterparts. Some markets may carry higher risks for Investors who should therefore
before investing, they understand the risks involved and are satisfied that des|étetidlerisk
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest in Chinghfares. Investments in Chirsaakes carry increased rit
most notably liquidity and credit risks. For further infororatioese risks, Investors should |
to the headingChinese markets riskader’'Section 4 Risk Consideratidrabove.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markeststh as exchange rates and volatility risks. Fhaduinvestment:
are subject to market fluctuations. No assurance can, therefore, be given thétritie
investment objective will be achieved. It cannot be guaranteed either that the Shhre af
the Subdund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exg.
five categories, ranging from (1) very low risk till (5) veigkhi§her risk classification relate
both the probabiligndpotential negative impact of sustainability risk on the portfolio retu
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes betwesustainability risk of companies and governments. For cor
there is a total risk classification, a classification of environmental risks, a classification c
and a classification of governance risk. The classifications are bas@styoafd&Environment:
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in plegiod of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X
Environmental Risk X
Social Risk X
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Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirn
physical risks that the portfolio is most vulnerable toemsed3his Subuinds primanphysical
risks arél)Fluvial Flooding2) Extreme Heaaind (3)Coastal Flooding

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As resiiignge in the methodology may lead to a cf
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Sufbund

Investors should note that, in addition to the above mentioned risksfthred Sy use
derivativedor efficient portfolio managemeand hedging purposesicl investments ar
inherently volatile and the Sfubd could potentially be exposeddditional risks and cos
should the market move against it. Such market conditions could mean that Investor
certain circumstances, face minimal or no returns, or may even suffer a loss
investments.

The investment risk will be measusity quantitative techniques. The investment risk of
derivatives is also incorporated in these quantitative techniques. For more inBayardiiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
aresult of the use of derivatives as well as a brief explanation as to the basis for such
please consutPPENDIXHRISHIANAGEMENT PRQCESS

Portfolio Manager

The Management Company has appointed Robeco Schweiz AG as Portfolio Manager
Robeco Schweiz Wik be in charge of the dayday management of the assets of thefiBub
The agreement with Robeco Schweiz AG shall terminate immediately on terminal
Management Company Services Agreement.

Base currency

EUR

Type of Currenc
Hedged Share
Classes (H)

Portfolio Hedge

Issue date

30 October 2020

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class A1 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
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Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.25% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged shadasses

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Class S 0.75% 0.16% Accumulating N/A
Class SH 0.75% 0.16% Accumulating N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class IH 0.80% 0.12% Accumulating N/A
Class IB 0.80% 0.12% Distributing N/A
Class IBx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class IE 0.80% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses
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Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

4 September 2023

The Sufund aims to provide long term capital growth while at the same time promotin
ESG (i.e. Environmental, Social and corporate Governance) characteiiisticgatng
sustainability risks in the investment pratgssnarpbjective of the Sfind igo advance socii
impact by investing in gender equality leaders combined with sustainable busine&epider
equality leaders are companies taisciously recognize and promote gender equa
recruiting, nurturing and retaining female talent at all levels of the ¢snmpgagization
including at the committee and board level.

The Sufund will take exposure of at leastttvirals of its total assets to equities of compani
over the world, which includes companies incorporated or having the major part of the
activities in mature economies (developed marketsl) as im developing economies (emer
markets) and exhibiting a high degree of sustainability, gender diversity and gender eqt

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (ER019/2088 of 27 November 2019 on sustainabiditgd disclosures in tl
financial sector. The Subd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are fiaithed @xplppendix VI

The strategy integrates sustainability criteria as part of the stock picking process an
theme specific sustainability assessment. The thematic portfolio is built on the basis of
investment universe of thedarlying investment theme and an internally developed fran
about which more information can be obtained via the welsiteobeco.com/si

The Sufund is actively managethe majority of stocks selected will be components
benchmark, but stocks outside laechmark may be selected fbloe investment policy is 1
constrained bykenchmark but the Sfind usea benchmark for comjson purpose$he Sub
fund can deviate substantially from the issuer, country and sector weightibhgs aifntiaek.
There are no restrictions on the deviation fropeticbmark.

Thebenchmark is a broad market weighted index that is not consiktém evivironmental,
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicabléegislation, the Sifland may invest in equities, convertible bonds, bonds, units ¢
and/or other UCIs and derivatteeschieve the investment goals of thelBub

The Sufund may also invest in money market instruments, bank defhasitéan deposits a
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in curresbants). Under exceptionally unfavourable market condition
justified in the interest of the Shareholders, the€fuslibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Excepfor a maximum of 10% of its net assets (as permitted by investment restrictic
Appendix II), the Sfdnd will (without limiting the possibility to invest in compliance v
investment policy in assets referred to under investment rest¢igtionsl), e) and f)) only inv
in transferable securities and money market instruments traded or listed on markets fe
investment restrictions | (1) a) and b).

For the purpose of gaining exposure to shares of companies of the HRgpie of Chine
("PRQ listed in China, the Subd may invest up to 10% of its net assets in-€haragvia QFI
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC ani
on PRC stock exchangeédeast one morghprior notice will be given to Investors Subtind
intends to invest more than 10% of its net assets in Stnasfand ChinasBares and th
Prospectus will be updated accordingly.

Exchange traded and ethexcounter derivatives are permittadiuding but not limited t
futures, swaps, options, currency forwards and/or combinations of the above. Whilatdh
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may use derivatives for investment purposes as well as for hedging and efficier
management, it does not intend taagtitlerivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subund are denominated. For the management of thir®Ybexpectations of currer
returns will be taken into consideration when making country allocations/stock selection

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum ketsratso suitable f
informed and/or experienced Investors wishing to attain defiestthent objectives. The-S
fund does not provide a capital guarantee. The Investor must be able to accept volatiit
fund is suitable for Investors who can afford to set aside the capital for-atyksast & ca
accommodate the investmi@bjective of capital growth, income and/or portfolio diversifice

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk toleranceinbavahl
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstordnvbeo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest iBhina Ahares. Investments in Chirsaakes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors !
to the headingChinese markets riskeder' Section 4 Risk Considerati6rabo\e.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksid$hm@giment:
are subject to market fluctuations. ad¥surance can, therefore, be given that théusib
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subdund will not fall below its value at the time of acquisition.

Thesustainability risk profii@n be split into different sustainability risk sources and expres:
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impact of sustainakibity ttie portfolio return. T
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification,ssifleation of environmental risks, a classification of soci
and a classification of governance risk. The classifications are based on a variety of E|
Social, and Governance (ESG) issues provided by a third party that is shecatesginent «
sustainabilityisks. The classification provides an indication of the probability and potent
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimatedThiss a reflection of the potential decarbtiaizaosts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbb Sudundand turned into risk classification.
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Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3his Subunds primanphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, aRldi¢&)l Flooding

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia gasts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations Investors should note that, in iidd to the above mentioned risks, thef8o8h may use

for the Sulfund derivatives as part of its investment strategy and such investments are inherently v
the Sukund could potentially be exposed to additional risks and costs should the ma
againstit. Such market conditions could mean that Investors could, in certain circur
face minimal or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative technigues. The investmeng r
derivatives is also incorporated in these quantitative techniques. For more infayardtiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a briehgaplas to the basis for such calcula
please consultPPENDIXHRISHIANAGEMENT PRQCESS

Base currency EUR

Type of Currency Portfolio Hedge
Hedged Share
Classes (H)

Issue date 30 October 2020

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class Al 1.75% 0.16% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.40% 0.16% Distributing N/A
Class BH 1.40% 0.16% Distributing N/A
Class D 1.40% 0.16% Accumulating N/A
Class DH 1.40% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.40% 0.16% Distributing N/A
Class EH 1.40% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.70% 0.16% Distributing N/A
Class CH 0.70% 0.16% Distributing N/A
Class Cx 0.70% 0.16% Distributing N/A
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Class CxH 0.70% 0.16% Distributing N/A
Class F 0.70% 0.16% Accumulating N/A
Class FH 0.70% 0.16% Accumulating N/A
Class G 0.70% 0.16% Distributing N/A
Class GH 0.70% 0.16% Distributing N/A
Class S 0.70% 0.16% Accumulating N/A
Class SH 0.70% 0.16% Accumulating N/A
Institutional share classes

Class | 0.70% 0.12% Accumulating N/A
Class IH 0.70% 0.12% Accumulating N/A
Class IB 0.70% 0.12% Distributing N/A
Class IBx 0.70% 0.12% Distributing N/A
Class IBH 0.70% 0.12% Distributing N/A
Class IBxH 0.70% 0.12% Distributing N/A
Class IE 0.70% 0.12% Distributing N/A
Class Y 0.70% 0.12% Distributing N/A
Class YE 0.70% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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n) Robeco Next Digital Billion

Investment
policy
Obijective

Strategy

Financial
instruments
and Investmen
Restriction:

Currency

The Sufund aims to provide long term capital growth while at the same time promoting certai
Environmental, Social and corporate Governance) characteristics and integrating sustainabili
investment process.

The Sufund will take exposure of at least-thimls of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in Emerging Cou
benefit from the potential growth of tidext Bilbn". These are publiisted companies with hig
growth potential that aim to cater to the internet users by improving access to technology anc
with digital solutions.

The Sulflund promotes environmental and/or social characteristics withigathing of Article 8 of tl
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakédidydisclosures in the finan
sector. The Sd#ibnd strives for economic results, while at the same time taking into
environmental, social and gonrce characteristics which are further explained in Appendix VII

The Sulfund is actively managed. The investment policy is not constrabeettipark but the Su
fund usea benchmark for comparison purposes. THarfButan deviate substantifibyn the issuer
country and sector weightings oftdechmark. There are no restrictions on the deviation frc
benchmark.

Thebenchmark is a broad market weighted index that is not consistent with the environmental
governance charactits promoted by the Suhd.

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sifbind may invest in equitiegnvertible bonds, bonds, units of UCITS and/or oth
and derivatives achieve the investment goals of thefBub

The Sufund may also invest in money market instruments, bank dethesithan deposits at sig!
and other eligible liquidsass for treasury purposes and in case of unfavourable market conditic

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourableomditicats and if justified in t
interest of the Shareholders, thefBot may temporaridgxceed the aforementioned limit for investr
in ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of caoptmePeopeRepublic of Chil®RC listed
in China, the Sdibnd may invest up to 30% of its net assets in Sharagvia QFI and/or Stock Conr
programmesand China-Bhares issued by companies in the PRC and listed on PRC stockAgx
least one montk prior notice will be given to Investors if thiiSiimtends to invest more than 309
its net assets in Chinah@ires and ChinaBares and the Prospectus will be updated accordingly

Exchange traded and etrexcounter deratives are permitted, including but not limited to fut
swaps, options, currency forwards and/or combinations of the above. Whilduitle nSab use
derivatives for investment purposes as well as for hedging and efficient portfolio managemen
intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated. For the management of tHar&lLbxpectations of currency returns will be t
into consideration when making country allocations/stock selection decisions.

Profile of the
typical Investo

The Sulfund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. It is also suitable for inforn
experienced Investors wishing to attain defimestinent objectives. The-foudl does not provide
capital guarantee. The Investor must be able to accept volatility-famsiSsibitable for Investors v
can afford to set aside the capital for at leaye&rs. It can accommodate the investaigective o
capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerancdinamneial circumstanc
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investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Sulund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is stil
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks fetdrs/erho should therefore ensure that, before investin
understand the risks involved and are satisfied that despite the substantial risk of loss of inve
investment is suitable as part of their portfolio.

This Sufund might invest i@hina Ahares. Investments in Chirshakes carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader'Section 4 Risk Consideratidrabo\e.

Also, the investments in equity of companies may involve risks (for example linked to transfera
and stock markets), such as exchange rates and volatility riskdumtie lBubstments are subject
market fluctuations. No assuramaee therefore, be given that the-utals investment objective will
achieved. It cannot be guaranteed either that the value of a Share Hfutieb \&litnot fall below it
value at the time of acquisition.

The sustainability risk profile can litergpl different sustainability risk sources and expressed u:
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate:
probability and potential negative impact of sustainability risk ontfthie peturn. The classificati
relates tdhe portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compk
a total risk classificationclassification of environmental risks, a classification of social risk
classification of governance risk. The classifications are based on a variety of Environment:
Governance (BS6sues provided by a third party that is spedialthedassessment of sustainak
risks. The classification provides an indication of the probability and potential impact of an ES!
period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability RigRverall) X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat:
reflectiorof the potential decarbortipa costs for the next 80 years, of which the heavy point is es
to be approximately in 15 years. This impact on return is compared to the market risiefBofile¢
fundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is most vulnerable to agssasblhis Subunds primarnyphysical risks aft)
Tropical Cyclon@)Coastal Floodipgnd (3Extreme Heat

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As resalthange in the methodology may lead to a change in tl
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of companies are not taken into account contrdep astioees that focus ¢
policies and ambitions.
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Risk Investors should note that, in addition to the above mentioned risksftimel $nay use derivativ

considerations as part of its investment strategy and such investmentseaeatly volatile and the Suhd could

for the Sub potentially be exposed to additional risks and costs should the market move against it. S

fund conditions could mean that Investors could, in certain circumstances, face minimal or no
may even sfdr a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information reg
the exposure calculatiorethod, the maximum leverage or the expected levels of leverage a:
of the use of derivatives as well as a brief explanation as to the basis for such calcula
consultAPPENDIX4RISKMANAGEMENT PRQCESS

Base currency USD

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 14 September 2021

Regular share classes

Class A 1.75% 0.20% Accumulating N/A
Class AH 1.75% 0.20% Accumulating N/A
Class A1 1.75% 0.20% Distributing N/A
Class A1H 1.75% 0.20% Distributing N/A
Class B 1.60% 0.20% Distributing N/A
Class BH 1.60% 0.20% Distributing N/A
Class Bx 1.60% 0.20% Distributing N/A
Class BxH 1.60% 0.20% Distributing N/A
Class D 1.60% 0.20% Accumulating N/A
Class DH 1.60% 0.20% Accumulating N/A
Class D2 1.75% 0.20% Accumulating N/A
Class D2H 1.75% 0.20% Accumulating N/A
Class D3 1.75% 0.20% Distributing N/A
Class D3H 1.75% 0.20% Distributing N/A
Class E 1.60% 0.20% Distributing N/A
Class EH 1.60% 0.20% Distributing N/A
Class M 2.00% 0.20% Accumulating N/A
Class MB 2.00% 0.20% Distributing N/A
Class MBx 2.00% 0.20% Distributing N/A
Class MBxH 2.00% 0.20% Distributing N/A
Class MH 2.00% 0.20% Accumulating N/A
Class M2 2.50% 0.20% Accumulating N/A
Class M2H 2.50% 0.20% Accumulating N/A
Class M3 2.50% 0.20% Distributing N/A
Class M3H 2.50% 0.20% Distributing N/A
Privileged share classes

Class C 0.80% 0.20% Distributing N/A
Class CH 0.80% 0.20% Distributing N/A
Class Cx 0.80% 0.20% Distributing N/A
Class CxH 0.80% 0.20% Distributing N/A
Class F 0.80% 0.20% Accumulating N/A
Class FH 0.80% 0.20% Accumulating N/A
Class G 0.80% 0.20% Distributing N/A
Class GH 0.80% 0.20% Distributing N/A
Class S 0.40% 0.20% Accumulating N/A
Class SH 0.80% 0.20% Accumulating N/A
Class X 0.60% 0.20% Accumulating N/A
Class XH 0.60% 0.20% Accumulating N/A
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Institutional share classes

Class | 0.80% 0.16% Accumulating N/A
Class IH 0.80% 0.16% Accumulating N/A
Class 1B 0.80% 0.16% Distributing N/A
Class IBx 0.80% 0.16% Distributing N/A
Class IBH 0.80% 0.16% Distributing N/A
Class IBxH 0.80% 0.16% Distributing N/A
Class IE 0.80% 0.16% Distributing N/A
Class IM 1.00% 0.16% Accumulating N/A
Class IMB 1.00% 0.16% Distributing N/A
Class IMH 1.00% 0.16% Accumulating N/A
Class K 0.80% 0.16% Accumulating N/A
Class KH 0.80% 0.16% Accumulating N/A
Class KE 0.80% 0.16% Distributing N/A
Class Y 0.80% 0.16% Accumulating N/A
Class YH 0.80% 0.16% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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0) RobecoSABiodiversity Equities

Investment
policy
Objective

Strategy

Financial
instruments ani
Investment
Restriction:

The Sufund has as its sustainable investment objective to support the sustainable use
resources and ecosystem services, as well as technologies, products and serviceseithate
Biodiversity threats or restore natural habitats. The foregoing is implemented by mainly i
companies that advance the following United Nations Sustainable Development Goals (UN
health and webeing (SDG 3), Industry, innowadind infrastructure (SDG 9), Responsible consu
and production (SDG 12), Life below water (SDG 14) and Life on land (SDGfua. dihes $a
motivate invested companies to improve their Biodiversity footprint by actively engaging ani
active dialogue with selected companies. In addition to pursuing the sustainable investment o
Subfund at the same time aims to provide long term capital growth.

