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IMPORTANT INFORMATION

The funds of the SICAV offered under this Singapore Prospectus (as listed in Schedule 1) are
recognised schemes under the Securities and Futures Act 2001 ("SFA"). A copy of this Singapore
Prospectus has been lodged with and registered by the Monetary Authority of Singapore ("MAS"). The
MAS assumes no responsibility for the contents of this Singapore Prospectus. Registration of this
Singapore Prospectus by the MAS does not imply that the SFA or any other legal or regulatory
requirements have been complied with. The MAS has not, in any way, considered the investment merits
of the funds.

This Singapore Prospectus was registered by the MAS on 20 January 2025. It is valid up to and
including 19 January 2026 and will expire on 20 January 2026.

This Singapore Prospectus is only valid if attached with the Luxembourg Prospectus. Terms defined in
the Luxembourg Prospectus have the same meanings when used in this Singapore Prospectus unless
the context otherwise requires or where specifically stated in this Singapore Prospectus.

The shares of each fund are capital markets products other than prescribed capital markets products
(as defined in the Securities and Futures (Capital Markets Products) Regulations 2018) and are
Specified Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment
Products and in MAS Notice FAA-N16: Notice on Recommendations on Investment Products).

The funds may use financial derivative instruments for hedging, efficient portfolio management
and/or investment purposes (as described in paragraph 3.5).

Please note that the purchase of a share in the following funds is not the same as placing money
on deposit with a bank or deposit-taking company:

° Fidelity Funds — Euro Cash Fund
° Fidelity Funds — US Dollar Cash Fund

Although the Investment Manager (as described in paragraph 2.3) may seek to maintain or
preserve the principal value of these funds, there can be no assurance that the funds will be able
to meet this objective. The funds are not guaranteed funds, in that there is no guarantee as to
the amount of capital invested or return received. The global exposure relating to derivatives for
these funds is limited to 100% of the total net assets of each fund.

Please note that Class A-JPY of Fidelity Funds — Japan Value Fund ("Merging Share Class") will
merge into Class A2-JPY of Fidelity Funds — Japan Value Fund ("Receiving Share Class") on 19
May 2025 or such earlier or later date as determined by the Board ("Effective Date"). On the
Effective Date, shareholders of the Merging Share Class will receive approximately 10 shares of
the Receiving Share Class for each share of the Merging Share Class held, and the precise
multiple will depend on the NAV of the Merging Share Class on the Valuation Day (as described
in paragraph 9.3) before the Effective Date. Shareholders of the Merging Share Class will become
shareholders of the Receiving Share Class, and the value of their investments will not be affected
by the merger.

Subscriptions, redemptions and switches into or out of the Merging Share Class will not be
accepted after 5.00 pm (Singapore time) on 15 May 2025 or such earlier or later date as
determined by the Board. You should note that different procedures may apply if you are dealing
in shares through a financial adviser / intermediary. You are advised to check with the relevant
financial adviser / intermediary for further information.

The Board of Directors of the SICAV ("Board") is responsible for the information in this Singapore
Prospectus and has taken all reasonable care to ensure that it is materially accurate, complete and not
misleading. This Singapore Prospectus may be updated to reflect material changes and you should
ensure that you have the latest version. Anyone who offers any other information or representation not
contained here does so without authority.




Before investing in any fund, you should understand its risks, costs and terms of investment, and how
well these characteristics align with your own financial circumstances and risk tolerance.

As a potential investor, it is your responsibility to know and follow all applicable laws and regulations
(including any foreign exchange restrictions and the requirements under the Central Provident Fund
(Investment Schemes) Regulations), and to be aware of potential tax consequences (for which the
SICAV will under no circumstances be responsible for). We recommend that you consult an investment
adviser, legal adviser and tax adviser before investing. Nothing in this document should be considered
professional advice of any type.

Neither this Singapore Prospectus nor any other document relating to the SICAV is an offer or solicitation
in any jurisdiction, or to any investor, where not legally permitted or where the person making the offer
or solicitation is not qualified to do so.

Neither these shares nor the SICAV are registered with the US Securities and Exchange Commission
or any other US entity, federal or otherwise, or in any provincial or territorial jurisdiction in Canada.
Therefore, unless the Management Company is satisfied that it would not constitute a violation of US or
respectively Canadian securities laws, these shares are not sold in the USA or in Canada respectively
and are not available to, or for the benefit of, US persons or Canadian residents respectively.

Please direct your enquiries to the Singapore Representative.
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THE SICAV, FUNDS AND SHARE CLASSES

The SICAV is an open-ended investment scheme organised as a société d'investissement a
capital variable. It was incorporated on 15 June 1990 in Luxembourg. Copies of the Articles of
Incorporation may be inspected at the office of the Singapore Representative.

The SICAV qualifies as a UCITS under Part 1 of the 2010 Law, and is registered as such with
the Commission de Surveillance du Secteur Financier ("CSSF").

The SICAYV functions as an "umbrella fund" under which the funds are created and operate. The
assets and liabilities of each fund are segregated from those of other funds. There is no cross-
liability, and a creditor of one fund has no recourse to the assets of any other fund.

Within each fund, the SICAV can create and issue share classes. All share classes within a fund
invest commonly in the same portfolio of securities and confer the same rights of ownership and
exposure to investment results, but some share classes may have different fees, investor
eligibility requirements and other characteristics, to accommodate the needs of different
investors (as described in paragraphs 3.7, 5, and 9.2).

The funds and share classes offered under this Singapore Prospectus are listed in Schedule 1.
Please note that there are other funds of the SICAV and/or share classes of the funds
stated in the Luxembourg Prospectus that are not available for subscription under this
Singapore Prospectus.

The Board may at its discretion postpone the launch of any fund or share class and the launch
of a fund or share class is not conditional upon a minimum fund size. The Board may also from
time to time at its discretion close any share class. Please check with your financial adviser on
the availability of any fund or share class.

For the purpose of this Singapore Prospectus, "financial adviser" is used as a common term to
refer to distributors, intermediaries and other agents appointed by the General Distributor (as
described in paragraph 2.8) for the sale of the shares in Singapore.

Refer to the Luxembourg Prospectus:

° "Management and governance — The SICAV" for information on the SICAV and the
funds.
° "Investing in the funds — Share classes" for information on the characteristics of each

share class (including the supplemental labels added after the base share class label)
and its investor eligibility requirements (save for Class S). Class S shares may only be
acquired by Singapore insurance companies who meet the requirements established
from time to time by the General Distributor or such other investors to be decided by the
Board from time to time.

° "Close a fund or share class to further investment” and "Partial closure" under "Investing
in the funds — Rights we reserve" for information on the closure of share classes.

MANAGEMENT AND ADMINISTRATION

Board of Directors of the SICAV

The Board is responsible for the overall investment policy, objectives and management of the
SICAV and funds and, as described more fully in the Articles of Incorporation, has broad powers
to act on behalf of the SICAV and the funds.

The Board has delegated the day-to-day management of the SICAV and its funds to the
Management Company (as described in paragraph 2.2), which in turn has delegated some or
all of its duties to various investment managers and other service providers, subject to its overall
control and supervision.
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Refer to the Directory in the Singapore Prospectus and "Management and governance — The
SICAV — The Board" in the Luxembourg Prospectus for information on the Board and its
responsibilities.

Management Company

FIL Investment Management (Luxembourg) S.a r.l. (formerly FIL Investment Management
(Luxembourg) S.A.) is the management company of the SICAV ("Management Company").
The Management Company is incorporated in Luxembourg and regulated by the CSSF. It has
managed collective investment schemes or discretionary funds since 2002. The SICAV may
terminate the service agreement with the Management Company immediately if it determines it
is in the best interests of shareholders (including any events of insolvency).

The Management Company has delegated the investment management of the funds to the
Investment Manager (as described in paragraph 2.3). The Management Company and the SICAV
have appointed FIL Limited to provide services in relation to the investments of the funds including
valuation, statistical, technical, reporting and other assistance. The Management Company and/or
FIL Limited has outsourced certain administration services to other Fidelity group entities.

Refer to "Management and governance — The Management Company” in the Luxembourg
Prospectus for information on the Management Company and the professional firms engaged by it.

Directors of the Management Company (as of 28 March 2025)

(a) Christopher Brealey is General Counsel Group Planning with responsibility for a variety
of corporate initiatives and a focus on Luxembourg governance. He joined Fidelity in
2001 and has had a range of roles in the UK, Japan and Bermuda as well as in
Luxembourg. Before Fidelity, he had worked 8 years with Ernst & Young's investment
management tax department in the UK. Christopher holds a degree in history from
Cambridge University and is a Chartered Accountant and a Chartered Tax Adviser.

(b) Eliza Dungworth is the Head of Luxembourg office as of 1 September 2024 and the
Head of Investment Solutions and Services (ISS) Legal & Compliance for Fidelity,
currently based in Luxembourg. She joined Fidelity in July 2016 as interim Chief Risk
Officer and assumed the role as Head of Global Assurance and Oversight in December,
renamed Global Chief Compliance Officer in February 2018. In September 2020, the
Legal and Compliance functions were combined to provide a continuum of advisory and
assurance services. Eliza was appointed Head of ISS Legal & Compliance. In this role,
she is responsible for supporting the ISS business in executing its strategy, through
internal/external change, legal matters and ensuring compliance with applicable laws,
regulations, business standards, rules of conduct and established industry practices. Her
financial services experience includes 15 years as a partner at Deloitte and 3 years in
the position of Head of the Investment Management. Eliza holds an LLB (Legum
Baccalaureus) degree from Brunel University and is a Chartered Accountant and
Chartered Tax Adviser. She is Deputy Chair of the Strategic Business and Risk
Committee of the Investment Association, the UK trade body for investment funds.

(c) Jon Skillman is an independent non-executive director. Prior to this, he was Managing
Director, Head of Global Workplace Investing and Stock Plan Services focused on
growing Fidelity's Workplace Investing business and implementing plans for Stock Plan
Services. Prior to this, Jon was the Managing Director of Continental Europe for Fidelity
International, responsible for expanding the market share across countries in
Continental Europe and Latin America, developing Fidelity's product range and focusing
on the European regulatory landscape for mutual funds and he was President of Fidelity
Life Insurance Company. Jon joined FIL in 1994 as the Director of Planning, Fidelity
Management & Research. Prior to his appointment as Managing Director, Continental
Europe in 2012, he was President of Fidelity Stock Plan Services at Fidelity Investments
in Boston. Jon holds a Bachelor of Science Degree, a Master of Science Degree from
Stanford University and an MBA from Harvard Business School.
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Romain Boscher is a Non-Executive Director and Advisor to Fidelity International.
Romain joined Fidelity as the Global Head of Equities in 2018. He offered a wide range
of investment solutions to worldwide clients, and led the Equity team of 320 investment
professionals (Portfolio Managers, Financial Analysts, Investment Directors and
Specialists, Portfolio Construction and Risk Team). Prior to joining Fidelity, Romain
worked with Amundi AM, Groupama AM and others. He started his career with Siemens
Coordination Centre in 1993. Romain studied MSG Finance from Paris IX-Dauphine
University after which, he obtained his Master in Financial Engineering from ESSEC
business school. He is a member of French Society of Financial Analysts (SFAF) /
Certified International Investment Analyst (CIIA).

2.2.2 Conducting officers of the Management Company (as of 27 December 2024)

(@)

(d)

Florence Alexandre is the Head of Luxembourg Fund Accounting at FIL Investment
Management (Luxembourg) S.a r.l., with responsibility for all fund administration
activities for Luxembourg-domiciled fund ranges. She has over 25 years of experience
within the financial services industry and before joining Fidelity in 2015, she was Vice
President, Alternative Depositary and Structured Product at State Street Bank in
Luxembourg, supervising alternative funds (real estate, private equity, private loans and
hedge funds). Florence has a master's degree in finance from Hautes Etudes
Commerciales Liege (HEC), Section Finance with a specialisation in analysis and control
in all business areas related to both internal and external control processes, and the role
of company revisor or auditor for both internal and external audit of companies in
Belgium. Florence acts or has acted as board member of various General Partners for
vehicles managing properties, including real assets, direct lending and private equity or
UCITs funds.

Sylviane Kerzerho is an investment professional, based in Luxembourg, with
experience in portfolio management and oversight roles. Sylviane is an Associate
Director at Fidelity, where she oversees portfolio management activities on listed and
private assets involving due-diligence activities, KPI definition and monitoring and
reporting to conducting officers. Prior to Fidelity, she held the positions of Chief
Investment Officer and Conducting Officer at Cigogne Management S.A (an AIFM -
Management Company) leading a team focused on various investment activities.
Sylviane also has experience as a Portfolio Manager, managing credit and convertible
arbitrage funds, as well as M&A and long-short arbitrage funds. Sylviane is a Chartered
Financial Analyst (CFA), Chartered Alternative Investment Analyst (CAIA) and Certified
ESG Analyst (CESGA). Her academic qualifications include a Master's in Corporate
Finance/Financial Markets and a Diploma from the Institute of Political Studies of
Strasbourg.

Eliza Dungworth whose details are set out in paragraph 2.2.1(b).

Karin Winklbauer is a Director within Fidelity's Investment Risk team and Chief Risk
Officer for FIL Investment Management (Luxembourg) S.ar.l.. She heads the Investment
Risk in Luxembourg and Ireland and is accountable for defining the Investment Risk
Frameworks & Governance in Luxembourg and Ireland, identifying and monitoring of
investment management operational process risk and overseeing the funds liquidity,
market and counterparty risks. She has more than 2 decades of experience in risk
management across various fields in the financial services industry, including credit,
operational and investment risk. Prior to joining the Fidelity Group in November 2016,
she was Head of Risk and Conducting Officer at WRM Capital Asset Management. Prior
to WRM, she worked in a Senior Risk position for Alliance Bernstein and for
Raiffeisenzentralbank, Vienna. She took over the Investment Risk in Luxembourg in
February 2018 and her role was expanded to Ireland Investment Risk a year later. Karin
holds a master's degree in economics from University of Passau, Germany.
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(e) Paul Witham is the Head of Luxembourg Transfer Agency at FIL Investment
Management (Luxembourg) S.a r.l.. He joined the FIL Group in 2014, where he was
initially responsible for Customer Services, and in 2017 he took over responsibility for
Transfer Agency. As Conducting Officer of FIL Investment Management (Luxembourg)
S.ar.l., his areas of responsibility are Transfer Agency and Distribution matters. He has
over 20 years of experience in the financial services industry. Prior to joining the FIL
Group, he was Assistant Vice President in Brown Brothers Harriman (Luxembourg)
S.C.A. Transfer Agency department. Paul holds a Business Studies qualification from
Hedley Walter School and a qualification in Investment Administration from the
Chartered Institute of Securities & Investment.

The past performance of the Management Company (including its directors and
conducting officers) is not indicative of future performance.

Investment Manager

FIL Fund Management Limited is the investment manager of the SICAV ("Investment
Manager"). The Investment Manager is incorporated in Bermuda and regulated by the Bermuda
Monetary Authority. It has been managing collective investment schemes or discretionary funds
since 2005. The Board or the Management Company may terminate the service agreement with
the Investment Manager immediately if it determines it is in the best interests of shareholders
(including any events of insolvency).

Refer to "Management and governance — The Management Company — Professional firms
engaged by the Management Company — Investment Manager" in the Luxembourg Prospectus
for information on the Investment Manager.

Sub-investment managers (also referred to as investment sub-managers)

As of 20 December 2024, the Investment Manager may sub-delegate investment management
of the funds to the following entities (including their branches):

(a) FIAM LLC (domiciled in the United States of America) has managed collective
investment schemes or discretionary funds since 2006. Its regulatory authority is the
United States Securities and Exchange Commission.

(b) Fidelity Management & Research Company LLC (domiciled in the United States of
America) has managed collective investment schemes or discretionary funds since
1946. Its regulatory authority is the United States Securities and Exchange Commission.

(c) FIL Gestion (domiciled in France) has managed collective investment schemes or
discretionary funds since 2003. Its regulatory authority is the French Autorité des
Marchés Financiers.

(d) FIL Investment Management (Australia) Limited (domiciled in Australia) has
managed collective investment schemes or discretionary funds since 2004. Its regulatory
authority is the Australian Securities and Investments Commission.

(e) FIL Investment Management (Hong Kong) Limited (domiciled in Hong Kong SAR)
has managed collective investment schemes or discretionary funds since 1981. Its
regulatory authority is the Securities and Futures Commission of Hong Kong.

(f) FIL Investment Management (Singapore) Limited (domiciled in Singapore) has
managed collective investment schemes or discretionary funds since 2003. Its regulatory
authority is the Monetary Authority of Singapore.

(9) FIL Investments International (domiciled in the United Kingdom) has managed
collective investment schemes or discretionary funds since 1979. Its regulatory authority
is the Financial Conduct Authority of the United Kingdom.
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(h) FIL Investments (Japan) Limited (domiciled in Japan) has managed collective
investment schemes or discretionary funds since 1987. Its regulatory authorities are the
Japanese Financial Services Agency and the Investment Trusts Association, Japan.

(i) FIL (Luxembourg) S.A. (domiciled in Luxembourg) has managed collective investment
schemes or discretionary funds since 2019. lts regulatory authority is the CSSF.

)] Fidelity Investments Canada ULC (domiciled in Canada) has managed collective
investment schemes or discretionary funds since 2004. Its principal regulatory authority
is the Ontario Securities Commission. It is also registered as an advisor (portfolio
manager) with the securities regulatory authority in each province and territory of
Canada.

(k) Geode Capital Management, LLC (domiciled in the United States of America) has
managed collective investment schemes or discretionary funds in the United States of
America since 2002. Its regulatory authority is the United States Securities and
Exchange Commission. It is also registered with the United States Commodity Futures
Trading Commission as a commodity pool operator and commodity trading advisor and
is a member of the United States National Futures Association.

The sub-investment managers may change over time and any change will be updated in the
Singapore Prospectus at the next registration date.

Each of the FIL Group entities, Geode Capital Management, LLC and FIAM LLC are licensed or
regulated in its principal place of business in respect of its investment management activities.
The branch of a sub-investment manager will be subject to the regulatory supervision of the
financial supervisory authority of its head office. Presently, under each of the laws where the
branch and its head office are located, the branch is not treated as a separate legal entity from
its head office.

The Investment Manager may terminate the service agreement with any sub-investment
manager immediately if it determines it is in the best interests of shareholders (including any
events of insolvency).

Refer to "Management and governance — The Management Company — Professional firms
engaged by the Management Company — Sub-investment managers” in the Luxembourg
Prospectus for information on the sub-investment managers.

Singapore Representative and service agent

FIL Investment Management (Singapore) Limited is the Singapore Representative. It has been
appointed to accept service of process on behalf of the SICAV, and to provide and maintain
certain administrative and other facilities, in Singapore. The SICAV may terminate the service
agreement with the Singapore Representative immediately if it determines it is in the
shareholders' interest (including any events of insolvency).

Depositary

Brown Brothers Harriman (Luxembourg) S.C.A. is the depositary for the SICAV ("Depositary").
The Depositary is regulated by the CSSF in Luxembourg. The SICAV may terminate the service
agreement with the Depositary immediately in the event of insolvency of the Depositary, subject
to the appointment of a replacement depositary.

Subject to the Law of 2010, the Depositary may, under certain conditions and to effectively
conduct its duties, delegate all or part of its safekeeping duties over the SICAV's assets to one
or more delegates (referred to as "sub-custodians"). The Depositary provides access to
securities markets throughout the world through the appointment of sub-custodians. In some
cases, such appointments are necessary due to local regulatory, tax, legal and/or operational
requirements. Together with its subsidiaries and affiliates, the Depositary maintains a sub-
custodian appointment and monitoring program. The evaluation of sub-custodians includes an
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assessment of various factors, including reputation and standing, creditworthiness and financial
health, controls and procedures, service level capabilities and business continuity preparedness.
The sub-custodians will, if required, be licensed and regulated in the relevant jurisdictions.

Refer to "Management and governance — The SICAV — Professional firms engaged by the
SICAV — Depositary” in the Luxembourg Prospectus for information on the Depositary.
Registrar

The Management Company is the registrar of the SICAV. Singapore shareholders may access
certain of their particulars from the subsidiary register of shareholders or the information facility
maintained at the Singapore Representative's office during normal Singapore business hours.

Auditor
Deloitte Audit S.ar.l. is the auditor of the SICAV.

General Distributor

FIL Distributors ("General Distributor") is responsible for marketing, sales or distribution of
shares in the SICAV.

INVESTMENT OBJECTIVE AND OTHER CONSIDERATIONS

Investment objective and policy

EQUITIES

Global Equity

Fidelity Funds —
Absolute Return
Global Equity
Fund

The fund aims to provide an absolute return over the medium to long term.

The fund invests at least 70% of its assets, in equities of companies
anywhere in the world, including emerging markets, as well as cash and
money market instruments.

The fund may invest in the following assets according to the percentages

indicated:
° China A and B shares (directly and/or indirectly): less than 30% (in
aggregate).

The fund typically has between -30% and 30% net equity exposure.
The fund may also seek exposure to eligible REITs.
The Investment Manager aims to outperform the benchmark.

Fidelity Funds —
Global Dividend
Fund

The fund aims to achieve capital growth over the long term and provide
income.

The fund invests at least 70% (and normally 75%) of its assets, in income
producing equities of companies from anywhere in the world, including
emerging markets. The fund may also invest in money market instruments
on an ancillary basis.

The Investment Manager aims to provide income in excess of the benchmark.

Fidelity Funds —
Global Equity
Income Fund

The fund aims to achieve capital growth over the long term and provide
income.

The fund will invest at least 70% (and normally 75%) of its assets, in income
producing equities of companies from anywhere in the world, including
emerging markets. The fund may also invest in money market instruments
on an ancillary basis.
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Fidelity Funds —
Global Financial
Services Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) in equities of companies
from anywhere in the world, including emerging markets, that provide
financial services to consumers and industry. The fund may also invest in
money market instruments on an ancillary basis.

Fidelity Funds —
Global Focus
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies from
anywhere in the world, including emerging markets. The fund may also
invest in money market instruments on an ancillary basis.

The fund will invest in a limited number of securities, resulting in portfolio
concentration.

Fidelity Funds —
Global
Industrials Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are involved in the research, development, manufacture,
distribution, supply or sale of materials, products or services that relate to
cyclical and natural resource industries. These investments may be from
anywhere in the world, including emerging markets. The fund may also
invest in money market instruments on an ancillary basis.

Fidelity Funds —
Global
Technology
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies throughout the world, including emerging markets that
develop or will develop products, process or services providing or benefiting
from technological advances or improvements. The fund may also invest in
money market instruments on an ancillary basis.

Fidelity Funds —
Global Thematic
Opportunities
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies from
anywhere in the world, including emerging markets. It will seek exposure to
long-term market themes that benefit from long-term (structural and not
cyclical) economic or social trends, such as disruptive technologies that
modify consumer behaviour, demographics (population growth, ageing and
middle class growth) and climate change. Secular changes generally last
for ten years or more and can lead to structural changes.

Disruptive technologies are innovations that meaningfully change
consumer, industry or company behaviour. Demographic trends are long-
term dynamics including those related to ageing population (including
companies relating to healthcare and retirement consumption), growth of
the middle class (companies exposed to increased consumption,
increasing financial services and urbanisation), and population growth
(including companies exposed to scarcity of resources and need for
improving productivity and automation). The Investment Manager has the
discretion on the choice of themes the fund invests in.

The fund may also invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° China A and B shares (directly and/or indirectly): less than 30% (in
aggregate)

° eligible REITs: up to 20%

° SPACs: less than 5%.
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Fidelity Funds —
Global
Consumer
Brands Fund
(formerly Fidelity
Funds —
Sustainable
Consumer
Brands Fund)

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies from
anywhere in the world, including emerging markets, and linked to the theme
of consumer brands, such as companies with intellectual property, pricing
power and a strong track record of growth. Investments will be made in
companies involved in the designing, manufacturing, marketing and/or
selling of branded consumer goods and/or services. The fund may also
invest in money market instruments on an ancillary basis.

The fund's largest ten holdings may account for 50% or more of its assets,
resulting in portfolio concentration.

The fund may invest less than 30% of its assets (directly and/or indirectly)
in China A or B shares (in aggregate).

Fidelity Funds —
Climate
Solutions Fund
(formerly Fidelity
Funds —
Sustainable
Climate
Solutions Fund)*

The fund aims to achieve capital growth over the long term by investing in
sustainable investments.

The fund invests at least 70% of its assets, in equities of companies
anywhere in the world, including emerging markets.

The fund aims to invest in sustainable investments that contribute to
environmental or social objectives which are aligned with one or more
United Nations Sustainable Development Goals ("SDGs"). The fund may
(on an ancillary basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and efficient portfolio
management purposes.

The fund aims to invest in companies which are enabling global
decarbonisation via technologies and solutions which materially reduce
greenhouse gas (CO2 eq) emissions versus incumbent technologies.
Investments will include companies involved in the design, manufacture /
sale of products or services in technologies or solutions.

The fund may invest, less than 30% of its assets (directly and/or indirectly)
in China A and B shares (in aggregate).

Fidelity Funds —
Global
Demographics
Fund (formerly
Fidelity Funds —
Sustainable
Demographics
Fund)*

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets in equities of companies from
anywhere in the world. The fund aims to invest in companies that are able
to benefit from demographics changes. Investments will include, but are not
limited to, health care and consumer industries companies that stand to
benefit from the effects of rising life expectancy, expanding middle class
and population growth. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest less than 30% of its assets in emerging markets.

Fidelity Funds —
Future
Connectivity
Fund (formerly
Fidelity Funds —
Sustainable
Future
Connectivity
Fund)

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies from
anywhere in the world, including emerging markets.

The fund aims to make investments in companies that are linked to the
theme of future connectivity (i.e. the enablers, networks, and beneficiaries
of next generation communications). Investments may be made in
companies involved in the roll out of cellular networks, wired networks,
internet infrastructure, online content production. The fund may also invest
in money market instruments on an ancillary basis.

The fund may invest less than 30% of its assets (directly and/or indirectly)
in China A and B shares (in aggregate).
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The fund's largest ten holdings may account for 50% of its assets, resulting
in portfolio concentration.

Fidelity Funds —
Global Dividend
Plus Fund
(formerly Fidelity
Funds —
Sustainable
Global Dividend
Plus Fund)*

The fund aims to achieve income with potential for capital growth over time.

The fund invests at least 70% of its assets, in equities of companies from
anywhere in the world including emerging markets.

The fund may invest less than 30% of its assets (directly and/or indirectly)
in China A and B shares (in aggregate).

The Investment Manager aims to provide income in excess of the
benchmark.

Fidelity Funds —
Sustainable
Global Equity
Fund*

The fund aims to achieve capital growth over the long term by investing in
sustainable investments.

The fund invests at least 70% of its assets, in equities of companies from
anywhere in the world, including emerging markets.

The fund aims to invest in sustainable investments that contribute to
environmental or social objectives which are aligned with one or more
United Nations Sustainable Development Goals ("SDGs"). The fund may
(on an ancillary basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and efficient portfolio
management purposes.

The fund may invest in the following assets according to the percentages
of assets indicated:

° China A and B shares (directly and/or indirectly): less than 30% (in
aggregate)

° Equity-linked securities: up to 10%

° Emerging markets: less than 30%

° European equities: less than 50%

° Eligible closed-ended REITs: up to 10%.

Fidelity Funds —
Global
Healthcare Fund
(formerly Fidelity
Funds —
Sustainable
Healthcare
Fund)*

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets in equities of companies from
anywhere in the world.

The fund aims to make investments in companies that are involved in
design, manufacture or sale of products and services in connection with
health care, medicine or biotechnology.

The fund may also invest in money market instruments on an ancillary
basis.

Fidelity Funds —
Water & Waste
Fund (formerly
Fidelity Funds —
Sustainable
Water & Waste
Fund)*

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies from
anywhere in the world, including emerging markets.

The fund aims to make investments in companies that are involved in the
design, manufacture, or sale of products and services used in connection
with the water and waste themes. The water theme includes those
companies involved in water production, treatment, purification, transport
and dispatching of water, the use of water for power generation, as well as
solutions helping to reduce water needs. The waste theme includes those
companies involved in the collection, recovery, sorting, disposal and
recycling of waste as well as businesses helping to improve efficiency and
reduce waste production. The waste theme also includes those companies
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specialising in the treatment of wastewater, sewage, solid, liquid and
chemical waste and any consulting or engineering services in connection
with these activities.

The fund may also invest in money market instruments on an ancillary
basis.

The fund may invest less than 30% of its assets (directly and/or indirectly)
in China A and B shares (in aggregate).

Fidelity Funds —

The fund aims to achieve capital growth over the long term.

World Fund The fund invests at least 70% of its assets, in equities of companies from
anywhere in the world, including emerging markets. The fund may also
invest in money market instruments on an ancillary basis.

US Equity

Fidelity Funds —
America Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are listed, headquartered, or do most of their business in
the US. The fund may also invest in money market instruments on an
ancillary basis.

Fidelity Funds —
American
Growth Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are headquartered or do most of their business in the
US. The fund may also invest in money market instruments on an ancillary
basis.

Fidelity Funds —
Sustainable US
Equity Fund*

The fund aims to achieve capital growth over the long term by investing in
sustainable investments.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are headquartered, listed or do most of their business in
the United States.

The fund aims to invest in sustainable investments that contribute to
environmental or social objectives which are aligned with one or more
United Nations Sustainable Development Goals ("SDGs"). The fund may
(on an ancillary basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and efficient portfolio
management purposes.

European Equity

Fidelity Funds —
European
Dividend Fund

The fund aims to achieve capital growth over the long term and provide
income.

The fund invests at least 70% (and normally 75%) of its assets, in income
producing equities of companies that are headquartered, or do most of their
business, in Europe. The fund may also invest in money market instruments
on an ancillary basis.

The Investment Manager aims to provide income in excess of the
benchmark.

Fidelity Funds —
European
Dynamic Growth
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are headquartered, or do most of their business, in
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Europe. The fund may also invest in money market instruments on an
ancillary basis.

The fund typically has a bias towards medium sized companies with a
market capitalisation of between 1 and 10 billion Euro.

Fidelity Funds —
European
Growth Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies listed on European stock exchanges. The fund may also
invest in money market instruments on an ancillary basis.

Fidelity Funds —
European
Larger
Companies
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of larger companies
that are listed, headquartered, or do most of their business in Europe. The
fund may also invest in money market instruments.

Fidelity Funds —
Euro 50 Index
Fund (formerly
Fidelity Funds —
EURO STOXX
50® Fund)

The fund aims to achieve capital growth over the long term, by tracking the
performance of the benchmark (before fees and expenses).

The fund invests, including through the use of derivatives, in equities of
companies in the benchmark.

To manage its cash position, the fund may invest in collective investment
schemes (such as liquidity funds), including those managed by FIL Group,
in addition to money market instruments, cash and term deposits.

Fidelity Funds —
European
Smaller
Companies
Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of small and medium sized companies that are listed, headquartered, or do
most of their business in Europe. The fund may also invest in money market
instruments on an ancillary basis.

Fidelity Funds —
Germany Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in the
equities of companies that are listed, headquartered, or do most of their
business in Germany. The fund may also invest in money market
instruments on an ancillary basis.

Fidelity Funds —
Iberia Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are listed, headquartered, or do most of their business in
Spain and Portugal. The fund may also invest in money market instruments
on an ancillary basis.

Fidelity Funds —
Italy Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of Italian companies. The fund shall invest at least 70% in companies not
engaged in real estate business, which are resident in Italy or in another
EU or EEA Member State with a permanent establishment in Italy.

The fund cannot invest more than 10% of its assets in financial instruments
issued by, or entered into with the same company, or companies belonging
to the same group, or in cash deposits.

The fund cannot invest in financial instruments issued by, or entered into

with, companies which are not resident in countries that allow an adequate
exchange of information with Italy.
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Piano Individuale di Risparmio a lungo termine (PIR) Eligibility: Without
prejudice to the investment restrictions set out in General Investment
Powers and Restrictions and in accordance with the Italian Law No. 232 of
11 December 2016 (as amended), at least 17.5% of the fund's assets shall
be securities issued by companies which are not listed in the FTSE MIB
index or in any equivalent indices, and at least 3.5% of the fund's assets
shall be securities issued by companies which are not listed in the FTSE
MIB index, FTSE Mid Cap index or in any equivalent indices.

Fidelity Funds —
Nordic Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies of any capitalisation listed or traded on stock exchanges in
Denmark, Finland, Norway and Sweden. The fund may also invest in
money market instruments on an ancillary basis.

Fidelity Funds —
Europe Equity
ESG Fund
(formerly Fidelity
Funds —
Sustainable
Europe Equity
Fund)*

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies that
are listed, headquartered, or do most of their business in Europe. The fund
may also invest in money market instruments on an ancillary basis.

Fidelity Funds —
Sustainable
Eurozone Equity
Fund*®

The fund aims to achieve capital growth over the long term by investing in
sustainable investments.

The fund invests at least 70% of its assets, in equities of companies that
are listed, headquartered, or do most of their business in the Economic and
Monetary Union (EMU) and denominated in Euro.

The fund aims to invest in sustainable investments that contribute to
environmental or social objectives which are aligned with one or more
United Nations Sustainable Development Goals ("SDGs"). The fund may
(on an ancillary basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and efficient portfolio
management purposes. The fund aims to have lower carbon footprint
compared to that of the benchmark. Carbon footprint is defined as tonnes
of CO2 emissions per $1 million of sales.

The Investment Manager will exclude investment in issuers with an MSCI
ESG rating below 'BBB'.

Fidelity Funds —
Switzerland
Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are listed, headquartered, or do most of their business in
Switzerland. The fund may also invest in money market instruments on an
ancillary basis.

Asia / Pacific Equity

Fidelity Funds —
ASEAN Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities of
companies that are listed or traded in the South East Asian Nations (ASEAN)
region, including countries such as Singapore, Malaysia, Thailand, the
Philippines and Indonesia, as well as other emerging markets. The fund may
also invest in money market instruments on an ancillary basis.
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The fund may invest in the following assets according to the percentages
indicated:

° SPACs: less than 5%.

Fidelity Funds —
Australian
Diversified
Equity Fund

The fund aims to achieve capital growth over the long term and provide
income.

