Schroders

Schroder International

Selection Fund

Singapore Prospectus

(a Luxembourg domiciled open-ended
investment company)

Dated: 30 April 2026
Valid till: 02 July 2026

T\ A AN AN AN AN AN J ]



SCHRODER INTERNATIONAL SELECTION FUND

ESTABLISHED IN LUXEMBOURG

Schroder International Selection Fund (“SISF”) All

China Equity

SISF Global Emerging Market Opportunities

SISF Asian Bond Total Return

SISF Global Energy

SISF Asian Convertible Bond

SISF Global Equity

SISF Asian Credit Opportunities

SISF Global Equity Alpha

SISF Asian Dividend Maximiser

SISF Global Equity Yield

SISF Asian Equity Yield

SISF Global Gold

SISF Asian Local Currency Bond

SISF Global High Yield

SISF Asian Opportunities

SISF Global Inflation Linked Bond

SISF Asian Total Return

SISF Global Innovation

SISF BIC (Brazil, India, China)

SISF Global Multi-Asset Income

SISF China A

SISF Global Smaller Companies

SISF China A All Cap

SISF Global Sustainable Food and Water

SISF China Local Currency Bond

SISF Global Sustainable Growth

SISF China Opportunities

SISF Global Sustainable Value

SISF Commaodity

SISF Global Target Return

SISF Dynamic Income

SISF Greater China

SISF EURO Corporate Bond

SISF Healthcare Innovation

SISF EURO Equity

SISF Hong Kong Equity

SISF EURO Government Bond

SISF Indian Equity

SISF EURO Short Term Bond

SISF Indian Opportunities

SISF Emerging Asia

SISF Inflation Plus

SISF Emerging Europe

SISF Japanese Equity

SISF Emerging Markets

SISF Japanese Opportunities




SISF Emerging Markets Debt Total Return

SISF Japanese Smaller Companies

SISF Emerging Markets Multi-Asset

SISF Latin American

SISF European Dividend Maximiser

SISF Multi-Asset Growth and Income

SISF European Smaller Companies

SISF QEP Emerging Markets Core

SISF European Special Situations

SISF QEP Global Active Value

SISF European Sustainable Equity

SISF QEP Global Core

SISF European Value

SISF QEP Global Quality

SISF Frontier Markets Equity

SISF Robotics and Automation

SISF Global Alternative Energy

SISF Strategic Bond

SISF Global Bond

SISF Sustainable Asian Equity

SISF Global Cities

SISF Swiss Equity

SISF Global Climate Change Equity

SISF UK Equity

SISF Global Convertible Bond

SISF US Dollar Bond

SISF Global Corporate Bond

SISF US Dollar Liquidity

SISF Global Credit High Income

SISF US Large Cap

SISF Global Credit Income

SISF US Small & Mid-Cap Equity

SISF Global Dividend Maximiser

SISF US Smaller Companies Impact

SINGAPORE PROSPECTUS

This Singapore Prospectus dated 30 April 2026 is a third replacement prospectus lodged pursuant to
Section 298 of the Securities and Futures Act 2001 of Singapore and replaces the Singapore
prospectus registered by the Monetary Authority of Singapore on 3 July 2025, as supplemented by
the first supplementary prospectus dated 17 July 2025 and replaced by the first replacement
prospectus dated 25 February 2026 and the second replacement prospectus dated 13 April 2026.

This Singapore Prospectus incorporates and is not valid without the attached Luxembourg Prospectus
dated February 2026 of Schroder International Selection Fund and the addendum dated 11 March
2026 (the “Luxembourg Prospectus”). Schroder International Selection Fund is an open-ended
investment company established in Luxembourg and is constituted outside Singapore. Schroder
International Selection Fund has appointed Schroder Investment Management (Singapore) Ltd as its
agent for service of process and as its Singapore Representative in connection with the offer of Shares
in the sub-funds of Schroder International Selection Fund which are recognised and available for
investment in Singapore.
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IMPORTANT INFORMATION

The collective investment schemes offered in this Singapore Prospectus, i.e. the sub-funds
(the “Sub-Funds”) of Schroder International Selection Fund (the “Fund”) listed in paragraph 2
of this Singapore Prospectus, are recognised schemes under the Securities and Futures Act
2001 of Singapore (the “SFA”). A copy of this Singapore Prospectus has been lodged with and
(where applicable) registered by the Monetary Authority of Singapore (the “Authority”). The
Authority assumes no responsibility for the contents of this Singapore Prospectus. The
lodgement or registration of this Singapore Prospectus by the Authority does not imply that the
SFA or any other legal or regulatory requirements have been complied with. The Authority has
not, in any way, considered the investment merits of the Sub-Funds.

You, as the investor, should note that references to other sub-funds or other share
classes in the Luxembourg Prospectus which are not listed in paragraph 2 of this
Singapore Prospectus are not available to investors in Singapore and are not and should
not be construed as an offer of shares in such other sub-funds and share classes in
Singapore.

You should note that the Schroder International Selection Fund US Dollar Liquidity is a
money market fund (“MMF”’). The purchase of a unit in a MMF is not the same as placing
funds on deposit with a bank for deposit-taking company. Although the Management
Company or the Investment Manager may seek to maintain or preserve the principal
value of the MMF, there can be no assurance that the MMF will be able to meet this
objective. A MMF is not a guaranteed fund and there is no guarantee as to the amount
of capital invested or return received. Please see paragraph 4.2 of this Singapore
Prospectus for further details.

This Singapore Prospectus is a third replacement prospectus lodged with the Authority on 30
April 2026. It replaces the Singapore prospectus that was registered by the Authority on 3 July
2025 (supplemented by the first supplementary prospectus dated 17 July 2025 and replaced
by the first replacement prospectus dated 25 February 2026 and the second replacement
prospectus dated 13 April 2026) and will expire on 3 July 2026, i.e. 12 months from the date of
registration.

This Singapore Prospectus relating to the Sub-Funds incorporates and is not valid without the
Luxembourg Prospectus. Unless the context otherwise requires, terms defined in the
Luxembourg Prospectus shall have the same meaning when used in this Singapore
Prospectus except where specifically provided for in this Singapore Prospectus. Certain
defined terms can be found in the “Definitions” section of the Luxembourg Prospectus. Unless
otherwise provided in this Singapore Prospectus, the term “emerging markets” refers to
countries included in any recognised emerging markets financial index, or additional countries
that the Investment Manager (and, where applicable, the Sub-Investment Manager(s)) of the
relevant Sub-Fund deems to be emerging market countries, and the term “frontier markets”
refers to countries included in any recognised frontier markets financial index, or additional
countries that the Investment Manager (and where applicable, the Sub-Investment Manager(s))
of the relevant Sub-Fund deems to be frontier market countries.

The Fund is an umbrella structured open-ended investment company with limited liability in
Luxembourg, organised as a “société anonyme” and qualifies as a Société d’Investissement a
Capital Variable (“SICAV”) under Part | of the law on undertakings for collective investment
dated 17 December 2010, as amended from time to time (“Law”). The Fund was incorporated
on 5 December 1968 and its articles of association (“Articles”) were published in the Mémorial



on 16 December 1968. The Articles were last amended on 11 October 2024. The Fund exists
for an indefinite period.

Each Sub-Fund may employ derivatives with the aim of achieving investment gains,
reducing risk or managing the Sub-Fund more efficiently in accordance with its
investment policy and risk profile or for hedging and investment purposes in
accordance with its risk profile or for hedging and investment purposes (as the case
may be). Details of the use of derivatives by Money Market Funds, Mainstream Equity
Funds, Specialist Equity Funds, Alpha Equity Funds, Quantitative Equity Funds,
Absolute Return Funds, Mainstream Bond Funds, Specialist Bond Funds, Multi-Asset
Funds and Asset Allocation Funds are set out in Appendix Il of the Luxembourg
Prospectus. All derivatives investments will be made in accordance with Appendix | of
the Luxembourg Prospectus.

Please note that reference to any website in this Singapore prospectus is for information
purposes only. They do not constitute or form part of any offer or solicitation to issue,
sell, subscribe or purchase any investment, and should not be construed as a
recommendation to buy or sell any investment product. The contents of the websites are
without consideration to the specific investment objective, financial situation and
particular needs of any specific person. No warranty or representation is given as to the
accuracy or completeness of the contents of the websites and no reliance may be placed
for any purpose on the information contained in the websites.

The Fund is registered with the Luxembourg register of commerce and companies under
Number B-8202, where the Articles have been filed and are available for inspection. You can
inspect copies of the Articles at the Singapore Representative’s office at 138 Market Street,
#23-01 CapitaGreen, Singapore 048946, during normal Singapore business hours.

The assets of the Fund are held in different Sub-Funds. Each Sub-Fund is a separate portfolio
of securities managed in accordance with its specific investment objective. Separate classes
of shares (the “Shares”) are issued in relation to the Sub-Funds.

The Investment Manager of each Sub-Fund (and where applicable, the Sub-Investment
Manager(s)) are disclosed in paragraph 3.2 of this Singapore Prospectus.

No person has been authorised to issue any advertisement or to give any information, or to
make any representations in connection with the offering, placing, subscription, sale, switching
or redemption of Shares other than those contained in this Singapore Prospectus and, if issued,
given or made, you must not rely on such advertisement, information or representations. Any
purchase made by you on the basis of statements or representations not contained in or
inconsistent with the information and representations contained in this Singapore Prospectus
will be solely at your risk. Shares are offered on the basis of the information contained in this
Singapore Prospectus and the documents referred to in this Singapore Prospectus. Neither the
delivery of this Singapore Prospectus nor the offer, placement, subscription or issue of any of
the Shares shall under any circumstances create any implication or constitute a representation
that the information given in this Singapore Prospectus is correct as of any time subsequent to
the date hereof. To reflect material changes, this Singapore Prospectus may be updated from
time to time and you should verify whether any more recent Singapore Prospectus is available.

You agree that personal details contained in the application form and data relating to you may
be stored, modified or used in any other way by the Fund or any Investment Manager (or where
applicable, any Sub-Investment Manager) or their associated companies within the Schroder



group or any other company appointed by the Management Company for the purpose of
administering and developing the business relationship with you.

The directors of the Fund (the “Directors”) have taken all reasonable care to ensure that the
information contained in this Singapore Prospectus is, to the best of their knowledge and belief,
in accordance with the facts and does not omit anything material to such information. The
Directors accept responsibility accordingly.

The distribution of this Singapore Prospectus and the offering of the Shares may be restricted
in certain jurisdictions. This Singapore Prospectus is not an offer or solicitation in any
jurisdiction where such offer or solicitation is unlawful, where the person making the offer or
solicitation is not authorised to make it or a person receiving the offer or solicitation may not
lawfully receive it.

The value of the Sub-Funds will change with the value of their respective underlying
investments. Hence, the capital value of Shares and the income arising from them will fluctuate
and is not guaranteed. You are advised to carefully consider the risk factors set out in Appendix
Il of the Luxembourg Prospectus, and to refer to paragraph 7 of this Singapore Prospectus.

As at the date of this Singapore Prospectus, the maximum percentage of the deposited
property of the Schroder International Selection Fund US Dollar Liquidity that can be invested
in derivatives for the purpose of hedging currency and interest rate risk is 100%. The Schroder
International Selection Fund US Dollar Liquidity will not be investing in derivatives for the
purposes of tactical asset allocation or efficient portfolio management.

No application has been made for the Shares to be listed on the Singapore Exchange
Securities Trading Limited. There is no secondary market for the Sub-Funds.

Save for Shares of the Schroder International Selection Fund US Dollar Liquidity, the Shares
of each of the Sub-Funds are capital markets products other than prescribed capital markets
products (as defined in the Securities and Futures (Capital Markets Products) Regulations
2018 (“SF(CMP)R”)) and Specified Investment Products (as defined in MAS Notice SFA 04-
N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products (collectively, the “MAS Notices”)).

As at the date of this Singapore Prospectus, Shares of the Schroder International Selection
Fund US Dollar Liquidity are prescribed capital markets products (as defined in the SF(CMP)R)
and Excluded Investment Products (as defined in the MAS Notices) (“EIPs”). For the purposes
of classifying Shares of the Sub-Fund as prescribed capital markets products under the
SF(CMP)R and as EIPs under the MAS Notices, notwithstanding anything in this Singapore
Prospectus, the Sub-Fund will not invest in any product or engage in any transaction which
may cause the Shares of the Sub-Fund not to be regarded as prescribed capital markets
products under the SF(CMP)R and as EIPs under the MAS Notices.

You should seek professional advice to ascertain (a) the possible tax consequences, (b) the
legal requirements and (c) any foreign exchange restrictions or exchange control requirements,
which you may encounter under the laws of the countries of your citizenship, residence or
domicile, and which may be relevant to the subscription, holding or disposal of Shares in the
Sub-Funds. If you are in any doubt about the contents of this Singapore Prospectus, you should
consult your stockbroker, bank manager, solicitor, accountant or other financial adviser as to
the suitability of investing in the Sub-Funds.



You should refer to the section headed “US Foreign Account Tax Compliance Act 2010
(FATCA) and OECD Common Reporting Standard 2016 (“CRS”)” in the Luxembourg
Prospectus for information on FATCA.

You should direct all enquiries in relation to the Sub-Funds to the Singapore Representative at
138 Market Street, #23-01 CapitaGreen, Singapore 048946.
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SCHRODER INTERNATIONAL SELECTION FUND
THE FUND

The Fund is an open-ended investment company organised as a “société anonyme”
under the laws of the Grand Duchy of Luxembourg and qualifies as a SICAV. The
Fund’s assets are held in different Sub-Funds. Each Sub-Fund is a separate portfolio
of securities managed in accordance with its specific investment objective. Separate
Share Classes are issued in relation to each of the Sub-Funds. Full details of the Fund
and the Sub-Funds are set out under the headings “The Company”, “Company
Information”, “General Information” and “Fund Details” in the Luxembourg Prospectus.
The Fund and each Sub-Fund are referred to as the “Company” and a “Fund”

respectively in the Luxembourg Prospectus.

The Fund constitutes a single legal entity, but the assets of each Sub-Fund shall be
invested for the exclusive benefit of the Shareholders of the corresponding Sub-Fund
and the assets of a specific Sub-Fund are solely accountable for the liabilities,
commitments and obligations of that Sub-Fund.

Certain Shares may be listed on the Luxembourg Stock Exchange as well as any other
recognised stock exchange. The Directors may at any time resolve to set up new Sub-
Funds and/or create within each Sub-Fund one or more Share Classes. Class A, Al,
AX, C, F, K1, 1,1Z,V, X, Y, Y1 and Z Shares may be made available for investment in
relation to any or all of the Sub-Funds by the Directors at their discretion and Shares
may be offered in a currency other than the Sub-Fund’s base currency as a new Share
Class. The base currency of each Sub-Fund is set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus. The base currency of each Sub-Fund is
referred to as the “Fund Currency” in the Luxembourg Prospectus. The Directors may
also at any time resolve to close a Sub-Fund, or one or more Share Classes within a
Sub-Fund, to further subscriptions.

THE SUB-FUNDS

The Fund is comprised of various types of Sub-Funds such as money market funds,
mainstream equity funds, specialist equity funds, style equity funds, alpha equity funds,
gquantitative equity funds, asset allocation funds, multi-asset funds, multi-manager
funds, absolute return funds, mainstream bond funds, specialist bond funds, defensive
funds and liquidity funds. Presently, the Fund is offering to investors in Singapore the
Share Classes in the Sub-Funds listed in paragraph 2.2 below. This Singapore
Prospectus will be updated as and when additional Sub-Funds or Share Classes of
Sub-Funds are recognised by the Authority and made available for investment. Unless
otherwise stated in this Singapore Prospectus, Class A Accumulation and Class A
Distribution Shares will be commonly referred to as Class A Shares, Class Al
Accumulation Shares will be commonly referred to as Class Al Shares, Class AX
Accumulation and Class AX Distribution Shares (if any) will be commonly referred to
as Class AX Shares, Class C Accumulation and Class C Distribution Shares will be
commonly referred to as Class C Shares, Class F Accumulation and Class F
Distribution Shares (if any) will be commonly referred to as Class F Shares, Class |
Accumulation and Class | Distribution Shares will be commonly referred to as Class |
Shares, Class K1 Accumulation and Class K1 Distribution Shares (if any) will be
commonly referred to as Class K1 Shares, Class V Accumulation (if any) and Class V
Distribution Shares will be commonly referred to as Class V Shares, Class X



2.2

Accumulation and Class X Distribution Shares (if any) will be commonly referred to as
Class X Shares, Class Y Accumulation and Class Y Distribution Shares (if any) will be
commonly referred to as Class Y Shares, Class Y1 Accumulation Shares (if any) will
be commonly referred to as Class Y1 Shares, and Class Z Accumulation and Class Z
Distribution Shares (if any) will be commonly referred to as Class Z Shares in this
Singapore Prospectus.

The subscription proceeds of Shares in a Sub-Fund are invested in one common
underlying portfolio of investments. The allocation of the assets and liabilities of the
Fund to each Sub-Fund is described in the Articles. All Shares of the same Share Class
have equal rights and privileges. Each Share is, upon issue, entitled to participate
equally in assets of the Sub-Fund to which it relates on liquidation. Each Share Class
of Distribution Shares in a Sub-Fund is entitled to participate equally in dividends and
other distributions as declared for such Share Class of Distribution Shares in the Sub-
Fund. The Shares will carry no preferential or pre-emptive rights and each whole Share
will be entitled to one vote at all meeting of Shareholders.

The Fund offers different types of Distribution Share Classes. Distribution Share
Classes may differ in terms of their distribution frequency and in terms of the basis for
calculating the dividend. Dividends may be paid out of capital and further reduce
the relevant Sub-Fund's Net Asset Value. Dividends paid out of capital could be
taxed as income in certain jurisdictions. Please refer to the section headed “Dividends”
in the Luxembourg Prospectus for more details.

Holders of the Distribution Shares of the Sub-Funds offered in this Singapore
Prospectus may receive dividends in the form of cash in the relevant Share Class
currency. Dividends may also be paid in alternative currencies upon request. Where
no payment instruction is provided via the application form by a holder of Distribution
Shares, dividends will be automatically reinvested by the Fund in further Shares of the
same Share Class. Shareholders may instead elect to receive dividends in the form of
cash in the relevant Share Class currency. However, dividends will not be distributed
in cash if their amount is below EUR50 or its equivalent in another currency. Such
amounts will automatically be reinvested in new Shares of the same Share Class.
Please note that dividends payable on Class V Shares cannot be automatically
reinvested and will be paid in cash.

Distribution Share Classes may be issued with different distribution frequencies or
attributes within the same Sub-Fund, designated as follows:

Distribution frequency: M = monthly, Q = quarterly, S = semi-annual, A =
annual

Distribution type: F = fixed, T = variable T or V = variable

Currency carry®: C

Fixed Distribution Rates: A numerical suffix will differentiate fixed distribution rates (e.qg.
2, 3). The actual fixed percentage or amount will not be displayed in the Share Class
name.

1 This refers to the premium or discount that may apply to the distribution. Distributions may include a premium when
the interest rate of a currency hedged Share Class is higher than the Sub-Fund's base currency interest rate.
Consequently when the interest rate of a currency hedged Share Class is lower than the Sub-Fund's base currency
interest rate, the dividend may be discounted. The level of premium or discount is determined by differences in
interest rates and is not part of the Sub-Fund's investment objective or investment policy.



In respect of the variable T distribution type, the Investment Manager will seek to
provide a relatively stable dividend distribution based upon expected investment
income and/or realised and unrealised capital gains as well as from capital, where
necessary, within the limits set up by Luxembourg law for the period before deduction
of expenses. The Investment Manager will determine the dividends as a percentage
or amount of the Net Asset Value per Share and will periodically review these
Distribution Share Classes and reserves the right to make changes.

In respect of the AX Distribution Share Classes, dividends will be made from capital
when income and realised gains are less than the intended dividend payout or in the
absence of income and realised gains. Investors in the AX Distribution Share Classes
should note that due to a higher dividend payout, there is a higher probability for
dividends to be made out of capital as compared to the A Distribution Share Classes
of the same Sub-Fund. The capital of investors in the AX Distribution Share Classes
will diminish more than the capital of investors in the A Distribution Share Classes of
the same Sub-Fund if payouts are made from capital over a period of time.

Accumulation Share Classes of a Sub-Fund accumulate net income received from the
Sub-Fund’s investments, meaning it is kept in the Sub-Fund and its value is reflected
in the price of the Shares in the Share Classes.

Each Share Class may have a different fee structure, currency or other specific feature.
A separate Net Asset Value per Share, which may differ as a consequence of these
variable factors, will be calculated for each Share Class.

Hedged Share Classes of a Sub-Fund aim to provide investors with the performance
returns of the Sub-Fund’s investments in the Sub-Fund’s base currency by reducing
the effects of exchange rate fluctuations between the relevant Share Class currency
and the Sub-Fund’s base currency.

For the Schroder International Selection Fund QEP Global Active Value, the
Investment Manager undertakes the hedging of the Shares of the hedged Share
Classes by considering the relevant proportionate underlying currency exposures of
the Sub-Fund. Performance of these hedged Share Classes may therefore vary
significantly from equivalent Share Classes in the Sub-Fund’s base currency.

For the Schroder International Selection Fund Global Bond, the Investment Manager,
or where applicable the Sub-Investment Manager, undertakes the hedging of the
Shares of the hedged Share Classes by considering the relevant underlying currency
exposures within the benchmark of the Sub-Fund. Performance of these hedged Share
Classes may therefore vary significantly from equivalent Share Classes in the Sub-
Fund’s base currency.

Full details of the specific features of the various Share Classes are set out under the
heading “Share Classes” in Appendix Ill of the Luxembourg Prospectus. Please also
refer to the Sub-Funds’ details in Appendix IIl of the Luxembourg Prospectus for details
of each Sub-Fund and its Share Classes.
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Mainstream Equity Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are
seeking long term growth potential offered through investment in equities.

Sub-Fund of Schroder International
Selection Fund

Reference
Currency of
Share Class

Share Class

Schroder International Selection Fund
EURO Equity

EUR

USD Hedged

SGD Hedged

CHF Hedged

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

K1 Accumulation

A Accumulation
C Accumulation

K1 Accumulation

A Accumulation

C Accumulation

K1 Accumulation

Schroder International Selection Fund
Japanese Equity

JPY

USD

USD Hedged

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

A Accumulation

A Accumulation
C Accumulation

| Accumulation

Schroder International Selection Fund
Asian Opportunities

(U5]D)

EUR

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

| Accumulation

A Accumulation

C Accumulation
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SGD A Accumulation

C Accumulation

SGD Hedged I Accumulation
Schroder International Selection Fund CHF A Accumulation
Swiss Equity A Distribution AV

C Accumulation
C Distribution AV

Schroder International Selection Fund GBP A Accumulation
UK Equity A Distribution AV
A Distribution SV
C Accumulation
C Distribution AV
C Distribution SV

EUR A Distribution SV
Schroder International Selection Fund usD A Accumulation
Global Equity C Accumulation

C Distribution AV

| Accumulation

Schroder International Selection Fund uUsD A Accumulation
US Large Cap A Distribution AV
C Accumulation
C Distribution AV

| Accumulation

SGD A Accumulation

Specialist Equity Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are
more concerned with maximising long term returns than minimising possible short term
losses.

Sub-Fund of Schroder International Reference Share Class
Selection Fund Currency of
Share Class
Schroder International Selection Fund usD A Accumulation
Asian Dividend Maximiser A Distribution ME
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EUR

EUR Hedged

AUD

SGD

AUD Hedged

SGD Hedged

C Accumulation

A Accumulation
A Distribution MF

A Distribution MF

A Distribution MF

A Distribution MF

A Distribution
MFC

A Distribution MF

Schroder International Selection Fund
Asian Equity Yield

UsShD

EUR

AUD Hedged

CHF

SGD Hedged

A Accumulation
A Distribution MF
C Accumulation
C Distribution MF

IZ Accumulation

A Accumulation

C Accumulation

A Distribution
MFC

A Accumulation

C Accumulation

A Distribution MF

Schroder International Selection Fund
Sustainable Asian Equity

uUsD

SGD

A Accumulation
A Distribution MF

C Accumulation

A Accumulation
A Distribution MF

F Accumulation
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Schroder International Selection Fund
BIC (Brazil, India, China)

USD

EUR

SGD

A Accumulation

A Accumulation

A Accumulation

Schroder International Selection Fund
Emerging Asia

usD

EUR

SGD

SGD Hedged

AUD Hedged

GBP Hedged

A Accumulation
C Accumulation

Y Accumulation

A Accumulation

C Accumulation

Y Accumulation

Y Accumulation

A Accumulation

A Accumulation

A Accumulation

Schroder International Selection Fund
Emerging Europe*

EUR

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

Schroder International Selection Fund
Emerging Markets

UsD

EUR

SGD

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

A Accumulation
C Accumulation

| Accumulation

A Accumulation

Schroder International Selection Fund
European Dividend Maximiser

EUR

A Accumulation
A Distribution QF
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USD Hedged

A Distribution MF

SGD Hedged A Distribution MF
Schroder International Selection Fund EUR A Accumulation
European Smaller Companies A Distribution AV
C Accumulation
C Distribution AV
USD Hedged A Accumulation
Schroder International Selection Fund usD A Accumulation
Frontier Markets Equity C Accumulation
| Accumulation
EUR A Accumulation
C Accumulation
SGD A Accumulation
Schroder International Selection Fund EUR A Accumulation
European Special Situations C Accumulation
C Distribution AV
K1 Accumulation
Schroder International Selection Fund SGD A Accumulation
Global Climate Change Equity
usD A Accumulation
C Accumulation
EUR A Accumulation
C Accumulation
Schroder International Selection Fund SGD A Accumulation
Global Emerging Market Opportunities
usD A Accumulation
C Accumulation
EUR A Accumulation
Schroder International Selection Fund usD A Accumulation
Global Energy C Accumulation
C Distribution AV
| Accumulation
Schroder International Selection Fund SGD A Accumulation

Global Dividend Maximiser

A Distribution QF
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usD

EUR Hedged

AUD Hedged

A Accumulation
A Distribution QF
C Accumulation
C Distribution QF

A Distribution QF

A Distribution
MFC

Schroder International Selection Fund
Global Equity Yield

USsSD

EUR

A Accumulation
A Distribution MF
C Accumulation
C Distribution QF

A Accumulation

C Accumulation

Schroder International Selection Fund
Global Gold

USsSD

SGD Hedged

EUR Hedged

A Accumulation

A Accumulation

A Accumulation

Schroder International Selection Fund
Global Cities

usD

EUR Hedged

A Accumulation
C Accumulation
C Distribution AV

A Accumulation

C Accumulation

Schroder International Selection Fund
Global Innovation

UsD

SGD

A Accumulation
C Accumulation

A Accumulation

F Accumulation

Schroder International Selection Fund
Global Alternative Energy

CHF Hedged

EUR Hedged

A Accumulation

C Accumulation

A Accumulation

C Accumulation
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GBP

GBP Hedged

USD

SGD Hedged

C Distribution

C Accumulation

A Accumulation

C Accumulation

IZ Accumulation

A Accumulation

Schroder International Selection Fund
Global Smaller Companies

USD

A Accumulation
A Distribution AV
C Accumulation

| Accumulation

Schroder International Selection Fund
Global Sustainable Growth

USD

EUR Hedged

SGD

SGD Hedged

A Accumulation
C Accumulation

| Accumulation

A Accumulation

A Accumulation

C Accumulation

F Accumulation

A Accumulation

Schroder International Selection Fund
Greater China

usD

SGD

A Accumulation

C Accumulation

A Accumulation
C Accumulation

F Accumulation

Schroder International Selection Fund
Healthcare Innovation

uUshD

A Accumulation

C Accumulation

Schroder International Selection Fund
Hong Kong Equity

HKD

uUshD

A Accumulation

C Accumulation

A Accumulation
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EUR Hedged

C Accumulation

Schroder International Selection Fund
Indian Opportunities

USD

SGD

A Accumulation
C Accumulation

I Accumulation

F Accumulation

Schroder International Selection Fund
Japanese Opportunities

JPY

USsSD

USD Hedged

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

| Accumulation

A Accumulation

A Accumulation
C Accumulation

| Accumulation

Schroder International Selection Fund
Japanese Smaller Companies

JPY

A Accumulation

C Accumulation

Schroder International Selection Fund
Latin American

UsD

SGD

EUR

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

A Accumulation

A Accumulation

Schroder International Selection Fund
Robotics and Automation

usD

A Accumulation

C Accumulation

Schroder International Selection Fund
US Small & Mid-Cap Equity

usD

EUR

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

X Accumulation

A Accumulation

C Accumulation
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EUR Hedged

A Accumulation

C Accumulation

Schroder International Selection Fund usD A Accumulation
US Smaller Companies Impact A Distribution AV
C Accumulation
C Distribution AV
Schroder International Selection Fund usD A Accumulation
Asian Total Return** C Accumulation
Y1 Accumulation
SGD A Distribution AV
Schroder International Selection Fund SGD Hedged A Accumulation
China Opportunities
usD A Accumulation
C Accumulation
K1 Accumulation
HKD A Accumulation
EUR A Accumulation
CNH Hedged A Accumulation
Schroder International Selection Fund EUR A Accumulation
European Value A Distribution AV
C Accumulation
C Distribution AV
SGD Hedged A Accumulation
usD A Accumulation
Schroder International Selection Fund EUR Hedged A Accumulation
Global Sustainable Food and Water
GBP Hedged A Accumulation
SGD Hedged A Accumulation
usD A Accumulation

C Accumulation
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Schroder International Selection Fund EUR C Accumulation
China A
usbD A Accumulation
C Accumulation
SGD A Accumulation
Schroder International Selection Fund usD A Accumulation
All China Equity C Accumulation
Y Accumulation
EUR C Accumulation
Y Accumulation
GBP C Accumulation
Y Distribution AV
Schroder International Selection Fund usD A Accumulation
China A All Cap C Accumulation
Schroder International Selection Fund EUR A Accumulation
European Sustainable Equity A Distribution AV
C Accumulation
C Distribution AV
Schroder International Selection Fund EUR Hedged A Accumulation
Global Sustainable Value A Distribution QV
C Accumulation
C Distribution QV
SGD Hedged A Distribution MV
usD A Distribution MV
Schroder International Selection Fund usD A Accumulation
Indian Equity C Accumulation
| Accumulation
SGD F Accumulation
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* In view of the unprecedented geo-political situation caused by Russia’s invasion of
the Ukraine and the resultant impact of sanctions and the actions of governments
and market counterparties on certain Russian issuers and assets, dealing in shares
of this Sub-Fund was suspended from 25 February 2022 to 17 July 2022. The
suspension has been notified to the CSSF on 28 February 2022, and to the Authority
on 1 March 2022. In order to re-open the Sub-Fund on 18 July 2022, the portfolio of
the Sub-Fund has been split by creating a new sub-portfolio in the Sub-Fund. The
Russian equities and equity related securities (the “Russian Assets”) held by
Schroder International Selection Fund Emerging Europe have been ring fenced
within the Sub-Fund and allocated to two newly created share classes, named X9
and Y9 (the “New Classes”). Shares in the New Classes have been allocated only
to existing shareholders of the Sub-Fund with effect as of 18 July 2022 to reflect their
respective percentage holdings in the Sub-Fund’s total Net Asset Value as of 25
February 2022. Following the allocation of the Russian Assets to the New Classes
to existing shareholders with effect as of 18 July 2022, the Sub-Fund (through the
existing share classes listed in the table at page 13 above) no longer has any
exposure to the Russian Assets, and the Sub-Fund will not make any further
investments in Russian Assets until further notice. No Net Asset Value per share of
the New Classes will be formally published (although an informative Net Asset Value
will be available on the Schroders website at https://www.schroders.com/en-
lu/lu/professional/funds-and-strategies/unpublished-nav-of-schroder-isf-emerging-
europe/). Subscriptions, redemptions and switching of shares of the New Classes
are not possible. Further details on the key characteristics of the New Classes and
how shares will be allocated to the existing shareholders are set out in the investor
notification letter dated 4 July 2022 sent to existing shareholders of the Sub-Fund.
You may contact the Singapore Representative at the contact detail in paragraph 20
of this Singapore Prospectus for more details.

** As at the date of this Singapore Prospectus, A Accumulation Shares (USD) and A
Distribution Shares (SGD) of Schroder International Selection Fund Asian Total
Return are closed for subscriptions as well as switching into. You may contact the
Singapore Representative or the relevant distributors on the availability of the Share
Classes.

Alpha Equity Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are
more concerned with maximising long term returns than minimising possible short term

losses.

Sub-Fund of Schroder International
Selection Fund

Reference
Currency of
Share Class

Share Class

Schroder International Selection Fund Global
Equity Alpha

(U5]D)

EUR

A Accumulation
C Accumulation

C Distribution AV

A Accumulation
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SGD

C Accumulation

A Accumulation

Quantitative Equity Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are
seeking long term growth potential offered through investment in equities.

. Reference
Sub-Fund of Schroder International
. Currency of Share Class
Selection Fund
Share Class

Schroder International Selection Fund QEP?2 UsSD A Accumulation
Global Active Value A Distribution AV
C Accumulation
C Distribution AV

EUR A Accumulation

C Accumulation

Schroder International Selection Fund QEP UsSD C Accumulation
Global Core C Distribution AV
| Accumulation

Schroder International Selection Fund QEP UsD A Accumulation
Global Quality C Accumulation
C Distribution AV

| Accumulation

EUR A Accumulation

C Accumulation

I Accumulation

Schroder International Selection Fund QEP UsD A Accumulation
Emerging Markets Core C Accumulation

| Accumulation

K1 Accumulation

EUR A Accumulation

C Accumulation

K1 Accumulation

2 “QEP” means quantitative equity products.
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Absolute Return Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are
seeking to combine capital growth opportunities with income in the relative stability of

the debt markets over the long term.

Ref
Sub-Fund of Schroder International ererence
. Currency of Share Class
Selection Fund

Share Class
Schroder International  Selection  Fund UsD A Accumulation
Emerging Markets Debt Total Return A Distribution QF
C Accumulation
C Distribution AV
EUR Hedged A Accumulation
C Accumulation
SGD Hedged A Distribution QF

Mainstream Bond Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are
seeking to combine capital growth opportunities with income in the relative stability of

the debt markets over the long term.

Government Bond

. Reference
Sub-Fund of Schroder International
. Currency of Share Class
Selection Fund

Share Class
Schroder International Selection Fund EURO EUR A Accumulation
Short Term Bond A Distribution AV
C Accumulation
C Distribution AV
Schroder International Selection Fund EURO EUR A Accumulation

A Distribution AV
C Accumulation

C Distribution AV
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Schroder International Selection Fund Global
Inflation Linked Bond

EUR

USD Hedged

A Accumulation

C Accumulation

A Accumulation

C Accumulation

Schroder International Selection Fund US
Dollar Bond

USD

EUR Hedged

A Accumulation
A Distribution QF
C Accumulation
C Distribution AV

A Accumulation

C Accumulation

Schroder International Selection Fund Global
Bond

USD

EUR Hedged

USD Hedged

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

| Accumulation

A Accumulation
A Distribution QF

C Accumulation

A Accumulation

| Accumulation

Specialist Bond Funds

Profile of a typical Investor: These Sub-Funds (other than the Schroder International
Selection Fund Global Credit Income and Schroder International Selection Fund Asian
Bond Total Return) may be suitable for Investors who are seeking to combine capital
growth opportunities with income in the relative stability of the debt markets over the
long term. The Schroder International Selection Fund Global Credit Income may be
suitable for Investors who are seeking income, combined with capital growth
opportunities in the relative stability of the debt markets over the long term. Schroder
International Selection Fund Asian Bond Total Return may be suitable for Investors
who are more concerned with maximising long term returns than minimising possible

short term losses.
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Sub-Fund of Schroder International
Selection Fund

Reference
Currency of
Share Class

Share Class

Schroder International Selection Fund Asian
Credit Opportunities

usD

EUR Hedged

SGD Hedged

A Accumulation
A Distribution MF
C Accumulation

C Accumulation

A Distribution MF
A Accumulation

Schroder International Selection Fund EURO
Corporate Bond

EUR

USD Hedged

A Accumulation
A Distribution SF
C Accumulation
Z Accumulation
Z Distribution SF

A Accumulation
Z Accumulation

Schroder International Selection Fund Global
Corporate Bond

usD

EUR Hedged

SGD Hedged

RMB Hedged

A Accumulation
A Distribution MV
C Accumulation
C Distribution AV

A Accumulation
A Distribution QF

A Distribution SV

A Distribution MVC

Schroder International Selection Fund Global
High Yield

usD

EUR Hedged

SGD Hedged

A Accumulation
A Distribution MV

C Accumulation

A Accumulation

C Accumulation

A Distribution MV

Schroder International Selection Fund

Strategic Bond

(U5]D)

A Accumulation
A Distribution MV

25




C Accumulation

EUR Hedged A Accumulation
C Accumulation
GBP Hedged C Accumulation
Schroder International Selection Fund Asian UsD A Accumulation
Local Currency Bond A Distribution MV
C Accumulation
SGD Hedged A Accumulation
EUR A Accumulation
Schroder International Selection Fund Global usbD A Accumulation
Credit High Income A Distribution MF
| Accumulation
JPY Hedged A Distribution MV
SGD Hedged A Distribution MV
Schroder International Selection Fund Asian usD A Accumulation
Convertible Bond C Accumulation
EUR Hedged A Accumulation
C Accumulation
Schroder International Selection Fund Global usD A Accumulation
EUR Hedged A Accumulation
C Accumulation
Schroder International Selection Fund Global usD A Accumulation
Credit Income A Distribution MF
C Accumulation
C Distribution MF
I Accumulation
| Distribution MF
AUD Hedged A Distribution MFC

A Accumulation
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EUR Hedged A Accumulation
A Distribution QF
C Accumulation
C Distribution QF
GBP Hedged A Distribution MF
A Accumulation
SGD Hedged A Distribution MF
A Accumulation
C Accumulation
C Distribution MF
HKD A Distribution MF
RMB Hedged A Distribution MFC
CHF Hedged A Distribution MV
Schroder International Selection Fund Asian usbD A Accumulation
Bond Total Return A Distribution MF
C Accumulation
EUR Hedged A Accumulation
C Accumulation
SGD Hedged A Accumulation
Schroder International Selection Fund China usD A Accumulation
Local Currency Bond C Accumulation
| Accumulation

Multi-Asset Funds

Profile of a typical Investor: The Schroder International Selection Fund Global Multi-
Asset Income will be suitable for Investors who desire a sustainable level of income
with some capital growth, offered through investment in a range of asset classes. The
Schroder International Selection Fund Inflation Plus will be suitable for Investors who
seek real value (a positive rate of return after inflation) offered through investment in a
range of asset classes. The Schroder International Selection Fund Emerging Markets
Multi-Asset will be suitable for Investors who desire a sustainable level of income with
some capital growth, offered through investment in a range of asset classes. The
Schroder International Selection Fund Global Target Return is a medium risk vehicle
that will be suitable for Investors who are seeking long term growth potential through
investment in a diversified portfolio offering exposure to a range of asset classes.
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Sub-Fund of Schroder International
Selection Fund

Reference
Currency of
Share Class

Share Class

Schroder International Selection Fund Global
Multi-Asset Income

usD

SGD

SGD Hedged

AUD Hedged

RMB Hedged

EUR Hedged

GBP Hedged

A Accumulation
A Distribution MF
C Accumulation
C Distribution MF
| Accumulation

A Accumulation
A Distribution MF

A Accumulation
A Distribution MF

A Distribution MFC

A Distribution MF

A Accumulation
A Distribution QV

A Distribution MF

Schroder International Selection Fund Inflation
Plus

EUR

USD Hedged

A Accumulation
A Distribution AV
C Accumulation

A Accumulation
C Accumulation

Schroder International Selection Fund

Emerging Markets Multi-Asset

(U5]D)

AUD Hedged

SGD Hedged

A Accumulation
A Distribution MF
C Accumulation
C Distribution MF
| Distribution MF
AX Distribution MF
A Distribution MFC

A Distribution MF
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HKD

EUR Hedged

A Distribution MF

A Distribution QF

Schroder International Selection Fund Global
Target Return

usD

SGD Hedged

RMB Hedged

EUR Hedged

AUD Hedged

A Accumulation
A Distribution MF
A Distribution MV

C Accumulation

| Accumulation

A Accumulation
A Distribution MF
A Distribution QF

AX Distribution QF
A Distribution MFC

A Distribution MF

A Distribution MFC

Schroder International Selection Fund

Dynamic Income

usD

EUR Hedged

GBP Hedged

CHF Hedged

A Accumulation
A Distribution MF
A Distribution QV
A Distribution MF2

C Accumulation
C Distribution MF
C Distribution QV
C Distribution MF2

A Accumulation
A Distribution QV
C Accumulation
C Distribution QV

A Accumulation
A Distribution MF
C Accumulation
C Distribution MF

A Accumulation
A Distribution MF
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HKD

CNH Hedged

SGD Hedged

AUD Hedged

JPY

C Accumulation
C Distribution MF

A Accumulation
A Distribution MF

A Distribution MF

A Accumulation
A Distribution MF

A Accumulation
A Distribution MFC

A Accumulation
A Distribution MF
C Accumulation
C Distribution MF

Schroder International Selection Fund Multi-
Asset Growth and Income

usD

SGD Hedged

AUD Hedged

EUR Hedged

A Accumulation
A Distribution MF
A Distribution MF2
A Distribution MF4
V Distribution

A Accumulation
A Distribution MF3
A Distribution MF2

V Distribution

A Distribution MF3C
A Distribution MF3

A Accumulation
A Distribution MF2
A Distribution QF
C Distribution QV
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2.3

Asset Allocation Funds

Profile of a typical Investor: The Schroder International Selection Fund Commodity
may be suitable for Investors who are more concerned with maximising long term

returns than minimising possible short term losses.

Sub-Fund of Schroder International Reference
. Currency of Share Class
Selection Fund

Share Class
Schroder International  Selection  Fund usbD A Accumulation
Commaodity C Accumulation
SGD Hedged A Accumulation
EUR Hedged A Accumulation

Money Market Funds

Profile of a typical Investor: The Schroder International Selection Fund US Dollar
Liquidity may be suitable for investors who are more concerned with the provision of
liquidity and preservation of the value of their investments in the event of falling

markets.
. Reference
Sub-Fund of Schroder International
. Currency of Share Class
Selection Fund

Share Class

Schroder International Selection Fund US usbD A Accumulation
Dollar Liquidity

Al Accumulation
C Accumulation
| Accumulation
SGD Hedged A Accumulation

Please refer to paragraphs 4 and 6 of this Singapore Prospectus for the investment
objective of each Sub-Fund and the applicable fees and expenses for each Share

Class respectively.

MANAGEMENT AND ADMINISTRATION

Full details on the management and administration of the Fund are set out under the
heading “General Information” in the Luxembourg Prospectus.
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3.1

3.2

Board of Directors

The Directors are responsible for the stewardship of all of the Fund’s affairs. Each
Director is entitled to remuneration for his services at a rate determined by the Fund at
the general meeting from time to time. In addition, each Director may be paid
reasonable expenses incurred while attending meetings of the Board of Directors or
general meetings of the Fund. Directors who are also directors/employees of the
Management Company and/or any Schroders’ company will waive their Directors’
remuneration.

Investment Managers, Sub-Investment Managers and Investment Advisers

As at the date of this Singapore Prospectus, the Investment Managers and (where
applicable) the Sub-Investment Managers and the Investment Advisers of the
respective Sub-Funds are as follows:-

No. Sub-Fund Investment Manager Sub-Investment
Manager(s)

1. | Schroder International | Schroder Investment | N.A.
Selection Fund EURO | Management Limited
Equity

2. | Schroder International | Schroder Investment | N.A.
Selection Fund Japanese | Management  (Japan)
Equity Limited

3. | Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management
Opportunities (Singapore) Ltd

4. | Schroder International | Schroder Investment | N.A.
Selection Fund Swiss | Management
Equity (Switzerland) AG

5. | Schroder International | Schroder Investment | N.A.
Selection Fund UK Equity | Management Limited

6. | Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Equity

7. | Schroder International | Schroder Investment | N.A.
Selection Fund US Large | Management  (Europe)
Cap S.A. — German Branch

8. | Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management Limited
Dividend Maximiser

9. | Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management
Equity Yield (Singapore) Ltd
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10. | Schroder International | Schroder Investment | N.A.
Selection Fund | Management
Sustainable Asian Equity | (Singapore) Ltd

11.| Schroder International | Schroder Investment | N.A.
Selection Fund BIC | Management Limited
(Brazil, India, China)

12.| Schroder International | Schroder Investment | N.A.
Selection Fund Emerging | Management (Hong
Asia Kong) Limited

13.| Schroder International | Schroder Investment | N.A.
Selection Fund Emerging | Management Limited
Europe

14.| Schroder International | Schroder Investment | N.A.
Selection Fund Emerging | Management Limited
Markets

15.| Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Dividend Maximiser

16.| Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Smaller Companies

17.| Schroder International | Schroder Investment | N.A.
Selection Fund Frontier | Management Limited
Markets Equity

18. | Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Special Situations

19.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Climate Change Equity

20.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Emerging Market
Opportunities

21.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Energy

22.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Dividend Maximiser

23.| Schroder International | Schroder Investment | N.A.

Selection Fund Global
Equity Yield

Management Limited
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24.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Gold
25.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Cities
26.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Innovation
27.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Alternative Energy
28.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Smaller Companies America Inc.
29.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Sustainable Growth America Inc.
30.| Schroder International | Schroder Investment | N.A.
Selection Fund Greater | Management (Hong
China Kong) Limited
31.| Schroder International | Schroder Investment | N.A.
Selection Fund | Management Limited
Healthcare Innovation
32.| Schroder International | Schroder Investment | N.A.
Selection Fund Hong | Management (Hong
Kong Equity Kong) Limited
33.| Schroder International | Schroder Investment | N.A.
Selection Fund Indian | Management
Opportunities (Singapore) Ltd
34.| Schroder International | Schroder Investment | N.A.
Selection Fund Japanese | Management  (Japan)
Opportunities Limited
35.| Schroder International | Schroder Investment | N.A.
Selection Fund Japanese | Management  (Japan)
Smaller Companies Limited
36.| Schroder International | Schroder Investment | N.A.
Selection Fund Latin | Management Limited
American
37.| Schroder International | Schroder Investment | N.A.

Selection Fund Robotics
and Automation

Management Limited
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38.| Schroder International | Schroder Investment | N.A.
Selection Fund US | Management North
Smaller Companies | America Inc.

Impact

39.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management
Total Return (Singapore) Ltd

40. | Schroder International | Schroder Investment | N.A.
Selection Fund China | Management (Hong
Opportunities Kong) Limited

41.| Schroder International | Schroder Investment | N.A.
Selection Fund US Small | Management North
& Mid-Cap Equity America Inc.

42.| Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Value

43.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Sustainable Food and
Water

44.| Schroder International | Schroder Investment | N.A.
Selection Fund China A Management (Hong

Kong) Limited

45.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management  (Europe)
Equity Alpha S.A. — German Branch

46.| Schroder International | Schroder Investment | N.A.
Selection Fund QEP | Management Limited
Global Active Value

47.| Schroder International | Schroder Investment | N.A.
Selection Fund QEP | Management Limited
Global Core

48.| Schroder International | Schroder Investment | N.A.
Selection Fund QEP | Management Limited
Global Quality

49.| Schroder International | Schroder Investment | N.A.
Selection Fund Emerging | Management Limited
Markets Debt Total
Return

50.| Schroder International | Schroder Investment | N.A.

Selection Fund EURO
Short Term Bond

Management Limited
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51.| Schroder International | Schroder Investment | N.A.
Selection Fund EURO | Management Limited
Government Bond
52.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management
Inflation Linked Bond (Singapore) Limited
53.| Schroder International | Schroder Investment | N.A.
Selection Fund US Dollar | Management North
Bond America Inc.
54.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Bond America Inc.
Schroder Investment
Management
(Singapore) Limited
55.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management
Credit Opportunities (Singapore) Ltd
56.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund EURO | Management (Europe) | Management Limited
Corporate Bond S.A. — German Branch
57.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management North | Management Limited
Corporate Bond America Inc.
Schroder Investment
Management
(Singapore) Ltd
58.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management North | Management Limited
High Yield America Inc.
59.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Strategic | Management Limited Management North
Bond America Inc.
Schroder Investment
Management
(Singapore) Limited
60. | Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management

Local Currency Bond

(Singapore) Ltd
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61.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Credit High Income America Inc.
Schroder Investment
Management
(Singapore) Ltd
62.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management Limited
Convertible Bond
63.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Convertible Bond
64.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Credit Income America Inc.
Schroder Investment
Management
(Singapore) Ltd
65.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management
Bond Total Return (Singapore) Ltd
66.| Schroder International | Schroder Investment | N.A.
Selection Fund China | Management
Local Currency Bond (Singapore) Ltd
67.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Multi-Asset Income America Inc.
Schroder Investment
Management
(Singapore) Ltd
Schroder Investment
Management (Hong
Kong) Limited
68.| Schroder International | Schroder Investment | N.A.
Selection Fund Inflation | Management Limited
Plus
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69.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Emerging | Management Limited Management (Hong
Markets Multi-Asset Kong) Limited
Schroder Investment
Management
(Singapore) Ltd
Schroder Investment
Management North
America Inc.
70.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Australia | Management North
Target Return Limited America Inc.
Schroder Investment
Management Limited
71.| Schroder International | Schroder Investment | N.A.
Selection Fund | Management Limited
Commodity
72.| Schroder International | Schroder Investment | N.A.
Selection Fund All China | Management (Hong
Equity Kong) Limited
73.| Schroder International | Schroder Investment | N.A.
Selection Fund China A | Management (Hong
All Cap Kong) Limited
74.| Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Sustainable Equity
75.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Sustainable Value
76.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Dynamic | Management Limited Management (Hong
Income Kong) Limited
77.| Schroder International | Schroder Investment | N.A.
Selection Fund US Dollar | Management North
Liquidity America Inc.
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78.| Schroder International | Schroder Investment | Schroder Investment

Selection Fund Multi- | Management Limited Management North
Asset Growth and Income America Inc.
Schroder Investment
Management (Hong

Kong) Limited

79.| Schroder International | Schroder Investment | N.A.
Selection Fund Indian | Management
Equity (Singapore) Ltd

80.| Schroder International | Schroder Investment | N.A.

Selection Fund QEP | Management Limited
Emerging Markets Core

No. Sub-Fund Investment Adviser

1. | Schroder International Selection | Axis Asset Management Company
Fund Indian Opportunities Limited

2. | Schroder International Selection | Axis Asset Management Company
Fund Indian Equity Limited

Schroder Investment Management Limited is domiciled in the United Kingdom and has
been managing collective investment schemes and discretionary funds since 1985.
Schroder Investment Management Limited is regulated by the Financial Conduct
Authority.

Schroder Investment Management (Singapore) Ltd is domiciled in Singapore and has
been managing collective investment schemes and discretionary funds in Singapore
since 1992. Schroder Investment Management (Singapore) Ltd is regulated by the
Monetary Authority of Singapore.

Schroder Investment Management (Hong Kong) Limited is domiciled in Hong Kong
SAR and has been managing funds since 1974. Schroder Investment Management
(Hong Kong) Limited is regulated by the Hong Kong Securities and Futures
Commission.

Schroder Investment Management North America Inc. is domiciled in the United States
of America and has been managing funds since 1999. Schroder Investment
Management North America Inc. is regulated by the United States Securities and
Exchange Commission.