The Sufund will take exposure of at leasttvirals of itsotal assets to equities of companies all
the world that mainly operate in mature economies (developed markets)uhdeh8ala focused al
high conviction concentrated portfolio.

The Sufund takes explicitly into account how a company coattidbtite aforementioned UN SI
(SDGs 3, 9, 12, 14 and 15). Contribution on the UN SDGs means how the respective compan!
and services and /or promotes trade customs that contribute to achieving the UN SB@Gx] Wik
actively engagwith selected invested companies and have an active dialogue to motivi
companies to improve their Biodiversity footprint. It does however not intend to acquire a large
of outstanding shares with the purpose of enabling tHen8utp gynificantly influence th
management of the invested companies.

The Suffund has sustainable investment as its objective, within the meaning of Article 9 of the
(EU) 2019/2088 of 27 November 2019 on sustainahili¢g disclosures in thaficial sectofhe Sub
fund strives for economic reswlitsle at the same time pursuing sustainable investment ohjéttikie
are further explained Appendix VIIThe strategy integrates sustainability criteria as part of th
picking processié through a theme specific sustainability assessment. The portfolio is built ol
of the eligible investment universe and an internally developed SDG framework for mi
measuring SDG contributions, about which more information can texl obtaithe websit
www.robeco.com/si

The Sufund is actively managed. The investment policy is not constrained by a benchmark |
fund usea benchmark for comparison purposes. The majority of stocks selected will be cor
theeligible investment universe (not being the benchmaekpufund can deviate substantially fr
the issuer, country and sector weightings of the benchihemekare no restrictions on the devie
from the benchmark.

The benchmark is a broad market weighted index that is not consistent with the sustainable
the Subund.

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sdbnd may invest in equities, convertible bonds, bonds, units of UCITS and/or
and derivative® achieve the investmguials of the Stfind.

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market cor

The Sufund may hold up 20% of its net assets in ancillary liquid assets (bank deposits at sig|
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, thef8a8 may temporarilgxceedthe aforementioned limit fc
investmenin ancillary liquid assets and other liquid instruments.

For the purpose of gaining exposure to shares of companies of tteeRegtikc of Chin®RC)

listed in China, the Sfulnd may invest up to 10% of its net assets in €haragvia QFI and/or Stot
Connect programmeshd China -Bhares issued by companies in the PRC and listed on F
exchangesAt least one morthprior notice willebgiven to Investors if ebfund intends to inve:
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Currency

more than 10% of its net assets in Clsharés and ChinasBares and the Prospectus will be upc
accordingly.

Exchange traded and etlercounter derivatives are permitted, including butrmitadito futures
swaps and currency forwavdsilst the Sutond may use derivatives extensively for investment pt
as well as for hedging and efficient portfolio management, it does not intend to utilize «
extensively for such purposke.Subund does not however use a specific derivatives strategy
use derivatives nextensively for investment purposes in accordance with its investsnand (foli
efficiently managing the investments of théusdb

The Sufund will not invest directly in:
-options, and
- swaptions.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated.

Profile of the
typical Investol

TheSubfund is suitable for Investors who want their investment to fully contribute to a st
investment objectiv@his Sufund is suitable for Investors who see funds as a convenient
participating in capital market developments. It is dguestor informed and/or experienced Inve:
wishing to attain defined investment objectives. THen8udpes not provide a capital guarantee,
Investor must be able to accept volatility. THigr8lub suitable for Investors who can affoetidside
the capital for at leas{7Syears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consic
crcumstances, including without limitation, their own risk tolerance level, financial circi
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Subfund

The investments in equity of companies may involve risks (for example linked to transferat
and stock markets), such as exchange rates and volatility riskdumitie iBubstments are subject
market fluctuations. No assurance tteerefore, be given that the Budds investment objective w
be achieved. It cannot be guaranteed either that the value of a Share fiutdendilbot fall belov
its value at the time of acquisition.

The sustainability risk profile can kargplidifferent sustainability risk sources and expressed u¢
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk ortfthie peturn. The classificati
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comps
a total risk classification, a classificafie@nvironmental risks, a classification of social risks,
classificationf governance risk. The classifications are based on a variety of Environmental,
Governance (ESG) issues provided by a third party that is specialized inetitechssestamabilit
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk a Lowest Highesh
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbdivracosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subundand turned into risk classification.
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Company Risk a Lowest Highesf

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to a@esasklhis Sufunds primarnphysical risks af&)
Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesseteiialpwosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contrdEp@tloees that focus ¢
policies and ambitions.

Investors should note that, in iidd to the above mentioned risks, the-f8at may use

(I:qc;iléiderations _derivativesfor ejficient portfolio manageme[amd hedging purposesgcﬁ in_vestments ar

for the Sub inherently volatile and. the Suhd could potentlally .be exposed to additional risks and costs

fund the market move against it. Such market conditions could mean that Investors could,
circumstances, face minimal or no returns, or may even suffer a loss on such investment
The investment risk will be measured using quantitative techniquesesirhenintisk of usin
derivatives is also incorporated in these quantitative techniques. For more information regarc
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives aglwas a brief explanation as to the basis for such calculation, pleas
APPENDIX4RISKMANAGEMENT PRQCESS

Portfolio The Management Company has appointed Robeco Schweiz AG as Portfolio Manager. Robec

Manager in charge of the dégrday management of the assets obti#und. The agreement with Robeco Sct

AG shall terminate immediately on termination of the Management Company Services Agreern

Base currency EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 31 October 2022

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.184% Accumulating N/A
Class Al 1.75% 0.184% Distributing N/A
Class A1H 1.75% 0.16% Distributing N/A
Class B 1.60% 0.184% Distributing N/A
Class BH 1.60% 0.18% Distributing N/A
Class Bx 1.60% 0.16% Distributing N/A
Class BxH 1.60% 0.184% Distributing N/A
Class D 1.60% 0.184% Accumulating N/A
Class DH 1.60% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.60% 0.16% Distributing N/A
Class EH 1.60% 0.16% Distributing N/A
Class M 2.00% 0.16% Accumulating N/A
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Class MH 2.00% 0.18% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.18% Accumulating N/A
Class M3 2.50% 0.18% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.80% 0.18% Distributing N/A
Class CH 0.80% 0.18% Distributing N/A
Class Cx 0.80% 0.16% Distributing N/A
Class CxH 0.80% 0.18% Distributing N/A
Class F 0.80% 0.18% Accumulating N/A
Class FH 0.80% 0.16% Accumulating N/A
Class G 0.80% 0.18% Distributing N/A
Class GH 0.80% 0.184% Distributing N/A
Class S 0.80% 0.16% Accumulating N/A
Class SH 0.80% 0.16% Accumulating N/A
Class X 0.80% 0.16% Accumulating N/A
Class XH 0.80% 0.16% Accumulating N/A
Institutional share classes

Class | 0.85% 0.12% Accumulating N/A
Class IH 0.85% 0.12% Accumulating N/A
Class IB 0.85% 0.12% Distributing N/A
Class I1Bx 0.85% 0.12% Distributing N/A
Class IBH 0.85% 0.12% Distributing N/A
Class IBxH 0.85% 0.12% Distributing N/A
Class IE 0.85% 0.12% Distributing N/A
Class IEH 0.85% 0.12% Distributing N/A
Class IM 0.85% 0.12%6 Accumulating N/A
Class IMB 0.85% 0.126 Distributing N/A
Class IMH 0.85% 0.126 Accumulating N/A
Class Y 0.85% 0.12%6 Accumulating N/A
Class YH 0.85% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class 72 0.00% 0.00% Accumulating N/A
Class Z2H 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment
policy
Objective

Strategy

Financial
instruments ani
Investmeni
Restriction:

The Sufund as its sustainable investment objectines to reduce th@rbon footprint of the portfol
(and thereby contribute towards the goals of the Paris agreement to keep the maxim
temperature rise wélelow 20 in line with the MSCI Wotllimate Change Index. The foregoil
implemented by essentially actively investing in companies that contribute to achieve Net Zt
In addition to pursuing the sustainable investment objective, -fhadSabthe same time aims
provide longerm capital growth.

The Sufund will take exposure of at leastthirdls of its total assets to equities of companies that
operate in mature economies (developed nsarkbe Sufunds portfolio has a focused, concentri
portfolio with a small number of larger bets.

The Suffund has sustainable investment as its objective, within the meaning of Article 9 of the
(EVU) 2019/2088 of 27 November 2019 on sustairelaliég disclosures in the finaseetor. The Sul
fund strives for economic resultsle at the same time pursuing sustainable investment objective
are further explained Appendix VIII

The Sufund is managed against a Benchmark that is consistent with the sustainablet i
objectives pursued by the -foudl. It aims to align with the Climate Transition requireme
greenhouse gas emission reduction. The Benchmark aims to represent the performance of ¢
strategy that is aligned with the technical standaériate Transitions Benchmarks in areas s
exclusions and carbon reduction objectives. The Benchmark differs from a broad market ind
latter does not take into account in its methodology any criteria for alignment with the Cltioate
on greenhouse gas emission reduction and related excliriansthodology used for the calcule
of the index can be found on the website of the index administrator (MSCI).

The Sufund is actively managadd uses the Benchmark for asset atincptirposes. Howeve
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Sufund can deviatsubstantiallyfrom the weightings of the Benchmditke
Management Company has discretion oveothposition of the Portfolio subject toiriliestment
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limitscountries, currencies and séctorshe exént of
deviation from the Benchmark. This will consequently limit the deviation of the performance
the Benchmark.

With due consideration given to the investment restrictions arekterthpermitted by the applical
legislation, the Si#lbind may invest in equities, convertible bonds, bonds, units of UCITS and/or
and derivative® achieve the investment goals of thefiubh

The Sufund may also invest in money manisttuiments, bank depogitther than deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market cor

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank dgipsitEhtes
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-f8ao may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets afiger liquid instruments.

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps and currency forwaWdkilst the Sutnind may use derivatives extensively for investment pt
as well as for hedgirand efficient portfolio management, it does not intend to utilize der
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extensively for such purposes. ThéuBdlzloes not however use a specific derivatives strategy
use derivatives nextensively for investment purposes in accoriiméts investment pofliand for
efficiently managing the investments of théusdb

The Sufund will not invest directly in:
-options, and
- swaptions.

The Sufund aims to align the currency exposure of tHarglbith thdenchmark including throu
the use of derivatives.

Profile of the
typical Investol

The Sufund is suitable for Investors who want their investment to fully contribute to a st
investment objectiv@his Sufund is suitable for Investors who see funds as a convenien
participating in capital market developments. It is also suitable for informed and/or experienc¢
wishing to attain defined investment objectives. THen8uboes ngirovide a capital guarantee. 1
Investor must be able to accept volatility. THigr8lub suitable for Investors who can afford to se
the capital for at least75years. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objectivetc., before making any investment decisions. If in doubt, Investors shi
professional advice.

Risk profile of
the Sudund

The investments in equity of companies may involve risks (for example linked to transferat
and stocknarkets), such as exchange rates and volatility risks.-flind Sutvestments are subjeci
market fluctuations. No assurance can, therefore, be given thafiine Sinvestment objective v
be achieved. It cannot be guaranteed either thaltieeof a Share in the Subd will not fall belo
its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categoriesranging from (1) very low risk8)llvery high risk. The risk classification relates to b
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distguishes between sustainability risk of companies and governments. For compan
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifiasgitrased on a variety of Environmental, Socie
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potential img&zteokanil
the period of one year.

Company Risk a Lowest Highesh
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X
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Robeco makes uska climate risk metric provided by a third party specialized in climate risk. E
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbonization costs foregteB0 years, of which the heavy poil
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subundand turned into risk classification.

Company Risk a Lowest Highesh
Climate Transitidisk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to aessasklhis Subunds primanphysical risks af&)
Extreme Heat, (2) Coastimlodingand (3) Tropcial Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetetit@lpoosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contrap @thbees that focus ¢
policies and ambitions.