The fund invests at least 70% of its assets, in equities of companies of any
capitalisation that are listed, headquartered, or do most of their business in
Australia. The fund may also invest in Australian corporate hybrid and debt
securities if the Investment Manager believes they offer better investment
opportunities than the related equity. The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° below investment grade bonds: up to 20%

° corporate bonds of any credit quality listed in the Australian stock
exchange: up to 30%

° collateralised and securitised debt instruments: up to 20%

° hybrids and contingent convertible bonds (CoCos): less than 30%,

with less than 20% in CoCos.
The fund's largest ten holdings may account for 50% or more of its assets,
resulting in portfolio concentration. The fund will have a mixture of
investments in larger, medium and smaller sized companies.

Fidelity Funds —
Asia Pacific
Dividend Fund

The fund aims to achieve capital growth over the long term and provide
income.

The fund invests at least 70% (and normally 75%) of its assets, in income
producing equity securities of companies that are headquartered or do most of
their business in the Asia Pacific region, including emerging markets. The fund
may also invest in money market instruments on an ancillary basis.

The fund will invest less than 30% of its assets (directly and/or indirectly) in
China A and B shares (in aggregate).

Fidelity Funds —
Asia Pacific
Opportunities
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies that
are headquartered or do most of their business in the Asia Pacific
(excluding Japan) region including emerging markets. The fund may also
invest in money market instruments on an ancillary basis.

The fund may invest in a limited number of securities, resulting in portfolio
concentration.

The fund may invest in the following assets according to the percentages

indicated:

° SPACs: less than 5%

° less than 30% of its assets (directly and/or indirectly) in China A
and B shares (in aggregate).

Fidelity Funds —
Asian Smaller
Companies
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of smaller companies
that are headquartered, or do most of their business, in Asia Pacific
(excluding Japan), including emerging markets. The fund may also invest
in money market instruments on an ancillary basis.

The fund will invest less than 30% of its assets (directly and/or indirectly) in
China A and B shares (in aggregate).
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Smaller companies are defined as having market capitalisation range of
less than USD 8,000 million in terms of the company's full market
capitalisation. The fund may invest in companies outside this range.

Fidelity Funds —
Asian Special
Situations Fund

The fund aims to achieve capital growth long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are listed, headquartered or do most of their business in
Asia (excluding Japan) including emerging markets. The fund will have a
mixture of investments in larger, medium and smaller sized companies. The
fund will seek opportunities in special situations equities which are shares
in companies that generally have attractive valuations in relation to net
assets or earning potential and/or companies which are undervalued and
whose recovery potential is not recognised by the market.

The fund may also invest in money market instruments on an ancillary
basis.

The fund may invest in the following assets according to the percentages
indicated:

° China A and B shares (directly and/or indirectly): less than 30% (in
aggregate)
° SPACs: less than 5%.

Fidelity Funds —
Japan Growth
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies that
are listed, headquartered, or do most of their business in Japan.
Investments are not restricted to a particular sector. The fund may also
invest in money market instruments on an ancillary basis.

Fidelity Funds —
Japan Value
Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of Japanese companies listed on the Japanese stock exchange with the
focus on companies that Fidelity considers to be undervalued. The fund
may also invest in money market instruments on an ancillary basis.

Fidelity Funds —
Pacific Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are listed, headquartered, or do most of their business in
the Asia Pacific region, including, but not limited to, Japan, Australia, China,
Hong Kong, India, Indonesia, Korea, Malaysia, New Zealand, Philippines,
Singapore, Taiwan and Thailand. Some of the countries in this region are
considered to be emerging markets. The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° less than 30% of its assets (directly and/or indirectly) in China A
and B shares (in aggregate)
° SPACs: less than 5%.

Fidelity Funds —
Asia Equity ESG
Fund (formerly
Fidelity Funds —
Sustainable
Asia Equity
Fund)*

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies that
are listed, headquartered, or do most of their business in Asia (excluding
Japan). This region includes countries that are considered as emerging
markets. The fund may also invest in money market instruments on an
ancillary basis.
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The fund may invest in the following assets according to the percentages
indicated:

° less than 30% of its assets (directly and/or indirectly) in China A or
B shares (in aggregate)
° SPACs: less than 5%.

The fund's largest ten holdings may account for 50% or more of its assets,
resulting in portfolio concentration.

Fidelity Funds —
Asia Equity Il
ESG Fund
(formerly Fidelity
Funds —
Sustainable
Asia Equity Il
Fund)*

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are headquartered, listed, or do most of their business in
Asia (excluding Japan), including emerging markets. The fund will comply
with the Singapore Central Provident Fund Board's investment guidelines.
The fund may also invest in money market instruments on an ancillary
basis.

The fund may invest in the following assets according to the percentages
indicated:

° less than 30% of its assets (directly and/or indirectly) in China A
and B shares (in aggregate)
° SPACs: less than 5%.

Fidelity Funds —
Japan Equity
ESG Fund
(formerly Fidelity
Funds -

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are listed, headquartered, or do most of their business in
Japan. The fund may also invest in money market instruments on an
ancillary basis.

f:s;msbtlﬁ The Investment Manager will exclude investment in issuers with a Fidelity
P N quity ESG Rating of 'C' or below.

Fund)

China Equity

Fidelity Funds —
China
Consumer Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies that
are headquartered or do most of their business in China or Hong Kong.
These companies are involved in the development, manufacture or sales
of goods or services to consumers in China. Some of these investments
may be from emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° up to 60% of its assets (directly and/or indirectly) in China A and B
shares (in aggregate)
° SPACs: less than 5%.

Fidelity Funds —
China Focus
Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% of its assets, in equities of companies listed
in China and Hong Kong, as well as in equities of non-Chinese companies
which do most of their business in China. China is considered to be an
emerging market. The fund may also invest in money market instruments
on an ancillary basis.

The fund may invest up to 60% of its assets (directly and/or indirectly) in
China A and B shares (in aggregate).
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Fidelity Funds —
China
Innovation Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies that
are listed, headquartered, or do most of their business, in the Greater China
Region, including China, Hong Kong, Macau and Taiwan. These
investments are considered innovative in technology (such as artificial
intelligence, digitisation, robotics and future mobility), lifestyle (such as
health, education and wealth) and ecology (such as clean energy,
environmental protection and circular economy). These investments may
be from emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

China A and B shares (directly and/or indirectly): up to 100% (in
aggregate)

China A shares listed on the ChiNext market or STAR board: up to
100%

China A shares via QFI status: less than 70%.

The fund's largest ten holdings may account for 50% or more of its assets,
resulting in portfolio concentration.

Fidelity Funds —
Greater China
Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities of
companies listed in the Greater China region including Hong Kong, China and
Taiwan. Some of these investments may be from emerging markets. The fund
may also invest in money market instruments on an ancillary basis.

The fund may invest up to 60% of its assets (directly and/or indirectly) in
China A and B shares (in aggregate).

Fidelity Funds —
Greater China
Fund Il

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities listed
in the Greater China region including Hong Kong, China and Taiwan. Some of
these investments may be from emerging markets. The fund will comply with
the Singapore Central Provident Fund Board's investment guidelines. The fund
may also invest in money market instruments on an ancillary basis.

The fund may invest less than 60% of its assets (directly and/or indirectly)
in China A and B shares (in aggregate).

Emerging Market

Equity

Fidelity Funds —
Emerging Asia
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are headquartered or do most of their business in less
developed countries of Asia that are considered as emerging markets. The
fund may also invest in money market instruments on an ancillary basis.
The fund will invest less than 30% of its assets (directly and/or indirectly) in
China A and B shares (in aggregate).

The fund will invest less than 5% of its assets in SPACs.

Fidelity Funds —
Emerging
Europe, Middle
East and Africa
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% of its assets, in equities of companies that
are headquartered or do most of their business in less developed countries
of Central, Eastern and Southern Europe (including Russia), Middle East
and Africa including those that are considered as emerging markets
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according to the MSCI EM Europe, Middle East and Africa Index. The fund
may also invest in money market instruments on an ancillary basis.

Fidelity Funds —
Emerging
Markets Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies with activities in areas experiencing rapid economic growth
including countries and emerging markets in Latin America, South East
Asia, Africa, Eastern Europe (including Russia) and the Middle East. The
fund may also invest in money market instruments on an ancillary basis.

The fund will invest less than 30% of its assets (directly and/or indirectly) in
China A and B shares (in aggregate).

Fidelity Funds —
India Focus
Fund

The fund aims to achieve capital growth over the long term.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of Indian companies listed in India, or non-Indian companies which do most
of their business in India. The fund may also invest in money market
instruments on an ancillary basis.

Fidelity Funds —
Indonesia Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
of companies that are listed, headquartered, or do most of their business in
Indonesia. The fund may also invest in money market instruments on an
ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° SPACs: less than 5%.

Fidelity Funds —
Latin America
Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities of
companies that are listed, headquartered, or do most of their business in
Latin America. Some of these investments may be from emerging markets.
The fund may also invest in money market instruments on an ancillary basis.

Fidelity Funds —
Emerging
Markets Equity
ESG Fund
(formerly Fidelity
Funds —
Sustainable
Emerging
Markets Equity
Fund)*

The fund aims to achieve capital growth over time.

The fund invests at least 70% of its assets, in equities of companies that
are listed, headquartered, or do most of their business, in developing
markets including, countries in Latin America, Asia, Africa, Eastern Europe
(including Russia) and the Middle East. The fund may also invest in money
market instruments on an ancillary basis.

The fund will invest less than 30% of its assets (directly and/or indirectly) in
China A and B shares (in aggregate).

The fund invests in a limited number of securities (generally between 20 to
80 under normal market conditions).

The Investment Manager aims to outperform the benchmark.

Fidelity Funds —
Thailand Fund

The fund aims to achieve capital growth over time.

The fund invests at least 70% (and normally 75%) of its assets, in equities
listed or traded on the stock exchange in Thailand. The fund may also
invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° SPACs: less than 5%.
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BONDS

Global Bonds

Fidelity Funds —
Absolute Return
Global Fixed
Income Fund

The fund aims to provide a positive absolute return over the medium to long
term.

The fund invests at least 70% of its assets in below-investment grade and
investment grade debt securities, currency instruments, cash and money
market instruments. These investments may be from anywhere in the
world, including emerging markets and be denominated in any currency.

The fund may invest in the following assets according to the percentages
indicated:

° Listed China onshore bonds, including urban investment bonds
(directly and/or indirectly): less than 30% (in aggregate)

credit-linked securities: less than 30%
collateralised and securitised debt instruments: less than 20%
equity-linked securities: less than 10%

hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's largest ten holdings may account for 50% or more of its assets,
resulting in portfolio concentration.

The fund's exposure to distressed securities is limited to 10% of its assets.
The Investment Manager aims to outperform the benchmark.

Fidelity Funds —
Flexible Bond
Fund

The fund aims to achieve capital growth over time and provide income.

The fund invests at least 70% of its assets, in a broad range of debt
securities from anywhere in the world, including emerging markets
denominated in GBP or other currencies The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest in the following assets classes according to the
percentages indicated:

° below investment grade or unrated bonds: up to 50%

° Listed China onshore bonds (directly and/or indirectly): less than
30% (in aggregate)

. hybrids and contingent convertible bonds (CoCo): less than 30%,

with less than 20% in CoCos.
The fund's exposure to distressed securities is limited to 10% of its assets.
Exposure to non-GBP investments will be largely hedged back to GBP.
The fund may invest in subordinated financial debt and preference shares.

Fidelity Funds —
Global Bond
Fund

The fund aims to achieve capital growth over time and provide income.

The fund invests in corporate and government debt securities, from

anywhere in the world, including emerging markets. The fund may also

invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages

indicated:

° Listed China onshore bonds (directly and/or indirectly): less than
30% (in aggregate).

The fund aims to maximise performance measured in US Dollars.
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Fidelity Funds —
Global High
Yield Fund

The fund aims to achieve capital growth over time and provide a high level
of income.

The fund invests at least 70% of its assets, in high-yielding below
investment grade bonds of issuers anywhere in the world, including
emerging markets. The fund may also invest in money market instruments.
on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° Listed China onshore bonds (directly and/or indirectly): less than
30% (in aggregate)
° hybrids and contingent convertible (CoCo) bonds: less than 30%,

with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund will invest in a limited number of securities resulting in portfolio
concentration.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
Global Income
Fund

The fund aims to achieve capital growth over time and provide a high level
of income.

The fund invests at least 70% of its assets, in debt securities from anywhere in
the world, including emerging markets. Investments may include investment
grade and below investment grade debt securities of varying maturities and
high yield bonds and emerging market debt denominated in various currencies.
The fund may also invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° investment grade debt securities: at least 50%

° below investment grade bonds: up to 50%

° Listed China onshore bonds (directly and/or indirectly): less than
30% (in aggregate)

. hybrids and contingent convertible (CoCo) bonds: less than 30%,

with CoCos less than 20%.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
Global Inflation-
linked Bond
Fund

The fund aims to provide an attractive level of real income and capital
growth over time.

The fund invests at least 70% of its assets in investment grade and below
investment grade inflation-linked bonds, nominal bonds issued by
governments, agencies, supranational entities, corporations, and banks
from anywhere in the world, including emerging markets. Investments
include below investment grade and investment grade securities. The fund
may also invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° money market instruments and term deposits: less than 30%
° convertible bonds: up to 25%
° equities and other participations rights: up to 10%.
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Fidelity Funds —
Global Short
Duration Income
Fund

The fund aims to provide income whilst maintaining an average duration of
investments not exceeding three years.

The fund invests at least 70% of its assets, in debt securities including
investment grade corporate bonds and government bonds of varying
maturities, below investment grade and emerging market bonds, from
anywhere in the world and denominated in various currencies. The fund
may also invest in money market instruments and/or other short term debt
instruments including certificates of deposit, commercial paper and floating
rate notes, cash and cash equivalents.

The fund may invest in the following assets according to the percentages
indicated:

° below investment grade debt securities: up to 50%
° investment grade debt securities: at least 50%
) Listed China onshore debt securities (directly and/or indirectly): less

than 30% (in aggregate).
The portfolio seeks to maintain an overall average credit rating of
investment grade.

Fidelity Funds —
Strategic Bond
Fund

The fund aims to achieve capital growth over time and provide income.

The fund invests at least 70% of its assets, in debt securities which may
include government, inflation linked, investment grade and below
investment grade corporate debt securities and money market instruments.
These investments may be from anywhere in the world, including emerging
markets.

The fund may invest in the following assets according to the percentages
indicated:

° Listed China onshore bonds (directly and/or indirectly): less than
30% (in aggregate)

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos.

The fund's exposure to distressed securities is limited to 10% of its assets.

US Bond

Fidelity Funds —
US Dollar Bond
Fund

The fund aims to achieve capital growth over time and provide income.

The fund invests at least 70% (and normally 75%) of its assets, in US dollar
denominated debt securities.

The fund may also invest in money market instruments on an ancillary
basis.

Fidelity Funds —
US High Yield
Fund

The fund aims to achieve capital growth over time and provide a high level
of income.

The fund invests at least 70% of its assets, in high yielding below
investment grade debt securities of issuers that do most of their business
in the United States. These securities will be subject to high risk and will
not be required to meet a minimum rating standard and may not be rated
for creditworthiness by an internationally recognised rating agency. The
fund may also invest in money market instruments on an ancillary basis.

The fund's exposure to distressed securities is limited to 10% of its assets.
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Euro Bond

Fidelity Funds —
Euro Bond Fund

The fund aims to achieve capital growth over time and provide income.
The fund invests at least 70% of its assets, in debt securities denominated
in Euro. The fund may also invest in money market instruments on an
ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with CoCos less than 20%.

The fund may also invest in other subordinated financial debt and
preference shares.

Fidelity Funds —
European High
Yield Fund

The fund aims to achieve capital growth over time and provide a high level
of income.

The fund invests at least 70% of its assets, in high-yielding below
investment grade debt securities of issuers that are headquartered, or do
most of their business, in Western, Central and Eastern Europe (including
Russia), including emerging markets. These securities will be subject to
high risk, will not be required to meet a minimum rating standard, although,
most, but not all, will be rated for creditworthiness by an internationally
recognised rating agency. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with CoCos less than 20%.

The fund may invest in other subordinated financial debt and preference
shares.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
Euro Short Term
Bond Fund

The fund aims to achieve capital growth over time and provide income.

The fund invests at least 70% of its assets, in euro-denominated debt
securities, focusing its investments in investment grade European fixed rate
debt securities with less than five years to effective maturity. The fund may
also invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° non-euro denominated securities: less than 30%

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos.

The average duration of the fund's investments will not exceed 3 years.
Exposure to non-euro investments may be hedged back to EUR.

Asia / Pacific Bond

Fidelity Funds —
Asian Bond
Fund

The fund aims to achieve capital growth over time and provide income.

The fund invests at least 70% of its assets, in investment grade debt
securities of issuers that do most of their business in the Asian region,
including emerging markets. The fund may also invest in money market
instruments on an ancillary basis.
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The fund may invest in the following assets according to the percentages
indicated:

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
Asian High Yield
Fund

The fund aims to achieve capital growth over time and provide a high level
of income.

The fund invests at least 70% of its assets, in high-yielding below
investment grade debt securities of issuers, or in high-yielding debt
securities of below investment grade issuers, that do most of their business
in the Asian region, including emerging markets. These securities will be
subject to high risk and will not be required to meet a minimum rating
standard and may not be rated for creditworthiness by an internationally
recognised rating agency. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

) Listed China onshore bonds (directly and/or indirectly): less than
30% (in aggregate)
° hybrids and contingent convertible (CoCo) bonds: less than 30%,

with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
Asia Pacific
Strategic
Income Fund

The fund aims to achieve capital growth over time and provide income.

The fund invests at least 70% of its assets, in a broad range of debt
securities of issuers that are headquartered, or do most of their business in
Asia Pacific, including emerging markets. Some of these investments may
be below investment grade or unrated. The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° Asia Pacific local currency bonds: up to 80%

° below investment grade bonds: up to 90%

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with CoCos less than 20%

° Listed China onshore bonds including urban investment bonds,

asset-backed securities and below investment grade, or unrated
bonds (directly and/or indirectly): up to 50% (in aggregate)

° China offshore bonds (including dim sum bonds): up to 50%
° emerging market bonds: up to 100%.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.
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Fidelity Funds —
Asia Pacific
Bond ESG Fund
(formerly Fidelity
Funds —
Sustainable
Asia Pacific
Bond Fund)*

The fund aims to achieve capital growth and provide income.

The fund invests at least 70% of its assets in debt securities issued by
governments, quasi governments and corporate entities that do most of
their business in the Asia Pacific region, including emerging markets. Some
of these investments may be below investment grade. The fund may also
invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° Below investment grade bonds: up to 30%

° Listed China onshore corporate and government bonds including
urban investment bonds, asset-backed securities (less than 20%)
and below investment grade, or unrated bonds (directly and/or
indirectly): less than 30% (in aggregate)

) China offshore bonds (including dim sum bonds): less than 70%

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with CoCos less than 20%

° Credit-linked notes: up to 10%

° Emerging markets: up to 100%.

The fund may also invest in subordinated financial debt and preference
shares.

The fund's exposure to distressed securities is limited to 10% of its assets.
The fund aims to have a lower carbon footprint than that of the benchmark.

Fidelity Funds —
China High
Yield Fund

The fund aims to provide a high level of income over time.

The fund invests at least 70% of its assets, in below investment grade or
unrated debt securities of issuers that are headquartered or do most of their
business in the Greater China region, including China, Hong Kong, Macau
and Taiwan. These securities will be subject to high risk and will not be
required to meet a minimum rating standard and may not be rated for
creditworthiness by an internationally recognised rating agency. The fund
may also invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

. China offshore bonds (including dim sum bonds): up to 100%

° Listed China onshore corporate and government bonds including
urban investment bonds, asset-backed securities and below
investment grade, or unrated bonds (directly and/or indirectly): up
to 60% (in aggregate)

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.
Investments of the fund are not currency constrained.

Fidelity Funds —
China RMB
Bond Fund

The fund aims to maximise total return over the long term.

The fund aims to achieve its investment objective through exposure to RMB
denominated debt, money market instruments, cash and cash equivalents
(including term deposits). The fund invests at least 70% of its assets, in
investment grade debt securities denominated in RMB, investment grade
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securities of issuers that do most of their business in the Asia Pacific region,

securities denominated in RMB of investment grade issuers, or in securities

of investment grade issuers that do most of their business in the Asia

Pacific region, including emerging markets.

The fund may invest, directly or indirectly, in the following assets according

to the percentages indicated:

° Listed China onshore bonds (directly and/or indirectly): up to 100%

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos.

The fund may invest in other subordinated financial debt and preference

shares.

The fund's exposure to distressed securities is limited to 10% of its assets.

Exposure to non-RMB investments may be hedged to maintain the

currency exposure to RMB.

Emerging Market

Bond

Fidelity Funds —
Emerging
Market Debt
Fund

The fund aims to achieve capital growth over time and provide income.
The fund invests at least 70% of its assets, in emerging market debt
securities issued by governments, quasi governments, banks, financial
institutions and corporate entities. The fund may also invest in other types
of debt securities, equity securities, lower quality debt securities and on an
ancillary basis in money market instruments.

The fund may invest in the following assets according to the percentages
indicated:

° Listed China onshore bonds (directly and/or indirectly): less than
30% (in aggregate)
. hybrids and contingent convertible (CoCo) bonds: less than 30%,

with CoCos less than 20%.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund is unconstrained in the amount that it may invest in below
investment grade securities or issuers.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
Emerging
Market Total
Return Debt
Fund

The fund aims to achieve capital growth over time and provide income.

The fund invests at least 70% of its assets, in government and corporate
debt securities from emerging markets, including those that are
denominated in local or globally traded major currencies (‘hard currencies'),
nominal and inflation linked debt securities. The fund may also invest in
money market instruments on an ancillary basis.

The fund may invest in the following assets according to the percentages
indicated:

° Listed China onshore bonds (directly and/or indirectly): less than
30% (in aggregate)
° hybrids and contingent convertible (CoCo) bonds: less than 30%,

with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.

The fund is unconstrained in the amount it may invest in below investment
grade securities or issuers.
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MULTI ASSET

Multi Asset Income

Fidelity Funds —
Asia Pacific
Multi Asset
Growth &
Income Fund

The fund aims to achieve capital growth over the medium to long term and
provide income.

The fund invests at least 70% of its assets, in equities and debt securities
issued governments, quasi-governments or companies that are listed,
headquartered or do most of their business in the Asia Pacific region
including Australia and New Zealand and excluding Japan. These
investments may be from emerging markets and some bond investments
may be below investment grade.

The fund may invest in the following assets according to the percentages
indicated:

° equities: up to 80%

below investment grade bonds: up to 50%
eligible commodity exposure: up to 10%
eligible REITs: up to 30%

investment grade bonds: up to 75%

China A and B shares and listed onshore bonds (directly and/or
indirectly): less than 50% (in aggregate)

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos

° money market instruments: up to 30%
° SPACs: less than 5%.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
European Multi
Asset Income
Fund

The fund aims to provide income over time.

The fund invests at least 70% of its assets in equities and debt securities
of issuers that are listed, headquartered, or do most of their business in
Europe, and European governments.

The fund may invest in the following assets according to the percentages
indicated:

° European investment grade bonds: up to 70%

° European below investment grade bonds: up to 50%

° European equities: up to 50%

° European government bonds: up to 50%

° China A and B shares and listed onshore bonds (directly and/or
indirectly): less than 10% (in aggregate)

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos

° alternative investments, such as infrastructure securities and
eligible REITs: up to 20%

° non-European investments (including equities, government bonds,
investment or below Investment grade bonds, emerging market
debt or eligible alternative investments): up to 20%

° money market instruments: up to 25%

° SPACs: less than 5%.

The fund's exposure to distressed securities is limited to 10% of its assets.
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Fidelity Funds —
Global Multi
Asset Defensive
Fund

The fund aims to achieve capital growth while seeking to preserve capital
over the long term.

The fund invests, in a range of asset classes, including equities, corporate
and government investment grade and below investment grade bonds,
money market instruments, eligible REITs and eligible commodity
exposure, from anywhere in the world, including emerging markets.

The fund may invest in the following assets according to the percentages
indicated:

° below investment grade bonds: less than 30%

° China A and B shares and listed onshore bonds (directly and/or
indirectly): less than 20% (in aggregate)

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos

° SPACs: less than 5%.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
Global Multi
Asset Growth &
Income Fund

The fund aims to achieve capital growth over the medium to long term and
provide income.

The fund invests in a range of asset classes including corporate and
government debt securities, equities, real estate, infrastructure and
commodities, from anywhere in the world, including emerging markets.

The fund may invest in the following assets according to the percentages
indicated:

° below investment grade or unrated bonds: up to 75%

° equities: up to 80%, with up to 60% in emerging market equities

° emerging market bonds: up to 60%

° China A and B shares and listed onshore bonds (directly and/or
indirectly) including urban investment bonds: less than 30% (in
aggregate)

. China offshore bonds (including dim sum bonds): up to 30%

° convertible securities (hybrids and contingent convertible (CoCo)
bonds): less than 30%, with less than 20% in CoCos

° eligible REITs, infrastructure securities and commodities: less than
30% (in each of the asset classes)

° investment grade bonds: up to 100%

° money market instruments: up to 30%

° SPACs: less than 5%.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
Global Multi
Asset Income
Fund

The fund aims to achieve moderate capital growth over the medium to long
term and provide income.

The fund invests in a range of asset classes Including debt securities,
equities, real estate, infrastructure, from anywhere in the world, including
emerging markets.

The fund may invest in the following assets according to the percentages
indicated:

° investment grade bonds: up to 100%
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° below investment grade bonds: up to 60%

° emerging market bonds: up to 50%

° equities: up to 50%

° government bonds: up to 50%

° China A and B shares and listed onshore bonds (directly and/or
indirectly): less than 20% (in aggregate)

° eligible REITs and infrastructure securities: less than 30% (in each
asset class)

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in contingent convertible (CoCo) bonds

° money market instruments: up to 25%

° SPACs: less than 5%.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.

Fidelity Funds —
Multi Asset
Income ESG
Fund (formerly
Fidelity Funds —
Sustainable
Multi Asset
Income Fund)*

The fund aims to achieve moderate capital growth over the medium to long
term and provide income.

The fund invests in a range of asset classes, including debt securities,
equities, real estate, infrastructure, commodities and cash from anywhere
in the world, including emerging markets.

The fund may invest in the following assets according to the percentages
indicated:

° debt securities of any type: up to 100%

° below investment grade debt securities: up to 60%

° emerging market debt securities and equities: up to 50%

° equities: up to 50%

° government debt securities: up to 50%

° China A and B shares and listed onshore bonds (directly and/or

indirectly): less than 30% (in aggregate)
° eligible REITs: up to 30%

° infrastructure securities (excluding real estate investment trusts):
up to 30%

° China offshore bonds (including dim sum bonds): less than 10%

° credit-linked and equity-linked securities: up to 10%

° Russian debt securities and equities: up to 10% in aggregate

° eligible commodity exposure: up to 5%

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos

° money market instruments: up to 25%

° SPACs: less than 5%.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.
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Multi Asset Flexible

Fidelity Funds —
Absolute Return
Multi Strategy
Fund

The fund aims to provide an absolute positive return with low correlations
to traditional asset classes over the medium to long term.

The fund uses a combination of diverse investment strategies in order to
achieve its objective, include arbitrage, equity hedge, fixed income and
macro strategies. The strategies will be primarily implemented by taking
long and short exposure to a range of asset classes such as equities,
corporate and government investment grade and below investment grade
bonds, infrastructure, property, commodities, money market instruments
and currencies from anywhere in the world, including emerging markets.
These investments may be denominated in any currency.

The fund may invest in the following assets according to the percentages
indicated:

° China A and B shares and listed onshore bonds (including urban
investment bonds) (directly and/or indirectly): less than 30% (in
aggregate)

° collateralised and securitised debt instruments: less than 20%

° eligible commodity exposure: up to 10%

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos

° SPACs: less than 5%.

The fund may also invest in China offshore bonds (including dim sum bonds).
The fund's exposure to distressed securities is limited to 10% of its assets.
The Investment Manager aims to outperform the benchmark.

Fidelity Funds —
Global Multi
Asset Dynamic
Fund

The fund aims to achieve capital growth over the long term.

The fund invests in a range of asset classes including equities, corporate
and government bonds, commodities, money market instruments and
eligible REITs from anywhere in the world, including emerging markets.

The fund may invest in the following assets according to the percentages
indicated:

° bonds of any type: up to 100%

° investment grade bonds: up to 50%

° below investment grade and unrated bonds: up to 75%

° emerging markets bonds: up to 75%

° emerging markets equities: up to 75%

° equities: up to 100%

° Russian securities: up to 15%

° eligible commodity exposure: up to 50%

° China A and B shares and listed onshore bonds (directly and/or

indirectly): less than 30% (in aggregate)
° eligible REITs: up to 30%

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos
° SPACs: less than 5%.

The fund may also invest in other subordinated financial debt and
preference shares.

The fund's exposure to distressed securities is limited to 10% of its assets.
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Fidelity Funds —
Multi Asset
Dynamic
Inflation Fund

The fund aims to achieve capital growth over the long term.

The fund invests, in a range of asset classes, including investment grade
and below investment grade corporate and government bonds, money
market instruments, inflation-linked securities, equities, foreign exchange,
real estate, commodities from anywhere in the world, including emerging
markets.

The fund may invest in the following asset classes according to the
percentages indicated:

° below investment grade bonds: up to 40%

° China A and B shares (directly and/or indirectly): less than 30% (in
aggregate)

° equities: up to 80%

° eligible closed-ended REITs, infrastructure securities and eligible
commodity exposure: up to 80% (in aggregate)

° government, corporate, inflation linked and emerging market
bonds: up to 100%

° hybrids and contingent convertible (CoCo) bonds: less than 30%,
with less than 20% in CoCos

° Collateralised and securitised debt securities: up to 15%

° SPACs: less than 5%

° money market instruments: up to 30%

° distressed securities: up to 10%.

The fund may also invest in other subordinated financial debt and
preference shares.

Target Date Funds

Fidelity Funds —
Fidelity Target™
2020 Fund

The fund aims to achieve capital growth over the long term for investors
planning to withdraw substantial portions of their investment in the year 2020.

The fund invests in a range of asset classes such as equities, bonds,
interest bearing and money market instruments from anywhere in the world,
including emerging markets. These investments may be below investment
grade or unrated. The proportion of assets allocated to each asset class
varies over time and the fund will increasingly favour lower risk investments
as it approaches its target date, shifting to an increasingly conservative
asset allocation.

The fund may invest in the following assets according to the percentages
indicated:

° collateralised and securitised debt instruments: up to 20%
° SPACs: less than 5%.

The fund will not terminate at the target date but will continue to be
managed in accordance with its investment objective and policy.
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3.2

3.3

3.4

3.5

MONEY MARKET (OR CASH)

Fidelity Funds — | The fund aims to offer returns in line with money market rates over the
Euro Cash Fund | recommended holding period.

The fund invests at least 70% (and normally 75%) in euro denominated
money market instruments such as reverse repurchase agreements and
deposits.

The fund qualifies as a short-term VNAV money market fund and it is rated
Aaa-mf by Moody's Investor Services, Inc.

Fidelity Funds — | The fund aims to offer returns in line with money market rates over the

US Dollar Cash | recommended holding period.

Fund The fund invests at least 70% (and normally 75%) in US dollar denominated
money market instruments such as reverse repurchase agreements and
deposits.

The fund qualifies as a short-term VNAV money market fund and it is rated
Aaa-mf by Moody's Investor Services, Inc.

* The fund is classified as an ESG Fund (as defined in the MAS Circular CFC 02/2022:
Disclosure and Reporting Guidelines for Retail ESG Funds). Further details are set out at

paragraph 3.8.2.

Refer to "Fund descriptions — Investment objective and policy — Investment process” in the
Luxembourg Prospectus for the investment process for the funds.

Investment powers, restrictions and guidelines

Refer to "General investment powers and restrictions" in the Luxembourg Prospectus for the
general investment powers and restrictions for the funds. Additional investment guidelines apply
to CPFIS included funds (as described in paragraph 7.3).

Investor profile

Refer to "Fund descriptions — Planning your investment — Investor profile" in the Luxembourg
Prospectus for the investor profile (i.e. product suitability) for the funds.

Benchmark(s)

The funds may use benchmark(s) for one or more purposes, including risk monitoring,
investment selection, performance comparison and/or outperformance.

Refer to the Luxembourg Prospectus:

° "Fund descriptions — Investment objective and policy — Benchmark(s)" for the
benchmark(s) (if any) and their specific use(s) for the funds.

° "Benchmark Policies — Benchmark usages” for information on the terms used in relation
to the benchmarks.
Financial derivative instruments

The funds may use derivatives for hedging, efficient portfolio management and/or investment
purposes.

Refer to the Luxembourg Prospectus:

° "Fund descriptions — Investment objective and policy — Derivatives and techniques" for
the specific use(s) of derivatives for the funds.
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3.6

3.7

3.8
3.8.1

° "Derivatives the funds can use" and "What the funds can use derivatives for" under
"General investment powers and restrictions — How the funds use instruments and
techniques” for the types of derivatives and their use.

° "Derivatives risk", "Leverage risk" and "Short position risk" under "Risk descriptions" for
the risks associated with the use of derivatives and the possible outcome of their use on
the risk profile of the funds.

Securities lending and repurchase and reverse repurchase agreement transactions

The SICAYV intends to engage in securities lending transactions and/or repurchase and reverse
repurchase transactions for the purpose of efficient portfolio management.

As of 20 December 2024, the SICAV does not intend to lend the securities of its funds to its
related corporations.

Refer to the Luxembourg Prospectus:

° "Fund descriptions — Investment objective and policy — Derivatives and techniques" for
the use of these transactions for the funds.

° "Permitted assets, techniques and transactions”, "Diversification requirements" and "How
the funds use instruments and techniques” under "General investment powers and
restrictions" for general information on the types, conditions and limits of these transactions.

° "Counterparty and collateral risk" and "Leverage risk" under "Risk descriptions" for
information on the inherent risks of these transactions.

° "General investment powers and restrictions — How the funds use instruments and
techniques — Instruments and techniques the funds can use" for information on the
revenues paid to the funds for these transactions.