Schroder Investment Management (Switzerland) AG is domiciled in Switzerland and
has been managing funds since 1967. Schroder Investment Management
(Switzerland) AG is regulated by the Swiss Financial Market Supervisory Authority.

Schroder Investment Management (Japan) Limited is domiciled in Japan and has been
managing funds since 1987. Schroder Investment Management (Japan) Limited is
regulated by the Financial Services Agency.
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Schroder Investment Management Australia Limited is domiciled in Australia and has
been managing collective investment schemes and discretionary funds since 1961.
Schroder Investment Management Australia Limited is regulated by the Australian
Securities & Investments Commission.

Schroder Investment Management (Europe) S.A. — German Branch is based in
Germany and has been managing funds since 2019. Schroder Investment
Management (Europe) S.A. — German Branch is a branch of the Luxembourg-
domiciled Schroder Investment Management (Europe) S.A., and is not a separate legal
entity. Schroder Investment Management (Europe) S.A. — German Branch is regulated
by the Luxembourg Commission de Surveillance du Secteur Financier (“CSSF”) and
the German Federal Financial Services Authority (BaFin).

Schroder Investment Management Limited, Schroder Investment Management
(Singapore) Ltd, Schroder Investment Management (Hong Kong) Limited, Schroder
Investment Management North America Inc., Schroder Investment Management
(Switzerland) AG, Schroder Investment Management (Japan) Limited, Schroder
Investment Management Australia Limited and Schroder Investment Management
(Europe) S.A. are all ultimately wholly-owned subsidiaries of Schroders plc. Schroders
plc has been listed on the London Stock Exchange since 1959. The history of the
Schroders group however dates back more than 200 years when Schroders was
founded as a merchant bank in 1804.

The Investment Managers may on a discretionary basis acquire and dispose of
securities of the Sub-Funds for which they have been appointed as investment
manager, subject to and in accordance with instructions received from the
Management Company and/or the Fund from time to time, and in accordance with
stated investment objectives and restrictions. The Investment Managers are entitled to
receive as remuneration for their services investment management fees (referred to
as an Annual Management Charge), as more fully described in paragraph 6. Such fees
are calculated and accrued on each Dealing Day by reference to the Net Asset Values
of the Sub-Funds, or the Net Asset Value per Share as may be appropriate and paid
monthly in arrears. Investment Managers may seek, at their own expenses, advice
from investment advisers.

Each Investment Manager may appoint one or more other Schroders group
companies, at its own expense and responsibility, to manage all or part of the assets
of a Sub-Fund or to provide recommendations or advice on any part of the investment
portfolio (each a “Sub-Investment Manager”). Any Sub-Investment Manager
appointed by an Investment Manager may, in turn, appoint another Schroders group
entity to manage all or part of a Sub-Fund's assets, subject to the prior written consent
of the Investment Manager. The Schroders group entities which may act as Sub-
Investment Managers are those eligible to act as Investment Managers and are listed
at the beginning of the Luxembourg Prospectus.

The Sub-Investment Managers provide their investment management services (i)
under the supervision of the Management Company and the Investment Manager, (ii)
in accordance with instructions received from and investment allocation criteria laid
down by the Management Company and/or the Investment Manager from time to time,
and (iii) in compliance with the investment objectives and policies of the relevant Sub-
Fund.
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3.3A

Investors should note that the Investment Managers, Sub-Investment Managers
and/or Investment Advisers (as applicable) of the respective Sub-Funds are
subject to change from time to time and such change will be updated at the next
Singapore Prospectus registration date. The updated list of Investment Managers,
Sub-Investment Managers and/or Investment Advisers (as applicable) for each Sub-
Fund is available at https://www.schroders.com/en-lu/lu/professional/funds-and-
strategies/fund-administration/sub-delegations/ and is also obtainable from the
Singapore Representative at the contact detail set out in paragraph 20 of this
Singapore Prospectus.

Past performance of the Investment Managers and the Sub-Investment
Managers is not necessarily indicative of their future performance.

Management Company

The Directors have appointed Schroder Investment Management (Europe) S.A. as the
Management Company to perform investment management, administration and
marketing functions, within the meaning of the Law relating to undertakings for
collective investment. The Management Company is licensed and regulated by the
CSSF. The Management Company has been permitted by the Fund to delegate certain
administrative, distribution and management functions to specialised service
providers. In that context, the Management Company has delegated certain
administrative functions to J.P. Morgan SE, Luxembourg Branch, HSBC Continental
Europe, Luxembourg (previously known as, HSBC France, Luxembourg branch) and
HSBC Bank Plc, and may delegate certain marketing functions to entities which form
part of the Schroders group. The Management Company has also delegated certain
management functions to the Investment Managers. The Management Company will
delegate some or all of its currency and hedging policy related activities described in
the Luxembourg Prospectus to HSBC Bank Plc as its FX overlay services provider.

The Management Company has delegated its transfer agency, registrar and principal
paying agent activities with respect to the Fund to HSBC Continental Europe,
Luxembourg (previously known as, HSBC France, Luxembourg branch) (“HSBC CE”).
HSBC CE has in turn delegated such activities to Schroder Investment Management
(Hong Kong) Limited.

The Management Company was established in Luxembourg on 23 August 1991 and
has been subject to CSSF supervision since inception in relation to the management
of funds. The CSSF approved the Management Company as a UCITS management
company on 12 August 2005. The Management Company has been appointed
management company of other funds but has similarly delegated its management
functions for such funds to other investment managers.

Past performance of the Management Company is not necessarily indicative of
its future performance.

Directors of the Management Company
Peter Hilborne

Peter Hilborne is a director of the Management Company and currently serves as
Group Chief Operating Officer, Global Operating Platform at Schroders. Before joining
Schroders in 2017, Peter was Global Head of Solutions at Columbia Threadneedle
Investments from 2006 to 2017. He was previously Head of Operational Controls at
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Barclays Global Investors from 2005 to 2006 and a Senior Manager at
PricewaterhouseCoopers from 1992 to 2005. Peter holds a BA (Hons) in Economics
and Accounting from Durham University, United Kingdom.

Finbarr Browne

Finbarr Browne has served as the Luxembourg Country Head for Schroders since
January 2020. He is a director of the Management Company and the Conducting
Officer responsible for Investment Management, Accounting and the oversight of all
activities performed by SIM EU's branches. Schroders has operated in Luxembourg
for more than 30 years, with assets under management of approximately €190bn
across public and private market investment strategies. In addition to his Luxembourg
role, Finbarr is the Global Head of Fund Platform. He joined the board of directors of
ALFI (Luxembourg Fund Industry Association) in February 2020. He has previously
held regional and global roles in Operations, Finance and Change Management during
his more than 20 years with Schroders Group. He has also worked Deloitte and Brown
Brothers Harriman before joining Schroders.

Vanessa Grueneklee

Vanessa Grueneklee is a director of the Management Company and the Conducting
Officer responsible for Marketing activities. She is currently the Global Head of Client
Service Delivery at Schroders. Before joining Schroders in 2018, Vanessa held several
positions at AXA Investment Managers Deutschland GmbH between 1999 to 2018,
including serving as Head of Retail Operations, Head of Cross Border Client
Operations Management, Head of European Client Operations, and Global Head of
Client Operations and Distribution Support. Before her time at AXA, Vanessa worked
at Enskilda Securities in Paris and Frankfurt, from 1997 to 1999. She holds a Masters
in Finance and Information Technology from Université Paris IX Dauphine, France,
and a Masters in Management of Financial Market Operations from Université de Lyon,
France.

Mike Sommer

Mike Sommer is a director of the Management Company and the Conducting Officer
responsible for Risk and Compliance Europe. He is responsible for product and legal
entity compliance within SIM EU's local risk management framework, as well as
Schroders' Investment Risk Framework and Groups Operational Risk Management
framework (EMEA region, excluding the UK and Switzerland). Before joining
Schroders in 2019, Mike was Conducting Officer and Head of Risk Management at
FTIS S.a r.l. from 2017 to 2019. He previously held several roles within Franklin
Templeton Investments in Luxembourg from 2007 to 2017, including Compliance &
Risk Officer/MLRO and Head of Risk Management, with responsibility for regulatory
investment risk compliance in EMEA. Mike holds a degree in Economics from the
University of Trier in Germany and is the current Co-Chair of the ALFI Real Assets
Risk Management Working Group

Garth Taljard

Garth Taljard is a director of the Management Company. He is the Global Head of
Investment Product and Multi-Asset Management and is responsible for Investment
Product across public markets, delivering the highest quality solutions for clients
globally across equities, fixed income and multi-asset.
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Prior to joining Schroders in 2011, Garth was a Portfolio Manager with Old Mutual in
South Africa from 2000-2010, managing the largest absolute return strategy in the
country at the time. Garth holds a Bachelor of Business Science in Actuarial Science
from the University of Cape Town, a CFA charter, and is a Fellow of the Institute and
Faculty of Actuaries.

Ed Mitchell

Ed Mitchell is Head of Client Group Strategy Execution & Delivery and is an
accomplished senior executive with extensive international experience across asset
management, wealth management, and investment banking. Most recently, Ed served
as Managing Director and Global Head of Distribution Business Operations at BNY
Investments, where he was a member of the Global Distribution Executive Committee
and the Investments Extended Leadership Team. He was also co-COO for BNY’s
Business Management and Client Committee, covering all businesses across the BNY
group. Prior to this, Ed was Integration Director at Henderson Global Investors for the
$320bn merger between Henderson and Janus Capital. Before the merger, he was
Business Director for the Investment Management Division. Earlier in his career, Ed
spent eight years at Barclays in London and Singapore, progressing through senior
roles in wealth management, private banking, and investment banking, including Chief
Operating Officer for the Global Chief Controls Office and Chief of Staff to the Asia
CEO of Private Banking. Ed began his career at PayPoint and McLagan Partners
before moving into senior leadership roles. He holds a BA in Business Finance from
the University of Durham.

Marcel Vogt

Marcel Vogt is the Chief Operating Officer Private Debt & Credit Alternatives (PDCA)
within Schroders Capital, based in Zurich. He joined Schroders in April 2018, initially
as COO of Schroder Investment Management (Switzerland) AG and as a member of
the Board of Management until February 2024. He was previously Senior Project
Manager for Funds Investment Projects at Credit Suisse Funds AG from 2014 to 2018.
Marcel held several senior positions in Operations, Middle Office and Project
Management with Man Investments in Switzerland and the UK from 2003 to 2014. He
holds a Master of Advanced Studies ZFH in Project Management from the University
of Applied Sciences in Business Administration Zurich.

The Singapore Representative

3.4.1  Schroder Investment Management (Singapore) Ltd has been appointed by the
Fund as the corporate representative for the Sub-Funds in Singapore pursuant
to section 287 of the SFA (the “Singapore Representative”) to provide and
maintain certain administrative and other facilities in respect of the Sub-Funds.

In particular, the Singapore Representative shall carry out the following

functions:-

(@ facilitate the issue and redemption of Shares in each Sub-Fund, in
particular:
€) receive and send all applications for the issue of Shares and

requests for the switching or redemption of Shares;
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(ii)

(iii)

(iv)

(v)

(vi)

(Vi)

(viii)

(ix)

)

(xi)

(b) receive and remit in such manner as the Fund may direct in
writing, subscription monies in respect of applications for the
issue of Shares, and issue to applicants receipts in respect of
such monies;

publish and provide information orally or in writing to Shareholders on
the most recent published Net Asset Value per Share;

facilitate the sending of reports of each Sub-Fund or the Fund to
Shareholders;

facilitate the furnishing of such books relating to the sale and
redemption of Shares in each Sub-Fund which has been purchased,
redeemed or switched through the Singapore Representative or as the
Authority may require, subject at all times to compliance with
applicable Luxembourg laws including banking secrecy laws;

facilitate the inspection of instruments constituting the Fund and each
Sub-Fund;

maintain on behalf of the Fund for inspection in Singapore (a) a
subsidiary register of Shareholders who subscribed for or purchased
Shares of each Sub-Fund in Singapore (“Singapore Shareholders
Register”) or (b) any facility that enables the inspection or extraction
of the equivalent information;

procure the payment of amounts due from each Sub-Fund to
Shareholders in respect of the proceeds of the redemption of Shares
or any liquidation proceeds;

give notice (within 14 days) of any change in the contact particulars or
registered office of the Singapore Representative, the agent appointed
to accept service of process and such other information as the
Authority may prescribe;

furnish such information or record regarding the Sub-Funds and/or the
Fund generally available to Shareholders or as the Authority may at
any time require, subject at all times to compliance with applicable
Luxembourg laws including banking secrecy laws;

make available at the Singapore Representative’s office for public
inspection free of charge, and offer copies to Shareholders and/or
applicants the Articles, the latest annual report and semi-annual report
(if any) of the Fund and such other documents required to be made
available under the SFA and the Code on Collective Investment
Schemes issued by the Authority (as the same may be amended from
time to time) (the “Code”);

make available at the Singapore Representative’s office to
Shareholders and/or applicants details or copies of any notices,
advertisements, circulars and other documents of a similar nature
which have been given or sent to Shareholders;
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3.4.2

3.4.3

(xii) arrange for the publication of notices, advertisements, circulars and
other documents of that nature in relation to the Fund or which have
been given to Shareholders, or a summary of any such document, as
may be required by the Fund, which documents may relate, among
others, to:

€) the publication of annual reports and semi-annual reports of
the Fund, as the case may be;

(b) the publication of any updated or revised prospectus and any
amendments thereto;

(c) any amendment to the Articles;

(d) the calling of any meetings of Shareholders;

(e) the declaration of dividends of each Sub-Fund or the Fund,;
and

)] any revocation of the recognition of any of the Sub-Funds as
recognised schemes under section 287 of the SFA by the
Authority;

(xiii) accept on behalf of the Fund service of all notices and other
documents addressed to the Fund by any Shareholder and
immediately dispatch the same to the Fund;

(xiv) in consultation with the Fund, perform on behalf of the Fund all acts
and things in Singapore which are necessary to comply with the
provisions of the SFA, the Securities and Futures (Offers of
Investments) (Collective Investment Schemes) Regulations 2005 (as
the same may be amended from time to time) and the Code and for
maintaining the status of the Sub-Funds as recognised schemes
under section 287 of the SFA,;

(xv) such other duties and obligations as may be agreed in writing between
the Fund and the Singapore Representative from time to time; and

(xvi)  such other functions as the Authority or any other applicable
regulatory authority may prescribe.

The Singapore Shareholders Register is available for inspection by Singapore
Shareholders at the Singapore Representative’s office or at the office of such
Singapore registrar agent as may from time to time be appointed by the
Singapore Representative. You should check with the Singapore
Representative for further details.

Schroder Investment Management (Singapore) Ltd has been appointed by the
Fund to act as the Fund’s local agent in Singapore to accept service of process
on behalf of the Fund.

Depositary

J.P. Morgan SE, Luxembourg Branch has been appointed by the Fund as the
depositary bank of the Fund in charge of (i) the safekeeping of the assets of the Fund
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(i) the cash monitoring, (iii) the oversight functions and (iv) such other services as may
be agreed in writing from time to time between the Fund and the Depositary.

J.P. Morgan SE is a European Company (Societas Europaea) organized under the
laws of Germany, having its registered office at Taunustor 1 (TaunusTurm), 60310
Frankfurt am Main, Germany and is registered with the commercial register of the local
court of Frankfurt. It is a credit institution subject to direct prudential supervision by the
European Central Bank (ECB), the German Federal Financial Supervisory Authority
(Bundesanstalt fir Finanzdienstleistungsaufsicht, BaFin) and Deutsche Bundesbank,
the German Central Bank; J.P. Morgan SE, Luxembourg Branch is authorized by the
CSSF to act as depositary and fund administrator and is licensed to engage in all
banking operations under the laws of the Grand Duchy of Luxembourg. The principal
activities of J.P. Morgan SE, Luxembourg Branch are custodial and investment
administration services. J.P. Morgan SE, Luxembourg Branch is registered in the
Luxembourg Trade and Companies’ Register (RCS) under number B255938 and is
subject to the supervision of the aforementioned home state supervisory authorities as
well as local supervision by the CSSF.

The Depositary is entrusted with the safekeeping of the Fund's assets. For the financial
instruments which can be held in custody, they may be held either directly by the
Depositary or, to the extent permitted by applicable laws and regulations, through
every third-party custodian/sub-custodian providing, in principle, the same guarantees
as the Depositary itself, i.e. for Luxembourg institutions to be a credit institution within
the meaning of the Luxembourg law of 5 April 1993 on the financial sector or for foreign
institutions, to be a financial institution subject to the rules of prudential supervision
considered as equivalent to those provided by EU legislation. The Depositary also
ensures that the Fund's cash flows are properly monitored, and in particular that the
subscription monies have been received and all cash of the Fund has been booked in
the cash account in the name of (i) the Fund, (ii) the Management Company on behalf
of the Fund or (iii) the Depositary on behalf of the Fund.

In addition, the Depositary shall:

(A) ensure that the sale, issue, repurchase, redemption and cancellation of the
Shares of the Fund are carried out in accordance with Luxembourg law and
the Articles;

(B) ensure that the value of the Shares of the Fund is calculated in accordance

with Luxembourg law and the Articles;

© carry out the instructions of the Fund, unless they conflict with Luxembourg
law or the Articles;

(D) ensure that in transactions involving the Fund’s assets any consideration is
remitted to the Fund within the usual time limits;

(E) ensure that the Fund’s income is applied in accordance with Luxembourg law
and the Articles.

The Depositary regularly provides the Fund with a complete inventory of all assets of
the Fund.
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Pursuant to the provisions of the Depositary and Custodian Agreement, the Depositary
may, subject to certain conditions and in order to more efficiently conduct its duties,
delegate part or all of its safekeeping duties over the Fund's assets including but not
limited to holding assets in custody or, where assets are of such a nature that they
cannot be held in custody, verification of the ownership of those assets as well as
record-keeping for those assets, to one or more third-party delegates appointed by the
Depositary from time to time.

The Depositary shall exercise due skill, care and diligence in choosing and appointing
the third-party delegates and in the periodic review and ongoing monitoring of any such
third-party delegates and of the arrangements of the third party in respect of the
matters delegated to it.

The liability of the Depositary shall not be affected by the fact that it has entrusted all
or some of the Fund's assets in its safekeeping to such third-party delegates.

In the case of a loss of a financial instrument held in custody, the Depositary shall
return a financial instrument of an identical type or the corresponding amount to the
Fund without undue delay, except if such loss results from an external event beyond
the Depositary's reasonable control and the consequences of which would have been
unavoidable despite all reasonable efforts to the contrary.

As part of the normal course of global custody business, the Depositary may from time
to time have entered into arrangements with other clients, funds or other third parties
for the provision of safekeeping, fund administration or related services. Within a multi-
service banking group such as JPMorgan Chase Group, from time to time conflicts
may arise (i) from the delegation by the Depositary to its safekeeping delegates or (ii)
generally between the interests of the Depositary and those of the Fund, its
Shareholders or the relevant Investment Manager or Sub-Investment Manager; for
example, where an affiliate of the Depositary is providing a product or service to a fund
and has a financial or business interest in such product or service or receives
remuneration for other related products or services it provides to the funds, for instance
foreign exchange, securities lending, pricing or valuation, fund administration, fund
accounting or transfer agency services. In the event of any potential conflict of interest
which may arise during the normal course of business, the Depositary will at all times
have regard to its obligations under applicable laws including Article 25 of the UCITS
V Directive.

The Depositary follows a third party oversight process in the selection and on-going
monitoring of third party delegates. The Depositary’s selection and on-going monitoring
criteria include inter-alia a review of financial standing of the provider as well as
performance against defined standards of services and local legal advice on protection
of assets on insolvency and other relevant issues. The Depositary maintains a
governance framework via regular meetings and management information system to
ensure adherence to the Depositary’s policies and procedures.

A list of the third party delegates appointed by the Depositary pursuant to the
Depositary and Custodian Agreement can be found in Appendix IV of the Luxembourg
Prospectus. Up-to-date information on the identity of the Depositary, its duties, of
conflicts of interest, of the delegated safekeeping functions and of any conflicts of
interest that may arise from such a delegation (or, if applicable, sub-delegation) will be
made available to Investors on request.
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Independent Auditor
The independent auditor of the Fund is KPMG Audit S.a.r.l.
INVESTMENT OBJECTIVES AND STRATEGIES / PRODUCT SUITABILITY

The investment objective and investment policy of each Sub-Fund are set out in the
Sub-Fund’s details in Appendix Il of the Luxembourg Prospectus. Specifically, the
investment objectives of all of the Sub-Funds on offer in Singapore are reproduced
below. The investment strategies of all of the Sub-Funds are also set out below. Unless
specified otherwise in the relevant Sub-Fund’'s details in Appendix Il of the
Luxembourg Prospectus or in this Singapore Prospectus, each of the Sub-Funds will
not hold more than 5% of its assets in each of: (i) transferable securities traded on the
China Interbank Bond Market (“CIBM”) (including via Bond Connect or CIBM Direct)
or any other Chinese Regulated Market; or (ii) China A-Shares and/or China B-Shares,
directly or indirectly, through the Shanghai-Hong Kong Stock Connect and the
Shenzhen-Hong Kong Stock Connect and shares listed on the Science, Technology
and Innovation board (“STAR Board”) of the Shanghai Stock Exchange and the
ChiNext market of the Shenzhen Stock Exchange (“ChiNext”). Please note that the
risks of investing through the Shanghai-Hong Kong Stock Connect and the Shenzhen-
Hong Kong Stock Connect are also applicable to these Sub-Funds and you should
refer to Annexure | of this Singapore Prospectus for the details on such risks.
Additionally, unless disclosed otherwise in the relevant Sub-Fund’s details in Appendix
Il of the Luxembourg Prospectus or in this Singapore Prospectus, a Sub-Fund will not
hold more than 5% of its assets in each of the following asset classes: distressed
securities, asset backed securities / mortgage backed securities, commodities related
instruments, catastrophe bonds, or special purpose acquisition vehicles unless
disclosed in the investment policy. In the case of a Sub-Fund which may invest in other
investment fund(s), the target fund(s) may have different investment strategies or
restrictions to the Sub-Fund. Where a Sub-Fund states that it may invest in Investment
Funds, this may include Schroder Funds.

A Sub-Fund may invest in Alternative Asset Classes as set out in its Investment
Strategy which may include the following: real estate, infrastructure, private equity,
commodities, precious metals and Alternative Investment Funds. The investment in
commodities including precious metals will mainly be obtained indirectly through
related (i) transferable securities, (ii) units of closed-ended investment funds, (iii)
financial instruments linked or backed to the performance of this asset class, (iv)
UCITS or other UClIs in accordance with the Grand Ducal Regulation of 8 February
2008 and (v) Financial Indices compliant with article 9 of the Grand Ducal Regulation
of 8 February 2008 and CSSF Circular 14/592 and (vi) derivatives on eligible assets
as described under (i) — (v). Individual commodities within a specific commodity sector
may be highly correlated with each other, and correlation may be determined based
on the price trends and historical returns of these individual commodities.

Each Sub-Fund is suitable for the investors as described below under the heading
“Product Suitability”. You should consult your financial advisers if in doubt as to
whether the relevant Sub-Fund is suitable for you.
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Mainstream Equity Funds

Use of derivatives

Each Mainstream Equity Fund may employ derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more efficiently in
accordance with its investment policy and risk profile as disclosed in Appendix Il of
the Luxembourg Prospectus. Derivatives can be used for instance to create market
exposures through equity, currency, volatility or index related derivatives and include
over-the-counter and/or exchange traded options, futures, contracts for difference,
warrants, swaps, forward contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives with the aim of achieving investment gains may increase the
Share price volatility, which may result in higher losses for the Investor. For full details
of the risks applicable to investing in these Sub-Funds, please refer to Appendix Il of
the Luxembourg Prospectus. Please also refer to the specific risk considerations
applicable to these Sub-Funds which are set out in the Sub-Funds’ details in Appendix
[l of the Luxembourg Prospectus.

Name of Sub- Investment Objective and Strategy / Product Suitability
Fund
Schroder Investment Objective:
Interna.ltional The Sub-Fund aims to provide capital growth in excess of
Selection _ Fund | the MSCI European Monetary Union (Net TR) index after
EURO Equity fees have been deducted over a three to five year period by

investing in equity and equity related securities of
companies in countries participating in the European
Monetary Union.

Investment Strategy:

The Sub-Fund is actively managed and invests at least 75%
of its assets in equity and equity related securities of
companies that are incorporated in the European Economic
Area. The Sub-Fund invests at least two-thirds of its assets
in equity and equity related securities of companies in
countries whose currency is the Euro.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of
reducing risk or managing the Sub-Fund more
efficiently.
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The Sub-Fund maintains a higher overall sustainability
score than MSCI European Monetary Union (Net TR) index,
based on the Investment Manager’s rating system.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in European equity
and equity related securities.

Schroder
International
Selection Fund
Japanese Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of
the Tokyo Stock Price Index Net TR after fees have been
deducted over a three to five year period by investing in
equity and equity related securities of Japanese companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in equity and equity related securities of
Japanese companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of
achieving investment gains, reducing risk or managing
the Sub-Fund more efficiently.

The Sub-Fund maintains a higher overall sustainability
score than the Tokyo Stock Price Index Net TR, based on
the Investment Manager’s rating system.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in Japanese equity
and equity related securities.

Schroder
International
Selection Fund
Asian Opportunities

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of
the MSCI AC Asia ex Japan (Net TR) index after fees have
been deducted over a three to five year period by investing
in equity and equity related securities of Asian companies
(excluding Japan).

Investment Strategy:
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The Sub-Fund is actively managed and invests at least two-
thirds of its assets in equity and equity related securities of
Asian companies (excluding Japan).

The Sub-Fund may invest directly in China H-Shares and
may invest less than 30% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in
China A-Shares through

e the Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect;

¢ the Qualified Foreign Investor (“QFI”) scheme;
e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability
score than the MSCI AC Asia ex Japan (Net TR) Index
based on the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of
reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity
related securities of Asian companies excluding Japan.

Schroder
International
Selection
Swiss Equity

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of
the Swiss Performance Index after fees have been
deducted over a three to five year period by investing in
equity and equity related securities of Swiss companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in equity and equity related securities of
Swiss companies.The Sub-Fund may also invest up to one-
third of its assets directly or indirectly in other securities
(including other asset classes), countries, regions,
industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the
restrictions provided in Appendix | of the Luxembourg
Prospectus).
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The Sub-Fund may use derivatives with the aim of
achieving investment gains, reducing risk or managing
the Sub-Fund more efficiently.

The Sub-Fund maintains a positive absolute sustainability
score, based on the Investment Manager’s rating system.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

° understand the risks of investing in Swiss equity and
equity related securities.

Schroder
International

Selection Fund UK

Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of
the FTSE All Share Total Return index after fees have been
deducted over a three to five year period by investing in
equity and equity related securities of UK companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in equity and equity related securities of
UK companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability
score than the FTSE All Share Total Return Index, based on
the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of
achieving investment gains, reducing risk or managing
the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in UK equity and
equity related securities.

Schroder
International
Selection
Global Equity

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of
the MSCI All Country (AC) World (Net TR) index after fees
have been deducted over a three to five year period by
investing in equity and equity related securities of
companies worldwide.

Investment Strategy:
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The Sub-Fund is actively managed and invests at least two-
thirds of its assets in equity and equity related securities of
companies worldwide.

The Investment Manager seeks to identify companies that it
believes will deliver future earnings growth above the level
expected by the market typically on a three to five year
horizon (the Investment Manager refers to this as ‘a positive
growth gap’).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability
score than the MSCI All Country (AC) World (Net TR) index,
based on the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of
reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity
related securities worldwide.

Schroder
International
Selection Fund US
Large Cap

Investment Objective:

Prior to 4 May 2026, the Sub-Fund aims to provide capital
growth in excess of the Standard & Poor’'s 500 (Net TR)
Lagged index after fees have been deducted over a three to
five year period by investing in equity and equity related
securities of large-sized US companies.

As of 4 May 2026, the Sub-Fund aims to provide capital
growth in excess of the Standard & Poor’'s 500 (Net TR)
index after fees have been deducted over a three to five year
period by investing in equity and equity related securities of
large-sized US companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in the equity and equity related securities
of large-sized US companies. Large-sized companies are
companies which, at the time of purchase, are considered
to be in the top 85% by market capitalisation of the US
equities market.
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The Sub-Fund may invest in the equity securities of non-US
companies provided they are listed on one of the major
North American stock exchanges.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

Prior to 4 May 2026, the Sub-Fund maintains a higher
overall sustainability score than the Standard & Poor’s 500
(Net TR) Lagged index based on the Investment Manager’s
rating criteria.

As at 4 May 2026, the Sub-Fund maintains a higher overall
sustainability score than the Standard & Poor’s 500 (Net TR)
index based on the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of
reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity
related securities of large-sized US companies.

Specialist Equity Funds

Use of derivatives

Each Specialist Equity Fund may employ derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more efficiently in
accordance with its investment policy and risk profile as disclosed in Appendix Il of
the Luxembourg Prospectus. Derivatives can be used for instance to create market
exposures through equity, currency, volatility or index related derivatives and include
over-the-counter and/or exchange traded options, futures, contracts for difference,
warrants, swaps, forward contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives with the aim of achieving investment gains may increase the
Share price volatility, which may result in higher losses for the Investor. For full details
of the risks applicable to investing in these Sub-Funds, please refer to Appendix Il of
the Luxembourg Prospectus. Please also refer to the specific risk considerations
applicable to these Sub-Funds which are set out in the Sub-Funds’ details in Appendix
[l of the Luxembourg Prospectus.
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Name of Sub-
Fund

Investment Objective and Strategy / Product Suitability

Schroder
International
Selection Fund
Asian Dividend
Maximiser

Investment Objective:

The Sub-Fund aims to deliver an income of 7% per year by investing
in equities or equity related securities of Asia-Pacific companies
(excluding Japan). This is not guaranteed and could change
depending on market conditions.

You should note that this is the investment objective of the Sub-
Fund and the reference to income distribution (or an income rate)
which the Sub-Fund seeks to achieve is not and should not be
interpreted to be a prediction, projection or forecast of the future
performance of the Sub-Fund. It is not indicative of the future or
likely performance of the Sub-Fund.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets (excluding cash) in equities or equity related securities of
Asia-Pacific companies (excluding Japan), which are selected for their
income and capital growth potential. To enhance the yield of the Sub-
Fund, the Investment Manager selectively sells short dated call options
over individual securities held by the Sub-Fund, generating extra
income by agreeing strike prices above which potential capital growth
is sold.

The Sub-Fund may invest directly in China H-Shares and may invest
up to 10% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through the
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI AC Pacific ex Japan High Dividend Yield (Net TR) index, based
on the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e primarily seek income; and

e understand the risks of investing in equities or equity related
securities in Asia-Pacific excluding Japan.
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Schroder
International
Selection Fund
Asian Equity
Yield

Investment Objective:

The Sub-Fund aims to provide income and capital growth in excess of
the MSCI AC Asia Pacific ex Japan (Net TR) index after fees have
been deducted over a three to five year period by investing in equity
and equity related securities of Asia Pacific companies (excluding
Japan).

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of

its assets in equity and equity related securities of Asia Pacific
companies (excluding Japan).

The Sub-Fund invests in the equities of companies in the Asia Pacific
(excluding Japan) region that pay dividends now but also retain
enough cash to reinvest back into the company to generate future
growth.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 30% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through

e the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect;

¢ the Qualified Foreign Investor (“QFI”) scheme;
e shares listed on the STAR Board and the ChiNext; and
¢ Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI AC Asia Pacific ex Japan High Dividend Yield (net TR) Index,
based on the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

e understand the risks of investing in equity and equity related
securities in Asia Pacific excluding Japan.

Schroder
International
Selection Fund
Sustainable

Asian Equity*

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
AC Asia Pacific ex Japan (Net TR) index after fees have been
deducted over a three to five year period by investing in equity and
equity related securities of Asia Pacific markets companies (excluding
Japan) which meet the Investment Manager’s sustainability criteria.
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* This Sub-
Fund promotes
environmental /
social

characteristics
within the
meaning of
Article 8 of the

SFDR and is an

ESG Fund
under Circular
No. CFC

02/2022 on the
Disclosure and
Reporting
Guidelines for
ESG
(“ESG

Circular”)

Funds

issued by the
MAS.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

The investable universe is assessed using a number of proprietary
tools, as well as external rating services. Companies being considered
for investment are assessed on a stakeholder-based approach against
criteria including, but not limited to (1) good governance practices; (2)
impact on the environment and local communities; and (3) fair and
equitable treatment of employees, suppliers and customers.

In the portfolio construction process, companies that fall into the
bottom quintile based on the Investment Manager's overall
sustainability score will not be eligible for inclusion in the first instance.
However, if, based on proprietary analysis and ongoing engagement
with a company, the Investment Manager believes that the company
is taking concrete steps to transition out of business segments that
have not met the sustainability criteria or to improve their relevant
areas of weakness, the company may be deemed eligible for
investment.

The Investment Manager ensures that at least 90% of the portion of
the Sub-Fund’'s Net Asset Value composed of investments in
companies is rated against the sustainability criteria3. As a result of the
application of sustainability criteria, at least 20% of the Sub-Fund’s
potential investment universe is excluded from the selection of
investments.

For the purposes of this test, the potential investment universe is the
core universe of issuers that the Investment Manager may select for
the Sub-Fund prior to the application of sustainability criteria, in
accordance with the other limitations of the Sub-Fund’s investment
objective and strategy. This universe is comprised of equity and equity
related securities of companies in Asia Pacific markets or companies
which derive a significant proportion of their revenues or profits from
the Asia Pacific region.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies in Asia
Pacific markets (excluding Japan) or companies which derive a
significant proportion of their revenues or profits from the Asia Pacific
region.

The Sub-Fund maintains a higher overall sustainability score than the

MSCI AC Asia Pacific ex Japan (Net TR) index, based on the
Investment Manager’s rating system.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 30% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through:

8 This relates to Schroders’ application of the French AMF’s rule for “significantly engaging funds”. This applies to
companies and so does not extend to other investments such as cash and sovereign debts.
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e Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect;

o the Qualified Foreign Investor (“QFI") Scheme;
e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Environmental and/or Social Characteristics Promoted:

The Sub-Fund maintains a higher overall sustainability score than the
MSCI AC Asia Pacific ex Japan (Net TR) index, based on the
Investment Manager’s rating system. The benchmark (which is a
broad market index) does not take into account the environmental and
social characteristics promoted by the Sub-Fund. The sustainability
score is measured by SustainEx™, Schroders’ proprietary tool that
provides an estimate of the social and environmental costs and
benefits that an issuer may create. More information on SustainEx™
can be found at paragraph 4.5 of this Singapore Prospectus.

The minimum proportion of the Sub-Fund’s assets used to attain the
environmental or social characteristics as stated in the Luxembourg
Prospectus is equal to 80%. The Sub-Fund invests at least 50% of its
assets in sustainable investments, which are investments that the
Investment Manager expects to contribute towards the advancement
of one or more environmental and/or social objective(s).

Please refer to Appendix Il and Appendix IV of the Luxembourg
Prospectus, the “Sustainability-Related Disclosure” document
for the Sub-Fund (which can be accessed at
https://api.schroders.com/document-store/id/aa87d969-ace7-
435e-ae2d-ee5bb681b366) and the “SFDR Periodic Report” for
the Sub-Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%201SF%20Sustainable%20Asian%20Equity SFD
RPR_LU_EN.pdf) for more information on the Sub-Fund’s
sustainable investing strategy (including details about the
various Schroder proprietary tools used by the Sub-Fund) and
the additional information which is required to be disclosed
under paragraph 14 of the ESG Circular.

Product Suitability:
The Sub-Fund is only suitable for investors who:

e  seek capital growth; and
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. understand the risks of investing in equity and equity related
securities of companies in Asia Pacific markets excluding Japan.

Schroder
International
Selection Fund
BIC (Brazil,
India, China)

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
BIC (Net TR) 10/40 index after fees have been deducted over a three
to five year period, by investing in equity and equity related securities
of Brazilian, Indian and Chinese companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in a range of equity and equity related securities of Brazilian,
Indian and Chinese companies.

The Sub-Fund may invest directly in the China H-Shares and may
invest less than 20% of its assets (on a net basis) directly or indirectly
(for example via participatory notes) in China A-Shares through
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI BIC (Net TR) 10/40 index, based on the Investment Manager’s
rating criteria.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities in Brazil, India and China.

Special Information:

In the context of the unprecedented geo-political situation caused by
Russia’s invasion of the Ukraine and the resultant impact of sanctions
and the actions of governments and market counterparties on certain
Russian issuers and assets, the Sub-Fund’s residual holdings in
Russian assets (the “Russian Assets”) are currently valued at zero.
These Russian Assets represented approximately 0.35% of the Sub-
Fund’s Net Asset Value as of 3 March 2022 when the value was
reduced to zero. In the event that value returns to these assets, they
will be returned to the Net Asset Value of the Sub-Fund and will be
divested by the Investment Manager taking into account the best
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interests of shareholders in line with the Sub-Fund’s amended
investment strategy, which is applicable as from 18 April 2023.

Schroder
International
Selection Fund

Emerging Asia

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
Emerging Markets Asia (Net TR) index after fees have been deducted
over a three to five year period by investing in equity and equity related
securities of companies in the emerging markets in Asia.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies in the
emerging markets in Asia.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 30% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through:

- the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect;

- the Qualified Foreign Investor (“QFI”) Scheme;
- shares listed on the STAR Board and the ChiNext; and
- Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek capital growth; and

e understand the risks of investing in equity and equity related
securities in emerging Asian markets.

Schroder
International
Selection Fund
Emerging
Europe

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in equity and
equity related securities of Central and Eastern European companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in a concentrated portfolio of equity and equity related securities
of Central and Eastern European companies including the markets of
the former Soviet Union and the Mediterranean emerging markets. The
Sub-Fund may also invest in equity and equity related securities of
North African and Middle Eastern companies.

The Sub-Fund typically holds 30-50 companies.
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The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

The Sub-Fund maintains a higher overall sustainability score than the
MSCI EFM Europe + CIS (E+C) Index (Net TR), based on the
Investment Manager’s rating criteria.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Central and Eastern European companies.

Special Information:

In view of the unprecedented geo-political situation caused by
Russia’s invasion of the Ukraine and the resultant impact of sanctions
and the actions of governments and market counterparties on certain
Russian issuers and assets, dealing in shares of this Sub-Fund was
suspended from 25 February 2022 to 17 July 2022. The suspension
has been notified to the CSSF on 28 February 2022, and to the
Authority on 1 March 2022. In order to re-open the Sub-Fund on 18
July 2022, the portfolio of the Sub-Fund has been split by creating a
new sub-portfolio in the Sub-Fund. The Russian equities and equity
related securities (the “Russian Assets”) held by the Sub-Fund have
been ring fenced within the Sub-Fund and allocated to two newly
created share classes, named X9 and Y9 (the “New Classes”).

Shares in the New Classes have been allocated only to existing
shareholders of the Sub-Fund with effect as of 18 July 2022 to reflect
their respective percentage holdings in the Sub-Fund’'s total Net
Asset Value as of 25 February 2022. Following the allocation of the
Russian Assets to the New Classes to existing shareholders with
effect as of 18 July 2022, the Sub-Fund (through the existing share
classes listed in the table at page 13 above) no longer has any
exposure to the Russian Assets, and the Sub-Fund will not make any
further investments in Russian Assets until further notice. No Net
Asset Value per share of the New Classes will be formally published
(although an informative Net Asset Value will be available on the
Schroders website at https://www.schroders.com/en-
lu/lu/professional/funds-and-strategies/unpublished-nav-of-schroder-
isf-emerging-europe/). Further details on the key characteristics of the
New Classes and how shares will be allocated to the existing
shareholders are set out in the investor notification letter dated 4 July
2022 sent to existing shareholders of the Sub-Fund.
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Subscriptions, redemptions and switching of shares of the New
Classes are not possible. You may contact the Singapore
Representative at the contact detail in paragraph 20 of this Singapore
Prospectus for more details.

Schroder
International
Selection Fund
Emerging
Markets

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
Emerging Markets 10/40 (Net TR) index after fees have been
deducted over a three to five year period by investing in equity and
equity related securities of emerging markets companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies in
emerging markets.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 20% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through Shanghai-
Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI Emerging Markets 10/40 (Net TR) index, based on the
Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

e understand the risks of investing in emerging markets equity and
equity related securities.

Schroder
International
Selection Fund
European
Dividend
Maximiser

Investment Objective:

The Sub-Fund aims to deliver an income of 7% per year by investing
in equities or equity related securities of European companies. This is
not guaranteed and could change depending on market conditions.

You should note that this is the investment objective of the Sub-
Fund and the reference to income distribution (or an income rate)
which the Sub-Fund seeks to achieve is not and should not be
interpreted to be a prediction, projection or forecast of the future
performance of the Sub-Fund. It is not indicative of the future or
likely performance of the Sub-Fund.
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Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equities or equity related securities of European
companies, which are selected for their income and capital growth
potential. To enhance the yield of the Sub-Fund, the Investment
Manager selectively sells short dated call options over individual
securities held by the Sub-Fund, generating extra income by agreeing
strike prices above which potential capital growth is sold.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

The Sub-Fund maintains a higher overall sustainability score than the
MSCI Europe (Net TR) index, based on the Investment Manager’s
rating system. It also maintains a carbon intensity below that of the
MSCI Europe (Net TR) index.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. primarily seek income; and

. understand the risks of investing in equity and equity related
securities in the European market.

Schroder

International

Selection
European
Smaller
Companies

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
Europe Small Cap (NDR) index after fees have been deducted over a
three to five year period by investing in equity or equity related
securities of small-sized European companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of small-sized
European companies. These are companies which, at the time of
purchase, are considered to be in the bottom 30% by market
capitalisation of the European equities market.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI Europe Small Cap (NDR) index, based on the Investment
Manager’s rating criteria.
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The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of small-sized companies in Europe.

Schroder
International
Selection Fund

Frontier Markets
Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
Frontier Emerging Markets (FEM) index (Net TR) with emerging
markets capped at 10% after fees have been deducted over a three to
five year period by investing in equity and equity related securities of
frontier emerging markets companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of frontier emerging
markets companies worldwide.

The Sub-Fund typically holds 50-70 companies.

'Frontier emerging markets' are countries included in the MSCI
Frontier Emerging Markets (FEM) index or any other recognised
frontier markets financial index, or additional countries that the
Investment Manager deems to be frontier emerging market countries.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities in frontier emerging markets.

Schroder
International
Selection Fund
European
Special
Situations

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
Europe (Net TR) index after fees have been deducted over a three to
five year period by investing in equity and equity related securities of
European companies.

Investment Strategy:
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The Sub-Fund is actively managed and invests in a select portfolio of
securities in special situations, where the Investment Manager
believes a special situation to be a company whose future prospects
are not fully reflected in its valuation.

The Sub-Fund maintains a higher overall sustainability score than
MSCI Europe (Net TR) index, based on the Investment Manager’s
rating system.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in European equity and equity
related securities.

Schroder
International
Selection Fund
Global Climate
Change Equity*

*  This Sub-
Fund promotes
environmental /
social
characteristics
within the
meaning of
Article 8 of the
SFDR and is an
ESG Fund
under the ESG
Circular issued
by the MAS.

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in equity and
equity related securities of companies worldwide which the Investment
Manager believes will benefit from efforts to accommodate or limit the
impact of global climate change and which meet the Investment
Manager’s sustainability criteria.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

When assessing the significance of climate change on the long-term
business outlook for a company, a company is assessed on a number
of factors which include but are not limited to:

- If the company has significant direct industry exposure to
climate change trends (mitigation — reducing greenhouse gas
emissions through energy efficiency, renewable power, and cleaner
vehicles; or adaptation — those that are preparing for the impacts of
climate change, for example water stress, coastal flooding, community
health issues, or supply chain disruptions, among other issues).

- The proportion of business segments that are potentially
exposed to climate change trends.

- If the company has significant investment and research and
development spending related to the transition to a lower carbon
economy.

- A product portfolio that takes into account the physical and
transition risks posed by climate change.
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- The impact on the company of rising carbon costs in the
context of its industry and competitive environment.

The Investment Manager will then decide on a case-by-case basis
whether a company is eligible for inclusion in the Sub-Fund’s
investment universe, based on this assessment. In addition, the
Investment Manager’s ESG analysis seeks to evaluate the materiality
and impact of a range of ESG factors on the sustainability of future
earnings growth and as potential risk factors that may affect a
company’s valuation. The Investment Manager’s decision will focus on
ratings in the areas that are most relevant to the particular business of
that company.

The Investment Manager performs its own analysis of information
provided by the companies, including information provided in company
sustainability reports and other relevant company material. The
research draws information from a wide variety of publicly available
corporate information and company meetings, broker reports and
outputs from industry bodies, research organisations, think tanks,
legislators, consultants, NGOs and academics. Third party research is
used as a secondary consideration, and generally provides a source
of challenge or endorsement for the Investment Manager’s proprietary
view.

The Investment Manager ensures that at least 90% of the portion of
the Sub-Fund’'s Net Asset Value composed of investments in
companies is rated against the sustainability criteria®. As a result of the
application of sustainability criteria, at least 25% of the Sub-Fund’s
potential investment universe is excluded from the selection of
investments in 2025, increasing to 30% from 2026.

For the purposes of this test, the potential investment universe is the
core universe of issuers that the Investment Manager may select for
the Sub-Fund prior to the application of sustainability criteria, in
accordance with the other limitations of the Sub-Fund’s investment
objective and strategy. This universe is comprised of equity and equity
related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies
worldwide.

The Sub-Fund maintains a higher overall level of avoided emissions
than MSCI All Country World (Net TR) index, based on the Investment
Manager’s rating system. The Sub-Fund may also invest up to one-
third of its assets directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market Investments, and hold

4 This relates to Schroders’ application of the French AMF’s rule for “significantly engaging funds”. This applies to
companies and so does not extend to other investments such as cash and sovereign debts.
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cash (subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may invest directly in China H-Shares and may invest
up to 10% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through Shanghai-
Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Environmental and/or Social Characteristics Promoted:

The Sub-Fund maintains a higher overall level of avoided emissions
than the MSCI All Country World (Net TR) index, based on the
Investment Manager’'s rating system. This benchmark (which is a
broad market index) does not take into account the environmental and
social characteristics promoted by the Sub-Fund.

Avoided emissions are measured by Schroders’ proprietary tool that
provides an estimate of the future emissions saved indirectly by
companies’ products and services through the substitution of high
carbon activities with lower carbon alternatives. It does this by
identifying certain carbon-avoiding activities and industries that if
adopted would contribute to reducing economy-wide emissions.
Schroders' proprietary tool uses third party data as well as Schroders’
own estimates and assumptions and the outcome may differ from
other sustainability tools and measures. The level of avoided
emissions of the Sub-Fund is the aggregate avoided emissions of all
issuers in the Sub-Fund’s portfolio covered by Schroders’ proprietary
tool. More information on Schroders’ proprietary tools can be found at
paragraph 4.5 of this Singapore Prospectus.

The minimum proportion of the Sub-Fund'’s assets used to attain the
environmental or social characteristics as stated in the Luxembourg
Prospectus is equal to 80%. The Sub-Fund invests at least 40% of its
assets in sustainable investments, which are investments that the
Investment Manager expects to contribute towards the advancement
of one or more environmental objective(s).

Please refer to Appendix Il and Appendix IV of the Luxembourg
Prospectus, the “Sustainability-Related Disclosure” document for
the Sub-Fund (which can be accessed at
https://api.schroders.com/document-store/id/3d07f4f5-f896-473e-
b3fa-3b930d3d4610) and the “SFDR Periodic Report” for the Sub-
Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%201SF%20Global%20Climate%20Change%20Equ
ity SFDRPR_LU_EN.pdf) for more information on the Sub-Fund’s
sustainable investing strategy (including details about the various
Schroder proprietary tools used by the Sub-Fund) and the
additional information which is required to be disclosed under
paragraph 14 of the ESG Circular.
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Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

° understand the risks of investing in equity and equity related
securities worldwide.

Schroder
International
Selection Fund

Global Emerging
Market
Opportunities

Investment Objective:

The Sub-Fund aims to provide capital growth and income in excess of
the MSCI Emerging Markets 10/40 (Net TR) index after fees have been
deducted over a three to five year period by investing in equity and
equity related securities of companies in emerging market countries
worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies in
emerging market countries worldwide.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 20% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through Shanghai-
Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI Emerging Markets 10/40 (Net TR) index, based on the
Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

. understand the risks of investing in equity and equity related
securities in emerging markets.

Schroder
International
Selection Fund
Global Energy

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
World SMID Energy index after fees have been deducted over a three
to five year period by investing in equity and equity related securities
of companies in the energy sector.

Investment Strategy:
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The Sub-Fund is actively managed and invests at least two-thirds of
its assets in a concentrated range of equities of small and mid-sized
companies in the energy sector. These are companies which, at the
time of purchase, are considered to be in the bottom 80% by market
capitalisation of the energy sector. The Sub-Fund typically holds fewer
than 50 companies.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of companies in the energy sector.

Schroder
International
Selection Fund
Global Dividend
Maximiser

Investment Objective:

The Sub-Fund aims to deliver an income of 7% per year by investing
in equities or equity related securities of companies worldwide. This is
not guaranteed and could change depending on market conditions.

You should note that this is the investment objective of the Sub-
Fund and the reference to income distribution (or an income rate)
which the Sub-Fund seeks to achieve is not and should not be
interpreted to be a prediction, projection or forecast of the future
performance of the Sub-Fund. It is not indicative of the future or
likely performance of the Sub-Fund.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets (excluding cash) in equities or equity related securities
worldwide, which are selected for their income and capital growth
potential. To enhance the yield of the Sub-Fund the Investment
Manager selectively sells short dated call options over individual
securities held by the Sub-Fund, generating extra income by agreeing
strike prices above which potential capital growth is sold.

The Sub-Fund may invest directly in China H-Shares and may invest
up to 10% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through the
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
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Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  primarily seek income; and

° understand the risks of investing in equity and equity related
securities of companies globally.

Schroder

International

Selection
Global
Yield

Fund
Equity

Investment Objective:

The Sub-Fund aims to provide income and capital growth in excess of
the MSCI World (Net TR) index after fees have been deducted over a
three to five year period by investing in equity and equity related
securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies
worldwide.

The Sub-Fund will invest in a diversified portfolio of equity and equity
related securities whose dividend yield in aggregate is greater than the
average market yield. Equities with below average dividend yield may
be included in the portfolio when the Investment Manager considers
that they have the potential to pay above average yield in future.

The Sub-Fund will not be managed for yield alone: total return
(dividend yield plus capital growth) will be equally important.

The Sub-Fund may invest directly in China H-Shares and may invest
up to 10% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through the
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:

e seek income and capital growth; and
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. understand the risks of investing in equity and equity related
securities of companies worldwide.

Schroder
International
Selection Fund
Global Gold

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the FTSE
Gold Mines UCITS capped index after fees have been deducted over
a three to five year period by investing in equity and equity related
securities of companies in the gold industry.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies
worldwide involved in the gold industry. It will also invest up to 40% of
its assets in gold and other precious metals through eligible assets® as
described under the definition of “Alternative Asset Classes” in
Appendix Il of the Luxembourg Prospectus (which includes notably
commodities but excluding Alternative Investment Funds) and gold
and other precious metals’ transferable securities.