Risk
considerations
for the Sub
fund

Investors should note that, in addition to the above mentioned risks, -fined Suhy use
derivativesfor efficient portfolio managemernd hedging purposesucB investments ar
inherently volatile and the Subd could potentially be exposed to additional risks and costs
the market move against it. Such market conditions could mean that Investors could,
circumstances, face minimal or nornstuor may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information regarc
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency

EUR

Type of Portfolio Hedge
Currency

Hedged Share

Classes (H)

Issue date 15 July 2022

Regular share classes

Class A 1.75% 0.16% N/A Accumulating N/A
Class AH 1.75% 0.16% N/A Accumulating N/A
Class Al 1.75% 0.16% N/A Distributing N/A
Class A1H 1.75% 0.16% N/A Distributing N/A
Class B 1.60% 0.16% N/A Distributing N/A
Class BH 1.60% 0.16% N/A Distributing N/A
Class Bx 1.60% 0.16% N/A Distributing N/A
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Class BxH 1.60% 0.18% N/A Distributing N/A
Class D 1.60% 0.16% N/A Accumulating N/A
Class Do 1.60% 0.18% 0.07% Accumulating N/A
Class DH 1.60% 0.18% N/A Accumulating N/A
Class DEb 1.60% 0.16% 0.07% Accumulating N/A
Class D2 1.75% 0.18% N/A Accumulating N/A
Class D2H 1.75% 0.18% N/A Accumulating N/A
Class D3 1.75% 0.16% N/A Distributing N/A
Class D3H 1.75% 0.18% N/A Distributing N/A
Class E 1.60% 0.18% N/A Distributing N/A
Class EH 1.60% 0.16% N/A Distributing N/A
Class M 2.00% 0.18% N/A Accumulating N/A
Class MH 2.00% 0.18% N/A Accumulating N/A
Class M2 2.50% 0.16% N/A Accumulating N/A
Class M2H 2.50% 0.18% N/A Accumulating N/A
Class M3 2.50% 0.184% N/A Distributing N/A
Class M3H 2.50% 0.16% N/A Distributing N/A
Privileged share classes
Class C 0.80% 0.184% N/A Distributing N/A
Class CH 0.80% 0.184% N/A Distributing N/A
Class Cx 0.80% 0.16% N/A Distributing N/A
Class CxH 0.80% 0.184% N/A Distributing N/A
Class F 0.80% 0.18% N/A Accumulating N/A
Class®o 0.80% 0.16% 0.07% Accumulating N/A
Class FH 0.80% 0.16% N/A Accumulating N/A
ClassHCo 0.80% 0.18% 0.07% Accumulating N/A
Class G 0.80% 0.16% N/A Distributing N/A
Class GH 0.80% 0.184% N/A Distributing N/A
Class S 0.80% 0.16% N/A Accumulating N/A
Class SH 0.80% 0.16% N/A Accumulating N/A
Class X 0.80% 0.16% N/A Accumulating N/A
Class XH 0.80% 0.16% N/A Accumulating N/A
Institutional share classes
Class | 0.85% 0.12%6 N/A Accumulating N/A
ClassGo 0.85% 0.12% 0.07% Accumulating N/A
Class IH 0.85% 0.126 N/A Accumulating N/A
ClassHCo 0.85% 0.12%6 0.07% Accumulating N/A
Class IB 0.85% 0.126 N/A Distributing N/A
Class IBx 0.85% 0.12% N/A Distributing N/A
Class IBH 0.85% 0.12%6 N/A Distributing N/A
Class IBxH 0.85% 0.12% N/A Distributing N/A
Class IE 0.85% 0.126 N/A Distributing N/A
Class IEH 0.85% 0.12%6 N/A Distributing N/A
Class IM 0.85% 0.126 N/A Accumulating N/A
Class IMB 0.85% 0.126 N/A Distributing N/A
Class IMH 0.85% 0.12%6 N/A Accumulating N/A
Class Y 0.85% 0.126 N/A Accumulating N/A
Class YH 0.85% 0.126 N/A Accumulating N/A
Class Z 0.00% 0.00% N/A Accumulating N/A
Class ZH 0.00% 0.00% N/A Accumulating N/A
Class 72 0.00% 0.00% N/A Accumulating N/A
Class Z2H 0.00% 0.00% N/A Accumulating N/A
Class ZB 0.00% 0.00% N/A Distributing N/A
Class ZBH 0.00% 0.00% N/A Distributing N/A
See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment
policy
Obijective

Strategy

Financial
instruments
and Investmer
Restriction:

The aim of the Sfind is to achiedengterm returns through investing in companies in the fe
industry that have the intent or potential to drive structural change by addressing tte
sustainability challenges, such as harmful work environments, unfair wage systems,turaitn
resources, unsustainable sourcing of materials and lineaakakaste models. The foregoing
implemented by actively investing in companies thvoutte entire fashion value chain and act
engaging with these companies to achieve pasitimges on set objectives. Théusdbk portfolio has
a focused, concentrated portfolio with a small number of larger positions.

The Sufund will take exposure of at leastttvirals of its total assets to equities of companies a
the world that are active throughout the value chain of the fashion industryfufidengybhold the
major part of its investments in compatugsciled in emerging markets or in companies that der
majority of their revenues from emerging counifiesSufund has a focused and high convic
concentrated portfolio.

The Suffund promotes environmental and social characteristicstheitiieaning ofrticle 8 of the
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakditydisclosures in the finan
sector. The Sufund strives for economic results, while at the same time taking into
environmental, social and gmance characteristics which are further explained in Appendix VI

The Suffund takes explicitly into account the corfgamgnt or potential to drive structural che
towards the fashion indu&rgustainability challenges. The8wubwill activg engage with the invest:
companies and have an active dialogue to motivate these companies to make progetssmomed
objectives that focus on contributing to speciiargets andey performance indicatdt&RI%). If a
company in scopdlfaout of the universe as a result of an unsuccessful engagement, a sellir
will be designed for divestment. TheflBubconsiders a successfully completed engagement
company progresses on the targets identified and fulfl®ltas etablished at the start of tl
engagement. Such targets can be aligned with the KPIs that determines the score in

frameworks for the sustainability assessment of the fashion industry.

The Sufund is actively managed. The investment polatycnstrained by a benchmark but the
fund uses a benchmark for comparison purposes. The majority of stocks selected will be com,
benchmark, but stocks outside the benchmark may be selected todunitheBubleviate substantic
fromthe issuer, country and sector weightings of the benchmark. There are no restrictions on 1
from the benchmark.

TheBenchmark is a broad market weighted index that is not consistent with the environmental
governanceharacteristics of the Subd.

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the S#bnd may invest in equities, convertible bonds, bonds, units of UCITS and/or
and derivatives to achieve the investgeais of the Stfland.

The Sufund may also invest in money market instruments, bank dephesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market con

The Sufund may hold up 20% of its net assets in ancillary liquid assets (bank deposits at sig|
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-f8o may temporarilgxceedthe aforementioned limit fc
investmenin ancillary liquid assets and other liquid instruments.
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Currency

For the purpose of gaining exposure to shares of companies of the People's Republic of C
listed in China, the Siuimd may invest up to 10% of its net assets in Sharagvia QFI and/or Sto«
Connect programmeahd China -Bhares issuey companies in the PRC and listed on PR(
exchanges. At least one month's prior notice will be given to Investors-fitideir8abds to inve:
more than 10% of its net assets in Clihards and ChinsBares and the Prospectus will be ughc
accordingly.

Exchange traded and cthexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildutige nSaub use
derivatives for investment purposes aasvielt hedging and efficient portfolio management, it do
intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund aredenominated.

Profile of the
typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindin
the investment process, while still seeking optimum returns.-fitlid Buduitable forvestors who se
funds as a convenient way of participating in capital market developments. It is also suitable
and/or experienced Investors wishing to attain defined investment objectiveduiitied@es no
provide a capital guarantebe Tnvestor must be able to accept volatility. THisn8ub suitable fc
Investors who can afford to set aside the capital for a7lgasirs. It can accommodate the invest
objective of capital growth, income and/or portfolio diversification.

Pease note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anynramstecisions. If in doubt, Investors should
professional advice.

Risk profile of
the Sudund

The investments in equity of companies may involve risks (for example linked to transferable ¢
stock markets), such as exchange ratesotatdity risks. The Sfubds investments are subject
market fluctuations. No assurance can, therefore, be given thaffine Sirtvestment objective v
be achieved. It cannot be guaranteed either that the value of a Share-furtder@inbt fall below its
value at the time of acquisition.

This Subund might invest in Chinshfares. Investments in Chirsdgkes carry increased risks, 1
notably liquidity and credit risks. For further information on these risks, Investors should
heading "Chinese markets risks" under "SdctiRisk Considerations" above.

The sustainability risk profile can be split into different sustainability risk sources and expres:
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates taheportfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies andrgsvEagrmempanies, there
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are based on a variety of Environment;
Governarec (ESG) issues provided by a third party that is specialized in the assessment of
risks. The classification provides an indication of the probability and potential impact of an ES
period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X
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Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbdiorecosts for the next 80 years, of which the heavy point is es
to be approximately in 15 years. This impact on return is compared to the market ritie fBotil¢
fundand turned into risk classification.

Company Risk Very Low Low Medium High Very High
Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is most vulnerable to agesass ThiSubfunds primary physical risks are
ExtremeHeat, (2)®astaHooding, and (3JropicalG/clone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetetit@lpoosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contrdepstioees that focus ¢
policies and ambitions.

Risk
consideration:
for the Sub
fund

Investors should note that, iniéidd to the above mentioned risks, thef8oth may use derivativi
as part of its investment strategy and such investments are inherently volatile ahdhthedsild
potentially be exposed to additional risks and costs should the market move Sgamstarke
conditions could mean that Investors could, in certain circumstances, face minimal or no
may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information regarc
exposure calculation method, the maximum leverdye @xpected levels of leverage as a result
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Portfolio
Manager

The Management Company has appointed Robeco Schweiz AG as Portfolio ManageRdkmmm
Schweiz A@Il be in charge of the dayday management of the assets of thduBub The agreemel
with Robeco Schweiz AG shall terminate immediately on termination of the Managemer
Services Agreement.

Base currency

EUR

Type of Portfolio Hedge

Currency

Hedged Share

Classes (H)

Issue date To be determined by the Company

Regular share classes

Class A 1.75% 0.16% Accumulating N/A
Class AH 1.75% 0.16% Accumulating N/A
Class Al 1.75% 0.16% Distributing N/A
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Class A1H 1.75% 0.16% Distributing N/A
Class B 1.50% 0.16% Distributing N/A
Class BH 1.50% 0.16% Distributing N/A
Class D 1.50% 0.16% Accumulating N/A
Class DH 1.50% 0.16% Accumulating N/A
Class D2 1.75% 0.16% Accumulating N/A
Class D2H 1.75% 0.16% Accumulating N/A
Class D3 1.75% 0.16% Distributing N/A
Class D3H 1.75% 0.16% Distributing N/A
Class E 1.50% 0.16% Distributing N/A
Class EH 1.50% 0.16% Distributing N/A
Class M 2.25% 0.16% Accumulating N/A
Class MH 2.25% 0.16% Accumulating N/A
Class M2 2.25% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.75% 0.16% Distributing N/A
Class CH 0.75% 0.16% Distributing N/A
Class Cx 0.75% 0.16% Distributing N/A
Class CxH 0.75% 0.16% Distributing N/A
Class F 0.75% 0.16% Accumulating N/A
Class FH 0.75% 0.16% Accumulating N/A
Class G 0.75% 0.16% Distributing N/A
Class GH 0.75% 0.16% Distributing N/A
Class S 0.75% 0.16% Accumulating N/A
Class SH 0.75% 0.16% Accumulating N/A
Institutional share classes

Class | 0.80% 0.12% Accumulating N/A
Class IH 0.80% 0.12% Accumulating N/A
Class 1B 0.80% 0.12% Distributing N/A
Class IBx 0.80% 0.12% Distributing N/A
Class IBH 0.80% 0.12% Distributing N/A
Class IBxH 0.80% 0.12% Distributing N/A
Class IE 0.80% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses
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4. GlobaBond Sulunds

Investment policy
Obijective

Strategy

Financial instrumen
and Investmer
Restriction:

Currency

The Sufund aims to provide long term capital growth while at the same time promotin
ESG (i.e. Environmental, Social and corporate Governance) characteiiisticgatng
sustainability risks in the investment process.

The Sufund invests at least tivords of its total assets in bonds, dmssded securities al
similar fixed income securities with a rating of BBB+ or equivalent or lower by at least
recognized rating agencies, or with no rating.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustastatatitdisclosures in tl
financial sector. The Subd strives for economic results, white aame time taking into accol
environmental, social and governance characteristics which are further explained inlAp|

The Sufund is actively managed. The majority of bonds selected will be compone!
Benchmark, but bonds outstie Benchmark index may be selected too. Then8ulan deviat:
substantially from the weightings of the Benchmark. THien®&uwbms to outperform tt
Benchmark over the long run, whilst still controlling relative risk through the applicatior
(on currencies and issuers) to the extent of deviation from the Benchmark. This will ct
limit the deviation of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the enyi
social and governance characteristics promoted by-thedSub

The Sufund invests woHdide in high yield corporate bonds and will have no direct expt
sovereign emerging debt.

The Sufund ma also invest in money market instruments, bank dépbsitshan deposits :
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillahasigets (bank deposits at si
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, th€fuslibmay temporarilgxceed the
aforementioned limit for investmamancillary liquid assets and other liquid instruments.

The Sufund may not invest more than:

- 20% of its total assets in asset backed securities,

- 10% in aggregate of its total assets in equities or other participation rights (these hc
only result from corporate actions and/or debt restructuring and not from direct inves
the Sudund)or in other UCls and/or UCITS that may be managed by an Affiliated/&mn
Shares iBubfunds of the Company

- 10% of its total assets suésthat have no rating by at least one of the recognizec
agencies,

- 25% of its total assets in convertible bonds; and

- one third of its total assets in money market instruments.

Exchange traded and ethexcounter derivatives are permitted, dioly but not limited tc
futures, swaps, options, currency forwards and/or combinations of the abovRirthe&uphbse
derivatives for investment purposes as well as for hedging and efficient portfolio maleg
Subfund will not invest directtyequities (with the exception of equities which are receiv:
result of a corporate action and/or debt restructuring).

The Sufund aims to align the currency exposure of tHerutvith the Benchmark includ
through the use dkrivatives.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returns. It is also s
informed and/or exgrienced Investors wishing to attain defined investment objectives.
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fund does not provide a capital guarantee. The Investor must be able to accept volatHit
fund is suitable for Investors who can afford to set aside the capitasodA@tykars. It cal
accommodate the investment objective of capital growth, income and/or portfolio divers

Please note that such information is provided for reference only and Investors should ci
own circumstances, including withbimitation, their own risk tolerance level, finai
circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.

Risk profile of the
Subfund

Investors should consider that for investments in bonds and other marketable debt se
debt instruments which are rat&B+ or lower or equivalent by at least one of the reco¢
rating agencies, the factors giving security to principatexadtican be considered less f
adequate over a great length of time.

The investments in bonds and debt instruments may involve risks (for example linked tc
of the issuers, downgrading, exchange rates, interest rates, liquidity any ifflat®ufunds
investments are subject to market fluctuations. No assurance can, therefore, be givent
funds investment objective will be achieved. It cannot be guaranteed either that the value
in the Subund will not fall belois value at the time of acquisition.

The sustainabilitigkprofile can be split into different sustainability risk sources and expres
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impact of susiyimi on the portfolio return. T
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classifiegtanclassification of environmental risks, a classification of sor
and a classification of governance risk. The classifications are based on a variety of El
Social, and Governance (ESG) issues provided by a third party thatisisfgheiassessment
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability RigRverall) X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbk Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clirn
physical risks that the portfolio is most vulnerable toemged3his Subundsprimaryphysical
risks arél)Coastal Floodin?) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia gasts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.
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Risk consideration: Investors should note that, ini&dd to the above mentioned risks, the investment str

for the Sutbund and risks inherent to the Suhd are not typically encountered in traditional fixed incom
only funds. The Sfimd may use derivatives as part of its investment strategy al
investmets are inherently volatile and the-furgl could potentially be exposed to additi
risks and costs should the market move against it. fhadSmiay also use derivatives to t
short positions in some investments. Should the value of such inresteaset it will hav
a negative effect on the Suhds value. In extreme market conditions, thdutwabmay be
faced with the theoretically unlimited losses. Such extreme market conditions could
Investors could, in certain circumstanaespiamimal or no returns, or may even suffer ¢
on such investments.

High yield corporate bonds are by nature relatively less liquid, which may negatively
value of the Sufoind.