° "Management and governance — The Management Company — Management Company
policies — Conflicts of interest" for information on the mitigation of any potential conflicts
of interests arising from a FIL Group entity being an issuer or counterparty for a security
or derivative a fund is considering buying or selling.

Distribution policy

Accumulation shares retain income in the fund. Distributing shares make periodic distributions
to shareholders. Dividends paid may include capital, which will be attributable to the relevant
class of shares and will reduce capital appreciation for the holders of such shares. Distributions
out of capital may amount to a partial return of your original investment.

Distributions made will normally reduce the NAV of the fund.

If distributions are made, they are not a forecast or indication of the future performance of the
fund.

"

Refer to "Supplemental labels" and "Dividends" under "Investing in the funds — Share classes
in the Luxembourg Prospectus for the types of distributions and frequency of distributions and
information on the dividend policy of the SICAV.

Environmental, social and governance ("ESG") information
Sustainable investing and ESG integration

Fidelity's Sustainable Investing approach may be found at the Sustainable Investing Framework
webpage: https:/ffidelityinternational.com/sustainable-investing-framework/. The Sustainable
Investing Principles document sets out details of Fidelity's approach to sustainable investing,
including Fidelity's expectations of investee issuers, ESG integration and implementation,
approach to engagement and voting, exclusion and divestment policy and focus on collaboration
and policy governance.
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(@)

(c)

Fidelity's Sustainable Investing Framework

Fidelity's framework has created three high-level categories of products:

(i) ESG Unconstrained: This category includes products that aim to generate
financial returns and may, or may not, integrate ESG risks and opportunities into
the investment process. Those products are not SFDR Article 8 or 9.

(i) ESG Tilt: This category includes products that aim to generate financial returns
and promote environmental and social characteristics through a tilt towards
issuers with stronger ESG performance than the product's benchmark or
investment universe and, for multi-assets products, a minimum proportion of
assets which meet the Multi Asset ESG criteria.

(iii) ESG Target: This category includes products that aim to generate financial
returns and have ESG or sustainability as a key investment focus or objective,
such as investing in ESG leaders (issuers with higher ESG ratings), sustainable
investments, a sustainable theme or meeting impact investing standards and, for
multi-asset products, a minimum proportion of assets which meet the Multi Asset
ESG criteria.

Exclusions

Fidelity considers the exclusion of issuers from the investment universe based on
specific ESG criteria, and has established an exclusion framework that includes three
levels of exclusions which are linked to the above-mentioned high-level categories.

Sustainability risk

Fidelity considers Sustainability Risks across all asset classes and funds, unless
otherwise stated. Sustainability Risks refer to an environmental (E), social (S) or
governance (G) (collectively, "ESG") event, or condition that, if it occurs, could cause an
actual or a potential material negative impact on the value of the investment.

Fidelity's systematic integration of Sustainability Risks in investment analysis and
decision-making relies on: "qualitative assessments", which will be by reference, but not
limited, to case studies, environmental, social and governance impacts associated with
issuers, product safety documents, customer reviews, company visits or data from
proprietary models and local intelligence; and "quantitative assessments", which will be
by reference to ESG ratings which may be an internal rating assigned by the Investment
Manager primarily using Fidelity ESG Rating(s) (described below) or from external
providers, including but not limited to MSCI, relevant data in third-party certificates or
labels, assessment reports on carbon footprints, or percentage of economic activities of
issuers generated from ESG-relevant activities.

Further details are set out in the "Sustainable investing and ESG integration —
Sustainability Risk" section of the Luxembourg Prospectus.

Fidelity ESG Ratings

Fidelity ESG Ratings are a proprietary ESG rating system developed by Fidelity's
research analysts to assess individual issuers. The ratings score issuers on an A-E scale
on sector-specific factors, which include relevant principal adverse impact indicators,
and a trajectory forecast based on an assessment of expected change of an issuer's
sustainability characteristics over time. Further details are set out in the "Sustainable
investing and ESG integration — Sustainability Risk" section of the Luxembourg
Prospectus.

The in-depth nature of Fidelity's approach means that Fidelity's coverage is not as broad

as a third-party provider, therefore Fidelity also uses external research and rating

providers, such as MSCI ESG Ratings, to complement Fidelity's internal research

process and expand its ESG rating coverage for the construction of its funds with specific
37



3.8.2

sustainability objectives. Where possible and practical, Fidelity aims to use its own ESG
ratings as a preferred data source for fundamental insight and measurement of product-
level characteristics.

(e) ESG portfolio scores

ESG scores of individual securities are established by assigning set numerical values to
Fidelity ESG ratings and ESG ratings provided by external agencies. These numerical
values are aggregated to determine the average ESG score of the portfolio and
benchmark or investment universe.

Where a fund's investment policy states that the fund aims to achieve an ESG score of
its portfolio greater than that of its benchmark or investment universe, this is a target
only against which ESG performance is measured. Further, the fund is neither
constrained by, nor aims to achieve a financial return relative to that benchmark or
investment universe, unless otherwise stated.

The weighted average ESG score of the fund's portfolio is measured against the ESG
score of the benchmark or investment universe using a weighted average or equal
weighted method of calculation. The investment manager undertakes monitoring of the
fund's ESG score on a periodic basis and the fund aims to achieve its ESG score targets
by adjusting its portfolio on an ongoing basis.

ESG ratings may not cover all of the holdings from time to time, and if so these holdings
would be excluded from the ESG scores.

Further details on the above calculation methodology are set out at the Sustainable
Investing Framework webpage and may be updated from time to time.

(f) Shareholder engagement

As part of Fidelity's commitment to sustainable investing and enacting Fidelity's fiduciary
responsibility, as shareholders Fidelity engages with the companies in which it invests
to encourage sustainable and responsible corporate behaviour. Engagement can take
various forms, including conference calls, face-to-face meetings, and writing of letters
(either as individual shareholders or collectively with other investors) to the board and/or
management team, outlining the areas of improvement or expectations. For listed
equities, it also includes voting activities.

Fidelity's Sustainable Investing Voting Principles and Guidelines provide expectations
for investee companies on topics including climate change related disclosure, board
level diversity, and corporate governance. If an investee issuer fails to meet Fidelity's
expectations, Fidelity will inform the issuer, seek to engage where appropriate and may
escalate by voting against the election of a director, or in certain circumstances by
divesting from the issuer.

Refer to the Luxembourg Prospectus:

° "Sustainable investing and ESG integration” for further details of Fidelity's sustainable
investing and ESG integration policy.

° "Fund descriptions — Investment objective and policy — Investment Process - SFDR
product category” for the Regulation (EU) 2019/2088 on the sustainability-related
disclosures in the financial services sector ("SFDR") product categorisation for the funds.

° "Sustainability Annexes" for additional sustainability disclosures.
ESG Funds

Certain funds are classified as ESG Funds (as defined in the MAS Circular CFC 02/2022
Disclosure and Reporting Guidelines for Retail ESG Funds). They are categorised as ESG
Target under Fidelity's sustainable investing framework and their ESG methodologies are
described below.
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(@)

Fidelity SFDR Article 8 funds (except for multi asset funds)

ESG Fund

ESG methodology

Fidelity Funds — Global Demographics
Fund (formerly Fidelity Funds —
Sustainable Demographics Fund)
Fidelity Funds — Global Dividend Plus
Fund (formerly Fidelity Funds —
Sustainable Global Dividend Plus Fund)
Fidelity Funds — Europe Equity ESG
Fund (formerly Fidelity Funds —
Sustainable Europe Equity Fund)

Fidelity Funds — Asia Equity ESG Fund
(formerly Fidelity Funds — Sustainable
Asia Equity Fund)

Fidelity Funds — Asia Equity Il ESG Fund
(formerly Fidelity Funds — Sustainable
Asia Equity Il Fund)

Fidelity Funds — Japan Equity ESG Fund
(formerly Fidelity Funds — Sustainable
Japan Equity Fund)

A minimum of 80% of a fund's assets are
invested in securities with high ESG
ratings. High ESG ratings are defined as
issuers rated by Fidelity ESG ratings as a
B or above, or in the absence of a rating
from Fidelity, an MSCI ESG rating of A or
above. This definition maybe updated
from time to time and updates are
available at the Sustainable Investing
Framework webpage.

Fidelity Funds — Emerging Markets
Equity ESG Fund (formerly Fidelity
Funds — Sustainable Emerging Markets
Equity Fund)

Fidelity Funds — Asia Pacific Bond ESG
Fund (formerly Fidelity Funds —
Sustainable Asia Pacific Bond Fund)

The fund aims to achieve an ESG score of
its portfolio greater than that of its
benchmark or investment universe after
the exclusion of 20% of the securities with
the lowest ESG ratings. The fund may
invest in issuers with low but improving
ESG characteristics.

Fidelity Funds — Global Healthcare Fund
(formerly Fidelity Funds — Sustainable
Healthcare Fund)

Fidelity Funds — Water & Waste Fund
(formerly Fidelity Funds — Sustainable
Water & Waste Fund)

Thematic funds which invest across sectors
relating to a common theme with a long-
term investment horizon by aiming to
address sustainability challenges. A
minimum of 80% of a fund's investments are
used to meet the environmental or social
characteristics promoted by that fund, as
described in its investment policy. These
funds may invest in issuers with low but
improving ESG characteristics or profiles.

These Fidelity SFDR Article 8 funds may invest in issuers with low but improving ESG
characteristics (as set out in each fund's investment policy). These issuers may be on
an improving trajectory or demonstrate potential for improvement through the
implementation and execution of a formal engagement plan. The criteria used to
determine improvement may change over time and will be updated at the Sustainable
Investing Framework webpage.

Multi asset Fidelity SFDR Article 8 funds

ESG Fund

ESG methodology

Fidelity Funds — Multi
Asset Income ESG

A minimum of 90% of the fund's assets will comply with the
Multi Asset ESG criteria.
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(c)

Fund (formerly
Fidelity Funds —
Sustainable Multi
Asset Income Fund)

Together, the following are referred to as the "Multi Asset ESG
criteria”:

(1

(2)

@)

(4)

Direct securities with a Fidelity ESG rating of C or
above (or in the absence of a Fidelity ESG rating, an
MSCI ESG rating of BB or above);

Internal investment strategies separately managed by
Fidelity that have a Fidelity Multi Asset Manager
Research ESG rating of C or above or that meet the
ESG Tilt or ESG Target criteria;

Third-party managed UCITS or UCIs with a Fidelity
Multi Asset Manager Research Rating of C or above,
or a Fidelity ESG rating of C or above; or

Sovereign issuers that have been subject to negative
screening by the Investment Manager.

Fidelity SFDR Article 9 funds

ESG Fund

ESG methodology

Fidelity Funds —
Climate Solutions
Fund (formerly
Fidelity Funds —
Sustainable Climate
Solutions Fund)
Fidelity Funds —
Sustainable Global
Equity Fund
Fidelity Funds —
Sustainable US
Equity Fund
Fidelity Funds —
Sustainable
Eurozone Equity
Fund

The Fidelity SFDR Article 9 funds are required to pursue a
sustainable investment objective.

(i)
(ii)

(iii)

The funds make sustainable investments.

Sustainable investments are determined in line with the
criteria set out below.

The funds may, on an ancillary basis, invest in
investments, including cash, for hedging or liquidity
purposes or for efficient portfolio management and
where required to do so under sector specific rules,
provided that such investments do not affect delivery of
the sustainable investment objective.

Through the investment management process, the Investment
Manager ensures that investee companies follow good
governance practices.

Fidelity determines sustainable investments as investments in
securities of:

(1

)

issuers making a substantial contribution through their
economic activities (more than 50% for corporate
issuers) to either:

(a) one or more of the environmental objectives set
out in the EU Taxonomy and qualify as
environmentally sustainable in accordance with
EU Taxonomy; or

(b) environmental or social objectives aligned with
one or more of the United Nations Sustainable
Development Goals ("SDGs");

issuers which contribute towards a decarbonisation
objective consistent with maintaining the global
temperature rise below 1.5 degrees; or
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3.9

3.10

(3) bonds which intend to use the majority of proceeds for
specific activities, assets or projects that contribute to
environmental or social objectives;

provided that such investments do not significantly harm any
environmental or social objectives and that the investee
companies follow good governance practices.

Additional ESG-related information is available on www.fidelity.com.sg/sustainable-
investing/reports-and-policies. Such information will include (where appropriate):

° how the ESG focus is measured and monitored, and the related internal or external
control mechanisms that are in place to monitor compliance with the fund's ESG focus
on a continuous basis (including methodologies used to measure the attainment of the
fund's ESG focus, if any);

° sources and usage of ESG data or any assumptions made where data is lacking;

° due diligence carried out in respect of the ESG-related features of the fund's
investments; and

° any stakeholder engagement policies (including proxy voting) that can help shape
corporate behaviour of companies that the fund invests in and contribute to the
attainment of the fund's ESG focus.

Commodities exposure

As of 20 December 2024, these funds may have commaodities exposure:

Fidelity Funds — Asia Pacific Multi Asset Growth & Income Fund

Fidelity Funds — European Multi Asset Income Fund
Fidelity Funds — Fidelity Target™ 2020 Fund

Fidelity Funds — Global High Yield Fund

Fidelity Funds — Global Multi Asset Defensive Fund
Fidelity Funds — Global Multi Asset Growth & Income Fund

Fidelity Funds — Multi Asset Income ESG Fund (formerly Fidelity Funds — Sustainable Multi
Asset Income Fund)

Fidelity Funds — Absolute Return Multi Strategy Fund
Fidelity Funds — Global Multi Asset Dynamic Fund
Fidelity Funds — Global Multi Asset Income Fund

Fidelity Funds — Multi Asset Dynamic Inflation Fund

Commodity sectors where exposures may be achieved include but are not limited to precious
metals, base metals, energy, agriculture and livestock. Individual commodities within a specific
commodity sector may be highly correlated with each other and correlation may be determined
based on the price trends and historical returns of these individual commodities.

Additional information on Fidelity Funds — Euro 50 Index Fund (formerly Fidelity Funds
— EURO STOXX 50® Fund)

As of 25 December 2024, these are the top 10 largest constituents of the Solactive Euro 50
Index NTR ("Index"):
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Rank Company ICB Super-Sector Weighting
(as % of Index)
1. ASML HOLDING NV Information Technology 8.09%
2. SAP SE Information Technology 7.27%
3. LVMH MOET HENNESSY Consumer Discretionary 4.91%
LOUIS VUITTON SE
4, SIEMENS AG Industrials 4.20%
5. SCHNEIDER ELECTRIC SE Industrials 3.88%
6. TOTALENERGIES SE Energy 3.48%
7. ALLIANZ SE Financials 3.46%
8. SANOFI SA Health Care 3.06%
9. DEUTSCHE TELEKOM AG Communication Services 2.80%
10. AIRBUS SE Industrials 2.71%

The Management Company and the Investment Manager are independent of the Index provider,
Solactive AG. If for any reason the licence to use the Index is terminated or is no longer available
for use by the SICAV, this could prevent the fund from achieving its objective. The investments
of the fund may be concentrated in the Eurozone.

Investors may obtain the latest Index information (including the Index constituents and their
respective weightings), detailed information on the Index methodology (including the calculation
formula), and other important news of the Index at the website of the index provider, Solactive
AG - https://www.solactive.com/.

The portfolio exposures of the fund are not expected to deviate from the Index, and class A-Euro
shares of the fund is expected to have a 0.0% to 0.5% annualised ex-post tracking error range
under normal market conditions. Tracking error is the standard deviation of the difference
between the returns of the class and the index, and is typically expressed as a 3 year annualised
figure based on 36 month-end data points.

Refer to the Luxembourg Prospectus:

° "Benchmark policies — Further information regarding Fidelity Funds — Euro 50 Index
Fund" for information on the Index (including the market it aims to represent, and the
circumstances that can affect the accuracy and completeness of the Index). Visit
www.solactive.com/indices for the latest information.

° "Benchmark policies — Further information regarding Fidelity Funds — Euro 50 Index
Fund" and "Risk descriptions — Benchmark orientation risk" for information how the fund
intends to track the Index (including the limits of such tracking), and the risks and
investment constraints of index tracking funds.

RISK MANAGEMENT

Risk monitoring approaches

There are 3 main risk measurement approaches: the commitment approach and the 2 forms of
value at risk (VaR), absolute VaR and relative VaR. For the funds using the absolute VaR
approach, the VaR limits were selected as they were appropriate taking into consideration the
investment objective, investment strategy and main risks of the relevant fund.
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5.1

The Management Company will ensure that the risk management and compliance procedures
are adequate and has been or will be implemented, and that it has the necessary expertise to
manage the risk relating to the use of derivatives.

You may obtain supplementary information relating to the risk management methods employed
by the SICAV or the Management Company, including the quantitative limits that are applied
and any recent developments in the risk and yield characteristics of the main categories of
investments from the Management Company or the Singapore Representative.

Refer to the Luxembourg Prospectus:

° "Fund description — Risk management method" for the risk management method for the
funds.
° "General investment powers and restrictions — Management and monitoring of global

risk" for information on the different risk monitoring approaches, the extent to which the
funds may be leveraged through the use of derivatives, any relevant quantitative limits
on the use of derivatives and the expected level of gross leverage for funds that use a
VaR approach.

Liquidity risk management

The SICAV may employ liquidity risk management tools including swing pricing (as described in
paragraph 14), suspension of dealing (as described in paragraph 15) and redemption gates.

Refer to "Investing in the funds — Rights we reserve — Implement special procedures during
times of peak buy, switch or sell requests” in the Luxembourg Prospectus for information on the
use of redemption gates.

FEES AND CHARGES

Fees and charges payable by investors

Entry fee Class A Equities: Currently up to 5.25%
(based on % of NAV per
share and payable for the
subscription of shares)

Bonds — All except Fidelity Funds — Absolute
Return Global Fixed Income Fund: Currently up
to 3.5%

Bonds — Fidelity Funds — Absolute Return Global
Fixed Income Fund: Currently up to 5.25%

Multi asset: Currently up to 5.25%

Money market (or cash): Currently NIL
Class | Currently NIL

Class RA Currently up to 5.25%

Class RY Currently NIL

Class S Currently NIL

Class Y Currently NIL

Under the terms of the Articles of Incorporation, the entry fee
may be increased to a maximum of 8% of NAV.

Entry fee Class SR NIL
(based on % of gross
investment amount and
payable for the subscription
of shares)
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Exit fee

(based on % of NAV per
share (inclusive of
expenses) and payable for
the redemption of shares)

NIL

shares)

Entry fee / Switch fee (a) If you paid no entry fee on the shares being switched,
(payable for the switch of you may be charged up to the full entry fee for the

shares into which you are switching.

(b) If you paid an entry fee on the shares being switched,
you may be charged a switch fee of up to 1.00% of the
NAV per share.

For the avoidance of doubt, if you are switching into a class

with no entry fee, you will not be charged any entry fee.

The entry and exit fees are paid to the General Distributor. The entry fee may be shared by the
General Distributor with distributors, intermediaries and other agents.

Fees for the switch of shares is paid to the General Distributor, who may decide to remit it to the
fund(s) in question to cancel or reduce any effects of exchanges on the remaining shareholders.
Because a switch is considered two separate transactions (a simultaneous redemption and
subscription) it may create tax or other implications.

You should check with your financial adviser on whether it will impose any additional fees or
charges for its provision of services to you and/or your dealing of shares through it.

Fees and charges payable out of the funds

Management
fee (also
referred to as
"MF" in this
Singapore
Prospectus)

The current management fee rate for each share class is set out in
Schedule 1. The rate is up to the percentage that is disclosed in respect
of a class.

The management fee may be increased in respect of any one or more
funds or share classes from time to time, provided the fees do not exceed
an annual rate of 2.00% of the NAV of the fund. Any increase above 2.00%
is subject to not less than 3 months' notice being given to shareholders in
the same manner as notices of meetings.

Depositary fee

Typically range from 0.003% and 0.35% of the SICAV's net assets
(varying depending on the markets in which the SICAV is invested)
excluding transaction charges and reasonable disbursements and out-of-
pocket expenses.

Administration
fee

At commercial rates agreed from time to time between the parties plus
reasonable out-of-pocket expenses.

The maximum paid for these services by the SICAV will be 0.35% of the
net assets (excluding reasonable out-of-pocket expenses).

Distribution fee

There is currently no distribution fee charged for each share class.

Refer to the Luxembourg Prospectus:

° "Investing in the funds — Fund fees and costs" for information on the payee of the above
fees and costs.

° "Investing in the funds — Fund fees and costs — Charges and expenses"” for the other
costs and expenses that may be charged to the SICAV, any of which may be
permanently or temporarily waived or borne by the Investment Manager. Such other
costs, charges and expenses are currently indeterminable as they depend on the
investments of each fund, are of an extraordinary / exceptional nature and/or may
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fluctuate over time. They may, in aggregate, amount to 0.1% or more of the NAV of the
relevant fund.

The fees payable to the Singapore Representative, if any, will be paid by the General Distributor
and not out of the assets of the funds.

5.2.1 Trailer fee

Your financial adviser must disclose to you the amount of any trailer fee it receives from the
Investment Manager.

The current ranges payable to financial advisers are as follows:

Class A

Equities For funds that are not included under the Central Provident Fund
Investment Scheme
MF retained by the Investment Manager: 34% to 100% of the MF
Trailer fee payable to financial advisers: 0% to 66% of the MF
For funds that are included under the Central Provident Fund Investment
Scheme
MF retained by the Investment Manager: 34% to 100% of the MF
Trailer fee payable to financial advisers: 0% to 66% of the MF
The median trailer fees (% of MF) are set out below.
Institutional monies have been excluded from the derivation of both the
trailer fees range and median.
Fidelity Funds — Global Dividend Fund 49%
Fidelity Funds — America Fund 52%
Fidelity Funds — European Growth Fund 51%
Fidelity Funds — Asian Special Situations Fund N.A.
Fidelity Funds — Asia Equity ESG Fund (formerly 50%
Fidelity Funds — Sustainable Asia Equity Fund)
Fidelity Funds — China Focus Fund 50%
Fidelity Funds — Greater China Fund 48%
Fidelity Funds — Emerging Markets Fund 47%

Bonds MF retained by the Investment Manager: 34% to 100% of the MF
Trailer fee payable to financial advisers: 0% to 66% of the MF

Multi asset MF retained by the Investment Manager: 34% to 100% of the MF
Trailer fee payable to financial advisers: 0% to 66% of the MF

Money market | MF retained by the Investment Manager: 100%

(or cash) Trailer fee payable to financial advisers: 0% of the MF
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Class |

No trailer fee is payable.

Class RA

Equities MF retained by the Investment Manager: 34% to 100% of the MF
Trailer fee payable to financial advisers: 0% to 66% of the MF

Class RY

No trailer fee is payable.
Class S

No trailer fee is payable.

Class Y

No trailer fee is payable.
Class SR

Equities For funds that are included under the Central Provident Fund Investment
Scheme

MF retained by the Investment Manager: 34% to 100% of the MF

Trailer fee payable to financial advisers: 0% to 66% of the MF

The median trailer fees (% of MF) are set out below.

Institutional monies have been excluded from the derivation of both the
trailer fees range and median.

Fidelity Funds — Global Dividend Fund 41%
Fidelity Funds — America Fund 59%
Fidelity Funds — European Growth Fund 49%
Fidelity Funds — Asian Special Situations Fund 59%
Fidelity Funds — Asia Equity ESG Fund (formerly 59%
Fidelity Funds — Sustainable Asia Equity Fund)

Fidelity Funds — China Focus Fund 60%
Fidelity Funds — Greater China Fund 49%
Fidelity Funds — Emerging Markets Fund 54%

"N.A." means that the fund is currently not being invested through any financial advisers.

SUPPLEMENTARY RETIREMENT SCHEME

These share classes are currently available for investment under the Supplementary Retirement
Scheme ("SRS"). The list may change, so please confirm availability with the SRS operators.

Fund Share class(es)

Fidelity Funds — Global Dividend Fund A-MCDIST(G)-SGD (SGD/USD hedged)
A-MINCOME(G)-SGD
A-MINCOME(G)-SGD (hedged)

Fidelity Funds — Global Financial Services A-ACC-SGD
Fund

Fidelity Funds — Global Focus Fund A-USD
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Fund

Share class(es)

Fidelity Funds — Global Technology Fund

A-ACC-SGD
A-ACC-SGD (hedged)

Fidelity Funds — Global Consumer Brands
Fund (formerly Fidelity Funds — Sustainable
Consumer Brands Fund)

A-ACC-SGD (SGD/USD hedged)

Fidelity Funds — Climate Solutions Fund
(formerly Fidelity Funds — Sustainable
Climate Solutions Fund)

A-ACC-SGD (SGD/USD hedged)

Fidelity Funds — Global Demographics Fund
(formerly Fidelity Funds — Sustainable
Demographics Fund)

A-ACC-SGD (SGD/USD hedged)

Fidelity Funds — Future Connectivity Fund
(formerly Fidelity Funds — Sustainable Future
Connectivity Fund)

A-ACC-SGD (SGD/USD hedged)

Fidelity Funds — Global Dividend Plus Fund
(formerly Fidelity Funds — Sustainable Global
Dividend Plus Fund)

A-MINCOME(G)-SGD

Fidelity Funds — Water & Waste Fund
(formerly Fidelity Funds — Sustainable Water
& Waste Fund)

A-ACC-SGD (SGD/USD hedged)

Fidelity Funds — America Fund A-USD
A-SGD
A-SGD (hedged)
Fidelity Funds — European Dynamic Growth A-Euro
Fund A-SGD
Fidelity Funds — European Growth Fund A-Euro
A-SGD
Fidelity Funds — ASEAN Fund A-SGD

Fidelity Funds — Asia Pacific Dividend Fund

A-MINCOME(G)-SGD (SGD/USD hedged)
A-MCDIST(G)-SGD (SGD/USD hedged)

Fidelity Funds — Asia Pacific Opportunities
Fund

A-ACC-SGD (hedged)

Fidelity Funds — Asian Special Situations
Fund

A-USD

Fidelity Funds — Japan Value Fund

A-ACC-SGD (hedged)

Fidelity Funds — Asia Equity ESG Fund A-USD

(formerly Fidelity Funds — Sustainable Asia A-SGD

Equity Fund) A-MCDIST(G)-SGD (SGD/USD hedged)
Fidelity Funds — Japan Equity ESG Fund A-JPY

(formerly Fidelity Funds — Sustainable Japan | A-SGD

Equity Fund)

Fidelity Funds — China Consumer Fund A-SGD

Fidelity Funds — China Focus Fund A-SGD
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Fund Share class(es)

A-ACC-SGD (SGD/USD hedged)

Fidelity Funds — China Innovation Fund

Fidelity Funds — Greater China Fund A-USD
A-SGD

Fidelity Funds — Emerging Europe, Middle A-USD

East and Africa Fund

Fidelity Funds — Emerging Markets Fund A-SGD

Fidelity Funds — Global Income Fund A-MCDIST(G)-SGD (hedged)
A-MINCOME(G)-SGD (hedged)

A-MCDIST(G)-SGD

Fidelity Funds — Global Short Duration
Income Fund

Fidelity Funds — US Dollar Bond Fund

A-MINCOME(G)-SGD (hedged)
A-MINCOME(G)-AUD (hedged)
A-MCDIST(G)-SGD (SGD/USD hedged)

A-MINCOME(G)-SGD (hedged)
A-MDIST-SGD (hedged)

A-MINCOME(G)-SGD
A-MINCOME(G)-SGD (SGD/USD hedged)

A-MINCOME(G)-SGD (hedged)

Fidelity Funds — Asian Bond Fund
Fidelity Funds — Asian High Yield Fund

Fidelity Funds — Asia Pacific Strategic
Income Fund

Fidelity Funds — Asia Pacific Bond ESG Fund
(formerly Fidelity Funds — Sustainable Asia
Pacific Bond Fund)

Fidelity Funds — Asia Pacific Multi Asset
Growth & Income Fund

A-MCDIST(G)-SGD (SGD/USD hedged)
A-MINCOME(G)-SGD (SGD/USD hedged)

Fidelity Funds — Global Multi Asset Income
Fund

A-MCDIST(G)-USD
A-MCDIST(G)-SGD (SGD/USD hedged)

A-MINCOME(G)-SGD
A-MINCOME(G)-SGD (SGD/USD hedged)
A-QINCOME(G)-SGD

Fidelity Funds — Global Multi Asset Dynamic | A-USD
Fund
Fidelity Funds — Fidelity Target™ 2020 Fund | A-USD

If you purchase shares using SRS money, your shares will be held on trust by HSBC Institutional
Trust Services (Singapore) Limited ("HTSG") or (as the case may be) the appointed nominees
of SRS operators. You are deemed to consent to HTSG or the nominees being the registered
and legal owner of the shares. HTSG and the SRS operators will each maintain a facility (a
"Facility") that records the number of shares purchased and certain of your particulars. HTSG
maintains its Facility at its operating address at 20 Pasir Panjang Road (East Lobby), #12-21
Mapletree Business City, Singapore 117439. Please contact the relevant SRS operator for the
address of the Facility maintained by it.

HTSG and the SRS operators will also provide, on behalf of the Singapore Representative,
statements of holdings and contract notes to investors who purchased shares using SRS money.
These will state the shares in Singapore Dollars and thus, reflects the currency of denomination
of the shares subject to the applicable rate of exchange.
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71

7.2

CENTRAL PROVIDENT FUND INVESTMENT SCHEME

Central Provident Fund Investment Scheme ("CPFIS") included funds

These funds are included under the CPFIS — Ordinary Account ("CPFIS — OA") and the stated
share classes are available for investment by Central Provident Fund ("CPF") members using

their CPF money:

Fund CPFIS risk classification Share class(es)

Fidelity Funds — Global Higher Risk — Broadly SR-ACC-SGD

Dividend Fund Diversified SR-MINCOME(G)-SGD

Fidelity Funds — America Higher Risk — Narrowly Focused | SR-ACC-USD

Fund — Country — USA SR-ACC-SGD
SR-ACC-SGD (hedged)

Fidelity Funds — European Higher Risk — Narrowly Focused | SR-ACC-Euro

Growth Fund — Regional — Europe SR-ACC-SGD

Fidelity Funds — Asian Higher Risk — Narrowly Focused | SR-ACC-SGD

Special Situations Fund — Regional — Asia

Fidelity Funds — Asia Equity Higher Risk — Narrowly Focused | SR-ACC-SGD

ESG Fund (formerly Fidelity | — Regional — Asia

Funds — Sustainable Asia

Equity Fund)

Fidelity Funds — China Focus | Higher Risk — Narrowly Focused | SR-ACC-SGD

Fund — Country — Greater China

Fidelity Funds — Greater Higher Risk — Narrowly Focused | SR-ACC-SGD

China Fund — Country — Greater China

Fidelity Funds — Emerging Higher Risk — Narrowly Focused | SR-ACC-SGD

Markets Fund — Regional — Emerging Markets

If you purchase shares using CPF money, your shares will be held on trust by HSBC Institutional
Trust Services (Singapore) Limited ("HTSG") or (as the case may be) the appointed nominees
of CPFIS-registered investment administrators. You are deemed to consent to HTSG or the
nominees being the registered and legal owner of the shares. HTSG and the CPFIS-registered
investment administrators will each maintain a facility (a "Facility") that records the number of
shares purchased and certain of your particulars. HTSG maintains its Facility at its operating
address at 20 Pasir Panjang Road (East Lobby), #12-21 Mapletree Business City, Singapore
117439. Please contact the relevant CPFIS-registered investment administrator for the address
of the Facility maintained by it.

HTSG and the CPFIS-registered investment administrators will also provide, on behalf of the
Singapore Representative, statements of holdings and contract notes to investors who
purchased shares using CPF money. These will state the shares in Singapore Dollars and thus,
reflects the currency of denomination of the shares subject to the applicable rate of exchange.

CPF interest rates

The CPF interest rate for the CPF Ordinary Account ("OA") is computed based on the 3-month
average of major local banks' interest rates, subject to the legislated minimum interest of 2.5%
per annum. The interest rate for the OA is reviewed quarterly.

The CPF interest rate for the CPF Special Account ("SA") and CPF Medisave Account ("MA")
is computed based on the 12-month average yield of 10-year Singapore Government Securities

49



7.3

(10YSGS) plus 1%, subject to a floor interest rate of 4% per annum. The interest rate is reviewed
quarterly.

To enhance the retirement savings of CPF members, the CPF Board pays extra interest on the
first $$60,000 of a CPF member's combined CPF balances (capped at $S$20,000 for the OA).
CPF members could receive up to 6% on a portion of their CPF balances (depending on their
age). Please note that the first $$20,000 in the OA and the first S$40,000 in the SA need to be
set aside prior to investing OA and SA money.

Interest is also earned on the CPF Retirement Account and CPF members aged 55 and above
may earn additional interest.

Please note that the interest rate for each of the CPF accounts described above (including the
floor interest rate) may be varied by the CPF Board from time to time. You should confirm the
latest interest rates applicable to your CPF accounts from the CPF Board's website. Please also
note that the legislated minimum interest of 2.5% per annum applies to all CPF accounts.

Subscriptions using CPF money will at all times be subject to the regulations and such directives
or requirements imposed by the CPF Board from time to time.
Investment guidelines for CPFIS included funds

The following investment guidelines apply to the CPFIS included funds:

° Investment guidelines issued by the MAS under Appendix 1 of the Code on Collective
Investment Schemes (which latest version may be found at https://www.mas.gov.sg).
° CPF Investment Guidelines ("CPFIG") issued by the CPF Board (which latest version

may be found at https://www.cpf.gov.sg). The CPFIS included funds may invest in
derivatives and/or engage in securities lending in accordance with the CPFIG.

The following is an extract of the investment guidelines from the document, "CPF
INVESTMENT GUIDELINES (CPFIG)", which sets out the investment guidelines that apply
to authorised and recognised funds included under the CPFIS. These guidelines are to be
complied with, over and above the investment requirements set out in the Code on Collective
Investment Schemes. These guidelines may change over time. For the full and latest
documentation on the investment guidelines issued by the MAS and the CPF Board, please
refer to the links above.

) In this document,

(a) Collective Investment Schemes or a "CIS" is as defined in section 2(1) of the
Securities and Futures Act 2001.

(b) "Fund(s)" refers to a CIS or an Investment-linked Insurance Product ("ILP")
sub fund included under CPFIS.