The Sub-Fund may hold up to 40% of its assets in cash and Money
Market Investments. The Sub-Fund will not be exposed to any physical
commodities directly, nor enter into any contracts relating to physical
commodities.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds and warrants
(subject to the restrictions provided in Appendix | of the Luxembourg
Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth;

. understand the risks of investing in equity and equity related
securities of companies involved in the gold industry globally; and

. understand the risks of investing in a single commodity related
sector.

Schroder
International
Selection Fund
Global Cities*

* This Sub-

Investment Objective:

The Sub-Fund aims to provide capital growth and income in excess of
the FTSE EPRA NAREIT Developed index (Net TR, USD) after fees
have been deducted over a three to five year period by investing in
equity and equity related securities of real estate companies worldwide

5 Please refer to paragraph 4.2 of this Singapore Prospectus.This may include (i) transferable securities and Money
Market Investments, (ii) units of closed-ended investment funds, (i) financial instruments linked or backed to the
performance of such asset class, (iv) UCITS or other UCIs in accordance with the Grand Ducal Regulation of 8
February 2008 and (v) Financial Indices compliant with article 9 of the Grand Ducal Regulation of 8 February 2008
and CSSF Circular 14/592 and/or (vi) derivatives on eligible assets as described under (i) — (v) in asset classes such
as real estate, infrastructure, private equity, commodities and/or precious metals.
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Fund has a
sustainable

investment

objective within
the meaning of
Article 9 of the
SFDR and is an
ESG Fund
under the ESG
Circular issued
by the MAS.

that own assets in global cities and which the Investment Manager
deems to be sustainable investments.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

A real estate company is classified as contributing to an urban
environment that provides a good quality of life for residents while
minimising costs to the planet and using resources efficiently if (i) it
achieves a score of at least 50% on both components of the GRESB
Scorecard (the “Scorecard”) (and thereby achieves the threshold for
GRESB’s Green Star designation); or (ii) Schroders determines that
the company would achieve a score of at least 50% on each
component if additional robust evidence was available within the
Scorecard and included in the calculation of the score .

GRESB scores individual real estate companies based on a variety of
factors, which are used to assess how the real estate assets in the
company’s portfolio perform across a range of sustainability matters.
GRESB collects data at the building (asset) level, which is then
aggregated to the company or portfolio level, typically proportionally
based on factors such as each building's square footage. Participating
companies provide data to GRESB either automatically through their
data management systems—integrated with building smart meters—
or manually. GRESB may update the Scorecard periodically.

The Investment Manager may also engage with companies in the
portfolio, which are expected to demonstrate a clear commitment to
sustainability both in their relationships with stakeholders and in their
efforts to mitigate their impact on the natural environment.

The Investment Manager also performs its analysis using its own
research and Schroders’ sustainable proprietary tools. Other third
party research is used as a secondary consideration and generally
provides a source of challenge or endorsement for its proprietary view.

The Investment Manager ensures that at least 90% of the portion of
the Sub-Fund’s Net Asset Value composed of investments in
companies is rated against the sustainability criteria. As a result of the
application of sustainability criteria, at least 20% of the Sub-Fund’s
potential investment universe is excluded from the selection of
investments.

For the purposes of this test, the potential investment universe is the
core universe of issuers that the Investment Manager may select for
the Sub-Fund prior to the application of sustainability criteria, in
accordance with the other limitations of the Investment Objective and
Policy. This universe is comprised of equity and equity related
securities of real estate companies worldwide.

More details on the Investment Manager’s approach to sustainability
and its engagement with companies are available on the webpage
https://www.schroders.com/en-lu/lu/individual/what-we-
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https://www.schroders.com/en-lu/lu/individual/what-we-do/sustainable-investing/our-sustainable-investment-policies-disclosures-voting-reports/disclosures-and-statements/

do/sustainable-investing/our-sustainable-investment-policies-
disclosures-voting-reports/disclosures-and-statements/

Investment Strategy:

The Sub-Fund is actively managed and invests its assets in
sustainable investments, which are investments in real estate
companies that contribute to an urban environment that provide a good
quality of life for residents while minimising costs to the planet and
using resources efficiently. Each real estate company is classified as
sustainable if (i) it achieves a score of at least 50% on both the
performance and management components of the Scorecard and
thereby achieves the threshold for GRESB’s Green Star designation
or (ii) Schroders determines that the company would achieve a score
of at least 50% on each component if additional robust evidence was
available within the Scorecard and included in the calculation of the
score. The Sub-Fund may also invest its assets in investments that the
Investment Manager deems to be neutral under its sustainability
criteria such as cash and Money Market Investments and derivatives
used with the aim of reducing risk (hedging) or managing the Sub-
Fund more efficiently.

The Sub-Fund invests in companies that do not cause significant
environmental or social harm and have good governance practices, as
determined by the Investment Manager’s rating criteria.

The Investment Manager may also engage with companies held by
the Sub-Fund to challenge identified areas of weakness on
sustainability issues.

The Sub-Fund invests at least 90% of its assets in equity and equity
related securities of sustainable real estate companies worldwide
which generate the majority of their earnings from real estate
investment related activities and own assets in global cities. These are
cities that have positive characteristics such as economic strength,
strong transport infrastructure, high quality educational institutions and
an innovative business community, based on the Investment
Manager’s assessment.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Sustainable Investment Objective:

The Sub-Fund’s sustainable investment objective is to invest its assets
in real estate companies worldwide that contribute to an urban
environment that provide a good quality of life for residents while
minimising costs to the planet and using resources efficiently. The
Sub-Fund may also invest in investments that the investment manager
deems to be neutral under its sustainability criteria, such as cash and
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Money Market Investments and derivatives used with the aim of
reducing risk (hedging) or managing the Sub-Fund more efficiently.

No reference benchmark has been designated for the purpose of
attaining the sustainable investment objective. Please refer to
Appendix Il and Appendix IV of the Luxembourg Prospectus, the
“Sustainability-Related Disclosure” document for the Sub-Fund
(which can be accessed at https://api.schroders.com/document-
store/id/33c29c2f-deca-40a6-9292-2afde39d9f83) and the “SFDR
Periodic Report” for the Sub-Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%201SF%20Global%20Cities_ SFDRPR_LU_EN.pd
f) for more information on the Sub-Fund’s sustainable investing
strategy (including details about the various Schroder proprietary
tools used by the Sub-Fund) and the additional information which
is required to be disclosed under paragraph 14 of the ESG
Circular.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

° understand the risks of investing in equity and equity related
securities of real estate companies worldwide.

Schroder

International

Selection
Global
Innovation

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in equity and
equity related securities of companies worldwide which benefit from
disruptive innovation.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies
worldwide.

Disruptive innovation typically means innovation (whether due to
technology or otherwise) which changes a particular industry by
creating new markets, products or service models. Disruptive
innovation can be observed in many industries such as e-commerce,
media & communications and banking & payments. The Investment
Manager believes that companies benefitting from disruptive
innovation, either as the disruptor or otherwise, can experience a rapid
acceleration in, and durability of, growth. The Investment Manager
seeks to invest in companies benefiting from disruptive innovation
before this is fully reflected in market expectations.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).
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The Sub-Fund maintains a higher overall sustainability score than the
MSCI AC World (Net TR) index, based on the Investment Manager’s
rating criteria.

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

° understand the risks of investing in equity and equity related
securities of companies worldwide which benefit from disruption.

Schroder
International
Selection Fund
Global
Alternative
Energy*

* This Sub-
Fund has a
sustainable

investment

objective within
the meaning of
Article 9 of the
SFDR and is an
ESG Fund
under the ESG
Circular issued
by the MAS.

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in equity and
equity related securities of companies worldwide that the Investment
Manager believes are associated with the global transition towards
lower-carbon sources of energy and which the Investment Manager
deems to be sustainable investments.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

Companies are assessed against eight ESG criteria: (1) management
quality; (2) balance sheet sustainability; (3) corporate governance; (4)
regulatory risk management; (5) supply chain management; (6)
customer management; (7) employee management; and (8)
environmental management. The company will receive an overall
score out of ten and is placed within one of the following categories
based on this score:

‘Lagging’ (score of 1 — 3): Companies that show poor corporate
governance, unconvincing management, weak balance sheets, poor
stakeholder relations, and fail to demonstrate an awareness of ESG
issues they face.

‘Neutral’ (score of 4 — 6): Companies that show adequate corporate
governance, suitable management, reasonably robust balance sheets,
have reasonable relationships with stakeholders and some awareness
of ESG issues. These companies do not exhibit ESG risks necessarily,
but at the same time are not best in class companies with the potential
to maintain market leading growth.

‘Best-in-class’ (score of 7 — 10): Companies that have strong corporate
governance, quality management, strong balance sheets, good
relationships with stakeholders and a good awareness and
management of ESG issues. These companies should be able to
attract the best employees, to continue to lead the industry in terms of
productivity, have strong supply chain links, acting as the ‘supplier of
choice’ for customers, and are mindful of their environmental impact.
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The Sub-Fund will generally only invest in companies that are rated as
‘neutral’ or 'best-in-class’.

The Investment Manager performs its own analysis of information
provided by the companies, including information provided in company
sustainability reports and other relevant company material. Third party
research is used by the team as a secondary consideration, and
generally provides a source of challenge or endorsement for their own
view.

The Investment Manager ensures that at least 90% of in the portion of
the Sub-Fund’'s Net Asset Value composed of investments in
companies is rated against the sustainability criteria®.

Investment Strategy:

The Sub-Fund is actively managed and invests its assets in (i)
sustainable investments, which are investments in companies that (a)
generate at least 50% of their revenue from activities that contribute
towards the global transition towards lower-carbon sources of energy,
such as lower-carbon energy production, distribution, storage,
transport and associated supply chain, material provider and
technology companies or (b) generate a lower percentage of their
revenue from these activities where the Investment Manager
considers they are playing critical roles in the transition based on the
company’s capital expenditure, operating expenditure or market share
and (ii) investments that the Investment Manager deems to be neutral
under its sustainability criteria such as cash and Money Market
Investments and derivatives used with the aim of reducing risk
(hedging) or managing the Sub-Fund more efficiently.

The Sub-Fund may invest up to 10% of its assets (on a net basis)
directly or indirectly (for example via participatory notes (including
delta one securities) and warrants) in China A-Shares through
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect and shares listed on the STAR Board and the ChiNext.

The Sub-Fund invests at least two-thirds of its assets in a concentrated
range of equity and equity related securities of companies worldwide.
The Sub-Fund typically holds fewer than 60 companies.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Sustainable Investment Objective:

The Sub-Fund’s sustainable investment objective is to invest its assets
in sustainable investments which are investments in companies

6 This relates to Schroders’ application of the French AMF’s rule for “significantly engaging funds”. This applies to
companies and so does not extend to other investments such as cash and sovereign debts.
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worldwide that (i) generate at least 50% of their revenue from activities
that contribute towards the global transition towards lower-carbon and
more sustainable sources of energy, such as lower-carbon energy
production, distribution, storage, transport and associated supply
chain, material provider and technology companies, or (ii) generate a
lower percentage of their revenue from these activities where the
Investment Manager considers they are playing critical roles in the
energy transition based on the company’s capital expenditure,
operating expenditure or market share. At least 75% of the Sub-Fund’s
assets will be invested in companies of the type described in (i). The
Sub-Fund may also invest in investments that the investment manager
deems to be neutral under its sustainability criteria, such as cash and
Money Market Investments and derivatives used with the aim of
reducing risk (hedging) or managing the Sub-Fund more efficiently.

No reference benchmark has been designated for the purpose of
attaining the sustainable investment objective. Please refer to
Appendix Il and Appendix IV of the Luxembourg Prospectus, the
“Sustainability-Related Disclosure” document for the Sub-Fund
(which can be accessed at https://api.schroders.com/document-
store/id/22180c5d-40b7-43f8-bcfe-0e0a83b4b688) and the “SFDR
Periodic Report” for the Sub-Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%201SF%20Global%20Energy%20Transition_SFD
RPR_LU_EN.pdf) for more information on the Sub-Fund’s
sustainable investing strategy (including details about the
various Schroder proprietary tools used by the Sub-Fund) and
the additional information which is required to be disclosed
under paragraph 14 of the ESG Circular.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities of companies worldwide that are associated with the
global transition towards lower-carbon sources of energy.

Schroder
International
Selection Fund
Global Smaller
Companies

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the S&P
Developed Small Cap (Net TR) index after fees have been deducted
over a three to five year period by investing in equity and equity related
securities of small-sized companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of small-sized
companies worldwide. Small-sized companies are companies which,
at the time of purchase, are considered to be in the bottom 30% by
market capitalisation of global equity markets.
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The Sub-Fund may also invest directly in China H-Shares and may
invest less than 30% of its assets (on a net basis) directly or indirectly
(for example via participatory notes) in China A-Shares through the
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
S&P Developed Small Cap (Net TR) index, based on the Investment
Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

° understand the risks of investing in equity and equity related
securities of small-sized companies worldwide.

Schroder
International
Selection Fund
Global
Sustainable
Growth*

* This Sub-
Fund promotes
environmental /
social
characteristics
within the
meaning of
Article 8 of the
SFDR and is an
ESG Fund
under the ESG
Circular issued
by the MAS.

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in equity and
equity related securities of companies worldwide which meet the
Investment Manager’s sustainability criteria.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

Companies are assessed and rated against a set of questions
covering issues such as respect for the environment; fair and equitable
treatment of employees, suppliers and customers; corporate
citizenship; capital allocation and governance. Typically, 20% of
questions are related to environmental considerations, 40% to social
considerations and 40% to governance considerations.

The Investment Manager will decide on a case-by-case basis whether
a company is eligible for inclusion in the investible universe, taking into
account these ratings. While all companies are assessed against all
questions, the Investment Manager’s decision will focus on those
areas that are most relevant to the particular business of that company.
In these areas, the company should generally be appraised as at least
“strong” in order to be accepted into the investible universe. The
eligibility of each company in the Sub-Fund’s portfolio is then reviewed
at least annually.

The primary sources of information used to perform the analysis are
Schroders’ proprietary sustainability tools, third-party research,
unconventional data sourced by Schroders’ Data Insights Unit, NGO
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reports and expert networks. The Investment Manager also scrutinises
company sustainability reports and other disclosures, which may be
complemented by direct engagement with the company during the
assessment process. More information on Schroders’ proprietary tools
can be found at paragraph 4.5 of this Singapore Prospectus.

The Investment Manager ensures that at least 90% of the portion of
the Sub-Fund’s Net Asset Value composed of investments in
companies is rated against the sustainability criteria’. As a result of the
application of sustainability criteria, at least 25% of the Fund’s potential
investment universe is excluded from the selection of investments in
2025, increasing to 30% from 2026.

For the purposes of this test, the potential investment universe is the
core universe of issuers that the Investment Manager may select for
the Sub-Fund prior to the application of sustainability criteria, in
accordance with the other limitations of the Sub-Fund’s investment
objective and strategy. This universe is comprised of equity and equity
related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies
worldwide.

The Sub-Fund typically holds fewer than 50 companies.

The Sub-Fund maintains a higher overall sustainability score than
MSCI AC World (Net TR) index, based on the Investment Manager’s
rating system. The Sub-Fund may also invest up to one-third of its
assets directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the Luxembourg
Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Environmental and/or Social Characteristics Promoted:

The Sub-Fund maintains a higher overall sustainability score than the
MSCI AC World (Net TR) index, based on the Investment Manager’s
rating system. This benchmark (which is a broad market index) does
not take into account the environmental and social characteristics
promoted by the Sub-Fund.

The sustainability score is measured by SustainEx™, Schroders’
proprietary tool that provides an estimate of the social and
environmental costs and benefits that an issuer may create. More
information on SustainEx™ can be found at paragraph 4.5 of this
Singapore Prospectus.

" This relates to Schroders’ application of the French AMF’s rule for “significantly engaging funds”. This applies to
companies and so does not extend to other investments such as cash and sovereign debts.
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The minimum proportion of the Sub-Fund’s assets used to attain the
environmental or social characteristics as stated in the Luxembourg
Prospectus is equal to 80%. The Sub-Fund invests at least 50% of its
assets in sustainable investments, which are investments that the
Investment Manager expects to contribute towards the advancement
of one or more environmental and/or social objective(s). Please refer
to Appendix Il and Appendix IV of the Luxembourg Prospectus,
the “Sustainability-Related Disclosure” document for the Sub-
Fund (which can be accessed at
https://api.schroders.com/document-store/id/9168cbbd-c026-
4d3e-81e7-9040403d5370) and the “SFDR Periodic Report” for the
Sub-Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%20ISF%20Global%20Sustainable%20Growth_SF
DRPR_LU_EN.pdf) for more information on the Sub-Fund’s
sustainable investing strategy (including details about the
various Schroder proprietary tools used by the Sub-Fund) and
the additional information which is required to be disclosed
under paragraph 14 of the ESG Circular.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities worldwide.

Schroder
International
Selection Fund
Greater China

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
Golden Dragon (Net TR) index after fees have been deducted over a
three to five year period by investing in equity and equity related
securities of People’s Republic of China, Hong Kong SAR and Taiwan
companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies in
People’s Republic of China, Hong Kong SAR and Taiwan.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 50% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through:

- the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect,

- the Qualified Foreign Investor (“QFI”) Scheme,
- shares listed on the STAR Board and the ChiNext, and
- Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
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https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fapi.schroders.com%2Fdocument-store%2Fid%2F9168cbbd-c026-4d3e-81e7-9040403d5370&data=05%7C01%7Calys.lin%40allenandgledhill.com%7C2ea4686594f7431baa5308dbeb07473c%7C372e40c714cb449d8baaae4065acf6fe%7C1%7C0%7C638362188775651299%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=xeTY7bVI50UkrdxLciwj%2Bm4xx24W11lxFqUGorw4gYo%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fapi.schroders.com%2Fdocument-store%2Fid%2F9168cbbd-c026-4d3e-81e7-9040403d5370&data=05%7C01%7Calys.lin%40allenandgledhill.com%7C2ea4686594f7431baa5308dbeb07473c%7C372e40c714cb449d8baaae4065acf6fe%7C1%7C0%7C638362188775651299%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=xeTY7bVI50UkrdxLciwj%2Bm4xx24W11lxFqUGorw4gYo%3D&reserved=0

Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
o seek capital growth; and

° understand the risks of investing in equity and equity related
securities in China, Hong Kong and Taiwan.

Schroder
International
Selection Fund
Healthcare
Innovation*

* This Sub-
Fund promotes
environmental /
social
characteristics
within the
meaning of
Article 8 of the
SFDR and is an
ESG Fund
under the ESG
Circular issued
by the MAS.

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in equity and
equity related securities of healthcare and medical related companies
worldwide which meet the Investment Manager’s sustainability criteria.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

The Sub-Fund will invest primarily in companies where at least 80% of
the total revenues of such companies are derived directly from
healthcare-related activities. The Investment Manager may also invest
up to 20% of the Sub-Fund’s assets in companies where current
revenues fall short of this threshold in situations where, for example,
the Investment Manager considers the revenue potential of the
company to be significant, or, where the impact of the product(s) or
services of the company have the potential to advance health,
healthcare treatment or cost efficiencies within the healthcare system.
The Investment Manager selects companies that are engaged in
healthcare provision, medical services and related products, including
in areas such as biotechnology, generics drug manufacture and
supply, pharmaceuticals, health insurance and hospital supplies.
Investment ideas are identified using proprietary fundamental stock
analysis and top-down assessment of the thematic drivers affecting
healthcare demand and provision. The Investment Manager’s analysis
seeks to identify companies that are well placed to develop products
or services that address both the rising demand for healthcare and the
need to ensure that healthcare systems are more efficiently managed
to ease rising cost pressures.

The Investment Manager also uses a proprietary tool to assess the
ESG performance of companies before they are selected for the Sub-
Fund’s portfolio. Individual names with poor ESG performance may be
included in the portfolio if the Investment Manager believes that a
company is on track to improve its ESG performance. More
information on Schroders’ proprietary tools can be found at paragraph
4.5 of this Singapore Prospectus.

Other sources of information are also used for this analysis including
information provided by the companies, such as company
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sustainability reports and other relevant company material, as well as
Schroders’ other proprietary tools and third-party data.

The Investment Manager ensures that at least 90% of the portion of
the Sub-Fund’'s Net Asset Value composed of investments in
companies is rated against the sustainability criteria8. As a result of the
application of sustainability criteria, at least 20% of the Sub-Fund’s
potential investment universe is excluded from the selection of
investments.

For the purposes of this test, the potential investment universe is the
core universe of issuers that the Investment Manager may select for
the Sub-Fund prior to the application of sustainability criteria, in
accordance with the other limitations of Sub-Fund’s investment
objective and strategy. This universe is comprised of equity and equity
related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies
worldwide, which are engaged in healthcare provision, medical
services and related products.

The Sub-Fund invests at least 80% of its assets in sustainable
investments, which are investments in companies that contribute
towards the advancement of one or more of the United Nations
Sustainable Development Goals by promoting growth in healthcare
provision and medical treatments and improving healthcare standards
using an innovation-led approach. The Sub-Fund may also invest up
to one-third of its assets directly or indirectly in other securities
(including other asset classes), countries, regions, industries or
currencies, Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Environmental and/or Social Characteristics Promoted:

The minimum proportion of the Sub-Fund'’s assets used to attain the
environmental or social characteristics as stated in the Luxembourg
Prospectus is equal to 80%. The Sub-Fund invests at least 80% of its
assets in sustainable investments, which are investments in
healthcare and medical related companies worldwide that contribute
towards the advancement of one or more of the UN SDGs by
promoting growth in healthcare provision and medical treatments and
improving healthcare standards using an innovation-led approach.
The Sub-Fund may also invest in investments that the Investment
Manager deems to be neutral under its sustainability criteria.

8 This relates to Schroders’ application of the French AMF’s rule for “significantly engaging funds”. This applies to
companies and so does not extend to other investments such as cash and sovereign debts.
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No reference benchmark has been designated for the purpose of
attaining the environmental or social characteristics promoted by the
Sub-Fund.

Please refer to Appendix Ill and Appendix IV of the Luxembourg
Prospectus and the “Sustainability-Related Disclosure”
document for the Sub-Fund (which can be accessed at
https://api.schroders.com/document-store/id/2b3671be-478f-
4594-8fbe-e8096b6edecl) and the “SFDR Periodic Report” for the
Sub-Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%20I1SF%20Healthcare%20Innovation_SFDRPR_L
U_EN.pdf) for more information on the Sub-Fund’s sustainable
investing strategy (including details about the various Schroder
proprietary tools used by the Sub-Fund) and the additional
information which is required to be disclosed under paragraph 14
of the ESG Circular.

Product Suitability:
The Sub-Fund is only suitable for investors who:
o  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of healthcare and medical related companies
worldwide.

Schroder
International
Selection Fund
Hong Kong
Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the FTSE
MPF Hong Kong Index after fees have been deducted over a three to
five year period by investing in equity and equity related securities of
companies listed on the Hong Kong Stock Exchange.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies listed on
the Hong Kong Stock Exchange.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 30% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through the
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
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The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities listed on the Hong Kong Stock Exchange.

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of MSCI India
(Net TR) index after fees have been deducted over a three to five year
period by investing in equity and equity related securities of Indian
companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of Indian companies
or companies which have their principal business activities in India.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI India (Net TR) index, based on the Investment Manager’s rating
criteria.

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Indian companies or companies which have their
principal business activities in India.

Schroder
International
Selection Fund
Indian
Opportunities
Schroder
International
Selection Fund
Japanese
Opportunities

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the Tokyo
Stock Price Index Net TR after fees have been deducted over a three
to five year period by investing in equity and equity related securities
of Japanese companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of Japanese
companies.

The Sub-Fund seeks to identify and invest in undervalued stocks by
estimating their fair value based on predicted returns over the medium
to long term.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
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regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

The Sub-Fund maintains a higher overall sustainability score than the
Tokyo Stock Price Index Net TR, based on the Investment Manager’s
rating criteria.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Japanese companies.

Schroder

International

Selection
Japanese
Smaller
Companies

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the Russell
Nomura Small Cap (Net TR) index after fees have been deducted over
a three to five year period by investing in equity and equity related
securities of small-sized Japanese companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of small-sized
Japanese companies. These are companies which, at the time of
purchase, are considered to be in the bottom 30% by market
capitalisation of the Japanese equities market.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
Russell Nomura Small Cap (Net TR) index, based on the Investment
Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of small-sized companies in Japan.
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Schroder
International
Selection Fund
Latin American

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
Emerging Markets Latin America 10/40 (Net TR) index after fees have
been deducted over a three to five year period by investing in equity
and equity related securities of Latin American companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of Latin American
companies.

The Sub-Fund typically holds 40-70 companies.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Latin American companies.

Schroder
International
Selection Fund
Robotics and
Automation

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in equity and
equity related securities of companies worldwide which the Investment
Manager believes will benefit from the latest industrial innovation
techniques.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of companies
worldwide.

Robotics and automation are key elements of the latest industrial
innovation techniques to address the market needs and supply chain
challenges of manufacturing and related sectors such as distribution,
logistics and transportation. The Investment Manager seeks to invest
in companies that it believes will enjoy superior growth through their
exposure to these innovations.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 10% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through Shanghai-
Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
and shares listed on the STAR Board and the ChiNext.
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The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI AC World (Net TR) index, based on the Investment Manager’s
rating criteria.

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
o  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of companies worldwide which will benefit from the
latest industrial innovation techniques.

Schroder
International
Selection Fund
US Small & Mid-
Cap Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the Russell
2500 Lagged (Net TR) index after fees have been deducted over a
three to five year period by investing in equity and equity related
securities of small and mid-sized US companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of small and mid-sized
US companies. These are companies which, at the time of purchase,
are considered to be in the bottom 40% by market capitalisation of the
US equities market.

The Sub-Fund invests in a broad range of small and mid-sized US
companies. The investment approach focuses on three types of US
companies: companies that the Investment Manager believes
demonstrate strong growth trends and improving levels of cash;
companies which the Investment Manager believes generate
dependable earnings and revenues; and companies that the
Investment Manager believes are undergoing positive change that is
not being recognised by the market. By doing so, the Investment
Manager believes that it can reduce overall risk and improve returns
for investors over the medium to long term.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
S&P Mid Cap 400 Lagged (Net TR) Index, based on the Investment
Manager’s rating criteria.
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The Sub-Fund may use derivatives with aim of reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
° seek capital growth; and

. understand the risks of investing in equity and equity related
securities of small and mid-sized US companies.

Schroder
International
Selection Fund
us Smaller
Companies
Impact*

* This Sub-
Fund has a
sustainable

investment

objective within
the meaning of
Article 9 of the
SFDR and is an
ESG Fund
under the ESG
Circular issued
by the MAS.

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the Russell
2000 Lagged (Net TR) index after fees have been deducted over a
three to five year period by investing in equity and equity related
securities of small-sized US companies whose activities the
Investment Manager considers create positive social or environmental
impact and which the Investment Manager deems to be sustainable
investments.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

Investments are composed of companies whose products and
services contribute positively to at least one of the UN Sustainable
Development Goals (“UN SDGs”).

In order to identify companies with a direct link to a UN SDG, the
Investment Manager applies a two step approach:

- Thefirst is a revenue-based approach that considers whether
a certain percentage of the relevant company’s revenues,
capital expenditure or operating expenditure contributes to an
environmental or social objective (as applicable).

- The second is a detailed impact assessment of the company
via the completion of a proprietary impact scorecard. The
Investment Manager considers different aspects of impact
such as: what outcome and UN SDGs the company is
contributing to; who is served by the outcome (such as the
relevant stakeholder or industry); an assessment of our
expected contribution (including Schroders’ influence and
engagement); and consideration of impact risks. The
assessment typically includes Key Performance Indicators
that are used to track the company’s impact over time.

The company and impact scorecard are then validated and approved
by Schroders’ Impact Assessment Group ("IAG”), in order for the
company to be eligible for inclusion in the Sub-Fund’s investible
universe. The IAG consists of members from Schroders’ impact and
sustainable investment teams and members of the investment team.
There may be some limited instances where step 2 and the IAG
approval may follow subsequently (such as a particularly time sensitive
investment).
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The Investment Manager has identified three types of companies that
will typically be considered for inclusion in the portfolio.

The first type are highly innovative companies whose business model
solves a direct need within the UN SDGs. These are growth companies
whose solution to an UN SDG gap can be scaled.

The second type are companies that are already generating revenues
that have an impact, but do not articulate or highlight that impact.
These are companies the Investment Manager can identify due to its
deep understanding of the US Small Cap universe where it sees a re-
rating opportunity. In so doing the companies can better articulate and
become more transparent about their impact opportunity. This is
expected to be the largest group in the Sub-Fund’s portfolio.

The third type will tend to have the lowest level of revenue link. These
are companies whose business models are transitioning towards
higher impact activities and where the Investment Manager sees the
ability to help guide such companies on that journey with active
engagement. This is expected to be the smallest group in the Sub-
Fund’s portfolio. Each investment must have some revenue linking to
an UN SDG. Based on where the investment falls within the three
types the level of linked revenue will vary.

The Investment Manager ensures that at least 90% of the portion of
the Sub-Fund’'s Net Asset Value composed of investments in
companies is rated against the sustainability criteria®. As a result of the
application of sustainability criteria, at least 20% of the Sub-Fund’s
potential investment universe is excluded from the selection of
investments.

For the purposes of this test, the potential investment universe is the
core universe of issuers that the Investment Manager may select for
the Sub-Fund prior to the application of sustainability criteria, in
accordance with the other limitations of the Sub-Fund’s investment
objective and strategy. This universe is comprised of equity and equity
related securities of small-sized US companies or companies which
derive a significant proportion of their revenues or profits from small-
sized US companies.

Investment Strategy:

The Sub-Fund is actively managed and invests its assets in (i)
sustainable investments, which are investments that the Investment
Manager expects to contribute towards the advancement of an
environmental or social objective linked to one or more of the UN
SDGs, and to deliver returns to shareholders over the long term, and
(ii) investments that the Investment Manager deems to be neutral
under its sustainability criteria such as cash and Money Market
Investments and derivatives used with the aim of reducing risk
(hedging) or managing the Sub-Fund more efficiently.

® This relates to Schroders’ application of the French AMF’s rule for “significantly engaging funds”. This applies to
companies and so does not extend to other investments such as cash and sovereign debts.
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The Investment Manager will select companies from a universe of
eligible companies that have been determined as meeting the
Investment Manager’s impact criteria. The impact criteria include an
assessment of the company’s contribution to the UN SDGs alongside
the Investment Manager’'s assessment of the company’s impact via its
proprietary impact investment management framework and tools
(including an impact scorecard).

The Sub-Fund is part of Schroders’ Impact Driven strategies. As such,
it applies highly selective investment criteria and its investment
process is aligned with the Operating Principles for Impact
Management which means that an assessment of impact is embedded
in the steps of the investment process. All sustainable investments in
the Sub-Fund are subject to this framework.

The Sub-Fund invests in companies that do not cause significant
environmental or social harm and have good governance practices, as
determined by the Investment Manager’s rating criteria.

The Investment Manager may also engage with companies held by
the Sub-Fund to seek to improve sustainability practices and enhance
social and environmental impacts generated by underlying investee
companies.

The Sub-Fund invests at least two-thirds of its assets in a concentrated
range of equity and equity related securities of small-sized US
companies. These are companies which, at the time of purchase, are
considered to be in the bottom 30% by market capitalisation of the US
equities market. The Sub-Fund typically holds 40-60 companies.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Sustainable Investment Objective:

The Sub-Fund’s sustainable investment objective is to invest its assets
in small-sized US companies that the Investment Manager expects to
contribute positive impact by advancing an environmental or social
objective linked to one or more of the UN SDGs, and to deliver returns
to shareholders over the long term. The Sub-Fund may also invest in
investments that the Investment Manager deems to be neutral under
its sustainability criteria, such as cash and Money Market Investments
and derivatives used with the aim of reducing risk (hedging) or
managing the Sub-Fund more efficiently.

The Investment Manager will select companies from a universe of
eligible companies that have been determined as meeting the
Investment Manager’s impact criteria. The impact criteria include an
assessment of the company’s contribution to the UN SDGs alongside
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the Investment Manager's assessment of the company via its
proprietary scorecard. The investment process is aligned with the
Operating Principles for Impact Management.

No reference benchmark has been designated for the purpose of
attaining the sustainable investment objective.

Please refer to Appendix Ill and Appendix IV of the Luxembourg
Prospectus and the “Sustainability-Related Disclosure”
document for the Sub-Fund (which can be accessed at
https://api.schroders.com/document-store/id/565e3fa5-c514-
4504-9e9c-71e2bded8fla) and the “SFDR Periodic Report” for the
Sub-Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%20I1SF%20US%20Smaller%20Companies%20Iim
pact_SFDRPR_LU_EN.pdf) for more information on the Sub-
Fund'’s sustainable investing strategy (including details about the
various Schroder proprietary tools used by the Sub-Fund) and
the additional information which is required to be disclosed
under paragraph 14 of the ESG Circular.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities of small-sized US companies.

Schroder
International
Selection Fund
Asian Total
Return

Investment Objective:

The Sub-Fund aims to provide capital growth and income in excess of
the MSCI AC Asia Pacific ex Japan (Net TR) index after fees have
been deducted over a three to five year period by investing in equity
and equity related securities of Asia Pacific companies. The Sub-Fund
is designed to participate in rising markets whilst aiming to mitigate
losses in falling markets through the use of derivatives. The mitigation
of losses cannot be guaranteed.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in Asia Pacific equity and equity related securities.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 30% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through

e the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect;

e the Qualified Foreign Investor (“QFI”) scheme;
e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,

91



https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fapi.schroders.com%2Fdocument-store%2Fid%2F565e3fa5-c514-4504-9e9c-71e2bded8f1a&data=05%7C01%7Calys.lin%40allenandgledhill.com%7C2ea4686594f7431baa5308dbeb07473c%7C372e40c714cb449d8baaae4065acf6fe%7C1%7C0%7C638362188775651299%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=YjAt5rl%2F4RxSnCbF6D1YHSl9Z3Wfxij8MnC2i7EZVAs%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fapi.schroders.com%2Fdocument-store%2Fid%2F565e3fa5-c514-4504-9e9c-71e2bded8f1a&data=05%7C01%7Calys.lin%40allenandgledhill.com%7C2ea4686594f7431baa5308dbeb07473c%7C372e40c714cb449d8baaae4065acf6fe%7C1%7C0%7C638362188775651299%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=YjAt5rl%2F4RxSnCbF6D1YHSl9Z3Wfxij8MnC2i7EZVAs%3D&reserved=0

regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI AC Asia Pacific ex Japan (Net TR) index, based on the
Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently. The Sub-Fund may buy or sell equity index futures and buy
and sell index options on indices or individual stocks. To obtain
exposure to equity indices and individual stocks, the Sub-Fund may
also enter into contracts for difference where the underlying
investments are not delivered and settlement is made in cash.
Contracts for difference may be used to gain long and short exposure
or to hedge exposure on equity and equity related securities. The gross
exposure of contracts for difference will not exceed 10% and is
expected to remain within the range of 0% to 10% of the Net Asset
Value of the Sub-Fund. In certain circumstances this proportion may
be higher.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Asia Pacific companies.

Schroder
International
Selection Fund
China
Opportunities

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
China (Net TR) index after fees have been deducted over a three to
five year period by investing in equity and equity related securities of
Chinese companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of Chinese companies.

The Sub-Fund may invest directly in China H-Shares and may invest
less than 50% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through:

- the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect;

- the Qualified Foreign Investor (“QFI”) Scheme;
- shares listed on the STAR Board and the ChiNext; and
- Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
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Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

The Sub-Fund maintains a higher overall sustainability score than the
MSCI China (Net TR) index, based on the Investment Manager’s rating
criteria.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Chinese companies.

Schroder
International
Selection Fund

European Value

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
Europe (Net TR) index after fees have been deducted over a three to
five year period by investing in equity and equity related securities of
European companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in a concentrated range of equities of European companies.
The Sub-Fund typically holds 30 - 70 companies.

The Sub-Fund applies a disciplined value investment approach,
seeking to invest in a select portfolio of companies that the Investment
Manager believes are significantly undervalued relative to their long-
term earnings potential.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of European companies.

Schroder
International
Selection Fund
Global

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in equity and
equity related securities of companies worldwide which help the
transition towards the sustainable provision of food and water and
which the Investment Manager deems to be sustainable investments.
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Sustainable
Food and Water*

* This Sub-
Fund has a
sustainable
investment

objective within
the meaning of
Article 9 of the
SFDR and is an
ESG Fund
under the ESG
Circular issued
by the MAS.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

The Investment Manager seeks to identify companies that derive a
minimum of 50% of their revenues from activity that is directly
contributing to the provision of food and water. The Sub-Fund invests
in companies involved in making the global food and water system
more sustainable, as defined by companies driving positive change
across at least one of the six key sustainability areas (food security,
GHG emissions, water usage, biodiversity, physical pollution and
waste, and health and nutrition). While the vast majority of companies
in the Sub-Fund’s universe meet this 50% revenue criteria, in certain
cases the Investment Manager can manually add companies with
revenue exposure below this threshold to the Sub-Fund's investment
universe. These ‘manual additions’ are only permitted if these
companies meet the following criteria: (i) they are playing critical roles
in the food and water transition and are addressing at least one of the
five key sustainability areas mentioned; (ii) they are growing the share
of revenue that they have exposed to food and water activities; and (iii)
approval is given by the Sustainable Investment Team of the
Investment Manager.

Each company in the universe of potential investments is then
assessed by the Investment Manager against eight categories: (1)
management quality; (2) balance sheet sustainability; (3) corporate
governance; (4) regulatory risk management; (5) supply chain
management; (6) customer management; (7) employee management;
and (8) environmental management. Each company is then placed
within one of the following categories based on this score:

- ‘Lagging’ (score of 1 — 3): Companies that show poor
corporate governance, poor management quality, weak balance
sheets, poor stakeholder relations, poor employee management, do
not sufficiently address environmental issues and fail to demonstrate
an awareness of sustainability issues they face.

- ‘Neutral’ (score of 4 — 6): Companies that show adequate
corporate governance, reasonable management quality, reasonably
strong balance sheets, have reasonable relationships with
stakeholders and some awareness of sustainability issues. These
companies do not exhibit a high level of sustainability risk based on
the Investment Manager’s assessments, but at the same time are not
best in class companies with the potential to maintain market leading
growth.

- ‘Best-in-class’ (score of 7 — 10): Companies that have strong
corporate governance, quality management, strong balance sheets,
great relationships with stakeholders, good employee management,
focus on environmental issues and a good awareness and
management of sustainability issues. These companies will be able to
attract the best employees, continue to lead the industry in terms of
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productivity, have strong supply chain links, acting as the ‘supplier of
choice’ for customers, and be mindful of their environmental impact.

The Sub-Fund will generally only invest in companies that are rated as
‘Neutral’ or better.

The Investment Manager performs its own analysis of information
provided by the companies, including information provided in company
sustainability reports and other relevant company material. Third party
research is used by the Investment Manager as a secondary
consideration, and generally provides a source of challenge or
endorsement for its view.

The Investment Manager ensures that at least 90% of the portion of
the Sub-Fund’'s Net Asset Value composed of investments in
companies is rated against the sustainability criterial®.

For the purposes of this test, the potential investment universe is the
core universe of issuers that the Investment Manager may select for
the Sub-Fund prior to the application of sustainability criteria, in
accordance with the other limitations of the Sub-Fund’s investment
objective and strategy. This universe is comprised of equity and equity
related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests its assets in (i)
sustainable investments, which are investments that the Investment
Manager expects to contribute towards the provision of sustainable
food and water including water management, agricultural equipment,
agricultural inputs, food security, food production, processing,
packaging and distribution, food and water retail and recycling, and (ii)
investments that the Investment Manager deems to be neutral under
its sustainability criteria such as cash and Money Market Investments
and derivatives used with the aim of reducing risk (hedging) or
managing the Sub-Fund more efficiently.

The Sub-Fund invests in companies that do not cause significant
environmental or social harm and have good governance practices, as
determined by the Investment Manager’s rating criteria.

The Sub-Fund invests at least two-thirds of its assets in a concentrated
range of equity and equity related securities of companies worldwide.
The Sub-Fund typically holds 35 — 60 companies.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

10 This relates to Schroders’ application of the French AMF'’s rule for “significantly engaging funds”. This applies to
companies and so does not extend to other investments such as cash and sovereign debts.
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Sustainable Investment Objective:

The Sub-Fund’s sustainable investment objective is to invest its assets
in companies worldwide that the Investment Manager expects to
contribute towards the provision of sustainable food and water
including water management, agricultural equipment, agricultural
inputs, food security, food production, processing, packaging and
distribution, food and water retail and recycling. The Sub-Fund may
also invest in investments that the Investment Manager deems to be
neutral under its sustainability criteria, such as cash and Money Market
Investments and derivatives used with the aim of reducing risk
(hedging) or managing the Sub-Fund more efficiently.

No reference benchmark has been designated for the purpose of
attaining the sustainable investment objective.

Please refer to Appendix Ill and Appendix IV of the Luxembourg
Prospectus and the “Sustainability-Related Disclosure”
document for the Sub-Fund (which can be accessed at
https://api.schroders.com/document-store/id/23fb68f4-0a64-
4922-bdba-d4d4abadf70d) and the “SFDR Periodic Report” for the
Sub-Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%20I1SF%20Global%20Sustainable%20Food%20a
nd%20Water_SFDRPR_LU_EN.pdf) for more information on the
Sub-Fund’s sustainable investing strategy (including details
about the various Schroder proprietary tools used by the Sub-
Fund) and the additional information which is required to be
disclosed under paragraph 14 of the ESG Circular.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of companies worldwide.

Schroder
International
Selection Fund
China A

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
China A Onshore (Net TR) index after fees have been deducted over
a three to five year period by investing in equity and equity related
securities of Chinese companies listed and traded on Chinese stock
exchanges such as Shenzhen or Shanghai Stock Exchanges.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of Chinese companies
listed and traded on Chinese stock exchanges such as Shenzhen or
Shanghai Stock Exchanges (China A-Shares).

The Sub-Fund may invest up to 100% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in China A-
Shares through:
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e Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect;

¢ the Qualified Foreign Institutional Investor (“QFI”) scheme;
e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives, long and short, with the aim
of achieving investment gains, reducing risk or managing the
Sub-Fund more efficiently. Where the Sub-Fund uses contracts for
difference, the underlying consists of instruments in which the Sub-
Fund may invest according to its Investment Objective and Investment
Strategy. In particular, contracts for difference may be used to gain
long or short exposures or to hedge exposure on equity and equity
related securities. The gross exposure of contracts for difference will
not exceed 30% and is expected to remain within the range of 0% to
30% of the Net Asset Value. In certain circumstances this proportion
may be higher.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Chinese companies listed and traded on Chinese
stock exchanges such as Shenzhen or Shanghai Stock
Exchanges.

Schroder
International
Selection Fund
All China Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
China All Shares Net TR index after fees have been deducted over a
three to five year period by investing in equity and equity related
securities of Chinese companies (irrespective of where the companies
are listed).

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of Chinese companies.

The Sub-Fund may invest directly in China H-Shares. The Sub-Fund
may invest up to 70% of its assets (on a net basis) directly or indirectly
(for example via participatory notes) in China A-Shares through:

e Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect;

¢ the Qualified Foreign Investor (“QFI") Scheme;
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e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Chinese companies (irrespective of where the
companies are listed).

Schroder
International
Selection Fund
China A All Cap

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
China A Onshore (Net TR) index after fees have been deducted over
a three to five year period by investing in equity and equity related
securities of Chinese companies listed and traded on Chinese stock
exchanges such as Shenzhen or Shanghai Stock Exchanges.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in a concentrated range of equity and equity related
securities of Chinese companies listed and traded on Chinese stock
exchanges such as Shenzhen or Shanghai Stock Exchanges (China
A-Shares). The Sub-Fund typically holds 30 — 50 companies.

The Sub-Fund may invest in a broad range of companies regardless
of market capitalisations.

The Sub-Fund may invest up to 100% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in China A-
Shares through:

e Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect;

o the Qualified Foreign Investor (“QFI”) Scheme;
e shares listed on the STAR Board and the ChiNext; and
¢ Regulated Markets.

The Sub-Fund may invest up to 10% of its assets in offshore listed
Chinese companies and up to 10% of its assets in the offshore listing
of dual-listed Chinese A-Share companies.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
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Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
MSCI China A Onshore (Net TR) index, based on the Investment
Manager’s rating system.

The Sub-Fund may use derivatives, long and short, with the aim
of achieving investment gains, reducing risk or managing the
Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek capital growth; and

e understand the risks of investing in equity and equity related
securities of Chinese companies listed and traded on Chinese
stock exchanges such as Shenzhen or Shanghai Stock
Exchanges.

Schroder
International
Selection Fund
European
Sustainable
Equity*

* This Sub-
Fund promotes
environmental /
social
characteristics
within the
meaning of
Article 8 of the
SFDR and is an
ESG Fund
under the ESG
Circular issued
by the MAS.

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
Europe (Net TR) index after fees have been deducted over a three to
five year period by investing in equity and equity related securities of
European companies which meet the Investment Manager’s
sustainability criteria.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

Companies in the investment universe are assessed on their
governance, environmental and social profile, across a range of
factors. This analysis is supported by quantitative analysis gained from
Schroders’ proprietary sustainability tools. The Investment Manager
assesses a company’s environment and social impact, as well as
governance practices, using proprietary sustainability tools. In
addition, the Investment Manager also performs its own research and
analysis before deciding whether a company is eligible for inclusion in
the Sub-Fund, based on its overall sustainability profile. Proprietary
tools will be key inputs to measure how companies in the portfolio are
meeting the sustainability credentials outlined above. More information
on Schroders’ proprietary tools can be found at paragraph 4.5 of this
Singapore Prospectus.

The sources of information used to perform the analysis include
information provided by the companies, such as company
sustainability reports and other relevant company material, as well as
Schroders’ proprietary sustainability tools and third-party data.

The Investment Manager ensures that at least 90% of the portion of
the Sub-Fund’'s Net Asset Value composed of investments in
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companies is rated against the sustainability criteriall. As a result of
the application of sustainability criteria, at least 20% of the Sub-Fund’s
potential investment universe is excluded from the selection of
investments.

For the purposes of this test, the potential investment universe is the
core universe of issuers that the Investment Manager may select for
the Sub-Fund prior to the application of sustainability criteria, in
accordance with the other limitations of the Sub-Fund’s investment
objective and strategy. This universe is comprised of equity and equity
related securities of European companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of European
companies.

The Sub-Fund maintains a higher overall sustainability score than the
MSCI Europe (Net TR) index, based on the Investment Manager’s
rating system. The Sub-Fund invests in companies that have good
governance practices, as determined by the Investment Manager’s
rating criteria.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Environmental and/or Social Characteristics Promoted:

The Sub-Fund maintains a higher overall sustainability score than the
MSCI Europe (Net TR) index, based on the Investment Manager’s
rating system. This benchmark (which is a broad market index) does
not take into account the environmental and social characteristics
promoted by the Sub-Fund.

The sustainability score is measured by SustainEx™, Schroders’
proprietary tool that provides an estimate of the social and
environmental costs and benefits that an issuer may create. More
information on SustainEx™ can be found at paragraph 4.5 of this
Singapore Prospectus.

The minimum proportion of the Sub-Fund'’s assets used to attain the
environmental or social characteristics as stated in the Luxembourg
Prospectus is equal to 80%. The Sub-Fund invests at least 50% of its
assets in sustainable investments, which are investments that the
Investment Manager expects to contribute towards the advancement
of one or more environmental and/or social objective(s).

11 This relates to Schroders’ application of the French AMF'’s rule for “significantly engaging funds”. This applies to
companies and so does not extend to other investments such as cash and sovereign debts.
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Please refer to Appendix Ill and Appendix IV of the Luxembourg
Prospectus and the “Sustainability-Related Disclosure”
document for the Sub-Fund (which can be accessed at
https://api.schroders.com/document-store/id/9c72f652-999f-
4d13-a24b-9484514740al) and the “SFDR Periodic Report” for the
Sub-Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%20ISF%20European%20Sustainable%20Equity
SFDRPR_LU_EN.pdf) for more information on the Sub-Fund’s
sustainable investing strategy (including details about the
various Schroder proprietary tools used by the Sub-Fund) and
the additional information which is required to be disclosed
under paragraph 14 of the ESG Circular.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek capital growth; and

e understand the risks of investing in equity and equity related
securities of European companies.

Schroder
International
Selection Fund
Global
Sustainable
Value*

*  This Sub-
Fund promotes
environmental /
social
characteristics
within the
meaning of
Article 8 of the
SFDR and is an
ESG Fund
under the ESG
Circular issued
by the MAS.

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
World (Net TR) index after fees have been deducted over a three to
five year period by investing in equity and equity related securities of
companies worldwide which meet the Investment Manager’s
sustainability criteria.

Sustainability Criteria:

The Investment Manager applies sustainability criteria when selecting
investments for the Sub-Fund.

Companies are assessed on a variety of ESG factors including how
they treat their stakeholders, governance, and environmental impact.
Issuers are analysed in three ways — through research conducted by
the Investment Manager, via third party sustainability research and
using proprietary sustainability tools. Issuers are not assigned an
overall score, but should generally be deemed to have satisfied the
Investment Manager’s requirements across different assessments in
order to be eligible for the Sub-Fund’s portfolio. The criteria required
by the Investment Manager include both quantitative standards (such
as minimum ratings) and strong performance in a qualitative
assessment of the sustainability of the issuer's business. The
weighting of environmental, social and governance factors may be
varied to take into account those most relevant for the issuer’s
particular industry.

The sources of information used to perform this analysis includes
information disclosed by companies as well as Schroders’ proprietary
sustainability tools and third-party research. The Investment Manager
will also typically engage with issuers directly to obtain information and
to encourage improvements in sustainability performance. More
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information on Schroders’ proprietary tools can be found at paragraph
4.5 of this Singapore Prospectus.

The Investment Manager ensures that at least 90% the portion of the
Sub-Fund’s Net Asset Value composed of investments in companies
is rated against the sustainability criteria’>. As a result of the
application of sustainability criteria, at least 20% of the Sub-Fund’s
potential investment universe is excluded from the selection of
investments.

For the purposes of this test, the potential investment universe is the
core universe of issuers that the Investment Manager may select for
the Sub-Fund prior to the application of sustainability criteria, in
accordance with the other limitations of the Sub-Fund’s investment
objective and strategy. This universe is comprised of equity and equity
related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two thirds of
its assets in equity and equity related securities of companies
worldwide.

The Sub-Fund applies a disciplined value investment approach,
seeking to invest in a select portfolio of companies that the Investment
Manager believes are significantly undervalued relative to their long-
term earnings potential.

The Sub-Fund maintains a higher overall sustainability score than the
MSCI World (Net TR) index, based on the Investment Manager’s rating
system. The Sub-Fund invests in companies that have good
governance practices, as determined by the Investment Manager’s
rating criteria. The Sub-Fund may invest in companies that the
Investment Manager believes will improve their sustainability practices
within a reasonable timeframe, typically up to three years.

The Sub-Fund may invest directly in China H-Shares and may invest
up to 10% of its assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares through Shanghai-
Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
and shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing risk
or managing the Sub-Fund more efficiently.

Environmental and/or Social Characteristics Promoted:

The Sub-Fund maintains a higher overall sustainability score than the
MSCI World (Net TR) index, based on the Investment Manager’s rating

12 This relates to Schroders’ application of the French AMF'’s rule for “significantly engaging funds”. This applies to
companies and so does not extend to other investments such as cash and sovereign debts.
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system. This benchmark (which is a broad market index) does not take
into account the environmental and social characteristics promoted by
the Sub-Fund.