The investment risk will be measured gsimgtitative techniques. The investment risk of
derivatives is also incorporated in these quantitative techniques. For more intayardiiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a resul of the use of derivatives as well as a brief explanation as to the basis for such
please consultPPENDIXHRISHWANAGEMENT PRQCESS

Base currency EUR

Type of Currency Benchmark Hedge
Hedged Share
Classes (H)

Issue date 17 April 1998

Regular share classes

Class A 1.30% 0.16% Accumulating N/A
Class AH 1.30% 0.16% Accumulating N/A
Class Al 1.30% 0.16% Distributing N/A
Class A1H 1.30% 0.16% Distributing N/A
Class B 1.10% 0.16% Distributing N/A
Class BH 1.10% 0.16% Distributing N/A
Class Bx 1.10% 0.16% Distributing N/A
Class BxH 1.10% 0.16% Distributing N/A
Class 0BxH 1.10% 0.16% Distributing N/A
Class D 1.10% 0.16% Accumulating N/A
Class DH 1.10% 0.16% Accumulating N/A
Class ODH 1.10% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3H 1.50% 0.16% Distributing N/A
Class OD3H 1.50% 0.16% Distributing N/A
Class E 1.10% 0.16% Distributing N/A
Class EH 1.10% 0.16% Distributing N/A
Class OEH 1.10% 0.16% Distributing N/A
Class M 1.30% 0.16% Accumulating N/A
Class MH 1.30% 0.16% Accumulating N/A
Class OMH 1.30% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.00% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.00% 0.16% Distributing N/A
Privileged share classes

Class C 0.55% 0.16% Distributing N/A
Class CH 0.55% 0.16% Distributing N/A
Class OCH 0.55% 0.16% Distributing N/A
Class Cx 0.55% 0.16% Distributing N/A
Class CxH 0.55% 0.16% Distributing N/A
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Class F 0.55% 0.16% Accumulating N/A
Class FH 0.55% 0.16% Accumulating N/A
Class OFH 0.55% 0.16% Accumulating N/A
Class G 0.55% 0.16% Distributing N/A
Class GH 0.55% 0.16% Distributing N/A
Institutional share classes

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class 0IH 0.55% 0.12% Accumulating N/A
Class IB 0.55% 0.12% Distributing N/A
Class I1Bx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IE 0.55% 0.12% Distributing N/A
Class IEH 0.55% 0.12% Distributing N/A
Class OIEH 0.55% 0.12% Distributing N/A
Class IExH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class IMH 0.75% 0.12% Accumulating N/A
Class J 0.55% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class 72 0.00% 0.00% Accumulating N/A
Class Z2H 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment
policy
Objective

Strategy

Financial
instruments ani
Investment
Restriction:

Currency

The Sufund aims to provide long term capital growth while at the same time promoting certai
Environmental, Social and corporate Governance) characteristics and integrating sustainabil
investment process.

The Sufund invests at least ttords of its total assets in w@vernment bonds (which may incl
contingent convertible bonds (483" bonds))and similar neagovernment fixed income securi
and asset backed securities from all around tlie Woe Sutund will not invest into assets wit
rating lower thahB-" by at least one of the recognized rating agencies.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/208827 November 2019 on sustainateléyed disclosures in the finan
sector. The S#ibnd strives for economic results, while at the same time taking into

environmental, social and governance characteristics which are further explaémetiliv Np

The Sufund is actively manageadd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Sufund can deviate substamyiafrom the weightings of the Benchmahe
Management Company has discretion over the composition of the Portfolio subijectstonat
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limits (on currencies and issuers) to the extent of de
the Benchmark. This will consequently limit the deviation of the performance relative to the |

The Benchmark is a broad market weigltder that is not consistent with the environmental,
and governance characteristics promoted by Hien8ub

The Sufund may invest in money market instruments, bank d@ybsitshan deposits at sigétid
other eligible liquid assets for treasury purposes and in case of unfavourable market conditic

The Sufund may hold up to 20% of its net assetsillagniquid assets (bank deposits at sight,
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

The Sufund may invest up to 10% of its net assets in onshore debt securities issued wit
through Bond Connect.

The Sufund may not invest more than:

- 20% of its totassets in asset backed securities;

- 10% of its total assets in equities or other participation rights (these holdings may only
corporate actions and/or debt restructuring and not from direct investments Hyitig¢ Guip
other UCIs and/oQUTS that may be managed by an Affiliated Entity;

- 25% of its total assets in convertible bonds (including up to 20% of its total assets in
convertible bonds (als®@" bonds); and

- one third of its total assets in money market instruments.

- Exbange traded and owbie-counter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above-fUin Sap use
derivatives for investment purposes as well as for hedgingiamdpeffitolio managemerithe
Subfund will not invest directly in equities (with the exception of equities which are rec
result of a corporate action and/or debt restructuring).

The Sufund aims to align the currency exposthe &ubdund with the Benchmark including thro
the use of derivatives.

Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optimum returns. It is also suitable for inforn
experienced Investors wishing to attain defimestinent objectives. The-fomiol does not provide
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capital guarantee. The Investor must be able to accept volatility-fihis iSshitable for Invest
who can afford to set aside the capital for at I8asats. It can accommodate the investoigective
of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consit
circumstances, including without limitation, their own risk tolerancenkaveil fcircumstanc
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Risk profile of
the Sukfund

The investments in bonds and debt instruments may involveaisk® fferlinked to the default of 1
issuers, downgrading, exchange rates, interest rates, liquidity and inflationjufithe iBuéstment:
are subject to market fluctuations. No assurance can, therefore, be given tHahtei®ustmen
objectve will be achieved. It cannot be guaranteed either that the value of a Sharefimthei$
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources andiegfires
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probabilityand potential negative impact of sustainability risk on the portfolio return. The clas
relates to the portfolioly: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification providesdiration of the probability and potential impact of an ESG ¢
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection of the potential decarbditimacosts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toessed3his Sufunds primarphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesseteihialpmosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contr&$@dbess that focus ¢
policies and ambitions.

Risk
considerations
for the Sub
fund

Investors should note that, in iéidd to the above mentioned risks, the investment stratec
risks inherent to the Sfumd are not typically encountered in traditional fixed income lor
funds. The Siand may use derivatives as part of its investment strategy and such isst
inherently volatile and the Sulbd could potentially be exposed to additional risks and costs
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the market move against it. The-fomlol may also use derivatives to take short synthetic pc
in some investments. Should the value ofsuestment increase, it will have a negative effe
the SuHunds value. In extreme market conditions, théudabmay be faced with the theoretic
unlimited losses. Such extreme market conditions could mean that Investors could,
circumstances, face minimal or no returns, or may even suffer a loss on such investmen

The Sulfund may invest in mainland China in the CIBM through Bond Connect. Pleas
Section 4- Risk Considerations for more information of the risks rgghsdi@IBM and Bor
Connect.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more inéganditigne.g. the
exposure calculation thed, the maximum leverage or the expected levels of leverage as a re!
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Benchmark Hedge
Currency

Hedged Share

Classes (H)

Issue date 4 June 2014

Regular share classes

Class A 1.30% 0.16% Accumulating N/A
Class AH 1.30% 0.16% Accumulating N/A
Class Al 1.30% 0.16% Distributing N/A
Class A1H 1.30% 0.16% Distributing N/A
Class B 0.80% 0.16% Distributing N/A
Class BH 0.80% 0.16% Distributing N/A
Class Bx 0.80% 0.16% Distributing N/A
Class BxH 0.80% 0.16% Distributing N/A
Class D 0.80% 0.16% Accumulating N/A
Class DH 0.80% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3H 1.50% 0.16% Distributing N/A
Class EH 0.80% 0.16% Distributing N/A
Class M 1.75% 0.16% Accumulating N/A
Class MH 1.75% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 1.75% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 1.75% 0.16% Distributing N/A
Privileged share classes

Class C 0.40% 0.16% Distributing N/A
Class CH 0.40% 0.16% Distributing N/A
Class Cx 0.40% 0.16% Distributing N/A
Class CxH 0.40% 0.16% Distributing N/A
Class F 0.40% 0.16% Accumulating N/A
Class FH 0.40% 0.16% Accumulating N/A
Class OFH 0.40% 0.16% Accumulating N/A
Class G 0.40% 0.16% Distributing N/A
Class GH 0.40% 0.16% Distributing N/A
Institutional share classes

Class | 0.40% 0.12% Accumulating N/A
Class IH 0.40% 0.12% Accumulating N/A
Class 0IH 0.40% 0.12% Accumulating N/A
Class IB 0.40% 0.12% Distributing N/A
Class IBx 0.40% 0.12% Distributing N/A
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Class IBH 0.40% 0.12% Distributing N/A
Class IBxH 0.40% 0.12% Distributing N/A
Class IE 0.40% 0.12% Distributing N/A
Class IEH 0.40% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class Z2 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class Z2H 0.00% 0.00% Accumulating N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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¢) Robeco QI Dynamic High Yield

Investment policy
Obijective

Strategy

Financial instrumen
and Investmer
Restriction:

Currency

The Sufund aims to provide long term capital growth.

The Sufund offers exposure to weslidle high yield corporates. This is done by investing
twothirds of its total assets in derivatives, bonds, money market investnsntsaarftked
income securities, cash deposits and cash equivalents.

The Sufund is classified as falling under AriélR&égulation (EU) 2019/2088 of 27 November
on sustainabilielated disclosures in the financial sddterinvestments underlying thefSnt
do not take into account the EU criteria for environmentally sustainable economitretibii
fund does not consider principal adverse impacts of investment decisions on sustaina
due to the strategy following a timsensitiveapproach using credit default swap ir
instruments, which allow no individual issuer selection and vskaiedlsility checks.

The Sufund will not invest in sovereign emerging debt.

The Sufund is actively managed. ThefGuth aims to outperform the Benchmark over the
run, whilst still controllintge risk of the Sdibnd in comparison to the Benctkna&his will
consequently limit the deviation of the performance relative to the Benchmark.

The Sufund will invest in financial derivative instruments to actively take positions in t
bond, money market and currency markets, but also for hedging and optimal portfolio me
purposes.

The Sufund may also invest in money marketimgnts, bank deposftsther than deposits «
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depips

such as cash held in current accounts). Under exceptionally unfavourable market conc

justified in the interest of the Shareholders, thduSlibmay temporarilgxceed the
aforementioned limit for investmamancillary liquid assets atfteo liquid instruments.

The Sufund may not invest more than:

- 20% of its total assets in asset backed securities;

- 10% of its total assets in equities or other participation rights (these holdings may
from corporate actions and/or dedsttructuring and not from direct investments by the
fund) or in other UClIs and/or UCITS that may be managed by an Affiliated Entity;

- 10% of its total assets in issue that have no rating by at least one of the recogr
agencies;

- 25% of its tal assets in convertible bonds; and

- one third of its total assets in money market instruments.

The buying or selling of exchange traded anrthegeunter derivatives is permitted, including
not limited to futuregptions,swaps currency forwardad/or combinations of the aboVhe
Subfund will use derivatives extensively for investment purposes as well as for hedging
portfolio managemenThe Sufund will not invest directly dquities(with the excepmin of
equitiesvhich are received as a result of a corporate action and/or debt restructuring)

The Sufund aims to align the currency exposure of tHergutvith the Benchmark includ
through the use of derivatives.

Profile of theypical
Investor

This Subund is suitable for Investors who see funds as a convenient way of participatin
market developments. It is also suitable for informed and/or experienced Investors wishi
defined investmeanbjectives. The Sulmd does not provide a capital guarantee. The Investt
be able to accept volatility. ThisfGuth is suitable for Investors who can afford to set as
capital for at least3lyears. It can accommodate the investmentwbjgfatapital growth, incon
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerance level,
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drcumstance, investment objective etc., before making any investment decisions. I
Investors should seek professional advice.

Risk profile of the
Subfund

Investors should consider that for investments in bonds and other marketable debt se
debt instruments which are rat&B+ or lower or equivalent by at least one of the reco¢
rating agencies, the factors giving security to principatexadtican be considered less f
adequate over a great length of time.

The investments in bonds and debt instruments may involve risks (for example linked tc
of the issuers, downgrading, exchange rates, interest rates, liquidity any iftfilat®utunds
investments are subject to market fluctuations. No assurance can, therefore, be givent
funds investment objective will be achieved. It cannot be guaranteed either that the value
in the Suffund will not fall beloits value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exf.
five categoriesangingfrom (1) very low risk till (5) very high risk. The risk classification
both the probability and potential negative impact of sustainability risk on the portfolio r¢
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of compan@mseamdegts. For compani
there is a total risk classification, a classification of environmental risks, a classification c
and a classification of governance risk. The classifications are based on a variety of El
Social, and @ernance (ESG) issues provided by a third party that is specialized in the as
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X
Environmental Risk X
Social Risk X
Governance Risk X

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia gasts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Sufbund

Investors should note thataiidition to the above mentioned risks, the investment st
and risks inherent to the Suhd are not typically encountered in traditional fixed incom
only funds. The Sfilmd may use derivatives as part of its investment strategy al
invesments are inherently volatile and thef8ob could potentially be exposed to additi
risks and costs should the market move against it. fhrdbmiay also use derivatives to t
short positions in some investments. Should the value of sucleimvestaase, it will hay
a negative effect on the Suhds value. In extreme market conditions, thdusubmay be
faced with the theoretically unlimited losses. Such extreme market conditions could
Investors could, in certain circumstaf@es,minimal or no returns, or may even suffer :
on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For maieriméggarding
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit

Base currency

EUR

Type of Currency
Hedged Share

Benchmark Hedge
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Classes (H)

Issue date 28 March 2014

Regular share classes

Class A 1.30% 0.16% Accumulating N/A
Class AH 1.30% 0.16% Accumulating N/A
Class A1 1.30% 0.16% Distributing N/A
Class A1H 1.30% 0.16% Distributing N/A
Class B 0.80% 0.16% Distributing N/A
Class BH 0.80% 0.16% Distributing N/A
Class Bx 0.80% 0.16% Distributing N/A
Class BxH 0.80% 0.16% Distributing N/A
Class D 0.80% 0.16% Accumulating N/A
Class DH 0.80% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 0.80% 0.16% Distributing N/A
Class EH 0.80% 0.16% Distributing N/A
Class M 1.75% 0.16% Accumulating N/A
Class MH 1.75% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.40% 0.16% Distributing N/A
Class CH 0.40% 0.16% Distributing N/A
Class Cx 0.40% 0.16% Distributing N/A
Class CxH 0.40% 0.16% Distributing N/A
Class F 0.40% 0.16% Accumulating N/A
Class FH 0.40% 0.16% Accumulating N/A
Class G 0.40% 0.16% Distributing N/A
Class GH 0.40% 0.16% Distributing N/A
Institutional share classes

Class | 0.40% 0.12% Accumulating N/A
Class H 0.40% 0.12% Accumulating N/A
Class IB 0.40% 0.12% Distributing N/A
Class IBx 0.40% 0.12% Distributing N/A
Class IBH 0.40% 0.12% Distributing N/A
Class IBxH 0.40% 0.12% Distributing N/A
Class IE 0.40% 0.12% Distributing N/A
Class IEH 0.40% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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d) Robeco QI Global MiHsctor Credits

Investment policy

Obijective

Strategy

Financial instrumen
andinvestment
Restriction:

4 September 2023

The Sufund aims to provide long tecapital growth while at the same time promoting ce
ESG (i.e. Environmental, Social and corporate Governance) characteristics and
sustainability risks in the investment process.