(c) For a Fund which does not have a trustee, the word "trustee" in this document
means the Board of Directors of the company offering the Fund, the
depository of the fund or the Principal Officer of the insurance company that
has appointed the Manager to manage the Fund.

(d) Unless otherwise defined, the terms used or referred to in this document shall
have the same meanings as assigned to them in the Code on Collective
Investment Schemes.

(1 This document (CPF Investment Guidelines ("CPFIG")) sets out the investment
guidelines that Fund Management Companies ("FMCs") have to comply with, over
and above the investment requirements for authorised CIS set out in the Code on
Collective Investment Schemes and all applicable MAS requirements ("MAS
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1.1

Guidelines"), for the following types of funds or services that are allowed under
CPFIS:

(@)

(b)

(c)

For the avoidance of doubt:

(@)

List of permissible investments

CIS which are authorised' or recognised? by the Monetary Authority of
Singapore ("MAS"), excluding Hedge Funds (as defined in appendix 3 of the
Code on CIS) and restricted schemes® that are not allowed under CPFIS,
must comply with the relevant MAS Guidelines in order to apply for inclusion
as an eligible investment under the CPF Investment Scheme;

Sub-funds of ILP that comply with MAS Notice 307 on Investment-Linked Life
Insurance Policies; and,

Fund Management Accounts ("FMAs"). While the CPFIG and the MAS
Guidelines may not be fully applicable to the management of an FMA, the
FMC is nonetheless required to manage this type of account in a way which
best suits the financial circumstances and risk profile of the individual within
these guidelines.

Any feeder fund that is included under CPFIS has to be authorised or
recognised by MAS. The feeder fund must be able to meet MAS Guidelines
and all CPF requirements including but not limited to CPFIG, CPF legislation,
CPF disclosure requirements and CPFIS terms and conditions and deed of
indemnity and other directions and procedures as may be imposed by CPF
Board from time to time.

For CPFIS-Included fund that feeds all or substantially all of its assets into
one underlying fund, the underlying fund must comply with CPFIG, CPF
legislation, and CPFIS terms and conditions and deed of indemnity and other
directions and procedures as may be imposed by CPF Board from time to
time in addition to the relevant MAS Guidelines as well as the guidelines of
the jurisdiction where it is constituted and regulated.

For CPFIS-Included fund which feeds into several underlying funds, the
underlying funds must comply with the MAS Guidelines, and the guidelines of
the jurisdiction where the underlying funds are constituted and regulated and
other directions and procedures as may be imposed by CPF Board from time
to time. In addition, the investments of the underlying funds should be done
in @ manner such that at least 95% of the CPFIS-Included fund's net asset
value ("NAV") are invested in compliance with CPFIG.

A Fund's underlying investments may only consist of the following permissible
investments:

(a)
(b)

(c)

cash;

deposits with financial institutions with Baseline Credit Assessment of above
a3 by Moody's, or viability ratings of above bbb by Fitch;

money market instruments;

" For a FMC that intends to offer an authorised Fund that is wholly managed in Singapore, the FMC and
its related group of companies must manage at least S$500million of discretionary funds in Singapore.
2 For a FMC that intends to offer an authorised Fund that is sub-managed or feeds into another CIS not
included under CPFIS, or a recognised Fund, the FMC and its related group of companies must manage
at least S$1billion of discretionary funds globally.

3 Restricted schemes refer to the offer of units in a collective investment scheme only to accredited
investors and certain other persons (collectively defined as relevant persons) as defined in section
305(1) of the SFA.
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(d) debt securities eligible under paragraph 4.1 to paragraph 4.3;

(e) units in collective investment schemes (subject to the CPF Board's approval*);
and

(f) shares (including rights and warrants issued directly by the underlying
company), and depositary receipts® listed and traded on an exchange. For the
avoidance of doubt, a Fund can continue to hold listed shares which are
subsequently suspended or delisted, and such shares are not subject to the
deviation limit in paragraph 9.1.

1.2 Any other investments/activities not mentioned in the CPFIG shall be prohibited, and
subject to the deviation limit stated in paragraph 9.1.

2. Diversification

2.1 Any Fund offered by FMCs under CPFIS must be reasonably diversified (e.g. in terms
of type of investment, market, industry, issuer, etc., as appropriate), taking into
account the type and size of the fund, its investment objectives, and prevailing market
conditions.

2.2 Fund management companies must adopt appropriate investment limits or operating
ranges (by market, asset class, issuer etc.) for each Fund.

3. Deposits and Account Balances with Financial Institutions®

For the purpose of this paragraph, a rating refers to a solicited rating and not a "pi"
("public information") rating.

3.1 Funds may place monies with financial institutions with Baseline Credit Assessment
of above a3 by Moody's or viability ratings of above bbb by Fitch. Branches of a
financial institution are deemed to have the same credit ratings as their head office.
However, subsidiaries of financial institutions must have their own credit ratings.

3.1A If a financial institution does not have the requisite ratings in paragraph 3.1, it will be
deemed to satisfy the ratings under paragraph 3.1 as long as:

(a) its parent company satisfies the requisite rating in paragraph 3.1; and

(b) its parent company provides an explicit guarantee for the financial institution
such that if the financial institution fails to fulfill its financial obligation to the
Fund, the parent company is liable to do so.

3.2 Where a rated financial institution with which the Fund has placed monies ceases to
meet the requisite minimum rating, the placement will be classified as a prohibited
investment and will fall under the deviation limit of 5% in paragraph 9.1. Thus, the
FMC should as soon as practicable but in any event within 1 month, withdraw the
monies. In the case of a fixed deposit, if the FMC satisfies the trustee that it is not in

4 For the avoidance of doubt, REITs (both local and foreign listed) and exchange-traded funds are also
classified as CIS under CPFIG. The Board's prior approval is required when the aggregate exposure to
CIS exceeds 5%. If a Fund has a benchmark whereby REITs make up a substantial part of the
benchmark, the aggregate exposure to CIS (including REITs) can be up to 5% or REITs' total weightage
in the benchmark plus 2%, whichever is higher.
® The single entity limit of 10% and single group limit of 20% (where applicable) will be imposed on the
issuer of the depositary receipts as well as the underlying shares. Non-Voting Depositary Receipts
(NVDRs), CHESS Depositary Interests issued by the CHESS Depositary Nominees Pty Limited (CDIs),
Taiwan Depositary Receipts (TDRs), American Depositary Receipts (ADRs), European Depositary
Receipts (EDRs), and Global Depositary Receipts (GDRs) are deemed to be "depositary receipts" under
CPFIG. Other than these, the Board's prior approval should be sought.
8 For a Fund that is a money market fund and places deposits with financial institutions, paragraph 3 of
CPFIG applies.
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3.3

4.2

4.3

the best interest of unit holders to withdraw the deposits within 1 month, the trustee
may, subject to the following conditions, extend the 1-month period:-

(a) the deposit must not be rolled over or renewed;
(b) the deposit is not put at substantial risk; and
(c) such extension is subject to monthly review by the trustee.

For financial institutions that are custodians or sub-custodians, these additional rules
apply:

(a) If the custodian or sub-custodian holds cash deposits from CPFIS funds and
does not place them with other financial institutions, the custodian or sub-
custodian must fulfill the requirements in paragraph 3.1 or paragraph 3.1A.
Otherwise, the custodian or sub-custodian may obtain a guarantee from a
third-party financial institution that fulfils the requirement in paragraph 3.1 or
paragraph 3.1A.

(b) If the custodian or sub-custodian does not hold cash deposits from CPFIS
funds, i.e. the custodian or sub-custodian has placed the cash with other
financial institutions, the other financial institutions must fulfill the requirement
in paragraph 3.1 or paragraph 3.1A.

Credit Rating for Debt Securities’

FMCs may invest in debt securities rated at least Baa by Moody's, BBB by Standard
and Poor's or BBB by Fitch Inc (including sub-categories or gradations therein). If
there is inconsistency in ratings assigned by different rating agencies, the lowest
rating will be used.

(a) For government and other public debt securities that do not have the requisite
ratings cited in paragraph 4.1 but the issuing entity or trust is, or the issue is
guaranteed by, either a government, government agency or supranational,
that has a minimum long-term rating of BBB by Fitch, Baa by Moody's or BBB
by Standard and Poor's (including such sub-categories or gradations therein),
qualify as permissible investments under these guidelines.

(b) Corporate debt securities that do not have the requisite ratings cited in
paragraph 4.1 but satisfy the following conditions qualify as permissible
investments under these guidelines:

(i) the issuer has a minimum long-term rating of BBB by Fitch, Baa by
Moody's or BBB by Standard and Poor's (including such sub-
categories or gradations therein); or

(i) the issuer's parent company satisfies the rating in paragraph 4.2(b)(i)
and has provided an explicit guarantee for the issuer.

Paragraphs 4.1 and 4.2 do not apply to unrated debt securities issued by Singapore-
incorporated issuers® and Singapore statutory boards. FMCs may invest in all such debt
securities until such time as is stated otherwise. Nevertheless, the single entity limit for
these unrated corporate debt securities is lowered to 5% of the Fund's NAV as set out in

7 CD is considered to be money market instrument as set out under paragraph 3.1 of Appendix 2 of the
Code on CIS. It needs to comply with both the requirements under the Code on CIS and CPFIG (i.e.
paragraphs 4.1, 4.2 or 4.3 of CPFIG).

8 Debt securities issued by Singapore-incorporated special purpose entities that are not owned or
established by Singapore-incorporated entities are not deemed to be debt securities issued by
Singapore-incorporated issuers and thus the credit rating requirement under paragraphs 4.1 or 4.2 will

be applicable.
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section 2.8 in the appendix 1 of Code on CIS. For the avoidance of doubt, the investment
in such unrated debt securities do not fall under the deviation limit of 5% in paragraph 9.3.

4.4 If the credit rating of a debt security in a Fund's portfolio falls below the minimum
rating, the debt security will be classified as a prohibited investment and will fall under
the deviation limit of 5% in paragraph 9.3.

4.5 For the avoidance of doubt, an unlisted debt security eligible under paragraph 4.1 to
4.3 does not fall under the deviation limit of 5% in paragraphs 9.1 and 9.3.

4.6 For the avoidance of doubt, "debt securities" in this paragraph include convertible
bonds, perpetual bonds and securitized debt.

Unlisted shares

5.1 Investments in unlisted shares (excluding IPO shares which have been approved for
listing) are allowed within the 5% deviation limit in paragraph 9.1.

Financial derivatives

6.1 Financial derivatives are only allowed for hedging and efficient portfolio
management®. Otherwise, it will be considered as prohibited investment and fall under
the deviation limit of 5% in paragraph 9.1.

6.2 Use of financial derivatives to replicate index performance (i.e. including but not
limited to synthetic replication) is not allowed.

7. Securities lending

71 Securities lending could be carried out solely for the purpose of efficient portfolio
management. Up to 50% of the Fund's NAV may be lent at any time if all the collateral,
counterparty, settlement, reinvestment and liquidity requirements set out in the MAS
guidelines are adhered to.

Borrowings

8.1 The 10% borrowing limit set out in the MAS guidelines must be adhered to without
exception. For master-feeder structures, the borrowing limit is to be applied to the
feeder fund.

Deviation limit
9.1 (a) Any prohibited investments (except debt securities without the requisite rating
in paragraph 4), and
(b) investments exceeding the limits set out in the CPFIG, as the case may be,
will fall under the deviation limit of 5%.

9.2 An additional deviation limit of 5% over and above the deviation limit in paragraph 9.1 is
granted to gold exchange-traded funds listed on the Singapore Exchange. Therefore, a
Fund may invest up to 10% of its NAV in gold exchange-traded funds listed on the
Singapore Exchange if it has not utilised the deviation limit in paragraph 9.1.

9.3 A sub-limit of 5% is granted to non-investment grade bonds. Thus, a Fund may still
invest up to 5% of its NAV in non-investment grade bonds even if it has fully utilised
the deviation limit in paragraph 9.1. Nevertheless, the investment in non-investment
grade bonds must be capped at 5% in aggregate.

Please see Appendix A for the diagram illustration of the various deviation limits.

10. Deviation from the Guidelines

% For efficient portfolio management, FMCs must (i) demonstrate that they have adequate measures in
place to monitor the risks of financial derivatives and (ii) obtain CPFB's prior approval.
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This paragraph sets out the circumstances when a FMC may invest up to 5% of the
value of the Fund in investments which fall outside the MAS Guidelines and/or the
CPFIG. The FMC should ensure that the Fund continues to comply with the above on
a regular basis (e.g. when periodic reports of the CIS are available), no less than once
every 6 months.

10.1  For a Fund that is an Authorised Scheme (regardless of whether the authorised
scheme feeds into other schemes)

The FMC of a Fund must ensure that the Fund is managed in full compliance with the
MAS Guidelines and at least 95% of the Fund's NAV is invested in accordance with
the CPFIG at all times. The 5% deviation may only be in respect of CPFIG.

10.2 For a Fund that is a Recognised Scheme'®

The FMC must ensure that at least 95% of the Fund's NAYV is invested in accordance
with the MAS Guidelines and the CPFIG at all times.

Where a Fund invests partially in another scheme, the 5% deviation allowed
applies as follows:-

The total sum of the Fund's pro-rated share of the deviating investments by the
underlying CIS and the deviating investments of the Fund, shall not exceed 5%
of the NAV of the Fund.

"Pro-rated share" is defined as follows:-
Dollar value of investments of Fund in underlying CIS
X

(Dollar value of deviating investments of underlying CIS / Total dollar value of
underlying CIS.)

10.3  For Underlying Scheme(s) (that a CPFIS-Included fund feeds into)

The FMC must ensure that the investments of the underlying scheme(s) should be
done in a manner such that the CPFIS-Included fund is in compliance with MAS
Guidelines and CPFIG as per paragraph 10.1 or 10.2.

Please see Appendix B for the diagram illustration for the application of the deviation
limit under various fund structure.

11. Breach of Deviation Limits

11.1  If the 5% limits on investments which deviate from the stated guidelines in paragraph
9 are exceeded as a result of one or more of the following events:

(a) the appreciation or depreciation of the Fund's NAV; or
(b) any redemption of units or payments made from the Fund; or

(c) change in the capital of a company (e.g. change in the total outstanding shares
of a company arising from the issuance of pro-rata rights or bonuses); or

(d) reduction in the weight of a constituent in the benchmark being tracked by a
Fund; or

(e) downgrade in or cessation of a credit rating; or

0 The recognised scheme must fully meet the requirements stated in Chapter 8 and 9 of the Code on
Cls.
55



8.1

8.2

8.2.1

(f) the underlying fund of a Fund acquiring more deviating investments,
the FMC shall within 3 months from the date when the limit is exceeded:-

(i) For a Fund which is an Authorised Scheme, sell such securities or units to
bring the Fund back in compliance as per paragraph 10.1;

(i) For a Fund that is a Recognised Scheme, sell such securities or units in the
CIS to bring the Fund back in compliance as per paragraph 10.2.

11.2  Ifany of the limits is exceeded other than as a result of the events stated in paragraph
11.1, or exceeded as a result of the underlying funds of a Fund acquiring more
prohibited investments, the FMC/Insurer

(a) should not enter into any transaction that would increase the extent of the
breach, and

(b) is required to sell such investments and/or reduce such borrowings
immediately to result in compliance with the relevant limit.

If any CPFIS included fund is not compliant with the CPF Investment Guidelines and the Investment
Manager is unable to carry out the remedial measures prescribed by the CPF Board, the SICAV (a)
will cease to accept any further purchases of the shares of the affected CPFIS included fund with
immediate effect, and (b) may seek to de-list the CPFIS included fund from the CPFIS. The SICAV
will notify shareholders before the eventual delisting of any CPFIS included fund.

In case of any differences between the Code on Collective Investment Schemes, the CPF
Investment Guidelines and the rules listed in "General Investment Powers and Restrictions" in
the Luxembourg Prospectus, the stricter rules will apply. Investors should note that complying
with the investment restrictions issued by the MAS and the CPF Board might have implications
on the funds' risk rating or investment allocation.

RISK FACTORS

General risks

Investment in a collective investment scheme is meant to produce returns over the long-term.
You should not expect to obtain short-term gains from such investment. You should be aware
that the price of shares in a fund, and the income from them, may fall or rise. You may not get
back your original investment.

There is no guarantee that any fund will meet its objectives or achieve any particular level of
performance.

Specific risks

A few of the specific risks applicable to funds are described below.

Refer to the Luxembourg Prospectus:

° "Fund descriptions — Main risks" for the specific risks for the funds.

° "Risk descriptions" for descriptions of the risks.

Currency risk

To the extent that the fund holds assets that are denominated in currencies other than the base
currency, any changes in currency exchange rates could reduce investment gains or income, or
increase investment losses, in some cases significantly.

Any difference among fund security currencies, fund base or share class currencies, and your
home currency (i.e. Singapore dollar) may expose you to currency risk. If your home currency is
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8.2.2

8.2.3

different from your share class currency, the performance you experience as an investor could
be very different from that of the share class. In particular, the Investment Manager does not
intend to hedge the foreign currency exposure against the Singapore Dollar (save for Singapore
Dollar (hedged) share classes). Where hedging is done, the exposure is not fully hedged and
you will still be subject to foreign currency exposure.

The Investment Manager may choose to hedge currency exposures through the use of
instruments such as forward foreign exchange contracts.

Refer to the Luxembourg Prospectus:

° "Currency risk" and "Hedging risk" under "Risk descriptions" for information on currency
risk and hedging risk.
° "General investment powers and restrictions — How the funds use instruments and

techniques — What the funds can use derivatives for — Hedging — Currency hedging" for
information on currency hedging.

Sustainable investing risk

To the extent the fund weighs ESG or sustainability criteria in choosing investments, it may
underperform the market or other funds that invest in similar assets but do not apply
sustainability criteria. Sustainable characteristics used in the fund's investment policy may result
in the fund foregoing opportunities to buy certain securities when it might otherwise be
advantageous to do so and/or selling securities due to their sustainable characteristics when it
might be disadvantaged to do so. As such, the application of ESG criteria may restrict the ability
of the fund to acquire or dispose of its investments at a price and time that it wishes to do so,
and may therefore result in a loss to the fund.

The ESG characteristics of securities may change over time, which may in some cases require
the Investment Manager disposing of such securities when it might be disadvantageous to do
so from a financial perspective only. This may lead to a fall in the value of the fund.

The use of ESG criteria may also result in the fund being concentrated in companies with ESG
focus and its value may be volatile when compared to other funds having a more diversified
portfolio of investments.

There is a lack of standardised taxonomy of ESG evaluation methodology and the way in which
different ESG funds will apply ESG criteria may vary, as there are not yet commonly agreed
principles and metrics for assessing the sustainable characteristics of investments of ESG funds.

While the fund, in selecting investments, may use a proprietary ESG scoring process that is
based partially on third party data, such data may be incomplete, inaccurate or unavailable. As
a result, there is a risk that the Investment Manager may incorrectly assess a security or issuer.

Evaluation of sustainable characteristics of the securities and selection of securities may involve
the Investment Manager's subjective judgment. As a result, there is a risk that the relevant
sustainable characteristics may not be applied correctly or that the fund could have indirect
exposure to issuers who do not meet the relevant sustainable characteristics, and sustainable
characteristics of a security can change over time.

In making its proxy voting decisions consistent with ESG criteria, exclusionary criteria, the fund
may not always be consistent with maximising an issuer's short-term performance. For
information about Fidelity's ESG voting policy, go to https://www.fidelity.lu/sustainable-
investing/sustainability-at-fidelity.

Volatility risk

The NAV of these funds have potential for high volatility due to their investment policies
or portfolio management techniques:

Fidelity Funds — Global Dividend Fund
Fidelity Funds — Global Equity Income Fund
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Fidelity Funds — Global Financial Services Fund

Fidelity Funds — Global Focus Fund

Fidelity Funds — Global Industrials Fund

Fidelity Funds — Global Technology Fund

Fidelity Funds — Global Thematic Opportunities Fund

Fidelity Funds — Global Consumer Brands Fund (formerly Fidelity Funds — Sustainable
Consumer Brands Fund)

Fidelity Funds — Climate Solutions Fund (formerly Fidelity Funds — Sustainable Climate
Solutions Fund)

Fidelity Funds — Global Demographics Fund (formerly Fidelity Funds — Sustainable
Demographics Fund)

Fidelity Funds — Future Connectivity Fund (formerly Fidelity Funds — Sustainable Future
Connectivity Fund)

Fidelity Funds — Global Dividend Plus Fund (formerly Fidelity Funds — Sustainable Global
Dividend Plus Fund)

Fidelity Funds — Sustainable Global Equity Fund

Fidelity Funds — Global Healthcare Fund (formerly Fidelity Funds — Sustainable Healthcare
Fund)

Fidelity Funds — Water & Waste Fund (formerly Fidelity Funds — Sustainable Water & Waste
Fund)

Fidelity Funds — World Fund

Fidelity Funds — America Fund

Fidelity Funds — American Growth Fund

Fidelity Funds — Sustainable US Equity Fund

Fidelity Funds — European Dividend Fund

Fidelity Funds — European Dynamic Growth Fund

Fidelity Funds — European Growth Fund

Fidelity Funds — European Larger Companies Fund

Fidelity Funds — Euro 50 Index Fund (formerly Fidelity Funds — EURO STOXX 50® Fund)

Fidelity Funds — European Smaller Companies Fund

Fidelity Funds — Germany Fund

Fidelity Funds — Iberia Fund

Fidelity Funds — Italy Fund

Fidelity Funds — Nordic Fund

Fidelity Funds — Europe Equity ESG Fund (formerly Fidelity Funds — Sustainable Europe
Equity Fund)

Fidelity Funds — Sustainable Eurozone Equity Fund

Fidelity Funds — Switzerland Fund

Fidelity Funds — ASEAN Fund

Fidelity Funds — Australian Diversified Equity Fund

Fidelity Funds — Asia Pacific Dividend Fund

Fidelity Funds — Asia Pacific Opportunities Fund

Fidelity Funds — Asian Smaller Companies Fund

Fidelity Funds — Asian Special Situations Fund

Fidelity Funds — Japan Growth Fund
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9.1

Fidelity Funds — Japan Value Fund
Fidelity Funds — Pacific Fund

Fidelity Funds — Asia Equity ESG Fund (formerly Fidelity Funds — Sustainable Asia Equity
Fund)

Fidelity Funds — Asia Equity Il ESG Fund (formerly Fidelity Funds — Sustainable Asia
Equity Il Fund)

Fidelity Funds — Japan Equity ESG Fund (formerly Fidelity Funds — Sustainable Japan
Equity Fund)

Fidelity Funds — China Consumer Fund
Fidelity Funds — China Focus Fund
Fidelity Funds — China Innovation Fund
Fidelity Funds — Greater China Fund
Fidelity Funds — Greater China Fund Il
Fidelity Funds — Emerging Asia Fund

Fidelity Funds — Emerging Europe, Middle East and Africa Fund

Fidelity Funds — Emerging Markets Fund

Fidelity Funds — India Focus Fund

Fidelity Funds — Indonesia Fund

Fidelity Funds — Latin America Fund

Fidelity Funds — Emerging Markets Equity ESG Fund (formerly Fidelity Funds — Sustainable
Emerging Markets Equity Fund)

Fidelity Funds — Thailand Fund
Fidelity Funds — China High Yield Fund
Fidelity Funds — Global Multi Asset Dynamic Fund

SUBSCRIPTION OF SHARES

Subscription procedure

You can submit orders to buy shares at any time, by approved electronic means, or by fax or
letter to the Singapore Representative or your financial adviser, or through the Internet or any
other sales channels.

When placing an order, you must include all necessary identifying information, including the
account number, and instructions as to the fund, share class, reference currency, and size and
type of transaction (i.e. buying).

For optimal processing of investments, send money via bank transfer (net of any bank charges)
in the currency denomination of the shares you want to buy. To make purchases in another
currency, contact your financial adviser in advance.

Investors buying shares for the first time must complete an application form. The instructions for
subsequent purchases should contain full details of registration, the name of the fund(s),
class(es) of shares, settlement currency(ies) and the value of shares to be bought. Purchase
instructions will normally only be settled on banker's notification of receipt of all necessary
documentation as well as cleared monies.

The SICAV does not offer a "cooling off" or cancellation period. You may wish to check with your
financial adviser on whether it offers a cancellation period without incurring any entry fee.
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9.2

9.3

Refer to "Information that applies to all transactions except transfers" and "Buying shares" under
"Investing in the funds — Buying, exchanging and selling shares" in the Luxembourg Prospectus
for information on buying shares.

Minimum investment amounts

These are the minimum investment amounts that currently apply to each share class and they
supersede the amounts stated in "Investing in the funds — Share classes — Share class
characteristics" and "Fund descriptions — Main share classes” in the Luxembourg Prospectus.
The minimum investment amounts may be waived by the Singapore Representative.

Minimum Investments — US Dollars | Minimum Investments — Singapore
Share (or equivalent in any other freely Dollar & Singapore Dollar (hedged)
class convertible currency) share classes
Initial Subsequent Initial Subsequent
A USD1,000 USD500 SGD1,000 SGD500
[ usSD10,000,000 USD100,000 SGD10,000,000 SGD100,000
RA USD100,000,000 USD2,500 SGD100,000,000 SGD2,500
RY USD150,000,000 UsD2,500 SGD150,000,000 SGD2,500
S USD10,000,000 USD100,000 SGD10,000,000 SGD100,000
USD2,500 USD1,000 SGD2,500 SGD1,000
SR UsD1,000 USD500 SGD1,000 SGD500

Dealing deadline and pricing basis
All dealings in shares will be on a forward pricing basis.

Shares are priced at the NAV for the relevant share class. Except for initial offering periods,
during which the price is the initial offer price, the share price for a transaction will be the NAV
calculated for the Valuation Day on which the transaction request is processed.

Any application to buy shares must be received before 5.00 pm Singapore time ("cut-off time")
on the relevant Valuation Day. Orders that arrive after the cut-off time will only be accepted as
of the next cut-off time. Intermediaries may have an earlier cut-off time and you should
check with them for their relevant cut-off time in Singapore.

"Valuation Day" means each weekday (any Monday to Friday inclusive) excluding 25 December
('Christmas Day') and 1 January ('New Year's Day') as well as any other day which the Directors
have determined, in the best interests of the shareholders, as non-Valuation Dates for specific
funds. Non-Valuation Dates may for example be any day observed as a holiday on a stock
exchange which is the principal market for a significant portion of the investments attributable to
a fund, or any day which is a holiday elsewhere so as to impede the calculation of fair market
value of the investments attributable to a given fund, which may also include any day
immediately preceding such relevant market closure where the dealing cut-off time of the
relevant fund occurs at a time when the relevant underlying main market is already closed to
trading and the following days are a period of consecutive market closure days.

The list of expected non-Valuation Dates is available on https:/fidelityinternational.com/non-
valuation-days/ and is updated in advance on a semi-annual basis. However, the list may be
further updated from time to time in advance as is reasonably practicable in exceptional
circumstances where the Directors believe that it is in the best interests of the shareholders.
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9.4

9.5

10.

Numerical example of shares allotment

The following is a hypothetical illustration of the number of shares that will be allotted with a
gross investment amount of USD1,000 at an NAV per share of USD1.00 and assuming an entry
fee of USD50:

USD1,000 - USD50 = USD950
Gross investment Entry fee Net investment sum
amount (see formula below)
USD950 + USD1.00 = 950 shares
Net investment sum NAV per share Number of shares
issued

This is only an illustration. The actual NAV per share and entry fee (including the method of
computation) will vary according to the fund and class subscribed for.

The entry fee is calculated either:

(a) as a percentage of your gross investment amount based on the formula:

A=ExF
or
(b) as a percentage of NAV per share based on the formula:

E
A = X C X F
(C+CxF)

Where:
A corresponds to the amount of entry fee to be paid for each subscription of shares in a

given class;
E corresponds to the gross investment amount;
C corresponds to the NAV per share at which the shares will be allotted; and
F corresponds to the rate of entry fee applied.

Confirmation of purchase

A confirmation notice will be issued usually within 24 hours of the shares being allocated.

REGULAR SAVINGS PLAN

The SICAV does not offer a regular investment plan to Singapore investors. However, your
financial adviser may, at its discretion, offer regular investment plans. Information on such
regular investment plans, such as the minimum amount of periodic contributions and the timing
for deduction of money from an investor's account and allotment of shares, may be obtained
from your financial adviser.

You may at any time cease your participation in a regular investment plan, without suffering any
penalty, by giving written notice of not less than a specified period to your financial adviser.
Information on the minimum notice period, which may not be longer than the period between
your periodic contributions, may be obtained from your financial adviser.

61



11.
11.1

11.2

11.3

11.4

11.5

REDEMPTION OF SHARES

Redemption procedure

You can submit orders to sell shares at any time, by approved electronic means, or by fax or
letter to the Singapore Representative or the Management Company.

When placing an order, you must include all necessary identifying information, including the
account number, and instructions as to the fund, share class, reference currency, and size and
type of transaction (i.e. selling).

Refer to the Luxembourg Prospectus:

° "Information that applies to all transactions except transfers” and "Selling shares" under
"Investing in the funds — Buying, exchanging and selling shares"” for information on
selling shares.

° "Investing in the funds — Rights we reserve — Implement special procedures during times
of peak buy, switch or sell requests” for information on the use of redemption gates.

Minimum holding and redemption amounts

If you partially redeem your shares and this results in a residual shareholding that is less than
the minimum initial investment amount (as described in paragraph 9.2), the SICAV reserves the
right to compulsorily redeem your residual shareholding.

Although there is no minimum redemption amount imposed by the SICAV, please check with
your financial adviser (from whom you purchased your shares) on whether it has imposed any.

Dealing deadline and pricing basis
All dealings in shares will be on a forward pricing basis.

Shares are priced at the NAV for the relevant share class. The share price for a transaction will
be the NAV calculated for the Valuation Day on which the transaction request is processed.

Any application to sell shares must be received before 5.00 pm Singapore time ("cut-off time")
on the relevant Valuation Day (as defined in paragraph 9.3). Orders that arrive after the cut-off
time will only be accepted as of the next cut-off time. Intermediaries may have an earlier cut-
off time and you should check with them for their relevant cut-off time in Singapore.

Numerical example of calculation of redemption proceeds

The following is a hypothetical illustration of the net redemption proceeds payable on a
redemption of 1,000 shares at an NAV per share of USD0.95 and no exit fee:

1,000 shares X USDO0.95 = USD950
Redemption request NAV per share Gross redemption
proceeds
USD950 - uUsDO = USD950
Gross redemption Exit fee (based on % of Net redemption
proceeds NAV per share (inclusive proceeds
of expenses))

This is only an illustration. The actual NAV per share and exit fee will vary according to the fund
and class subscribed for.
Payment of redemption proceeds

A confirmation notice will be issued at the time the applicable NAV is calculated. Settlement
occurs within 5 Business Days (being a day on which the banks in Singapore and Luxembourg
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13.

14,

are normally open for business) or such later date from your financial adviser / intermediary
(where permitted by the relevant regulations and/or guidelines).

SWITCHING OF SHARES

You can submit orders to switch shares at any time, by approved electronic means, or by fax or
letter to the Singapore Representative or the Management Company. When placing an order,
you must include all necessary identifying information, including the account number, and
instructions as to the fund, share class, reference currency, and size and type of transaction (i.e.
switching).

Any application to switch shares must be received before 5.00 pm Singapore time ("cut-off
time") on the relevant Valuation Day (as defined in paragraph 9.3). Orders that arrive after the
cut-off time will only be accepted as of the next cut-off time. Intermediaries may have an earlier
cut-off time and you should check with them for their relevant cut-off time in Singapore.

Shares subscribed in Singapore may only be switched into share classes of the funds offered
under the latest Singapore Prospectus. Switching of shares is further subject to the following:

May switch into the shares of any other class (save for Class RY shares) of
Class A
the same/another fund.
Class | May only switch into the Class | shares of the same/another fund.
May only switch in certain circumstances and at the discretion of the
Class RA
Management Company.
Class RY Not permitted to switch in any circumstances.
Class S May only switch into Class S shares of the same/another fund.
Class Y May only switch into Class Y shares of the same/another fund.
Class SR May only switch into Class SR shares of the same/another fund.

Refer to "Information that applies to all transactions except transfers" and "Switching shares”
under "Investing in the funds — Buying, exchanging and selling shares" in the Luxembourg
Prospectus for information on switching shares.

OBTAINING PRICE INFORMATION

The last available NAV of the shares for each Valuation Day (as defined in paragraph 9.3) will
be published on Bloomberg and www.fundinfo.com, and may also be published on
www.fidelity.com.sg.

The NAV will be published in the share class currency and, at the Singapore Representative's
discretion, in Singapore Dollars (at the applicable exchange rate). The latter is indicative only
and may vary due to exchange rate fluctuations.

NAV AND SWING PRICING

The NAV of each fund and share class is calculated on each Valuation Day (as defined in
paragraph 9.3), in accordance with the Articles of Incorporation.

In order to protect shareholders, the Board and the Management Company have adopted a
swing pricing policy that allows price adjustments as part of the regular daily valuation process
where trading in a fund's shares requires significant purchases or sales of securities. However,
please note that swing pricing will not be applied where the net transactions is below the set
threshold and in such case, shareholders' interests may be impacted by dilution. Swing pricing
only reduces the effect of dilution and does not eliminate it entirely.
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15.

16.

17.

18.

19.

The fees and costs that are based on the NAV per share (as described in paragraph 5) are
calculated based on the NAV per share after taking into account any price adjustments.

Refer to the Luxembourg Prospectus:

° "Investing in the funds — How we calculate NAV" for information on how we calculate the
NAV of each fund and share class and determine the value of each fund's assets.

° "Investing in the funds — How we calculate NAV — Swing pricing" for information on swing
pricing.

SUSPENSION OF DEALINGS

Refer to "Investing in the funds — Rights we reserve — Temporarily suspend the calculation of
NAVs or transactions in a fund's shares" in the Luxembourg Prospectus for information on when
the Board may temporarily suspend the calculation of NAVs or transactions in a fund's shares.

PAST PERFORMANCE, EXPENSE RATIOS AND TURNOVER RATIOS

Refer to "Performance of the funds of Fidelity Funds" attached as part of this Singapore
Prospectus for the performance of the funds and (if any) their benchmarks, and the expense
and turnover ratios of the funds. This is issued by the Singapore Representative.