The sustainability score is measured by SustainEx™, Schroders’
proprietary tool that provides an estimate of the social and
environmental costs and benefits that an issuer may create. More
information on SustainEx™ can be found at paragraph 4.5 of this
Singapore Prospectus.

The minimum proportion of the Sub-Fund’s assets used to attain the
environmental or social characteristics as stated in the Luxembourg
Prospectus is equal to 80%. The Sub-Fund invests at least 50% of its
assets in sustainable investments, which are investments that the
Investment Manager expects to contribute towards the advancement
of one or more environmental and/or social objective(s).

Please refer to Appendix lll and Appendix IV of the Luxembourg
Prospectus and the “Sustainability-Related Disclosure”
document for the Sub-Fund (which can be accessed at
https://api.schroders.com/document-store/id/8fdd0al8-e855-
4a0f-b750-4f2389c21639) and the “SFDR Periodic Report” for the
Sub-Fund (which can be accessed at
https://api.schroders.com/document-
store/Schroder%20I1SF%20Global%20Sustainable%20Value_SFD
RPR_LU_EN.pdf) for more information on the Sub-Fund’s
sustainable investing strategy (including details about the
various Schroder proprietary tools used by the Sub-Fund) and
the additional information which is required to be disclosed
under paragraph 14 of the ESG Circular.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of companies worldwide.

Schroder
International
Selection Fund
Indian Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the MSCI
India (Net TR) index after fees have been deducted over a three to five
year period by investing in equity and equity related securities of Indian
companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of
its assets in equity and equity related securities of Indian companies.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and
Money Market Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).
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The Sub-Fund maintains a higher overall sustainability score than the
MSCI India (Net TR) index, based on the Investment Manager’s rating
criteria.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
o seek capital growth; and

° understand the risks of investing in equity and equity related
securities of Indian companies.

Alpha Equity Funds

Use of derivatives

Each Alpha Equity Fund may employ derivatives with the aim of achieving investment
gains, reducing risk or managing the Sub-Fund more efficiently in accordance with its
investment policy and risk profile as disclosed in Appendix Il of the Luxembourg
Prospectus. Derivatives can be used for instance to create market exposures through
equity, currency, volatility or index related derivatives and include over-the-counter
and/or exchange traded options, futures, contracts for difference, warrants, swaps,
forward contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives with the aim of achieving investment gains may increase the
Share price volatility, which may result in higher losses for the Investor. For full details
of the risks applicable to investing in these Sub-Funds, please refer to Appendix Il of
the Luxembourg Prospectus. Please also refer to the specific risk considerations
applicable to these Sub-Funds which are set out in the Sub-Funds’ details in Appendix
Il of the Luxembourg Prospectus.

Name of Sub- Investment Objective and Strategy / Product Suitability
Fund
Schroder Investment Objective:
International

The Sub-Fund aims to provide capital growth in excess of
Selection Fund | the MsCI World (Net TR) index after fees have been
Global Equity Alpha | jequcted over a three to five year period by investing in
equity and equity related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in equity and equity related securities of
companies worldwide.

‘Alpha’ funds invest in companies in which the Investment
Manager has a high conviction that the current share price
does not reflect the future prospects for that business.
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The Investment Manager seeks to identify companies which
it believes will deliver future earnings growth above the level
expected by the market typically on a three to five year
horizon (the Investment Manager terms this as ‘a positive
growth gap’).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of
reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

e understand the risks of investing in equity and equity
related securities of companies worldwide.

For “Alpha” Funds, the relevant Investment Manager adopts an active management
strategy, by aggressively positioning the portfolio according to prevailing market
conditions. This could be on the basis of particular sectors, themes or styles, or on a
selected number of investments which the relevant Investment Manager believes have
the potential to provide enhanced returns relative to the market.

Quantitative Equity Funds

Use of derivatives

Each Quantitative Equity Fund may employ derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more efficiently in
accordance with its investment policy and risk profile as disclosed in Appendix Il of
the Luxembourg Prospectus. Derivatives can be used for instance to create market
exposures through equity, currency, volatility or index related derivatives and include
over-the-counter and/or exchange traded options, futures, contracts for difference,
warrants, swaps, forward contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives with the aim of achieving investment gains may increase the
Share price volatility, which may result in higher losses for the Investor. For full details
of the risks applicable to investing in these Sub-Funds, please refer to Appendix Il of
the Luxembourg Prospectus. Please also refer to the specific risk considerations
applicable to these Sub-Funds which are set out in the Sub-Funds’ details in Appendix
[l of the Luxembourg Prospectus.
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Name of Sub-

Investment Objective and Strategy / Product Suitability

Fund
Schroder Investment Objective:
International The Sub-Fund aims to provide capital growth and income in
Selection Fund

QEP Global Active
Value

excess of the MSCI AC World (Net TR) index after fees have
been deducted over a three to five year period by investing
in equity and equity-related securities of companies
worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in a diversified portfolio of equity and
equity-related securities of companies worldwide.

The Sub-Fund focuses on companies that have certain
"Value" characteristics. Value is assessed by looking at
indicators such as cash flows, dividends and earnings to
identify securities which the Investment Manager believes
have been undervalued by the market.

The Sub-Fund may invest directly in China H-Shares and
may invest less than 10% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect and
shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of
reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

° understand the risks of investing in equity and equity
related securities of companies worldwide.

Schroder
International
Selection Fund
QEP Global Core

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the MSCI World (Net TR) index after fees have
been deducted over a three to five year period by investing
in equity and equity-related securities of companies
worldwide.

Investment Strategy:
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The Sub-Fund is actively managed and invests at least two-
thirds of its assets in a diversified portfolio of equity and
equity-related securities of companies worldwide.

The Sub-Fund’s weight in a single country, region or sector
will typically be within 3% of the target index whilst the
weight of each security will typically be within 0.75% of the
benchmark.

The Sub-Fund focuses on companies that have certain
"Value" and/or "Quality" characteristics. Value is assessed
by looking at indicators such as cash flows, dividends and
earnings to identify securities which the Investment
Manager believes have been undervalued by the market.
Quality is assessed by looking at indicators such as a
company's profitability, stability, financial strength,
governance and structural growth.

The Sub-Fund may invest directly in China H-Shares and
may invest less than 10% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect and
shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of
reducing risk or managing the Sub-Fund more
efficiently.

The Sub-Fund maintains a higher overall sustainability
score than MSCI World (Net TR) index, based on the
Investment Manager’s rating system.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

. understand the risks of investing in equity and equity
related securities of companies worldwide.

Schroder
International
Selection Fund
QEP Global Quality

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the MSCI AC World (Net TR) index after fees have
been deducted over a three to five year period by investing
in equity and equity-related securities of companies
worldwide.

Investment Strategy:
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The Sub-Fund is actively managed and invests at least two-
thirds of its assets in a diversified portfolio of equity and
equity-related securities of companies worldwide.

The Sub-Fund focuses on companies that have certain
"Quality" characteristics. Quality is assessed by looking at
indicators such as a company's profitability, stability,
financial strength, governance and structural growth.

The Sub-Fund may invest directly in China H-Shares and
may invest less than 10% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect and
shares listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of
reducing risk or managing the Sub-Fund more
efficiently.

The Sub-Fund maintains a higher overall sustainability
score than MSCI AC World (Net TR) index, based on the
Investment Manager’s rating system.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in equity and equity
related securities of companies worldwide.

Schroder
International
Selection Fund
QEP Emerging
Markets Core

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the MSCI Emerging Markets 10/40 (NDR) index
after fees have been deducted over a three to five year
period by investing in equity and equity related securities of
companies in emerging market countries.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in a diversified portfolio of equity and
equity-related securities of companies in emerging market
countries.

The Sub-Fund focuses on companies that have certain
"Value" and/or "Quality" characteristics. Value is assessed
by looking at indicators such as cash flows, dividends and
earnings to identify securities which the Investment
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Manager believes have been undervalued by the market.
Quality is assessed by looking at indicators such as a
company's profitability, stability, financial strength,
governance and structural growth.

The Sub-Fund may invest directly in China H-Shares and
may invest less than 20% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect and
shares listed on the STAR Board and the ChiNext.

The Sub-Fund maintains a higher overall sustainability
score than the MSCI Emerging Markets 10/40 (NDR) index,
based on the Investment Manager’s rating system.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of
reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in equity and equity
related securities of companies in emerging market
countries.

Absolute Return Funds

Use of derivatives

Each Absolute Return Fund may employ derivatives for hedging and investment
purposes in accordance with its risk profile as disclosed in Appendix Il of the
Luxembourg Prospectus. Derivatives may be employed for instance to generate
additional income from exposure to credit risk in purchasing or selling protection
through credit default swaps, adjusting the Sub-Fund’s duration through the tactical
use of interest related derivatives, generating additional income through inflation or
volatility linked derivatives or increasing its currency exposure through the use of
currency related derivatives. Derivatives could also be employed to create synthetic
instruments. Such derivatives include over-the-counter and/or exchange traded
options, futures, warrants, swaps, forward contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable
to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
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Prospectus. Please also refer to the specific risk considerations applicable to these
Sub-Funds which are set out in the Sub-Funds’ details in Appendix Ill of the
Luxembourg Prospectus.

Name of Sub-

Investment Objective and Strategy / Product Suitability

Emerging Markets
Debt Total Return

Fund
Schroder Investment Objective:
International The Sub-Fund aims to provide capital growth and income
Selection Fund

after fees have been deducted by investing in fixed and
floating rate securities issued by governments, government
agencies, supra nationals and companies in emerging
markets.

The Sub-Fund is designed to participate in rising markets
while aiming to mitigate losses in falling markets through the
use of cash and derivatives. The mitigations of losses
cannot be guaranteed.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in fixed and floating rate securities,
currencies and Money Market Investments in emerging
markets. The fixed and floating rate securities are issued by
governments, government agencies, supra-nationals and
companies. The Sub-Fund may also hold cash.

In exceptional circumstances during periods of high market
volatility, the Sub-Fund may hold up to 40% of its assets in
deposits and Money Market Investments in developed
markets. In such instances, the two-thirds referenced above
will be measured against the Sub-Fund’s assets excluding
deposits and Money Market Investments in developed
markets.

The Sub-Fund may invest in excess of 50% of its assets
directly or indirectly (including via credit default swaps and
credit default swap indices) in fixed and floating rate
securities that have a below investment grade credit rating
(as measured by Standard & Poor's or any equivalent grade
of other credit rating agencies).

The Sub-Fund may invest up to 15% of its assets in
mainland China through Regulated Markets (including the
CIBM via Bond Connect or CIBM Direct).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds and warrants (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability
score than 50% JPM GBI-EM Diversified Index and 50%
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JPM EMBI Diversified Index based on the Investment
Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of
achieving investment gains, reducing risk or managing
the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
o  seek capital growth and income; and

° understand the risks of investing in fixed and floating
rate securities, currencies and Money Market
Investments in emerging markets.

“Absolute Return Funds” are managed with a view to generating a positive return (i.e.
greater than zero) over a rolling period of no more than 12 months. The relevant
Investment Manager will seek to generate such a return even in falling markets (or in
expectation of falling markets) by either shorting (on a covered basis) the various
sources of return and/or moving into cash and Money Market Investments. There is no
guarantee that such objective may be achieved.

Mainstream Bond Funds

Use of derivatives

Each Mainstream Bond Fund may employ derivatives for hedging and investment
purposes in accordance with its risk profile as disclosed in Appendix Il of the
Luxembourg Prospectus. Derivatives may be employed for instance to generate
additional income from exposure to credit risk in purchasing or selling protection
through credit default swaps, adjusting the Sub-Fund’s duration through the tactical
use of interest related derivatives, generating additional income through inflation or
volatility linked derivatives or increasing its currency exposure through the use of
currency related derivatives. Derivatives could also be employed to create synthetic
instruments. Such derivatives include over-the-counter and/or exchange traded
options, futures, warrants, swaps, forward contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable
to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
Prospectus. Please also refer to the specific risk considerations applicable to these
Sub-Funds which are set out in the Sub-Funds’ details in Appendix Il of the
Luxembourg Prospectus.

Name of Sub- Investment Objective and Strategy / Product Suitability
Fund
Schroder Investment Objective:
International

The Sub-Fund aims to provide capital growth and income in
excess of the Bloomberg Euro Aggregate (1-3 Y) index after
fees have been deducted over a three to five year period by

Selection Fund
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EURO Short Term
Bond

investing in short term fixed and floating rate securities
denominated in Euro.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in short term fixed and floating rate
securities with an investment grade or directly or indirectly
(including via credit default swaps and credit default swap
indices) in sub-investment grade credit rating (as measured
by Standard & Poor's or any equivalent grade of other credit
rating agencies for rated bonds and implied Schroders
ratings for non-rated bonds) denominated in Euro issued by
governments, government agencies, supra-nationals and
companies worldwide.

The average duration of the securities held by the Sub-Fund
does not exceed 3 years and the effective maturity of any
such security does not exceed 5 years.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability
score than the Bloomberg Euro Aggregate (1-3 Y) index,
based on the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives, long and short, with
the aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in Euro denominated
short term fixed and floating rate securities issued by
governments, government agencies, supra-nationals
and companies worldwide.

Schroder
International
Selection Fund
EURO Government
Bond

Investment Objective:

The Sub-Fund aims to provide income and capital growth in
excess of the ICE BofA Euro Government index after fees
have been deducted over a three to five year period by
investing in fixed and floating rate securities issued by
Eurozone governments.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in fixed and floating rate securities with
an investment grade or, directly or indirectly (including via
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credit default swaps and credit default swap indices), with a
sub-investment grade credit rating (as measured by
Standard & Poor's or any equivalent grade of other credit
rating agencies for rated bonds and implied Schroders
ratings for non-rated bonds) issued by governments of
countries whose currency is the Euro.

The Sub-Fund may also invest up one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability
score than the ICE BofA Euro Government index based on
the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives, long and short, with
the aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek income and capital growth; and

o understand the risks of investing in fixed and floating
rate securities issued by governments of countries
whose currency is the Euro.

Schroder
International
Selection Fund
Global Inflation
Linked Bond

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the ICE BofA Global Governments Inflation-
Linked EUR Hedged index after fees have been deducted
over a three to five year period by investing in inflation-linked
fixed income securities.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in inflation-linked fixed income securities
with an investment grade or, directly or indirectly (including
via credit default swaps and credit default swap indices), in
sub-investment grade credit rating (as measured by
Standard & Poor's or any equivalent grade of other credit
rating agencies for rated bonds and implied Schroders
ratings for non-rated bonds) issued by governments,
government agencies, supra-nationals and companies
worldwide.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
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Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability
score than the ICE BofA Global Governments Inflation-
Linked EUR Hedged index based on the Investment
Manager’s rating criteria.

The Sub-Fund may use derivatives, long and short, with
the aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in inflation—linked
fixed income securities issued by governments,
government agencies, supra-nationals and companies
worldwide.

Schroder
International
Selection Fund US
Dollar Bond

Investment Objective:

The Sub-Fund aims to provide income and capital growth in
excess of the Bloomberg US Aggregate Bond (TR) index
after fees have been deducted over a three to five year
period by investing in fixed and floating rate securities
denominated in USD.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in fixed and floating rate securities,
including asset-backed securities and mortgage-backed
securities, denominated in USD, issued by governments,
government agencies and companies worldwide.

The Sub-Fund invests in the full credit spectrum of fixed
income investments. The Sub-Fund may invest:

- up to 40% of its assets directly or indirectly (including
via credit default swaps and credit default swap
indices) in securities that have a below investment
grade credit rating (as measured by Standard & Poor's
or any equivalent grade of other credit rating agencies
for rated bonds and implied Schroders ratings for non-
rated bonds); and

- up to 70% of its assets in asset-backed securities,
commercial mortgage-backed securities, and/or
residential mortgage-backed securities issued
worldwide with an investment grade or sub-investment
grade credit rating (as measured by Standard & Poor's
or any equivalent grade of other credit rating agencies).
Underlying assets may include credit card receivables,
personal loans, auto loans, small business loans,
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leases, commercial mortgages and residential
mortgages.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability
score than the Bloomberg US Aggregate Bond (TR) index
based on the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives, long and short, with
the aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently. The Sub-Fund
may use leverage.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek income and capital growth; and

o understand the risks of investing in US Dollar
denominated fixed and floating rate securities issued
by governments, government agencies and companies
worldwide.

Schroder
International
Selection
Global Bond

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the Bloomberg Global Aggregate Bond index after
fees have been deducted over a three to five year period by
investing in fixed and floating rate securities.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-

thirds of its assets in fixed and floating rate securities with
an investment grade or sub-investment grade credit rating
(as measured by Standard & Poor's or any equivalent grade
of other credit rating agencies) issued by governments,
government agencies, supra-nationals and companies
worldwide in various currencies.

The Sub-Fund may invest:
- up to 10% of its assets in contingent convertible bonds;

- up to 30% of its assets directly or indirectly (including
via credit default swaps and credit default swap
indices) in securities that have a below investment
grade credit rating (as measured by Standard & Poor's
or any equivalent grade of other credit rating agencies
for rated bonds and implied Schroders ratings for non-
rated bonds); and
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- up to 40% of its assets in asset-backed securities,
commercial mortgage-backed securities, and/or
residential mortgage-backed  securities issued
worldwide with an investment grade or sub-investment
grade credit rating (as measured by Standard & Poor's
or any equivalent grade of other credit rating agencies).
Underlying assets may include credit card receivables,
personal loans, auto loans, small business loans,
leases, commercial mortgages and residential
mortgages.

The Sub-Fund may invest up to 15% of its assets in mainland
China through Regulated Markets (including the CIBM via the
Bond Connect or CIBM Direct).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market Investments,
and hold cash (subject to the restrictions provided in Appendix
| of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability
score than the Bloomberg Global Aggregate Bond index,
based on the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of
achieving investment gains, reducing risk or managing
the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in fixed and floating
rate securities denominated in various currencies
issued by governments, government agencies, supra-
nationals and companies worldwide.

Specialist Bond Funds

Use of derivatives

Each Specialist Bond Fund may employ derivatives for hedging and investment
purposes in accordance with its risk profile as disclosed in Appendix Il of the
Luxembourg Prospectus. Derivatives may be employed for instance to generate
additional income from exposure to credit risk in purchasing or selling protection
through credit default swaps, adjusting the Sub-Fund’s duration through the tactical
use of interest related derivatives, generating additional income through inflation or
volatility linked derivatives or increasing its currency exposure through the use of
currency related derivatives. Derivatives could also be employed to create synthetic
instruments. Such derivatives include over-the-counter and/or exchange traded
options, futures, warrants, swaps, forward contracts and/or a combination of the above.
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Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable
to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
Prospectus. Please also refer to the specific risk considerations applicable to these
Sub-Funds which are set out in the Sub-Funds’ details in Appendix Ill of the
Luxembourg Prospectus.

Name of Investment Objective and Strategy / Product Suitability
Sub-Fund
Schroder Investment Objective:
Interne}tional The Sub-Fund aims to provide capital growth and income in excess of the
Selectlon_ JP Morgan Asia Credit index after fees have been deducted over a three
F“”d. Asian | 1, five year period by investing in fixed and floating rate securities issued
Credit by companies in Asia.
Opportunitie
s Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in fixed and floating rate securities denominated in various currencies
and issued by companies, governments, government agencies and supra-
nationals in Asia. For the purposes of this Sub-Fund, Asia includes the
following west Asian countries: Bahrain, Israel, Lebanon, Oman, Qatar,
Saudi Arabia, Turkey and United Arab Emirates.

The Sub-Fund may invest:

. up to 20% of its assets in asset-backed securities and mortgage-
backed securities; and

. up to 50% of its assets directly or indirectly (including via credit default
swaps and credit default swap indices) in sub-investment grade
securities (being securities with a credit rating below investment grade
as measured by Standard & Poor’s or any equivalent grade of other
credit rating agencies for rated bonds and implied Schroders ratings for
non-rated bonds).

The Sub-Fund may invest up to 20% of its assets in mainland China through
the Qualified Foreign Investor (“QFI”) scheme or Regulated Markets
(including the CIBM via Bond Connect or CIBM Direct).

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the JP
Morgan Asia Credit index based on the Investment Manager’s rating
criteria.

The Sub-Fund intends to use derivatives, long and short, with the aim
of achieving investment gains, reducing risk or managing the Sub-
Fund more efficiently.
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Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

° understand the risks of investing in fixed and floating rate securities
issued by companies in Asia.

Schroder
International
Selection
Fund EURO
Corporate
Bond

Investment Objective:

The Sub-Fund aims to provide capital growth and income in excess of the
ICE BofA Euro Corporate index after fees have been deducted over a three
to five year period by investing in fixed and floating rate securities
denominated in Euro issued by companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in fixed and floating rate securities denominated in or hedged to
Euro issued by companies and other non-sovereign bond issuers,
governments, government agencies and supra-nationals worldwide.

The Sub-Fund may invest:

- up to 30% of its assets directly or indirectly (including via credit default
swaps and credit default swap indices) in securities that have a below
investment grade credit rating (as measured by Standard & Poor’s or
any equivalent grade of other credit rating agencies for rated bonds
and implied Schroders ratings for non-rated bonds);

- up to 20% of its assets in sovereign government bonds;

- up to 20% of its assets in asset-backed securities and mortgage-
backed securities; and

- up to 20% of its assets in convertible bonds including up to 10% of its
assets in contingent convertible bonds.

The Sub-Fund may also invest up to one-third of its assets directly or

indirectly in other securities (including other asset classes), countries,

regions, industries or currencies, Investment Funds, warrants and Money

Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

The Sub-Fund maintains a higher overall sustainability score than the ICE
BofA Euro Corporate index, based on the Investment Manager’s rating
system.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

) understand the risks of investing in fixed and floating rate securities
denominated in or hedged to Euro issued by companies and other
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non-sovereign bond issuers, governments, government agencies and
supra-nationals worldwide.

Schroder
International
Selection
Fund Global
Corporate
Bond

Investment Objective:

The Sub-Fund aims to provide income and capital growth in excess of the
Bloomberg Global Aggregate — Corporate index hedged to USD after fees
have been deducted over a three to five year period by investing in fixed
and floating rate securities issued by companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in fixed and floating rate securities denominated in various
currencies and issued by companies worldwide.

The Sub-Fund invests in the full credit spectrum of fixed income
investments. The Sub-Fund may invest:

- up to 40% of its assets directly or indirectly (including via credit default
swaps and credit default swap indices) in securities that have a below
investment grade credit rating (as measured by Standard & Poor’s or
any equivalent grade of other credit rating agencies for rated bonds
and implied Schroders ratings for non-rated bonds);

- up to 20% of its assets in securities issued by governments and
government agencies; and

- up to 10% of its assets in contingent convertible bonds.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
Bloomberg Global Aggregate — Corporate index Hedged to USD, based on
the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives, long and short, with the aim of
achieving investment gains, reducing risk or managing the Sub-Fund
more efficiently. The Sub-Fund may use leverage.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seekincome and capital growth; and

e understand the risks of investing in fixed and floating rate securities
denominated in various currencies issued by companies worldwide.

Schroder
International
Selection
Fund Global
High Yield

Investment Objective:

The Sub-Fund aims to provide income and capital growth in excess of the
Bloomberg Global HYxCMBSXEMG index USD Hedged 2% cap after fees
have been deducted over a three to five year period by investing in below
investment grade fixed and floating rate securities issued worldwide.

Investment Strategy:
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The Sub-Fund is actively managed and invests at least two-thirds of its
assets directly or indirectly (including via credit default swaps and credit
default swap indices) in fixed and floating rate securities that have a below
investment grade credit rating (as measured by Standard & Poor’s or any
equivalent grade of other credit rating agencies). The securities may be
denominated in various currencies and issued by governments,
government agencies, supra-nationals and companies worldwide.

The Sub-Fund may invest up to 15% of its assets in contingent convertible
bonds. The Sub-Fund may also invest up to one-third of its assets directly
or indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
Bloomberg Global HYXCMBSXEMG index USD Hedged 2% cap, based on
the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives, long and short, with the aim of
achieving investment gains, reducing risk or managing the Sub-Fund
more efficiently. The Sub-Fund may use leverage.

Product Suitability:

The Sub-Fund is only suitable for investors who:

. seek income and capital growth; and

. understand the risks of investing in below investment grade fixed and
floating rate securities denominated in various currencies and issued
by governments, government agencies, supra-nationals and
companies worldwide.

Schroder
International
Selection
Fund
Strategic
Bond

Investment Objective:

The Sub-Fund aims to provides capital growth and income in excess of the
ICE BofA 3 month US Treasury Bill Index over a three to five year period
after fees have been deducted by investing in fixed and floating rate
securities issued by governments, government agencies, supra-nationals
and companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in fixed and floating rate securities in various currencies issued by
governments, government agencies, supra-nationals and companies
worldwide.

The Sub-Fund may invest:
- up to 10% of its assets in contingent convertible bonds;

- up to 50% of its assets directly or indirectly (including via credit default
swaps and credit default swap indices) in securities with a non-
investment grade credit rating (as measured by Standard & Poor’s or
any equivalent grade of other credit rating agencies); and
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- up to 100% of its assets in asset-backed securities, commercial
mortgage-backed securities, and/or residential mortgage-backed
securities issued worldwide with an investment grade or sub-
investment grade credit rating (as measured by Standard & Poor’s or
any equivalent grade of other credit rating agencies). Underlying
assets may include credit card receivables, personal loans, auto
loans, small business loans, leases, commercial mortgages and
residential mortgages.

The Sub-Fund may invest up to 15% of its assets in mainland China
through Regulated Markets (including the CIBM via Bond Connect or CIBM
Direct).

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives, long and short, with the aim of
achieving investment gains, reducing risk or managing the Sub-Fund
more efficiently.

The Sub-Fund maintains a higher overall sustainability score than the
Bloomberg Multiverse ex Treasury A+ to B- USD Hedged index, based on
the Investment Manager’s rating system.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in fixed and floating rate securities
in various currencies issued by governments, government agencies,
supra-nationals and companies worldwide.

Schroder
International
Selection
Fund Asian
Local
Currency
Bond

Investment Objective:

The Sub-Fund aims to provide capital growth and income in excess of the
iBoxx Asian Local Currency Bond index after fees have been deducted
over athree to five year period by investing in Asian fixed income securities
denominated in local currencies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in fixed income securities with an investment grade or sub-
investment grade credit rating (as measured by Standard & Poor’s or any
equivalent grade of other credit rating agencies for rated bonds and implied
Schroders ratings for non-rated bonds) denominated in local currencies
issued by governments, government agencies and companies in Asia
(excluding Japan) and derivatives related to the above instruments. For the
purposes of this Sub-Fund, Asia includes the following west Asian
countries: Bahrain, Israel, Lebanon, Oman, Qatar, Saudi Arabia, Turkey
and United Arab Emirates.
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The Sub-Fund may invest up to 30% of its assets directly in mainland China
through (i) QFI schemes or QFI related schemes supervised by the China
Securities Regulatory Commission provided investment restriction 1.(A) (5)
(I) of Appendix | of the Luxembourg Prospectus is complied with and/or
they qualify as Investment Funds and (ii) Regulated Markets (including the
CIBM via Bond Connect or CIBM Direct).

Investments in mainland China Regulated Markets and interbank bond
markets may also be performed indirectly through notes, certificates or
other instruments (which qualify as transferable securities and do not
embed a derivative element), open-ended Investment Funds and eligible
derivative transactions.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
iBoxx Asian Local Currency Bond index, based on the Investment
Manager’s rating criteria.

The Sub-Fund intends to use derivatives (including total return swaps
and long and short currency forwards) with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently. Where the Sub-Fund uses total return swaps, the underlying
consists of instruments in which the Sub-Fund may invest according to its
Investment Objective and Investment Strategy. In particular, the aim is to
use total return swaps on a temporary basis in market conditions including
but not limited to periods of slow economic growth and falling interest rates,
and where the Investment Manager’'s view is that sovereign spread
premiums will compress. The gross exposure of total return swaps will not
exceed 20% and is expected to remain within the range of 0% to 5% of the
Net Asset Value of the Sub-Fund. In certain circumstances this proportion
may be higher.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

e understand the risks of investing in fixed income securities issued by
governments, government agencies and companies in Asia,
excluding Japan.

Schroder
International
Selection
Fund Global
Credit High
Income

Investment Objective:

The Sub-Fund aims to provide capital growth and income by investing in
fixed and floating rate securities issued by governments and companies
worldwide. The Sub-Fund aims to mitigate losses in falling markets. The
mitigation of losses cannot be guaranteed.

Investment Strategy:
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The Sub-Fund is actively managed and invests at least two-thirds of its
assets in fixed and floating rate investment grade and high yield securities
issued by governments, government agencies, supra-nationals and
companies worldwide, including emerging market countries.

The Sub-Fund may invest:

- in excess of 50% of its assets directly or indirectly (including via credit
default swaps and credit default swap indices) in securities that have a
below investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating agencies for rated
bonds and implied Schroders ratings for non-rated bonds);

- upto 40% of its assets in asset-backed securities and mortgage-backed
securities (including in agency mortgage-backed securities and with a
maximum of 20% of the Sub-Fund’s assets in non-agency mortgage-
backed securities and in asset-backed securities);

- up to 15% of its assets in convertible bonds (including contingent
convertible bonds);

- up to 10% of its assets in open-ended Investment Funds; and
- in Money Market Investments and hold cash.

The Investment Manager aims to mitigate losses by diversifying the Sub-
Fund’s asset allocation away from areas of the market identified as having
a high risk of material negative return.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, and warrants (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
Bloomberg Multiverse ex Treasury BBB+ to CCC+ USD, EUR, GBP index
based on the Investment Manager’s rating criteria.

The Sub-Fund may use derivatives, long and short, with the aim of
achieving investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

e understand the risks of investing in fixed and floating rate securities
and high yield securities issued by governments, government
agencies, supra-nationals and companies worldwide, include
emerging market countries.

Schroder
International
Selection
Fund Asian

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the FTSE Asia
ex Japan Hedged Convertible Bond index (USD) after fees have been
deducted over a three to five year period by investing in convertible
securities issued by companies in Asia (excluding Japan).
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Convertible
Bond

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in a diversified range of convertible securities and other similar
transferable securities, such as convertible preference securities,
exchangeable bonds or exchangeable notes issued by companies in Asia
(excluding Japan). The Sub-Fund may also invest in fixed and floating rate
securities, equity and equity related securities of Asian companies
(excluding Japan).

Convertible bonds are typically corporate bonds that can be converted into
equities at a given price. As such, the Investment Manager believes
investors can gain exposure to Asian (excluding Japan) equity markets
with the defensive benefits and less volatile characteristics of a bond
investment.

The Sub-Fund may invest in excess of 50% of its assets directly or
indirectly (including via credit default swaps and credit default swap
indices) in securities that have a below investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other credit
rating agencies for rated bonds and implied Schroders ratings for non-rated
bonds).

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

e understand the risks of investing in convertible securities issued by
companies in Asia (excluding Japan).

Schroder
International
Selection
Fund Global
Convertible
Bond

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the FTSE Global
Focus Hedged Convertible Bond index (USD) after fees have been
deducted over a three to five year period by investing in convertible
securities issued by companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in a diversified range of convertible securities and other similar
transferable securities, such as convertible preference securities,
exchangeable bonds or exchangeable notes issued by companies
worldwide. The Sub-Fund may also invest in fixed and floating rate
securities, equity and equity related securities of companies worldwide.
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Convertible bonds are typically corporate bonds that can be converted into
shares at a given price. As such, the Investment Manager believes
investors can gain exposure to global equity markets with the defensive
benefits and less volatile characteristics of a bond investment.

The Sub-Fund may invest in excess of 50% of its assets directly or
indirectly (including via credit default swaps and credit default swap in
securities that have a below investment grade credit rating (as measured
by Standard & Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for non-rated
bonds).

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
FTSE Global Focus Hedged Convertible Bond index (USD), based on the
Investment Manager’s rating criteria.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund more
efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in convertible securities issued by
companies worldwide.

Schroder
International
Selection
Fund Global
Credit
Income

Investment Objective:

The Sub-Fund aims to provide income and capital growth by investing in
fixed and floating rate securities issued by governments and companies
worldwide. The Sub-Fund aims to mitigate losses in falling markets. The
mitigation of losses cannot be guaranteed.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in fixed and floating rate investment grade and high yield securities
issued by governments, government agencies, supra-nationals and
companies worldwide, including emerging market countries.

The Sub-Fund may invest:

- in excess of 50% of its assets directly or indirectly (including via credit
default swaps and credit default swap indices) in securities that have
a below investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating agencies for rated
bonds and implied Schroders ratings for non-rated bonds);

- less than 30% of its assets in asset-backed securities and mortgage-
backed securities (including agency mortgage-backed securities and
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with a maximum of 10% of the Sub-Fund’'s assets in non-agency
mortgage-backed securities and asset-backed securities);

- up to 15% of its assets in convertible bonds (including contingent
convertible bonds); and

- up to 10% of its assets in open-ended Investment Funds.

The Investment Manager aims to mitigate losses by diversifying the Sub-
Fund’s asset allocation away from areas of the market identified as having
a high risk of material negative return.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, warrants and Money Market Investments,
and hold cash (subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives, long and short, with the aim of
achieving investment gains, reducing risk or managing the Sub-Fund
more efficiently.

The Sub-Fund maintains a higher overall sustainability score than
Bloomberg Multiverse ex Treasury A+ to B- USD Hedged index, based on
the Investment Manager’s rating system.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek income and capital growth; and

e understand the risks of investing in fixed and floating rate investment
grade and high yield securities issued by governments, government
agencies, supra-nationals and companies worldwide, including
emerging market countries.

Schroder
International
Selection
Fund Asian
Bond Total
Return

Investment Objective:

The Sub-Fund aims to provide capital growth and income by investing in
fixed and floating rate securities issued by governments, government
agencies, supra-nationals and companies in Asia.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in fixed and floating rate securities, derivatives related to these
securities and currencies. The fixed and floating rate securities are issued
by governments, government agencies, supra-nationals and companies in
Asia. For the purposes of this Sub-Fund, Asia includes the following west
Asian countries: Bahrain, Israel, Lebanon, Oman, Qatar, Saudi Arabia,
Turkey and United Arab Emirates.

The Sub-Fund is designed to participate in rising markets whilst aiming to
mitigate losses in falling markets through the use of derivatives. The
mitigation of losses cannot be guaranteed.

The Sub-Fund may invest up to 30% of its assets in mainland China
through the Qualified Foreign Investor (“QFI”) scheme or Regulated
Markets (including the CIBM via Bond Connect or CIBM Direct).
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The Sub-Fund may invest up to 50% of its assets directly or indirectly
(including via credit default swaps and credit default swap indices) in
securities that have a below investment grade credit rating (as measured
by Standard & Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for non-rated
bonds).

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund may (exceptionally) hold 100% of its assets in Money
Market Investments or cash. This will be limited to a maximum of six
months (otherwise the Sub-Fund will be liquidated). During this period, the
Sub-Fund will not fall within the scope of MMFR.

The Sub-Fund intends to use derivatives (including total return
swaps), long and short, with the aim of achieving investment gains,
reducing risk or managing the Sub-Fund more efficiently. Where the
Sub-Fund uses total return swaps, the underlying consists of instruments
in which the Sub-Fund may invest according to its Investment Objective
and Investment Strategy. In particular, the aim is to use total return swaps
on a temporary basis in market conditions including but not limited to
periods of slow economic growth and falling interest rates, and where the
Investment Manager's view is that sovereign spread premiums will
compress. The gross exposure of total return swaps will not exceed 20%
and is expected to remain within the range of 0% to 5% of the Net Asset
Value of the Sub-Fund. In certain circumstances this proportion may be
higher.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in fixed and floating rate securities
issued by governments, government agencies, supra-nationals and
companies in Asia, derivatives relating to these securities and
currencies.

Schroder
International
Selection
Fund China
Local
Currency
Bond

Investment Objective:

The Sub-Fund aims to provide capital growth and income in excess of the
iBoxx ALBI China Onshore index after fees have been deducted over a
three to five year period by investing in fixed income securities
denominated in onshore RMB (CNY).

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds of its
assets in fixed and floating rate securities, convertible bonds and Money
Market Investments denominated or hedged back to onshore RMB (CNY).
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These instruments may be issued outside or inside of mainland China by
governments, government agencies, supra-nationals and companies
which may or may not be established or incorporated in mainland China
across sectors and credit quality. The Sub-Fund may also invest in fixed
income securities denominated in offshore RMB (CNH).

The Sub-Fund may invest up to 30% of its assets directly or indirectly
(including via credit default swaps and credit default swap indices) in
securities that have a below investment grade credit rating (as measured
by Standard & Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for non-rated
bonds).

The Sub-Fund may invest in instruments traded on the RMB Bond market
in Hong Kong and in instruments denominated in RMB traded on other
Regulated Markets.

The Sub-Fund may invest up to 100% of its assets directly in mainland
China through (i) QFI schemes or QFI related schemes supervised by the
China Securities Regulatory Commission provided investment restriction
1.(A) (5) (1) of Appendix | of the Luxembourg Prospectus is complied with
and/or they qualify as Investment Funds and (ii) Regulated Markets
(including the CIBM via Bond Connect or CIBM Direct).

Investments in mainland China Regulated Markets and interbank bond
markets may also be performed indirectly through notes, certificates or
other instruments (which qualify as transferable securities and do not
embed a derivative element), open-ended Investment Funds and eligible
financial derivative instruments.

The Sub-Fund may also invest up to one-third of its assets directly or
indirectly in other securities (including other asset classes), countries,
regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than the
iBoxx ALBI China Onshore index, based on the Investment Manager’'s
rating criteria.

The Sub-Fund may use derivatives, long and short, with the aim of
achieving investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in fixed income securities
denominated in onshore RMB (CNY).
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Multi-Asset Funds

Use of derivatives

Each Multi-Asset Fund may employ derivatives for hedging and investment purposes.
These derivatives may be used to gain exposure to a wide range of asset classes
including, but not limited to, currencies, real estate, infrastructure and commodities.
Such derivatives include, but are not limited to, over-the-counter and/or exchange
traded options, futures, warrants, swaps, forward contracts and/or a combination of the
above.

Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable
to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
Prospectus. Please also refer to the specific risk considerations applicable to these
Sub-Funds which are set out in the Sub-Funds’ details in Appendix Ill of the
Luxembourg Prospectus.

Name of Sub- Investment Objective and Strategy / Product Suitability
Fund
Schroder Investment Objective:
Interna.ltional The Sub-Fund aims to deliver income and capital growth by
Selection _ Fund | jhvesting in a diversified range of assets and markets
Global Multi-Asset | o 1qwide.
Income

Investment Strategy:

The Sub-Fund is actively managed and invests directly or
indirectly through derivatives in equity and equity-related
securities, fixed income securities and Alternative Asset
Classes.

The Sub-Fund may invest:

- up to 50% of its assets directly or indirectly (including
via credit default swaps and credit default swap
indices) in below investment grade (fixed and floating
rate) securities (being securities with a credit rating
below investment grade as measured by Standard &
Poor's or any equivalent grade of other credit rating
agencies) and unrated securities.

- in excess of 50% of its assets in emerging market debt
(fixed and floating rate) securities.

- up to 20% of its assets in asset-backed securities and
mortgage-backed securities.

The Sub-Fund may also invest up to 15% of its assets in
mainland China through Regulated Markets (including the
CIBM via Bond Connect or CIBM Direct).

The exposure to Alternative Asset Classes is taken through
eligible assets® as described in Appendix Il of the
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Luxembourg Prospectus. The Sub-Fund maintains a higher
overall sustainability score than 30% MSCI AC World Index
(USD), 40% Barclays Global Aggregate Corporate Bond
Index (USD) and 30% Barclays Global High Yield excl
CMBS & EMG 2% Index (USD) based on the Investment
Manager’s rating criteria.

The Sub-Fund intends to use derivatives (including total
return swaps), long and short, with the aim of achieving
investment gains, reducing risk or managing the Sub-
Fund more efficiently. Where the Sub-Fund uses total
return swaps and contracts for difference, the underlying
consists of instruments in which the Sub-Fund may invest
according to its Investment Objective and Investment
Strategy. In particular, the aim is to use total return swaps
and contracts for difference on a temporary basis in market
conditions including but not limited to during periods of
expanding global economic growth and rising inflation or
elevated geopolitical risk, or when credit spreads are
expected to widen such during periods of falling economic
growth, rising interest rates or elevated geopolitical risk.
Contracts for difference and total return swaps are intended
to be used to gain long and short exposure on equity and
equity related securities, fixed and floating rate securities
and commodity indices.

The gross exposure of total return swaps and contracts for
difference will not exceed 30% and is expected to remain
within the range of 0% to 20% of the Net Asset Value. In
certain circumstances this proportion may be higher. The
Sub-Fund may invest up to 10% of its assets in open-ended
Investment Funds. The Sub-Fund may invest in Money
Market Investments and hold cash.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

e understand the risks of investing in equity and equity
related securities and fixed and floating rate securities
of companies worldwide and fixed and floating rate
securities and currencies of governments and
government agencies worldwide directly or indirectly
through funds and derivatives.

Schroder Investment Objective:

Interngtional The Sub-Fund aims to provide capital growth above inflation
Selection Fund | (35 measured by the Eurozone Harmonized Consumer Price
Inflation Plus

Index) after fees have been deducted over rolling three to
five year periods by investing in a broad range of asset
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classes worldwide. There is no guarantee that the objective
will be attained and your capital is at risk.

Investment Strategy:

The Sub-Fund is actively managed and may invest
worldwide in commodities, equity and equity related
securities of companies, fixed and floating rate securities
and other Alternative Asset Classes in any currency, either
directly or indirectly through open-ended Investment Funds
and Exchange Traded Funds.

The Sub-Fund may invest up to 50% of its assets indirectly
in commodities. The exposure to commodities and other
Alternative Asset Classes will be taken through eligible
assets® as described under the definition of "Alternative
Asset Classes" in Appendix Il of the Luxembourg
Prospectus.

The Sub-Fund may invest in excess of 50% of its assets,
directly or indirectly (including via credit default swaps and
credit default swap indices), in fixed and floating rate
securities that have a below investment grade credit rating
(as measured by Standard & Poor's or any equivalent grade
of other credit rating agencies).

The Sub-Fund may exceptionally invest up to 100% of its
assets in cash and Money Market Investments. This will be
limited to a maximum of six months (otherwise the Sub-Fund
will be liquidated). During this period, the Sub-Fund will not
fall within the scope of MMFR.

The Sub-Fund may use derivatives (including total
return swaps), long and short, with the aim of achieving
investment gains, reducing risk or managing the Sub-
Fund more efficiently. Where the Sub-Fund uses total
return swaps and contracts for difference, the underlying
consists of instruments in which the Sub-Fund may invest
according to its Investment Objective and Investment
Strategy. In particular, the aim is to use total return swaps
and contracts for difference on a continuous basis in market
conditions including but not limited to during periods of
expanding global economic growth and rising inflation or
elevated geopolitical risk. Contracts for difference and total
return swaps are intended to be used to gain long and short
exposure on equity and equity related securities, fixed and
floating rate securities and commodity indices. The gross
exposure of total return swaps and contracts for difference
will not exceed 75% and is expected to remain within the
range of 0% to 25% of the Net Asset Value. In certain
circumstances this proportion may be higher.

Product Suitability:
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The Sub-Fund is only suitable for investors who:

e seekto preserve and enhance real value (i.e. a positive
return after inflation) offered through investment in a
range of asset classes; and

e understand the risks of investing in a range of asset
classes worldwide including equity and equity related
securities, fixed and floating rate securities, currencies,
commodities and cash.

Schroder Investment Objective:

International The Sub-Fund aims to deliver capital growth and income

Selectipn Fund | gver a three to five year period after fees have been
Emerging Markets | gequcted by investing in a diversified range of assets in
Multi-Asset

emerging markets worldwide.
Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets directly in equity and equity related
securities, fixed income securities and Alternative Asset
Classes of emerging markets countries worldwide or
companies which derive a significant proportion of their
revenues or profits from emerging markets countries
worldwide.

The Sub-Fund may actively allocate its assets in Money
Market Investments and currencies especially to mitigate
losses in falling markets.

The Sub-Fund may invest:

- in excess of 50% of its assets directly or indirectly
(including via credit default swaps and credit default
swap indices) in below investment grade (fixed and
floating rate) securities (being securities with a credit
rating below investment grade as measured by
Standard & Poor’s or any equivalent grade of other
credit rating agencies) and unrated securities;

- in excess of 50% of its assets in emerging market debt
(fixed and floating rate) securities;

- up to 20% of its assets in asset backed securities and
mortgage-backed securities;

- up to 10% of its assets in Alternative Asset Classes (as
defined in Appendix Il of the Luxembourg Prospectus)
indirectly through Exchange Traded Funds, REITs or
open-ended Investment Funds; and

- up to 10% of its assets in open-ended Investment
Funds.

The Sub-Fund may invest directly in China H-Shares and
may invest less than 25% of its assets (on a net basis)
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directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect and
shares listed on the STAR Board and the ChiNext. The Sub-
Fund may also invest up to 15% of its assets in mainland
China through Regulated Markets (including the CIBM via
Bond Connect or CIBM Direct).

The Sub-Fund maintains a higher overall sustainability score
than 50% MSCI Emerging Market Index (USD), 16.7% JPM
EMBI Index EM Hard Currency (USD), 16.7% JPM GBI
Emerging Market Index — EM Local (USD), 16.7% JPM
CEMB Index (USD), based on the Investment Manager's
rating criteria.

The Sub-Fund intends to use derivatives (including total
return swaps), long and short, with the aim of achieving
investment gains, reducing risk or managing the Sub-
Fund more efficiently. Where the Sub-Fund uses total
return swaps and contracts for difference, the underlying
consists of instruments in which the Sub-Fund may invest
according to its Investment Objective and Investment
Strategy. In particular, the aim is to use total return swaps
and contracts for difference on a temporary basis in market
conditions including but not limited to during periods of
expanding global economic growth and rising inflation or
elevated geopolitical risk, or when credit spreads are
expected to widen such during periods of falling economic
growth, rising interest rates or elevated geopolitical risk.
Contracts for difference and total return swaps are intended
to be used to gain long and short exposure on equity and
equity related securities, fixed and floating rate securities
and commodity indices. The gross exposure of total return
swaps and contracts for difference will not exceed 30% and
is expected to remain within the range of 0% to 20% of the
Net Asset Value of the Sub-Fund. In certain circumstances
this proportion may be higher. The Sub-Fund may hold cash.

Product Suitability:
The Sub-Fund is only suitable for investors who:

e seek income and capital growth; and

. understand the risks of investing directly in equity and
equity related securities and fixed income securities of
companies, fixed income securities of governments
and government agencies, currencies and alternative
assets worldwide or indirectly through funds and
derivatives.
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Schroder Investment Objective:

International The Sub-Fund aims to provide capital growth and income of

Selection Fund | |cE BofA 3 Month US Treasury Bill Index +5% per annum
Global Target | pefore fees have been deducted* over rolling three year
Return periods by investing in a broad range of asset classes
worldwide. There is no guarantee that the objective will be
attained and your capital is at risk.

* For the target return after fees for each Share Class please
visit the Schroder website: https://www.schroders.com/en-
lu/lu/individual/funds-and-strategies/fund-
administration/performance-targets-after-fees/

You should note that this is the investment objective of
the Sub-Fund and the reference to target return / target
return rate to be achieved by the Sub-Fund is not and
should not be interpreted to be a prediction, projection
or forecast of the future performance of the Sub-Fund.
It is not indicative of the future or likely performance of
the Sub-Fund.

Investment Strategy:

The Sub-Fund is actively managed and invests directly or
indirectly (through open-ended Investment Funds and
derivatives) in equities and equity related securities, fixed
and floating rate securities (issued by governments,
government agencies, supra-nationals and companies),
mortgage-backed and asset-backed securities, convertible
bonds, currencies and Alternative Asset Classes (as defined
in Appendix Il of the Luxembourg Prospectus) such as real
estate, infrastructure and commodity related transferable
securities. The Sub-Fund may invest up to 10% of its assets
indirectly in commodities.

The Sub-Fund may hold up to 40% of its assets in open-
ended Investment Funds. However, as the Sub-Fund grows
the Investment Manager expects the Sub-Fund to hold less
than 10% in open-ended Investment Funds. The Sub-Fund
may invest directly or indirectly (including via credit default
swaps and credit default swap indices) in securities that
have a below investment grade credit rating (as measured
by Standard & Poor's or any equivalent grade of other credit
rating agencies).

The Sub-Fund maintains a higher overall sustainability score
than a bespoke asset-weighted blend** of the MSCI World
Index (hedged to USD), MSCI Emerging Market Index
(unhedged), Bloomberg Global Aggregate Corporate Bond
Index (hedged to USD), Bloomberg Global High Yield excl.
CMBS & EMD 2% Index (hedged to USD), ICE BofA US
Treasury Index (hedged to USD), JPM GBI Emerging
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Market Index — EM Local (unhedged) and JPM EMBI Index
EM Hard Currency (hedged to USD), based on the
Investment Manager’s rating criteria.

** The blend will evolve over time in line with the actual asset
allocation of the Sub-Fund.

The Sub-Fund intends to use derivatives (including total
return swaps) with the aim of achieving investment
gains, reducing risk or managing the Sub-Fund more
efficiently. Where the Sub-Fund uses total return swaps
and contracts for difference, the underlying consists of
instruments in which the Sub-Fund may invest according to
its Investment Objective and Investment Strategy. In
particular, the aim is to use total return swaps and contracts
for difference on a temporary basis in market conditions
including but not limited to during periods of expanding
global economic growth and rising inflation or elevated
geopolitical risk, or when credit spreads are expected to
widen such during periods of falling economic growth, rising
interest rates or elevated geopolitical risk. Contracts for
difference and total return swaps are intended to be used to
gain long and short exposure on equity and equity related
securities, fixed and floating rate securities and commodity
indices. The gross exposure of total return swaps and
contracts for difference will not exceed 40% and is expected
to remain within the range of 0% to 20% of the Net Asset
Value of the Sub-Fund. In certain circumstances this
proportion may be higher. The Sub-Fund may also invest in
Money Market Investments and hold cash.

Product Suitability:
The Sub-Fund is only suitable for investors who:

e seek capital growth and income without heightened
exposure to risk;

e seek a diversified, flexible investment approach which
aims to deliver stable returns whilst minimising losses;
and

. understand the risks of investing in a range of asset
classes worldwide including shares, bonds, currencies
and commodities.

Schroder Investment Objective:
International
Selection Fund
Dynamic Income

The Sub-Fund aims to provide income and capital growth
after fees have been deducted by investing in a diversified
range of assets and markets worldwide including emerging
markets.

Investment Strategy:
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The Sub-Fund is actively managed and invests directly, or
indirectly through derivatives, in equity and equity-related
securities, fixed and floating rate securities issued by
governments, government agencies, supra-nationals and
companies worldwide, including emerging markets, in
various currencies and Alternative Asset Classes. The
exposure to Alternative Asset Classes is taken through
eligible assets® as described in Appendix Il of the
Luxembourg Prospectus.

The Sub-Fund may invest:

- up to 40% of its assets directly or indirectly
(including via credit default swaps and credit default swap
indices) in sub-investment grade securities (being securities
with a credit rating below investment grade as measured by
Standard & Poor’s or any equivalent grade of other credit
rating agencies) and unrated securities;

- up to 30% of its assets in emerging markets;

- up to 20% of its assets in asset-backed securities,
commercial mortgage-backed securities, and/or residential
mortgage-backed securities issued worldwide with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor’s or any equivalent grade of
other credit rating agencies). Underlying assets may include
credit card receivables, personal loans, auto loans, small
business loans, leases, commercial mortgages and
residential mortgages; and

- up to 15% of its assets in Alternative Asset Classes.