The Sufund invests systematically in predominemvidstment grade credits and focuse:
offering exposure to a number of quantitative strategies in a diversified way, such as, bu
to, a strategy focusing on bonds with a low level of expected risk (Low volatility); a strate
on bomls with an attractive valuation (Value) and a strategy focusing on bonds of compa
medium term attractive performance trend (Momentum).

The Sufund invests at least tfirds of its total assets in mvernment bonds and similarn
governmenfixed income securities from all around the world with a minimal r&8B@' afr
equivalent by at least one of the recognized rating agencies-fliing 18alp not invest in bon
and similar fixed income securities with a rating 'd&Bjw

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaitateititdisclosures in tl
financial sector. The Subd strives for economic results, whitee same time taking into acco
environmental, social and governance characteristics which are further explained in Apj

The Sufund is actively managaad uses the Benchmark for asset allocation purposes. H
althoughsecurities may be components of the Benchmark, securities outside the Benc
be selected to@he Sutund can deviate from the weightings of the Benchinarkdanagemer
Company has discretion over the composition of the Portfolio subjeotdstthent objective
The Sufund aims to outperform the Benchmark over the long run, whilst still controlling
risk through the applications of limits (on currencies) to the extent of deviation from the E
This will consequently limit tleeviation of the performance relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

The Sufund may also invest in money market instruments, bank dethasithan deposits
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdfuiglibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments.

Whilst the Suttind may use derivatives extensively for investment purposes as well as f
and efficient portfolio managemeit does not intend to utilize derivatives extensively fc
purposes. The Siumd does not however use a specific derivatives strategy but will use ¢
nonextensively for investment purposes in accordance with its investsnamd poltficiently
managing the investments of the-fanl.

The buying or selling of exchange traded antheeeunter derivatives are permitted, inclu
but not limited to futures (including but not limited to interest rate futures, bond future:
(including but not limited to interest rate swaps, credit default's@as {(ndex swaps, CIL
basket swaps and cross currency swaps) and currency forwards.

The Sufund may not invest more than:

- 10% of its total assets in equities or p#récipation rights (these holdings may only r
from corporate actions and/or debt restructuring and not from direct investments
fund) or in other UCIs and/or UCITS that may be managed by an Affiliated Entity;

- 10% of its total assets investible bonds; and

- one third of its total assets in money market instruments.

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the abdwRiNthe&uuse
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Currency

derivatives for investment purposes as well as for hedging and efficient portfolio manag
Subfund will not invest directly in equities (with the exception of equities which are rec
result of a corporate action and/or debtructuring).

The Sufund aims to align the currency exposure of tHergutvith the Benchmark includ
through the use of derivatives.

Profile of the typice
Investor

The Sufund is suitable for Investors who seelc@&B@erations to be integrated as bin
element in the investment process, while still seeking optimum returns. It is also s
informed and/or experienced Investors wishing to attain defined investment objectives
fund does not providecapital guarantee. The Investor must be able to accept volatility-
fund is suitable for Investors who can afford to set aside the capital for&tyksast 4t ca
accommodate the investment objective of capital growth, income andlar giwefsification.

Please note that such information is provided for reference only and Investors should c
own circumstances, including without limitation, their own risk tolerance level,

circumstance, investment objective etéorebenaking any investment decisions. If in d
Investors should seek professional advice.

Risk profile of the
Subfund

The investments in bonds and debt instruments may involve risks (for example linked tc
of the issuerglowngrading, exchange rates, interest rates, liquidity and inflation) fThdsS
investments are subject to market fluctuations. No assurance can, therefore, be givent
funds investment objective will be achieved. It cannot be guariinéediles the value of a She
in the Sutfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and ex.
fivecategoriesranging from (1) very lask till (5) very high risk. The risk classification rel
both the probability and potential negative impact of sustainability risk on the portfolio
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
thereisa total risk classification, a classification of environmental risks, a classification of
and a classification of governance risk. Téiiadéiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and paate
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clir
physical risks that the portfolio is most vulnerable toemged3his Subundsprimaryphysical
risks aré¢l) Extreme Heat, @)viaFlooding, and (Zoastal Flooding

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia gasts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:
for the Sufbund

Investors should note thataihdition to the above mentioned risks, the investment sti
and risks inherent to the Subd are not typically encountered in traditional fixed incom
only funds. The Sfimd may use derivatives as part of its investment strategy al
invesments are inherently volatile and thef8ob could potentially be exposed to additi
risks and costs should the market move against it. Ffhadsmiay also use derivatives to t
short positions in some investments. Should the value of sucleimvestaase, it will hay
a negative effect on the Suhds value. In extreme market conditions, thduswbmay be
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faced with the theoretically unlimited losses. Such extreme market conditions could
Investors could, in certain circumstaf@es,minimal or no returns, or may even suffer :
on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. Fdommateonregarding
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consultPPENDIXHRISHIANAGEMENT PRQCESS

Base currency EUR

Type of Currency Benchmark Hedge
Hedged Share
Classes (H)

Issue date 15 June 2015

Regular share classes

Class A 1.30% 0.16% Accumulating N/A
Class AH 1.30% 0.16% Accumulating N/A
Class A1 1.30% 0.16% Distributing N/A
Class A1H 1.30% 0.16% Distributing N/A
Class B 0.60% 0.16% Distributing N/A
Class BH 0.60% 0.16% Distributing N/A
Class Bx 0.60% 0.16% Distributing N/A
Class BxH 0.60% 0.16% Distributing N/A
Class D 0.60% 0.16% Accumulating N/A
Class DH 0.60% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3H 1.50% 0.16% Distributing N/A
Class EH 0.60% 0.16% Distributing N/A
Class M 1.75% 0.16% Accumulating N/A
Class MH 1.75% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.30% 0.16% Distributing N/A
Class CH 0.30% 0.16% Distributing N/A
Class Cx 0.30% 0.16% Distributing N/A
Class CxH 0.30% 0.16% Distributing N/A
Class F 0.30% 0.16% Accumulating N/A
Class FH 0.30% 0.16% Accumulating N/A
Class G 0.30% 0.16% Distributing N/A
Class GH 0.30% 0.16% Distributing N/A
Institutional sharelasses

Class | 0.30% 0.12% Accumulating N/A
Class IB 0.30% 0.12% Distributing N/A
Class IBx 0.30% 0.12% Distributing N/A
Class IBH 0.30% 0.12% Distributing N/A
ClassBxH 0.30% 0.12% Distributing N/A
Class IH 0.30% 0.12% Accumulating N/A
Class |IE 0.30% 0.12% Distributing N/A
Class IEH 0.30% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A
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See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment policy

Obijective

Strategy

Financial instrumen
and Investmer
Restriction:

Currency

The Suffund aims to provide a wdiltersified global government and corporate bonds pc
and long term capital growth while at the same time promoting certain ESG (i.e. Envi
Social and corporate Governance) characteristics and intsgsimgbility risks in tl
investment process.

The Sufund invests systematically at leasttinds of its total assets directly or indirec
worldwide government and corporate bonds and other marketable debt secur
instruments (which may include short dated fixed or floating rate securities) issued or |
by OECD member states and by companies based in OECD countries.

The Sufund promotes environmental and/or social characteristics within the meanileg
8 of the Regulation (EU) 2019/2088 of 27 November 2019 on sustetetbilitgisclosures
the financial sector. The 8uid strives for economic results, while at the same time tak
account environmental, social and governance charestaristh are further explained
Appendix VIII.

The Sufund is actively managatt uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Ben
be selected tooThe Sufund can deviate from the weightings of the Benchifeel
Management Company has discretion over the composition of the Portfolio subj
investment objectiveBhe Sufund aims to outperform the Benchmark over the long run,
stillcontrolling relative risk through the applications of limits (on currencies, issuers al
to the extent of deviation from the Benchmark. This will consequently limit the devia
performance relative to the Benchmark.

The Benchmark id@ad market weighted indéat is not consistent with the environmet
social and governance characteristics promoted by-thedSub

The Sufund may invest in money market instruments, bank dépbsitshan deposits
sight)and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market cont
justified in the interest of the Shareholders, thdulibmay temporarilgxceed the
aforementioned limit for investmemancillary liquid assets and other liquid instruments

The Sufund may investp to 10% of its net assatenshore debt securities issued withir
PRC through Bond Connect.

The Sufund may not invest more than:

- 10% of its total assets in equities or other participation rights (these holdings may
from corporate actions and/or debt restructuring and not from direct investmentsb
fund);

- 25% of its total assets inw@rtible bonds; and

- one third of its total assets in money market instruments.

The Suffund may acquire units of UCITS and/or other UG&fidts net assets but may
invest more than 20% of its assets in the same UCITS and/or other UCI.

Exchange traded and ethercounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the abovéurithen&y
use derivatives for investment purposes as well as for hedgfiniesmgeftfolio managemer
The Sufund will not invest directly in equities (with the exception of equities which are
as a result of a corporate action and/or debt restructuring).

The Sufund aims to align the curreegposure of the Séind with the Benchmark includ
through the use of derivatives.
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Profile of the typical
Investor

The Suffund is suitable for Investors who seek ESG considerations to be integrated
element in the investment procedsile still seeking optimum returitds also suitable fc
informed and/or experienced Investors wishing to attain defined investment objective:
fund does not provide a capital guarantee. The Investor must be able to accept volatili
fund is suitable for Investors who can afford to set aside the capital forsayézast & cal
accommodate the investment objective of capital growth, income and/or portfolio diver

Please note that such information is provided for ceferdy and Investors should consider
own circumstances, including without limitation, their own risk tolerance level,

circumstance, investment objective etc., before making any investment decisions.

Investors should seek pssfenal advice.

Risk profile of the
Subfund

The investments in bonds and debt instruments may involve risks (for example linked t
of the issuers, downgrading, exchange rates, interest rates, liquidity and inflatiofiyn@ise
investmets are subject to market fluctuations. No assurance can, therefore, be give
Subfunds investment objective will be achieved. It cannot be guaranteed either that th
a Share in the Sfnd will not fall below its value at the timedfigition.

The sustainability risk profile can be split into different sustaiis&bditlyces and express
using five categories, ranging from (1) very low risk till (5) very high risk. The risk ¢
relates to both the probability and potential negative impact of sustainability risk on th
return. The classificatiefates to the portfolio only: there is no comparison to any benct

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, tionlassticea
risks, and a classification of governance risk. The classifications are based on
Environmental, Social, and Governance (ESG) issues provided by a third party that is
the assessment of sustainability risks. Be#icddion provides an indication of the probe
and potential impact of an ESG event in the period of one year.

Company Risk a Lowest Highesh
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

For investments in government bonds, there is a total sustainability risk classi
classification of environmental risk, a classification of social risk, and a classification ot
risk. The classifications are based on an internahbilgtaiisk metric for country sustainat
risk. Thesdicatorare based on a fixed set of Environmental, Social, and Governanc
The classification provides an indication of the probability and potential impact of at
year.

GovammentRisk a Lowest HighesA
Sustainability Risk (Overal X
Environmental Risk X
Social Risk X
Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in
Based on a ldegrees decarbonization pathway, the potential impact of climate transiti
estimatedThis is a reflection of the potential decartionizasts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is «
the market risk profiletbb Sudundand turned into risk classification.
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Company Risk a Lowest Highesh

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economi
investments. Based on a climate risk model provided by a third party specialized in
the physical risks that the portfolio is most vulnerable toessed$his Sufunds primary
physical risks af® Extreme Heat, @uviaFlooding, and (®)oastal Flooding

Climate risk models are complex and surrounded by a high degree of uncertainty .
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assessestilaé qusts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cot
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note thatauidition to the above mentioned risks, the investment st
and risks inherent to the Suhd are not typically encountered in traditional fixed in
long only funds. The Subd may use derivatives as part of its investment strategy a
invesments are inherently volatile and the-f8nod could potentially be exposed
additional risks and costs should the market move against it. -fiired Sy also us
derivatives to take short positions in some investments. Should the value of st |
increase, it will have a negative effect on thtuBdb value. In extreme market conditic
the SuHund may be faced with theoretically unlimited losses. Such extreme
conditions could mean that Investors could, in certain circumstaacesnifaal or nc
returns, or may even suffer a loss on such investments.

The Suiund may invest in mainland China in the CIBM through Bond Connect. Pl
to Section 4 Risk Considerations for more information of the risks regarding the C
Bord Connect.

The investment risk will be measured using quantitative techniques. The investment |
derivatives is also incorporated in these quantitative techniques. For more imégyandiiay
e.g. the exposure calculation method, the maxiewarage or the expected levels of leve
as a result of the use of derivatives as well as a brief explanation as to the basis for suc
please consultPPENDIXHRISHWANAGEMENT PRQCESS

Base currency

EUR

Type of Currency
Hedged Share Class

(H)

Benchmark Hedge

Issue date

26 November 2019

Regular share classes

Class AH 1.30% 0.16% Accumulating N/A
Class A1H 1.30% 0.16% Distributing N/A
Class BH 0.60% 0.16% Distributing N/A
Class BxH 0.60% 0.16% Distributing N/A
Class DH 0.60% 0.16% Accumulating N/A
Class EH 0.60% 0.16% Distributing N/A
Class MH 1.30% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
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Privileged shaasses

Class C 0.30% 0.16% Distributing N/A
Class CH 0.30% 0.16% Distributing N/A
Class Cx 0.30% 0.16% Distributing N/A
Class CxH 0.30% 0.16% Distributing N/A
Class F 0.30% 0.16% Accumulating N/A
Class FH 0.30% 0.16% Accumulating N/A
Class G 0.30% 0.16% Distributing N/A
Class GH 0.30% 0.16% Distributing N/A
Class S 0.35% 0.16% Accumulating N/A
Class SH 0.35% 0.16% Accumulating N/A
Institutional share classes

Class IH 0.30% 0.12% Accumulating N/A
Class IB 0.30% 0.12% Distributing N/A
Class I1Bx 0.30% 0.12% Distributing N/A
Class IBH 0.30% 0.12% Distributing N/A
Class IBxH 0.30% 0.12% Distributing N/A
Class |IE 0.30% 0.12% Distributing N/A
Class IEH 0.30% 0.12% Distributing N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment
policy
Objective

Strategy

Financial
instruments ani
Investment
Restriction:

Currency

The Sufund aims to provide long term capital growth while at the same time promoting certai
Environmental, Social and corporate Governance) characteristics and integrating sustainabil
investment process.

The Sufundinvests at least twhbirds of its total assets in @vernment bonds (which may incl
contingent convertible bonds (4i8SoCbbonds))and similar neagovernment fixed income securi
and asset backed securities from all around the world. -t Suest mainly in bonds with a s
maturity.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakdbdiydisclosures in the finan
sector. The S#ibnd strives for economic results, while at the same time taking into

environmental, social and governance characteristics which are further explained in Appenc

The Sufund is actively managedd uses the Benchmark fesea allocation purposes. Howe
although securities may be components of the Benchmark, securities outside the Benchn
selected taoThe Suhund can deviate substantially from the weightings of the Bendira:
Management Company has digmredver the composition of the Portfolio subject tovisstment
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through the applications of limits (on currencies) to the exteatiaf ffevh the
Benchmark. This will consequently limit the deviation of the performance relative to the Ben

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics prontyteide Sufund.