SOFT DOLLAR ARRANGEMENTS

The Investment Manager, any of its delegates and/or any of their Connected Persons may effect
transactions by or through the agency of another person with whom the Investment Manager,
any of its delegates and/or any of their Connected Persons have an arrangement under which
that party will from time to time provide to or procure for the Investment Manager, any of its
delegates and/or any of their Connected Persons goods, services or other benefits (such as
research and advisory services, where permitted by regulation only) ("soft dollar
arrangements"), the nature of which is such that their provision can reasonably be expected to
benefit the SICAV as a whole and may contribute to an improvement in the SICAV's performance
and that of the Investment Manager or any of its delegates in providing services to the SICAV
and for which no direct payment is made but instead the Investment Manager, any of its
delegates and/or any of their Connected Persons undertake to place business with that party.

Refer to "Management and governance — The Management Company — Management Company
policies — Best execution” in the Luxembourg Prospectus for information on soft dollar
arrangements.

CONFLICTS OF INTEREST

To the extent the SICAV conducts business with affiliates of FIL (Luxembourg) S.A., and these
affiliates (and affiliates of other service providers) do business with each other on behalf of the
SICAV, conflicts of interest may be created; to mitigate these, all such dealings must be
conducted at arm's length, and all entities, and the individuals associated with them, are subject
to strict fair dealing policies that prohibit profiting from inside information or showing favouritism.

Refer to "Management and governance — The Management Company — Management Company
policies — Conflicts of interest" in the Luxembourg Prospectus for other conflicts of interest which
exist or may arise in relation to the SICAV and its management and how they will be resolved
or mitigated.

REPORTS
The financial year-end of the SICAV is 30 April.
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21.
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21.2

21.21

21.2.2

Audited annual reports are issued within 4 months of the end of the financial year. Unaudited
semi-annual reports are issued within 2 months of the end of the period they cover. Copies of
these reports may be obtained from the Singapore Representative.

QUERIES AND COMPLAINTS

You may contact the Singapore Representative at the telephone number set out in the Directory
if you have any queries or complaints regarding the SICAV or any fund.

OTHER MATERIAL INFORMATION

Liquidation

Refer to "Management and governance — The SICAV — Liquidation or merger — Liquidation of
the SICAV, a fund or share class" in the Luxembourg Prospectus for information on the
circumstances under which a fund or share class may be liquidated.

Certain Singapore tax considerations

The taxation of distributions by the SICAV and/or gains on the redemption of shares derived by
you will depend on your particular situation. Please consult your tax advisers concerning the tax
consequences of your investments.

The following is a summary of certain tax consequences in Singapore in relation to the SICAV.
The summary does not purport to be comprehensive and does not constitute legal or tax advice.
You should consult your own tax advisers concerning the tax consequences of your particular
situation, including the tax consequences arising under the laws of Singapore, which may be
applicable to your particular situation. Please refer to the information below if the fund in which
you invest is managed by FIL Investment Management (Singapore) Limited.

13D Scheme

In relation to the investment and divestment of assets of the funds which are managed by FIL
Investment Management (Singapore) Limited on a discretionary basis, the income and gains
derived by the funds may be considered sourced in Singapore and subject to Singapore income
tax (currently at 17%), unless the income and gains are exempted from tax pursuant to section
13D of the Income Tax Act and the Income Tax (Exemption of Income of Prescribed Persons
Arising from Funds Managed by Fund Manager in Singapore) Regulations 2010 (collectively
referred to as the "13D Scheme").

FIL Investment Management (Singapore) Limited will endeavour to conduct the affairs of the
funds, such that they will qualify for the 13D Scheme and satisfy the requisite qualifying
conditions. There is, however, no assurance that FIL Investment Management (Singapore)
Limited will, on an on-going basis, be able to ensure that the funds will always meet all the
qualifying conditions for the 13D Scheme. Upon any such disqualification, the funds may be
exposed to Singapore tax on their income and gains, wholly or partially as the case may be, at
the applicable tax rates.

Non-Qualifying Relevant Owners

Investors in the SICAV should note that they will be obliged to pay a penalty to the Comptroller
of Income Tax in Singapore ("CIT") if they are considered "Non-Qualifying Relevant Owners".
Generally, Non-Qualifying Relevant Owners refer to Singapore non-individuals who (directly or
indirectly) along with associates, as defined, own more than 50% of the total value of issued
securities of the Singapore-managed funds (or 30% of the total value of issued securities of the
Singapore-managed funds, to the extent the Singapore-managed funds have less than
10 relevant owners). Please consult with your tax adviser to determine whether you are a Non-
Qualifying Relevant Owner. The information provided here is not tax advice.
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The penalty is calculated based on (a) the percentage of the value of the issued securities of the
Singapore-managed funds beneficially owned by the Non-Qualifying Relevant Owner as at the
Relevant Day of the SICAV, multiplied by (b) the income of the SICAV as reflected in the audited
accounts for that financial year ("Non-Qualifying Relevant Owner Income") and multiplied by
(c) the applicable corporate tax rate. The corporate tax rate as of the registration date of this
Singapore Prospectus is 17%.

Non-Qualifying Relevant Owners are obliged to declare and pay their penalty in their own
Singapore income tax returns for the relevant year of assessment.

Information to enable Non-Qualifying Relevant Owners to manage their tax obligations, including
whether a fund is managed by an investment manager in Singapore, is in the SICAV's Annual
Report for each financial year and other notifications published on the SICAV's website at:
www.fidelityinternational.com.

Taxation of investors

The taxation of distributions by the SICAV and gains on redemption or divestment of the shares
derived by investors will depend on the particular situation of the investors. This is
notwithstanding that the investors may have paid a penalty to the CIT.

Foreign Account Tax Compliance Act and OECD Common Reporting Standard

Foreign Account Tax Compliance Act ("FATCA") and the Organisation for Economic Co-
operation and Development Common Reporting Standard ("CRS") may result in the SICAV
having to obtain mandatory information on investors and to make disclosures of such information
to regulators. Please consult your tax advisers regarding any potential obligations that may be
imposed on you.

Refer to "Investing in the funds — Taxes — Taxes you are responsible for paying — Tax information
disclosures — International tax agreements” in the Luxembourg Prospectus for information on
FATCA and CRS.

Anti-money laundering and countering the financing of terrorism

You are obliged to comply with Singapore laws and regulations aimed at the prevention of money
laundering and countering the financing of terrorism. You may be required to provide further
information and/or documents by the SICAV, its service providers, the Singapore Representative
and/or your financial adviser.

Refer to "Investing in the funds — Measures to prevent improper and illegal behaviour” in the
Luxembourg Prospectus for information on your obligations to provide information and
documentation for compliance with Luxembourg laws, regulations, circulars aimed at money
laundering and terrorism.

Other information

Please read the Luxembourg Prospectus and the Articles of Incorporation, as they contain other
material information that you should consider before investing including (without limitation)
compulsory redemption, the holding of meetings and voting rights.
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SCHEDULE 1
LIST OF FUNDS AND SHARE CLASSES

Fund Share class(es) MF (%)
Fidelity Funds — Absolute Return A-ACC-USD

Global Equity Fund A-ACC-SGD (SGD/USD hedged)
Fidelity Funds — Global Dividend Fund | A-ACC-USD

A-ACC-Euro

A-ACC-Euro (hedged)
A-HMDIST(G)-AUD (hedged)
A-HMDIST(G)-RMB (hedged)
A-MCDIST(G)-USD

A-MCDIST(G)-SGD (SGD/USD hedged)
A-MINCOME(G)-USD
A-MINCOME(G)-Euro
A-MINCOME(G)-HKD
A-MINCOME(G)-SGD
A-MINCOME(G)-SGD (hedged)
A-MINCOME(G)-AUD (hedged)
A-QINCOME(G)-USD

Y-ACC-USD

Y-ACC-SGD##

Y-HMDIST(G)-AUD (AUD/USD hedged) 0.80
Y-MCDIST(G)-USD

Y-MCDIST(G)-SGD (SGD/USD hedged)
SR-ACC-SGD

SR-MINCOME(G)-SGD

Fidelity Funds — Global Equity Income | A-ACC-USD 1.50
Fund I-ACC-USD 0.80
Fidelity Funds — Global Financial A-USD

Services Fund A-Euro

A-GBP

A-ACC-Euro
A-ACC-SGD
A-ACC-USD (hedged)
Y-Euro

Y-ACC-USD 0.80
Y-ACC-Euro
Fidelity Funds — Global Focus Fund A-USD
A-ACC-USD
Fidelity Funds — Global Industrials Fund | A-Euro 1.50

1.80

1.50

1.30

1.50

1.50

+* This share class will only be available for investment on or around 31 July 2025 or at such later date
as may be determined by the Board or its delegate.
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Fund Share class(es) MF (%)
A-USD
A-ACC-USD
Y-USD 0.80
Fidelity Funds — Global Technology A-Euro
Fund A-ACC-USD
A-ACC-USD (hedged) 1.50
A-ACC-SGD
A-ACC-SGD (hedged)
Y-ACC-USD 0.80
Fidelity Funds — Global Thematic A-USD
Opportunities Fund A-Euro
A-ACC-USD 1.50
A-ACC-Euro
A-ACC-HKD
I-ACC-USD 0.80
Y-USD
Y-Euro 0.80
Y-ACC-USD
Fidelity Funds — Global Consumer A-Euro
Brands Fund (formerly Fidelity Funds — | o_.gBP
Sustainable Consumer Brands Fund) AACC-USD 1.50
A-ACC-SGD (SGD/USD hedged)
Fidelity Funds — Climate Solutions A-Euro
Fund (formerly Fidelity Funds — A-ACC-USD
Sustainable Climate Solutions Fund) A ACC-EUro 1.50
A-ACC-SGD (SGD/USD hedged)
Y-ACC-USD 0.80
Fidelity Funds — Global Demographics | A-ACC-USD
Fund (formerly Fidelity Funds — A-ACC-SGD 1.50
Sustainable Demographics Fund) A-ACC-SGD (SGD/USD hedged)
Y-ACC-USD 0.80
Fidelity Funds — Future Connectivity A-ACC-USD
Fund (formerly Fidelity Funds — A-ACC-Euro 1.50
Sustainable Future Connectivity Fund) A-ACC-SGD (SGD/USD hedged)
Y-ACC-USD
0.80
Y-ACC-Euro
Fidelity Funds — Global Dividend Plus | A-USD
Fund (formerly Fidelity Funds — A-Euro
Sustainable Global Dividend Plus AACC-USD
Fund) 1.50
A-ACC-Euro
A-GDIST-Euro

A-MCDIST(G)-USD
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Fund

Share class(es)

MF (%)

A-MDIST-USD

A-MINCOME(G)-USD

A-MINCOME(G)-HKD

A-MINCOME(G)-SGD

Y-USD

Y-GDIST-Euro

Y-QDIST-USD

0.80

Fidelity Funds — Sustainable Global
Equity Fund

A-ACC-USD

A-ACC-Euro

1.50

Y-ACC-USD

Y-ACC-Euro

0.80

Fidelity Funds — Global Healthcare
Fund (formerly Fidelity Funds —
Sustainable Healthcare Fund)

A-Euro

A-ACC-USD

1.50

Fidelity Funds — Water & Waste Fund
(formerly Fidelity Funds — Sustainable
Water & Waste Fund)

A-ACC-USD

A-ACC-Euro

A-ACC-Euro (Euro/USD hedged)

A-ACC-SGD (SGD/USD hedged)

1.50

RY-ACC-USD

RY-ACC-CHF

RY-ACC-Euro

0.53

Y-ACC-USD

Y-ACC-Euro

Y-ACC-Euro (Euro/USD hedged)

0.80

Fidelity Funds — World Fund

A-Euro

A-ACC-USD

A-ACC-SGD

1.50

Y-ACC-USD

0.80

Fidelity Funds — America Fund

A-USD

A-SGD

A-SGD (hedged)

A-ACC-USD

A-ACC-AUD (hedged)

1.50

Y-ACC-USD

0.80

SR-ACC-USD

SR-ACC-SGD

SR-ACC-SGD (hedged)

1.30

Fidelity Funds — American Growth
Fund

A-USD

1.50

Fidelity Funds — Sustainable US Equity
Fund

A-USD

A-ACC-USD

A-ACC-Euro (hedged)

1.50

Y-ACC-GBP

0.80
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Fund

Share class(es)

MF (%)

Fidelity Funds — European Dividend
Fund

A-Euro

A-ACC-Euro

A-HMDIST(G)-AUD (hedged)

A-MCDIST(G)-Euro

A-MCDIST(G)-JPY (JPY/Euro hedged)

A-MINCOME(G)-Euro

A-MINCOME(G)-USD (hedged)

A-MINCOME(G)-HKD (hedged)

A-QINCOME(G)-Euro

1.50

Y-ACC-Euro

0.80

Fidelity Funds — European Dynamic
Growth Fund

A-Euro

A-SGD

A-ACC-Euro

A-ACC-USD (hedged)

A-ACC-SGD (hedged)

1.50

Y-Euro

Y-ACC-Euro

Y-ACC-USD (hedged)

0.80

Fidelity Funds — European Growth
Fund

A-Euro

A-SGD

A-ACC-USD (hedged)

1.50

Y-ACC-Euro

0.80

SR-ACC-Euro

SR-ACC-SGD

1.30

Fidelity Funds — European Larger
Companies Fund

A-Euro

1.50

Fidelity Funds — Euro 50 Index Fund
(formerly Fidelity Funds — EURO
STOXX 50® Fund)

A-Euro

0.20

Fidelity Funds — European Smaller
Companies Fund

A-Euro

A-ACC-USD (hedged)

1.50

Y-ACC-Euro

0.80

Fidelity Funds — Germany Fund

A-Euro

A-ACC-Euro

A-ACC-USD (hedged)

A-ACC-CHF (hedged)

1.50

Y-Euro

Y-ACC-Euro

Y-ACC-USD (hedged)

Y-ACC-CHF (hedged)

0.80

Fidelity Funds — Iberia Fund

A-Euro

1.50

Fidelity Funds — Italy Fund

A-Euro

A-ACC-Euro

1.50

Y-Euro

0.80
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Fund

Share class(es)

MF (%)

Y-ACC-Euro

Fidelity Funds — Nordic Fund

A-SEK

1.50

Fidelity Funds — Europe Equity ESG
Fund (formerly Fidelity Funds —
Sustainable Europe Equity Fund)

A-Euro

A-ACC-Euro

A-ACC-USD (hedged)

A-ACC-CZK (hedged)

1.50

Y-ACC-Euro

0.80

Fidelity Funds — Sustainable Eurozone
Equity Fund

A-Euro

A-ACC-Euro

1.50

Fidelity Funds — Switzerland Fund

A-CHF

1.50

Fidelity Funds — ASEAN Fund

A-USD

A-SGD

A-ACC-USD

1.50

Y-USD

Y-SGD

Y-ACC-USD

Y-ACC-SGD

0.80

Fidelity Funds — Australian Diversified
Equity Fund

A-AUD

1.50

Y-ACC-AUD

0.80

Fidelity Funds — Asia Pacific Dividend
Fund

A-USD

A-HMDIST(G)-AUD (hedged)

A-MCDIST(G)-USD

A-MCDIST(G)-SGD (SGD/USD hedged)

A-MINCOME(G)-USD

A-MINCOME(G)-HKD

A-MINCOME(G)-SGD (SGD/USD hedged)

1.50

RA-ACC-USD

RA-MINCOME-USD

1.05

Y-USD

Y-ACC-USD

0.80

Fidelity Funds — Asia Pacific
Opportunities Fund

A-ACC-USD

A-ACC-Euro

A-ACC-SGD (hedged)

1.50

Y-ACC-USD

0.80

Fidelity Funds — Asian Smaller
Companies Fund

A-USD

A-Euro

A-ACC-USD

A-ACC-Euro

A-ACC-SGD

1.50

Y-USD

Y-Euro

Y-ACC-USD

0.80
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Fund Share class(es) MF (%)

Y-ACC-Euro
Fidelity Funds — Asian Special A-USD 1.50
Situations Fund Y-ACC-USD 0.80

SR-ACC-SGD 1.30
Fidelity Funds — Japan Growth Fund A-JPY 1.50

I-ACC-JPY 0.80
Fidelity Funds — Japan Value Fund A-JPY’

A2-JPY”

A-ACC-SGD (hedged) 1.50

A-MCDIST(G)-JPY
A-MCDIST(G)-USD (hedged)
Fidelity Funds — Pacific Fund A-USD

A-SGD

A-USD (hedged)
A-ACC-Euro

Y-USD

Y-ACC-USD 0.80
Y-ACC-Euro
Fidelity Funds — Asia Equity ESG Fund | A-USD
(formerly Fidelity Funds — Sustainable | A-SGD

Asia Equity Fund) A-ACC-Euro (hedged) 1.50
A-MCDIST(G)-USD

A-MCDIST(G)-SGD (SGD/USD hedged)

1.50

Y-ACC-Euro (hedged) 0.80
SR-ACC-SGD 1.30
Fidelity Funds — Asia Equity Il ESG S-ACC-SGD
Fund (formerly Fidelity Funds — 0.80
Sustainable Asia Equity Il Fund)
Fidelity Funds — Japan Equity ESG A-JPY
Fund (formerly Fidelity Funds — A-SGD
Sustainable Japan EqUIty Fund) A-ACC-USD (hedged) 1.50
A-ACC-SGD (SGD/JPY hedged)
Fidelity Funds — China Consumer A-USD
Fund A-Euro
A-GBP
A-SGD 1,50
A-ACC-USD
A-ACC-Euro
A-ACC-HKD

A-ACC-AUD (hedged)

" Class A-JPY of Fidelity Funds — Japan Value Fund will merge into Class A2-JPY of Fidelity Funds —
Japan Value Fund on 19 May 2025 or such earlier or later date as determined by the Board. Please
refer to the Important Information section for details.
" Class A2-JPY of Fidelity Funds — Japan Value Fund will only be available for investment on or around
16 May 2025 or at such later date as may be determined by the Board or its delegate.
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Fund Share class(es) MF (%)
Y-ACC-USD 0.80
Fidelity Funds — China Focus Fund A-USD
A-GBP
A-SGD
A-ACC-USD 1:50
A-ACC-Euro
A-ACC-HKD
Y-USD
Y-GBP
Y-SGD 0.80
Y-ACC-USD
Y-ACC-Euro
SR-ACC-SGD 1.30
Fidelity Funds — China Innovation A-USD
Fund A-ACC-USD
A-ACC-Euro
A-ACC-HKD 150
A-ACC-SGD
A-ACC-SGD (SGD/USD hedged)
Y-ACC-USD
Y-ACC-Euro 080
Fidelity Funds — Greater China Fund A-USD 150
A-SGD
Y-ACC-USD 0.80
SR-ACC-SGD 1.30
Fidelity Funds — Greater China Fund Il | S-ACC-SGD 0.80
Fidelity Funds — Emerging Asia Fund A-USD 150
A-Euro
Y-ACC-USD 0.80
Fidelity Funds — Emerging Europe, A-USD
Middle East and Africa Fund AEUro 1.50
Y-ACC-USD 0.80
Fidelity Funds — Emerging Markets A-USD
Fund A-SGD
A-ACC-USD 1.50
A-ACC-SGD (SGD/USD hedged)
Y-ACC-USD 0.80
SR-ACC-SGD 1.30
Fidelity Funds - India Focus Fund A-USD 150
A-SGD
Y-ACC-USD 0.80

73




Fund

Share class(es)

MF (%)

Fidelity Funds — Indonesia Fund

A-USD

1.50

Y-ACC-USD

0.80

Fidelity Funds — Latin America Fund

A-USD

A-ACC-USD

A-ACC-Euro

1.50

Y-ACC-USD

0.80

Fidelity Funds — Emerging Markets
Equity ESG Fund (formerly Fidelity
Funds — Sustainable Emerging
Markets Equity Fund)

A-USD

A-Euro

1.50

Y-ACC-USD

0.80

Fidelity Funds — Thailand Fund

A-USD

1.50

Y-ACC-USD

0.80

Fidelity Funds — Absolute Return
Global Fixed Income Fund

A-ACC-USD

A-ACC-SGD

A-ACC-SGD (SGD/USD hedged)

A-MDIST-USD

0.90

Fidelity Funds — Flexible Bond Fund

A-GBP

A-ACC-USD

A-ACC-GBP

A-MINCOME(G)-USD

A-MINCOME(G)-Euro

A-MINCOME(G)-GBP

1.00

Y-GBP

Y-Euro (Euro/GBP hedged)

Y-ACC-USD

Y-ACC-Euro

Y-ACC-GBP

Y-ACC-Euro (Euro/GBP hedged)

Y-MINCOME(G)-USD

Y-MINCOME(G)-Euro

Y-MINCOME(G)-GBP

0.50

Fidelity Funds — Global Bond Fund

A-USD

A-ACC-USD (hedged)

0.75

Fidelity Funds — Global High Yield
Fund

A-ACC-USD

A-MINCOME-Euro (hedged)

1.00

Fidelity Funds — Global Income Fund

A-ACC-USD

A-MCDIST(G)-JPY (hedged)

A-MCDIST(G)-SGD (hedged)

A-MINCOME(G)-USD

A-MINCOME(G)-SGD (hedged)

0.90

Fidelity Funds — Global Inflation-linked
Bond Fund

A-ACC-USD

A-ACC-Euro (hedged)

0.50
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Fund

Share class(es)

MF (%)

Fidelity Funds — Global Short Duration
Income Fund

A-ACC-USD

A-MCDIST(G)-USD

A-MCDIST(G)-Euro

A-MCDIST(G)-GBP

A-MCDIST(G)-HKD

A-MCDIST(G)-SGD

A-MDIST-USD

0.75

Y-MCDIST(G)-USD

Y-MCDIST(G)-Euro

Y-MCDIST(G)-GBP (GBP/USD hedged)

0.40

Fidelity Funds — Strategic Bond Fund

A-ACC-USD

A-GMDIST-Euro (hedged)

1.00

Y-ACC-USD

0.50

Fidelity Funds — US Dollar Bond Fund

A-USD

A-ACC-USD

A-MCDIST(G)-USD

A-MCDIST(G)-HKD

A-MCDIST(G)-AUD (hedged)

A-MCDIST(G)-Euro (hedged)

A-MCDIST(G)-GBP (hedged)

A-MCDIST(G)-JPY (hedged)

A-MCDIST(G)-RMB (hedged)

A-MCDIST(G)-SGD (SGD/USD hedged)

A-MDIST-USD

A-MINCOME(G)-SGD (hedged)

A-MINCOME(G)-AUD (hedged)

0.75

Y-USD

Y-ACC-USD

Y-MDIST-USD

0.40

Fidelity Funds — US High Yield Fund

A-USD

A-Euro

A-GBP

A-ACC-USD

A-ACC-Euro

A-ACC-Euro (hedged)

A-MDIST-USD

A-MDIST-SGD

A-MDIST-AUD (hedged)

A-MINCOME-USD

A-MINCOME-HKD

A-MINCOME(G)-USD

1.00

RY-USD

0.48
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Fund

Share class(es)

MF (%)

RY-ACC-USD

Y-USD

Y-Euro

Y-GBP

Y-ACC-USD

Y-ACC-Euro

Y-ACC-Euro (hedged)

Y-MDIST-USD

Y-MDIST-SGD

Y-MDIST-AUD (hedged)

Y-MINCOME-USD

0.65

Fidelity Funds — Euro Bond Fund

A-Euro

A-ACC-Euro

A-ACC-USD (hedged)

A-MDIST-Euro

0.75

Fidelity Funds — European High Yield
Fund

A-Euro

A-ACC-Euro

A-ACC-USD (hedged)

A-ACC-CZK (hedged)

A-ACC-SEK (hedged)

A-HMDIST(G)-AUD (hedged)

A-MDIST-Euro

A-MDIST-SGD

A-MDIST-USD (hedged)

A-MDIST-SGD (hedged)

A-MINCOME-Euro

A-MINCOME(G)-Euro

A-MINCOME(G)-USD (hedged)

A-MINCOME(G)-HKD (hedged)

A-MINCOME(G)-SGD (hedged)

1.00

RY-Euro

RY-ACC-Euro

0.48

Y-Euro

Y-ACC-Euro

Y-ACC-USD (hedged)

Y-ACC-CHF (hedged)

Y-ACC-SEK (hedged)

Y-MDIST-USD (hedged)

0.65

Fidelity Funds — Euro Short Term
Bond Fund

A-Euro

A-ACC-Euro

0.50

Y-ACC-Euro

0.30
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Fund

Share class(es)

MF (%)

Fidelity Funds — Asian Bond Fund

A-Euro (hedged)

A-ACC-USD

A-HMDIST(G)-AUD (hedged)

A-HMDIST(G)-RMB (hedged)

A-MCDIST(G)-USD

A-MCDIST(G)-HKD

A-MDIST-USD

A-MINCOME(G)-USD

A-MINCOME(G)-HKD

A-MINCOME(G)-SGD (hedged)

0.75

[-QDIST-SGD (hedged)

0.40

Y-Euro (hedged)

Y-ACC-USD

Y-ACC-CHF (hedged)

Y-MINCOME(G)-USD

Y-QDIST-USD

0.40

Fidelity Funds — Asian High Yield Fund

A-Euro (hedged)

A-RMB (hedged)

A-ACC-USD

A-ACC-Euro

A-HMDIST(G)-AUD (hedged)

A-MDIST-USD

A-MDIST-HKD

A-MDIST-JPY (hedged)

A-MDIST-SGD (hedged)

A-MINCOME-USD

A-MINCOME(G)-USD

A-MINCOME(G)-SGD (hedged)

1.00

Y-Euro (hedged)

Y-ACC-USD

Y-ACC-Euro

Y-ACC-SGD (hedged)

Y-MDIST-USD

Y-MDIST-HKD

Y-MDIST-SGD (hedged)

Y-MINCOME-USD

0.65

Fidelity Funds — Asia Pacific Strategic
Income Fund

A-ACC-USD

A-MCDIST(G)-USD

A-MINCOME(G)-USD

A-MINCOME(G)-SGD

A-MINCOME(G)-SGD (SGD/USD hedged)

1.00

77




Fund

Share class(es)

MF (%)

Fidelity Funds — Asia Pacific Bond
ESG Fund (formerly Fidelity Funds —
Sustainable Asia Pacific Bond Fund)

A-ACC-USD

A-ACC-Euro

A-ACC-Euro (hedged)

A-MINCOME(G)-USD

A-MINCOME(G)-SGD (hedged)

1.00

Y-ACC-USD

Y-ACC-Euro

Y-MINCOME(G)-USD

0.55

Fidelity Funds — China High Yield
Fund

A-ACC-USD

A-ACC-Euro (Euro/USD hedged)

A-HMDIST(G)-AUD (hedged)

A-MINCOME(G)-USD (hedged)

A-MINCOME(G)-HKD (hedged)

A-MINCOME(G)-SGD (hedged)

A-MINCOME(G)-Euro (Euro/USD hedged)

A-MINCOME(G)-RMB (RMB/USD hedged)

1.20

Y-USD

0.70

Fidelity Funds — China RMB Bond
Fund

A-ACC-USD

A-ACC-RMB

A-MCDIST(G)-USD

A-MCDIST(G)-HKD

A-MCDIST(G)-RMB

A-MINCOME(G)-USD

A-MINCOME(G)-AUD

A-MINCOME(G)-HKD

A-MINCOME(G)-RMB

A-MINCOME(G)-SGD (SGD/RMB hedged)

0.75

Y-ACC-USD

Y-MINCOME(G)-RMB

0.40

Fidelity Funds — Emerging Market
Debt Fund

A-USD

A-Euro

A-ACC-USD

A-ACC-Euro

A-MDIST-USD

A-MDIST-Euro

A-MDIST-AUD (hedged)

A-MINCOME(G)-USD

1.20

Y-ACC-USD

0.65

Fidelity Funds — Emerging Market
Total Return Debt Fund

A-ACC-USD

1.20

Fidelity Funds — Asia Pacific Multi
Asset Growth & Income Fund

A-ACC-USD

A-HMDIST(G)-AUD (AUD/USD hedged)

1.25
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Fund Share class(es) MF (%)
A-MCDIST(G)-USD
A-MCDIST(G)-SGD (SGD/USD hedged)
A-MINCOME(G)-USD
A-MINCOME(G)-SGD
A-MINCOME(G)-SGD (SGD/USD hedged)
Fidelity Funds — European Multi Asset | A-Euro
Income Fund A-ACC-USD (hedged) 1.00
A-MCDIST(G)-Euro
Fidelity.Funds — Global Multi Asset A-ACC-SGD 0.90
Defensive Fund
Fidelity Funds — Global Multi Asset A-ACC-SGD 1.25
Growth & Income Fund Y-MCDIST(G)-USD 0.70
Fidelity Funds — Global Multi Asset A-ACC-USD
Income Fund A-ACC-Euro
A-ACC-HKD
A-ACC-Euro (hedged)
A-ACC-JPY (hedged)
A-HMDIST(G)-AUD (hedged)
A-MCDIST(G)-USD
A-MCDIST(G)-SGD (SGD/USD hedged) 1.95
A-MDIST-Euro
A-MINCOME(G)-USD
A-MINCOME(G)-HKD
A-MINCOME(G)-SGD
A-MINCOME(G)-AUD (hedged)
A-MINCOME(G)-SGD (SGD/USD hedged)
A-QINCOME(G)-SGD
A-QINCOME(G)-Euro (hedged)
Y-ACC-USD
Y-MINCOME(G)-USD 0.70
Y-MINCOME(G)-GBP (GBP/USD hedged)
Y-QINCOME(G)-Euro (hedged)
Fidelity Funds — Multi Asset Income A-USD
ESG Fund (formerly Fidelity Funds — 1.25
Sustainable Multi Asset Income Fund)
Fidelity Funds — Absolute Return Multi | A-ACC-USD
Strategy Fund A-ACC-SGD (SGD/USD hedged) 140
Fidelity.Funds — Global Multi Asset A-USD 195
Dynamic Fund
Fidel?ty Funds — Multi Asset Dynamic A-Euro 1.00
Inflation Fund
Fidelity Funds — Fidelity Target™ 2020 | A-USD 0.40

Fund
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Fund Share class(es) MF (%)
Fidelity Funds — Euro Cash Fund A-Euro 0.15
Fidelity Funds — US Dollar Cash Fund | A-USD

A-ACC-USD

A-ACC-HKD 0.15

A-ACC-GBP (hedged)

A-MINCOME(G)-USD

A-MINCOME(G)-HKD

Y-ACC-USD 0.10
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PERFORMANCE OF THE FUNDS OF FIDELITY FUNDS

issued by

FIL INVESTMENT MANAGEMENT (SINGAPORE) LIMITED
to be distributed with the

SINGAPORE PROSPECTUS FOR FIDELITY FUNDS

A. PAST PERFORMANCE OF THE FUNDS

(Net)

Launch Iniénifon Share 1 3 5 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) %
Start Date y 0 0 0 ° (%)
EQUITIES
Global Equity
Fidelity Funds —
Absolute Return 25.10.23 25.10.23 A-ACC usD 2.2 - - - 2.7
Global Equity Fund
SOFR Index usD 55 - - - 55
Fidelity Funds — A-ACC
Absolute Return 25.10.23 25.10.23 (SGD/USD SGD 0.5 - - - 0.9
Global Equity Fund hedged)
Singapore Overnight ) ) )
Rate Average Index SGD 36 36
Fidelity Funds —
Global Dividend Fund 45.12 45.12 A-ACC usD 213 4.5 6.5 6.4 8.0
MSCI ACWI Index usD | 328 | 55 | 111 | 91 10.0
(Net)
Fidelity Funds — )
Global Dividend Fund 7.8.15 7.8.15 A-ACC Euro 18.1 6.7 7.0 6.6
MSCI ACWI Index Euo | 203 | 7.8 | 117 | - 9.7
(Net)
Fidelity Funds —
Global Dividend Fund 30.1.12 30.1.12 A-ACC (hedged) Euro 18.5 54 6.3 6.5 8.6
MSCI ACWI Index
(Net) Hedged to Euro Euro 30.3 5.0 10.1 8.2 9.6
Fidelity Funds — A-HMDIST (G)
Global Dividend Fund 23.1.14 23.1.14 (hedged) AUD 191 6.2 6.8 7.8 8.2
MSCI ACWI Index
(Net) Hedged to AUD AUD 30.7 55 10.2 9.5 9.7
Fidelity Funds — A-HMDIST (G)
Global Dividend Fund 9.4.14 9.4.14 (hedged) RMB 175 6.1 8.1 9.5 9.9
MSCI ACWI Index
(Net) Hedged to CNY RMB 27.6 5.3 11.7 | 11.0 11.2
Fidelity Funds — )
Global Dividend Fund 22.11.16 22.11.16 A-MCDIST (G) usD 21.3 4.5 6.5 7.9
MSCI ACWI Index uso | 328 | 55 |11 ]| - 11.2
(Net)
o A-MCDIST (G)
Fidelity Funds 2921 | 22021 (SGD/USD sab | 190 32| - - 3.0
Global Dividend Fund
hedged)
MSCI ACWI Index sep | 208 | 38 ) ] 47
(Net)
Fidelity Funds —
Global Dividend Fund 30.1.12 30.1.12 A-MINCOME (G) usD 214 4.5 6.5 6.4 8.2
MSCI ACWI Index usD | 328 | 55 | 111 | 91 10.0