The Sub-Fund may invest directly in China H-Shares and
may invest less than 15% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect and
shares listed on the STAR Board and the ChiNext. The Sub-
Fund may also invest up to 10% of its assets in mainland
China through Regulated Markets (including the CIBM via
Bond Connect or CIBM Direct).

The Sub-Fund intends to use derivatives (including total
return swaps), long and short, with the aim of achieving
investment gains, reducing risk or managing the Sub-
Fund more efficiently. Where the Sub-Fund uses total
return swaps and contracts for difference, the underlying
consists of instruments in which the Sub-Fund may invest
according to its investment objective and investment policy.
In particular, the aim is to use total return swaps and
contracts for difference on a temporary basis in market
conditions including but not limited to during periods of
expanding global economic growth and rising inflation or

136



elevated geopolitical risk, or when credit spreads are
expected to widen such during periods of falling economic
growth, rising interest rates or elevated geopolitical risk.
Contracts for difference and total return swaps are intended
to be used to gain long and short exposure on equity and
equity related securities, fixed and floating rate securities
and commodity indices. The gross exposure of total return
swaps and contracts for difference will not exceed 30% and
is expected to remain within the range of 0% to 20% of the
Net Asset Value of the Sub-Fund. In certain circumstances
this proportion may be higher.

The Sub-Fund may invest in Money Market Investments and
hold cash. The Sub-Fund may invest up to 10% of its assets
in open-ended Investment Funds.

The Sub-Fund maintains a higher overall sustainability score
than a bespoke asset-weighted blend** of MSCI World Index
(USD), MSCI Emerging Market Index (USD), Bloomberg
Global Aggregate Corporate Bond Index (USD), Bloomberg
Global High Yield excl CMBS & EMD 2% Index (USD), ICE
BofA US Treasury Index (USD), JPM GBI Emerging Market
Index - EM Local (USD), JPM EMBI Index EM Hard
Currency (USD), FTSE Global Convertible Bonds Index
(USD), based on the Investment Manager’s rating criteria.

** This blend will evolve over time in line with the actual asset
allocation of the Sub-Fund.

Distribution Policy:

The current distribution policy for the Sub-Fund is to declare
distributions of 7.00% per annum of the Net Asset Value per
Share on a monthly basis, on such date as may be
determined by the Investment Manager, to Shareholders of
the following Classes - USD A Distribution MF, USD C
Distribution MF, HKD A Distribution MF, SGD Hedged A
Distribution MF, CNH Hedged A Distribution MF, CHF A
Distribution MF, CHF C Distribution MF, JPY A Distribution
MF, JPY C Distribution MF, GBP Hedged A Distribution MF
and GBP Hedged C Distribution MF.

The Investment Manager has the absolute discretion to
determine whether a distribution is to be declared. The
Investment Manager reserves the right to review and make
changes to the distribution policy from time to time. In
respect of a Distribution Class with fixed dividends, fixed
dividends may be paid out of capital if investment income is
less than the fixed dividend amount. In respect of a
Distribution Class with variable dividends, the dividends are
paid out of capital rather than out of investment income.
Capital growth will be reduced and in periods of low growth,
capital erosion may occur. Where dividends are paid out of
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capital of a Distribution Class, this will reduce the net asset
value of the Distribution Class.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

e understand the risks of investing, directly or indirectly
through derivatives, in equity and equity-related
securities, fixed and floating rate securities issued by
governments, government agencies, supra-nationals
and companies worldwide, including emerging
markets, in various currencies and Alternative Asset
Classes.

Schroder
International
Selection Fund
Multi-Asset Growth
and Income

Investment Objective:

The Sub-Fund aims to provide capital growth and income
over a three to five year period after fees have been
deducted by investing in a diversified range of assets and
markets worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests directly, or
indirectly through derivatives, in equity and equity-related
securities, fixed and floating rate securities issued by
governments, government agencies, supra-nationals and
companies worldwide in various currencies and Alternative
Asset Classes.

The Sub-Fund may invest:

- up to 50% directly or indirectly (including via credit
default swaps and credit default swap indices) in sub-
investment grade securities (being securities with a
credit rating below investment grade as measured by
Standard & Poor’s or any equivalent grade of other
credit rating agencies).

- up to 20% of its assets in asset-backed securities,
commercial mortgage-backed securities, and/or
residential mortgage-backed securities issued
worldwide with an investment grade or sub-
investment grade credit rating (as measured by
Standard & Poor’s or any equivalent grade of other
credit rating agencies). Underlying assets may include
credit card receivables, personal loans, auto loans,
small business loans, leases, commercial mortgages
and residential mortgages.

The Sub-Fund may invest directly in China H-Shares and
may invest less than 15% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect and

138



shares listed on the STAR Board and the ChiNext. The Sub-
Fund may also invest up to 10% of its assets in mainland
China through Regulated Markets (including the CIBM via
Bond Connect or CIBM Direct).

The exposure to Alternative Asset Classes is taken through
eligible assets® as described in Appendix Il of the
Luxembourg Prospectus. The Sub-Fund maintains a higher
overall sustainability score than 30% MSCI AC World Index
(USD), 30% Barclays Global High Yield excl CMBS & EMG
2% index (USD), 30% FTSE Convertible Global Focus index
(USD) and 10% Barclays Global Aggregate Bond Index
(USD), based on the Investment Manager’s rating criteria.

The Sub-Fund intends to use derivatives (including total
return swaps), long and short, with the aim of achieving
investment gains, reducing risk or managing the Sub-
Fund more efficiently. Where the Sub-Fund uses total
return swaps and contracts for difference, the underlying
consists of instruments in which the Sub-Fund may invest
according to its Investment Objective and Investment
Strategy. In particular, the aim is to use total return swaps
and contracts for difference on a temporary basis in market
conditions including but not limited to during periods of
expanding global economic growth and rising inflation or
elevated geopolitical risk, or when credit spreads are
expected to widen such during periods of falling economic
growth, rising interest rates or elevated geopolitical risk.
Contracts for difference and total return swaps are intended
to be used to gain long and short exposure on equity and
equity related securities, fixed and floating rate securities
and commodity indices. The gross exposure of total return
swaps and contracts for difference will not exceed 30% and
is expected to remain within the range of 0% to 20% of the
Net Asset Value. In certain circumstances this proportion
may be higher.

The Sub-Fund may invest in Money Market Investments and
hold cash. The Sub-Fund may invest up to 10% of its assets
in open-ended Investment Funds.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

e understand the risks of investing in equity and equity-
related securities, fixed and floating rate securities
issued by governments, government agencies, supra-
nationals and companies worldwide in various
currencies and Alternative Asset Classes.
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Asset Allocation Funds

Use of derivatives

Each Asset Allocation Fund may employ derivatives for hedging and investment
purposes in accordance with its risk profile as disclosed in Appendix Il of the
Luxembourg Prospectus. Derivatives may be employed for instance to generate
additional exposure through long or covered short positions to asset classes such as,
but not limited to, equity, fixed income, credit, currencies as well as property and
commodity indices. They can be used to generate additional income through inflation
or volatility linked derivatives. Derivatives could also be employed to create synthetic
instruments. Such derivatives include over-the-counter and/or exchange traded
options, futures, warrants, swaps, forward contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable
to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
Prospectus. Please also refer to the specific risk considerations applicable to these
Sub-Funds which are set out in the Sub-Funds’ details in Appendix Il of the
Luxembourg Prospectus.

Name of Sub- Investment Objective and Strategy / Product Suitability
Fund
Schroder Investment Objective:
International

The Sub-Fund aims to provide capital growth in excess of
Selection. Fund | the Bloomberg Commodity Total Return index (BCOMTR
Commodity Index) after fees have been deducted over a three to five
year period by investing in commodity related instruments
worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-
thirds of its assets in a range of commodity related
instruments, principally comprising swaps on eligible
commodity financial indices, commodities through eligible
assets® (as described under the definition of “Alternative
Asset Classes” in Appendix Il of the Luxembourg
Prospectus) and to a lesser extent in equity and equity
related securities in commodity related industries worldwide.

The Sub-Fund may be exposed to a range of commodity
sectors from time to time but the Investment Manager
anticipates that the Sub-Fund will be primarily invested in
the energy, agriculture and metals sectors.

The Sub-Fund may however invest in any sector of the
commodity market in the discretion of the Investment
Manager. Individual commodities within a specific
commodity sector may be highly correlated with each other,
and correlation may be determined based on the price
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trends and historical returns of these individual
commodities.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix | of the Luxembourg Prospectus).

The Sub-Fund intends to use derivatives with the aim of
achieving investment gains, reducing risk or managing
the Sub-Fund more efficiently. In particular, the aim is to
use total return swaps on a continuous basis to gain net long
exposure to commodity indices, although the swaps may
contain both long and short exposures. The gross exposure
of total return swaps will not exceed 450% and is expected
to remain within the range of 150% to 250% of the Net Asset
Value.

Product Suitability:
The Sub-Fund is only suitable for investors who:
o  seek capital growth; and

. understand the risks of investing primarily in a range of
commodity related instruments in the energy,
agriculture and metals sectors.

Money Market Funds

Use of derivatives

Each Money Market Fund may employ derivatives for hedging purposes in accordance
with its risk profile as disclosed in Appendix Il of the Luxembourg Prospectus. Money
Market Funds may use derivatives for hedging currency and interest rate risk only.
Notwithstanding anything in this Singapore Prospectus, in accordance with the
SF(CMP)R and the MAS Notices and subject to the extent allowed by the Authority, as
long as Shares of a Sub-Fund are classified as prescribed capital markets products
and EIPs, the EIP Sub-Fund does not and will not invest in any product, or engage in
any transaction, which will cause its Shares not to be regarded as prescribed capital
markets products or EIPs.

General Risk Considerations

The use of derivatives for hedging purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable
to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
Prospectus.
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Name of Sub-
Fund

Investment Objective and Strategy / Product Suitability

Schroder
International
Selection Fund US
Dollar Liquidity

Investment Objective:

The Sub-Fund aims to provide income by investing in Money
Market Instruments denominated in US Dollar. The Sub-
Fund is designed to provide liquidity and aims to preserve
the value of the investment in falling markets. The
preservation of value or provision of liquidity cannot be
guaranteed.

Investment Strategy:

The Sub-Fund is actively managed and invests in Money
Market Instruments (rated at least investment grade as
measured by Standard & Poor's or any equivalent grade of
other credit rating agencies in addition to receiving a
favourable assessment of their credit quality pursuant to the
Management Company’s internal credit quality assessment
procedure) that are denominated in US Dollar and issued by
government, government agencies and companies
worldwide provided that (i) at the time of acquisition, the
residual maturity of all such securities held in the portfolio
does not exceed 12 months, taking into account any
financial instruments connected therewith, or (ii) the terms
and conditions governing those securities provide that the
applicable interest rate is adjusted at least annually on the
basis of market conditions and the residual maturity of all
such securities does not exceed 2 years.

The Sub-Fund may use derivatives with the aim of
hedging currency and interest rate risk. The Sub-Fund
may also hold cash and make deposits with a credit
institution.

Product Suitability:
The Sub-Fund is only suitable for investors who:

e seek the provision of liquidity and the preservation of
the value of their investments in the event of falling
markets; and

e understand the risks of investing primarily in Money
Market Instruments that are denominated in US Dollar.

Shares of this Sub-Fund are prescribed capital markets
products (as defined in the SF(CMP)R) and EIPs. For so
long as the Shares of the Sub-Fund are classified as
EIPs, the Sub-Fund does not and will not invest in any
product or engage in any transaction which may cause
the Shares of the Sub-Fund not to be regarded as
prescribed capital markets products under the
SF(CMP)R and as EIPs under the MAS Notices.
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4.3

4.4

4.5

Details of the investment restrictions applying to the Fund are set out in Appendix | of
the Luxembourg Prospectus. You should also refer to Appendix Il of the Luxembourg
Prospectus for any additional investment restrictions which may be applicable to
specific Sub-Funds.

You should refer to the Sub-Fund’s details in Appendix Ill of the Luxembourg
Prospectus for full details of the investment objective and (where applicable)
investment policy of each of the Sub-Funds. You should also refer to the section
headed “Fund Details” in Appendix Il of the Luxembourg Prospectus which elaborates
and clarifies some of the terms used in the description of the investment objectives and
policies of the various Sub-Funds.

Where a Sub-Fund’s investment policy states that the Sub-Fund will achieve a certain
sustainability score (whether overall, or in relation to a particular measure such as
carbon intensity) compared to a named benchmark, this does not mean that the Sub-
Fund is constrained by, or seeks to achieve a financial return relative to that benchmark
unless otherwise stated. For any Sub-Fund that has the objective of sustainable
investment or has environmental or social characteristics, details of how the Sub-Fund
attains that objective or those characteristics are disclosed in (i) the Sub-Fund’s
investment policy set out in the relevant Sub-Fund’'s details in Appendix Il of the
Luxembourg Prospectus and (ii) under the “What investment strategy does this
financial product follow” section set out in the relevant Sub-Fund’s details in Appendix
IV of the Luxembourg Prospectus.

Any sustainability score, or other threshold specified, will be measured over a period
that the Investment Manager deems appropriate to that measure. For example,
whether a Sub-Fund’s investment policy states that the Sub-Fund will maintain a higher
overall sustainability score than a named benchmark, this means that the Sub-Fund’s
weighted average score measured using SustainEx™ over the previous six month
period will be higher than the benchmark’s score over the same period, based on
month-end data. Where a Sub-Fund’s investment policy states that the Sub-Fund will
maintain a positive absolute sustainability score, this means that the Sub-Fund’s
weighted average score using SustainEx™ over the previous six-month period will be
higher than zero over the same period, based on month-end data.

SustainEx™ is Schroders’ proprietary tool that provides an estimate of the net “impact”
that an issuer may cay create in terms of social and environmental “costs” or “benefits”.
It does this by using certain indicators with respect to that issuer, and quantifying them
positively and negatively to produce an aggregate notional measure of the effect that
the relevant underlying issuer may have on society and the environment. It does this
using third party data as well as Schroders’ own estimates and assumptions and the
outcome may differ from other sustainability tools and measures. Examples of such
indicators are greenhouse gas emissions, water usage, and salaries compared to the
living wage. The result is expressed as an aggregate score of the sustainability
indicators for each issuer, specifically a notional percentage (positive or negative) of
sales of the relevant underlying issuer. For example, a score of +2% would mean an
issuer contributes $2 of relative notional positive impact (i.e. benefits to society) per
$100 of sales. The sustainability score of the relevant Sub-Fund is derived from the
scores of all issuers in the Sub-Fund’s portfolio measured by SustainEx™.
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Where a Sub-Fund’s sustainable investment strategy states that the Sub-Fund invests
in companies that have good governance practices, the Investment Manager utilises
CONTEXT to help it develop a complete understanding of a company through a
stakeholder lens. CONTEXT is data-driven and is a Schroders’ proprietary ESG
research tool that provides a systematic framework for analysing a company’s
relationships with its stakeholders and the sustainability of its business model. It
identifies key performance drivers and data points to examine company strengths and
weaknesses across different key stakeholder groups and is a central driver of the
assessment of a company’s stakeholder management. This proprietary tool includes
over 250 data points to assess how well companies are governed and how likely they
are to adapt to changing social and environmental pressures. It draws on both
conventional and unconventional data sources. Examples of unconventional data are
employee review reports, consumer product reviews, revenue from green products,
community donations and frequency of lawsuits. By drawing on such unconventional
sources that do not rely on company reporting, the Investment Manager is able to build
a more complete picture of companies’ performance and reduce its reliance on
corporate disclosure, which remains incomplete, particularly among smaller
companies in emerging regions. CONTEXT considers a number of good governance
metrics, grouped into the categories of sound management structures, employee
relations, remuneration of staff and tax compliance. The CONTEXT tool is fully
integrated within Schroders’ global research platform, which is readily accessible
across investment desks and geographies.

In addition to the SustainEx™ and CONTEXT proprietary tools described above, each
Sub-Fund’s investment desks may also develop and use various proprietary tools and
measures that are specific to its sustainable investment strategy. Please note that the
information provided about the various Schroders’ proprietary tools in this Singapore
Prospectus is accurate as at the date of this Singapore Prospectus, and that the
functions and usage of the various Schroders’ proprietary tools may be changed from
time to time without further notice. For the latest information on the various
Schroders’ proprietary tools and further details on SustainEx™, CONTEXT and
any other Schroders’ proprietary tools that may be applicable to each Sub-Fund,
please refer to Appendix Il and Appendix IV of the Luxembourg Prospectus and
the “Sustainability-Related Disclosure” document for the respective Sub-Funds
(the links to the respective documents are provided in paragraph 4.2 above).

The Investment Manager’s proprietary sustainability tools generate scores by using
certain metrics and how scores are generated may change over time. The Investment
Manager’s proprietary sustainability tools may utilise third party data (including third
party estimates) as well as its own modelling assumptions, and the outcome may differ
from other sustainability tools and measures. The Investment Manager cannot confirm
the accuracy, completeness and adequacy of such third party data and estimates.
Generating scores involves an element of judgment and subjectivity across the
different metrics chosen by the Investment Manager, and, as its proprietary
sustainability tools evolve, changes made to how metrics are applied may result in
changes to the score of any issuer and ultimately the overall Sub-Fund/portfolio score.
At the same time, of course, the issuer’s performance might improve or deteriorate. An
issuer will be scored across applicable metrics and may score higher or lower on some
metrics than on others. The scores are combined to provide an overall net score for
the issuer.
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4.6

4.7

The Investment Manager’s proprietary sustainability tools may not cover all of the Sub-
Fund’s holdings from time to time, in which case the Investment Manager may use a
range of alternative methods to assess the relevant holding. In addition, certain types
of assets (such as cash) are treated as neutral and are therefore not considered by the
Investment Manger’s proprietary tools. Other types of assets such as equity indices
and index derivatives may not be considered by the Investment Manager’s proprietary
tools and if so would be excluded from the Sub-Fund’s sustainability score. This would
mean that the environmental and/or social characteristics or sustainable investment
objective of the Sub-Fund (as applicable) would not apply to positions held by the Sub-
Fund in such assets.

Unless otherwise described in a Sub-Fund’s details in Appendix Ill of the Luxembourg
Prospectus, for the purposes of the Taxonomy, the Sub-Fund’s investments do not
take into account the EU criteria for environmentally sustainable economic activities.

The EU Taxonomy regulatory framework currently only provides technical screening
criteria for the environmental objectives of climate change mitigation and climate
change adaptation. Technical screening criteria for other environmental objectives
within the meaning of the Taxonomy and criteria for determining whether economic
activities qualify as socially sustainable economic activities remain to be proposed.
Accordingly, Sub-Funds that have environmental objectives or promote environmental
characteristics other than climate change mitigation or climate change adaptation or
that have social investment objectives or promote social characteristics cannot take
into account any such criteria for the time being.

Sub-Funds which have environmental and/or social characteristics (within the meaning
of Article 8 of Regulation (EU) 2019/2088 of the European Parliament and of the
Council of 27 November 2019 on sustainability-related disclosures in the financial
services sector (“SFDR”) and Sub-Funds which have the objective of sustainable
investment (within the meaning of Article 9 of the SFDR) do not directly invest in certain
activities, industries or groups of issuers above the limits listed under “Sustainability-
Related Disclosure” on the relevant Sub-Fund’'s webpage, which may be accessed via
https://www.schroders.com/en-lu/lu/individual/fund-centre. The Investment Manager
of the abovementioned Sub-Funds which come within Articles 8 and 9 of the SFDR
may also engage with companies held by the relevant Sub-Fund to challenge identified
areas of weakness on sustainability issues. More details on the relevant Investment
Manager’s approach to sustainability and its engagement with companies are available
at: https://www.schroders.com/en-Iu/lu/individual/what-we-do/sustainable-
investing/our-sustainable-investment-policies-disclosures-voting-reports/disclosures-
and-statements/. Further details on stakeholder engagement and voting records are
available at: https://www.schroders.com/en-us/us/institutional/what-we-
do/sustainability-analysis-in-practice/.
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5.

CENTRAL PROVIDENT FUND (“CPF”) INVESTMENT SCHEME

No. Sub-fund and share class

CPFIS

Ordinary Special
Account Account

CPF Risk
Classification

1. Schroder International
Selection Fund Global
Equity Alpha

2. Schroder International
Selection Fund Emerging
Asia

3. Schroder International
Selection Fund China
Opportunities*

4, Schroder International
Selection Fund Global
Emerging Market
Opportunities*

Approved as underlying
fund of insurance

products included
under CPFIS and is not
available for

subscription using CPF
monies

Higher Risk —
Broadly Diversified

Higher Risk -
Narrowly Focused
— Regional — Asia

Higher Risk -
Narrowly Focused
— Country — Greater
China

Higher Risk -
Narrowly Focused
— Regional -
Emerging Market

5. Schroder International V4 Higher Risk -
Selection Fund Greater Narrowly Focused
China SGD F Acc — Country — Greater

China

6. Schroder International V4 Higher Risk -
Selection Fund Narrowly Focused
Sustainable Asian Equity — Regional — Asia
SGD F Acc

7. Schroder International V4 Higher Risk -
Selection Fund Global Broadly Diversified
Sustainable Growth SGD F
Acc

8. Schroder International V4 Higher Risk -
Selection Fund Global Broadly Diversified
Innovation SGD F Acc

9. Schroder International V4 Higher Risk -
Selection Fund Indian Narrowly Focused
Equity SGD F Acc — Country — India

* As of the date of this prospectus, there may be other retail funds offered to investors
in Singapore which feed into this sub-fund. Such retail feeder funds may be available

for subscription using CPF monies.
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CPF interest rates

The CPF interest rate for the Ordinary Account (“OA”) is based on the 3-month average
of major local banks’ interest rates, subject to the legislated minimum interest of 2.5%
per annum. The interest rate for OA is reviewed quarterly.

The CPF interest rate for the Special Account, Medisave Account and Retirement
Account (collectively, the “SMRA”) is computed based on the 12-month average yield
of 10-year Singapore Government Securities (“10YSGS”) plus 1%, subject to the
current floor interest rate of 4% per annum. The interest rate for SMRA is reviewed
quarterly.

As announced by the CPF Board, the Singapore government will maintain the 4% p.a.
minimum rate for interest earned on all SMRA monies until 31 December 2026.
Thereafter, interest rates on all CPF account monies will be subject to a minimum rate
of 2.5% p.a. (unless the Singapore government extends the 4% floor rate for interest
earned on all SMRA monies).

The CPF Board pays CPF members below 55 years old an extra interest rate of 1%
per annum on the first $60,000 of a CPF member's combined balances (capped at
$20,000 for OA). The first $20,000 in the OA and the first $40,000 in the CPF Special
Account are not allowed to be invested under the CPFIS.

In addition, CPF members aged 55 and above will also earn an additional 2% extra
interest on the first S$30,000 of their combined balances (capped at $20,000 for OA)
and an additional 1% on the next $30,000.

Please refer to the CPF website for further information. You should note that the
applicable interest rates for each of the CPF accounts may be varied by the CPF
Board from time to time.

Subscriptions using CPF monies shall at all times be subject to amongst others
the regulations and such directions or requirements imposed by the CPF Board
from time to time.

CHARGES AND EXPENSES

Charges and expenses payable by Shareholders

Initial Charge Class A & Al

Equity Funds and Asset Allocation Funds

Up to 5% of the Gross Investment Sum?

Multi-Asset Funds
Up to 5% of the Gross Investment Sum? for:

- Schroder International Selection Fund Global Multi-Asset
Income

- Schroder International Selection Fund Emerging Markets
Multi-Asset

Up to 4% of the Gross Investment Sum? for:

- Schroder International Selection Fund Inflation Plus
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- Schroder International Selection Fund Global Target
Return

- Schroder International Selection Fund Dynamic Income

- Schroder Internal Selection Fund Multi-Asset Growth and
Income

Absolute Return Funds and Bond Funds
Up to 3% of the Gross Investment Sum?

Money Market Funds
None for both Class A and Class Al Shares

Class AX

Multi-Asset Funds
Up to 5% of the Gross Investment Sum? for:

- Schroder International Selection Fund Emerging Markets
Multi-Asset

Up to 4% of the Gross Investment Sum? for:

- Schroder International Selection Fund Global Target
Return

Class C & K1

Up to 1% of the Gross Investment Sum?

Class F, 1,1Z,V, X, Y, Y1, Z

None

Switching Charge | Class K1,V
None

All other classes

Upto 1%

Redemption Currently nil

Charge . .

g The Fund may introduce a redemption charge based on the

Net Asset Value per Share of the relevant Share Classes of
the relevant Sub-Fund in favour of the Sub-Fund.

Contingent Class V

Deferred Sales . .

Charge Class V Shares are subject to a Contingent Deferred Sales

Charge (“CDSC”) which may be payable to the Management
Company or such other party as the Management Company
may from time to time appoint. Class V Shares will be available
for subscription during an offer period, which may be adjusted
at the Management Company’s discretion. At the end of such
offer period Class V Shares will no longer be available for
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subscription. Where Class V Shares are redeemed within 3
years of the end-date of the offer period, the redemption
proceeds will be subject to a CDSC at the rates set out in the
table below.

Redemption during years | Applicable rate of CDSC
since end of offer period (% of Net Asset Value per
Share of the Class V
Shares being redeemed
on the relevant Dealing
Day calculated in the
relevant dealing currency
of the Class V Shares
being redeemed)

1st Year Up to 3%
2nd Year Up to 2%
3 Year Up to 1%

For Class V Shares that are redeemed within the offer period,
the applicable CDSC rate will be up to 3%.

The applicable rate of CDSC is determined by reference to the
total length of time during which the Class V Shares being
redeemed were held from the end of the offer period.
Dividends payable on Class V distribution Share Classes
cannot be automatically reinvested and will be paid in cash.

No CDSC is payable for switches involving the same type of
Class V Shares within the same Sub-Fund.

Please refer to paragraph 10.3 of the Prospectus for an
illustration of the computation of the CDSC.

All other classes

None

1 The Initial Charge is applied against the total amount invested. The Management Company
and Distributors are entitled to the initial charge, which can be partly or fully waived at the
Directors’ discretion. The Initial Charge may be partly or fully waived at the Directors’
discretion.

The current amount of sales charge, redemption charge, switching charge and distribution fee
(if applicable) varies according to the type of Sub-Funds and the Share Class in each Sub-
Fund.

Share Classes

Class AX and Al Shares will only be available to Investors who at the time the relevant
subscription order is received are customers of certain distributors appointed
specifically for the purpose of distributing the AX and Al Shares and only in respect of
those Sub-Funds for which distribution arrangements have been made with such
distributors.
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Class C Shares are available to institutional investors, as defined in article 174(2) of
the Law. Class C Shares are also available to mutual funds and such distributors which
according to regulatory requirements, or based on individual fee arrangements with
their clients, are not allowed to accept and keep trail commissions.

Class F Shares will only be available to Investors who at the time the relevant
subscription order is received are Singapore Investors utilizing the CPF to subscribe
into the Fund. This Share Class may also be available to Singaporean funds of funds
and investment-linked insurance product sub-funds which are included under
Singapore’s CPF investment scheme. Administrative charges may be deducted by the
relevant CPF administrators. Shareholders should check with their CPF administrators
for details of the arrangement. This Share Class is only available for subscription in
SGD.

Class K1 Shares will only be available in certain limited circumstances to certain
distributors who (i) have entered into an agreement with the Management Company
relevant to such Shares, (ii) have a significant investment in the relevant Sub-Fund as
determined by the Management Company; and (iii) who according to regulatory
requirements, or based on individual fee arrangements with their clients, are not
allowed to accept and keep trail commissions. When a Shareholder’'s assets in K1
Shares fall significantly, the Management Company may then reject additional
subscriptions into the relevant Share Class. The level of significance will be determined
by the Management Company.

Class | Shares will be offered to investors (i) who, at the time the relevant subscription
order is received, are clients of Schroders with an agreement covering the charging
structure relevant to the clients’ investments in such Shares; and (ii) who are
institutional investors, as defined in article 174(2) of the Law.

Class V Shares will only be available, with the prior agreement of the Management
Company, through certain distributors.

Class X Shares will only be available, with prior agreement of the Management
Company, to institutional investors, as defined in article 174(2) of the Law.

Class Y and Y1 Shares are only available at the discretion of the Management
Company. Before the management Company can accept a subscription into Class Y
and Y1 Shares, a legal agreement must be in place between the Investor and
Schroders containing terms specific to investment in Class Y and Y1 Shares.
Applications for subscriptions into Class Y Shares will be accepted at the Management
Company's discretion.

With the prior agreement of the Management Company Class Z Shares may be offered
in certain limited circumstances (i) for distribution in certain countries and through
certain distributors who have separate fee arrangements with their clients and/or (ii) to
professional investors.

Please refer to the section headed “Share Classes” and the Sub-Funds’ details in
Appendix Il of the Luxembourg Prospectus for details on the current fees and the
specific features of the Share Classes.

Some distributors may charge other fees which are not listed in this Singapore
Prospectus, and you should check with the relevant distributor if there are any other
fees payable to the distributor.
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Charges and expenses payable by the Sub-Funds

Sub-Funds and

Annual Management

Sub-Funds and

Annual Management

Share Classes Charge Note 1
SISF EURO Equity

Class ANote 2 1.50%
Class C 0.75%
Class K1 Up to 1.50%
SISF Japanese Equity

Class ANote 2 1.25%
Class C 0.75%
Class | Noe3 Nil
SISF All China Equity

Class ANote 2 1.50%
Class C 0.75%
Class Y Up to 1.50%
SISF China A All Cap

Class ANote 2 1.50%
Class C 1.00%
SISF Asian Opportunities

Class ANote 2 1.50%
Class C 0.75%
Class | Note 3 Nil
SISF Dynamic Income

Class ANote 2 1.25%
Class C 0.75%
SISF Swiss Equity

Class ANote 2 1.25%
Class C 0.75%
SISF UK Equity

Class ANote 2 1.10%
Class C 0.60%
SISF Global Equity

Class ANote 2 1.25%
Class C 0.45%
Class | Noe3 Nil
SISF US Large Cap

Class ANote 2 1.25%
Class C 0.55%
Class | Note3 Nil
SISF Asian Dividend Maximiser

Class ANote 2 1.50%
Class C 0.75%
SISF Asian Equity Yield

Class ANote2 1.50%
Class C 1.00%

Class |Z Note 4

Up to 1.00%

SISF Sustainable Asian Equity

Class ANote2

1.50%

Class C

0.75%

Share Classes ChargeNote 1
Class FNote2 1.50%
SISF BIC (Brazil, India, China)

Class ANote2 | 1.50%
SISF Emerging Asia

Class ANote?2 1.50%
Class C 1.00%
Class Y Up to 1.50%
SISF Emerging Europe

Class ANote?2 1.50%
Class C 1.00%
SISF Emerging Markets

Class ANoe?2 1.50%
Class C 0.75%
Class | Note 3 Nil
SISF European Dividend Maximiser
Class ANote2 | 1.50%
SISF European Smaller Companies
Class ANoe?2 1.50%
Class C 0.75%
SISF Frontier Markets Equity

Class ANote?2 1.50%
Class C 1.00%
Class | Note 3 Nil
SISF European Special Situations
Class ANote?2 1.50%
Class C 0.75%
Class K1 Up to 1.50%
SISF European Sustainable Equity
Class ANote?2 1.25%
Class C 0.625%
SISF Global Sustainable Value

Class ANoe?2 1.50%
Class C 0.75%
SISF Global Climate Change Equity
Class ANote?2 1.50%
Class C 0.75%
SISF Global Emerging Market
Opportunities

Class ANote?2 1.50%
Class C 1.00%
SISF Global Energy

Class ANote2 1.50%
Class C 1.00%
Class | Noe3 Nil
SISF Global Dividend Maximiser

Class ANote 2 1.50%
Class C 0.75%

151




Sub-Funds and

Annual Management

Sub-Funds and

Annual Management

Share Classes Charge Noe 1
SISF Global Equity Yield

Class ANote 2 1.50%
Class C 0.75%
SISF Global Gold

Class ANotez | 1.50%
SISF Global Cities

Class ANote 2 1.50%
Class C 0.75%
SISF Global Innovation

Class ANote 2 1.50%
Class C 0.75%
Class F 1.50%
SISF Global Alternative Energy

Class ANote 2 1.50%
Class C 0.75%
Class [Z Note 4 Up to 0.75%

SISF Global Smaller Companies

Share Classes ChargeNote !
Class C 1.00%
SISF Robotics and Automation

Class ANote?2 1.50%
Class C 0.75%
SISF US Small & Mid-Cap Equity

Class ANoe?2 1.50%
Class C 0.85%
Class X Up to 1.00%
SISF US Smaller Companies Impact
Class ANoe?2 1.50%
Class C 0.85%
SISF Asian Total Return

Class ANote?2 1.50%
Class C 1.00%
Class Y1 Up to 1.50%
SISF China Opportunities

Class ANote?2 1.50%
Class C 1.00%
Class K1 Up to 1.50%
SISF European Value

Class ANote?2 1.50%
Class C 0.75%

SISF Global Sust
Water

ainable Food and

Class ANote 2 1.50%
Class C 1.00%
Class | Note3 Nil
SISF Global Sustainable Growth

Class ANote 2 1.30%
Class C 0.65%
Class F Note2 1.30%
Class | Noe3 Nil
SISF Greater China

Class ANote 2 1.50%
Class C 1.00%
Class F Note2 1.50%
SISF Healthcare Innovation

Class ANote 2 1.50%
Class C 0.75%
SISF Hong Kong Equity

Class ANote 2 1.50%
Class C 1.00%
SISF Indian Opportunities

Class ANote 2 1.50%
Class C 0.75%
Class F Note2 1.50%
Class | Note 3 Nil
SISF Japanese Opportunities

Class ANote 2 1.50%
Class C 1.00%
Class | Note3 Nil
SISF Japanese Smaller Companies
Class ANote 2 1.50%
Class C 1.00%
SISF Latin American

Class ANote 2 1.50%

Class ANote 2 1.50%
Class C 0.75%
SISF China A

Class ANote 2 1.50%
Class C 1.00%
SISF Global Equity Alpha

Class ANote 2 1.50%
Class C 0.65%
SISF QEP Global Active Value

Class ANote 2 1.25%
Class C 0.65%
SISF QEP Global Core

Class C 0.275%
Class | Note 3 Nil
SISF QEP Global Quality

Class ANote 2 1.25%
Class C 0.65%
Class | Note 3 Nil
SISF Emerging Markets Debt Total
Return

Class ANote 2 1.50%
Class C 0.90%
SISF EURO Short Term Bond

Class ANote2 0.50%
Class C 0.20%
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Sub-Funds and
Share Classes

Annual Management
ChargeNete!

SISF EURO Government Bond

Sub-Funds and

Annual Management

Class ANote 2 0.40%
Class C 0.20%
SISF Global Inflation Linked Bond
Class ANote 2 0.75%
Class C 0.375%
SISF US Dollar Bond

Class ANote 2 0.75%
Class C 0.50%
SISF Global Bond

Class ANote 2 0.75%
Class C 0.50%
Class | Note 3 Nil
SISF Asian Credit Opportunities

Class A Note 2 1.00%
Class C 0.50%
SISF EURO Corporate Bond

Class ANote 2 0.75%
Class C 0.45%
Class Z Up to 0.45%
SISF Global Corporate Bond

Class ANote 2 0.75%
Class C 0.45%
SISF Global High Yield

Class ANote 2 1.00%
Class C 0.60%
SISF Strategic Bond

Class ANote 2 1.00%
Class C 0.60%
SISF Asian Local Currency Bond

Class ANote 2 1.00%
Class C 0.60%
SISF Global Credit High Income

Class ANote 2 1.20%
Class | Noe3 Nil
SISF Asian Convertible Bond

Class ANote 2 1.25%
Class C 0.75%
SISF Global Convertible Bond

Class ANote 2 1.25%
Class C 0.75%
SISF Global Credit Income

Class ANote2 1.10%
Class C 0.55%
Class | Note 3 Nil

SISF Asian Bond

Total Return

Share Classes Charge Note 1
Class ANote 2 1.00%
Class C 0.60%
SISF China Local Currency Bond

Class ANote 2 0.75%
Class C 0.375%
Class | Note 3 Nil
SISF Global Multi-Asset Income

Class ANote2 1.25%
Class C 0.75%
Class | Note 3 Nil
SISF Inflation Plus

Class ANote 2 1.50%
Class C 0.75%
SISF Emerging Markets Multi-Asset
Class ANote 2 1.25%
Class AX Note 2 1.25%
Class C 0.75%
Class | Note 3 Nil
SISF Global Target Return

Class ANote 2 1.25%
Class AX Note 2 1.25%
Class C 0.625%
Class | Note 3 Nil
SISF Commodity

Class ANote 2 1.50%
Class C 1.00%
SISF US Dollar Liquidity

Class ANote 2 0.20%
Class A1 Note 2 0.20%
Class C 0.20%
Class | Note 3 Nil
SISF Multi-Asset Growth and Income
Class ANote 2 1.25%
Class C 0.75%
Class V Note 2 1.25%
SISF Indian Equity

Class ANote 2 1.50%
Class C 1.00%
Class F Note2 1.50%
Class | Note 3 Nil
SISF QEP Emerging Markets Core
Class ANote 2 1.50%
Class C 0.75%
Class | Note 3 Nil
Class K1 Up to 1.50%
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Note 1

Note 2

Note 3

Note 4

calculated based on the Net Asset Value of each Share Class

In respect of the Annual Management Charge for Class A Shares, Class AX Shares,
Class F, and Class V Shares of each Sub-Fund (as the case may be):

(&) 35% to 100% of the Annual Management Charge of the Sub-Fund is
retained by the Management Company;

(b) 0to 65%" of the Annual Management Charge of the Sub-Fund is paid by
the Management Company to the financial adviser (trailer fee);

(c) In respect of SISF US Dollar Liquidity, 30% to 100% of the Annual
Management Charge of the Sub-Fund is retained by the Management
Company. 0% to 70% of the Annual Management Charge of the Sub-
Fund is paid by the Management Company to the financial adviser (trailer
fee);

(d) in respect of SISF China Opportunities, SISF Emerging Asia, SISF
Global Emerging Market Opportunities, SISF Global Sustainable Growth,
SISF Greater China and SISF Sustainable Asian Equity, the median
trailer fees payable to Singapore distributors is 50%;

(e) inrespect of SISF Global Equity Alpha and SISF Global Innovation, the
median trailer fees payable to Singapore distributors is 48%;

() In respect of SISF Indian Equity, the median trailer fees payable to
Singapore distributors is currently not applicable.

In all cases, the median trailer fee is derived based on the trailer fees payable only to
direct Singapore retail distributors for the Class A and Class F Units. Institutional
investors (including insurers or investment-linked plans) or accredited investors,
and/or non-Singapore distributors are excluded in the computation of both the median
trailer fee and the trailer fee range whereby a trailer fee arrangement may not be
applicable.

# Your financial adviser is required to disclose to you the amount of trailer fee
it receives from the Management Company.

| Shares are desighed to accommodate an alternative charging structure whereby the
Investor is a client of Schroders and is charged Annual Management Charges directly
by Schroders. No Annual Management Charges will be payable in respect of | Shares
out of the net assets of the relevant Sub-Fund.

Class IZ Shares will only be available in certain limited circumstances to certain
investors who: (A) have the agreement of the Management Company; (B) have a
significant investment in the relevant Sub-Fund as determined by the Management
Company, and (C) are institutional investors. As at the date of this Singapore
Prospectus, an Annual Management Charge may be payable in respect of Class 1Z
Shares of the SISF Global Alternative Energy and SISF Asian Equity Yield only.
Please refer to the table above for more details.

Note: Fees for Style Equity Funds, Multi-Manager Funds, Defensive Funds and Liquidity
Funds have not been stated since none of the Sub-Funds fall within these categories.
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Custody fees and administration fees

The Fund will pay custody fees for safe keeping services and transaction fees; such fees are
paid on a monthly basis and calculated and accrued on each Business Day, principally as a
percentage rate of the Net Asset Value of the assets of the relevant Sub-Fund. The
percentage rate and level of the transaction fee will vary, according to the country in which the
safe keeping and settlement of the underlying assets takes place, up to a maximum of 0.3 per
cent per annum and USD75 per transaction respectively. The Depositary and the Fund will
determine the level of these fees from time to time in the light of the market rates applicable
in Luxembourg. Reasonable expenses incurred by the Depositary or by the banks and
financial institutions to whom safe keeping of assets of the Fund has been entrusted are
additional to these fees.

In addition, the Fund will pay administration fees; such fees include the fees paid to the Fund
Administrator, as well as the fees paid to the Fund’s Management Company. The
administration fees of up to 0.25 per cent per annum of the Net Asset Value of the relevant
Sub-Fund is subject to review by the Management Company and the Fund. As these fees are
a fixed percentage of the Net Asset Value of a Sub-Fund it will not vary with the cost of
providing the relevant services. As such the Management Company could make a profit (or
loss) on the provision of those services, which will fluctuate over time on a Sub-Fund by Sub-
Fund basis. These fees are subject from time to time to review by the Management Company
and the Fund. The Management Company is also entitled to reimbursement of all reasonable
out-of-pocket expenses properly incurred in carrying out its duties. The Management
Company may at its discretion part pay or pay in full any costs or expenses incurred by the
Fund with a view to limiting the overall costs and expenses borne by Investors in the Fund, or
a particular Sub-Fund or Share Class.

Accounting and valuation fees

The Fund will pay fees relating to core fund accounting and valuation services; such fees are
calculated and accrued on each Business Day at up to 0.0083 per cent per annum of the Net
Asset Value of a Sub-Fund. Additional fees may be due from each Sub-Fund for additional
services such as non-standard valuations, additional accounting services, and for tax
reporting services. The accounting and valuation fees are subject to review by the Depositary
and the Fund from time to time.

Other Charges/expenses

The Fund will pay all charges and expenses incurred in the operation of the Fund including,
without limitation, taxes, expenses for legal and auditing services, brokerage, governmental
duties and charges, stock exchange listing expenses, settlement costs and bank charges and
fees due to supervisory authorities in various countries, including the costs incurred in
obtaining and maintaining registrations so that the Shares of the Fund may be marketed in
different countries; expenses incurred in the issue, switch and redemption of Shares and
payment of dividends, registration fees, insurance, interest and the costs of computation and
publication of Share prices and postage, telephone, facsimile transmission and the use of
other electronic communication; costs of printing proxies, statements, Share certificates or
confirmations of transactions, Shareholders’ reports, prospectuses and supplementary
documentation, explanatory brochures and any other periodical information or documentation.
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In certain circumstances expenses payable by the Fund may also comprise investment
research fees.

Share Class Hedging Charge

The share class hedging charge of up to 0.03% will be borne by the currency hedged Share
Classes of each Sub-Fund.

Please refer to the section headed “Administration Details, Charges and Expenses” in the Luxembourg
Prospectus and the Sub-Funds’ details in Appendix Il of the Luxembourg Prospectus for full detalils.

7.

7.1

RISK  FACTORS, INVESTMENTS, DERIVATIVES AND SUPPLEMENTARY
INFORMATION

Risk Factors

You should consider and satisfy yourself as to the risks of investing in any of the Sub-Funds.
The Directors, the Investment Managers, and the Singapore Representative cannot guarantee
the extent to which the investment objectives will be achieved.

The value of the Shares in any Sub-Fund and the income from them can fall as well as rise
and you may not realise the value of your initial investment.

Changes in the rates of exchange between currencies may also cause the value of the Shares
to diminish or to increase. The Investment Manager, and where applicable the Sub-Investment
Manager(s), may hedge a Sub-Fund’'s base currency against the currencies in which the
underlying assets of the Sub-Fund are denominated or the underlying unhedged assets of a
target fund are denominated. There can be no assurance that the currency hedging employed
will fully eliminate the currency exposure to the Reference Currency of the relevant Share
Class. Please refer to Appendix | of the Luxembourg Prospectus, as well as the Sub-Funds’
details and the section headed “Currency and Hedging policy” in Appendix Ill of the
Luxembourg Prospectus for further details on the Fund’s currency hedging policy.

For Share Classes which are not denominated in SGD, foreign currency exchange rate
movements are likely to affect the returns to investors in Singapore, and investors may be
exposed to exchange rate risks.

The general risk factors applicable to the Sub-Funds are set out in Appendix Il of the
Luxembourg Prospectus. The specific risk considerations applicable to the Sub-Funds are set
out in the Sub-Funds’ details in Appendix Il of the Luxembourg Prospectus. Please also refer
to Annexure | to this Singapore Prospectus for further risk factors applicable to the Sub-Funds.

Sub-Funds which invest in Chinese shares are also subject to the taxes associated with
investing in Chinese shares. You should refer to the sections headed “Emerging and Less
Developed Markets Securities Risk” and “Taxes Associated with investing in Mainland China”
in Appendix Il of the Luxembourg Prospectus for information on such taxes.

Sub-Funds which have environmental and/or social characteristics (within the meaning of
Article 8 of the SFDR) and Sub-Funds which have the objective of sustainable investment
(within the meaning of Article 9 of the SFDR), and/or which are described at paragraph 4.2 in
this Singapore Prospectus as ESG Funds under the ESG Circular, may have limited exposure
to some companies, industries or sectors as a result and each such Sub-Fund may forego
certain investment opportunities, or dispose of certain holdings, that do not align with its
sustainability criteria chosen by the Investment Manager of the relevant Sub-Fund. As
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7.2

7.3

Investors may differ in their views of what constitutes sustainable investing, the Sub-Fund may
also invest in companies that do not reflect the beliefs and values of any particular Investor.
Please refer to the section headed “Sustainability Risks” in Appendix Il of the Luxembourg
Prospectus for more details on such sustainability risks.

Permissible Investments and Restrictions

The permissible investments and restrictions relating to the Sub-Funds are more fully
described in Appendix | of the Luxembourg Prospectus under the headings “Investment in
Transferable Securities and Liquid Assets”, “Investment in Other Assets”, “Derivatives”, “Use
of Techniques and Instruments relating to transferable securities and Money Market

Investments” and “Management of Collateral”.
Derivatives

€) Types of Derivatives

The derivatives which may be used by the Sub-Funds include, but are not limited to,
equity, currency, volatility or index-related derivatives and include over-the-counter
(OTC) and/ or exchange traded options, futures, contracts for differences, warrants,
swaps, forward contracts and/ or a combination of the above.

The Fund may also enter into volatility futures and options transactions traded on a
Regulated Market. These instruments measure market expectations of near term
implied volatility conveyed by stock index prices and are used to hedge volatility within
funds. Any such index has to meet the following requirements:

- the composition of the index is sufficiently diversified,
- the index represents an adequate benchmark for the market to which it refers,
- it is published in an appropriate manner.

(b) Exposure to Derivatives

The Sub-Funds may use derivatives for investment purposes, efficient portfolio
management and for hedging purposes within the limits of the Regulations3. Under
no circumstances shall the use of these instruments and techniques cause a Sub-
Fund to diverge from its investment policy or objective. The risks against which the
Sub-Funds could be hedged may be, for instance, market risk, foreign exchange risk,
interest rates risk, credit risk, volatility or inflation risks.

Subject to the paragraph below, each Sub-Fund may invest in financial derivative
instruments that are traded OTC including, without limitation, total return swaps,
contracts for difference or other financial derivative instruments with similar
characteristics, in accordance with the conditions set out in Appendix | of the
Luxembourg Prospectus and the investment objective and policy of each Sub-Fund.
When a Sub-Fund uses total return swaps, it is disclosed in the details of each Sub-
Fund at paragraph 4.2 of this Singapore Prospectus. Such OTC derivatives shall, to
the extent capable of being held in custody, be safekept by the Depositary. Further

13 “Regulations” refers to the Law as well as any present or future related Luxembourg laws or implementing regulations,
circulars and CSSF’s positions. “CSSF” refers to the Commission de Surveillance du Secteur Financier (Luxembourg
Financial Sector Supervisory Authority).
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information on the safekeeping of the collateral received is included in the section
headed “Depositary” in the Luxembourg Prospectus.

Notwithstanding anything in this Singapore Prospectus, in accordance with the
SF(CMP)R and the MAS Notices and subject to the extent allowed by the Authority,
as long as Shares of a Sub-Fund are classified as prescribed capital markets products
and EIPs, the EIP Sub-Fund does not and will not invest in any product, or engage in
any transaction, which will cause its Shares not to be regarded as prescribed capital
markets products or EIPs. You should refer to the MAS Notices for further details.

A total return swap is an agreement in which one party (total return payer) transfers
the total economic performance of a reference obligation to the other party (total return
receiver). Total economic performance includes income from interest and fees, gains
or losses from market movements, and credit losses.

Total return swaps entered into by a Sub-Fund may be in the form of funded and/or
unfunded swaps. An unfunded swap means a swap where no upfront payment is
made by the total return receiver at inception. A funded swap means a swap where
the total return receiver pays an upfront amount in return for the total return of the
reference asset and can therefore be costlier due to the upfront payment requirement.

All revenue arising from total return swaps, net of direct and indirect operational costs
and fees, will be returned to each Sub-Fund and are not subject to return sharing
agreements. The costs attributed to total return swaps held are included in the spread.

Unless specified otherwise in Appendix Il of the Luxembourg Prospectus, the global
exposure relating to derivatives will be calculated using a commitment approach. Sub-
Funds applying a Value-at-Risk ("VaR") approach to calculate their global exposure
will contain an indication thereto in Appendix Ill of the Luxembourg Prospectus.

Agreements on OTC derivatives

A Sub-Fund may enter into agreements on OTC derivatives. The counterparties to
any OTC derivatives transactions, such as total return swaps, contracts for difference,
repurchase and reverse repurchase transactions or other derivatives, entered into by
a Sub-Fund, are selected from a list of counterparties approved by the Management
Company. The Management Company will aim to select the best available
counterparties for any given markets in accordance with its group internal policy. The
counterparties will be first class institutions which are either credit institutions or
investment firms in each case with a registered office in an EU Member State, a G10
country or another country whose prudential rules are considered equivalent by the
CSSF for this purpose, and authorised under the MiIFID directive or a similar set of
rules and which are subject to prudential supervision. The Management Company
monitors the ongoing creditworthiness of all counterparties and the list may be
amended. The counterparties will have no discretion over the composition or
management of the relevant Sub-Fund’'s portfolio or over the underlying of the
financial derivative instruments. The identity of the counterparties will be disclosed in
the annual report of the Fund.
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Since the counterparties with which the Sub-Funds enter into total return swaps do
not assume any discretion over the Sub-Fund’s investments (including the reference
assets, if any), no approval of the counterparties is required for any transactions
relating to the investments of the Sub-Funds.

Global Exposure

The global exposure of each Sub-Fund is formally monitored either using the
commitment approach or the VAR approach. The selection should be based on the
self-assessment by the Fund of its risk profile resulting from its investment policy.
Sub-Funds which apply the commitment approach to calculate their global exposure
may net their OTC derivatives positions with the same counterparty and if applicable,
legal opinions will be obtained to the effect that such netting arrangement is legally
enforceable by the Sub-Funds against their counterparty.

Sub-Funds applying a Value-at-Risk (VaR) approach to calculate their global
exposure will contain an indication thereto, as well as information on their expected
level of leverage, in Appendix Il of the Luxembourg Prospectus. You should refer to
Appendix Il of the Luxembourg Prospectus for details on such Sub-Funds and their
expected level of leverage.