The Sufund will invest in financial derivative instruments for hedging and optimal
management purposes but also to actively take positions in the global bond, money market, ii
and currency markets.

The Sufund may also invest in money market instruments, bank defnesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assetsdillary liquid assets (bank deposits at sight
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned lifoit
investmenin ancillary liquid assets and other liquid instruments

The Sufund may invest up to 10% of its net assets in onshore debt securities issued wit
through Bond Connect.

The Sufund may not invest more than:

- 20% of its totassets in asset backed securities;

- 10% of its total assets in equities or other participation rights (these holdings may only
corporate actions and/or debt restructuring and not from direct investments Hyiti¢ Guip
other UClIs and/oQUTS that may be managed by an Affiliated Entity;

- 25% of its total assets in convertible bonds (including up to 20% of its total assets in
convertible bonds (al¥8oCbbonds); and

- one third of its total assets in money market instruments.

Exbange traded and owtlie-counter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the abovefuRdensubuse derivativ
for investment purposes as well as for hedging ardtgfbictfolio management. The-Suid will not
invest directly in equities (with the exception of equities which are received as a result of
action and/or debt restructuring).

The Sufund aims to align the curreagposure of the Sfimd with the Benchmark including thro
the use of derivatives.
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Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, whiit seeking optimum returns. It is also suitable for informed .
experienced Investors wishing to attain defined investment objectivesumted8eb not provide
capital guarantee. The Investor must be able to accept volatility-fihds iSulitable for Investol
who can afford to set aside the capital for at IBa&ats. It can accommodate the investment obj
of capital growth, income and/or portfolio diversification.

Please note that such information is provided for refereram@dnlyestors should consider their
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investors
professionaldvice.

Risk profile of
the Sukfund

The investments in bonds and debt instruments may involve risks (for example linked to the «
issuers, downgrading, exchange rates, interest rates, liquidity and inflatiorjufitheiBregstments
are subject to market fluctuations. No assurance can, therefore, be given tHahtei®ustmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundivelE
not fall below its value at timé of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probabilityand potential negative impact of sustainability risk on the portfolio return. The cla
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governmepéni€srtbene i
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG)assprovided by a third party that is specialized in the assessment of sut
risks. The classification provides an indication of the probability and potential impact of an

the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection of the potential decarbditiracosts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subdundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toesged3his Sufunds primarphysical risk
are(1)Coastal Floodin(2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As resalthange in the methodology may lead to a change in t
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of companies are not taken into account contr&t$ @aties that focus ¢
policies and ambitions.
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Risk Investors should note that, in addition to the above mentioned risks, the investment str
considerations risks inherent to the Sfumd are not typically encounteretraditional fixed income long or
for the Sub funds. The Sind may use derivatives as part of its investment strategy and such invest
fund inherently volatile and the Sfubd could potentially be exposed to additional risks and costs
the market move agnst it. The Stfbhnd may also use derivatives to take short synthetic pc
in some investments. Should the value of such investment increase, it will have a negati
the SuHunds value. In extreme market conditions, théutabmay beated with the theoretical
unlimited losses. Such extreme market conditions could mean that Investors could,
circumstances, face minimal or no returns, or may even suffer a loss on such investmen

The Sulfund may invest in mainland Chinghen CIBM through Bond Connect. Please re
Section 4- Risk Considerations for more information of the risks regarding the CIBM
Connect.

The investment risk will be measured using quantitative techniques. The investment ri
derivaties is also incorporated in these quantitative techniques. For more infegaediog e.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as &
use of derivatives as well as a brief explanationtfzs basis for such calculation, please ct
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Benchmark Hedge
Currency

Hedged Share

Classes (H)

Issue date 28 September 2017

Regular share classes

Class A 1.30% 0.16% Accumulating N/A
Class AH 1.30% 0.16% Accumulating N/A
Class Al 1.30% 0.16% Distributing N/A
Class A1H 1.30% 0.16% Distributing N/A
Class B 0.60% 0.16% Distributing N/A
Class BH 0.60% 0.16% Distributing N/A
Class Bx 0.60% 0.16% Distributing N/A
Class BxH 0.60% 0.16% Distributing N/A
Class D 0.60% 0.16% Accumulating N/A
Class DH 0.60% 0.16% Accumulating N/A
Class D2H 0.80% 0.16% Accumulating N/A
Class D3H 0.80% 0.16% Distributing N/A
Class EH 0.60% 0.16% Distributing N/A
Class M 1.75% 0.16% Accumulating N/A
Class MH 1.75% 0.16% Accumulating N/A
Class M2 1.00% 0.16% Accumulating N/A
Class M2H 1.00% 0.16% Accumulating N/A
Class M3 1.00% 0.16% Distributing N/A
Class M3H 1.00% 0.16% Distributing N/A
Privileged share classes

Class C 0.30% 0.16% Distributing N/A
Class CH 0.30% 0.16% Distributing N/A
Class Cx 0.30% 0.16% Distributing N/A
Class CxH 0.30% 0.16% Distributing N/A
Class F 0.30% 0.16% Accumulating N/A
Class FH 0.30% 0.16% Accumulating N/A
Class G 0.30% 0.16% Distributing N/A
Class GH 0.30% 0.16% Distributing N/A
Institutional share classes

Class | 0.35% 0.12% Accumulating N/A
Class IH 0.35% 0.12% Accumulating N/A
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Class IB 0.35% 0.12% Distributing N/A
Class IBx 0.35% 0.12% Distributing N/A
Class IBH 0.35% 0.12% Distributing N/A
Class IBxH 0.35% 0.12% Distributing N/A
Class IE 0.35% 0.12% Distributing N/A
Class IEH 0.35% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment
policy
Objective

Strategy

Financial
instruments ani
Investment
Restriction:

The Sufund aims to provide long term capital growth while at the same time promoting certai
Environmental, Social and corporate Governance) characteristics and integrating sustainabil
investment process.

TheSubfund invests at least tivords of its total assets in wamvernment bonds (which may incl
subordinated bonds) and similar-government fixed income securities and asset backed secu
least 50% of the Sfinds assets shall be investedorporate hybrid bonds. Corporate hybrid
bonds, which due to their structure have bothadebequity capital characteristics. Corporate h
are subordinated bonds, which rank between debt and equity in a'sarapialystructure. They i
mainly issued by investment grade issuers to support their credit ratings, as rating agencies
hybrids as equity capital.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
RegulationEU) 2019/2088 of 27 November 2019 on sustairreliligd disclosures in the finan
sector. The S#ibnd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are filathed éx Appendix VIII.

The Sufund is actively managadd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Sulund can deviate substantially from the weightings of the Bendfima:
Management Company has discretion over the composition of the Portfolio subjeotstmiet
objectivesThe Sufund aims to outperform the Benchmark over the long/hrilst still controllini
relative risk through the applications of limits (on currencies and issuers) to the extent of de
the Benchmark. This will consequently limit the deviation of the performance relative to the E

The Benchmarlkaivroad market weighted index that is not consistent with the environmental, <
governance characteristics promoted by tHer®lb

The Sufund will invest in financial derivative instruments for hedging and optimal portfolio mai
purposes but also to actively take positions in the global bond, money market, interest rates i
markets.

The Sufund may also invest immey market instruments, bank dep(diter than deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market cor

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, the-f8n may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

The Sufund may not invest more than:

- 20% of its total assets in asset backed securities;

- 10% of its total assets in hyiighd bonds;

- 10% of its total assets in equities or other participation rights (these holdings may only
corporate actions and/or debt restructuring and not from direct investments Hytiog Guin
other UCIs and/or UCITS that may be etbgan Affiliated Entity;

- 25% of its total assets in convertible bonds (including up to 20% of its total assets in
convertible bonds (afs8oCbbonds); and

- one third of its total assets in money market instruments.

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the abovefuFten$ayjouse derivativ
for investment purposes as well as for hedging and efficient portfolio sranagensutound will not
invest directly in equities (with the exception of equities which are received as a result of a cor
and/or debt restructuring).
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Currency The Sufund aims to align the currency exposure of tHargLiwith théBenchmark including throu

the use of derivatives.

Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, while still seeking optietums. It is also suitable for informed an
experienced Investors wishing to attain defined investment objectivesiufitledSes not provide
capital guarantee. The Investor must be able to accept volatilityfarisiSsiitable for Invastavho
can afford to set aside the capital for at l€agedrs. It can accommodate the investment objec
capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investwasteuttieir ow
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investors
professional advice.

Riskorofile of
the SuHund

The investments in bonds and debt instruments may involve risks (for example linked to the «
issuers, downgrading, exchange rates, interest rates, liquidity and inflationjuiithe iBuestment:
are subject to magkfluctuations. No assurance can, therefore, be given thatfthredSutvestmen
objective will be achieved. It cannot be guaranteed either that the value of a Shardundhveilk
not fall below its value at the time of acquisition.

The sustaability risk profile can be split into different sustainability risk sources and expresse
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probability and potential negative impdcustainability risk on the portfolio return. The classif
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For comp:
a total risk lassification, a classification of environmental risks, a classification of social ri
classification of governance risk. The classifications are based on a variety of Environment;
Governance (ESG) issues provided by a thirdapastgpkcialized in the assessment of sustair
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbaivracosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is most vulnerable to aessasiThis Sufunds primaryphysical risks af&)
Extreme Heat, (Zyopical Cyclorend (3)Coastal Flooding

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As resalghange in the methodology may lead to a change in tl
classification. The climate risk model assesses the potential costs for decarbonizing for com
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policies and ambitions of companies are not taken into account contréep@adaberes that focus ¢
policies and ambitions.

Risk

considerations

for the Sub
fund

Investors should note that, in addition to the above mentioned risks, the investment str
risks inherent to the Sfumd are not typically encounteredralitional fixed income long or
funds. The S#bind may use derivatives as part of its investment strategy and such invest
inherently volatile and the Subd could potentially be exposed to additional risks and costs
the market move agnst it. The Stfland may also use derivatives to take short synthetic pc
in some investments. Should the value of such investment increase, it will have a negati
the Subfunds value. In extreme market conditions, théusidbmay bé&ced with the theoretical
unlimited losses. Such extreme market conditions could mean that Investors could,
circumstances, face minimal or no returns, or may even suffer a loss on such investment

The investment risk will be measured usiagtitptive techniques. The investment risk of
derivatives is also incorporated in these quantitative techniques. For more inéganditnone.g. the
exposure calculation method, the maximum leverage or the expected levels of leveragef Hsea
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX-4HRISKMANAGEMENT PRQCESS

Base currency

EUR

Type of Benchmark Hedge
Currency

Hedged Share

Classes (H)

Issue date 15 September 2017

Regular share classes

Class AH 1.30% 0.16% Accumulating N/A
Class A1H 1.30% 0.16% Distributing N/A
Class BH 0.90% 0.16% Distributing N/A
Class BxH 0.90% 0.16% Distributing N/A
Class DH 0.90% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3H 1.50% 0.16% Distributing N/A
Class EH 0.90% 0.16% Distributing N/A
Class MH 1.75% 0.16% Accumulating N/A
Class M2 1.75% 0.16% Accumulating N/A
Class M2H 1.75% 0.16% Accumulating N/A
Class M3 1.75% 0.16% Distributing N/A
Class M3H 1.75% 0.16% Distributing N/A
Privileged share classes

Class C 0.40% 0.16% Distributing N/A
Class CH 0.40% 0.16% Distributing N/A
Class Cx 0.40% 0.16% Distributing N/A
Class CxH 0.40% 0.16% Distributing N/A
Class F 0.40% 0.16% Accumulating N/A
Class FH 0.40% 0.16% Accumulating N/A
Class G 0.40% 0.16% Distributing N/A
Class GH 0.40% 0.16% Distributing N/A
Institutional share classes

Class |H 0.40% 0.12% Accumulating N/A
Class IB 0.40% 0.12% Distributing N/A
Class IBx 0.40% 0.12% Distributing N/A
Class IBH 0.40% 0.12% Distributing N/A
ClassBxH 0.40% 0.12% Distributing N/A
Class IE 0.40% 0.12% Distributing N/A
Class IEH 0.40% 0.12% Distributing N/A
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Class&kH 0.40% 0.12% Distributing N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A
Class ZEH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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Investment
policy
Objective

Strategy

Financial
instruments ani
Investment
Restriction:

The Sufund aims to provide long term capital grawttte at the same time promoting certain
(i.e. Environmental, Social and corporate Governance) characteristics and integrating susta
in the investment process.

The Suffund invests systematically at leasttisds of its total assets in high yield credits (fixed it
securities with a rating"&B+ or equivalent or lower by at least one of the recognized rating a
or with no rating).

The Sufund ofers balanced exposure to a number of quantitative factors by focusing on bo
low level of expected risk (Low Risk and Quality factors), an attractive valuation (Valut
performance trend (Momentum) and a small market value of debE&&analysis and liqui
management are systematically incorporated in the investment process.

The Subund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019taimahitityrelated disclosures in the finan
sector. The Sd#ibnd strives for economic results, while at the same time taking into

environmental, social and governance characteristics which are further explained in Appenc

The Sufundis actively manageahd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchn
selected taoThe Sufund can deviate from the weightings of the Benchhm@rkManagemer
Company has discretion over the composition of the Portfolio subjéutestthent objectivebhe
Subfund aims to outperform the Benchmark over the long run, whisttsilling relative risk throu
the applications of limits (on currencies) to the extent of deviation from the Benchmark
consequently limit the deviation of the performance relative to the Benchmark.

The Benchmark is a broad market weigidea that is not consistent with the environmental,
and governance characteristics promoted by tfiegn8ub

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigt
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

Whilst the Sulund may use derivatives extensively for investment purposes as well as for h
efficient portfolio managenteit does not intend to utilize derivatives extensively for such purp¢
Subfund does not however use a specific derivatives strategy but will use derivatives non e:
investment purposes in accordance with its investmepntapdlidor efficiently managing th
investments of the Sfund.

The Sufund may not invest more than:

- 20% of its total assets in asset backed securities;

- 10% of its total assets in equities or other participation rights (these holdings may
from corporge actions and/or debt restructuring and not from direct investments by
fund) or in other UCIs and/or UCITS that may be managed by an Affiliated Entity;

- 25% of its total assets in convertible bonds (including up to 20% of its total assgénir
convertible bonds (afs8oCbbonds);

- 10% of its total assets in bonds that have no rating by at least one of the recogr
agencies; and

- one third of its total assets in money market instruments.

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the abovefuRdenSabuse deaiiwes
for investment purposes as well as for hedging and efficient portfolio managemefuntitveilSodsk
invest directly in equities (with the exception of equities which are received as a result of
action and/or debt restructuring).
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The Sufund aims to align the currency exposure of tHarigineith the Benchmark including thro
the use of derivatives.

Profile of the
typical Investol

The Suffund is suitable for Investors who seek ESG consideratiotegi@tael as binding element
the investment process, while still seeking optimum returns. It is also suitable for inforn
experienced Investors wishing to attain defined investment objectiveduitied8eb not provide
capital guarante@he Investor must be able to accept volatility. Thimdidsuitable for Investc
who can afford to set aside the capital for at {éasdss. It can accommodate the investment obj
of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consit
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anytnmargsdecisions. If in doubt, Investors should
professional advice.