Since

Launch Inception Share ! 3 > 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) o
Start Date y > > 0 0 (*¢)
Fidelity Funds — 30112 | 30112 [A-MINCOME(@G) | Euro | 180 | 67 [ 70 | 79 | o8
Global Dividend Fund - - ' ' ' : :
MSCI ACWI Index Euro | 293 | 78 | 11.7 | 106 | 116
(Net)
Fidelity Funds — 10512 | 10512 |A-MINCOME(G) | HkD | 205 | 45 | 63 | 6.4 8.1
Global Dividend Fund a s ' ' ' ' :
MSCI ACWI Index HKkD | 319 | 55 | 109 | 9.1 10.1
(Net)
Fidelity Funds — 30112 | 30112 [A-MINcOME(@G) | sep | 171 | 38 | 58 | 67 | 86
Global Dividend Fund - - ' ' ' : '
MSCI ACWI Index sGD | 282 | 48 | 105 | 9.4 10.4
(Net)
Fidelity Funds — A-MINCOME ]
Global Dividend Fund | 0517 | 1057 (G) (hedged) 6D |83 [ o4 | 73 "0
MSCI ACWI Index
(Net) Hedged to SGD 56D 301 o1 12 02
Fidelity Funds — A-MINCOME
Global Dividend Fund | 281013 | 281013 | “oyiedeeqy | AVD | 187 &1 | 67 | 78 | 83
MSCI ACWI Index
(a0, Hodged (6 AUD AuD | 307 | 55 | 102] 95 9.8
Fidelity Funds —
Global Dividend Fund | 30112 30.1.12 | A-QINCOME (G) Usb | 213 | 45 | 65 | 64 8.2
MSCI ACWI Index usb | 328 | 55 | 111 | 9.1 10.0
(Net)
Fidelity Funds —
Global Dividend Fund | 30112 30.1.12 Y-ACC usD 292 | 73 | 85 | 79 9.6
MSCI ACWI Index usD | 328 | 55 | 111 | 91 10.0
(Net)
Fidelity Funds — - ; i,
Globai Dividend Fund | 27923 | 27.9.23 Y-MCDIST(G) usp | 29.2 24.9
MSCI ACWI Index USD 32.8 - - - 26.6
(Net)
. Y-MCDIST(G)
Fidelity Funds — - - -
Global Dividend Fund | 27:9:23 27.9.23 (SGD/USD SGD 26.8 22.7
hedged)
MSCI ACWI Net USD
Cross Hedged to SGD S6Db 298 e
Fidelity Funds — )
Global Dividend Fund | 4416 | 4416 SR-ACC 6D [ 238 [ 59 | 72 "0
MSCI ACWI Index secb | 282 )| 48 |105] - 10.7
(Net)
Fidelity Funds — -
Global Dividend Fund | 4416 4416 [|SR-MINCOME (G)| seD | 239 | 59 | 7.2 7.6
MSCI ACWI Index scD | 282 | 48 | 105 ] - 10.7
(Net)
Fidelity Funds —
Global Equity Income 15.7.14 15.7.14 A-ACC usD 19.5 6.0 8.5 7.6 7.1
Fund
MSCI ACWI Index usD | 328 | 55 | 111 | 9.1 8.6

(Net)




Since

. Share 1 3 5 10 Since
Fund / Benchmark L JUiE5 el Share class class year | years | years | years | Inception
Date Performance rren o o o by o

Start Date currency | (%) | (%) | (%) | (%) (%0)
Fidelity Funds —
Global Equity Income 18.11.13 18.11.13 I-ACC usD 27.4 9.0 10.8 9.3 8.9
Fund
MSCI ACWI Index
(Net) USsD 32.8 5.5 111 9.1 8.9
Fidelity Funds —
Global Financial 16.10.13 16.10.13 A uUsD 31.2 2.9 9.4 7.5 7.2
Services Fund
MSCI AC World
Financials Index uUsD 41.2 7.2 9.9 7.2 7.1
Fidelity Funds —
Global Financial 1.9.00 1.9.00 A Euro 27.7 5.0 10.0 9.1 4.8
Services Fund
MSCI AC World
Financials Index Euro 37.5 9.5 105 8.7 3.7
Fidelity Funds —
Global Financial 8.9.00 2.10.00 A GBP 23.8 5.0 9.6 9.9 6.2
Services Fund
MSCI AC World
Financials Index GBP 33.3 9.5 10.0 9.5 5.1
Fidelity Funds —
Global Financial 20.4.16 20.4.16 A-ACC Euro 27.7 5.0 10.0 - 9.3
Services Fund
MSCI AC World
Financials Index Euro 375 9.5 10.5 - 9.9
Fidelity Funds —
Global Financial 19.2.16 19.2.16 A-ACC SGD 26.7 2.2 8.8 - 9.2
Services Fund
MSCI AC World
Financials Index SGD 36.4 1 65 93 ) 10.0
Fidelity Funds —
Global Financial 20.8.15 20.8.15 A-ACC (hedged) usD 305 | 45 10.3 - 8.2
Services Fund
MSCI AC World
Financials Index (Net) usD 40.8 9.6 11.3 - 9.2
Hedged to USD
Fidelity Funds —
Global Financial 25.9.13 25.9.13 Y Euro 35.9 7.8 12.2 | 10.6 11.0
Services Fund
MSCI AC World
Financials Index Euro 37.5 9.5 105 8.7 9.4
Fidelity Funds —
Global Financial 8.11.17 8.11.17 Y-ACC uUsD 39.6 5.6 11.6 - 8.7
Services Fund
MSCI AC World
Financials Index Usb 4al2 | 7.2 9.9 ) 74
Fidelity Funds —
Global Financial 25.3.08 25.3.08 Y-ACC Euro 35.9 7.8 12.2 | 10.6 8.6
Services Fund
MSCI AC World
Financials Index Euro 375 9.5 105 8.7 6.4
Fidelity Funds —
Global Eocus Fund 14.1.03 14.1.03 A usD 17.8 0.1 8.4 7.9 8.1
MSCI ACWI Index usb | 328 55 | 121 | 91 8.5

(Net)




Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds —
Global Focus Fund

MSCI ACWI Index
(Net)

12.5.16

12.5.16

A-ACC

uSD

17.8

0.1

8.4

9.6

usD

32.8

5.5

111

111

Fidelity Funds —
Global Industrials
Fund

MSCI AC World
Industrials + Materials
+ Energy Index (Net)

1.9.00

1.9.00

Euro

16.3

11.9

12.8

9.0

6.8

Euro

20.9

9.2

10.0

7.9

5.9

Fidelity Funds —
Global Industrials
Fund

MSCI ACWI Energy +
Materials + Industrials
Index (Net)

25.10.23

25.10.23

uSD

19.5

19.7

uSD

24.2

23.5

Fidelity Funds —
Global Industrials
Fund

MSCI ACWI Energy +
Materials + Industrials
Index (Net)

25.10.23

25.10.23

A-ACC

uSD

19.5

19.7

usD

24.2

235

Fidelity Funds —
Global Industrials
Fund

MSCI ACWI Energy +
Materials + Industrials
Index (Net)

25.10.23

25.10.23

usD

271

27.3

uSD

24.2

23.5

Fidelity Funds —
Global Technology
Fund

MSCI AC World
Information
Technology Index

1.9.99

30.9.99

Euro

29.4

9.1

18.7

19.8

7.8

Euro

44.4

13.5

22.2

20.6

8.4

Fidelity Funds —
Global Technology
Fund

MSCI AC World
Information
Technology Index

9.4.14

9.4.14

A-ACC

usD

33.0

6.9

18.1

18.1

17.7

usD

48.3

11.2

215

18.9

18.8

Fidelity Funds —
Global Technology
Fund

MSCI AC World
Information
Technology Index

13.6.18

13.6.18

A-ACC

SGD

28.3

6.2

17.4

16.4

SGD

43.2

10.4

20.8

185

Fidelity Funds —
Global Technology
Fund

MSCI ACWI
Information
Technology Index
(Net) Hedged to SGD

11.10.23

11.10.23

A-ACC (hedged)

SGD

30.7

22.8

SGD

45.8

36.5




Since

; Share 1 3 5) 10 Since
Fund / Benchmark L JUiE5 el Share class class year | years | years | years | Inception
Date |Performance rren o o o by o

Start Date currency | (%) | (%) | (%) | (%) (%0)
Fidelity Funds —
Global Technology 23.2.17 23.2.17 Y-ACC usD 41.6 9.8 20.4 - 20.0
Fund
MSCI AC World
Information usD 483 | 11.2 | 215 - 20.8
Technology Index
Fidelity Funds —
Global Thematic 31.12.91 31.12.91 A usD 212 | 31 4.1 4.7 6.3
Opportunities Fund
MSCI ACWI Index usD 32.8 55 11.0 9.3 7.7
Fidelity Funds —
Global Thematic 16.2.04 16.2.04 A Euro 180 | -11 4.7 6.2 6.4
Opportunities Fund
MSCI ACWI Index Euro 29.3 7.8 11.6 | 10.9 8.7
Fidelity Funds —
Global Thematic 3.7.06 3.7.06 A-ACC usD 212 | 31 4.1 4.7 45
Opportunities Fund
MSCI ACWI Index uSsD 32.8 5.5 11.0 9.3 7.4
Fidelity Funds —
Global Thematic 3.7.06 3.7.06 A-ACC Euro 180 | -11 4.7 6.2 5.4
Opportunities Fund
MSCI ACWI Index Euro 29.3 7.8 11.6 | 10.9 8.4
Fidelity Funds —
Global Thematic 14.4.21 14.4.21 A-ACC HKD 204 | -31 - - -1.3
Opportunities Fund
MSCI ACWI Index HKD 31.9 55 - - 7.0
Fidelity Funds —
Global Thematic 14.4.21 14.4.21 I-ACC usD 29.2 | -0.3 - - 1.2
Opportunities Fund
MSCI ACWI Index uUsD 32.8 55 - - 6.9
Fidelity Funds —
Global Thematic 9.10.13 9.10.13 Y usD 29.0 | -05 6.1 6.1 6.9
Opportunities Fund
MSCI ACWI Index uUsD 32.8 55 11.0 9.3 9.7
Fidelity Funds —
Global Thematic 9.10.13 9.10.13 Y Euro 25.6 1.6 6.7 7.7 9.1
Opportunities Fund
MSCI ACWI Index Euro 29.3 7.8 11.6 | 10.9 11.9
Fidelity Funds —
Global Thematic 14.7.08 14.7.08 Y-ACC usD 290 | -05 6.1 6.1 5.9
Opportunities Fund
MSCI ACWI Index usD 32.8 55 11.0 9.3 8.1
Fidelity Funds —
Glaobal Consumer
Brands Fund (formerly )
Fidelity Funds — 1.9.00 1.9.00 A Euro 14.0 14 6.9 8.9 6.3
Sustainable Consumer
Brands Fund)
MSCI ACWI Index Euro 29.3 7.8 11.0 | 10.7 6.8
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years
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(%)

Fidelity Funds —
Global Consumer
Brands Fund (formerly
Fidelity Funds —
Sustainable Consumer
Brands Fund)

MSCI ACWI Index

8.9.00

2.10.00

GBP

10.5

-1.4

6.4

9.7

7.8

GBP

25.3

7.8

10.5

11.5

8.4

Fidelity Funds —
Global Consumer
Brands Fund (formerly
Fidelity Funds —
Sustainable Consumer
Brands Fund)

MSCI ACWI Index

27.3.13

27.3.13

A-ACC

usD

17.2

-3.4

6.3

7.4

7.7

uUSD

32.8

5.5

10.4

9.1

9.4

Fidelity Funds —
Global Consumer
Brands Fund (formerly
Fidelity Funds —
Sustainable Consumer
Brands Fund)

MSCI ACWI Index

22.6.22

22.6.22

A-ACC
(SGD/USD
hedged)

SGD

14.9

10.3

SGD

28.2

14.9

Fidelity Funds —
Climate Solutions
Fund (formerly
Fidelity Funds —
Sustainable Climate
Solutions Fund)

MSCI ACWI Index

14.7.21

14.7.21

Euro

20.4

-3.9

-1.2

Euro

29.3

7.8

8.7

Fidelity Funds —
Climate Solutions
Fund (formerly
Fidelity Funds —
Sustainable Climate
Solutions Fund)

MSCI ACWI Index

6.7.21

6.7.21

A-ACC

uUSD

23.7

-5.9

uSD

32.8

55

6.0

Fidelity Funds —
Climate Solutions
Fund (formerly
Fidelity Funds —
Sustainable Climate
Solutions Fund)

MSCI ACWI Index

18.8.21

18.8.21

A-ACC

Euro

20.4

-3.9

Euro

29.3

7.8

8.7

Fidelity Funds —
Climate Solutions
Fund (formerly
Fidelity Funds —
Sustainable Climate
Solutions Fund)

MSCI ACWI Index

6.7.21

6.7.21

A-ACC
(SGD/USD
hedged)

SGD

21.2

-7.2

SGD

28.2

4.8

5.5

Fidelity Funds —
Climate Solutions
Fund (formerly
Fidelity Funds —
Sustainable Climate
Solutions Fund)

MSCI ACWI Index

6.7.21

6.7.21

Y-ACC

usD

317

-3.4

-1.0

usD

32.8

5.5

6.0
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(%)

Fidelity Funds —
Global Demographics
Fund (formerly
Fidelity Funds —
Sustainable
Demographics Fund)

MSCI ACWI Index
(Net)

14.3.12

14.3.12

A-ACC

uSD

15.2

6.6

7.0

8.6

uUSD

32.8

5.5

111

9.1

9.6

Fidelity Funds —
Global Demographics
Fund (formerly
Fidelity Funds —
Sustainable
Demographics Fund)

MSCI ACWI Index
(Net)

28.3.18

28.3.18

A-ACC

SGD

11.2

6.0

6.2

SGD

28.2

4.8

10.5

10.0

Fidelity Funds —
Global Demographics
Fund (formerly
Fidelity Funds —
Sustainable
Demographics Fund)

MSCI ACWI (Net)
Tran-83240 Index

28.3.18

28.3.18

A-ACC
(SGD/USD
hedged)

SGD

13.0

54

5.0

SGD

32.8

55

111

9.8

Fidelity Funds —
Global Demographics
Fund (formerly
Fidelity Funds —
Sustainable
Demographics Fund)

MSCI ACWI Index
(Net)

14.3.12

14.3.12

Y-ACC

usD

22.6

8.7

8.5

9.9

usD

32.8

55

111

9.1

9.6

Fidelity Funds —
Future Connectivity
Fund (formerly
Fidelity Funds —
Sustainable Future
Connectivity Fund)

MSCI ACWI Index
(Net)

23.11.20

28.10.20

A-ACC

uSD

18.6

-5.4

0.9

uSD

32.8

55

12.4

Fidelity Funds —
Future Connectivity
Fund (formerly
Fidelity Funds —
Sustainable Future
Connectivity Fund)

MSCI ACWI Index
(Net)

11.12.18

11.12.18

A-ACC

Euro

15.4

-3.4

7.3

9.4

Euro

29.3

7.8

11.7

12.7

Fidelity Funds —
Future Connectivity
Fund (formerly
Fidelity Funds —
Sustainable Future
Connectivity Fund)

MSCI ACWI Index
(Net)

22921

22921

A-ACC
(SGD/USD
hedged)

SGD

16.5

-6.6

SGD

28.2

4.8

5.6
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years
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Fidelity Funds —
Future Connectivity
Fund (formerly
Fidelity Funds —
Sustainable Future
Connectivity Fund)

MSCI ACWI Index
(Net)

23.11.20

28.10.20

Y-ACC

uSD

26.2

-2.8

3.1

uUSD

32.8

5.5

12.4

Fidelity Funds —
Future Connectivity
Fund (formerly
Fidelity Funds —
Sustainable Future
Connectivity Fund)

MSCI ACWI Index
(Net)

11.12.18

11.12.18

Y-ACC

Euro

22.9

9.4

11.4

Euro

29.3

7.8

11.7

12.7

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

12.5.21

12.5.21

usD

191

3.9

3.4

uUSD

32.8

5.5

7.4

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

1.9.99

30.9.99

Euro

16.0

6.1

2.4

3.1

1.7

Euro

29.3

7.8

6.7

5.9

2.9

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

9.6.21

9.6.21

A-ACC

uUSD

191

3.9

2.8

uUSD

32.8

5.5

6.3

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

25.9.06

25.9.06

A-ACC

Euro

15.9

6.1

2.4

3.1

4.5

Euro

29.3

7.8

6.7

59

6.3

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

26.5.21

26.5.21

A-GDIST

Euro

15.9

6.1

6.5

Euro

29.3

7.8

10.3
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years
(%)

10
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(%)
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(%)

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

10.11.21

10.11.21

A-MCDIST (G)

uSD

19.1

3.5

usD

32.8

5.2

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

12.5.21

12.5.21

A-MDIST

usD

191

3.9

3.4

uUSD

32.8

5.5

7.4

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

10.11.21

10.11.21

A-MINCOME (G)

uSD

19.1

3.5

usD

32.8

5.2

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

26.5.21

26.5.21

A-MINCOME (G)

HKD

18.4

3.9

3.0

HKD

31.9

5.5

6.6

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

26.5.21

26.5.21

A-MINCOME (G)

SGD

15.0

3.3

2.9

SGD

28.2

4.8

6.5

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

12.5.21

12.5.21

usD

26.8

6.7

5.9

uUSD

32.8

5.5

7.4

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

9.6.21

9.6.21

Y-GDIST

Euro

234

8.9

9.0

Euro

29.3

7.8

10.0

Fidelity Funds —
Global Dividend Plus
Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus Fund)

MSCI ACWI Index

22921

22921

Y-QDIST

usD

26.8

6.7

6.4

usD

32.8

5.5

6.3
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(%)
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(%)

years
(%)
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(%)
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(%)

Fidelity Funds —
Sustainable Global
Equity Fund

MSCI ACWI Index
(Net)

26.4.23

26.4.23

A-ACC

usD

18.9

8.4

usD

32.8

20.5

Fidelity Funds —
Sustainable Global
Equity Fund

MSCI ACWI Index
(Net)

26.4.23

26.4.23

A-ACC

Euro

15.7

9.6

Euro

29.3

21.9

Fidelity Funds —
Sustainable Global
Equity Fund

MSCI ACWI Index
(Net)

26.4.23

26.4.23

Y-ACC

uSD

26.5

13.3

uUSD

32.8

20.5

Fidelity Funds —
Sustainable Global
Equity Fund

MSCI ACWI Index
(Net)

26.4.23

26.4.23

Y-ACC

Euro

231

145

Euro

29.3

21.9

Fidelity Funds —
Global Healthcare
Fund (formerly
Fidelity Funds —
Sustainable Healthcare
Fund)

MSCI AC World
Health Care Index

1.9.00

1.9.00

Euro

9.2

6.5

7.5

51

Euro

16.5

5.0

9.6

9.4

6.6

Fidelity Funds —
Global Healthcare
Fund (formerly
Fidelity Funds —
Sustainable Healthcare
Fund)

MSCI AC World
Health Care Index

27.3.13

27.3.13

A-ACC

uUSD

12.2

-2.4

5.9

6.0

8.3

usD

19.6

2.8

9.0

7.8

9.9

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

7.11.18

7.11.18

A-ACC

uUSD

22.2

3.4

55

usD

32.8

55

111

10.8

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

7.11.18

7.11.18

A-ACC

Euro

18.9

-2.4

4.0

6.4

Euro

29.3

7.8

11.7

11.8

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

7.11.18

7.11.18

A-ACC
(Euro/USD
hedged)

Euro

19.6

-6.8

1.2

3.1

Euro

29.3

7.8

11.7

11.8
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years
(%)
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(%)

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

10.2.21

10.2.21

A-ACC
(SGD/USD
hedged)

SGD

19.9

-5.7

SGD

28.2

4.8

7.4

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

14.10.20

14.10.20

RY-ACC

usD

30.4

-15

5.3

uSD

32.8

55

10.8

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

14.10.20

14.10.20

RY-ACC

CHF

241

-3.4

3.9

CHF

26.2

3.6

9.3

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

14.10.20

14.10.20

RY-ACC

Euro

27.0

0.5

7.4

Euro

29.3

7.8

13.0

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

7.11.18

7.11.18

Y-ACC

uSD

30.1

-1.8

55

7.4

uUSD

32.8

5.5

111

10.8

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

7.11.18

7.11.18

Y-ACC

Euro

26.5

0.2

6.0

8.3

Euro

29.3

7.8

11.7

11.8

Fidelity Funds — Water
& Waste Fund
(formerly Fidelity
Funds — Sustainable
Water & Waste Fund)

MSCI ACWI Index
(Net)

7.11.18

7.11.18

Y-ACC
(Euro/USD
hedged)

Euro

27.4

3.2

4.9

Euro

29.3

7.8

11.7

11.8

Fidelity Funds —
World Fund

MSCI World Index
(Net)

6.9.96

8.10.96

Euro

18.5

2.9

8.5

9.4

7.5

Euro

30.2

8.7

12.6

114

8.3

Fidelity Funds —
World Fund

MSCI World Index
(Net)

17.7.14

17.7.14

A-ACC

uSD

21.8

0.8

8.0

7.9

7.6

usD

33.7

6.4

12.0

9.8

9.4

Xi




Since

L Incention Share 1 3 5 10 Since
Fund / Benchmark Date PerforFr)nance Share class class year | years | years | years | Inception
(0) 0, (o) 0,
Start Date currency | (%) (%) (%) (%) (%)
Fidelity Funds — )
World Fund 7.8.15 7.8.15 A-ACC SGD 17.6 0.1 7.3 7.0
MSCI World Index SGD 29.1 5.7 11.4 - 9.6
(Net) ' ' ) )
Fidelity Funds — 17714 | 17.7.14 Y-ACC usb | 207 | 35 | 101 ] 94 9.0
World Fund
MSCI World Index usb | 337 | 64 | 120 | 9.8 9.4
(Net)
US Equity
Fidelity Funds — 11090 | 11090 A usD | 132 ] 39 | 76 | 6.1 8.5
America Fund
S&P 500 Index (Net) usb 374 8.6 14.7 12.4 10.6
Fidelity Funds — 15506 | 15506 A sab | 92 | 32| 70| 64 55
America Fund
S&P500 Index (Net) SGD 32.7 7.9 14.1 12.7 8.8
Fidelity Funds — 12312 | 12312 A (hedged) seb | 111 | 28 | 65 | 55 8.2
America Fund
S&P500 Index (Net)
Hedged to SGD SGD 34.4 6.9 13.4 11.6 12.8
Fidelity Funds 3.7.06 3.7.06 A-ACC uso | 132] 39 | 76 | 61 6.8
America Fund
S&P500 Index (Net) usb 37.4 8.6 14.7 12.4 10.0
Fidelity Funds — 30813 | 30813 | A-ACC(hedged) | Aup | 116 | 22 | 57 | 53 7.3
America Fund
S&P500 Index (Net)
Hedged to AUD AUD 35.0 6.2 12.3 | 11.3 12.6
Fidelity Funds 221007 | 221007 Y-ACC uso | 205 ]| 67 | 97 | 76 75
America Fund
S&P500 Index (Net) usb 374 8.6 14.7 12.4 9.6
Fidelity Funds 12615 | 12615 SR-ACC uso | 197 ]| 60 | 90 | - 6.4
America Fund
S&P500 Index (Net) uSsD 374 | 86 | 147 - 12.7
Fidelity Funds - 12615 | 12615 SR-ACC sab | 155] 53 | 84 | - 6.2
America Fund
S&P500 Index (Net) SGD 327 | 79 | 141 - 12.5
Fidelity Funds — SR-ACC )
America Eund 12.6.15 12.6.15 (hedged) SGD 17.6 4.9 7.9 5.7
S&P500 Index (Net) )
Hedged to SGD SGD 34.4 6.9 13.4 11.8
Fidelity Funds —
American Growth 30.6.97 7.7.97 A uUsD 18.7 1.5 9.3 9.3 8.4
Fund
S&P500 Index (Net) usb 374 8.6 14.7 12.4 8.3
Fidelity Funds —
Sustainable US Equity 1.3.04 1.3.04 A usD 223 | -2.0 7.5 7.0 6.8
Fund
S&P500 Index (Net) usb 374 8.6 14.7 12.4 9.5
Fidelity Funds —
Sustainable US Equity 11.8.21 11.8.21 A-ACC usD 223 | -2.0 - - -04
Fund
S&P500 Index (Net) usD 37.4 8.6 - - 9.2
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Since

L Incention Share 1 3 5 10 Since

Fund / Benchmark f P Share class class year | years | years | years | Inception
Date |Performance currency | (%) (%) (%) (%) (%)
Start Date
Fidelity Funds —
Sustainable US Equity | 11.8.21 11.8.21 A-ACC (hedged) Euro 200 | 4.4 - - -2.8
Fund
S&P500 Index (Net) ) )
Hedged to Euro Euro 34.7 59 6.6
Fidelity Funds —
Sustainable US Equity 11.8.21 11.8.21 Y-ACC GBP 22.8 2.8 - - 4.5
Fund
S&P500 Index (Net) GBP 29.7 | 10.9 - - 11.8
Euro Equity
Fidelity Funds —
European Dividend 22.11.16 22.11.16 A-MCDIST (G) Euro 17.6 6.0 6.7 - 6.7
Fund
MSCI Europe Index )
(Net) Euro 19.2 5.2 7.5 7.7
Fidelity Funds —
European Dividend 10.1.14 10.1.14 A-MINCOME usD 18.6 8.1 8.2 7.6 7.5
(G) (hedged)

Fund
MSCI Europe Index
(Net) Hedged to USD usD 204 7.4 9.1 8.7 8.2
Fidelity Funds —
European Dividend 3.12.12 3.12.12 |A-QINCOME (G) Euro 17.7 6.1 6.7 5.9 7.0
Fund
MSCI Europe Index
(Net) Euro 19.2 5.2 7.5 6.8 7.8
Fidelity Funds —
European Dynamic 15.1.01 9.2.01 A Euro 9.7 -3.2 3.0 8.0 6.0
Growth Fund
MSCI Europe Index Ewro | 192 | 52 | 75 | 68 5.6
(Net)
Fidelity Funds —
European Dynamic 11.3.15 11.3.15 A SGD 8.8 -5.8 1.9 - 5.7
Growth Fund
MSCI Europe Index SGD 18.2 23 6.3 ) 50
(Net) ' ' ' '
Fidelity Funds —
European Dynamic 25.9.06 25.9.06 A-ACC Euro 9.7 -3.2 3.0 8.0 6.7
Growth Fund
MSCI Europe Index Euro 19.2 5.2 75 6.8 5.2
(Net)
Fidelity Funds —
European Dynamic 10.1.14 10.1.14 A-ACC (hedged) uUsD 103 | -1.2 4.5 9.6 8.6
Growth Fund
MSCI Europe Index
(Net) Hedged to USD usD 204 7.4 9.1 8.7 8.2
Fidelity Funds —
European Dynamic 20.8.15 20.8.15 A-ACC (hedged) SGD 8.2 -2.5 3.5 - 7.5
Growth Fund
MSCI Europe Index )
(Net) Hedged to SGD SGD 17.8 5.9 8.0 7.8
Fidelity Funds —
European Dynamic 25.9.13 25.9.13 Y Euro 16.7 | -0.6 5.0 9.5 9.0
Growth Fund
MSCI Europe Index Euro | 192 | 52 | 75 | 68 7.0

(Net)
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds —
European Dynamic
Growth Fund

MSCI Europe Index
(Net)

22.10.07

22.10.07

Y-ACC

Euro

16.8

5.0

9.5

7.0

Euro

19.2

52

7.5

6.8

4.4

Fidelity Funds —
European Dynamic
Growth Fund

MSCI Europe Index
(Net) Hedged to USD

13.12.17

13.12.17

Y-ACC (hedged)

uUSD

17.2

1.4

6.5

8.8

usD

20.4

7.4

9.1

8.3

Fidelity Funds —
European Growth
Fund

MSCI Europe Index
(Net)

1.10.90

1.10.90

Euro

17.3

2.3

4.1

5.0

8.5

Euro

19.2

52

7.5

7.1

8.4

Fidelity Funds —
European Growth
Fund

MSCI Europe Index
(Net)

27.10.10

27.10.10

SGD

16.3

29

3.8

4.1

SGD

18.2

2.3

6.3

5.9

6.0

Fidelity Funds —
European Growth
Fund

MSCI Europe Index
(Net) Hedged to USD

10.1.14

10.1.14

A-ACC (hedged)

usD

17.4

3.9

53

6.5

6.2

uSD

20.4

7.4

9.2

9.0

8.6

Fidelity Funds —
European Growth
Fund

MSCI Europe Index
(Net)

17.3.08

17.3.08

Y-ACC

Euro

24.8

5.0

6.1

6.5

5.8

Euro

19.2

5.2

7.5

7.1

6.6

Fidelity Funds —
European Growth
Fund

MSCI Europe Index
(Net)

12.6.15

12.6.15

SR-ACC

Euro

24.0

4.3

54

4.2

Euro

19.2

5.2

7.5

5.7

Fidelity Funds —
European Growth
Fund

MSCI Europe Index
(Net)

12.6.15

12.6.15

SR-ACC

SGD

23.0

15

4.3

3.6

SGD

18.2

2.3

6.3

51

Fidelity Funds —
European Larger
Companies Fund

MSCI Europe Index
(Net)

16.9.02

16.9.02

Euro

16.7

2.2

4.0

4.9

6.0

Euro

19.2

5.2

7.5

6.8

6.6

Fidelity Funds — Euro
50 Index Fund
(formerly Fidelity
Funds — EURO
STOXX 50® Fund)

Solactive Euro 50
Index NTR

3.11.98

3.11.98

Euro

16.5

5.6

7.7

6.9

4.2

Euro

21.9

7.0

8.5

7.1

45
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Since

Launch Inception Share ! 3 > 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) o

Start Date y i > > i (%)
Fidelity Funds —
European Smaller 1.12.95 28.12.95 A Euro 128 | -6.6 3.0 6.5 9.2
Companies Fund
EMIX Smaller
European Companies Euro 220 | -2.7 5.7 7.5 9.2
Index (Gross)
Fidelity Funds —
European Smaller 10.1.14 10.1.14 A-ACC (hedged) usD 132 | 4.2 4.7 8.4 7.1
Companies Fund
EMIX Smaller
European Companies
Index (Gross) Hedged usb 231 06 83 101 ot
to USD
Fidelity Funds —
European Smaller 17.3.08 17.3.08 Y-ACC Euro 201 | 4.1 5.0 8.0 7.4
Companies Fund
EMIX Smaller
European Companies Euro 220 | -2.7 5.7 7.5 7.4
Index (Gross)
Fidelity Funds - 11090 | 1.10.90 A Euo | 201 00 [ 33 | 62 [ 73
Germany Fund
HDAX® Total Return Euro 26.1 4.8 71 7.6 7.8
Index
Fidelity Funds — 25006 | 25.9.06 A-ACC Euo | 201 | 00 | 33 | 62 5.8
Germany Fund
HDAX® Total Return Euro 26.1 4.8 71 7.6 6.8
Index
Fidelity Funds 9.4.14 9414 | A-ACC (hedged) | usD | 222 | 25 | 54 | 80 6.9
Germany Fund
HDAX® Total Return
Hedged to USD usD 28.7 7.4 9.4 9.5 8.8
Fidelity Funds - 24215 | 24215 | A-ACC(hedged) | cHF | 173 | -13 | 24 [ - 3.6
Germany Fund - -
HDAX® Total Return
Index Hedged to CHF cHF 232 34 62 >
Fidelity Funds — 20815 | 20815 Y Euo | 279 | 27 | 53 | - 5.8
Germany Fund
HDAX® Total Return Euro 26.1 | 48 | 71 - 6.7
Index
Fidelity Funds — 25308 | 25.3.08 Y-ACC Euwo | 278 | 27 | 53 | 7.7 7.1
Germany Fund
HDAX® Total Return Euro 26.1 | 48 7.1 7.6 6.9
Index
Fidelity Funds - 7.8.15 7815 | Y-ACC (hedged) | usD | 301 | 52 | 74 | - 7.0
Germany Fund
HDAX® Total Return
Index Hedged to USD usb 287 4 o4 "
Fidelity Funds - 7815 | 7815 | Y-ACC(hedged) | cHF | 248 | 14 | 44 | - 4.4
Germany Fund
HDAX® Total Return CHF 23.2 3.4 6.2 - 5.0

Index Hedged to CHF

XV




Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds — Iberia
Fund

80% MSCI Spain
Index (Net); 20%
MSCI Portugal Index
(Net)

1.10.90

1.10.90

Euro

30.3

8.0

6.0

5.3

8.9

Euro

26.1

10.5

7.3

4.5

7.6

Fidelity Funds — Italy
Fund

FTSE Italia All Share
Index (Net)

1.10.90

1.10.90

Euro

17.7

5.5

9.6

6.6

7.9

Euro

27.8

11.0

11.2

8.3

6.3

Fidelity Funds — Italy
Fund

FTSE ltalia All Share
Index (Net)

7.5.13

7.5.13

A-ACC

Euro

17.7

55

9.6

6.6

7.3

Euro

27.8

11.0

11.2

8.3

9.5

Fidelity Funds — Italy
Fund

FTSE Italia All Share
Index (Net)

20.8.15

20.8.15

Euro

25.3

8.4

11.8

6.2

Euro

27.8

11.0

11.2

7.2

Fidelity Funds — Italy
Fund

FTSE Italia All Share
Index (Net)

22.10.07

22.10.07

Y-ACC

Euro

25.2

8.4

11.8

8.0

3.4

Euro

27.8

11.0

11.2

8.3

2.3

Fidelity Funds —
Nordic Fund

FTSE Nordic 30 Index

1.10.90

1.10.90

SEK

11.0

8.1

111

10.3

12.2

SEK

20.2

9.4

14.0

12.0

11.6

Fidelity Funds —
Europe Equity ESG
Fund (formerly
Fidelity Funds —
Sustainable Europe
Equity Fund)

MSCI Europe Index

30.9.98

30.9.98

Euro

15.4

2.7

3.8

4.4

Euro

19.2

5.2

7.6

7.2

5.0

Fidelity Funds —
Europe Equity ESG
Fund (formerly
Fidelity Funds —
Sustainable Europe
Equity Fund)

MSCI Europe Index

3.7.06

3.7.06

A-ACC

Euro

15.4

2.7

3.8

3.4

Euro

19.2

5.2

7.6

7.2

4.6

Fidelity Funds —
Europe Equity ESG
Fund (formerly
Fidelity Funds —
Sustainable Europe
Equity Fund)

MSCI Europe Index
Hedged to USD

10.1.14

10.1.14

A-ACC (hedged)

usD

16.6

1.6

4.5

5.7

5.1

uSD

20.4

7.4

9.5

9.1

8.5

Fidelity Funds —
Europe Equity ESG
Fund (formerly
Fidelity Funds —
Sustainable Europe
Equity Fund)

MSCI Europe Index
Hedged to CZK

511.13

511.13

A-ACC (hedged)