The expected level of leverage of a Sub-Fund is an indicator and not a regulatory
limit. The Sub-Fund’s levels of leverage may be higher than this expected level as
long as the Sub-Fund remains in line with its risk profile and complies with its VaR
limit.

The annual report will provide the actual level of leverage over the past period and
additional explanations on this figure.

The level of leverage is a measure of (i) the derivative usage and (ii) the reinvestment
of collateral in relation to efficient portfolio management transactions. It does not take
into account other physical assets directly held in the portfolio of the relevant Sub-
Funds. It also does not represent the level of potential capital losses that a Sub-Fund
may incur.

The level of leverage is calculated as (i) the sum of notionals of all derivatives
contracts entered into by the Sub-Fund expressed as a percentage of the Sub-Fund’s
Net Asset Value and (ii) any additional leverage generated by the reinvestment of
collateral in relation to efficient portfolio management transactions.

This methodology does not:

- make a distinction between derivatives that are used for investment or
hedging purposes. As a result strategies that aim to reduce risk will contribute
to an increased level of leverage for the Sub-Fund.

- allow the netting of derivatives. As a result, derivative roll-overs and strategies
relying on a combination of long and short positions may contribute to a large
increase in the level of leverage when they do not increase, or only cause a
moderate increase in the overall Sub-Fund risk.
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- take into account the derivative underlying assets’ volatility or make a
distinction between short-dated and& long-dated assets. As a result, a Sub-
Fund that exhibits a high level of leverage is not necessarily riskier than a
Sub-Fund that exhibits a low level of leverage.

Commitment Approach

The commitment conversion methodology for standard derivatives is always the
market value of the equivalent position in the underlying asset. This may be replaced
by the notional value or the price of the futures contract where this is more
conservative. For non-standard derivatives, where it is not possible to convert the
derivative into the market value or notional value of the equivalent underlying asset,
an alternative approach may be used provided that the total amount of the derivatives
represents a negligible portion of a Sub-Fund’s portfolio.

VaR approach

The calculation of the absolute and relative VaR should be carried out in accordance
with the following parameters:

o one-tailed confidence interval of 99%;
o holding period equivalent to 1 month (20 business days);
. effective observation period (history) of risk factors of at least 1 year (250

business days) unless a shorter observation period is justified by a significant
increase in price volatility (for instance extreme market conditions);

. quarterly data set updates, or more frequent updates when market prices are
subject to material changes; and

. at least daily calculation.

Stress testing will also be applied at a minimum of once per month.
VaR limits are set using an absolute or relative approach.
Absolute VaR approach

The absolute VaR approach is generally appropriate in the absence of an identifiable
reference portfolio or benchmark, for example with absolute return funds. The
absolute VaR approach limits the maximum VaR that a UCITS fund can have relative
to its Net Asset Value. The absolute VaR of a Sub-Fund cannot be greater than 20%
of its Net Asset Value as this is a regulatory limit. This limit is based upon a 1 month
holding period and a 99% unilateral confidence interval.

Relative VaR approach

The relative VaR approach is used for Sub-Funds where a VaR benchmark reflecting
the investment strategy which the Sub-Fund is pursuing is defined. Under the relative
VaR approach a limit is set as a multiple of the VaR of a benchmark or reference
portfolio. The VaR of the Sub-Fund portfolio cannot be greater than twice the VaR of
the reference portfolio. Information on the specific VaR benchmark used is disclosed
in Appendix Ill of the Luxembourg Prospectus. The reference benchmark used by
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each relevant Sub-Fund is the VaR benchmark for the Sub-Fund as disclosed in
Appendix IlI of the Luxembourg Prospectus and the rationale for using the reference
benchmark is that it reflects the investment strategy which the Sub-Fund is pursuing.

No. Sub-Fund Risk Management
Method

1. Schroder International Selection Fund Commitment approach
EURO Equity

2. Schroder International Selection Fund Commitment approach
Japanese Equity

3. Schroder International Selection Fund Asian Commitment approach
Opportunities

4, Schroder International Selection Fund Swiss Commitment approach
Equity

5. Schroder International Selection Fund UK Commitment approach
Equity

6. Schroder International Selection Fund Commitment approach
Global Equity

7. Schroder International Selection Fund US Commitment approach
Large Cap

8. Schroder International Selection Fund All Commitment approach
China Equity

9. Schroder International Selection Fund Asian Commitment approach
Dividend Maximiser

10. | Schroder International Selection Fund Asian Commitment approach
Equity Yield

11. | Schroder International Selection Fund Commitment approach
Sustainable Asian Equity

12. Schroder International Selection Fund BIC Commitment approach
(Brazil, India, China)

13. | Schroder International Selection Fund China Commitment approach
A All Cap

14. | Schroder International Selection Fund Commitment approach
Emerging Asia

15. | Schroder International Selection Fund Commitment approach
Emerging Europe

16. Schroder International Selection Fund Commitment approach
Emerging Markets
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17. | Schroder International Selection Fund Commitment approach
European Dividend Maximiser

18. | Schroder International Selection Fund Commitment approach
European Sustainable Equity

19. | Schroder International Selection Fund Commitment approach
European Smaller Companies

20. | Schroder International Selection Fund Commitment approach
Frontier Markets Equity

21. Schroder International Selection Fund Commitment approach
European Special Situations

22. Schroder International Selection Fund Commitment approach
Global Climate Change Equity

23. | Schroder International Selection Fund Commitment approach
Global Emerging Market Opportunities

24. | Schroder International Selection Fund Commitment approach
Global Energy

25. | Schroder International Selection Fund Commitment approach
Global Dividend Maximiser

26. | Schroder International Selection Fund Commitment approach
Global Equity Yield

27. Schroder International Selection Fund Commitment approach
Global Gold

28. Schroder International Selection Fund Commitment approach
Global Cities

29. Schroder International Selection Fund Commitment approach
Global Innovation

30. Schroder International Selection Fund Commitment approach
Global Alternative Energy

31. | Schroder International Selection Fund Commitment approach
Global Smaller Companies

32. | Schroder International Selection Fund Commitment approach
Global Sustainable Growth

33. | Schroder International Selection Fund Commitment approach
Global Sustainable Value

34. | Schroder International Selection Fund Commitment approach
Greater China

35. | Schroder International Selection Fund Commitment approach

Healthcare Innovation
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36. | Schroder International Selection Fund Hong Commitment approach
Kong Equity

37. | Schroder International Selection Fund Indian Commitment approach
Opportunities

38. | Schroder International Selection Fund Commitment approach
Japanese Opportunities

39. Schroder International Selection Fund Commitment approach
Japanese Smaller Companies

40. | Schroder International Selection Fund Latin Commitment approach
American

41. | Schroder International Selection Fund Commitment approach
Robotics and Automation

42. Schroder International Selection Fund US Commitment approach
Smaller Companies Impact

43. Schroder International Selection Fund Asian Commitment approach
Total Return

44, Schroder International Selection Fund China Commitment approach
Opportunities

45, Schroder International Selection Fund US Commitment approach
Small & Mid-Cap Equity

46. | Schroder International Selection Fund Commitment approach
European Value

47. | Schroder International Selection Fund Commitment approach
Global Sustainable Food and Water

48. | Schroder International Selection Fund China Commitment approach
A

49. | Schroder International Selection Fund Commitment approach
Global Equity Alpha

50. | Schroder International Selection Fund QEP Commitment approach
Global Active Value

51. | Schroder International Selection Fund QEP Commitment approach
Global Core

52. | Schroder International Selection Fund QEP Commitment approach
Global Quality

53. | Schroder International Selection Fund Commitment approach
Emerging Markets Debt Total Return

54. | Schroder International Selection Fund Relative VaR approach

EURO Short Term Bond
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55. | Schroder International Selection Fund Relative VaR approach
EURO Government Bond

56. | Schroder International Selection Fund Relative VaR approach
Global Inflation Linked Bond

57. | Schroder International Selection Fund US Relative VaR approach
Dollar Bond

58. | Schroder International Selection Fund Relative VaR approach
Global Bond

59. | Schroder International Selection Fund Asian Absolute VaR approach
Credit Opportunities

60. | Schroder International Selection Fund Relative VaR approach
EURO Corporate Bond

61. | Schroder International Selection Fund Relative VaR approach
Global Corporate Bond

62. Schroder International Selection Fund Relative VaR approach
Global High Yield

63. Schroder International Selection Fund Absolute VaR approach
Strategic Bond

64. | Schroder International Selection Fund Asian Relative VaR approach
Local Currency Bond

65. | Schroder International Selection Fund | Absolute VaR approach
Global Credit High Income

66. | Schroder International Selection Fund Asian Commitment approach
Convertible Bond

67. | Schroder International Selection Fund Commitment approach
Global Convertible Bond

68. | Schroder International Selection Fund | Absolute VaR approach
Global Credit Income

69. | Schroder International Selection Fund Asian Absolute VaR approach
Bond Total Return

70. | Schroder International Selection Fund China Relative VaR approach
Local Currency Bond

71. | Schroder International Selection Fund Commitment approach
Global Multi-Asset Income

72. | Schroder International Selection Fund Commitment approach
Inflation Plus

73. | Schroder International Selection Fund Commitment approach

Emerging Markets Multi-Asset
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74. | Schroder International Selection Fund Commitment approach
Global Target Return

75. | Schroder International Selection Fund Absolute VaR approach
Commaodity

76. | Schroder International Selection Fund Commitment approach
Dynamic Income

77. | Schroder International Selection Fund US Commitment approach
Dollar Liquidity

78. | Schroder International Selection Fund Multi- Commitment approach
Asset Growth and Income

79. | Schroder International Selection Fund Indian Commitment approach
Equity

80. Schroder International Selection Fund QEP Commitment approach
Emerging Markets Core

Use of Derivatives / Volatility of the Sub-Funds

Each Sub-Fund may employ derivatives with the aim of achieving investment
gains, reducing risk or managing the Sub-Fund more efficiently in accordance
with its investment policy and risk profile or for hedging and investment
purposes in accordance with its risk profile or for hedging and investment
purposes (as the case may be). Details of the use of derivatives by Money
Market Funds, Mainstream Equity Funds, Specialist Equity Funds, Alpha Equity
Funds, Quantitative Equity Funds, Absolute Return Funds, Mainstream Bond
Funds, Specialist Bond Funds, Multi-Asset Funds and Asset Allocation Funds
are set out in Appendix Ill of the Luxembourg Prospectus. All derivatives
investments will be made in accordance with Appendix | of the Luxembourg
Prospectus.

The net asset value of each of the Sub-Funds listed in Annexure Il to this
Singapore Prospectus is likely to have a high volatility due to its investment
policies or portfolio management techniques.

For Sub-Funds that use derivatives to meet their specific investment objectives,
there is no guarantee that the performance of the derivatives will result in a
positive effect for the Sub-Fund and its Shareholders.

Risks and Limits on use of Derivatives

The risks relating to the use of derivatives like warrants, credit default swaps, credit
linked notes, equity linked notes, total return swaps and futures and options are set
out in Appendix Il of the Luxembourg Prospectus.

Each Sub-Fund may, as a part of its investment policy and within the limits laid down
in section 1(A)(7) and section 1(C)(5) of Appendix | of the Luxembourg Prospectus
under the heading “Investment in Transferable Securities and Liquid Assets”, invest
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in financial derivatives instruments provided that the exposure to the underlying
assets does not exceed in aggregate the investment limits laid down in sections
1(C)(1) to (7) of Appendix | of the Luxembourg Prospectus. When a Sub-Fund invests
in index-based derivatives compliant with the provisions of sections 1(C)(1) to (7),
these investments do not have to be combined with the limits laid down in section
1(C) of Appendix | of the Luxembourg Prospectus. The frequency of the review and
rebalancing of the composition of the underlying index of such derivatives varies per
index and could be daily, weekly, monthly, quarterly or annually. The rebalancing
frequency will have no impact in terms of costs in the context of the performance of
the investment objective of the relevant Sub-Fund. When a transferable security or
Money Market Investment embeds a financial derivative instrument, the latter must
be taken into account when complying with the requirements of these restrictions.
Transferable securities or Money Market Investments backed by other assets are not
deemed to embed a derivative.

Risks associated with investment in debt instruments with loss-absorption features

A Sub-Fund may invest in instruments with loss-absorption features such as,
contingent convertible debt securities (“CoCos”), senior non-preferred debt and other
instruments which qualify as Additional Tier 1 or Tier 2 capital instruments as defined
in the MAS Notice 637 on Risk Based Capital Adequacy Requirements for Banks
Incorporated in Singapore.

Debt instruments with loss-absorption features are subject to greater risks when
compared to traditional debt instruments as such instruments are typically subject to
the risk of being written down or converted to ordinary share upon the occurrence of
a pre-defined trigger event (e.g. when the issuer is near or at the point of non-viability
or when the issuer’s capital ratio falls to a specified level), which are likely to be
outside of the issuer’s control. Such trigger events are complex and difficult to predict
and may result in a significant or total reduction in the value of such instruments.

In the event of the activation of a trigger, there may be potential price contagion and
volatility to the entire asset class. Debt instruments with loss-absorption features may
also be exposed to liquidity, valuation and sector concentration risk.

A Sub-Fund or an underlying fund of a Sub-Fund may invest in CoCos which are
highly complex and are of high risk. Upon the occurrence of the trigger event, CoCos
may be converted into shares of the issuer (potentially at a discounted price), or may
be subject to the permanent write-down to zero. Coupon payments on CoCos are
discretionary and may be cancelled by the issuer at any point, for any reason, and for
any length of time.

A Sub-Fund or an underlying fund of a Sub-Fund may invest in senior non-preferred
debts. While such instruments are generally senior to subordinated debts, they may
be subject to write-down upon the occurrence of a trigger event and will no longer fall
under the creditor ranking hierarchy of the issuer. This may result in total loss of
principal invested.
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7.4

Risk Management Process and Supplementary Information

The Fund will employ a risk-management process which enables it, with the relevant
Investment Manager, to monitor and measure at any time the risk of the positions, the use of
efficient portfolio management techniques, the management of collateral and their contribution
to the overall risk profile of each Sub-Fund. The Fund or the relevant Investment Manager
will employ, if applicable, a process for accurate and independent assessment of the value of
any OTC derivatives.

The investment decision making process for each Sub-Fund includes the consideration of
sustainability risks alongside other factors. You should refer to the section headed “Risk
Management Process” in the Luxembourg Prospectus under the sub-header “Sustainability
Risk Management” for more details on how the Management Company takes sustainability
risks into account in the management of the Sub-Funds.

The relevant Investment Manager will ensure that the risk management and compliance
procedures are adequate and have been or will be implemented and that they have the
requisite expertise to manage the risks relating to the use of derivatives. At your written
request, the Singapore Representative will procure that supplementary information relating to
the quantitative limits that apply in the risk management of the relevant Sub-Fund, to the
methods chosen to this end and to the recent evolution of the risks and yields of the main
categories of instruments. This supplementary information includes the Value-at-Risk levels
set for the relevant Sub-Fund using such risk measure.

VALUATION, MARKET TIMING AND FREQUENT TRADING POLICY
Net Asset Value (for all Sub-Funds save for Money Market Funds)

€)) The Net Asset Value per Share of each Share Class will be calculated on each
Dealing Day in the currency of the relevant Share Class. It will be calculated by
dividing the Net Asset Value attributable to each Share Class, being the proportionate
value of its assets less its liabilities, by the number of Shares of such Share Class
then in issue. The resulting sum shall be rounded to the nearest four decimal places.

(b) If on any Dealing Day the aggregate transactions in Shares of a Sub-Fund result in a
net increase or decrease of Shares which exceeds a threshold set by the Directors
from time to time for that Sub-Fund (relating to the cost of market dealing for that Sub-
Fund), the Net Asset Value of the Sub-Fund will be adjusted, to the extent allowed by
applicable law, by an amount which reflects both the estimated fiscal charges and
dealing costs that may be incurred by the Sub-Fund and the estimated bid/offer
spread of the assets in which the Sub-Fund invests. However, under unusual or
exceptional market conditions (such as significant market volatility, market disruption
or significant economic contraction, a terrorist attack or war (or other hostilities), a
pandemic or other health crisis, or a natural disaster), the Management
Company may decide, on a temporary basis, to adjust the Net Asset Value of a Fund
by more than 2% when such a decision is justified as being in the best interests of the
shareholders. The adjustment will be an addition when the net movement results in
an increase of all Shares of the Sub-Fund and a deduction when it results in a
decrease. Please see the sections headed “Dilution” and “Dilution Adjustment” of the
Luxembourg Prospectus for more details.
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8.2

(c) The Directors reserve the right to allow the Net Asset Value per Share of each Share
Class to be calculated more frequently than once daily, or to otherwise alter dealing
arrangements on a permanent or a temporary basis, for example, where the Directors
consider that a material change to the market value of the investments in one or more
Sub-Funds so demands.

(d) The Directors are authorised to apply other appropriate valuation principles to the
assets of the Sub-Funds and/or the assets of a given Share Class if the valuation
methods appear impossible or inappropriate due to extraordinary circumstances or
events.

Unless otherwise provided in the Sub-Fund’'s details in Appendix Il of the Luxembourg
Prospectus, a Dealing Day is a Business Day which does not fall within a period of suspension
of calculation of the Net Asset Value per Share of the relevant Sub-Fund. The Management
Company may also take into account whether relevant local stock exchanges and / or
Regulated Markets are closed for trading and settlement, and may elect to treat such closures
as non-Dealing Days for Sub-Funds which invest a substantial amount of their portfolio on
these closed stock exchanges and / or Regulated Markets. A list of expected non-Dealing
Days for the Funds is available from the Singapore Representative on request and is also
available on page 2 of the document found at the following webpage:
https://api.schroders.com/document-store/SG-Funds-Dealing-Calendar-SGEN.pdf.

Unless otherwise provided in the Sub-Fund’'s details in Appendix Il of the Luxembourg
Prospectus, a Business Day is a week day other than New Year’s Day, Good Friday, Easter
Monday, Christmas Eve, Christmas Day and the day following Christmas Day.

Investors should refer to section 2.4. “Calculation of Net Asset Value” in the Luxembourg
Prospectus for more details on the calculation of Net Asset Value for the Sub-Funds. In
particular, sub-paragraph (C) of section 2.4. of the Luxembourg Prospectus sets out the rules
which are applicable to the valuation of total assets of a Sub-Fund (unless otherwise provided
for in Appendix Il of the Luxembourg Prospectus in respect of a Money Market Fund).

Net Asset Value (for Money Market Funds only)

In respect of Sub-Funds which qualify as Money Market Funds only, the Net Asset Value per
Share of the relevant Sub-Fund shall be rounded to the nearest basis point or its equivalent
when the Net Asset Value is published in a currency unit.

By derogation to paragraph 8.1 above (which incorporates by reference the contents of the
section 2.4. “Calculation of Net Asset Value” in the Luxembourg Prospectus), the assets
of Sub-Funds qualifying as Money Market Funds will be valued using the following valuation
principles:

(A) Liquid assets and Money Market Instruments will be valued at Mark-to-Market or
Mark-to-Model (as defined in the Luxembourg Prospectus) where the use of Mark-to-
Market is not possible or the market data is not of sufficient quality;

(B) Shares or units of Money Market Funds shall be valued at their last available net asset
value as reported by such money market funds;
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8.3

© The value of any cash on hand or on deposit and accounts receivable, prepaid
expenses, cash dividends and interest declared or accrued as aforesaid, and not yet
received shall be deemed to be the full amount thereof, unless, however, the same is
unlikely to be paid or received in full, in which case the value thereof shall be
determined conservatively by using Mark-to-Model; and

(D) Any assets or liabilities in currencies other than the Fund Currency will be converted
using the relevant spot rate quoted by a bank or other recognised financial institution.

The assets of Sub-Funds qualifying as Money Market Funds shall be valued on at least a daily
basis.

The Net Asset Value per Share of a Money Market Fund shall be calculated as the difference
between the sum of all assets of the relevant Sub-Fund and the sum of all liabilities of the
Sub-Fund valued in accordance with Mark-to-Market or Mark-to-Model, or both, divided by the
number of outstanding Shares of the relevant Sub-Fund.

Shares of a Money Market Fund shall be issued or redeemed at a price that is equal to the
relevant Net Asset Value per Share calculated on the Dealing Day (plus any applicable initial
charge or less any applicable redemption charge).

Market Timing and Frequent Trading Policy

The Fund does not knowingly allow dealing activities which are associated with market timing
or frequent trading practices, as such practices may adversely affect the interests of all
Shareholders.

For the purposes of this section, market timing is held to mean subscriptions into, switches
between or redemptions of Shares from the various Share Classes (whether such acts are
performed singly or severally at any time by one or several persons) that seek or could
reasonably be considered to appear to seek profits through arbitrage or market timing
opportunities. Frequent trading is held to mean subscriptions into, switches between or
redemptions of Shares from the various Share Classes (whether such acts are performed
singly or severally at any time by one or several persons) that by virtue of their frequency or
size cause any Sub-Fund’s operational expenses to increase to an extent that could
reasonably be considered detrimental to the interests of the Sub-Fund’s other Shareholders.

Accordingly, the Directors may, whenever they deem it appropriate, cause the Management
Company to implement either one, or both, of the following measures:

- The Management Company may combine shares which are under common
ownership or control for the purposes of ascertaining whether an individual or a group
of individuals can be deemed to be involved in market timing practices. Accordingly,
the Directors and/or Management Company reserve the right to cause the Transfer
Agent to reject any application for switching and/or subscription of shares from
investors whom the former considers market timers or frequent traders.

- If a Sub-Fund is primarily invested in markets which are closed for business at the
time the Sub-Fund is valued, the Directors may, during periods of market volatility,
and by derogating from the provisions under the heading “Calculation of Net Asset
Value” in the Luxembourg Prospectus, cause the Management Company to allow for
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the Net Asset Value per Share to be adjusted to reflect more accurately the fair value
of the Sub-Fund’s investments at the point of valuation.

The Fund uses an independent agent to provide the fair valuation analysis. The adjustment
of the Net Asset Value per share of a Sub-Fund so as to reflect the fair value of the portfolio
as at the point of valuation is an automated process. Adjustment factors are applied daily at
an individual asset level to independently sourced market prices. The adjustment process
covers all equity markets that are closed at the relevant valuation point and all Sub-Funds that
have exposure to these markets are fair value priced. In applying fair value pricing, the Fund
is seeking to ensure that consistent prices are applied across all relevant Sub-Funds. Fixed
income and other asset classes are currently not subject to fair value pricing.

Where an adjustment is made as per the foregoing, it will be applied consistently to all Share
Classes in the same Sub-Fund.

SUBSCRIPTION FOR SHARES
Subscription Procedure

You may apply for Shares on such application forms as may be prescribed by the Transfer
Agent or the distributors appointed by the Singapore Representative through whom you are
purchasing Shares. The Management Company and/or the Fund in their absolute discretion
reserve the right to instruct the Transfer Agent to reject your application in whole or in part. If
your application is rejected, your application monies or balance thereof without interest will be
refunded to you at your cost and risk.

You may apply for Shares of any Sub-Fund using cash.

Except for the SGD Hedged A Accumulation Shares of the Schroder International Selection
Fund US Dollar Liquidity, you may apply for Class A Distribution Shares or Class A
Accumulation Shares which are denominated in SGD or SGD Hedged (i.e. with a reference
currency of either SGD or SGD Hedged) of any Sub-Fund, as well as Class C Accumulation
(SGD) Shares of the Schroder International Selection Fund Greater China, using
Supplementary Retirement Scheme (“SRS”) monies, subject to any restrictions from time to
time imposed on applications using SRS monies by any applicable authority. You should
contact the Singapore Representative or the relevant distributors for more information on the
availability of subscriptions using SRS monies.

You may also apply for Class F Accumulation (SGD) Shares of the Schroder International
Selection Fund Greater China, Schroder International Selection Fund Sustainable Asian
Equity, Schroder International Selection Fund Global Sustainable Growth and Schroder
International Selection Fund Indian Equity using CPF monies, subject to any restrictions from
time to time imposed on applications using CPF monies by any applicable authority. You
should contact the Singapore Representative or the relevant distributors for more information
on the availability of subscriptions using CPF monies.

You should also refer to the section headed “Share Classes” in paragraph 6 of this Singapore
Prospectus for further information on the availability of certain Share Classes to certain
investors only.
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For subscriptions using cash, you are required to complete the relevant application form and
send it, together with a cheque for the application monies, to the distributors duly appointed
by the Singapore Representative on or before 5.00 p.m. (Singapore time) on a Singapore
Business Day* (“Singapore Cut Off Time”). Subscription payments may also be made
through such other modes of payment as may be accepted by the Singapore Representative
from time to time. For subscriptions using SRS monies or CPF monies, you are required to
complete the relevant application form and send it to the distributors duly appointed by the
Singapore Representative on or before the Singapore Cut Off Time. You should instruct
(whether via the application form or otherwise) your SRS operator bank or CPFIS agent bank
(as the case may be) to withdraw from your SRS account or CPF account (as the case may
be), the SRS monies or the CPF monies (as the case may be) in respect of the Shares applied
for. If you are a first time investor with Schroders, you should send a copy of your Identity
Card or passport to the distributors duly appointed by the Singapore Representative.

You should note that distributors appointed by the Singapore Representative may
provide a nominee service for investors who invest in a Sub-Fund through them. If you
make use of such service, the distributor will hold Shares in its name for and on your
behalf and the distributor will be entered in the register of shareholders as the
shareholder of the relevant Shares and will be the only person recognised as having
an interest in the relevant Shares.

You should note that the subscription of Shares via the distributors appointed by the
Singapore Representative will be subject to the relevant distributors being open for
business, and also to the subscription and settlement procedures of the distributors.
You should also note that not all distributors appointed by the Singapore
Representative will offer all the Sub-Funds or all the Share Classes of a Sub-Fund, and
that the distributors may impose an earlier dealing or payment cut-off time than that
specified in this Singapore Prospectus. You should therefore check with the relevant
distributor for further details.

Currency Exchange Service

Payments to and from the Shareholder should normally be made in the currency of the
relevant Share Class. However, if the Shareholder selects a currency other than the currency
of the relevant Share Class for any payments to or from the Fund, this will be deemed to be a
request by the Shareholder to the Management Company acting on behalf of the Fund to
provide a foreign exchange service (provided by the Transfer Agent on the Management
Company’s behalf) to the Shareholder in respect of such payment. Details of the charge
applied to foreign exchange transactions, which is retained by the Management Company,
are available upon request from the Management Company acting on behalf of the Fund. The
cost of currency conversion and other related expenses will be borne by the relevant Investor.
This currency exchange service will not be available for certain Sub-Funds, as indicated in
Appendix Il of the Luxembourg Prospectus. For such Sub-Funds, payments to and from the
Shareholder shall be made in the currency of the relevant Share Class.

14 “Singapore Business Day” means a day (other than a Saturday or a Sunday or a gazetted public holiday) on which
commercial banks in Singapore are open for normal banking business.
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Full details of the issue of Shares in the Sub-Funds and the subscription procedure in respect
of Shares in the Sub-Funds are set out under the headings “How to subscribe”, “How to pay”
and “Restrictions on Subscriptions and Switches into Certain Funds or Share Classes” in the
Luxembourg Prospectus. You should take note of the investment restrictions applicable to
certain investors set out under the headings “Investment Restrictions applying to US
Investors” and “Investment restrictions applying to Canadian investors” in the Luxembourg
Prospectus.

9.2

Minimum Subscription Amount,

Minimum Holding Amount

Minimum Additional

Subscription Amount and

Share Minimum Minimum Additional Minimum Holding Amount
Class Subscription Subscription Amount
Amount

A EUR 1,000 or USD 1,000 or their near equivalent in any other freely convertible
currency

Al EUR 1,000 or USD 1,000 or their near equivalent in any other freely convertible
currency

AX EUR 1,000 or USD 1,000 or their near equivalent in any other freely convertible
currency

C EUR 1,000 or|EUR 1,000 or USD | EUR 1,000 or USD 1,000 or their
USD 1,000 or| 1,000 or their near | near equivalentin any other freely
their near | equivalent in any other | convertible currency
equivalent in any | freely convertible
other freely | currency
convertible
currency

F15 | EUR 1,000 or USD 1,000 or their near equivalent in any other freely convertible
currency

I EUR 5,000,000 or | EUR 2,500,000 or | EUR 5,000,000 or USD 5,000,000
USD 5,000,000 or | USD 2,500,000 or their | or their near equivalent in any
their near | near equivalent in any | other freely convertible currency
equivalent in any | other freely convertible
other freely | currency
convertible
currency

X EUR 25,000,000 | EUR 12,500,000 or | EUR 25,000,000 or their near
or their near | their near equivalent in | equivalent in any other freely
equivalent in any | any other freely | convertible currency
other freely | convertible currency

15 Class F Shares are only available for subscription in SGD.
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9.3

convertible
currency

IZ,Z | EUR 100,000,000 | EUR 20,000,000 or | EUR 100,000,000 or USD
or Usb | USD 20,000,000 or | 100,000,000 or their near
100,000,000 or | their near equivalent in | equivalent in any other freely
their near | any other freely | convertible currency
equivalent in any | convertible currency
other freely
convertible
currency

K1 No minimum No minimum No minimum

Y, Y1 | EUR 1,000 or USD 1,000 or their near equivalent in any other freely convertible
currency

\% EUR 1,000 or USD 1,000 or their near equivalent in any other freely convertible
currency

These minimum amounts may be waived at the Directors’ discretion from time to time.
Dealing Deadline and Pricing Basis

Shares are priced on a forward basis, as more fully described below. This means that the Net
Asset Value per Share is determined after the Dealing Cut Off Time stated below.

Shares of any Share Class are available for subscription up to 1.00 pm (Luxembourg time) on
any Dealing Day (the “Dealing Cut Off Time”).

For Shares to be issued at the Net Asset Value per Share determined on a relevant Dealing
Day (plus any applicable Initial Charge), completed applications and cleared funds must be
received by the distributors appointed by the Singapore Representative on or before the
Singapore Cut Off Time on a Singapore Business Day.

The relevant distributor will collect all applications it receives on or before the Singapore Cut
Off Time and will forward such applications to the Singapore Representative for processing
with the Transfer Agent. You should note that the subscription of Shares via the
distributors in Singapore will be subject to the relevant distributors being open for
business, and also to the subscription and settlement procedures of the distributors.
You should also note that not all distributors in Singapore will offer all the Sub-Funds
or all Share Classes of a Sub-Fund, and the distributors may impose an earlier dealing
or payment cut-off time than that specified in this Singapore Prospectus. You should
therefore check with the relevant distributor for further details.

Applications received by a duly appointed distributor of the Sub-Funds in Singapore on or
before the Singapore Cut Off Time on a Singapore Business Day will, if accepted by the
Transfer Agent on or before the Dealing Cut Off Time of the relevant Dealing Day, be
processed on the same Dealing Day and dealt with at the issue price based on the Net Asset
Value per Share of the same Dealing Day (plus any applicable Initial Charge). Applications
received by the duly appointed distributor after the Singapore Cut Off Time of a Singapore
Business Day or at any time on a day which is not a Singapore Business Day shall be deemed
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9.4

as having been received by the distributor before the Singapore Cut Off Time on the next
Singapore Business Day.

Details on the calculation of the Net Asset Value per Share and valuation of investments are
set out under the heading “Calculation of Net Asset Value” in the Luxembourg Prospectus.

Numerical Examples of How Shares are Allotted

Class A, AX and Al Shares

Assuming an Initial Charge of 5.0%, the number of Shares allotted for a gross investment
amount of $1,000.00 is calculated as follows:

$1,000.00 - $50.00 = $950.00
(Gross Investment Sum) - (Initial Charge) =  (Net Investment Amount)
$950.00 + $10.0000* = 95 Shares
(Net Investment +  (Net Asset Value per = (Number of Shares allotted)
Amount) Share)
(* notional Value used for illustrative purposes only)

Class C and K1 Shares

Assuming an Initial Charge of 1.0%, the number of Shares allotted for a gross investment
amount of $1,000.00 is calculated as follows:

$1,000.00 - $10.00 = $990.00
(Gross Investment Sum) - (Initial Charge) =  (Net Investment Amount)
$990.00 + $10.0000* = 99 Shares
(Net Investment +  (Net Asset Value per = (Number of Shares allotted)
Amount) Share)
* notional Value used for illustrative purposes only)

Class F, V, Y and Y1 Shares

$1,000.00 - 0* = $1,000.00
(Gross Investment Sum) - (Initial Charge) = (Net Investment Amount)
$1,000.00 + $10.0000* = 100 Shares
(Net Investment +  (Net Asset Value per = (Number of Shares allotted)
Amount) Share)
(* notional Value used for illustrative purposes only)
(* no Initial Charge for Class F, V, Y and Y1 Shares)

174



9.5

10.
10.1

Class | Shares

$5,000,000.00 - 0# = $5,000,000.00
(Gross Investment Sum) - (Initial Charge) = (Net Investment Amount)
$5,000,000.00 + $10.0000* = 500,000 Shares
(Net Investment +  (Net Asset Value per = (Number of Shares allotted)
Amount) Share)
(* notional Value used for illustrative purposes only)
(* no Initial Charge for Class | Shares)

Class X Shares

EUR 25,000,000.00 - 0* = EUR 25,000,000.00
(Gross Investment Sum) - (Initial Charge) =  (Net Investment Amount)
EUR 25,000,000.00 + EUR 10.0000* = 2,500,000 Shares
(Net Investment + (Net Asset Value per = (Number of Shares allotted)
Amount) Share)
* notional Value used for illustrative purposes only)
* no Initial Charge for Class X Shares)

Class IZ and Z Shares

$100,000,000.00 - 0# = $100,000,000.00
(Gross Investment Sum) - (Initial Charge) = (Net Investment Amount)
$100,000,000.00 + $10.0000* = 10,000,000 Shares
(Net Investment +  (Net Asset Value per = (Number of Shares allotted)
Amount) Share)
* notional Value used for illustrative purposes only)
(* no Initial Charge for Class 1Z and Z Shares)

Statement of Account

A Statement of Account will normally be issued within 10 Singapore Business Days of the
allotment of Shares or such longer period as may be determined by the Directors.

REDEMPTION OF SHARES

Redemption Procedure

Shareholders may redeem Shares of the Sub-Funds on any Dealing Day.

Instructions for redemption of Shares should be made on a share redemption form, and
sending it, together with such documents as may be required by the Transfer Agent, to the
relevant distributor in Singapore through whom the Shares were originally purchased.
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If the aggregate value of switch or redemption instructions on any one Dealing Day is more
than 10% of the total value of the Shares in issue of any Sub-Fund on a Dealing Day, the
redemption of part or all Shares in excess of 10% will be deferred until the next Dealing Day.
Further details are set out under the heading “Suspensions or Deferrals” in the Luxembourg
Prospectus.

For the avoidance of doubt, as at the date of registration of this Singapore Prospectus, there
is no applicable minimum redemption amount for a Sub-Fund.

However, you should note the minimum holding amounts applicable for each Class as set out
in paragraph 9.2 above.

Full details of the redemption procedure in respect of Shares in the Sub-Funds are set out
under the heading “Redemption and Switching of Shares” in the Luxembourg Prospectus.

Dealing Deadline and Pricing Basis

Shares are priced on a forward basis, as more fully described below. The applicable Net
Asset Value per Share is determined after the Dealing Cut Off Time (as set out in paragraph
9.3 above). No redemption charge is imposed for Class A, AX, A1,C, F, I, 1Z, K1, V, X, Y, Y1
and Z Shares, but CDSC may be payable where Class V Shares are redeemed within 3 years
of the end-date of the offer period.

Shareholders in Singapore may place instructions to redeem Shares of any Share Class up
to the Singapore Cut Off Time (as set out in paragraph 9.1 above) on any Singapore Business
Day. The relevant distributor shall collect all orders received on or prior to the Singapore Cut
Off Time and will forward such orders to the Singapore Representative for processing with the
Transfer Agent. You should note that the redemption of Shares via the distributors in
Singapore will be subject to the relevant distributors being open for business, and also
to the redemption procedure of the distributors. Distributors may impose an earlier
dealing cut-off time than that specified in this Singapore Prospectus. You should
therefore check with the relevant distributor for further details.

Redemption instructions received by the duly appointed distributors on or before the
Singapore Cut Off Time on a Singapore Business Day will, if accepted by the Transfer Agent
on or before the Dealing Cut Off Time of the relevant Dealing Day, be processed on the same
Dealing Day and dealt with at the redemption price based on the Net Asset Value per Share
of the same Dealing Day (less any applicable Redemption Charge (if any)). Redemption
instructions received by the distributors after the Singapore Cut Off Time on a Singapore
Business Day or at any time on a day which is not a Singapore Business Day shall be deemed
as having been received by the distributors before the Singapore Cut Off Time on the next
Singapore Business Day.
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10.3 Numerical example of calculation of redemption proceeds in respect of 1000 Shares

Class A, AX,; A1, C,F, I, 1Z, K1, X, Y, Y1 and Z Shares

Example 1 — Assuming Net Asset Value per Share at $11.0000 at point of realisation

1,000 X $11.0000* = $11,000.00
(No. of Shares) (Net Asset Value per (Redemption Proceeds)
Share)

(* notional price used for illustrative purposes only - no Redemption Charge is imposed for
Class A, AX, AL, C, F, I,1Z,K1, X, Y, Y1 and Z Shares)

Class V Shares

Example 2 — Assuming Net Asset Value per Share at $11.0000 at point of realisation, and the
point of realisation is within the 1t year since the end of the offer period for the relevant Class

V Shares
1,000 X $11.0000* = $11,000.00
(No. of Shares) (Net Asset Value per (Gross Redemption
Share) Proceeds)
$11,000.00 - 3% = $10,670
(Gross Redemption (CDSC) (Net Redemption
Proceeds) Proceeds)

CDSC shall be payable on such Shares and will be deducted from the redemption proceeds
at the applicable rates set out in paragraph 6 of the Prospectus.

(* notional price used for illustrative purposes only - no Redemption Charge is imposed for
Class V Shares)

10.4 Payment of Redemption Proceeds

The redemption proceeds are usually paid to Shareholders in Singapore within 6 Business
Days?6 following the receipt of the redemption instructions by the Transfer Agent acting on
behalf of the Fund provided that the Directors reserve the right to extend the period of payment
of the redemption proceeds to such period, not exceeding 30 calendar days, in the
circumstances set out under the headings “Redemption and Switching of Shares” and
“Suspensions or Deferrals” in the Luxembourg Prospectus. Any non-Dealing Days for a Sub-
Fund falling within the settlement period are excluded from the calculation of the settlement
date. If, on the settlement date, banks are not open for business in the country of the currency
of settlement, then settlement will be on the next Business Day on which those banks are
open.

Redemption proceeds will normally be paid in the currency of the relevant Share Class.
However, at the request of the Shareholder, a currency exchange service for redemptions is
provided to the Shareholder by the Transfer Agent acting on behalf of the Fund. Details of the
charge applied to foreign exchange transactions, which is retained by the Management

16 Provided that such Business Days are also Singapore Business Days. If such Business Days are not also Singapore

Business Days, the period within which the redemption proceeds will normally be paid shall be extended accordingly.
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Company, are available upon request from the Management Company acting on behalf of the
Fund. The cost of currency conversion and other related expenses will be borne by the
relevant Investor. This currency exchange service will not be available for certain Sub-Funds,
as indicated in Appendix Il of the Luxembourg Prospectus. For such Sub-Funds, redemption
proceeds shall be paid in the currency of the relevant Share Class. Redemption proceeds in
respect of Shares purchased with cash shall be paid to an investor by cheque or such other
means as the Singapore Representative may determine. Redemption proceeds in respect of
Shares purchased with SRS monies shall be paid to an investor by transferring the said
amounts to the relevant SRS operator bank for credit of the investor's SRS account or where
such account has been terminated, to the investor in accordance with any applicable laws and
regulations. Redemption proceeds in respect of Shares purchased with CPF monies shall be
paid by transferring the said amounts to the relevant CPFIS agent bank for credit of the
investor's CPF investment account or where such account has been terminated, for credit of
such investor's CPF ordinary account or otherwise in accordance with the provisions of the
relevant regulations.

Further details of the redemption of Shares are set out under the heading “Redemption and
Switching of Shares” in the Luxembourg Prospectus.

Rights on a winding-up

If and when the net assets of a Share Class fall below the amount of EUR 10,000,000, or all
Share Classes in a Sub-Fund fall below EUR 50,000,000 or its equivalent in another currency,
or such other amounts as may be determined by the Directors from time to time to be the
minimum level for assets of such Share Class or Fund to be operated in an economically
efficient manner or if any economic or political situation would constitute a compelling reason
therefore, or if required in the interest of the Shareholders of the relevant Share Class or Sub-
Fund, the Directors may decide to redeem all the Shares of that Share Class or Sub-Fund. In
any such event Shareholders will be notified by redemption notice published (or notified as
the case may be) by the Fund in accordance with applicable Luxembourg laws and regulations
prior to compulsory redemption, and will be paid the Net Asset Value of the Shares of the
relevant Share Class held as at the redemption date.

Please refer to section headed “Rights on a winding-up” in the Luxembourg Prospectus for
more details.

The Directors may also decide to compulsorily redeem or convert any holding with the value
of less than the minimum holding amount as set out in paragraph 9.2 above or where the
Shareholder does not meet the eligibility criteria in respect of a particular Share Class.

The Directors may also exercise the right to compulsorily redeem Shares in the circumstances
set out under the heading “Details of Shares” in the Luxembourg Prospectus.

SWITCHING BETWEEN FUNDS AND/OR SUB-FUNDS

Subject to the restrictions below in relation to Class F Shares, Class V Shares, and Shares
purchased with SRS monies, a Shareholder may switch his Shares in a particular Share Class
of a Sub-Fund into Shares of another Share Class, either within the same Sub-Fund, a
different Sub-Fund, or into shares of any other Schroder fund which is authorised or
recognised under section 286 and 287 of the SFA respectively, subject to the payment of any
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applicable switching charge (as set out in paragraph 6 above). Switching forms should be
submitted using the same procedures applicable to the submission of redemption forms.

Shareholders of Class F Shares will be permitted to switch into Class F Shares of a different
Sub-Fund, or into shares of any other Schroder fund which is authorised or recognised under
section 286 and 287 of the SFA respectively, provided that such share class intended to be
switched into is available for subscription using CPF monies. Shareholders should check with
the relevant distributors on the availability of using CPF monies for the subscription of such
share class intended to be switched into.

Shareholders of Class V Shares will not be permitted to switch into other Share Classes, nor
will they be permitted to transfer Class V Shares from one distributor to another. However,
holdings in Class V Shares will be converted automatically into Class A Shares or Class AX
Shares (as appropriate) of the same Sub-Fund free of charge on the scheduled conversion
date (to be fixed by the Management Company) at the end of the third year from the end-date
of the offer period, on the basis of the respective Net Asset Value per Share of the relevant
Class V Shares and Class A Shares or Class AX Shares (as applicable). Investors in other
Share Classes will not be permitted to switch the holding of such Shares into Class V Shares.
Only switches of Class V Shares into the same type of Class V Shares within the same Sub-
Fund are allowed.

Shareholders of Shares purchased with SRS monies will be permitted to switch into Shares
of a different Sub-Fund, or into shares of any other Schroder fund which is authorised or
recognised under section 286 and 287 of the SFA respectively, provided that such share class
intended to be switched into is available for subscription using SRS monies. Shareholders
should check with the relevant distributors on the availability of using SRS monies for the
subscription of such share class intended to be switched into.

Instructions to switch Shares between Share Classes denominated in different currencies will
be accepted. A currency exchange service for such switches is provided by the Transfer Agent
acting on behalf of the Fund. Details of the charge applied to foreign exchange transactions,
which is retained by the Management Company, are available upon request from the
Management Company acting on behalf of the Fund. The cost of currency conversion and
other related expenses will be borne by the relevant Investor. This currency exchange service
will not be available for certain Sub-Funds, as indicated in Appendix Il of the Luxembourg
Prospectus.

Further details on the switching of Shares and the switching procedure are set out under the
headings “Redemption and Switching of Shares” and “Restrictions on Subscriptions and
Switches into Certain Funds or Share Classes” in the Luxembourg Prospectus.

NO RIGHT OF CANCELLATION OF SUBSCRIPTIONS

You should note that no cancellation period is available, and you will not be allowed to cancel
your subscription for Shares of any Share Class of the Sub-Funds.

OBTAINING PRICE INFORMATION

The Net Asset Value of the Shares of all the relevant Sub-Funds is published at the Singapore
Representative’s website at http://www.schroders.com.sg normally within 2 Singapore
Business Days after each Dealing Day and is also available directly from the Singapore
Representative.

179


http://www.schroders.com.sg/

14.

SUSPENSIONS OR DEFERRALS

The Fund may suspend or defer the calculation of the Net Asset Value per Share of any Share
Class in any Sub-Fund and the issue and redemption of any Shares in such Sub-Fund, as
well as the right to switch Shares of any Share Class in any Sub-Fund into Shares of a different
Share Class of the same Sub-Fund or any other Sub-Fund:

(1)

(@)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

during any period when any of the principal stock exchanges or any other Regulated
Market on which any substantial portion of the Fund's investments of the relevant
Sub-Fund for the time being are quoted, is closed, or during which dealings are
restricted or suspended; or

during any period when the determination of the net asset value per share of and/or
the redemptions in the underlying Investment Funds representing a material part of
the assets of the relevant Sub-Fund is suspended; or

during the existence of any state of affairs which constitutes an emergency as a result
of which disposal or valuation of investments of the relevant Sub-Fund by the Fund is
impracticable; or

during any breakdown in the means of communication normally employed in
determining the price or value of any of the Fund's investments or the current prices
or values on any market or stock exchange; or

if for any reason the prices of any investment owned by a Sub-Fund cannot be
reasonably, promptly or accurately determined; or

during any period when the Fund is unable to repatriate funds for the purpose of
making payments on the redemption of such Shares or during which any transfer of
funds involved in the realisation or acquisition of investments or payments due on
redemption of such Shares cannot in the opinion of the Directors be effected at normal
rates of exchange; or

if the Fund or a Sub-Fund is being or may be wound-up on or following the date on
which notice is given of the meeting of Shareholders at which a resolution to wind up
the Fund or the Sub-Fund is proposed; or

if the Directors have determined that there has been a material change in the
valuations of a substantial proportion of the investments of the Fund attributable to a
particular Sub-Fund in the preparation or use of a valuation or the carrying out of a
later or subsequent valuation; or

during any other circumstance or circumstances where a failure to do so might result
in the Fund or its Shareholders incurring any liability to taxation or suffering other
pecuniary disadvantages or any other detriment which the Fund or its Shareholders
might so otherwise have suffered; or

during any period where circumstances exist that would justify the suspension for the
protection of shareholders in accordance with the law.

Shareholders will be informed of any suspension or deferral as appropriate.

Further details on the suspension and deferral are set out under the heading “Suspensions or
Deferrals” in the Luxembourg Prospectus.
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PERFORMANCE OF THE SUB-FUNDS

Please refer to Annexure 11l to this Singapore Prospectus for the Sub-Funds’ performance
figures, expense and turnover ratios. Past performance is not necessarily indicative of the
future performance of the Sub-Funds.

SOFT COMMISSIONS

Each Investment Manager and Sub-Investment Manager may enter into soft commission
arrangements only where there is a direct and identifiable benefit to the clients of the
Investment Manager or Sub-Investment Manager (as the case may be), including the relevant
Sub-Fund, and where the Investment Manager or the Sub-Investment Manager (as the case
may be) is satisfied that the transactions generating the soft commissions are made in good
faith, in strict compliance with applicable regulatory requirements and in the best interests of
the relevant Sub-Fund. Any such arrangements must be made by the Investment Manager or
the Sub-Investment Manager on terms commensurate with best market practice.

CONFLICT OF INTEREST

The Investment Managers, the Sub-Investment Managers, the Investment Advisers and the
Singapore Representative may effect transactions, including techniques and instruments such
as securities lending, repurchase agreements and reverse repurchase agreements, in which
the Investment Managers, the Sub-Investment Managers, the Investment Advisers or the
Singapore Representative have, directly or indirectly, an interest which may involve a potential
conflict with the Investment Managers’, the Sub-Investment Managers’, the Investment
Advisers’ or the Singapore Representative’s duty to the Fund or relevant Sub-Fund. Neither
the Investment Managers, the Sub-Investment Managers, the Investment Advisers nor the
Singapore Representative shall be liable to account to the Fund or any Sub-Fund for any
profit, commission or remuneration made or received from or by reason of such transactions
or any connected transactions nor will the Investment Managers’, the Sub-Investment
Managers’, the Investment Advisers’ or the Singapore Representative’s fees, unless
otherwise provided, be abated. The Investment Managers, the Sub-Investment Managers,
the Investment Advisers and the Singapore Representative (as the case may be) will ensure
that such transactions are effected on terms which are not less favourable to the Fund or
relevant Sub-Fund than if the potential conflict had not existed. Such potential conflicting
interests or duties may arise because the Investment Managers, the Sub-Investment
Managers, the Investment Advisers or the Singapore Representative may have invested
directly or indirectly in the Fund or because the Singapore Representative may, in its capacity
as manager for other collective investment schemes in Singapore, invest into any one or more
of the Sub-Funds.

The Investment Managers and the Sub-Investment Managers may also have to deal with
competing or conflicting interests between any of the Sub-Funds which may be managed by
the same Investment Manager or Sub-Investment Manager. In such instance, the Investment
Manager or the Sub-Investment Manager (as the case may be) will use reasonable
endeavours at all times to act fairly and in the interests of the relevant Sub-Funds, taking into
account the availability of cash and relevant investment guidelines of the Sub-Funds and
ensuring that the securities bought and sold are allocated proportionally as far as possible
among the Sub-Funds.
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REPORTS TO HOLDERS
The Fund’s financial year ends on 31 December each year.

The Fund’'s audited annual report and unaudited half-yearly report will be made available
within 4 months of each financial year-end (or such other period as may be permitted by the
Authority) and within 2 months of the end of each half-yearly accounting period, respectively.
Printed copies of the audited and unaudited annual report are not sent to you. However, if you
would like to receive printed copies of these reports, you may request for them from the
Singapore Representative.

The Fund’s audited annual report and unaudited half-yearly report and the Articles are also
available for inspection during normal business hours, at the registered office of the Fund and
from the Singapore Representative.

TAX CONSIDERATIONS

You should be aware that you may be required to pay income tax, withholding tax, capital
gains tax, wealth tax, stamp taxes or other kind of tax on distributions or deemed distributions
of the Sub-Funds, capital gains within the Sub-Funds, whether or not realised, income
received or accrued or deemed received within the Sub-Funds. Please note that the
information provided herein is not exhaustive and does not constitute tax or legal
advice. If you are in doubt of your tax position, you should consult your own
independent tax advisors.

Certain Singapore Tax Considerations

The following discussion is a summary of the material Singapore income tax consequences
of the purchase, ownership and disposal of Shares of the Share Classes to a holder of such
Shares who is a tax resident in Singapore. This discussion does not purport to be a
comprehensive description of all of the Singapore tax considerations that may be relevant to
a decision to purchase, own or dispose of Shares of the Share Classes and does not purport
to deal with the Singapore tax consequences applicable to all categories of investors, some
of which (such as dealers in securities) may be subject to special rules. You should consult
your own tax advisers as to the Singapore or other tax consequences of the purchase,
ownership or disposal of Shares of the Share Classes including, in particular, the effect of any
foreign, state or local tax laws to which you are subject. You should inform yourself of, and
where appropriate take advice on, the taxes applicable to your acquisition, holding and
redemption of Shares of the Share Classes under the laws of the places of your citizenship,
residence and domicile.