Risk profile of
the Subund

The investments in bonds and debt instruments may involve risks (for example linked to the 1
issuers, downgrading, exchange rattesest rates, liquidity and inflation). ThefilButs investment:
are subject to market fluctuations. No assurance can, therefore, be given tHahtei®udstmen
objective will be achieved. It cannot be guaranteed either that the valueedhatgh&ufund will
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk till (5) very higheiskk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes betwsstainability risk of companies and governments. For companies
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are basgdtpmBravironmental, Social, ¢
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potential impact of an

the peiod of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toessed3his Sufunds primarphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As resalthange in the methodology may lead to a change in t
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of companies are not taken into account contré&$@dhees that focus ¢
policies and ambitions.

Risk
considerations
for the Sub
fund

Investors should note that, in addition to the above mentioned risks, the investment str
risks inherent to the Sfumd are not typically encounteretrédlitional fixed income long or
funds. The Sifbnd may use derivatives as part of its investment strategy and such invest
inherently volatile and the Subd could potentially be exposed to additional risks and costs
the market move agnst it. The Stfand may also use derivatives to take short synthetic pc
in some investments. Should the value of such investment increase, it will have a negati
the SuHunds value. In extreme market conditions, théudabmay beated with the theoretical
unlimited losses. Such extreme market conditions could mean that Investors could,
circumstances, face minimal or no returns, or may even suffer a loss on such investmen

4 September 2023 351/ 131



PROSPECTFUSOBECO CAPITAL GROWTH FUNDS ROBeCO

The investment risk will be measured usiagtitgtive techniques. The investment risk of
derivatives is also incorporated in these quantitative techniques. For more inéganditigne.g. the
exposure calculation method, the maximum leverage or the expected levels of leverags Hses
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Benchmark Hedge
Currency

Hedged Share

Classes (H)

Issue date 5 June 2018

Regular share classes

Class A 1.30% 0.16% Accumulating N/A
Class AH 1.30% 0.16% Accumulating N/A
Class A1 1.30% 0.16% Distributing N/A
Class A1H 1.30% 0.16% Distributing N/A
Class B 0.80% 0.16% Distributing N/A
Class BH 0.80% 0.16% Distributing N/A
Class Bx 0.80% 0.16% Distributing N/A
Class BxH 0.80% 0.16% Distributing N/A
Class D 0.80% 0.16% Accumulating N/A
Class DH 0.80% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3H 1.50% 0.16% Distributing N/A
Class EH 0.80% 0.16% Distributing N/A
Class M 1.75% 0.16% Accumulating N/A
Class MH 1.75% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged shaasses

Class C 0.40% 0.16% Distributing N/A
Class CH 0.40% 0.16% Distributing N/A
Class Cx 0.40% 0.16% Distributing N/A
Class CxH 0.40% 0.16% Distributing N/A
Class F 0.40% 0.16% Accumulating N/A
Class FH 0.40% 0.16% Accumulating N/A
Class G 0.40% 0.16% Distributing N/A
Class GH 0.40% 0.16% Distributing N/A
Institutional share classes

Class | 0.40% 0.12% Accumulating N/A
Class IH 0.40% 0.12% Accumulating N/A
Class 1B 0.40% 0.12% Distributing N/A
Class IBH 0.40% 0.12% Distributing N/A
Class IBx 0.40% 0.12% Distributing N/A
ClasssxH 0.40% 0.12% Distributing N/A
Class IE 0.40% 0.12% Distributing N/A
Class IEH 0.40% 0.12% Distributing N/A
ClassskH 0.40% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Expeases.
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Investment
policy
Objective

Strategy

Financial
instruments ani
Investment
restrictions

The Sufund aims to provide long term capital growth while at the same time promoting certai
Environmental, Social and corporate Governance) characteriistegg atiy sustainability risks in
investment process.

The Sufund will seek to maintain a high and consistent level of income by investing in a bra
fixed income sectors and utilizing income efficient implementation stragegegsital appreciatic
sought by the Sdibnd generally arises from decreases in interest rates or improving credit fun
for a particular sector or security.

The Sufund invests at least thords of its total assets in a radtitor portfolio of Fixed Inco
Instruments of varying maturities, which may be represented by forwards or derivatives suc
futures contracts or swap agreeméfriged loome Instrumentsnclude bonds, debt securities
other similar instruments issued by various-pulgitvatesector entities.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EUDP29/2088 of 27 November 2019 on sustainablbtied disclosures in the finan
sector. The Sd#ibnd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are furthest expiapendix VIII.

The Sufund takes explicitly into account the contribution of a company to the Unitec
Sustainable Development Goals (SDG). The portfolio is built on the basis of the eligible
universe and an internally developed 8@mework for mapping and measuring SDG contrik
about which more information can be obtained via the weligiteobeco.com/sThe Sufund also
has the ability to have active dialogue with the invested companies to motivate these comg
improve their contribution to the United Nations Sustainable Development Goals (SDG). It d
not intend to acquire a large percentage of outstanding shares with thepempbtiag the Stdibnd
to significantly influence the management of the invested companies. Next to advancing tt
Subfund also takes into account environmental, social and governance characteristics whicl
explained in Appendix VIII

The Sufund is actively managed. The investment policy of thenxdi® not constrained by
benchmark.

The Sufund will invest in financial derivative instruments for hedging and pptifiodib
management purposes but also to actively take positions in the global bond, money market, i
and currency markets.

The Sufund may also invest in money market instruments, bank dethesithan deposits at sigt
and other eliglb liquid assets for treasury purposes and in case of unfavourable market conc

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally abfavoarket conditions and if justifie
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

The Sufund may invest up to 10% of itsassets in onshore debt securities issued within tf
through Bond Connect.

The Sufund may not invest more than:

- 20% of its total assets in asset backed securities;

- 10% of its total assets in equities or other participation rightedlitiess may only result frc
corporate actions and/or debt restructuring and not from direct investments Hyiti¢ Guip
other UClIs and/or UCITS that may be managed by an Affiliated Entity;

- 25% of its total assets in convertible bonds (includm@@¥ of its total assets in conting
convertible bonds (al¥6oCbbonds); and

- one third of its total assets in money market instruments.

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, ajons, currency forwards and/or combinations of the above. -fural Sudy use derivativ
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Currency

for investment purposes as well as for hedging and efficient portfolio managemefuntitveilSok
invest directly in equities (with the exception of equliiieds are received as a result of a corp
action and/or debt restructuring).

NonUSD denominated assets will typically be hedged back into USD.

Profile of the
typical Investol

The Suffund is suitable for Investors who see&daSi@erations to be integrated as binding elem
the investment process, while still seeking optimum returns. It is also suitable for inforn
experienced Investors wishing to attain defined investment objectivesumtedS8eb not provide
capital guarantee. The Investor must be able to accept volatility-fihis iSshitable for Invest
who can afford to set aside the capital for at {€as&dss. It can accommodate the investment obj
of capital growth, income and/or pditfdiversification.

Please note that such information is provided for reference only and Investors should consit
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc.fdre making any investment decisions. If in doubt, Investors sho
professional advice.

Risk profile of
the Sukfund

The investments in bonds and debt instruments may involve risks (for example linked to the «
issuersgowngrading, exchange rates, interest rates, liquidity and inflation)flihd sSavestment:
are subject to market fluctuations. No assurance can, therefore, be given tHahtei®Sudstmen
objective will be achieved. It cannot be guarariteedthat the value of a Share in thef@udb will
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) veryriskvtill (5) very high risk. The risk classification relates to t
probability and potential negative impact of sustainability risk on the portfolio return. The cl
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. Trefidations are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and posettidlamESG event
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection of the potential decarbdiunacosts for the next 80 years, of which the heavy ¢
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned into risk classification.

Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsed3his Sufunds primarphysical risk
are(1)Coastal Floodin(R) Extreme Heaand (3)}luvial Flooding
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Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetethialpmsts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contr&$@dbess that focus ¢
policies and ambitions.

Risk Investors should note that,aiadition to the above mentioned risks, the investment strate:
considerations risks inherent to the Sfumd are not typically encountered in traditional fixed income lor
for the Sub funds. The Sibnd may use derivatives as part of its investment strategy and suodmiisvarst
fund inherently volatile and the Sfubd could potentially be exposed to additional risks and costs
the market move against it. The-fomlol may also use derivatives to take short synthetic pc
in some investments. Should the valuecbfiswestment increase, it will have a negative effi
the SuHunds value. In extreme market conditions, théudwbmay be faced with the theoretic
unlimited losses. Such extreme market conditions could mean that Investors could,
ciramstances, face minimal or no returns, or may even suffer a loss on such investment

The Sulfund may invest in mainland China in the CIBM through Bond Connect. Pleas
Section 4- Risk Considerations for more information of the risks regaed®igth and Bor
Connect.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more inéganditigne.g. the
exposure calculation methtfte maximum leverage or the expected levels of leverage as a res
use of derivatives as well as a brief explanation as to the basis for such calculation, pl
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency USD

Type of NAV Hedge
Currency

Hedged Share

Classes (H)

Issue date 20 April 2018

Regulashare classes

Class A 1.30% 0.16% Accumulating N/A
Class AH 1.30% 0.16% Accumulating N/A
Class A1 1.30% 0.16% Distributing N/A
Class A1H 1.30% 0.16% Distributing N/A
Class B 1.00% 0.16% Distributing N/A
Class BH 1.00% 0.16% Distributing N/A
Class Bx 1.00% 0.16% Distributing N/A
Class BxH 1.00% 0.16% Distributing N/A
Class D 1.00% 0.16% Accumulating N/A
Class DH 1.00% 0.16% Accumulating N/A
Class D2 1.50% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3 1.50% 0.16% Distributing N/A
Class D3H 1.50% 0.16% Distributing N/A
Class E 1.00% 0.16% Distributing N/A
Class EH 1.00% 0.16% Distributing N/A
Class M 1.75% 0.16% Accumulating N/A
Class MH 1.75% 0.16% Accumulating N/A
Class M2 1.75% 0.16% Accumulating N/A
Class M2H 1.75% 0.16% Accumulating N/A
Class M3 1.75% 0.16% Distributing N/A
Class M3H 1.75% 0.16% Distributing N/A
Privileged share classes

Class C 0.50% 0.16% Distributing N/A
Class CH 0.50% 0.16% Distributing N/A
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Class Cx 0.50% 0.16% Distributing N/A
Class CxH 0.50% 0.16% Distributing N/A
Class F 0.50% 0.16% Accumulating N/A
Class FH 0.50% 0.16% Accumulating N/A
Class G 0.50% 0.16% Distributing N/A
Class GH 0.50% 0.16% Distributing N/A
Class S 0.50% 0.16% Accumulating N/A
Class SH 0.50% 0.16% Accumulating N/A
Institutional share classes

Class | 0.50% 0.12% Accumulating N/A
Class IH 0.50% 0.12% Accumulating N/A
Class 1B 0.50% 0.12% Distributing N/A
Class IBH 0.50% 0.12% Distributing N/A
Class IBx 0.50% 0.12% Distributing N/A
Class IBxH 0.50% 0.12% Distributing N/A
Class IE 0.50% 0.12% Distributing N/A
Class IEH 0.50% 0.12% Distributing N/A
Class IEx 0.50% 0.12% Distributing N/A
Class IExH 0.50% 0.12% Distributing N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 fanare detailed description of all Fees and Expenses.
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Investment
policy
Objective

Strategy

Financial
instruments
and Investmer
restrictions

The Sufund aims to provide long term capital growth while at the same time promoting certai
Environmental, Social amdporate Governance) characteristics and integrating sustainability ri
investment process.

The Sufund invests at least tivords of its total assets in @mvernment bonds (which may incl
contingent convertible bonds (dl8oCbbonds))and similar negovernment fixed income securi
and asset backed securities from all around ke wor

The Sufund will not invest into assets with a rating lowet BHaby at least one of the recogni
rating agencies.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/28f 27 November 2019 on sustainat@layed disclosures in the finan
sector. The Sdind strives for economic results, while at the same time taking into
environmental, social and governance characteristics which are further exjplagretixirvAl.

The Sufund takes explicitly into account the contribution of a company to the United Nations ¢
Development Goals (SDG). The portfolio is built on the basis of the eligible investment uni'
internally developed SDG fraomik for mapping and measuring SDG contributions, about whit
information can be obtained via the websites.robeco.com/siThe Sufund also has the ability
have an active dialogue with the invested companies to motivate these companies to i
contribution to the United Nations Sustainable Development Goals (SDG). It elonsthintead tc
acquire a large percentage of outstanding shares with the purpose of enablinfuritlets
significantly influence the management of the invested companies. Next to advancing the S|
fund also takes into account environmesdaial and governance characteristics which are

explained in Appendix VIII.

The Sufund is actively managadd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securitiethe@Bsigechmark may |
selected tooThe Suhund can deviate substantially from the weightings of the Bendtra:
Management Company has discretion over the composition of the Portfolio subjaetstmitet
objectivesThe Sufund aims to outperforthe Benchmark over the long run, whilst still conti
relative risk through the applications of limits (on currencies) to the extent of deviation
Benchmark. This will consequently limit the deviation of the performance relative to #nk. Benc

The Benchmark is a broad market weighted index that is not consistent with the environment:
governance characteristics promoted by tHer®lb

The Sufund will invest financial derivative instruments for hedging and optimal portfolio mana
purposes but also to actively take positions in the global bond, money market, interest rates :
markets.

The Sufund may also invest in money market instruments, bank dephasithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market cor

The Sufund may hold up to 20% of its net assetsdillary liquid assets (bank deposits at sight
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarilgxceed the aforementioned lifoit
investmenin ancillary liquid assets and other liquid instruments.

The Sufund may invest up to 10% of its net assets in onshore debt securities issued wit
through Bond Connect.

The Sufund may not invest more than:

- 20% of itsotal assets in asset backed securities;

- 10% of its total assets in equities or other participation rights (these holdings may only
corporate actions and/or debt restructuring and not from direct investments Hyridg Guin
other UClIs dfor UCITS that may be managed by an Affiliated Entity;

- 25% of its total assets in convertible bonds (including up to 20% of its total assets in
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Currency

convertible bonds (af¥6oCbbonds); and
- one third of its total assets in money market instruments

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the abovefuRtensajpuse derivativ
for investment purposes as well as for hedgirdfiareht portfolio management. Thef8al will not
invest directly in equities (with the exception of equities which are received as a result of a cor
and/or debt restructuring).

The Sufund aims to align the curreegposure of the Sfind with the Benchmark including thro
the use of derivatives.

Profile of the
typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir
the investment process, whii# seeking optimum returns. It is also suitable for informed
experienced Investors wishing to attain defined investment objectivesuited8ed not provide
capital guarantee. The Investor must be able to accept volatilityfurdsSuitable for Investors wi
can afford to set aside the capital for at |€agedrs. It can accommodate the investment objec
capital growth, income and/or portfolio diversification.

Please note that such information is provided for refererareddnlyestors should consider their
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making any investment decisions. If in doubt, Investors
professionadvice.