CzK

16.6

2.8

4.7

4.9

4.6

CzK

19.9

8.8

9.6

8.3

7.9
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Since

L Incention Share 1 3 5 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) o

Start Date y . ° ° ° (%0)
Fidelity Funds —
Europe Equity ESG
Fund (formerly 17308 | 17.3.08 Y-ACC Euo | 228 | 22 | 46 | 53 5.0
Fidelity Funds —
Sustainable Europe
Equity Fund)
MSCI Europe Index Euro 19.2 5.2 7.6 7.2 5.2
Fidelity Funds —
Sustainable Eurozone 10.2.21 10.2.21 A Euro 8.5 -1.4 - - 3.0
Equity Fund
MSCIEMU Index Euo | 202 | 44 | - - 8.0
(Net)
Fidelity Funds —
Sustainable Eurozone 12.12.05 12.12.05 A-ACC Euro 8.5 -1.4 4.9 5.6 4.4
Equity Fund
MSCI EMU Index Ewro | 202 | 44 | 71 | 66 5.2
(Net)
Fidelity Funds — 13295 | 13295 A cHE | 85 | 60| 14 | 30 | 68
Switzerland Fund
MSCI Switzerland
Index (Net) CHF 14.5 0.3 4.0 5.1 6.5
Asia / Pacific Equity
Fidelity Funds — )
ASEAN Fund 1.10.90 1.10.90 A usD 17.3 1.2 1.7 1.5 5.6
MSCI AC ASEAN
Index (Net) usD 234 1.9 0.7 0.9 5.4
Fidelity Funds — )
ASEAN Fund 15.5.06 15.5.06 A SGD 13.2 1.8 11 1.8 4.5
MSCI AC ASEAN SGD 19.1 1.2 0.1 1.2 4.5
Index (Net)
Fidelity Funds — )
ASEAN Fund 25.9.06 25.9.06 A-ACC usD 17.3 11 17 15 5.6
MSCI AC ASEAN uUsD 234 1.9 0.7 0.9 5.5
Index (Net)
Fidelity Funds —
ASEAN Fund 25.9.13 25.9.13 Y usD 24.8 15 3.6 2.9 3.2
MSCI AC ASEAN
Index (Net) usD 234 1.9 0.7 0.9 1.3
Fidelity Funds — - -
ASEAN Fund 18.8.21 18.8.21 Y SGD 20.5 0.8 2.7
MSCI AC ASEAN
Index (Net) SGD 19.1 1.2 2.7
Fidelity Funds —
ASEAN Fund 25.3.08 25.3.08 Y-ACC usD 24.9 15 37 2.9 4.6
MSCI AC ASEAN uUsD 234 1.9 0.7 0.9 3.3
Index (Net)
Fidelity Funds — ) )
ASEAN Fund 18.8.21 18.8.21 Y-ACC SGD 20.4 0.8 2.7
MSCI AC ASEAN
Index (Net) SGD 19.1 1.2 2.7
Fidelity Funds —
Australian Diversified 6.12.91 6.12.91 A AUD 18.0 2.9 6.6 7.0 8.4
Equity Fund
S&P ASX 200 Index AUD 24.9 8.0 8.2 8.3 9.5
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Since

Launch Incention Share 1 3 5 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currency | (%) (%) (%) (%) (%)
Start Date
Fidelity Funds —
Australian Diversified 25.3.08 25.3.08 Y-ACC AUD 25.6 5.6 8.7 8.5 7.4
Equity Fund
S&P ASX 200 Index AUD 24.9 8.0 8.2 8.3 7.0
Fidelity Funds — Asia ;
pacific Dividend Fund 16.12.04 16.12.04 A usD 14.1 0.7 6.0 5.1 6.8
MSCI AC Asia Pacific USD 287 | -01 53 50 76
ex Japan Index (Gross) ' ' ' ' '
Fidelity Funds — Asia A-HMDIST (G)
Pacific Dividend Fund | o414 | 9414 (hedged) AUD | 1281 19 | 66 ] 62 64
MSCI AC Asia Pacific
ex Japan Index (Gross) AUD 27.4 1.9 5.4 5.9 6.1
Hedged to AUD
Fidelity Funds — Asia ) ) }
pacific Dividend Fund 12.7.23 12.7.23 A-MCDIST (G) usD 14.0 3.7
MSCI AC Asia Pacific
ex Japan Index (Gross) Usb 28.7 133
- . A-MCDIST (G)
Fidelity Funds - Asia {45 753 | 12.7.23 (SGD/ USD seD | 118 | - - - 1.8
Pacific Dividend Fund hedged)
MSCI AC Asia Pacific
ex Japan Index (Gross) SGD 24.3 128
Fidelity Funds — Asia ;
pacific Dividend Fund 24.1.13 24.1.13 |A-MINCOME (G) usSD 14.1 0.7 6.0 5.1 5.3
MSCI AC Asia Pacific
ex Japan Index (Gross) Usb 28.7 01| 53 5.0 4.9
Fidelity Funds — Asia )
pacific Dividend Fund 16.10.14 16.10.14 |A-MINCOME (G) HKD 13.3 0.7 5.8 5.2 5.6
MSCI AC Asia Pacific HKD 279 | 0.2 5.2 5.0 55
ex Japan Index (Gross)
- . A-MINCOME
Fidelity Funds — Asia ; ; ;
pacific Dividend Fund 22.2.23 22.2.23 (G) rging%;JSD SGD 12.1 1.3
MSCI AC Asia Pacific SGD 243 ) ) ; 10.1
ex Japan Index (Gross)
Fidelity Funds — Asia ) } } : )
Pacific Dividend Fund | 24124 i RA-ACC USD
MSCI AC Asia Pacific USD ) ; ; ; )
ex Japan Index (Gross)
Fidelity Funds — Asia ) ) ) } )
Pacific Dividend Fund | 24124 ) RA-MINCOME 1 USD
MSCI AC Asia Pacific USD ) ) ) ) )
ex Japan Index (Gross)
Fidelity Funds — Asia :
pacific Dividend Fund 5.10.15 5.10.15 Y usD 214 | 2.0 8.0 8.4
MSCI AC Asia Pacific
ex Japan Index (Gross) Usb 28.7 01 53 72
Fidelity Funds — Asia }
Pacific Dividend Fund 20.8.15 20.8.15 Y-ACC usD 214 | 2.0 8.1 8.2
MSCI AC Asia Pacific USD 287 | -01 5.3 ; 6.9

ex Japan Index (Gross)
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds — Asia
Pacific Opportunities
Fund

MSCI AC Asia Pacific
ex Japan Index (Net)

12.6.19

12.6.19

A-ACC

usD

10.7

-5.1

4.4

5.7

usD

28.1

5.0

5.3

Fidelity Funds — Asia
Pacific Opportunities
Fund

MSCI AC Asia Pacific
ex Japan Index (Net)

18.2.08

18.2.08

A-ACC

Euro

7.8

5.0

8.8

6.6

Euro

24.8

5.6

6.2

6.0

Fidelity Funds — Asia
Pacific Opportunities
Fund

MSCI AC Asia Pacific
ex Japan Index (Net)
Hedged to SGD

24.6.20

24.6.20

A-ACC (hedged)

SGD

8.5

5.7

SGD

26.4

2.2

6.7

Fidelity Funds — Asia
Pacific Opportunities
Fund

MSCI AC Asia Pacific
ex Japan Index (Net)

8.10.14

8.10.14

Y-ACC

uSD

18.0

6.4

8.8

8.9

uUSD

28.1

5.0

4.7

5.0

Fidelity Funds — Asian
Smaller Companies
Fund

MSCI AC Asia Pacific
ex Japan Small Cap
Australia Capped 10%
Index (Net)

7.12.11

7.12.11

usD

9.4

1.2

6.5

4.9

8.5

uUSD

25.8

2.0

10.5

5.8

6.5

Fidelity Funds — Asian
Smaller Companies
Fund

MSCI AC Asia Pacific
ex Japan Small Cap
Australia Capped 10%
Index (Net)

7.12.11

7.12.11

Euro

6.4

3.3

7.1

6.4

10.3

Euro

22.4

4.2

111

7.3

8.3

Fidelity Funds — Asian
Smaller Companies
Fund

MSCI AC Asia Pacific
ex Japan Small Cap
Australia Capped 10%
Index (Net)

7.12.11

7.12.11

A-ACC

uSD

9.4

1.2

6.5

4.9

8.5

uUSD

25.8

2.0

10.5

5.8

6.5

Fidelity Funds — Asian
Smaller Companies
Fund

MSCI AC Asia Pacific
ex Japan Small Cap
Australia Capped 10%
Index (Net)

7.12.11

7.12.11

A-ACC

Euro

6.5

3.3

7.1

6.4

10.3

Euro

22.4

4.2

111

7.3

8.3

Fidelity Funds — Asian
Smaller Companies
Fund

MSCI AC Asia Pacific
ex Japan Small Cap
Auwustralia Capped 10%
Index (Net)

26.1.15

26.1.15

A-ACC

SGD

5.6

0.6

5.9

4.9

SGD

21.4

13

9.8

6.0

XiX




Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds — Asian
Smaller Companies
Fund

MSCI AC Asia Pacific
ex Japan Small Cap
Australia Capped 10%
Index (Net)

20.8.15

20.8.15

usD

16.5

3.9

8.6

8.4

uSD

25.8

2.0

10.5

7.5

Fidelity Funds — Asian
Smaller Companies
Fund

MSCI AC Asia Pacific
ex Japan Small Cap
Australia Capped 10%
Index (Net)

20.8.15

20.8.15

Euro

13.3

6.1

9.2

8.8

Euro

22.4

4.2

111

7.8

Fidelity Funds — Asian
Smaller Companies
Fund

MSCI AC Asia Pacific
ex Japan Small Cap
Australia Capped 10%
Index (Net)

7.12.11

7.12.11

Y-ACC

usD

16.4

3.9

8.6

6.3

9.9

uSD

25.8

2.0

10.5

5.8

6.5

Fidelity Funds — Asian
Smaller Companies
Fund

MSCI AC Asia Pacific
ex Japan Small Cap
Australia Capped 10%
Index (Net)

7.8.15

7.8.15

Y-ACC

Euro

13.3

6.1

9.2

7.7

Euro

22.4

4.2

111

6.7

Fidelity Funds — Asian
Special Situations
Fund

MSCI AC Asia ex
Japan Index

3.10.94

3.10.94

usD

14.2

-7.1

0.1

3.3

5.7

uUSD

28.0

-1.4

4.6

4.7

4.2

Fidelity Funds — Asian
Special Situations
Fund

MSCI AC Asia ex
Japan Index

17.3.08

17.3.08

Y-ACC

uUSD

21.6

21

4.7

5.7

uSD

28.0

-1.4

4.6

4.7

5.0

Fidelity Funds — Asian
Special Situations
Fund

MSCI AC Asia ex
Japan Index

12.6.15

12.6.15

SR-ACC

SGD

16.6

-5.8

0.8

3.4

SGD

23.6

-2.0

4.0

4.3

Fidelity Funds — Japan
Growth Fund

TOPIX Total Return
Index

6.5.14

6.5.14

JPY

1.9

-2.6

5.9

7.6

8.8

JPY

22.4

13.2

12.8

9.8

10.6

Fidelity Funds — Japan
Growth Fund

TOPIX Total Return
Index

14.8.06

14.8.06

I-ACC

JPY

8.6

0.1

8.2

9.3

54

JPY

22.4

13.2

12.8

9.8

5.1
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L Inileni?on Share 1 3 5 10 Since

Fund / Benchmark P Share class class year | years | years | years | Inception

Date Performance currenc (%) (%) (%) (%) o

Start Date y X G g & (%0)

Fidelity Funds — Japan
Value Fund* 30.1.03 31.1.03 A JPY 7.6 10.7 | 121 9.2 8.9
TOPIX Total Return wpy | 224|132 128 97 8.3
Index
Fidelity Funds — Japan ) i 3 ) ) ) )
Value Fund 14.8.24 A-ACC (hedged) SGD
TOPIX Total Return
SGD Hedged Index SGD i i i i i
Fidelity Funds —Japan ) ) ) ) )
Value Fund 10.4.24 - A-MCDIST(G) JPY
TOPIX Total Return PY ) ) ) ) )
Index
Fidelity Funds —Japan i A-MCDIST(G) ) ) ) ) )
Value Fund 10.4.24 (hedged) Usb
TOPIX Total Return
USD Hedged Index usb i i i i i
Fidelity Funds - 101.94 | 101.94 A usD | 9.8 |-108] 04 | 26 44
Pacific Fund
MSCI AC Pacific
Index (Net) usD 25.6 0.3 4.3 49 3.6
Fidelity Funds — 9.4.14 9.4.14 A seb | 60 |-124| -02 | 29 33
Pacific Fund
MSCI AC Pacific
Index (Net) SGD 21.3 1.0 3.7 5.2 55
Fidelity Funds — ) )
pacific Fund 3.6.15 3.6.15 A (hedged) usD 11.2 4.7 45 35
MSCI AC Pacific
Index (Net) Hedged to usD 29.3 7.9 9.6 - 7.0
UsD
Fidelity Funds - 2.6.08 2.6.08 A-ACC Ewo | 69 | 90 | 09 | 41 5.4
Pacific Fund
MSCI AC Pacific
Index (Net) Euro 22.3 1.8 4.8 6.4 5.8
Fidelity Funds — 91013 | 9.10.13 Y usp | 169 | 84 | 23 | 40 48
Pacific Fund
MSCI AC Pacific
Index (Net) usD 25.6 0.3 4.3 49 4.7
Fidelity Funds — )
pacific Fund 17.3.08 17.3.08 Y-ACC usD 16.9 8.4 2.3 4.0 5.2
MSCI AC Pacific
Index (Net) usD 25.6 0.3 4.3 49 4.4
Fidelity Funds - 12913 | 12913 Y-ACC Euwo | 138 | 65| 29 | 55 6.9
Pacific Fund
MSCI AC Pacific
Index (Net) Euro 22.3 1.8 4.8 6.4 6.7
Fidelity Funds — Asia
Equity ESG Fund
(formerly Fidelity 1.10.90 1.10.90 A usD 8.8 -7.4 1.2 3.7 7.4
Funds — Sustainable
Asia Equity Fund)
MSCI AC Asia ex
Japan Index (Net) usD 28.0 14 4.6 4.7 6.1

* This share class will merge into Fidelity Funds — Japan Value Fund Class A2-JPY on 19 May 2025 or such earlier or later
date as determined by the Board.
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds — Asia
Equity ESG Fund
(formerly Fidelity
Funds — Sustainable
Asia Equity Fund)
MSCI AC Asia ex
Japan Index (Net)

15.5.06

15.5.06

SGD

5.0

-8.0

0.7

4.0

4.4

SGD

23.6

-2.0

4.0

5.0

4.7

Fidelity Funds — Asia
Equity ESG Fund
(formerly Fidelity
Funds — Sustainable
Asia Equity Fund)

MSCI AC Asia ex
Japan Index (Net)
Hedged to Euro

9.6.21

9.6.21

A-ACC (hedged)

Euro

7.6

-7.1

Euro

271

Fidelity Funds — Asia
Equity ESG Fund
(formerly Fidelity
Funds —Sustainable
Asia Equity Fund)
MSCI AC Asia ex
Japan Index (Net)

13.4.22

13.4.22

A-MCDIST (G)

usD

8.8

uUSD

28.0

3.7

Fidelity Funds — Asia
Equity ESG Fund
(formerly Fidelity
Funds —Sustainable
Asia Equity Fund)

MSCI AC Asia ex
Japan Index (Net)

26.4.23

26.4.23

A-MCDIST (G)
(SGD / USD
hedged)

SGD

6.5

SGD

25.0

10.9

Fidelity Funds — Asia
Equity ESG Fund
(formerly Fidelity
Funds — Sustainable
Asia Equity Fund)

MSCI AC Asia ex
Japan Index (Net)
Hedged to Euro

9.6.21

9.6.21

Y-ACC (hedged)

Euro

14.6

Euro

271

Fidelity Funds — Asia
Equity ESG Fund
(formerly Fidelity
Funds — Sustainable
Asia Equity Fund)

MSCI AC Asia ex
Japan Index (Net)

12.6.15

12.6.15

SR-ACC

SGD

111

-6.1

2.0

4.1

SGD

23.6

-2.0

4.0

4.3

Fidelity Funds — Asia
Equity Il ESG Fund
(formerly Fidelity
Funds — Sustainable
Asia Equity 11 Fund)

MSCI AC Asia ex
Japan Index

7.6.11

7.6.11

S-ACC

SGD

11.9

-5.7

1.4

4.9

4.9

SGD

23.6

-2.0

4.0

5.0

4.8

Fidelity Funds — Japan
Equity ESG Fund
(formerly Fidelity
Funds — Sustainable
Japan Equity Fund)
TOPIX Total Return
Index

1.10.90

1.10.90

JPY

9.3

2.4

9.0

6.7

2.6

JPY

22.4

13.2

12.8

9.8

3.3
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Since

Launch Inception Share ! 3 > 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) o
Start Date y i i > > (%)
Fidelity Funds — Japan
Equity ESG Fund
(formerly Fidelity 15.5.06 15.5.06 A SGD 5.0 -7.7 11 3.8 -11
Funds — Sustainable
Japan Equity Fund)
TOPIX Total Return SGD 17.5 292 4.7 6.8 2.0
Index
Fidelity Funds — Japan
Equity ESG Fund
(formerly Fidelity 10.1.14 10.1.14 A-ACC (hedged) uUsD 14.4 6.1 11.5 8.2 7.9
Funds — Sustainable
Japan Equity Fund)
TOPIX Total Return
USD Hedged Index usD 29.1 | 18.0 | 159 | 11.8 11.3
Fidelity Funds — Japan
Equity ESG Fund A-ACC
(formerly Fidelity 27.4.22 27.4.22 (SGD/IPY SGD 12.2 - - - 12.1
Funds — Sustainable hedged)
Japan Equity Fund)
TOPIX Total Return SGD 17.5 - - - 9.1
Index
China Equity
Fidelity Funds — China 23211 23211 A USD 44 | -1661| -70 | -06 2.0
Consumer Fund
MSCI China Index usD | 217 | 84 | 12 | 23 2.7
(Net)
Fidelity Funds — China 23211 23211 A Euro 69 | -149| -65 0.8 3.8
Consumer Fund
MSCI China Index Euro | 185 | -6.4 | -06 | 38 45
(Net)
Fidelity Funds — China - - -
Consumer Fund 23.2.11 23.2.11 A GBP 9.8 14.9 6.8 1.6 3.7
MSCI China Index P | 149 | 64 | -1.0 | 46 4.4
(Net)
Fidelity Funds — China 1811 1811 A SGD 77 | -1721 -75 | -04 2.0
Consumer Fund
MSCI China Index seb | 176 | 9.0 | -17 | 26 3.1
(Net)
Fidelity Funds —China | 53519 | 23211 A-ACC usp | -44 |-166] 70 | -06 | 20
Consumer Fund
MSCI China Index
(Net) usD 21.7 8.4 1.2 2.3 2.7
Fidelity Funds — China - - -
Consumer Fund 23.2.11 23.2.11 A-ACC Euro 70 | -149] -65 | 08 3.8
MSCI China Index Euwo | 185 | 64 | 06 | 3.8 4.5
(Net)
Fidelity Funds —China | 15441 | 13411 A-ACC HkD | 5.0 [-166 | 71 | -06 | 14
Consumer Fund
MSCI China Index HkD | 210 | -84 | -1.3 | 24 1.9
(Net)
Fidelity Funds = China | g 4 1, 9.414 | A-ACC (hedged) | AUD | 6.3 |-174| -84 | -1.2 | -06
Consumer Fund
MSCI China Index AuD | 198 | 92| 28| 16 2.4

(Net) Hedged to AUD

XXiii




Since

Launch Inception Share L 3 > 10 Since

Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) o
Start Date y i i i ° (%)

Fidelity Funds — China - -
Consumer Fund 23.2.11 23.2.11 Y-ACC usD 18 |-144| 51| 07 3.2
MSCI China Index usD | 217 | 84| 12| 23 2.7
(Net)
Fidelity Funds — China 18.8.03 18.8.03 A USD 75 213 -0.2 3.6 95
Focus Fund
MSCI China Capped ) )
10% Index usD 20.9 8.3 0.8 2.3 8.9
Fidelity Funds —China | 4 1504 | 4.10.04 A ep | 14 | -02 ]| -01] 59| o909
Focus Fund
MSCI China Capped ) )
10% Index GBP 14.1 6.3 0.7 4.5 9.4
Fidelity Funds — China 2407 2407 A SGD 37 29| -08 39 3.9
Focus Fund
MSCI China Capped - -
10% Index SGD 16.8 8.9 1.4 2.6 3.2
Fidelity Funds —China | 19515 | 19515 A-ACC usp | 74 | 23| 02| - 05
Focus Fund
MSCI China Capped - - - -
10% Index usD 20.9 8.3 0.8 0.2
Fidelity Funds —China | 54907 | 249,07 A-ACC Ewo | 46 | 02| 03 | 51| 35
Focus Fund
MSCI China Capped ) )
10% Index Euro 17.7 6.3 0.3 3.7 2.5
Fidelity Funds — China - -
Focus Eund 9.2.12 9.2.12 A-ACC HKD 6.8 2.3 0.4 3.6 4.0
MSCI China Capped - -
10% Index HKD 20.1 8.3 1.0 2.3 3.0
Fidelity Funds — China 25913 25913 v USD 14.3 0.3 1.7 5.0 5.2
Focus Fund
MSCI China Capped - -
10% Index usD 20.9 8.3 0.8 2.3 2.7
Fidelity Funds — China 26.10.09 26.10.09 v GBP 7.9 24 1.8 7.3 6.1
Focus Fund
MSCI China Capped ) )
10% Index GBP 14.1 6.3 0.7 4.5 4.0
Fidelity Funds — China - -
Focus Fund 5.10.15 5.10.15 Y SGD 104 | 03 | 11 4.0
MSCI China Capped . - i,
10% Index SGD 16.8 8.9 1.4 2.2
Fidelity Funds —China | 17558 | 17308 Y-ACC usb | 144 | 04 | 17 | 50 5.1
Focus Fund
MSCI China Capped - -
10% Index usD 20.9 8.3 0.8 2.3 3.2
Fidelity Funds —China | 15943 | 12913 Y-ACC Euo | 114 | 24 | 23 | 65 7.3
Focus Fund
MSCI China Capped ) )
10% Index Euro 17.7 6.3 0.3 3.7 4.6
Fidelity Funds —China |15 615 | 126.15 SR-ACC seb | 97 | -10 | o5 | - 1.0
Focus Fund
MSCI China Capped SGD 1681 89 | 14 - -0.0

10% Index
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Since

Launch Inception Share L 3 > 10 Since

Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) o
Start Date y i i i ° (%)
Fidelity Funds — China - -
Innovation Fund 23.11.09 23.11.09 A usD 11.6 | -14.2 4.7 0.1 0.8
MSCI China All Share USD 185 | 88 | -07 2.6 3.2
Index
Fidelity Funds — China | 5 351 | 54321 A-ACC uso | 115 |-142 | - - -14.5
Innovation Fund
MSCI China All Share USD 185 | -88 - - 8.8
Index
Fidelity Funds —China | 3 11 09 | 23.11.09 A-ACC Euo | 85 |-124| -42 | 15 3.0
Innovation Fund
MSCI China All Share Euro 153 1| 68 | -01 4.0 55
Index
Fidelity Funds — China | 51 515 | 31510 A-ACC HkD | 1208 |-142 | -49 | 01 15
Innovation Fund
MSCI China All Share HKD 1771 88 | -08 26 4.0
Index
Fidelity Funds — China | 1435 | 19321 A-ACC seb | 7.7 |-146]| - - -15.3
Innovation Fund
MSCI China All Share SGD 144 | 93 - - 9.8
Index
- . A-ACC
Fidelity Funds —China | 4 351 | 24321 (SGD/USD seD | 9.4 |-154] - - -15.5
Innovation Fund
hedged)

MSCI China All Share SGD 144 | 93 - - 9.2
Index
Fidelity Funds — China | 5 19 09 | 2311.09 Y-ACC uso | 186 |-11.9| 29 | 14 2.0
Innovation Fund
MSCI China All Share USD 185 | -88 | -0.7 26 3.2
Index
Fidelity Funds — China | 1455 | 19321 Y-ACC Euo | 155 | -100]| - - -10.8
Innovation Fund
MSCI China All Share Euro 153 | -68 - - 71
Index
Fidelity Funds — , -
Greater China Fund 1.10.90 1.10.90 A uUsD 105 | -11.9| -08 | 35 10.4
MSCI Golden Dragon USD 324 2.8 3.8 51 10.6
Index (Net)
Fidelity Funds — - -
Greater China Fund 9.7.08 9.7.08 A SGD 6.6 12,5 14 3.8 4.8
MSCI Golden Dragon -
Index (Net) SGD 27.8 3.4 3.2 5.4 5.0
Fidelity Funds — 25308 | 253.08 Y-ACC uso | 176 | 96 | 11 | 49 5.7
Greater China Fund
MSCI Golden Dragon USD 324 | 28 3.8 5.1 4.6
Index (Net)
Fidelity Funds — 12615 | 12615 SR-ACC seD | 128 |[-107] 01 | - 2.4
Greater China Fund
MSCI Golden Dragon SGD 278 | 34| 32 - 3.8
Index (Net)
Fidelity Funds — )
Greater China Fund 11 | 16:5:11 16.5.11 S-ACC SGD 132 | -10.1| 06 | 52 5.5
MSCI Golden Dragon SGD 278 | 34 | 32 5.4 5.2

Index (Net)
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Launch
Date
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Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Emerging Market Equity

Fidelity Funds —
Emerging Asia Fund

MSCI Emerging

Markets Asia Index
(Net)

21.4.08

21.4.08

usD

115

-2.6

2.2

4.2

4.5

usD

28.9

15

5.4

4.5

4.3

Fidelity Funds —
Emerging Asia Fund

MSCI Emerging

Markets Asia Index
(Net)

21.4.08

21.4.08

Euro

8.5

2.7

5.7

7.0

Euro

255

3.7

59

6.0

6.7

Fidelity Funds —
Emerging Asia Fund
MSCI Emerging
Markets Asia Index
(Net)

14.10.08

14.10.08

Y-ACC

uSD

18.7

0.1

4.2

5.7

9.4

uUSD

28.9

15

54

4.5

7.8

Fidelity Funds —
Emerging Europe,
Middle East and
Africa Fund

MSCI Emerging
EMEA Capped 5%
Index (Net)

11.6.07

11.6.07

usD

245

-18.9

-2.1

11

uUSD

18.8

7.7

-1.0

Fidelity Funds —
Emerging Europe,
Middle East and
Africa Fund

MSCI Emerging
EMEA Capped 5%
Index (Net)

11.6.07

11.6.07

Euro

21.0

-17.2

-3.8

-0.6

2.4

Euro

15.7

-5.8

0.4

1.0

Fidelity Funds —
Emerging Europe,
Middle East and
Africa Fund

MSCI Emerging
EMEA Capped 5%
Index (Net)

14.7.08

14.7.08

Y-ACC

uSD

325

-16.8

-2.5

-0.7

11

uUSD

18.8

7.7

-1.0

Fidelity Funds —
Emerging Markets
Fund

MSCI Emerging
Markets Index

18.10.93

18.10.93

uUSD

15.7

-10.6

1.8

3.5

uSD

25.3

-1.4

3.4

5.5

Fidelity Funds —
Emerging Markets
Fund

MSCI Emerging
Markets Index

15.5.06

15.5.06

SGD

11.6

-11.2

2.1

2.0

SGD

21.0

-2.1

3.7

3.2

Fidelity Funds —
Emerging Markets
Fund

MSCI Emerging
Markets Index

25.9.06

25.9.06

A-ACC

uSD

15.6

-10.6

1.8

3.6

usD

25.3

-1.4

3.9

3.4

4.6
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Since

Launch Incention Share 1 3 5 10 Since

Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) %
Start Date y . . . . (%6)

Fidelity Funds — A-ACC
Emerging Markets 28.3.18 28.3.18 (SGD/USD SGD 134 | -118 | -11 - 2.1
Fund hedged)
MSCI Emerging
Markets (Net) Tran- SGD 253 | -14 3.9 - 1.7
83238 Index
Fidelity Funds —
Emerging Markets 17.3.08 17.3.08 Y-ACC usD 232 | -8.2 1.9 3.2 2.8
Fund
MSCI Emerging )
Markets Index uUsD 25.3 14 3.9 3.4 2.9
Fidelity Funds —
Emerging Markets 12.6.15 12.6.15 SR-ACC SGD 180 | -94 0.7 - 2.4
Fund
MSCI Emerging ) }
Markets Index SGD 21.0 2.1 3.3 3.8
Fidelity Funds — India 23.8.04 23.8.04 A usD 187 | 3.0 9.3 7.4 10.7
Focus Fund
MSCI India Capped
8% Index (Net) uUsD 32.7 9.0 13.8 8.7 12.3
Fidelity Funds —India | o7 807 | 27807 A sep | 146 | 23 | 87 | 77 45
Focus Fund
MSCI India Capped
8% Index (Net) SGD 28.2 8.3 13.1 9.0 6.0
Fidelity Funds — India
Focus Fund 17.3.08 17.3.08 Y-ACC usSD 26.4 5.8 115 8.9 7.0
MSCI India Capped
8% Index (Net) uUsD 32.7 9.0 13.8 8.7 6.9
Fidelity Funds 51294 | 5.12.94 A usb | 37 | .16 | -12 | -04 ]| 35
Indonesia Fund
MSCI Indonesia IMI
Capped 8% Index usD 6.7 2.3 1.8 1.3 1.8
Fidelity Funds — 25308 | 25308 Y-ACC usb | 104 | 1.1 | 08 | 0.9 4.5
Indonesia Fund
MSCI Indonesia IMI
Capped 8% Index usD 6.7 2.3 1.8 1.3 2.0
Fidelity Funds — Latin 95.94 25594 A usD -04 | 08| -3.7 | -20 4.2
America Fund
MSCI EM Latin
America Index (Net) uUsD 24 7.2 0.1 0.2 6.8
Fidelity Funds —Latin | 1q595 | 19515 A-ACC usp | 04| 08| 37| - 0.6
America Fund
MSCI EM Latin
America Index (Net) USD 2.4 2 0.1 1.8
Fidelity Funds — Latin ) ) ) )
America Fund 16.4.15 16.4.15 A-ACC Euro 3.0 1.3 3.2 0.4
MSCI EM Latin
America Index (Net) Euro 03 95 0.6 1.7
Fidelity Funds - Latin {5 305 | 253,08 Y-ACC uso | 61 [ 19 | -19|-07] -02
America Fund
MSCI EM Latin usb | 24 | 72 | 01 | 02 0.2

America Index (Net)
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Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds —
Emerging Markets
Equity ESG Fund
(formerly Fidelity
Funds — Sustainable
Emerging Markets
Equity Fund)

MSCI Emerging
Markets Index (Net)

29.9.14

29.9.14

usD

7.8

-9.2

0.5

3.3

3.6

uUSD

25.3

-1.4

3.9

3.4

3.5

Fidelity Funds —
Emerging Markets
Equity ESG Fund
(formerly Fidelity
Funds — Sustainable
Emerging Markets
Equity Fund)

MSCI Emerging
Markets Index (Net)

29.9.14

29.9.14

Euro

5.0

-7.3

1.0

4.8

5.2

Euro

22.0

0.7

45

4.9

51

Fidelity Funds —
Emerging Markets
Equity ESG Fund
(formerly Fidelity
Funds — Sustainable
Emerging Markets
Equity Fund)

MSCI Emerging
Markets Index (Net)

29.9.14

29.9.14

Y-ACC

uUSD

14.8

-6.8

2.4

4.8

5.0

uSD

25.3

-1.4

3.9

3.4

3.5

Fidelity Funds —
Thailand Fund

Solactive GBS
Thailand Investable
Universe Index

1.10.90

1.10.90

uSD

4.9

-6.1

-5.7

-15

5.1

uUSD

14.4

-2.8

-0.8

3.1

Fidelity Funds —
Thailand Fund

Solactive GBS
Thailand Investable
Universe

25.3.08

25.3.08

Y-ACC

usD

11.6

-3.6

-3.8

-0.1

55

uSD

14.4

-2.8

-3.1

-0.8

4.8

BONDS

Global Bonds

Fidelity Funds —
Absolute Return
Global Fixed Income
Fund

SOFR Index

24.09.20

24.09.20

A-ACC

uUSD

0.5

11

0.5

uSD

55

3.7

2.7

Fidelity Funds —
Absolute Return
Global Fixed Income
Fund

SOFR Index

24.09.20

24.09.20

A-ACC

SGD

-2.9

0.4

SGD

1.9

3.1

Fidelity Funds —
Absolute Return
Global Fixed Income
Fund

Singapore Overnight
Rate Average Index

24.9.20

24.9.20

A-ACC (SGD/
USD hedged)