Under present Singapore tax law and practice as at the date of registration of this Singapore
Prospectus:-

(@ The Fund is not expected to be subject to Singapore tax in respect of any of its
authorised activities, on the assumption that:

(a) the Fund has no permanent establishment in Singapore, does not carry on
any business in Singapore, and does not derive any Singapore-sourced
income; and
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(ii)

(iii)

(iv)

(b) in relation to the Sub-Funds where Schroder Investment Management
(Singapore) Ltd has discretionary authority over the assets or investments of
such Sub-Funds, reliance is made on the tax exemption scheme under
Section 13D of the Income Tax Act 1947 (the “ITA”) of Singapore and the
Income Tax (Exemption Of Income Of Prescribed Persons Arising From
Funds Managed By Fund Manager In Singapore) Regulations 2010.

In this regard, a “non-qualifying” shareholder (discussed below) may be required to
pay a “financial penalty” (computed based on the percentage of the total value of the
issued securities of the fund beneficially owned by the non-qualifying shareholder as
of the last day of the financial year of the fund, multiplied by the income of the fund as
reflected in its audited accounts for that financial year) to the Inland Revenue Authority
of Singapore (the “IRAS”) and fulfil certain Singapore tax reporting requirements. Very
generally, “non-qualifying” shareholders may include, but are not limited to, non-
individual shareholders who are resident in Singapore, carry on a business in
Singapore or have a permanent establishment in Singapore and who, either alone or
with their associates, beneficially own fund shares representing in excess of 50% of
the total value of issued securities of the fund (or in excess of 30% of the total value
of issued securities of the fund, to the extent the fund has less than 10 beneficial
shareholders) as of the last day of the financial year of the fund. A “non-qualifying
shareholder” who is required to pay the above “financial penalty” to the IRAS must
declare the amount of such “financial penalty” payable in its income tax return
submitted to the IRAS;

Individuals resident in Singapore are exempt from Singapore tax on dividends or
income distributions received from the Sub-Funds* (assuming that the dividends and
income distributions are not derived through a partnership in Singapore and not
treated as Singapore-sourced for the investor). Dividends or income distributions from
the Sub-Funds may be treated as Singapore-sourced income in the hands of an
individual investor where the dividends or income distributions constitute gains or
profits from a trade or business carried on by the investor in Singapore;

Corporates or other entities resident in Singapore will be taxed on the dividends or
income distributions received from the Sub-Funds at the applicable corporate tax
rates. The point of taxation may be on receipt in Singapore (for entities receiving the
dividends or income distributions as passive income) or upon such income being
derived (for entities receiving the dividends or income distributions as income from a
trade or business carried on in Singapore). There are certain exemptions available to
Singapore-resident entities on foreign-sourced dividends received by them, subject to
certain conditions being met; and

Singapore currently does not impose tax on capital gains except in the situation
described in the paragraph immediately below. However, there are no specific laws
or regulations which deal with the characterisation of gains. In general, gains from the
disposal of the Shares may be construed to be of an income nature and subject to
Singapore income tax if they arise from activities which the IRAS regards as the
carrying on of a trade or business in Singapore. Tax exemption may be available on
any gains or profits derived by a divesting company from the disposal of ordinary
shares in another company where (i) such divesting company had held the legal and
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20.

beneficial ownership of at least 20% of the ordinary shares in that company for a
period of at least 24 months prior to the disposal and (ii) such disposal is made during
the period from 1 June 2012 to 31 December 2027, subject to certain conditions.

In respect of investment in any movable or immovable property situated outside
Singapore (collectively referred to as “foreign assets” in this paragraph 19.1(iv)),
Singapore has introduced new rules under Section 10L of the ITA. Section 10L of the
ITA provides that gains from the sale or disposal of foreign assets that are received in
Singapore by an entity of a relevant group?’ that does not have economic substance
in Singapore will be treated as income chargeable to Singapore income tax, subject
to certain exceptions. Section 10L of the ITA applies to gains from the sale or disposal
of foreign assets that occurs on or after 1 January 2024. Where an entity outsources
some or all of its economic activities to another party, the economic substance
requirement may be satisfied taking into account the resources of the outsourced
entity in Singapore where certain conditions are met.

In addition, investors who apply, or who are required to apply, the Singapore Financial
Reporting Standard (“FRS”) 39 - Financial Instruments : Recognition and
Measurement, FRS 109 — Financial Instruments or Singapore Financial Reporting
Standard (International) 9 (“SFRS(l) 9”) for the purposes of Singapore income tax
may be required to recognise gains or losses (not being gains or losses in the nature
of capital) in accordance with the provisions of FRS 39, FRS 109 or SFRS(I) 9 (as
modified by the applicable provisions of Singapore income tax law) even though no
sale or disposal of Shares of the Share Classes is made.

* This follows from the provisions of Singapore income tax law under which individuals resident
in Singapore are exempt from Singapore tax on all foreign-source income received in
Singapore, other than income received through a partnership in Singapore, on or after 1
January 2004. Such exemption extends only to individuals and not to corporates or other
persons or entities.

Other Tax Considerations

Please refer to the section headed “Taxation” in the Luxembourg Prospectus for a summary
of other tax considerations in relation to the Fund and the Sub-Funds.

QUERIES AND COMPLAINTS

You may contact the Singapore Representative at (65) 6534 4288 to raise any queries or
complaints regarding the Fund or any Sub-Fund.

17 An entity of a relevant group is a member of a multinational group whose assets, liabilities, income, expenses and cash flows
are included in consolidated financial statements of the parent entity of the group prepared in accordance with generally
accepted accounting standards (GAAP). Entities excluded from the consolidated financial statements of the parent entity solely
on size, or materiality grounds or on the grounds that the entity(s) is held for sale would still be considered as relevant entity for
this purpose. A group is a relevant group if the entities of the group are not all incorporated, registered or established in a single
jurisdiction; or any entity of the group has a place of business in more than one jurisdiction.
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OTHER MATERIAL INFORMATION

General provisions

You should also read the relevant provisions on transfers, rights on winding-up, pooling and
co-management of assets as set out in the Luxembourg Prospectus.

MSCI disclaimer (Source: MSCI)

The information obtained from MSCI and other data providers, included in this Singapore
Prospectus, may only be used for your internal use, may not be reproduced or re-disseminated
in any form and may not be used to create any financial instruments or products or any indices.
The MSCI information and that of other data providers is provided on an "as is" basis and the
user of this information assumes the entire risk of any use made of this information. MSCI,
each of its affiliates and each other person involved in or related to compiling or creating any
MSCI information (collectively, the "MSCI Parties") and other data providers, expressly
disclaim all warranties (including, without limitation any warranties of originality, accuracy,
completeness, timeliness, non-infringement, merchantability and fithess for a particular
purpose) with respect to this information. Without limiting any of the foregoing, in no event
shall any MSCI Party or other data provider have any liability for any direct, indirect, special,
incidental, punitive, consequential (including, without limitation, lost profits) or any other
damages.

Treatment of personal data

If you are an individual investor, each time you voluntarily provide your personal data in order
to carry out a transaction in relation to the Fund or any Sub-Fund, you are deemed to have
consented to the following:

. that the Management Company and its related corporations from time to time (the
“Schroder Group”) shall collect, store and maintain the personal data and other
information relating to you as received (whether in writing, electronically or otherwise)
as part of the records of the Fund or the relevant Sub-Fund maintained by the
Schroder Group;

o that such personal data collected, stored and maintained shall be used for the
purposes of account maintenance and transaction purposes from time to time
including but not limited to the processing of such personal data for record keeping
purposes, compliance and regulatory (including complying with any anti-money
laundering regulations) purposes, legal purposes, audit purposes, tax (including tax
reporting) purposes and for the purpose of providing you with regular statements of
account and other notices;

) that such personal data collected, stored and maintained shall be provided to and
processed by third parties for the above purposes from time to time including but not
limited to the Transfer Agent, registrar of the Fund, the agents and service providers
employed by the Schroder Group, the distributors, banks (including CPFIS agent
banks and SRS operator banks where applicable), insurers, fund managers, and
other intermediaries of the Schroder Group, and the professional advisers to the
Schroder Group of companies for the above purposes;
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. that such personal data collected, stored and maintained shall be provided to any and
all applicable regulatory authorities (including the Inland Revenue Authority of
Singapore, the CPF Board and the Authority) upon request or as may be required by
applicable law or regulation from time to time; and

. that such personal data shall be stored, maintained, used, processed, transferred or
held in Singapore or outside Singapore, as the Schroder Group shall consider
appropriate for the above purposes.

Securities Lending

The Fund will, for the time being, not engage in securities lending transactions, repurchase or
reverse repurchase transactions. Should the Fund decide to use such techniques in the future,
the Fund will update this Singapore Prospectus accordingly. Further details on the repurchase
and reverse repurchase agreements that the Fund may enter into are set out under the
heading “Reverse repurchase and repurchase agreements” in the Luxembourg Prospectus.

Notwithstanding anything in this Singapore Prospectus, in accordance with the SF(CMP)R
and the MAS Notices and subject to the extent allowed by the Authority, as long as Shares of
a Sub-Fund are classified as prescribed capital markets products and EIPs, the EIP Sub-Fund
does not and will not invest in any product, or engage in any transaction, which will cause its
Shares not to be regarded as prescribed capital markets products or EIPs. You should refer
to the MAS Notices for further details.

Liquidity Risk Management of the Sub-Funds

The Management Company has established, implemented and consistently applies a liquidity
risk management framework which sets out the governance standards and requirements for
the oversight of liquidity risk in relation to investment funds. The framework outlines the
responsibilities for assessing, monitoring, and providing independent oversight of liquidity
risks of the Sub-Funds. It also enables the Management Company to monitor the liquidity risks
of the Sub-Funds and to ensure compliance with the internal liquidity parameters so that the
Sub-Funds can normally meet their obligation from Share redemptions at the request of
Shareholders.

Qualitative and quantitative assessments of liquidity risks at a portfolio and security level are
performed to ensure that investment portfolios are appropriately liquid and that the portfolios
of the Sub-Funds are sufficiently liquid to honour Shareholders' redemption requests. In
addition, Shareholder concentrations are regularly reviewed to assess their potential impact
on anticipated financial obligations of the Sub-Funds.

Sub-Funds are reviewed individually with respect to liquidity risks.

The Management Company's assessment of liquidity risks within Sub-Funds includes (but is
not limited to) consideration of the investment strategy, the dealing frequency, the underlying
assets' liquidity (and their valuation) and shareholder base.

A detailed description of the liquidity risks are further described in Appendix Il of the
Luxembourg Prospectus.
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The Fund and/or the Management Company may also employ liquidity risk management tools
to manage the liquidity of the Sub-Funds. Please refer to paragraphs 8.1, 10.1, 10.4 and 14
of this Singapore Prospectus and the sections headed “Dilution”, “Dilution Adjustment”,
“Liquidity Risk Management Framework” and “Suspensions or Deferrals” in the Luxembourg
Prospectus for information on the liquidity management tools that may be employed. If the
liquidity risk management tools are employed, Shareholders may not be able to redeem their
Shares during any suspension period, the realisation of their Shares or the payment of the
redemption proceeds for their Shares may be delayed and/or a dilution adjustment may be
made to the Net Asset Value per Share which may affect the amount of the redemption
proceeds for their Shares.

Insolvency of the parties

In the event of the insolvency of the Management Company, any Investment Manager
(including any Sub-Investment Manager to whom the investment management of any portion
of the relevant Sub-Fund has been delegated by the relevant Investment Manager) or the
Depositary, the appointment of such party will be terminated and a replacement or a successor
entity will be appointed in its place, as contractually agreed by such parties and in accordance
with applicable laws and regulations.

In the event of the Fund becoming insolvent, the Fund will be liquidated in accordance with
applicable laws and its Articles.

In the event of the Investment Adviser becoming insolvent, the appointment of the Investment
Adviser will be terminated, as contractually agreed and in accordance with applicable laws
and regulations.

Best execution policy

The Singapore Representative observes a best execution policy. More information about this
policy may be obtained on the Singapore Representative’s website.
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ANNEXURE | = FURTHER RISK FACTORS

1) Further Risk Factors applicable to all Sub-Funds

RISK FACTOR

DESCRIPTION

Market Risk in the relevant
markets in which the Sub-Fund
invests

The value of investments by the Sub-Fund may go up or down due to changing economic, political or market
conditions, or due to an issuer’s individual situation.

Liquidity Risk

The liquidity of the Sub-Fund may be limited if a significant portion of the assets of the Sub-Fund is to be sold to
meet redemption requests in a short time frame. During this period, the portfolio allocation may be modified to
prioritise liquidity. In difficult market conditions, the Sub-Fund may not be able to sell a security for full value or at
all. This could affect performance and could cause the Sub-Fund to defer or suspend redemptions of its Shares.

Operational risk

The Sub-Fund’s operations (including investment management, distribution and collateral management) are carried
out by several service providers. The Fund and/or the Management Company follow a due diligence process in
selecting service providers; nevertheless operational risk can occur and have a negative effect on the Fund's
operations, and it can manifest itself in various ways, including business interruption, poor performance, information
systems malfunctions or failures, regulatory or contractual breaches, human error, negligent execution, employee
misconduct, fraud or other criminal acts. In the event of a bankruptcy or insolvency of a service provider, investors
could experience delays (for example, delays in the processing of subscriptions, conversions and redemption of
Shares) or other disruptions.

Derivatives risk

The Sub-Fund may use derivatives as part of the investment process. The use of futures, options, warrants,
forwards, swaps or swap options involves increased risk. The Sub-Fund’s ability to use such instruments
successfully depends on the Investment Manager’s (or where applicable, the Sub-Investment Manager’s) ability to
accurately predict movements in stock prices, interest rates, currency exchange rates or other economic factors and
the availability of liquid markets. If the Investment Manager or the Sub-Investment Manager’s predictions are wrong,
or if the derivatives do not work as anticipated, the Sub-Fund could suffer greater losses than if the Sub-Fund had
not used such instruments.

Each of the Schroder International Selection Fund Asian Dividend Maximiser, the Schroder International Selection
Fund European Dividend Maximiser and the Schroder International Selection Fund Global Dividend Maximiser
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makes use of derivatives in a way that is fundamental to its investment objective. It is expected that the strategy will
typically underperform a similar portfolio with no derivatives overlay in periods when the underlying stock prices are
rising, and outperform when the underlying stock prices are falling.

Counterparty risk

The counterparty to a derivative or other contractual agreement or synthetic financial product could become unable
to honour its commitments to the Sub-Fund, potentially creating a partial or total loss for the Sub-Fund.

Currency risk

The Sub-Fund can be exposed to different currencies. Changes in foreign exchange rates could create losses.

Benchmark Regulation

The London Interbank Offered Rate and other indices which are deemed “benchmarks” have been the subject of
international and other regulatory guidance as well as proposals for reform. Some of these reforms are already
effective while others are still to be implemented. These reforms may cause such benchmarks to perform differently
than in the past, or to disappear entirely, or have other consequences which cannot be predicted. Any such
consequence could have a material adverse effect on any investments linked to a benchmark.

Hedged Share Class Risks

The aim of a hedged Share Class is to provide an Investor with the performance returns of the Sub-Fund's
investments by reducing the effects of exchange rate fluctuations between the Fund Currency and the Reference
Currency. As a result the performance of hedged Share Classes aims to be similar to the performance of equivalent
Share Classes in Fund Currency. The hedged Share Class will not remove the interest rate differences between the
Fund Currency and Reference Currency as the pricing of the hedging transactions will, at least in part, reflect those
interest rate differences. There is no assurance that the hedging strategies employed will be effective in fully
eliminating the currency exposure to the Reference Currency thereby delivering performance differentials that are
reflective only of interest rate differences adjusted for fees.

Sustainability Risks

The Investment Manager takes sustainability risks into account in the management of each Sub-Fund. A
sustainability risk is an environmental, social or governance event or condition that, if it occurs, could cause an
actual or a potential material negative impact on the value of an investment and the returns of the Sub-Fund. There
is also the risk that new regulations, taxes or industry standards to protect or encourage sustainable businesses and
practices may be introduced — such changes may negatively impact issuers that are poorly placed to adapt to new
requirements.
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The regulatory framework applying to sustainable products and sustainable investing is rapidly evolving. As such,
the sustainable investing characteristics of a particular Sub-Fund and how they are described for investors may be
subject to change over time in order to comply with new requirements or applicable regulatory guidance.
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2) Further Risk Factor applicable to all Sub-Funds with Distribution Share Classes

RISK FACTOR

DESCRIPTION

Distribution policy risk

In respect of a Distribution Share Class with fixed dividends, fixed dividends may be paid out of capital if investment
income is less than the fixed dividend amount.

In respect of a Distribution Share Class with variable dividends, the dividends are paid out of capital rather than out
of investment income. Capital growth will be reduced and in periods of low growth, capital erosion may occur.

Where dividends are paid out of capital of a Distribution Share Class, this will reduce the net asset value of the
Distribution Share Class.
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3) Further risk factors applicable to the Sub-Funds listed below:

SUB-FUND

NAME/RISK
FACTOR (1) ) ®3) @ | & | 6 (@) ®) 9 | 10) | A1) | (12) | (13) | (14) | (15) | (16) [ (17)

NUMBER*

Schroder
International
Selection v v
Fund EURO
Equity
Schroder
International
Selection v v
Fund
Japanese
Equity
Schroder
International
Selection
Fund v v v v v v v v v v v v
Dynamic
Income

Schroder
International

Selection v v v v v
Fund All

China Equity

Schroder

International
Selection v v v v v

Fund Asian
Opportunities
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund Swiss
Equity

Schroder
International
Selection
Fund UK
Equity

Schroder
International
Selection
Fund Global
Equity

Schroder
International
Selection
Fund us
Large Cap

Schroder
International
Selection
Fund Asian
Dividend
Maximiser

Schroder
International
Selection
Fund Asian
Equity Yield
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund
Sustainable
Asian Equity

Schroder
International
Selection
Fund BIC
(Brazil, India,
China)

Schroder
International
Selection
Fund China A
All Cap

Schroder
International
Selection
Fund
Emerging
Asia

Schroder
International
Selection
Fund
Emerging
Europe
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund
Emerging
Markets

Schroder
International
Selection
Fund
European
Dividend
Maximiser

Schroder
International
Selection
Fund
European
Smaller
Companies

Schroder
International
Selection
Fund Frontier
Markets
Equity

Schroder
International
Selection
Fund
European
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Special
Situations

Schroder
International
Selection
Fund
European
Sustainable
Equity

Schroder
International
Selection
Fund Global
Climate
Change
Equity

Schroder
International
Selection
Fund Global
Emerging
Market
Opportunities

Schroder
International
Selection
Fund Global
Energy

Schroder
International
Selection
Fund Global
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Dividend
Maximiser

Schroder
International
Selection
Fund Global
Equity Yield

Schroder
International
Selection
Fund Global
Gold

Schroder
International
Selection
Fund Global
Cities

Schroder
International
Selection
Fund Global
Innovation

Schroder
International
Selection
Fund Global
Schroder
International
Selection
Fund Global
Alternative
Energy
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund Global
Smaller
Companies

Schroder
International
Selection
Fund Global
Sustainable
Growth

Schroder
International
Selection
Fund Global
Sustainable
Value

Schroder
International
Selection
Fund Greater
China

Schroder
International
Selection
Fund
Healthcare
Innovation
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund Hong
Kong Equity

Schroder
International
Selection
Fund Indian
Opportunities

Schroder
International
Selection
Fund
Japanese
Opportunities

Schroder
International
Selection
Fund
Japanese
Smaller
Companies

Schroder
International
Selection
Fund Latin
American
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund
Robotics and
Automation

Schroder
International
Selection
Fund us
Smaller
Companies
Impact

Schroder
International
Selection
Fund Asian
Total Return

Schroder
International
Selection
Fund China
Opportunities

Schroder
International
Selection
Fund us
Small & Mid-
Cap Equity
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund
European
Value

Schroder
International
Selection
Fund Global
Sustainable
Food and
Water

Schroder
International
Selection
Fund China A

Schroder
International
Selection
Fund Global
Equity Alpha

Schroder
International
Selection
Fund QEP
Global Active
Value

Schroder
International
Selection

Fund QEP
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Global
Quality

Schroder
International
Selection
Fund
Emerging
Markets Debt
Total Return

Schroder
International
Selection
Fund EURO
Short Term
Bond

Schroder
International
Selection
Fund EURO
Government
Bond

Schroder
International
Selection
Fund Global
Inflation
Linked Bond
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund us
Dollar Bond

Schroder
International
Selection
Fund Global
Bond

Schroder
International
Selection
Fund Asian
Credit
Opportunities

Schroder
International
Selection
Fund EURO
Corporate
Bond

Schroder
International
Selection
Fund Global
Corporate
Bond
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund Global
High Yield

Schroder
International
Selection
Fund
Strategic
Bond

Schroder
International
Selection
Fund Asian
Local
Currency
Bond

Schroder
International
Selection
Fund Global
Credit High
Income

Schroder
International
Selection
Fund Asian
Convertible
Bond
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Schroder
International
Selection
Fund Global
Convertible
Bond

Schroder
International
Selection
Fund Global
Credit Income

Schroder
International
Selection
Fund Asian
Bond Total
Return

Schroder
International
Selection
Fund China
Local
Currency
Bond

Schroder
International
Selection
Fund Global
Multi-Asset
Income

Schroder
International
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SUB-FUND
NAME/RISK
FACTOR
NUMBER*

1)

)

®3)

(4)

®)

(6)

()

©)

©)

(10)

11)

(12)

(13)

(14)

(15)

(16)

17)

Selection
Fund Inflation
Plus

Schroder
International
Selection
Fund
Emerging
Markets Multi-
Asset

Schroder
International
Selection
Fund Global
Target Return

Schroder
International
Selection
Fund
Commodity

Schroder
International
Selection
Fund us
Dollar
Liquidity

Schroder
International
Selection
Fund Multi-
Asset Growth
and Income
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SUB-FUND

NAME/RISK
FACTOR (1) ) ®3) @ | & | 6 (@) ) 9 | 10) | A1) | (12) | (13) | (14) | (15) | (16) [ (17)

NUMBER*

Schroder
International
Selection v v v v
Fund Indian
Equity
Schroder
International
Selection v v v v v v
Fund QEP
Emerging
Markets Core
* Please refer to the table below for the risk factor and the description of the risk factor.
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RISK RISK FACTOR DESCRIPTION

FACTOR

NUMBER

(1) Emerging and frontier markets risk Emerging markets, and especially frontier markets, generally carry greater political, legal,
counterparty and operational risk.

(2) Emerging Markets Risk Emerging markets generally carry greater political, legal, counterparty and operational risk.

3) Asset-backed / mortgage-backed | Mortgage or asset-backed securities may not receive the full amounts owed to them by

securities risk underlying borrowers.

4) Money market and deposit risk A failure of a deposit institution or an issuer of Money Market Investments could create losses.

(5) Leverage risk The Sub-Fund uses derivatives for leverage, which makes it more sensitive to certain market
or interest rate movements and may cause above-average volatility and risk of loss.

(6) Equity risk Equity prices fluctuate daily, based on many factors including general, economic, industry or
company news.

7 China country risk Changes in China’s political, legal, economic or tax policies could cause losses or higher costs
for the Sub-Fund.

(8) Onshore renminbi currency risk Currency control decisions made by the Chinese government could affect the value of the Sub-
Fund’s investments and could cause the Sub-Fund to defer or suspend redemptions of its
Shares.

9) Negative yields risk When interest rates are very low or negative, the Sub-Fund’s yield may be zero or negative,
and you may not get back all of your investment.

(10) Credit risk A decline in the financial health of an issuer could cause the value of its bonds to fall or become

worthless.
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(11)

High yield bond risk

High yield bonds (normally lower rated or unrated) generally carry greater market, credit and
liquidity risk.

(12)

Interest rate risk

Arise in interest rates generally causes bond prices to fall.

(13)

Shanghai-Hong Kong/Shenzhen-
Hong Kong Stock Connect risk

The Sub-Fund may be investing in China A-Shares via the Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect which may entail additional clearing and
settlement, regulatory, operational and counterparty risks. These risks may include risks
associated with the Science, Technology and Innovation Board of the Shanghai Stock
Exchange and/or the ChiNext market of the Shenzhen Stock Exchange. You should refer to
the section headed “Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect” in Appendix Il of the Luxembourg Prospectus for more details on these risks.

(14)

Concentration risk

The Sub-Fund may be concentrated in a limited number of geographical regions, industry
sectors, markets and/or individual positions. This may result in large changes in the value of
the Sub-Fund, both up or down, which may adversely impact the performance of the Sub-
Fund.

(15)

Short selling risk

The Sub-Fund may take positions that seek to profit if the price of a security falls. A large rise
in the price of the security may cause large losses.

(16)

Contingent convertible bonds risk

The Sub-Fund may be significantly invested in contingent convertible bonds. If the financial
strength of a bond's issuer (typically a bank or an insurance firm) falls in a prescribed way, the
bond may suffer substantial or total losses of capital.

17

QFI Status risk

The Sub-Fund may invest in mainland China through QFI schemes or Regulated Markets. You
should note that the Investment Manager’s QFI status may be suspended or revoked and that
this may adversely affect the Sub-Fund's performance by requiring the Sub-Fund to dispose
of its securities holdings.
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ANNEXURE Il = HIGH VOLATILITY SUB-FUNDS

Schroder International Selection Fund Asian Equity Yield

Schroder International Selection Fund Sustainable Asian Equity

Schroder International Selection Fund Emerging Asia

Schroder International Selection Fund Japanese Equity

Schroder International Selection Fund Japanese Smaller Companies

Schroder International Selection Fund Greater China

Schroder International Selection Fund Hong Kong Equity

Schroder International Selection Fund Indian Opportunities

Schroder International Selection Fund Japanese Opportunities

Schroder International Selection Fund Asian Opportunities

Schroder International Selection Fund Asian Total Return

Schroder International Selection Fund China Opportunities

Schroder International Selection Fund Emerging Europe

Schroder International Selection Fund European Value

Schroder International Selection Fund Global Sustainable Food and Water

Schroder International Selection Fund China A

Schroder International Selection Fund European Smaller Companies

Schroder International Selection Fund EURO Equity

Schroder International Selection Fund Swiss Equity

Schroder International Selection Fund UK Equity

Schroder International Selection Fund European Special Situations

Schroder International Selection Fund BIC (Brazil, India, China)

Schroder International Selection Fund Emerging Markets

Schroder International Selection Fund QEP Global Core

Schroder International Selection Fund QEP Global Active Value

Schroder International Selection Fund Global Energy

Schroder International Selection Fund Global Gold

Schroder International Selection Fund Global Cities

Schroder International Selection Fund QEP Global Quality

Schroder International Selection Fund Global Smaller Companies

Schroder International Selection Fund Global Sustainable Growth

Schroder International Selection Fund Global Climate Change Equity
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Schroder International Selection Fund Global Emerging Market Opportunities

Schroder International Selection Fund Latin American

Schroder International Selection Fund Global Equity Alpha

Schroder International Selection Fund Global Equity

Schroder International Selection Fund US Smaller Companies Impact

Schroder International Selection Fund Frontier Markets Equity

Schroder International Selection Fund US Large Cap

Schroder International Selection Fund Inflation Plus

Schroder International Selection Fund Emerging Markets Multi-Asset

Schroder International Selection Fund Asian Dividend Maximiser

Schroder International Selection Fund European Dividend Maximiser

Schroder International Selection Fund Global Dividend Maximiser

Schroder International Selection Fund Global Equity Yield

Schroder International Selection Fund US Small & Mid-Cap Equity

Schroder International Selection Fund Global Innovation

Schroder International Selection Fund Global Alternative Energy

Schroder International Selection Fund Healthcare Innovation

Schroder International Selection Fund Robotics and Automation

Schroder International Selection Fund Commodity

Schroder International Selection Fund All China Equity

Schroder International Selection Fund China A All Cap

Schroder International Selection Fund European Sustainable Equity

Schroder International Selection Fund Global Sustainable Value

Schroder International Selection Fund Indian Equity

Schroder International Selection Fund QEP Emerging Markets Core
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ANNEXURE IIl - PERFORMANCE OF THE SUB-FUNDS OF SCHRODER

INTERNATIONAL SELECTION FUND

Past Performance of the Sub-Funds (as at 30 April 2025 Note 13)
You should note that the performance returns of the Sub-Funds as shown in the tables in
this section A of Annexure Il may be affected by the dilution adjustments (if any) made in
respect of the Sub-Funds. You should also note that (1) there is a possibility that the returns
of the relevant Sub-Fund may be influenced by the level of trading activity, in addition to
the Sub-Fund’s investments and (2) dilution adjustments can increase the variability of the
returns of the relevant Sub-Fund.

Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

Mainstream Equity Funds
Schroder International Selection Fund EURO Equity
ﬁ;izspﬁoﬁcgzgfza%: /(2E03(F)2)) 7.02% | 3.77% | 817% | 354% | 3.53%
ﬁ:}isespﬁoz'f;;f’:t'zoor; 1‘,:)/18;;’?) 7.02% | 3.77% | 8.16% | 354% | 5.53%
g:]izspgoﬁcszgf‘?;g: /(2%3;) 12.41% | 6.06% | 9.94% | 4.80% | 457%
g:i?p;;o?;t;t;‘ft;?ogxg;:)R) 12.42% | 6.05% | 9.94% | 4.80% | 7.11%
B’ﬁgr'] (NEe‘:?g)e?EUR';Aonetary 9.04% | 11.23% | 13.19% | 5.99% | 4.82%
Class A Accumulation (USD
Hedged) 8.86% 6.18% 10.18% | 5.37% 7.13%
(Inception Date: 18/12/2013)
Class C Accumulation (USD
Hedged) 14.36% 8.54% 12.00% | 6.67% 8.40%
(Inception Date: 18/12/2013)
MSCI European Monetary
Union (Net TR) (USD N.A. N.A. N.A. N.A. N.A.
Hedged)*
Class A Accumulation (SGD
Hedged) Noe ! 6.80% 4.51% 8.98% N.A. 4.99%
(Inception Date: 04/11/2015)
Class C Accumulation (CHF
Hedged) Note 1 9.91% 4.17% 8.72% N.A. 5.52%
(Inception Date: 03/02/2016)
Schroder International Selection Fund Japanese Equity Note 2
g;izspﬁoﬁcgzt";ﬂa;'/gq /(2302\8 7.05% | 6.74% | 1017% | 4.58% | 2.23%
ﬁ;isespﬁoﬁ'i)tzgftéozr}ogﬁéjgg) 706% | 6.73% | 10.16% | 458% | 2.76%
Class C Accumulation (JPY) -2.60% 8.81% 11.69% 5.60% 3.06%
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

(Inception Date: 17/01/2000)
Class C Distribution AV (JPY)

-2.61% .81% 11.69% .60% T7%
(Inception Date: 31/10/1995) 61% | 881% 69% | 5.60% 3.77%
Tokyo Stock Price Index Net

-0.69% 14.38% 15.04% 7.38% N.A.
TR (JPY) ’ ’ ’ ’
Class A Accumulation (USD)

, 2.49% 3.66% 3.91% N.A. 3.55%
(Inception Date: 17/08/2016) ° ° ° °
Tokyo Stock Price Index Net

9.56% 10.77% 8.60% N.A. 6.35%
TR (USD) ° ° ° °
Class A Accumulation (USD
Hedged) -3.77% 10.86% | 12.70% 6.11% 8.57%
(Inception Date: 27/03/2013)
Class C Accumulation (USD
Hedged) 1.22% 13.17% | 14.35% 7.19% 9.59%
(Inception Date: 27/03/2013)
Tok i

okyo Stock Price Index Net N.A. N.A. N.A. N.A. N.A.

TR (USD Hedged)*
Schroder International Selection Fund Asian Opportunities Note3
Class A Accumulation (USD)

-1.95% -1.09% 2.78% 3.79% 4.84%
(Inception Date: 17/01/2000) ’ ’ ’ ’ ’
Class A Distribution AV (USD)

-1.95% -1.09% 2.78% 3.80% 4.77%
(Inception Date: 29/10/1993) ° ° ° ° °
Class C Accumulation (USD)

3.00% 1.09% 4.47% 5.06% 5.96%
(Inception Date: 17/01/2000) ’ ’ ’ ’ ’
Class C Distribution AV (USD)

3.00% 1.09% 4.47% 5.06% 6.06%
(Inception Date: 31/10/1995) ° ° ° ° °
MSCI AC Asia ex Japan (Net

10.79% .86% .54% .58% N.A_ Note 4
TR) (USD) 0.79% 3.86% 5.54% 3.58%
Class A Accumulation (EUR)

-7.76% -3.59% 1.83% 3.60% 5.77%
(Inception Date: 22/03/2006) ’ ’ ’ ’ ’
Class C Accumulation (EUR)

. -3.11% -1.47% 3.50% 4.87% 6.92%
(Inception Date: 22/03/2006) ° ° 0 0 0
MSCI A i

SCIAC Asia ex Japan (Net | 5 N.A. N.A. N.A. | NA Nowes

TR) (EUR)
Class A Accumulation (SGD)

-5.99% -2.87% 1.18% 3.65% 3.26%
(Inception Date: 23/02/2007) ’ ’ ’ ’ ’
Class C Accumulation (SGD)

-1.25% -0.73% N.A. N.A. -3.61%
(Inception date: 11/12/2020) ° ° °
MSCI AC Asia ex Japan (Net

6.07% 1.94% 3.96% 3.44% N.A. Note 4
TR) (SGD) ’ ’ ’ ’
Schroder International Selection Fund Swiss Equity
Class A Accumulation (CHF)

. -0.40% -1.51% 3.77% 3.54% 2.80%
(Inception Date: 17/01/2000) ° ° ° ° °
Class A Distribution AV (CHF) | -0.40% -1.51% 3.77% 3.54% 6.12%
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return
1 year 3years 5years 10 Since
years Inception
(Inception Date: 18/12/1995)
Class C Accumulation (CHF)

. 4.36% 0.40% 5.20% 4.55% 3.64%
(Inception Date: 17/01/2000) ° ° ° ° °
Class C Distribution AV (CHF)

. 4.36% 0.40% 5.20% 4.55% 6.92%
(Inception Date: 18/12/1995) ° ° ° ° °
Swiss Performance Inde

W X 9.37% | 1.84% | 6.72% | 5.99% N.A.
(CHF)
Schroder International Selection Fund UK Equity
Class A Accumulation (GBP)

. -9.02% -1.82% 2.40% -0.42% 2.79%
(Inception Date: 17/01/2000) ° ° ° ° °
Class A Distribution AV (GBP

IStribU CBP) | 90206 | -1.82% | 240% | -041% | 5.20%

(Inception Date: 13/04/1993)

Class A Distribution SV (GBP)
(Inception Date: Not vyet
incepted)

Share Class has not been incepted as at 30 April 2025
and therefore a performance track record of at least one
year is not available.

Class C Accumulation (GBP)
(Inception Date: 17/01/2000)

-4.67%

0.09%

3.81%

0.56%

3.60%

Class C Distribution AV (GBP)
(Inception Date: 31/10/1995)

-4.66%

0.09%

3.81%

0.55%

5.67%

Class C Distribution SV (GBP)

Share Class has not been incepted as at 30 April 2025

(Inception Date: Not vyet | and therefore a performance track record of at least one
incepted) year is not available.
FTSE All Share Total Return
. 7.53% 7.02% 10.91% 5.81% 7.44%

Index (GBP)
Class A Distribution SV (EUR)

-8.66% -2.31% N.A. N.A. 1.60%
(Inception Date: 30/11/2020) ° ° °
FTSE All Share Total Return

7.89% 57% N.A. N.A. 11.22%
Index (EUR) 89% | 6.57% 0
Schroder International Selection Fund Global Equity Not¢5
Class A Accumulation (USD)

. 1.26% 6.36% 11.51% 7.87% 6.89%
(Inception Date: 03/06/2005) ’ ’ ’ ’ ’
Class C Accumulation (USD)

. 6.53% 8.86% 13.50% 9.25% 7.95%
(Inception Date: 03/06/2005) ’ ’ ’ ’ ’
Class C Distribution AV (USD)

. 6.54% 8.87% 13.51% 9.26% 7.94%
(Inception Date: 03/06/2005) ° ° ° 0 0
MSCI All Country (AC) World

11.84% 10.27% 13.00% 8.89% 5.92%
(Net TR) (USD) ’ ’ ’ ’ ’
Schroder International Selection Fund US Large Cap
Class A Accumulation (USD)

. 5.21% 9.15% 14.60% 10.20% 4.38%
(Inception Date: 17/01/2000) ° ° ° ° °
Class A Distribution AV (USD)

. 5.22% 9.15% 14.61% 10.20% 7.10%
(Inception Date: 02/08/1993) ’ ’ ’ ’ ’
Cl CA lati usD

ass C Accumulation (USD) 1) 1700 | 11 4906 | 16.43% | 11.41% | 5.28%

(Inception Date: 17/01/2000)

214




Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

Class C Distribution AV (USD)

10.47% 11.49% 16.42% 11.41% 7.45%
(Inception Date: 08/11/1995) 0.47% 9% | 16.42% ° 5%
t P Net
Standard & Poors 500 (Net | g 7500 | 102406 | 14.83% | 1159% | N.A. Notes

TR) Lagged (USD)

Class A Accumulation (SGD)
(Inception Date: Not vyet
incepted)

Standard & Poors 500 (Net
TR) Lagged (SGD)

Share Class has not been incepted as at 30 April 2025
and therefore a performance track record of at least one
year is not available.

Specialist Equity Funds

Schroder International Selection Fund Asian Dividend Maximiser Note 7

Class A Accumulation (USD)

. 1.10% 1.05% 5.79% 3.00% 3.10%
(Inception Date: 18/09/2013) ° ° ° 0 0
Class A Distribution MF (USD)

. 1.10% 1.05% 5.80% 3.00% 3.10%
(Inception Date: 18/09/2013) ° ° ° 0 0
Class C Accumulation (USD)

. 6.23% 3.28% 7.54% 4.26% 4.32%
(Inception Date: 18/09/2013) ° ° ° 0 0
MSCI AC Asia Pacific ex

11.84% 3.12% 5.05% 3.25% 3.98%
Japan (Net TR) (USD) ° ° 0 0 0
Class A Accumulation (EUR)

-4.90% -1.51% 4.81% 2.81% 4.53%
(Inception Date: 18/09/2013) ° ° ° ° °
Class A Distribution MF (EUR)

-4.91% -1.52% 4.69% 2.75% 4.47%
(Inception Date: 18/09/2013) ° ° ° ° °
MSCI AC Asia Pacific ex

5.20% 0.58% 4.27% 3.10% 5.43%
Japan (Net TR) (EUR) ° ° ° ° °
Class A Distribution MF (EUR
Hedged) -1.07% -1.58% 3.45% 0.74% 1.13%
(Inception Date: 18/09/2013)
MSCI AC Asia Pacific ex
Japan (Net TR) (EUR N.A. N.A. N.A. N.A. N.A.
Hedged)*
Class A Distribution MF (AUD)

3.08% 5.06% 6.16% 5.17% 6.50%
(Inception Date: 18/09/2013) 0 0 0 0 °
MSCI AC Asia Pacific ex

13.50% 6.79% 5.53% 5.43% 7.44%
Japan (Net TR) (AUD) ° ° ° ° °
Class A Distribution MF (SGD)

-3.07% -0.77% 4.02% 2.80% 3.37%
(Inception Date: 18/09/2013) ° ° ° ° °
MSCI AC Asia Pacific ex

7.08% 1.21% 3.48% 3.10% 4.31%
Japan (Net TR) (SGD) ° ° ° ° °
Class A Distribution MFC
(AUD Hedged) -0.99% -1.23% 3.83% 1.83% 2.07%

(Inception Date: 19/11/2014)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

MSCI AC Asia Pacific ex
Japan (Net TR) (AUD | N.A. N.A. N.A. N.A. N.A.
Hedged)*
Class A Distribution MF (SGD
Hedged) -1.21% -0.85% 4.26% 1.96% 2.12%
(Inception Date: 19/11/2014)
MSCI AC Asia Pacific ex
Japan (Net TR) (SGD N.A. N.A. N.A. N.A. N.A.
Hedged)*
Schroder International Selection Fund Asian Equity Yield Note8
ﬁr'fespﬁo/:cé::g?ﬁ'/%g/(zﬁi)) 073% | 2.66% | 7.48% | 3.35% | 6.58%
ﬁ:}isesptAioz'S[’)tgf’elftflr}o'\g/':z%j)[) )| 073% | 266% | 7.49% | 3.35% | 6.58%
ﬁ:}isesptfoﬁcszgfllalt'/gg /(2%?35)) 5550 | 4.66% | 8.97% | 4.35% | 7.42%
ﬁ:}isesptcioﬁ'SDtgtbeLft'loor}o'\g/Fzé%i)D )| ss5% | 466% | 8.98% | 4.35% | 7.35%
EAaSpZL (thng'?USPSC'f'C | 1039% | 3.93% | 6.46% | 3.94% | 8.79%
Class A Distribution (AUD
Hedged) -1.46% 0.26% 5.38% N.A. 2.63%
(Inception Date: 24/10/2018)
MSCI AC Asia Pacific ex
Japan (Net TR) (AUD N.A. N.A. N.A. N.A. N.A.
Hedged)*
Class A Accumulation (CHF)
(Inception Date: 12/09/2012) -9.34% -2.88% 3.94% 2.00% 3.01%
Class C Accumulation (CHF)
(Inception Date: 12/09/2012) -5.00% -0.99% 5.38% 2.99% 3.94%
MSCI AC Asia Pacific ex
Japan (Net TR) (CHF) N.A. N.A. N.A. N.A. N.A.
g;iseiﬁo:%::g”zt/'ggég$2R)) 5.24% | 0.06% | 6.49% | 3.16% | 5.11%
Class C Accumulation (EUR)
(Inception Date: 12/09/2012) -0.71% 2.00%% 7.96% 4.16% 6.06%
EAaSp(;L (:(e:t T’;?'?EUPRE;C”'C 1 383% | 137% | 567% | 3.79% | 6.19%
Class A Distribution MF (SGD
Hedged) -1.62% 0.68% N.A. N.A. -2.25%
(Inception Date: 25/08/2021)
MSCI AC Asia Pacific ex
Japan (Net TR) (SGD N.A. N.A. N.A. N.A. N.A.

Hedged)*
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return
1 year 3years 5years 10 Since
years Inception
Schroder International Selection Fund Sustainable Asian Equity
Class A Accumulation (USD)

: 5.53% 1.50% N.A. N.A. -0.56%
(Inception Date: 24/03/2022) ° ° 0
Class A Distribution (USD) 0 0
(Inception Date: 19/10/2022) 5-61% NA. N-A. N-A. 10.25%
Class C Accumulation (USD)

. 10.84% 3.72% 8.00% N.A. 4.41%
(Inception Date: 13/12/2017) ° ° 0 0
MSCI AC Asia Pacific ex Japan

10.39% 3.93% 6.48% N.A. 3.14%
(Net TR) (USD) ° ° ° °
Class A Accumulation (SGD)

. 1.18% -0.34% N.A. N.A. -4.03%
(Inception Date: 19/01/2022) ’ ’ ’
Class A Distribution (SGD)

. 1.26% N.A. N.A. N.A. .54%
(Inception Date: 19/10/2022) 6% 6.54%
Class F Accumulation (SGD)

6.66% 1.54% N.A. N.A. 4.44%
(Inception Date: 4/6/2020) ° ° 0
MSCI AC Asia Pacific ex

5.69% 2.01% N.A. N.A. 3.84%
Japan (Net TR) (SGD) ’ ’ ’
Schroder International Selection Fund BIC (Brazil, India, China) Not¢ 9
Class A Accumulation (USD)

: 4.20% -1.99% -1.26% 1.07% 4.16%
(Inception Date: 31/10/2005) ° ° ° 0 0
MSCI BIC (Net TR) 10/40

(Net TR) 14.13% | 4.83% | 3.21% | 2.28% | 5.60%
(USD)
Class A Accumulation (EUR)

: -1.98% -4.48% -2.18% 0.89% 4.45%
(Inception Date: 31/10/2005) 0 0 0 ° °
MSCI BIC (Net TR) 10/40

(Net TR) 7.35% | 225% | 2.44% | 2.14%. | 5.88%.
(EUR)
Class A Accumulation (SGD)

. N.A. N.A. N.A. N.A. 3.03%
(Inception Date: 19/09/2024) °
MSCI BIC (Net TR) 10/40

N.A. N.A. N.A. N.A. 10.15%
(SGD) ’
Schroder International Selection Fund Emerging Asia Note 10
Class A Accumulation (USD)

. 0.88% 0.02% 4.76% 4.72% 7.61%
(Inception Date: 09/01/2004) ° ° ° ° °
Class C A lation (USD

ass C Accumulation (USD) 1 52100 | 1 9605 | 62106 | 5.74% | 8.50%

(Inception Date: 09/01/2004)

Class Y Accumulation (USD)
(Inception Date: 26/11/2025)

Share Class has not been incepted as at 30 April 2025
and therefore a performance track record of at least one
year is not available.

MSCI Emerging Markets Asia

9.60% | 3.90% | 578% | 3.79% 2.75%

(Net TR) (USD) Nete 10 ° ° 0 0 0
Class A Accumulation (EUR)

5.10% | -2.52% | 3.79% | 4.53% 6.61%

(Inception Date: 17/03/2006) 0 0 0 ° 0
Class C A lation (EUR

ass C Accumulation (EUR) 1 oeo | 55306 | 523% | 5550 | 7.49%

(Inception Date: 17/03/2006)
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Share Class (Reference
Currency) / Benchmark

Total Average Annual Compounded Return

Return

1 year 3years 5years 10 Since
years Inception

Class Y Accumulation (EUR)
(Inception Date: 26/11/2025)

Share Class has not been incepted as at 30 April 2025
and therefore a performance track record of at least one

year is not available.

MSCI Emerging Markets Asia

3.09% 1.34% 5.00% 3.64% 3.41%
(Net TR) (EUR) Note 10 ° ° ° ° 0
Class A Accumulation (SGD
Hedged) Note 11 -1.49% -1.92% 3.27% N.A. 2.94%

(Inception Date: 30/09/2019)

Class Y Accumulation (SGD)
(Inception Date: 26/11/2025)

Share Class has not been incepted as at 30 April 2025
and therefore a performance track record of at least one

year is not available.

Class A Accumulation (AUD

Hedged) Note 11 -1.39% -2.33% 2.63% N.A. 2.20%
(Inception Date: 30/09/2019)

Class A Accumulation (GBP

Hedged) Note 11 -0.15% -1.30% 3.50% N.A. 3.00%
(Inception Date: 30/09/2019)

Schroder International Selection Fund Emerging Europe Note 12

Class A Accumulation (EUR)

. 3.68% -5.63% -3.38% -0.19% 3.38%
(Inception Date: 28/01/2000) ° ° ° ° °
Class A Distribution AV (EUR)

. 3.68% -5.62% -3.38% -0.19% 3.40%
(Inception Date: 28/01/2000) ° ° ° ° °
Class C Accumulation (EUR)

. 8.65% -3.75% -2.04% 0.78% 4.21%
(Inception Date: 28/01/2000) ° ° ° ° °
Class C Distribution AV (EUR)

. 8.65% -3.75% -2.04% 0.78% 4.27%
(Inception Date: 28/01/2000) ° ° ° 0 0
MSCI EFM Europe + CIS

. 7.33% 18.38% -6.52% -3.84% 1.07%
(E+C) Index Net (TR) index ° ° 0 0 0
Schroder International Selection Fund Emerging Markets Note 13
Class A Accumulation (USD)

: 0.24% -0.18% 3.26% 1.99% 3.59%
(Inception Date: 17/01/2000) 0 0 0 ° °
Class A Distribution AV (USD)

. 0.24% -0.18% 3.26% 1.99% 3.95%
(Inception Date: 09/03/1994) 0 0 0 ° °
Class C Accumulation (USD)

. 5.30% 2.01% 4.95% 3.18% 4.46%
(Inception Date: 17/01/2000) ° ° ° ° °
Class C Distribution AV (USD)

. 5.30% 2.02% 4.95% 3.18% 4.94%
(Inception Date: 03/11/1995) ° ° ° ° °
MSCI Emerging  Markets

9.02% 3.85% 6.35% 3.07% 4.74%
10/40 (Net TR) (USD) ’ ’ ’ ’ ’
Class A Accumulation (EUR)

-5.71% -2.71% 2.34% 1.80% 3.66%
(Inception Date: 17/03/2006) ’ ’ ’ ’ ’
Class C Accumulation (BUR) |~ 000 | 05706 | 40106 | 2.99% | 4.65%

(Inception Date: 17/03/2006)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

MSCI  Emerging  Markets

2.55% 1.29% 5.56% 2.93% 4.77%
10/40 (Net TR) (EUR) ° ° ° ° °
Class A Accumulation (SGD)

. N.A. N.A. N.A. N.A. -0.15%
(Inception Date: 18/09/2024) °
MSCI Emerging Markets

N.A. N.A. N.A. N.A. 6.68%
10/40 (Net TR) (SGD) °
Schroder International Selection Fund European Dividend Maximiser Note 14
Class A Accumulation (EUR)

. 2.29% 1.80% 3.89% -0.97% 0.22%
(Inception Date: 05/10/2007) ° ° ° ° °
Class A Distribution QF (EUR)

. 2.29% 1.80% 3.89% -0.97% 0.21%
(Inception Date: 05/10/2007) ° ° ° ° °
MSCI E Net TR) ind

urope (Net TR) index | ¢ o100 | 8319 | 11.98% | 5520 | 4.45%
(EUR)
Class A Distribution MF (USD
Hedged) 4.02% 4.08% 5.75% 0.76% 1.85%
(Inception Date: 16/04/2014)
MSCI E i
SCI Europe (Net TR) index N.A. N.A. N.A. N.A. N.A.
(USD Hedged)*
Class A Distribution MF (SGD
Hedged) 2.04% 2.50% 4.64% N.A. 0.04%
(Inception Date: 29/07/2015)
MSCI Europe (Net TR) index
N.A. N.A. N.A. N.A. N.A.
(SGD Hedged)*
Schroder International Selection Fund Dynamic Income Nete 1
Class A Accumulation (USD)

: -0.58% N.A. N.A. N.A. 1.01%
(Inception Date:15/01/2024) ° °
Class A Distribution MF (USD)

. -1.17% N.A. N.A. N.A. 0.55%
(Inception Date: 15/01/2024) ° 0
Class A Distribution MF2
(USD) (Inception Date: N.A. N.A. N.A. N.A. -3.06%
15/05/2024)

Class A Distribution QV (USD)

. -0.59% N.A. N.A. N.A. 1.02%
(Inception Date: 15/01/2024) ° 0
Class C Accumulation (USD)

. 3.16% N.A. N.A. N.A. 4.09%
(Inception Date: 15/01/2024) ° °
Class C Distribution MF (USD)

. 2.54% N.A. N.A. N.A. 3.60%
(Inception Date: 15/01/2024) ° °
Class C Distribution MF2 N.A. N.A. N.A. N.A. 0.88%
(USD) (Inception Date:

15/05/2024)
Class C Distribution QV (USD) |- 5 o5 N.A. N.A. N.A. 4.20%

(Inception Date: 15/01/2024)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

Class A Accumulation (EUR
Hedged) (Inception Date: | -2.39% N.A. N.A. N.A. -0.80%
15/01/2024)
Class A Distribution QV (EUR
Hedged) (Inception Date: | -2.42% N.A. N.A. N.A. -0.82%
15/01/2024)
Class C Accumulation (EUR
Hedged) (Inception Date: 1.25% N.A. N.A. N.A. 2.20%
15/01/2024)
Class C Distribution QV (EUR
Hedged) (Inception Date: 1.25% N.A. N.A. N.A. 2.21%
15/01/2024)
Class A Accumulation (GBP
Hedged) (Inception Date: | -1.03% N.A. N.A. N.A. 0.54%
15/01/2024)
Class A Distribution MF (GBP
Hedged) (Inception Date: | -1.59% N.A. N.A. N.A. 0.13%
15/01/2024)
Class C Accumulation (GBP
Hedged) (Inception Date: 2.68% N.A. N.A. N.A. 3.60%
15/01/2024)
Class C Distribution MF (GBP
Hedged) (Inception Date: 2.10% N.A. N.A. N.A. 3.16%
15/01/2024)
Class A Accumulation (CHF
Hedged) (Inception Date: | -4.69% N.A. N.A. N.A. -3.15%
15/01/2024)
Class A Distribution MF (CHF
Hedged) (Inception Date: | -5.28% N.A. N.A. N.A. -3.58%
15/01/2024)
Class C Accumulation (CHF
Hedged) (Inception Date: | -1.15% N.A. N.A. N.A. -0.23%
15/01/2024)
Class C Distribution MF (CHF
Hedged) (Inception Date: | -1.73% N.A. N.A. N.A. -0.68%
15/01/2024)
Class A Accumulation (HKD)
(Inception Date: 15/01/2024) "1.37% NA. N-A. N-A. 0.37%
Class A Distribution MF (HKD)
(Inception Date: 15/01/2024) -1.96% NA. N-A. N-A. -0.09%
Class A Distribution MF (CNH
Hedged) (Inception Date: | -3.67% N.A. N.A. N.A. -1.96%

15/01/2024)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

Class A Accumulation (SGD
Hedged) (Inception Date: | -2.56% N.A. N.A. N.A. -0.97%
15/01/2024)
Class A Distribution MF (SGD
Hedged) (Inception Date: | -3.14% N.A. N.A. N.A. -1.40%
15/01/2024)
Class A Accumulation (AUD
Hedged) (Inception Date: | -1.79% N.A. N.A. N.A. -0.26%
15/01/2024)
Class A Distribution MFC
(AUD Hedged) (Inception | -2.39% N.A. N.A. N.A. -0.72%
Date: 15/01/2024)
Class A Accumulation (JPY)

. -9.86% N.A. N.A. N.A. -0.60%
(Inception Date: 15/01/2024) ° 0
Class A Distribution MF (JPY)

. -10.40% N.A. N.A. N.A. -1.06%
(Inception Date: 15/01/2024) ° 0
Class C Accumulation (JPY)

. -6.25% N.A. N.A. N.A. 2.67%
(Inception Date: 15/01/2024) ’ ’
Class C Distribution MF (JPY)

. -6.80% N.A. N.A. N.A. 2.20%
(Inception Date: 15/01/2024) ’ ’
Schroder International Selection Fund European Smaller Companies Nt 16
Class A Accumulation (EUR)

. 3.31% -3.35% 3.15% 0.01% 2.79%
(Inception Date: 17/01/2000) ’ ’ ’ ° °
Class A Distribution AV (EUR)

. 3.31% -3.35% 3.15% 0.01% 6.94%
(Inception Date: 07/10/1994) ° ° ° ° °
Class C Accumulation (EUR)

. 8.52% -1.22% 4.84% 1.14% 3.67%
(Inception Date: 17/01/2000) ° ° ° 0 0
Class C Distribution AV (EUR)

. 8.52% -1.22% 4.84% 1.14% 7.78%
(Inception Date: 31/10/1995) ° ° ° 0 0
MSCI Europe Small Cap

6.20% 2.81% 9.55% 5.69% 8.77%
(NDR) (EUR) ’ ’ ’ ’ ’
Class A Accumulation (USD
Hedged) 4.99% -1.10% 5.10% 1.82% 3.20%
(Inception Date: 07/05/2014)
MSCI Europe Small Cap

N.A. N.A. N.A. N.A. N.A.