Risk profile of
the Subund

The investments in bonds and debt instruments may involve risks (for example linked to the
issuers, downgrading, exchange rates, interest rates, liquidity and inflationjunitheiSudstments
are subject to market fluctuations. No assurance can, therefore, be given tHahthei®ustmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundheilE
not fall below its value at tivae¢ of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and expres
categories, ranging from (1) very low risk till (5) very high risk. The risk classification relate
probabilityand potential negative impact of sustainability risk on the portfolio return. The cla
relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governmepéi€srtbene i
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The classifications are based on a variety of Environment
Governance (ESG)dssprovided by a third party that is specialized in the assessment of su:
risks. The classification provides an indication of the probability and potential impact of an |
the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbaiizracosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subundand turned into risk classification.

Company Risk Very Low Low Medium Hich Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to aeesastl his Sufunds primanphysical risks afE)
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Extreme Heat, (2) Coastal Flooding, aftk{&me Precipitation

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. Asui¢, a change in the methodology may lead to a change in i
classification. The climate risk model assesses the potential costs for decarbonizing for com
policies and ambitions of companies are not taken into account contrdgyGsthees that focus ¢
policies and ambitions.

Risk Investors should note that, in addition to the above mentioned risks, the investment str
considerations risks inherent to the Sfumd are not typically encounteredradlitional fixed income long or
for the Sub funds. The S#bnd may use derivatives as part of its investment strategy and such invest
fund inherently volatile and the Subd could potentially be exposed to additional risks and costs
the market move ast it. The S#fbond may also use derivatives to take short synthetic pc
in some investments. Should the value of such investment increase, it will have a negati
the SuHunds value. In extreme market conditions, théutalbmay beated with the theoretical
unlimited losses. Such extreme market conditions could mean that Investors could,
circumstances, face minimal or no returns, or may even suffer a loss on such investment

The Sulflund may invest in mainland Chinghan CIBM through Bond Connect. Please re
Section 4- Risk Considerations for more information of the risks regarding the CIBM .
Connect.

The investment risk will be measured using quantitative techniques. The investment ri
derivaties is also incorporated in these quantitative techniques. For more infegaadiog e.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivatives as well as a brief explanationtlas Ibasis for such calculation, please cc
APPENDIX4HRISKMANAGEMENT PRQCESS

Base currency EUR

Type of Benchmark Hedge
Currency

Hedged Share

Classes (H)

Issue date 16 May 2018

Regulashare classes

Class A 1.30% 0.16% Accumulating N/A
Class AH 1.30% 0.16% Accumulating N/A
Class Al 1.30% 0.16% Distributing N/A
Class A1H 1.30% 0.16% Distributing N/A
Class B 0.80% 0.16% Distributing N/A
Class BH 0.80% 0.16% Distributing N/A
Class Bx 0.80% 0.16% Distributing N/A
Class BxH 0.80% 0.16% Distributing N/A
Class D 0.80% 0.16% Accumulating N/A
Class DH 0.80% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3H 1.50% 0.16% Distributing N/A
Class EH 0.80% 0.16% Distributing N/A
Class M 1.75% 0.16% Accumulating N/A
Class MH 1.75% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 1.35% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.40% 0.16% Distributing N/A
Class CH 0.40% 0.16% Distributing N/A
Class Cx 0.40% 0.16% Distributing N/A
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Class CxH 0.40% 0.16% Distributing N/A
Class F 0.40% 0.16% Accumulating N/A
Class FH 0.40% 0.16% Accumulating N/A
Class G 0.40% 0.16% Distributing N/A
Class GH 0.40% 0.16% Distributing N/A
Class S 0.40% 0.16% Accumulating N/A
Class SH 0.40% 0.16% Accumulating N/A
Institutional share classes

Class | 0.40% 0.12% Accumulating N/A
Class IH 0.40% 0.12% Accumulating N/A
Class IB 0.40% 0.12% Distributing N/A
Class IBH 0.40% 0.12% Distributing N/A
Class IBx 0.40% 0.12% Distributing N/A
Class IBxH 0.40% 0.12% Distributing N/A
Class IE 0.40% 0.12% Distributing N/A
Class IEH 0.40% 0.12% Distributing N/A
Class IExH 0.40% 0.12% Distributing N/A
Class IM 0.50% 0.12% Accumulating N/A
Class IMH 0.50% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detailed description of all Fees and Expenses.
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k) RobecoSAM SHBi@gh Yield Bonds

Investment policy
Obijective

Strategy

Financidghstruments
and Investmer
restrictions
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The Sufund aims to provide long term capital growth while at the same time promotin
ESG (i.e. Environmental, Social and corporate Governance) characteristics and
sustainability risks in the investment process.

The Sufund invests at least tivords of its total assets in bonds, asset backed securities ar
fixed income securities with a rating ofoBBejuivalent or lower by at least one of the recoc
rating agencies, or with no rating. Such minimum rating is kribigh gield'.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the RegulatiofieU) 2019/2088 of 27 November 2019 on sustairrelaligg disclosures in tl
financial sector. The Subd strives for economic results, while at the same time taking into
environmental, social and governance characteristics which arexflaiheden Appendix V
The portfolio is built on the basis of the eligible investment universe and an internally dey
framework for mapping and measuring SDG contributions, about which more informat
obtained via the websitavw.robeco.com/sThe Sufund also has the ability to have an a
dialogue with the invested companies to motivate these companies to improve their con
the United Naihs Sustainable Development Goals (SDG). It does however not intend t
large percentage of outstanding shares with the purpose of enablindguhe tButignificantl
influence the management of the invested companies. Next to advancing ttee SBEd

also takes into account environmental, social and governance characteristics, which
explained in Appendix VIII.

The Sufund is actively managad uses the Benchmark for asset allocation purposes. H
although securitiemay be components of the Benchmark, securities outside the Bencht
be selected tod he Sufund can deviate substantially from the weightings of the Benthm
Management Company has discretion over the composition of the Portfolio subje
investment objectiveBhe Sufund aims to outperform the Benchmark over the long run,
still controlling relative risk through the applications of limits (on currencies and issuers) t
of deviation from the Benchmark. This will carggglimit the deviation of the performa
relative to the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

The Sufund invests woHglide (including in emerging markets) in high yield corporate botr
will have no direct exposure to sovereign emerging debt.

The Sufund may also invest in money market instruments, bank dethasithan deposits «
sigh) and other eligible liquid assets for treasury purposes and in case of unfavoura
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Unelgtianally unfavourable market conditions a
justified in the interest of the Shareholders, the€fuslibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments.

The Sufund may not holahore than:

- 20% of its total assets in absatked securities and mortghgeked securities;

- 10% in aggregate of its total assets in equities or other participation rights (these hc
only result from corporate actions and/or debt restructudingtfrom direct investments
the Subdund)or in other UCls and/or UCITS that may be managed by an Affiliated/&mn
Shares iBubfunds of the Company

- 10% of its total assets in issue that have no rating by at least one of the recogr
agencies,

- 25% of its total assets in convertible bonds (including up to 5% in contingent converti
and

- one third of its total assets in money market instruments.

In the event of a downgrading of any debt securities heldSupfthed, the Managemer
Company will take all reasonable efforts to keep then&silexposure to distressed or defat
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securities below 5% of the-funals net assets and to realise these distressed or defaulted <
as soon as reasonably fpicable if this is in the best interest of Shareholders.

Exchange traded and ethexcounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the abovRirthe&uyhbse
derivatves for investment purposes as well as for hedging and efficient portfolio manage
Subfund will not invest directly in equities (with the exception of equities which are rec
result of a corporate action and/or debt restructuring).

The Sufund aims to align the currency exposure of tHergutvith the Benchmark includ
through the use of derivatives.

Profile of the typice
Investor

The Sufund is suitable for Investors who seek ESG considerations to be intbgrdiegl
element in the investment process, while still seeking optimum returns. It is also s
informed and/or experienced Investors wishing to attain defined investment objectives
fund does not provide a capital guarantee. The Investdrenable to accept volatility. This
fund is suitable for Investors who can afford to set aside the capital foratyksast 4 cal
accommodate the investment objective of capital growth, income and/or portfolio divers

Please note # such information is provided for reference only and Investors should con
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investmert. dedrsidoubt,
Investors should seek professional advice.

Risk profile of the
Subfund

Investors should consider that for investments in bonds and other marketable debt se
debt instruments which are rat&®B+ or lower or equivalent by at least one of the recocg
rating agencies, the factors giving security to principateaadtican be considered less 1
adequate over a great length of time.

The investments in bonds and debt instruments may involve risks (for example linked tc
of the issuers, downgrading, exchange rates, interest rates, liquidity ang Hflatufunds
investments are subject to market fluctuations. No assurance can, therefore, be given-t
funds investment objective will be achieved. It cannot be guaranteed either that the value
in the Sutfund will not fall beloits value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and exf.
five categories, ranging from (1) very low risk till (5) very high risk. The risk classificati
both the probability and potential negative impact of sustainability risk on the portfolio r
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of compan@eamdents. For compani
there is a total risk classification, a classification of environmental risks, a classification c
and a classification of governance risk. The classifications are based on a variety of El
Social, and ®ernance (ESG) issues provided by a third party that is specialized in the as
sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk Very Low Low Medium High Very High
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonipsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbb Sudundand turned into risk classification.
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Company Risk Very Low Low Medium High Very High

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3his Subunds primanphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia gasts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideration:

for the Suffund

Investors should note that, iniidd to the above mentioned risks, the investment str
and risks inherent to the Suhd are not typically encountered in traditional fixed incom
only funds. The Stund may use derivatives as part of its investment strategy al
investmets are inherently volatile and the-fuigd could potentially be exposed to additi
risks and costs should the market move against it. fhadmiay also use derivatives to t
short positions in some investments. Should the value of such inresteaset it will hav
a negative effect on the Suhds value. In extreme market conditions, thdusuubmay be
faced with the theoretically unlimited losses. Such extreme market conditions could
Investors could, in certain circumstanass niaimal or no returns, or may even suffer ¢
on such investments.

High yield corporate bonds are by nature relatively less liquid, which may negatively
value of the Sdflind.

The investment risk will be measured gsimgtitative techniques. The investment risk of
derivatives is also incorporated in these quantitative techniques. For more infagardtiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for sucl
please consultPPENDIXHRISHWANAGEMENT PRQCESS

Base currency

EUR

Type of Currency
Hedged Share
Classes (H)

Benchmark Hedge

Issue date

22 October 2019

Regular share classes

Class A 1.30% 0.16% Accumulating N/A
Class AH 1.30% 0.16% Accumulating N/A
Class Al 1.30% 0.16% Distributing N/A
Class A1H 1.30% 0.16% Distributing N/A
Class B 1.10% 0.16% Distributing N/A
Class BH 1.10% 0.16% Distributing N/A
Class Bx 1.10% 0.16% Distributing N/A
Class BxH 1.10% 0.16% Distributing N/A
Class 0BxH 1.10% 0.16% Distributing N/A
Class D 1.10% 0.16% Accumulating N/A
Class DH 1.10% 0.16% Accumulating N/A
Class ODH 1.10% 0.16% Accumulating N/A
Class D2H 1.50% 0.16% Accumulating N/A
Class D3H 1.50% 0.16% Distributing N/A
Class 0D3H 1.50% 0.16% Distributing N/A
Class E 1.10% 0.16% Distributing N/A
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Class EH 1.10% 0.16% Distributing N/A
Class OEH 1.10% 0.16% Distributing N/A
Class M 1.30% 0.16% Accumulating N/A
Class MH 1.30% 0.16% Accumulating N/A
Class OMH 1.30% 0.16% Accumulating N/A
Class M2 2.50% 0.16% Accumulating N/A
Class M2H 2.50% 0.16% Accumulating N/A
Class M3 2.50% 0.16% Distributing N/A
Class M3H 2.50% 0.16% Distributing N/A
Privileged share classes

Class C 0.55% 0.16% Distributing N/A
Class CH 0.55% 0.16% Distributing N/A
Class OCH 0.55% 0.16% Distributing N/A
Class Cx 0.55% 0.16% Distributing N/A
Class CxH 0.55% 0.16% Distributing N/A
Class F 0.55% 0.16% Accumulating N/A
Class FH 0.55% 0.16% Accumulating N/A
Class OFH 0.55% 0.16% Accumulating N/A
Class G 0.55% 0.16% Distributing N/A
Class GH 0.55% 0.16% Distributing N/A
Institutional share classes

Class | 0.55% 0.12% Accumulating N/A
Class IH 0.55% 0.12% Accumulating N/A
Class 0IH 0.55% 0.12% Accumulating N/A
Class IB 0.55% 0.12% Distributing N/A
Class I1Bx 0.55% 0.12% Distributing N/A
Class IBH 0.55% 0.12% Distributing N/A
Class IE 0.55% 0.12% Distributing N/A
Class IEH 0.55% 0.12% Distributing N/A
Class OIEH 0.55% 0.12% Distributing N/A
Class IExH 0.55% 0.12% Distributing N/A
Class IBxH 0.55% 0.12% Distributing N/A
Class IMH 0.75% 0.12% Accumulating N/A
Class J 0.55% 0.12% Accumulating N/A
Class Z 0.00% 0.00% Accumulating N/A
Class ZH 0.00% 0.00% Accumulating N/A
Class Z2 0.00% 0.00% Accumulating N/A
Class Z2H 0.00% 0.00% Accumulating N/A
Class ZB 0.00% 0.00% Distributing N/A
Class ZBH 0.00% 0.00% Distributing N/A

See Section 3.1 for a more detdéedription of all Fees and Expenses.
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Investment
policy
Obijective

Strategy

Financial
instruments ani
Investment
restrictions

The Sufund has as its sustainable investment objective to finanfiramcesin part or in full ne
and/or existinggnvironmentallfriendly projects by investing in Green Bonds, while at the sa
aiming to provide long term capital growth. The portfolio is managed against the Bloomberg |
Green Bond Index.

The Sufund invests at least ti¥ords of its total assets in global green bonds with a minimal ri
"BBB' or equivalent by at least one of the recognized rating agencies. Green bonds are bo
recognized as such by external sources ehdondteeds are used to financefimaece in part or i
full new and / or existing environmenfakndly projects. RIAMyreen bonds selection is base:
external vendor data or the internally developed framework, about which more informumsi
obtained via the websitevw.robeco.com/si

The Sufund has sustainable investment as its objective, within the meaning of Article 9 of the
(EU) 2019/2088 of 27 Naveer 2019 on sustainabitityated disclosures in the financial séltter
Subfund strives for economic resulksle at the same time pursuing sustainable investment ob,
which are further explained\ppendix VIII

The Sufund is actively magedand uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Sufund can deviate substantially from the weightings of the Bendtima:
Management Company has discretion over the composition of the Portfolio subijectstonityet
objectivesThe Sufund aims to outperform the Benchmark over the long/hilst still controllin
relative risk through the applications of limits (on currencies and issuers) to the extent of de
the Benchmark. This will consequently limit the deviation of the performance relative to the |

The Benchmarkakgned with the sustainable investment objective of then8uly applying cleal
defined rules for classifying green bonds.

The Sufund may also invest in money market instruments, bank defnesithan deposits at sigl
and other eligible liquid assets for treasury purposes and in case of unfavourable market co

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investme