(NDR) (USD Hedged)*
Schroder International Selection Fund Frontier Markets Equity Note 17
Class A Accumulation (USD)

. 1.96% 8.93% 15.47% 4.98% 6.20%
(Inception Date: 15/12/2010) ° ° ° ° °
Class C Accumulation (USD)

. 6.84% 11.05% 17.07% 5.99% 6.93%
(Inception Date: 15/12/2010) ° ° ° 0 0
MSCI Frontier Emerging
Markets (FEM) Index (Net 13.64% 2.36% 8.67% 3.04% 3.49%

TR) (USD)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return
1 year 3years 5years 10 Since
years Inception
Class A Accumulation (EUR)

. -4.09% 6.17% N.A. N.A. 6.98%
(Inception Date: 19/01/2022) ° ° 0
Class C Accumulation (EUR)

. 0.50% 8.23% 16.02% 5.81% 8.55%
(Inception Date: 11/9/2013) ° ° ° ° °
MSCI Frontier Emerging
Markets (FEM) Index (Net 6.89% -0.16% 7.87% 2.89% 5.44%
TR) (EUR)

Class A Accumulation (SGD)

. -2.24% 6.97% N.A. N.A. 6.06%
(Inception Date: 19/01/2022) ° ° °
MSCI Frontier Emerging
Markets (FEM) Index (Net 8.80% 0.47% N.A. N.A. -1.24%
TR) (SGD)

Schroder International Selection Fund European Special Situations
Class A Accumulation (EUR)

. -9.26% -0.90% 4.44% 3.51% 4.52%
(Inception Date: 31/03/2006) ° ° ° 0 0
Class C Accumulation (EUR)

. -4.68% 1.28% 6.13% 4.60% 5.34%
(Inception Date: 31/03/2006) ° ° ° 0 0
Class C Distribution AV (EUR)

. -4.66% 1.29% 6.11% 4.61% 5.35%
(Inception Date: 31/03/2006) ° ° ° ° °
MSCI Europe (Net TR) inde

urope ( ) IndeX | oa% | 831% | 11.98% | 552% | 5.10%
(EUR)
Schroder International Selection Fund Global Climate Change Equity Note 18
Class A Accumulation (SGD)

. -10.78% -2.60% 6.04% 6.08% 3.77%
(Inception Date: 10/08/2007) ° ° ° ° °
MSCI All Country World (Net

7.08% 8.23% 11.31% 8.73% 5.87%
TR) (SGD) ’ ’ ’ ’ ’
Class A Accumulation (USD)
-6.95% | -0.82% | 7.67% | 6.22% 4.45%
(Inception Date: 29/06/2007) 0 0 0 ° °
Class C Accumulation (USD)
-2.25% 1.36% 9.43% 7.43% 5.42%
(Inception Date: 29/06/2007) ’ ’ ’ ’ ’
MSCI All Country World (Net
11.84% 10.27% 13.00% 8.89% 6.49%
TR) (USD) (] (] (o 0 (o
Class A Accumulation (EUR)
-12.47% -3.33% 6.71% 6.03% 5.46%
(Inception Date: 29/06/2007) ’ ’ ’ ’ ’
Class C Accumulation (EUR)
-8.05% -1.21% 8.46% 7.23% 6.43%
(Inception Date: 29/06/2007) ’ ’ ’ ’ ’
MSCI All Country World (Net
ountry World (Net | = o006 | 7.56% | 12.16% | 8.73% | 7.52%

TR) (EUR)

Schroder International Selection Fund G

lobal Emerging Market Opportunities Note 18

Class A Accumulation (SGD)

-6.86% -1.23% 3.07% 3.18% 2.81%
(Inception Date: 28/02/2007) ° ° ° ° °
MSCI Emerging  Markets 0 0 0 0 0
10/40 (Net TR) (SGD) 4.38% 1.93% 4.76% 2.93% 2.76%
Class A Accumulation (USD) -2.86% 0.58% 4.65% 3.32% 3.63%
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return
1 year 3years 5years 10 Since
years Inception
(Inception Date: 19/01/2007)
Class C Accumulation (USD)
1.79% 2.53% .10% 4.32% 4.49%
(Inception Date: 19/01/2007) 9% °3% | 6.10% 32% 9%
MSCI  Emerging  Markets
9.02% 3.85% 6.35% 3.07% 3.64%
10/40 (Net TR) (USD) ’ ’ ’ ° °
Class A Accumulation (EUR)
-8.62% -1.97% 3.72% 3.13% 4.36%
(Inception Date: 19/01/2007) ° ° ° ° °
MSCI Emerging Markets
N.A. N.A. N.A. N.A. N.A.
10/40 (Net TR) (EUR)
Schroder International Selection Fund Global Energ
Class A Accumulation (USD)
-20.10% 0.30% 19.85% -3.73% -2.84%
(Inception Date: 30/06/2006) ° ° ° ° °
Class C Accumulation (USD)
-16.28% 2.25% 21.51% -2.79% -2.03%
(Inception Date: 30/06/2006) ° ° ° 0 0
Class C Distribution AV (USD)
-16.28% 2.30% 21.55% -2.78% -2.14%
(Inception Date: 31/07/2006) ° ° ° 0 0
MSCI  Worl MID E
Sl World S Y NA. N.A. N.A. N.A. | N.ANowe2
(USD) Note 20
Schroder International Selection Fund Global Dividend Maximiser Note 21
Class A Accumulation (SGD) 0
.08% 2.72% .96% .28% 1.68%
(Inception Date: 12/10/2007) | °-08% o | 896% | 3.28% 68%
Class A Distribution QF (SGD)
0.07% 2.73% 8.96% 3.28% 1.68%
(Inception Date: 12/10/2007) ° ° ° ° °
MSCI World (Net TR) (SGD) 7.38% 9.01% 12.25% 9.18% 5.86%
Class A Accumulation (USD)
4.38% 4.61% 10.63% 3.42% 2.09%
(Inception Date: 13/07/2007) ’ ’ ’ ° ’
Class A Distribution QF (USD)
4.38% 4.61% 10.63% 3.41% 2.09%
(Inception Date: 13/07/2007) 0 ° ° ° °
Class C Accumulation (USD)
9.64% 6.91% 12.44% 4.62% 3.06%
(Inception Date: 13/07/2007) ’ ’ ’ ’ ’
Class C Distribution QF (USD)
9.65% 6.91% 12.45% 4.63% 3.07%
(Inception Date: 13/07/2007) ’ ’ ’ ’ ’
MSCI World (Net TR) (USD) 12.16% 11.06% | 13.95% | 9.34% 6.56%
Class A Distribution QF (EUR
Hedged) 2.12% 1.83% 8.21% 1.19% 3.70%
(Inception Date: 21/09/2011)
MSCI World (Net TR) (EUR | N.A. N.A. N.A. N.A.
Hedged)*
Class A Distribution MFC
(AUD Hedged) 2.48% 2.38% 8.58% 2.23% 2.69%
(Inception Date: 16/04/2014)
MSCI World (Net TR) (AUD | N.A. N.A. N.A. N.A.

Hedged)*
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

Schroder International Selection Fund Global Equity Yield
Class A Accumulation (USD)

4.13% 4.60% 11.52% 4.28% 4.63%
(Inception Date: 29/07/2005) 3% 60% >2% 8% 63%
Class A Distribution MF (USD)

4.13% 4.60% 11.52% 4.29% 4.64%
(Inception Date: 29/07/2005) ° ° ° ° °
Class C Accumulation (USD)

9.39% 6.90% 13.35% 5.50% 5.60%
(Inception Date: 29/07/2005) ’ ’ ’ ’ ’
Class C Distribution QF (USD)

9.39% 6.90% 13.35% 5.50% 5.60%
(Inception Date: 29/07/2005) ° ° ° ° °
MSCI World (Net TR) (USD) 12.16% 11.06% | 13.95% 9.34% 7.87%
Class A Accumulation (EUR)

-2.04% 1.95% 10.53% 4.10% 4.43%
(Inception Date: 17/03/2006) ° ° ° ° °
Class C Accumulation (EUR)

2.90% 4.19% 12.34% 5.31% 5.41%
(Inception Date: 17/03/2006) ° ° ° 0 0
MSCI World (Net TR) (EUR) 5.50% 8.33% 13.10% 9.18% 8.24%
Schroder International Selection Fund Global Gold Nete 22
Class A Accumulation (USD)

43.79% 14.43% 9.33% N.A. 7.57%
(Inception Date: 29/06/2016) ° ° ° 0
FTSE Gold Mines UCITS

.82% 15.56% .92% N.A. A1%

capped Index (USD) Note 22 60.82% 5.56% 9.92% 8 ()
Class A Accumulation (SGD
Hedged) Note 23 40.03% 11.84% 7.50% N.A. 6.06%
(Inception Date: 29/06/2016)
Class A Accumulation (EUR
Hedged) Note 23 40.07% 10.76% 6.53% N.A. 4.59%
(Inception Date: 29/06/2016)
Schroder International Selection Fund Global Cities
Class A Accumulation (USD)

0.42% -7.54% 1.29% 1.18% 2.78%
(Inception Date: 31/10/2005) ’ ’ ’ ’ ’
Class C Accumulation (USD)

5.48% -5.50% 2.95% 2.33% 3.72%
(Inception Date: 31/10/2005) ’ ’ ’ ’ ’
Class C Distribution AV (USD)

. 5.49% -5.50% 2.95% 2.33% 3.72%
(Inception Date: 31/10/2005) ’ ’ ’ ’ ’
FTSE EPRA NAREIT
Developed index (Net TR, 11.55% -2.15% -0.11% 2.17% 3.52%
USD) Note 24
Class A Accumulation (EUR
Hedged) -1.62% | -10.01% | -0.90% | -1.02% 1.22%
(Inception Date: 31/10/2005)

Class C Accumulation (EUR
Hedged) 3.37% -8.02% 0.73% 0.11% 2.13%

(Inception Date: 31/10/2005)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

FTSE EPRA NAREIT
Developed index (Net TR, N.A. N.A. N.A. N.A. N.A.
EUR Hedged)*
Schroder International Selection Fund Global Innovation Note 25
g;izspﬁoﬁcgztm;ﬁﬁg /(2%515)) 0.40% | 658% | 10.58% | NA. | 12.17%
g;izspfoﬁcszgulaztﬁg /(2%1[3))) 5.47% | 892% | 12.39% | N.A. | 13.80%
:\r/]'j;(' (LfSCD)WO”d (Net TR | 118406 | 1027% | 13.07% | NA | 11.04%
g:}izspgoﬁcél;g?'i";'/%%/(foi%) 1.46% NA. N.A. NA | 11.09%
g;izspﬁoﬁcgzgffst;%g /(280(;3) 365% | 470% | NA. N.A. 0.23%
:\:j;(' ( SAGCD)Wor'd (Net TR | Z08% | 823% | NA N.A. 5.09%
Schroder International Selection Fund Global Alternative Energy Note 26
Class A Accumulation (CHF
Hedged) -30.49% | -18.56% | -2.19% N.A. -1.29%
(Inception Date: 10/07/2019)
Class C Accumulation (CHF
Hedged) -26.99% | -16.77% -0.59% N.A. 0.21%
(Inception Date: 10/07/2019)
Class A Accumulation (EUR
Hedged) -29.00% | -17.25% | -1.28% N.A. -0.47%
(Inception Date: 10/07/2019)
Class C Accumulation (EUR
Hedged) -25.42% | -15.43% | 0.34% N.A. 1.04%
(Inception Date: 10/07/2019)
Class C Accumulation (GBP
Hedged) -24.33% | -14.20% 1.44% N.A. 2.02%
(Inception Date: 10/07/2019)
Class C Distribution (GBP)
(Inception Date: 06/07/2020) -28.33% | -14.55% N.A. N.A. -2.21%
MSCI  Global Alternative
Energy (Net TR) Index (GBP) -31.01% | -22.93% N.A. N.A. -8.80%
Class A Accumulation (USD)

-27.20% | -14.64% 1.23% N.A. 2.12%
(Inception Date: 10/07/2019)
Class C Accumulation (USD) | o g0 | 157606 | 2.80% | NA. 3.67%

(Inception Date: 10/07/2019)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return
1 year 3years 5years 10 Since
years Inception
MSCI  Global Alternative
-26.41% -21.32% -4.07% N.A. -3.79%
Energy (Net TR) index (USD) 6 ° 32% 07% 3.79%
Class A Accumulation (SGD
Hedged) -28.97% | -16.44% N.A. N.A. -16.45%
(Inception Date: 19/04/2021)
MSCI  Global  Alternative
Energy (Net TR) index (SGD N.A. N.A. N.A. N.A. N.A.
Hedged)*
Schroder International Selection Fund Global Smaller Companies Nt 27
Class A Accumulation (USD)
-6.75% -1.89% 5.46% 3.05% 4.81%
(Inception Date: 24/02/2006) ° ° ° 0 0
Class A Distribution AV (USD)
-6.75% -1.89% 5.45% 3.05% 4.82%
(Inception Date: 24/02/2006) ° ° ° 0 0
Class C Accumulation (USD)
-2.28% 0.02% 6.92% 4.05% 5.63%
(Inception Date: 24/02/2006) ° ° ° 0 0
S&P Developed Small Cap
4.71% 4.27% 10.31% .06% .23%
(Net TR) (USD) 0 0 0.31% 6.06% 6.23%
Schroder International Selection Fund Global Sustainable Growth Nete 28
Class A Accumulation (USD)
-3.17% 4.91% 10.72% 8.96% 9.13%
(Inception Date: 23/11/2010) ° ° ° ° °
Class C Accumulation (USD)
1.71% 7.21% 12.54% 10.23% 10.06%
(Inception Date: 23/11/2010) ° ° ° ° °
MSCI AC World (Net TR
orld (Net TR) | 11 84% | 1027% | 13.07% | 8.63% | 9.09%
(USD)
Class A Accumulation (EUR
Hedged) -5.08% 2.14% 8.30% 6.64% 7.31%
(Inception Date: 23/11/2010)
MSCI A
SCIAC World (Net TR) (EUR N.A. N.A. N.A. N.A. N.A.
Hedged)*
Class A Accumulation (SGD)
(Inception Date: 19/01/2022) | -7.16% | 3.01% N.A. N.A. 0.38%
Class A Accumulation (SGD
Hedged) -5.25% N.A. N.A. N.A. 7.42%
(Inception Date: 15/06/2022)
Class C Accumulation (SGD)
-2.47% 5.29% N.A. N.A. 4.64%
(Inception Date: 11/02/2021) ’ ’ ’
Class F Accumulation (SGD)
-2.13% 4.95% N.A. N.A. 8.70%
(Inception Date: 04/06/2020) ’ ’ ’
MSCI AC World (Net TR
orid (Net TR) | 708 | 823% | NA NA. | 10.02%

(SGD)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

Schroder International Selection Fund Greater China Note 29
Class A Accumulation (USD)
(Inception Date: 28/03/2002) 0.65% -3.95% -0.20% 2.77% 8.62%
Note 30
Class C Accumulation (USD)

5.46% -2.08% 1.19% 3.77% 9.51%
(Inception Date: 28/03/2002) ° ° ° ° °
MSCI Golden Dragon Index

18.78% 4.49% 3.50% 3.32% N.A_Note 30
(Net TR) (USD) ° ° ° °
Class A Accumulation (SGD)

. -3.43% N.A. N.A. N.A. -3.55%
(Inception Date: 21/9/2022) ° °
Class C Accumulation (SGD)

. 1.12% -3.84% N.A. N.A. -11.77%
(Inception Date: 11/02/2021) ° ° 0
Class F Accumulation (SGD)

1.73% -3.90% -0.89% N.A. 4.72%
(Inception Date: 24/11/2015) ° ° ° °
MSCI Golden Dragon Index

13.73% 2.56% 1.95% N.A. 5.05%
(Net TR) (SGD) ° 0 0 °
Schroder International Selection Fund Healthcare Innovation Note 3t
Class A Accumulation (USD)

. -10.19% | -1.73% | 3.89% N.A. 6.25%
(Inception Date: 31/07/2019) ° ° ° 0
Class C Accumulation (USD)

. -5.65% 0.43% 5.59% N.A. 7.87%
(Inception Date: 31/07/2019) ° ° ° °
MSCI AC World (Net TR
. ( ) 11.84% 10.27% 13.07% N.A. 10.19%
index (USD)

Schroder International Selection Fund Hong Kong Equity Notes 32,33
Class A Accumulation (HKD)

-1.18% -5.57% -1.89% 0.05% 9.00%
(Inception Date: 09/08/2002) ° ° ° ° °
Class C Accumulation (HKD)

3.54% -3.74% -0.53% 1.02% 9.89%
(Inception Date: 09/08/2002) ° ° ° ° °
FTSE H K Net TR

ong Kong (Net TR) | 7 7606 | -35206 | -0.45% | 0.26% | N.ANeess

(HKD)
Class A Accumulation (USD)

. -0.38% -5.21% -1.91% 0.04% 1.92%
(Inception Date: 30/03/2011) 0 0 0 0 °
FTSE H

S ong Kong (Net TR) N.A. N.A. N.A. N.A. N.A.
(USD)
Class C Accumulation (EUR
Hedged) 2.16% -5.42% -2.14% -0.61% 1.42%
(Inception Date: 14/12/2007)
FTSE Hong Kong (Net TR)

N.A. N.A. N.A. N.A. N.A.

(EUR Hedged)*
Schroder International Selection Fund Indian Opportunities
Class A Accumulation (USD)

. -3.07% 3.14% 10.65% 6.47% 9.37%
(Inception Date: 10/09/2013) ° ° ° ° °
Cl CA lati usD

ass C Accumulation (USD) | 0500 | 5 4106 | 12.460% | 7.77% | 10.65%

(Inception Date: 10/09/2013)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return
1 year 3years 5years 10 Since
years Inception
MSCI India (Net TR) (USD) 4.24% 9.24% 18.06% 9.08% 10.50%
Class F Accumulation (SGD)
-2.02% .18% N.A. N.A. 4.42%
(Inception Date: 14/5/2021) 02% | 3.18% °
MSCI India (Net TR) (SGD) -0.20% 7.22% N.A. N.A. 10.13%
Schroder International Selection Fund Japanese Opportunities Note 34
Class A Accumulation (JPY)
-8.42% 11.48% 13.58% 5.53% 4.22%
(Inception Date: 01/12/2006) ° ° ° ° °
Class A Distribution AV (JPY)
-8.42% 11.48% 13.58% 5.53% 4.23%
(Inception Date: 01/12/2006) ° ° ° ° °
Class C Accumulation (JPY)
-4.04% 13.65% 15.15% 6.56% 6.23%
(Inception Date: 06/06/2008) ’ ’ ’ ’ ’
Class C Distribution AV (JPY)
-4.04% 13.65% 15.15% 6.56% 5.09%
(Inception Date: 01/12/20086) ° ° ° ° °
Tokyo Stock Price Index Net
-0.69% 14.38% 15.04% 7.38% .38%
TR (JPY) 0.69% 38% 5.04% 38% 3.38%
Class A Accumulation (USD) 0
.99% .28% 7.13% .65% .00%
(Inception Date: 12/01/2007) 0.99% | 8.28% 3% | 3.65% 3.00%
Tokyo Stock Price Index Net
.56% 10.77% .60% 51% 2.30%
TR (USD) 9.56% 0 0 8.60% 5.51% 30%
Class A Accumulation (USD
Hedged) -5.15% 15.83% 16.21% 7.09%. 10.32%
(Inception Date: 26/06/2013)
Class C Accumulation (USD
Hedged) -0.63% 18.09% 17.80% 8.13% 11.33%
(Inception Date: 26/06/2013)
Tokyo Stock Price Index Net
N.A. N.A. N.A. N.A. N.A.
TR (USD Hedged)*
Schroder International Selection Fund Japanese Smaller Companies Note 35
Class A Accumulation (JPY)
-9.92% 3.16% 5.23% 4.66% 3.53%
(Inception Date: 17/01/2000) ° ° ° 0 0
Class C Accumulation (JPY)
-5.62% 5.16% 6.68% 5.67% 4.36%
(Inception Date: 17/01/2000) ’ ’ ’ ’ ’
Russell Nomura Small Cap
4.27% 14.23% 13.05% 7.37% N.A.
(Net TR) (JPY) () 3% 3.05% 37%
Schroder International Selection Fund Latin American Note %
Class A Accumulation (USD)
-10.39% .26% .53% 1.67% 4.81%
(Inception Date: 17/01/2000) 0.39% | 0.26% | 9.53% o7% 81%
Class A Distribution AV (USD)
-10.39% 0.26% 9.53% 1.67% 5.58%
(Inception Date: 15/07/1998) ’ ’ ’ ’ ’
Class C Accumulation (USD)
-6.10% 2.21% 11.04% 2.66% 5.62%
(Inception Date: 17/01/2000) ’ ’ ’ ’ ’
Cl C Distribution AV (USD
ass C Distribution AV (USD) | o1 000 | 52106 | 11.04% | 2.65% | 6.37%

(Inception Date: 16/07/1998)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return
1 year 3years 5years 10 Since
years Inception

MSCI Emerging Markets Latin

. -6.28% 5.07% 11.68% 2.28% 7.67%
America 10/40 (Net TR) (USD) ’ ’ ’ ’ ’
Class A Accumulation (SGD)

. -14.07% -1.54% 7.87% 1.53% 0.71%
(Inception Date: 07/07/2006) ° ° ° ° °
MSCI Emerging Markets Latin

. -10.26% 3.13% 10.01% 2.13% 2.63%
America 10/40 (Net TR) (SGD) ° ° ° ° °
Class A Accumulation (EUR)

. -15.70% -2.28% 8.55% 1.48% 1.86%
(Inception Date: 22/03/2006) ’ ’ ’ ° °
MSCI Emerging Markets Latin

. -11.84% 2.49% 10.86% 2.13% 7.48%
America 10/40 (Net TR) (EUR) ° ’ ’ ° ’
Schroder International Selection Fund Robotics and Automation Note 7
Class A Accumulation (USD)

. -4.03% 4.69% 9.25% N.A. 6.25%
(Inception Date: 13/01/2020) ° ° ° 0
Class C Accumulation (USD)

. 0.81% 6.99% 11.02% N.A. 7.91%
(Inception Date: 13/01/2020) ° ° ° 0
MSCI AC World (Net TR
. orld (Net TR) | 11 8406 | 10.279% | 13.07% | N.A. 9.09%
index (USD)

Schroder International Selection Fund US Small & Mid-Cap Equity Not 38
Class A Accumulation (USD)

. -11.96% -1.22% 6.22% 4.62% 6.94%
(Inception Date: 10/12/2004) ’ ’ ’ ’ ’
Class A Distribution AV (USD)

. -11.96% -1.22% 6.22% 4.62% 6.88%
(Inception Date: 10/12/2004) ’ ’ ’ ’ ’
Class C Accumulation (USD)

. -7.61% 0.85% 7.85% 5.74% 7.87%
(Inception Date: 10/12/2004) ° ° ° ° °
Class C Distribution AV (USD)

. -7.61% 0.85% 7.86% 5.74% 7.88%
(Inception Date: 10/12/2004) ° ° ° ° °
Russell 2500 Lagged (Net TR

» gged ( | 030% | 314% | 1053% | 6.93% | 7.94%
(USD)
Class A Accumulation (EUR)

. -17.19% -3.73% 5.28% 4.43% 6.49%
(Inception Date: 28/03/2006) ’ ’ ’ ’ ’
Class C Accumulation (EUR)

. -13.10% -1.70% 6.90% 5.55% 7.44%
(Inception Date: 28/03/2006) ° ° 0 0 0
R 12500 L d (Net TR

usse agged (NeUTR) | 5 0206, | 0.60% | 9.71%. | 6.78% | 8.74%
(EUR)
Class A Accumulation (EUR
Hedged) -13.57% -3.66% 4.02% 2.50% 4.25%
(Inception Date: 14/12/2007)
Class C Accumulation (EUR
Hedged) -9.29% -1.65% 5.62% 3.59% 5.19%
(Inception Date: 14/12/2007)
Russell 2500 Lagged (Net TR) NLA. NLA. NLA. NA. NA.

(EUR Hedged)*
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return
1 year 3years 5years 10 Since
years Inception
Schroder International Selection Fund US Smaller Companies Impact Note 39
Class A Accumulation (USD)
-4.20% 0.08% 7.99% 5.13% 8.16%
(Inception Date: 17/01/2000) ° ° ° ° °
Class A Distribution AV (USD)
-4.20% 0.08% 7.99% 5.13% 10.89%
(Inception Date: 20/07/1989) ° ° ° ° 0
Class C Accumulation (USD)
0.53% 2.18% 9.65% 6.25% 9.07%
(Inception Date: 17/01/2000) ° ° ° ° °
Class C Distribution AV (USD)
0.54% 2.19% 9.66% 6.25% 9.69%
(Inception Date: 31/10/1995) ° ° ° ° °
Russell 2000 Lagged (Net TR
. gged ( | 099% | 208% | 878% | 574% | N.A Nowss
(USD)
Schroder International Selection Fund Asian Total Return Note 40
Class A Accumulation (USD)
Note 41 -0.90% 1.74% 6.33% 5.08% 7.29%
(Inception Date: 16/11/2007)
Class C Accumulation (USD)
3.85% 3.72% 7.80% 6.10% 8.26%
(Inception Date: 16/11/2007) ° ° ° 0 0
Class Y1 Accumulation (USD)
N.A. N.A. N.A. N.A. N.A.
(Inception Date: 19/02/2025)
MSCI AC Asia Pacific ex
10.39% 3.93% 6.48% 3.90% 3.23%
Japan (Net TR) Index (USD) ° ° ° ° °
Class A Distribution AV (SGD)
Note 41 -4.99% -0.09% 4.67% 4.93% 5.81%
(Inception Date: 22/11/2010)
MSCI AC Asia Pacific ex
5.69% 2.01% 4.89% 3.75% 4.33%
Japan (Net TR) Index (SGD) ’ ’ ’ ° °
Schroder International Selection Fund China Opportunities Note 42
Class A Accumulation (SGD
Hedged) 4.41% -6.94% -4.10% | -0.88% -0.34%
(Inception Date:16/11/2007)
v .
SCI China (Net TR) (SGD N.A. N.A. N.A. N.A. N.A.
Hedged)*
Class A Accumulation (USD)

. 7.19% -4.97% -2.62% 0.14% 6.54%
(Inception Date:17/02/2006) ’ ’ ’ ’ ’
Class C Accumulation (USD)

12.31% -3.12% -1.27% 1.12% 7.41%
(Inception Date:17/02/20086) ° ° ° ° °
MSCI China (Net TR) (USD) 26.13% 3.47% -0.65% 0.50% 6.37%
Class A Accumulation (HKD)

. 6.32% -5.33% -2.60% 0.15% 2.42%
(Inception Date:13/11/2009) ° ° ° ° °
MSCI China (Net TR) (HKD) 25.05% 3.06% -0.64% 0.51% 2.77%
Class A Accumulation (EUR)

. 0.83% -7.38% N.A. N.A. -11.99%
(Inception Date:15/06/2021) ° ° °
MSCI China (Net TR) (EUR) N.A. N.A. N.A. N.A. N.A.
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since
years Inception

Class A Accumulation (CNH
Hedged) 3.93% -7.64% N.A. N.A. -13.56%
(Inception Date:14/01/2021)

MSCI China (Net TR) (CNH

N.A. N.A. N.A. N.A. N.A.
Hedged)*

Schroder International Selection Fund European Value

Class A Accumulation (EUR)

209% | 5.12% | 13.69% | 3.49% 6.80%
(Inception Date: 31/01/2003) ° ° ° ° °

Class A Distribution AV (EUR)

209% | 5.12% | 13.69% | 3.54% 5.37%
(Inception Date: 28/04/2004) ° ° ° ° °

Class C Accumulation (EUR)

7.25% 7.43% 15.55% 4.69% 7.71%
(Inception Date: 31/01/2003) ° ° ° 0 0

Class C Distribution AV (EUR)

7.24% 7.44% 15.55% 4.67% 6.31%
(Inception Date: 15/10/2004) ° ° ° 0 0

MSCI Europe (Net TR) (EUR) | 6.94% 8.31% | 11.98% | 5.52% 7.39%

Class A Accumulation (SGD
Hedged) 1.90% 5.87% | 14.51% N.A. 5.04%
(Inception Date: 04/11/2015)

MSCI Europe (Net TR) (SGD

N.A. N.A. N.A. N.A. N.A.
Hedged)*

Class A Accumulation (USD)

. 8.55% | 7.86% | 14.71% | 3.72% 2.77%
(Inception Date: 02/04/2014) ° ° ° 0 °

MSCI Europe (Net TR) (USD) | 13.69% 11.04% 12.82% 5.68% 4.97%

Schroder International Selection Fund Global Sustainable Food and Water Note 71

Class A Accumulation (USD)

. -10.98% -5.69% N.A. N.A. -4.06%
(Inception Date: 05/10/21) ° ° °
Class C Accumulation (USD)

. -6.49% -3.62% N.A. N.A. -2.16%
(Inception Date:05/10/21) ° ° 0
MSCI AC Worl N TR

SCl AC World (Net TR) | 11 ga9 | 1027% | NA N.A. 6.30%
(USD)
Class A Accumulation (EUR
Hedged) -12.96% N.A. N.A. N.A. -6.27%
(Inception Date: 17/08/2022)
MSCI AC Worl N TR

SC c orld (Net ) N.A. N.A. N.A. N.A. N.A.

(EUR Hedged)*

Class A Accumulation (GBP
Hedged) -11.65% N.A. N.A. N.A. -4.94%
(Inception Date: 17/08/2022)

MSCI AC World (Net TR)

N.A. N.A. N.A. N.A. N.A.
(GBP Hedged)*

Class A Accumulation (SGD
Hedged) -12.99% N.A. N.A. N.A. -5.63%
(Inception Date: 17/08/2022)
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Share Class (Reference Total Average Annual Compounded Return
Currency) / Benchmark Return

1 year 3years 5years 10 Since

years Inception

MSCI AC World (Net TR)

N.A. N.A. N.A. N.A. N.A.
(SGD Hedged)*
Schroder International Selection Fund China A
Class A Accumulation (USD)

. 0.60% -6.98% -1.31% N.A. 1.23%
(Inception Date: 06/12/2017) ° ° ° °
Class C Accumulation (USD)

. 5.41% -5.17% 0.06% N.A. 2.36%
(Inception Date: 06/12/2017) ° ° ° °
MSCI China A Onshore (Net

6.43% -3.24% 0.87% N.A. -0.69%
TR) (USD) ’ ’ ’ ’
Class C Accumulation (EUR)
-0.84% -7.58% N.A. N.A. -4.32%
(06/07/2020) ° ° °
MSCI China A Onsh Net
na A Onshore (Net | ) 1105 | 56206 | NA N.A. -3.02%
TR) (EUR)
Class A Accumulation (SGD)

. -3.54% N.A. N.A. N.A. -10.04%
(Inception Date: 17/05/2023) ° °
MSCI China A h N

SCI China A Onshore (Net | ) o500 | N N.A. N.A. 4.28%
TR)
Schroder International Selection Fund All China Equity Note 72
Class A Accumulation (USD)

. 3.29% -6.27% -1.08% N.A. 0.82%
(Inception Date: 27/06/2018) ° ° ° 0
Class C Accumulation (USD)

. 8.51% -4.20% 0.54% N.A. 2.23%
(Inception Date: 27/06/2018) ° ° ° °
Class Y Accumulation (USD)

. 9.78% 3.74% 0.90% N.A. 3.15%
(Inception Date: 06/05/2019) ° ° ° °
MSCI China All Shares Net TR | 17.92% 0.92% -0.08% N.A. 0.37%
Class Y Accumulation (EUR)

. 3.26% -6.17% -0.02% N.A. 2.87%
(Inception Date: 06/05/2019) ° ° ° °
Class C Accumulation (EUR) N.A. N.A. N.A.

. 2.09% -5.89%
(Inception Date: 18/05/2022) ° °
MSCI China All Shares Net TR N.A. N.A. N.A.

10.92% -0.68%
(EUR)
Class Y Distribution AV (GBP) N.A.

. 2.86% -5.71% -0.53% 2.81%
(Inception Date: 06/05/2019) ° ° 0 0
Class C Accumulation (GBP) N.A. N.A. N.A.

. 1.69% -5.69%
(Inception Date: 18/05/2022) ° 0
MSCI China All Sh Net TR N.A. N.A. N.A.

SCI China All Shares Net 10.54% -0.51%
(GBP)
Schroder International Selection Fund China A All Cap Note 73
Class A Accumulation (USD)

. -1.01% -6.84% N.A. N.A. -13.03%
(Inception Date: 15/10/2021) ° ° °
Class C Accumulation (USD)

. 3.72% -5.02% N.A. N.A. -11.51%
(Inception Date: 15/10/2021) ° ° °
MSCI China A Onsh Net

na A Onshore (Net | 1206 | 3.4, N.A. N.A. 9.36

TR)
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Schroder International Selection Fund European Sustainable Equity Note 74
Class A Accumulation (EUR) 0

-5.86% -0.23% .08% N.A. .46%
(Inception Date: 12/12/2018) °86% | -0.23% | 6.08% 5.46%
Class A Distribution AV (EUR)

. -5.86% -0.23% N.A. N.A. 1.28%
(Inception Date: 11/03/2021) ’ ’ ’
Class C Accumulation (EUR)

. -1.23% 1.83% 7.69% N.A. 6.87%
(Inception Date: 12/12/2018) ° ° ° °
Class C Distribution AV (EUR)

-1.23% N.A. N.A. N.A. 7.61%
(Inception Date: 19/10/2022) ° °
MSCI Europe (Net TR) 6.94% 8.31% 11.98% N.A. 9.25%
Schroder International Selection Fund Global Sustainable Value Note 75
Class A Accumulation (EUR
Hedged) 4.33% N.A N.A. N.A. 8.87%
(Inception Date: 18/10/2023)
Class A Distribution QV (EUR
Hedged) 4.33% N.A. N.A. N.A. 8.85%
(Inception Date: 18/10/2023)
Class C Accumulation (EUR
Hedged) 9.61% N.A. N.A. N.A. 12.73%
(Inception Date: 18/10/2023)
Class C Distribution QV (EUR
Hedged) 9.55% N.A. N.A. N.A. 12.69%
(Inception Date: 18/10/2023)
MSCI World (Net TR) (EUR
orld (Net TR) 5.50% NA. N.A. N.A. 13.52%
Hedged)
Class A Distribution MV (SGD
Hedged) 4.04% N.A. N.A. N.A. 8.62%
(Inception Date: 18/10/2023)
MSCI World (Net TR D
SC orld  (Net ) (SG 7.38% N.A. N.A. N.A. 15.45%
Hedged)
Class A Distribution MV (USD)

. 6.44% N.A. N.A. N.A. 11.07%
(Inception Date: 18/10/2023) ° 0
MSCI World (Net TR) 12.16% N.A. N.A. N.A. 19.27%
Schroder International Selection Fund Indian Equity Note 77
Class A Accumulation (USD)

-0.77% 7.44% 14.14% 7.65% 6.60%
(Inception Date: 10/11/2006) ’ ’ ’ ’ ’
Class C Accumulation (USD)

3.98% 9.53% 15.72% 8.70% 7.49%
(Inception Date: 10/11/2006) ’ ’ ’ ’ ’
MSCI India (Net TR) (USD) 4.24% 9.24% | 18.06% | 9.08% 7.03%

Class F Accumulation (SGD)
(Inception Date: 17/12/2025)

Share Class has not been incepted as at 30 April 2025
and therefore a performance track record of at least one
year is not available.
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Alpha Equity Funds
Schroder International Selection Fund Global Equity Alpha
Class A Accumulation (USD)

4.34% 7.33% 12.01% 7.81% .63%
(Inception Date: 29/07/2005) 34% 33% 01% | 7.81% | 6.63%
Class A Accumulation (SGD)

N.A. N.A. N.A. N.A. N.A.

(Inception Date: 16/04/2025)
Class C Accumulation (USD)

. 9.83% 9.91% 14.07% 9.24% 7.72%
(Inception Date: 29/07/2005) ’ ’ ’ ’ ’
Class C Distribution AV (USD)

9.82% 9.91% 14.07% 9.24% 7.07%
(Inception Date: 24/04/2006) ° ° ° ° °
MSCI World (Net TR) (USD) 12.16% 11.06% 13.95% 9.34% 7.87%
Class A Accumulation (EUR)

. -1.85% 4.61% 11.01% 7.61% 6.41%
(Inception Date: 28/03/2006) ° ° ° ° °
Class C Accumulation (EUR)

. 3.31% 7.12% 13.05% 9.04% 7.46%
(Inception Date: 28/03/2006) ° ° ° ° 0
MSCI World (Net TR) (EUR) 5.50% 8.33% | 13.10% | 9.18% 8.24%
Quantitative Equity Funds
Schroder International Selection Fund QEP Global Active Value
Class A Accumulation (USD)

1.21% 4.58% 9.97% 4.41% 5.34%
(Inception Date: 29/10/2004) ° ° ° 0 0
Class A Distribution AV (USD)

1.21% 4.58% 9.97% 4.41% 5.34%
(Inception Date: 29/10/2004) ’ ’ ’ ’ ’
Class C Accumulation (USD)

6.26% 6.82% 11.72% 5.58% 6.17%
(Inception Date: 29/10/2004) ’ ’ ’ ’ ’
Class C Distribution AV (USD)

6.26% 6.82% 11.72% 5.57% 6.17%
(Inception Date: 29/10/2004) ’ ’ ’ ’ ’
MSCI AC World (Net TR)
(USD) Note 43 11.84% | 10.27% | 13.07% | 8.63% | 7.91%
Class A Accumulation (EUR)

-4.79% 1.93% 8.99% 4.22% 4.61%
(Inception Date: 28/03/2006) ’ ’ ’ ’ ’
Class C Accumulation (EUR)

-0.04% 4.11% 10.72% 5.38% 5.49%
(Inception Date: 28/03/2006) ’ ’ ’ ’ ’
MSCI AC World (Net TR)
(EUR) Note 43 5.20% | 7.56% | 12.23% | 8.47% | 8.51%
Schroder International Selection Fund QEP Global Core Note 44
Class C Accumulation (USD)

11.03% 11.25% 14.71% 9.14% 5.41%
(Inception Date: 17/01/2000) ’ ’ ’ ’ ’
Class C Distribution AV
(USD) 11.03% 11.26% 14.71% 9.14% 7.24%
(Inception Date: 31/10/1995)
MSCI World (Net TR) (USD 7.83%Note

ord (Net TR)(USD) | 15 169 | 11.06% | 13.95% | 9.34% "
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Schroder International Selection Fund QEP Global Quality
Class A Accumulation (USD)
1.35% 91% 11% .68% .02%
(Inception Date: 17/10/2007) 35% 3.91% 8 ° 5.68% 5.02%
Class C Accumulation (USD)
6.41% 6.15% 9.83% 6.86% 5.87%
(Inception Date: 17/10/2007) ° ° ° ° °
Class C Distribution AV (USD)
6.41% 6.15% 9.82% 6.86% 5.87%
(Inception Date: 17/10/2007) ° ° ° ° °
MSCI AC World (Net TR)
(USD) Note 5 11.84% | 10.27% | 13.07% | 8.63% 6.06%
Class A Accumulation (EUR)
-4.66% 1.28% 7.14% 5.49% 6.34%
(Inception Date: 17/10/2007) ° ° ° ° °
Class C Accumulation (EUR)
.10% 45% .84% .66% 7.20%
(Inception Date: 17/10/2007) 0.10% | 3.45% | 8.84% | 6.66% 0%
MSCI AC World (Net TR)
(EUR) Note 55 520% | 7.56% | 12.23% | 8.47% | 7.41%
Schroder International Selection Fund QEP Emerging Markets Core Note 78
Class A Accumulation (USD)
3.85% -0.58% N.A. N.A. -6.77%
(Inception Date: 28/06/2021) ° ° 0
Class C Accumulation (USD)
54% 2.13% N.A. N.A. -4.50%
(Inception Date: 28/06/2021) 9.54% 3% S0%
MSCI  Emerging  Markets
9.02% 3.85% N.A. N.A. -3.03%
10/40 (NDR) (USD) ° ° °
Class A Accumulation (EUR)
-2.16% -2.80% N.A. N.A. -5.33%
(Inception Date: 28/06/2021) ° ° °
Class C Accumulation (EUR)
3.05% -0.48% N.A. N.A. -3.35%
(Inception Date: 28/06/2021) ° ° °
MSCI  Emergin Markets
ging 255% | 1.20% | N.A. N.A. -1.80%

10/40 (NDR) (EUR)

Absolute Return Funds

Schroder International Selection Fund Emerging Markets Debt Total Return Note 46

Class A Accumulation (USD)
(Inception Date: 17/01/2000)

1.43%

3.19%

0.92%

0.51%

3.77%

Class A Distribution QF (USD)
(Inception Date: 29/08/1997)

1.43%

3.19%

0.92%

0.52%

4.22%

Class C Accumulation (USD)
(Inception Date: 17/01/2000)

4.19%

4.58%

2.00%

1.38%

4.59%

Class C Distribution AV (USD)
(Inception Date: 17/11/1997)

4.19%

4.57%

2.00%

1.39%

5.30%

Class A Accumulation (EUR
Hedged)
(Inception Date: 30/09/2003)

-0.48%

0.89%

-0.91%

-1.50%

0.84%

Class C Share Accumulation
(EUR Hedged)
(Inception Date: 30/09/2003)

2.21%

2.23%

0.16%

-0.63%

1.68%
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Class A Distribution QF (SGD
Hedged) -0.58% 1.58% -0.14% -0.20% 0.40%
(Inception Date: 11/07/2008)
Mainstream Bond Funds
Schroder International Selection Fund EURO Short Term Bond Note 47
Class A Accumulation (EUR)

1.87% 0.75% 0.00% -0.18% 1.60%
(Inception Date: 17/01/2000) ° ° ° ° °
Class A Distribution AV (EUR)

1.87% 0.75% 0.00% -0.18% 1.60%
(Inception Date: 17/03/1998) ’ ’ ’ ’ ’
Class C Accumulation (EUR)

4.30% 1.77% 0.73% 0.34% 2.01%
(Inception Date: 17/01/2000) ° ° ° ° °
Class C Distribution AV (EUR)

4.32% 1.77% 0.74% 0.33% 1.98%
(Inception Date: 25/03/1998) ° ° ° 0 0
Bloomberg Euro Aggregate (1-
3Y) Index 5.20% 1.98% 0.85% 0.41% N.A. Note 48
(EUR)
Schroder International Selection Fund EURO Government Bond Note 49
Class A Accumulation (EUR)

1.15% -2.47% -3.49% -0.95% 2.42%
(Inception Date: 17/01/2000) ’ ’ ’ ’ ’
Class A Distribution AV (EUR)

1.14% -2.47% -3.49% -0.95% 3.43%
(Inception Date: 13/09/1994) ’ ’ ’ ’ ’
Class C Accumulation (EUR)

3.49% -1.55% -2.85% -0.50% 2.80%
(Inception Date: 17/01/2000) ° ° ° ° °
Class C Distribution AV (EUR)

3.49% -1.55% -2.85% -0.51% 3.38%
(Inception Date: 16/02/1996) ° ° ° ° °
ICE BofA Euro Government

! v 465% | -0.60% | -2.06% | 0.00% | 4.35%

Index (EUR)
Schroder International Selection Fund Global Inflation Linked Bond Nete 50
Class A Accumulation (EUR)

-1.75% | -6.38% | -3.67% | -1.15% 1.48%
(Inception Date: 28/11/2003) ° ° ° 0 0
Class C Accumulation (EUR)

0.70% | -5.34% | -2.86% | -0.57% 1.92%
(Inception Date: 28/11/2003) ° ° 0 0 0
ICE BofA Global Governments

2.50% -4.23% -1.98% .14% 2.79%
Inflation-Linked EUR Hedged 50% 3% 98% 0 0 9%
Class A Accumulation (USD
Hedged) -0.11% -4.42% -2.16% 0.61% 2.47%
(Inception Date: 31/03/2004)
Class C Accumulation (USD
Hedged) 2.38% -3.36% -1.33% 1.22% 2.92%
(Inception Date: 31/03/2004)
ICE BofA Global Governments NLA. NLA. NLA. NA. NA.

Inflation-Linked USD Hedged*
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Schroder International Selection Fund US Dollar Bond Nete
Class A Accumulation (USD)
.76% .00% -1.55% .69% .53%
(Inception Date: 17/01/2000) 3.76% | 0.00% °5% | 0.69% | 3.53%
Class A Distribution QF (USD)
3.75% 0.00% -1.55% 0.69% 3.42%
(Inception Date: 22/01/1998) ° ° ° ° °
Class C Accumulation (USD)
6.21% 0.99% -0.85% 1.20% 3.94%
(Inception Date: 17/01/2000) ’ ’ ’ ’ ’
Class C Distribution AV (USD)
6.21% 0.99% -0.85% 1.20% 3.84%
(Inception Date: 15/12/1997) ° ° ° ° °
Bloomberg US Aggregate
8.02% 1.95% -0.67% 1.54% 4.01%
Bond (TR) Index (USD) ° ° ° ° °
Class A Accumulation (EUR
Hedged) 1.81% -2.17% -3.20% -1.22% 1.48%
(Inception Date: 13/04/2007)
Class C Accumulation (EUR
Hedged) 4.26% -1.19% -2.51% -0.72% 1.90%
(Inception Date: 13/04/2007)
Bloomberg US Aggregate
Bond (TR) Index EUR N.A. N.A. N.A. N.A. N.A.
Hedged*
Schroder International Selection Fund Global Bond Note 52
Class A Accumulation (USD)
4.35% -1.29% -2.48% -0.44% 2.41%
(Inception Date: 17/01/2000) ° ° ° ° °
Class A Distribution AV (USD)
4.35% -1.29% -2.48% -0.45% 2.64%
(Inception Date: 03/06/1993) ’ ’ ’ ’ ’
Class C Accumulation (USD)
6.82% -0.32% -1.79% 0.05% 2.93%
(Inception Date: 17/01/2000) ° ° ° 0 0
Class C Distribution AV (USD)
6.82% -0.32% -1.79% 0.06% 2.63%
(Inception Date: 06/11/1995) ’ ’ ’ ’ ’
Bloomberg Global Aggregate
.82% 1.21% -1.20% 79% .87%
Bond Index (USD) 8.82% ° 0% 0.79% 3.87%
Class A Accumulation (EUR
Hedged) 0.89% -2.23% -2.89% | -1.14% 0.16%
(Inception Date: 02/11/2011)
Class A Distribution QF (EUR
Hedged) 0.88% -2.23% -2.89% -1.14% 0.16%
(Inception Date: 02/11/2011)
Class C Accumulation (EUR
Hedged) 3.27% -1.28% -2.20% -0.64% 0.62%
(Inception Date: 02/11/2011)
Bl
oomberg Global Aggregate N.A. N.A. N.A. N.A. N.A.
Bond Index (EUR Hedged)*
Class A Accumulation (USD
( 2.60% -0.28% -1.39% 0.65% 0.98%
Hedged)
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(Inception Date: 27/02/2013)
Bloomberg Global Aggregate
N.A. N.A. N.A. N.A. N.A.

Bond Index (USD Hedged)*
Specialist Bond Funds
Schroder International Selection Fund Asian Credit Opportunities
Class A Accumulation (USD)

. 3.29% 1.15% 0.27% N.A. 1.09%
(Inception Date: 06/08/2018) ° ° ° °
Class A Distribution MF (USD)

3.29%