SGD

-1.2

0.2

SGD

19

3.1

1.7
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Since

Launch Inception Share ! 3 > 10 Sinee

Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) o
Start Date y ° i 0 > (*¢)
Fidelity Funds —
Absolute Return 240920 | 24.09.20 A-MDIST usp | o6 | 11 | - - 05
Global Fixed Income
Fund
SOFR Index usD 55 3.7 - - 2.7
Fidelity Funds — - -
Flexible Bond Fund | 12:11:90 [ 12.11.90 A cep | 70 | 41| 11 | 14 5.3
ICE BofA Q880 GBP 117 | -07 | 06 2.2 6.2
Custom Index
Fidelity Funds — . - i, -
Flexible Bond Fund 10.2.21 10.2.21 A-ACC uUsD 13.7 5.9 5.5
ICE BofA Q880 usD 184 | -2.8 - - -2.5
Custom Index
Fidelity Funds — - -
Flexible Bond Fund 25.9.06 25.9.06 A-ACC GBP 7.3 4.0 111 15 31
ICE BofA Q880 GBP 117 | -07 | 0.6 2.2 36
Custom Index
Fidelity Funds - 24221 | 24221 |AmiNcoME@G) | usD | 138 | 60 | - - 5.8
Flexible Bond Fund - - ' ' .
ICE BofA Q880 UsD 18.4 2.8 - - -2.8
Custom Index
Fidelity Funds — . - i, -
Flexible Bond Fund 24.2.21 24.2.21 A-MINCOME (G) Euro 10.7 4.1 2.9
ICE BofA Q880 Euro 15.2 -0.7 - - 0.2
Custom Index
Fidelity Funds — - i, - -
Flexible Bond Fund 24.2.21 24.2.21 A-MINCOME (G) GBP 7.3 4.1 3.5
ICE BofA Q880 GBP 11.7 | -07 - - -0.3
Custom Index
Fidelity Funds — )
Flexible Bond Fund 17413 | 17413 Y cep | 119 | 23 | 02 | 24 2.4
ICE BofA Q880 )
Custom Index GBP 11.7 0.7 0.6 2.2 2.2
Fidelity Funds — Y (Euro/GBP ) ) )
Flexible Bond Fund | 16216 | 16216 hedged) Fuo [ ) SO [0 -
ICE BofA Q880 Euro 152 | -0.7 1.0 - 0.6
Custom Index
Fidelity Funds — - ; - -
Flexible Bond Fund 24221 24221 Y-ACC usD 18.6 4.3 4.3
ICE BofA Q880 usD 18.4 -2.8 - - -2.8
Custom Index
Fidelity Funds — - -
Flexible Bond Eund 16.2.16 16.2.16 Y-ACC Euro 15.5 2.3 0.6 11
ICE BofA Q880 ) )
Custom Index Euro 152 o - -
Fidelity Funds — - -
Flexible Bond Fund 15.9.15 15.9.15 Y-ACC GBP 11.8 2.3 0.2 2.2
ICE BofA Q880 GBP 11.7 | -0.7 0.6 - 1.8
Custom Index
L Y-ACC
Fidelity Funds — 162.16 | 16216 (Euro/GBP Euo | 104 | 36 | 09 | - 0.9
Flexible Bond Fund
hedged)

ICE BofA Q880 Euro 152 | -0.7 1.0 - 0.6

Custom Index
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Since

L Incention Share 1 3 5 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) o
Start Date y . . . . (%6)
Fidelity Funds — ) ) ) )
Flexible Bond Fund 24221 24221 |Y-MINCOME (G) usD 18.6 4.3 4.3
ICE BofA Q880 uso | 184 | 28 | - - 2.8
Custom Index
Fidelity Funds — - i, - -
Flexible Bond Fund 24221 24221 |Y-MINCOME (G) Euro 15.4 2.3 1.4
ICE BofA Q880 Euro 15.2 0.7 - - 0.2
Custom Index
Fidelity Funds — ) ) ) )
Flexible Bond Eund 24221 24221 |Y-MINCOME (G) GBP 117 2.3 1.9
ICE BofA Q880 eBp | 117 | 07 | - - 0.3
Custom Index
Fidelity Funds — ) ) )
Global Bond Fund 1.10.90 1.10.90 A usD 4.7 6.4 25 0.5 3.4
Bloomberg Global ) )
Aggregate Bond Index usb 95 4.1 16 03 4.8
Fidelity Funds - 12423 | 12423 | A-ACC (hedged) | USD 4.8 - - - 0.5
Global Bond Fund o o g ' '
Bloomberg Global
Aggregate Index uUsD 9.9 - - - 44
Hedged to USD
Fidelity Funds —
Global High Yield 5.3.12 5.3.12 A-ACC usD 11.3 -0.8 1.0 2.6 3.6
Fund
ICE BofA Q788
Custom Index Hedged uSsSD 17.7 2.4 3.4 4.6 5.4
to USD
Fidelity Funds —
Global High Yield 5.3.12 5.3.12 A-MINCOME Euwo | 96 | 26 | 07 | o8 21
(hedged)
Fund
ICE BofA Q788
Custom Index Hedged Euro 15.6 0.2 15 2.6 3.8
to Euro
Fidelity Funds - 0413 | 9413 A-ACC usp | 84 | 05 | 10 | 22 23
Global Income Fund
Fidelity Funds — 14.8.24 - A-MCDIST (G) SGD ) ) ) ) )
Global Income Fund (hedged)
Fidelity Funds — A-MINCOME )
Global Income Fund 9.4.13 9.4.13 ©) usD 8.3 0.5 1.0 2.2 2.4
Fidelity Funds — 14.8.24 - A-MINCOME SGD i i i ) i
Global Income Fund (G) (hedged)
Fidelity Funds —
Global Inflation-linked | 29.5.08 29.5.08 A-ACC usD 2.9 -2.6 0.3 0.1 0.6
Bond Fund
Bloomberg World
Government Inflation- USD 75 05 20 14 15

Linked 1 to 10 Year
Index

XXX




Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds —
Global Inflation-linked
Bond Fund

Bloomberg Barclays
World Government
Inflation-Linked 1 to
10 Year Index Hedged
to Euro

29.5.08

29.5.08

A-ACC (hedged)

Euro

0.6

1.0

Euro

51

1.3

0.9

1.8

Fidelity Funds —
Global Short Duration
Income Fund

25.11.08

25.11.08

A-ACC

usD

6.3

1.9

2.0

0.5

1.6

Fidelity Funds —
Global Short Duration
Income Fund

23.11.22

23.11.22

A-MCDIST(G)

usD

6.3

5.7

Fidelity Funds —
Global Short Duration
Income Fund

23.11.22

23.11.22

A-MCDIST(G)

Euro

3.4

3.2

Fidelity Funds —
Global Short Duration
Income Fund

23.11.22

23.11.22

A-MCDIST(G)

GBP

0.2

21

Fidelity Funds —
Global Short Duration
Income Fund

23.11.22

23.11.22

A-MCDIST(G)

HKD

5.6

53

Fidelity Funds —
Global Short Duration
Income Fund

23.11.22

23.11.22

A-MCDIST(G)

SGD

2.6

3.4

Fidelity Funds —
Global Short Duration
Income Fund

25.11.08

25.11.08

A-MDIST

uUSD

6.3

1.9

2.0

0.5

1.6

Fidelity Funds —
Global Short Duration
Income Fund

14.12.22

14.12.22

Y-MCDIST(G)

uUSD

10.7

7.9

Fidelity Funds —
Global Short Duration
Income Fund

14.12.22

14.12.22

Y-MCDIST(G)

Euro

7.7

6.9

Fidelity Funds —
Global Short Duration
Income Fund

11.01.23

11.01.23

Y-MCDIST(G)
(GBP/USD
hedged)

GBP

10.3

7.5

Fidelity Funds —
Strategic Bond Fund
ICE BofA Q944
Custom Index Hedged
to USD

8.3.11

8.3.11

A-ACC

usD

5.8

0.0

0.6

0.6

uUSD

10.4

2.0

1.9

2.0

Fidelity Funds —
Strategic Bond Fund
ICE BofA Q944
Custom Index Hedged
to Euro

10.12.12

10.12.12

A-GMDIST
(hedged)

Euro

4.0

-1.6

Euro

8.5

0.3

Fidelity Funds —
Strategic Bond Fund

ICE BofA Q944
Custom Index

14.4.21

14.4.21

Y-ACC

uUSD

10.2

uSD

10.4
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Since

Launch Incention Share 1 3 5 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) %
Start Date y . . . . (%6)
US Bonds
Fidelity Funds — US ) )
Dollar Bond Eund 12.11.90 12.11.90 A uUsD 5.7 3.9 0.5 14 4.4
ICE BofA Q4AR usp | 103 | 22 | 01 | 17 5.2
Custom Index
Fidelity Funds — US 25.9.06 | 25.9.06 A-ACC USD 57 | -39 | -05 | 14 2.9
Dollar Bond Fund
ICE BoTA Q4AR usp | 103 | 22 | 01| 17 3.1
Custom Index
Fidelity Funds — US ) ) ) )
Dollar Bond Fund 23.09.20 23.09.20 A-MCDIST (G) usD 5.7 3.9 3.1
ICE BofA Q4AR USD 10.3 22 ) } 19
Custom Index
iy A-MCDIST (G)
Fidelity Funds — US 26423 | 26.4.23 (SGD / USD SGD 37 - - - 2.4
Dollar Bond Fund
hedged)
ICE BofA Q4AR SGD 6.5 i i i 22
Custom Index
Fidelity Funds — US 24.1.24 - A-MCDIST (G) AUD ) ) ) ) )
Dollar Bond Fund (hedged)
ICE BofA Q4AR
Custom Index Hedged AUD - - - - -
to AUD
Fidelity Funds — US 10.1.24 - A-MCDIST (G) Euro i i i i i
Dollar Bond Fund (hedged)
ICE BofA Q4AR
Custom Index Hedged Euro - - - - -
to Euro
Fidelity Funds — US 10.1.24 - A-MCDIST (G) GEP i i i i i
Dollar Bond Fund (hedged)
ICE BofA Q4AR
Custom Index Hedged GBP - - - - -
to GBP
Fidelity Funds — US 23.9.20 23.9.20 A-MCDIST(G) HKD 50 | 39 i i 30
Dollar Bond Fund
ICE BofA Q4AR HKD 96 22 ) ) 19
Custom Index
Fidelity Funds — US 10.1.24 - A-MCDIST (G) Y i i i i i
Dollar Bond Fund (hedged)
ICE BofA Q4AR
Custom Index Hedged JPY - - - - -
to JPY
Fidelity Funds — US 10.5.23 10.5.23 A-MCDIST (G) i i i i
Dollar Bond Fund (hedged) RMB 29 29
ICE BofA Q4AR
Custom Index Hedged RMB 59 - - - -1.2
to CNY
Fidelity Funds — US 6.6.03 6.6.03 A-MDIST usb | 58 | 39 | 04 | 14 28
Dollar Bond Fund
ICE BofA Q4AR usp | 103 | 22 | 01| 17 3.0

Custom Index
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Since

L Incention Share 1 3 5) 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) o
Start Date y ° ° ° ° (%0)
Fidelity Funds — US A-MINCOME i i i i
Dollar Bond Fund 22223 | 22.2.23 (G) (hedged) SGD | 37 04
ICE BofA Q4AR
Custom Index Hedged SGD 7.9 - - - 25
to SGD
Fidelity Funds — US A-MINCOME ) ) ) )
Dollar Bond Fund 22223 | 22.2.23 (G) (hedged) AUD | 43 0.1
ICE BofA Q4AR
Custom Index Hedged AUD 8.5 - - - 2.9
to AUD
Fidelity Funds — US ) )
Dollar Bond Eund 15.9.15 15.9.15 Y uUsD 9.9 2.3 0.6 2.1
ICE BofA QIAR usp | 103 | 22 | 01| - 17
Custom Index
Fidelity Funds - US 1 417308 | 17.03.08 Y-ACC uso | 100 | 23 | o7 | 22 | a3
Dollar Bond Fund
ICE BofA QIAR usp | 103 | 22| -01 | 17 2.7
Custom Index
Fidelity Funds — US 15915 | 15.9.15 Y-MDIST usD | 200 [ 23 | o7 - 22
Dollar Bond Fund
ICE BofA Q4AR usp | 103 | 22 | -01 | - 17
Custom Index
Fidelity Funds — US
High Yield Fund 5.9.01 5.9.01 A uUsD 9.7 0.6 2.6 35 5.7
ICE BofA US High
Yield Constrained usD 16.5 3.0 4.4 4.8 6.9
Index
Fidelity Funds — US
High Yield Fund 5.9.01 5.9.01 A Euro 6.8 2.7 3.1 5.0 4.8
ICE BofA US High
Yield Constrained Euro 13.4 5.2 49 6.3 6.0
Index
Fidelity Funds — US
High Yield Fund 5.9.01 5.9.01 A GBP 35 2.7 2.7 5.8 6.4
ICE BofA US High
Yield Constrained GBP 9.9 5.2 45 7.1 7.5
Index
Fidelity Funds — US
High Yield Fund 6.4.11 6.4.11 A-ACC usD 9.8 0.7 2.6 35 4.2
ICE BofA US High
Yield Constrained usD 16.5 3.0 44 4.8 5.5
Index
Fidelity Funds — US
High Yield Fund 25.9.06 25.9.06 A-ACC Euro 6.8 2.8 3.1 5.0 6.1
ICE BofA US High
Yield Constrained Euro 13.4 5.2 4.9 6.3 7.4
Index
Fidelity Funds — US -
High Yield Fund 18.5.11 185.11 | A-ACC (hedged) Euro 7.9 13 | o8 1.7 2.6
ICE BofA US High
Yield Constrained Euro 143 0.7 2.4 2.8 3.9

Index Hedged to Euro
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Since

L Incention Share 1 3 5 10 Since

Fund / Benchmark P Share class class year | years | years | years | Inception

Date Performance currenc (%) (%) (%) (%) o

Start Date y X G & X (%0)

Fidelity Funds — US
High Yield Fund 9.6.03 9.6.03 A-MDIST usD 9.7 0.6 2.6 35 5.7
ICE BofA US High
Yield Constrained uUsD 16.5 3.0 4.4 4.8 6.9
Index
Fidelity Funds — US
High Yield Fund 15.5.06 15.5.06 A-MDIST SGD 5.8 0.0 2.0 3.8 4.2
ICE BofA US High
Yield Constrained SGD 12.5 2.3 3.8 51 55
Index
Fidelity Funds — US A-MDIST )
High Yield Fund 18.9.13 18.9.13 (hedged) AUD 8.4 0.6 15 3.3 4.0
ICE BofA US High
Yield Constrained AUD 14.8 14 2.9 4.3 49
Index Hedged to AUD
Fidelity Funds — US
High Yield Fund 18.8.10 18.8.10 A-MINCOME uUsD 9.7 0.7 2.6 35 4.8
ICE BofA US High
Yield Constrained usD 16.5 3.0 4.4 4.8 6.0
Index
Fidelity Funds — US
High Yield Fund 18.8.10 18.8.10 A-MINCOME HKD 9.0 0.6 24 3.6 4.8
ICE BofA US High
Yield Constrained HKD 15.7 2.9 4.2 4.8 6.0
Index
Fidelity Funds — US
High Yield Fund 18.6.13 18.6.13 |A-MINCOME (G) uUsD 9.7 0.7 2.6 35 3.8
ICE BofA US High
Yield Constrained uUsD 16.5 3.0 4.4 4.8 5.0
Index
Fidelity Funds — US - -
High Yield Fund 26.2.20 26.2.20 RY usD 145 25 3.9
ICE BofA US High
Yield Constrained uUsD 16.5 3.0 - - 4.1
Index
Fidelity Funds — US - -
High Yield Fund 26.2.20 26.2.20 RY-ACC usD 145 25 3.9
ICE BofA US High
Yield Constrained uUsD 16.5 3.0 - - 4.1
Index
Fidelity Funds — US
High Yield Fund 9.10.13 9.10.13 Y usD 14.3 2.4 3.8 4.4 4.8
ICE BofA US High
Yield Constrained usD 16.5 3.0 4.4 4.8 5.0
Index
Fidelity Funds — US
High Yield Fund 9.10.13 9.10.13 Y Euro 11.2 4.5 4.4 6.0 6.9
ICE BofA US High
Yield Constrained Euro 134 5.2 4.9 6.3 7.1
Index
Fidelity Funds — US )
High Yield Fund 20.8.15 20.8.15 Y GBP 7.8 4.5 4.0 7.1
ICE BofA US High
Yield Constrained GBP 9.9 5.2 4,5 - 1.7

Index
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Since

L Incention Share 1 3 5 10 Since

Fund / Benchmark P Share class class year | years | years | years | Inception

Date Performance currenc (%) (%) (%) (%) o

Start Date y X G & X (%0)

Fidelity Funds — US
High Yield Fund 2.7.08 2.7.08 Y-ACC usD 14.3 24 3.9 4.4 6.2
ICE BofA US High
Yield Constrained uUsD 16.5 3.0 4.4 4.8 6.8
Index
Fidelity Funds — US -
High Yield Fund 7.8.15 7.8.15 Y-ACC Euro 11.3 4.5 44 4.7
ICE BofA US High
Yield Constrained Euro 14.3 0.7 24 - 3.2
Index Hedged to Euro
Fidelity Funds — US
High Yield Fund 16.9.11 16.9.11 Y-ACC (hedged) Euro 125 0.3 2.0 2.6 4.0
ICE BofA US High
Yield Constrained Euro 143 0.7 2.4 2.8 4.3
Index Hedged to Euro
Fidelity Funds — US )
High Yield Fund 20.8.15 20.8.15 Y-MDIST usD 14.3 2.4 3.8 4.9
ICE BofA US High
Yield Constrained usD 16.5 3.0 4.4 - 5.4
Index
Fidelity Funds — US )
High Yield Fund 20.8.15 20.8.15 Y-MDIST SGD 10.3 1.6 3.2 3.9
ICE BofA US High
Yield Constrained SGD 125 2.3 3.8 - 4.8
Index
Fidelity Funds — US Y-MDIST )
High Yield Fund 20.8.15 20.8.15 (hedged) AUD 12.9 1.1 2.8 4.4
ICE BofA US High
Yield Constrained AUD 14.8 1.4 2.9 - 4.7
Index Hedged to AUD
Fidelity Funds — US -
High Yield Fund 15.9.15 15.9.15 Y-MINCOME usD 14.3 24 3.8 4.9
ICE BofA US High
Yield Constrained uUsD 16.5 3.0 4.4 - 5.4
Index
Euro Bonds
Fidelity Funds —Euro | 4 1599 | 2210.90 A Euro 63 | 49 | 27 | oo 42
Bond Fund
ICE BofA Euro Large Euro 79 34 21 0.4 51
Cap Index
Fidelity Funds — Euro 37.06 37.06 A-ACC Euro 6.4 4.9 26 0.0 21
Bond Fund
ICE BofA Euro Large Euro 79 34 21 0.4 26
Cap Index
Fidelity Funds — Euro B )
Bond Fund 9.4.14 9.4.14 A-ACC (hedged) usD 8.0 3.1 11 1.6 2.1
ICE BofA Euro Large
Cap Index Hedged to usD 9.9 -1.4 -0.4 2.1 25
UsD
Fidelity Funds —Euro | ¢ ¢ g 9.6.03 A-MDIST Euro 63 | 49 | 26 | -00 2.1
Bond Fund
ICE BofA Euro Large Euro 79 34 21 04 27

Cap Index
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Since

Launch Inception SIS . . . 10 Sincg
Fund / Benchmark Share class class year | years | years | years | Inception
Date |Performance currency | (@) (%) (%) (%) (%)
Start Date
Fidelity Funds —
European High Yield 26.6.00 27.6.00 A Euro 8.9 0.1 14 2.6 4.6
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 Euro 135 0.9 2.1 34 4.7
20% Cap) Index
Hedged to Euro
Fidelity Funds —
European High Yield 3.7.06 3.7.06 A-ACC Euro 8.9 0.1 1.4 2.6 4.6
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 Euro 13.5 0.9 2.1 34 5.8
20% Cap) Index
Hedged to Euro
Fidelity Funds —
European High Yield 18.5.11 18.5.11 A-ACC (hedged) usD 10.7 2.1 3.2 44 51
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 usD 155 3.0 4.0 5.3 6.2
20% Cap) Index
Hedged to USD
Fidelity Funds —
European High Yield 5.11.13 5.11.13 A-ACC (hedged) CzK 10.8 3.8 3.9 3.8 3.8
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 CzZK 155 4.7 4.6 4.8 4.9
20% Cap) Index
Hedged to CZK
Fidelity Funds —
European High Yield 23.2.09 23.2.09 A-ACC (hedged) SEK 8.8 0.3 1.6 2.6 7.8
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 SEK 13.2 0.9 2.2 34 9.0
20% Cap) Index
Hedged to SEK
Fidelity Funds —
European High Yield | 3615 | 3615 | AHMDPISTO) | aup | 94 | 09 | 21 | - 3.9
(hedged)
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 AUD 14.0 1.6 2.6 - 4.7
20% Cap) Index
Hedged to AUD
Fidelity Funds —
European High Yield 9.6.03 9.6.03 A-MDIST Euro 8.9 0.1 15 2.6 5.1
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 Euro 135 0.9 2.1 34 6.5

20% Cap) Index
Hedged to Euro

XXXVi




Since

L Incention Share 1 3 5 10 Since
Fund / Benchmark Date PerforFr)nance Share class class year | years | years | years | Inception
Start Date currency | (%) (%) (%) (%) (%)
Fidelity Funds —
European High Yield 15.5.06 15.5.06 A-MDIST SGD 8.1 -2.6 0.3 1.4 2.5
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 SGD 12.6 -1.9 1.0 23 3.8
20% Cap) Index
Hedged to Euro
Fidelity Funds —
European High Yield 27.3.13 27.3.13 Ar-]I\/CIlegT usD 10.7 2.0 31 43 4.6
Fund (hedged)
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 usD 155 3.0 4.0 5.3 5.6
20% Cap) Index
Hedged to USD
Fidelity Funds —
European High Yield 23.7.14 23.7.14 Ar']'v(;DlgT SGD 8.7 1.0 2.4 3.9 35
Fund (hedged)
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 SGD 13.3 1.8 3.1 4.9 4.7
20% Cap) Index
Hedged to SGD
Fidelity Funds —
European High Yield 13.4.11 13.4.11 A-MINCOME Euro 8.9 0.1 1.4 2.6 3.8
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 Euro 13.5 0.9 2.1 34 4.7
20% Cap) Index
Hedged to Euro
Fidelity Funds —
European High Yield 18.6.13 18.6.13 |A-MINCOME (G) Euro 9.0 0.1 14 2.6 3.0
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 Euro 13.5 0.9 2.1 34 4.0
20% Cap) Index
Hedged to Euro
Fidelity Funds —
European High Yield | 15.9.15 | 15.9.15 A(‘BM'E%O'\QE uso | 07| 20 | 32 | - 46
Fund (G) (hedged)
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 usD 155 3.0 4.0 - 55
20% Cap) Index
Hedged to USD
Fidelity Funds —
European High Yield | 9414 | 9414 AUINCOVE | hkp | 97 [ 13 | 27 | 39 36
Fund (G) (hedged)
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 HKD 14.4 2.1 3.5 4.8 4.7

20% Cap) Index
Hedged to HKD
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Since

Launch Inception SIS . . B 10 Sincg
Fund / Benchmark Share class class year | years | years | years | Inception
Date |Performance currency | (@) (%) (%) (%) (%)
Start Date
Fidelity Funds —
European High Yield 15.9.15 15.9.15 A-MINCOME SGD 8.8 11 2.5 - 4.1
Fund (G) (hedged)
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 SGD 133 1.8 31 - 49
20% Cap) Index
Hedged to SGD
Fidelity Funds —
European High Yield 12.2.20 12.2.20 RY Euro 13.7 2.0 - - 2.2
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 Euro 13.5 0.9 - - 1.6
20% Cap) Index
Hedged to Euro
Fidelity Funds —
European High Yield 12.2.20 12.2.20 RY-ACC Euro 13.6 2.1 - - 2.3
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 Euro 13.5 0.9 - - 1.6
20% Cap) Index
Hedged to Euro
Fidelity Funds —
European High Yield 25.9.13 25.9.13 Y Euro 135 1.8 2.7 35 3.8
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 Euro 135 0.9 2.1 34 3.8
20% Cap) Index
Hedged to Euro
Fidelity Funds —
European High Yield 17.3.08 17.3.08 Y-ACC Euro 135 1.8 2.7 3.5 6.0
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 Euro 135 0.9 2.1 34 6.7
20% Cap) Index
Hedged to Euro
Fidelity Funds —
European High Yield 1.4.15 1.4.15 Y-ACC (hedged) usD 15.3 3.7 44 - 53
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 usD 155 3.0 4.0 - 5.2
20% Cap) Index
Hedged to USD
Fidelity Funds —
European High Yield 1.4.15 1.4.15 Y-ACC (hedged) CHF 10.6 0.3 1.6 - 2.6
Fund
ICE BofA Global High
Yield European Issuers
Constrained (Level 4 CHF 105 -0.7 11 - 25

20% Cap) Index
Hedged to CHF
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds —
European High Yield
Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4
20% Cap) Index
Hedged to SEK

7.8.15

7.8.15

Y-ACC (hedged)

SEK

13.2

2.0

2.9

3.5

SEK

13.2

0.9

2.2

3.3

Fidelity Funds —
European High Yield
Fund

ICE BofA Global High
Yield European Issuers
Constrained (Level 4
20% Cap) Index
Hedged to USD

15.9.15

15.9.15

Y-MDIST
(hedged)

usD

15.3

3.7

44

55

usD

155

3.0

4.0

55

Fidelity Funds — Euro
Short Term Bond Fund

ICE BofA 1-3 Year
Euro Broad Market
Index

28.9.16

28.9.16

Euro

2.3

Euro

4.8

0.2

Fidelity Funds — Euro
Short Term Bond Fund

ICE BofA 1-3 Year
Euro Broad Market
Index

10.3.08

06.2.04

A-ACC

Euro

2.3

0.1

1.2

Euro

4.8

0.5

0.2

0.3

1.8

Fidelity Funds — Euro
Short Term Bond Fund

ICE BofA 1-3 Year
Euro Broad Market
Index

10.3.08

06.2.04

Y-ACC

Euro

6.3

0.6

0.5

0.7

1.6

Euro

4.8

0.5

0.2

0.3

1.8

Asia / Pacific Bonds

Fidelity Funds — Asian
Bond Fund

ICE BofA Asia Dollar
Investment Grade
Index Hedged to Euro

24.6.15

24.6.15

A (hedged)

Euro

5.6

Euro

9.4

11

Fidelity Funds — Asian
Bond Fund

ICE BofA Asia Dollar
Investment Grade
Index

18.4.11

18.4.11

A-ACC

usD

7.4

1.7

2.7

uSD

114

15

3.1

3.7

Fidelity Funds — Asian
Bond Fund

ICE BofA Asia Dollar
Investment Grade
Index Hedged to AUD

3.3.16

3.3.16

A-HMDIST (G)
(hedged)

AUD

6.2

-1.7

0.8

AUD

9.7

0.5

24

Fidelity Funds — Asian
Bond Fund

ICE BofA Asia Dollar
Investment Grade
Index Hedged to CNY

16.12.20

16.12.20

A-HMDIST (G)
(hedged)

RMB

4.7

RMB

7.0

Fidelity Funds — Asian
Bond Fund

ICE BofA Asia Dollar
Investment Grade
Index

22.4.20

22.4.20

A-MCDIST (G)

uSD

7.4

usD

114

0.0

15
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Since

L Incention Share 1 3 5 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date Performance currenc (%) (%) (%) (%) o
Start Date y X G & X (%0)
Fidelity Funds — Asian B 3 ) )
Bond Fund 23.6.21 23.6.21 A-MCDIST (G) HKD 6.7 3.7 3.1
ICE BofA Asia Dollar
Investment Grade HKD 10.7 0.0 - - 0.1
Index
Fidelity Funds —Asian | 19497 | 18411 A-MDIST usp | 75 | 37 | 09 | 16 2.7
Bond Fund
ICE BofA Asia Dollar
Investment Grade usD 11.4 0.0 15 3.1 3.7
Index
Fidelity Funds —Asian | 53 1 3316 |A-MINCOME(@G) | usD | 74 | 37 | 09 | - 1.3
Bond Fund
ICE BofA Asia Dollar
Investment Grade usD 11.4 0.0 15 - 3.0
Index
Fidelity Funds —Asian | 3316 [ 3316 |amiNcoME@) | HKD | 67 | 37 | 10 | - 13
Bond Fund
ICE BofA Asia Dollar
Investment Grade HKD 10.7 0.0 1.3 - 3.0
Index
Fidelity Funds — Asian A-MINCOME ) ) }
Bond Fund 13.6.16 13.6.16 (G) (hedged) SGD 54 4.7 1.6 0.3
ICE BofA Asia Dollar
Investment Grade SGD 9.1 -1.2 0.7 - 2.0
Index Hedged to SGD
Fidelity Funds — Asian 1-QDIST ) ) )
Bond Fund 23.5.18 23.5.18 (hedged) SGD 9.8 3.0 0.3 1.8
ICE BofA Asia Dollar
Investment Grade SGD 9.1 -1.2 0.7 - 25
Index Hedged to SGD
Fidelity Funds — Asian ) ) )
Bond Fund 26.9.18 26.9.18 Y (hedged) Euro 9.9 4.0 1.4 0.5
ICE BofA Asia Dollar
Investment Grade Euro 9.4 -2.1 -0.3 - 1.2
Index Hedged to Euro
Fidelity Funds ~Asian | 45411 | 18411 Y-ACC uso | 117 | 22 | 02 | 24 | a3
Bond Fund
ICE BofA Asia Dollar
Investment Grade usD 11.4 0.0 15 3.1 3.7
Index
Fidelity Funds —Asian | 141020 [ 141020 | Y-AcC (nedged) | cHE | 69 | 56 | - | - 4.4
Bond Fund
ICE BofA Asia Dollar
Investment Grade CHF 6.4 -3.7 - - -2.9
Index Hedged to CHF
Fidelity Funds — Asian B ) ) )
Bond Fund 10.2.21 10.2.21 Y-MINCOME (G) usbD 11.8 2.2 2.2
ICE BofA Asia Dollar
Investment Grade usD 11.4 0.0 - - -0.1
Index
Fidelity Funds —Asian | 15915 | 15915 Y-QDIST uso | 118 | 22 | 02 | - 2.3
Bond Fund
ICE BofA Asia Dollar
Investment Grade usD 114 0.0 15 - 3.1

Index
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index Hedged
to Euro

10.1.11

10.1.11

A (hedged)

Euro

13.0

-0.4

Euro

21.8

-1.7

0.8

2.3

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index Hedged
to CNY

16.10.12

16.10.12

A (hedged)

RMB

11.8

0.8

1.9

RMB

19.2

3.4

44

Fidelity Funds — Asian
High Yield Fund
J.P. Morgan Asia

Credit Non-Investment
Grade Index

2.4.07

2.4.07

A-ACC

usD

14.8

1.9

uSD

23.9

2.8

52

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index

2.4.07

2.4.07

A-ACC

Euro

11.7

11

3.0

Euro

20.6

43

6.5

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index Hedged
to AUD

9.4.14

9.4.14

A-HMDIST (G)
(hedged)

AUD

13.6

0.0

AUD

224

0.8

13

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index

2.4.07

2.4.07

A-MDIST

uSD

14.8

1.9

usD

23.9

5.2

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index

18.8.10

18.8.10

A-MDIST

HKD

14.0

15

HKD

23.1

-11

4.3

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index Hedged
to JPY

10.4.12

10.4.12

A-MDIST
(hedged)

JPY

8.4

-11.5

JPY

17.2

0.2

2.0

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index Hedged
to SGD

28.1.10

28.1.10

A-MDIST
(hedged)

SGD

12.7

0.9

SGD

216

2.3

3.7

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index

13.4.11

13.4.11

A-MINCOME

usD

14.8

0.9

uSD

23.9

-1.0

0.2

2.8

3.8
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index

18.6.13

18.6.13

A-MINCOME (G)

uSD

14.8

0.4

uUSD

23.9

3.3

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index Hedged
to SGD

3.6.15

3.6.15

A-MINCOME
(G) (hedged)

SGD

12.6

-1.1

SGD

21.6

2.2

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index Hedged
to Euro

10.1.11

10.1.11

Y (hedged)

Euro

17.7

-1.3

0.4

Euro

21.8

-1.7

0.8

2.3

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index

21.7.08

21.7.08

Y-ACC

usD

19.6

0.5

3.2

usD

23.9

2.8

5.8

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index

7.8.15

7.8.15

Y-ACC

Euro

16.3

0.4

Euro

20.6

3.0

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index Hedged
to SGD

9.4.14

9.4.14

Y-ACC (hedged)

SGD

17.4

0.6

1.3

SGD

21.6

2.9

3.4

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index

20.8.15

20.8.15

Y-MDIST

uSD

19.6

0.5

uUSD

23.9

3.1

Fidelity Funds — Asian
High Yield Fund
J.P. Morgan Asia

Credit Non-Investment
Grade Index

20.8.15

20.8.15

Y-MDIST

HKD

18.8

0.5

HKD

23.1

3.1

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index Hedging
to SGD

20.8.15

20.8.15

Y-MDIST
(hedged)

SGD

17.4

SGD

21.6

2.2

Fidelity Funds — Asian
High Yield Fund

J.P. Morgan Asia
Credit Non-Investment
Grade Index

15.9.15

15.9.15

Y-MINCOME

usD

19.6

0.6

uSD

23.9

3.4

Fidelity Funds — Asia
Pacific Strategic
Income Fund

30.11.15

30.11.15

A-ACC

uSD

8.1

0.2
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds — Asia
Pacific Strategic
Income Fund

22.11.16

22.11.16

A-MCDIST (G)

usD

8.1

0.0

Fidelity Funds — Asia
Pacific Strategic
Income Fund

29.1.16

29.1.16

A-MINCOME (G)

usD

8.1

0.4

Fidelity Funds — Asia
Pacific Strategic
Income Fund

29.1.16

29.1.16

A-MINCOME (G)

SGD

4.3

Fidelity Funds — Asia
Pacific Strategic
Income Fund

25.7.18

25.7.18

A-MINCOME
(G) (SGD/USD
hedged)

SGD

6.1

Fidelity Funds — Asia
Pacific Bond ESG
Fund (formerly
Fidelity Funds —
Sustainable Asia
Pacific Bond Fund)

JACI Asia Pacific
Index

17.11.21

17.11.21

A-ACC

uSD

8.2

-2.6

uSD

12.7

0.4

Fidelity Funds — Asia
Pacific Bond ESG
Fund (formerly
Fidelity Funds —
Sustainable Asia
Pacific Bond Fund)

JACI Asia Pacific
Index

17.11.21

17.11.21

A-ACC

Euro

53

-1.2

Euro

9.8

1.8

Fidelity Funds — Asia
Pacific Bond ESG
Fund (formerly
Fidelity Funds —
Sustainable Asia
Pacific Bond Fund)

JACI Asia Pacific
Index Hedged to EUR

17.11.21

17.11.21

A-ACC (hedged)

Euro

6.5

Euro

10.8

-1.7

Fidelity Funds — Asia
Pacific Bond ESG
Fund (formerly
Fidelity Funds —
Sustainable Asia
Pacific Bond Fund)

JACI Asia Pacific
Index

8.12.21

8.12.21

A-MINCOME (G)

uUSD

8.2

-2.6

usD

12.7

0.2

Fidelity Funds — Asia
Pacific Bond ESG
Fund (formerly
Fidelity Funds —
Sustainable Asia
Pacific Bond Fund)

JACI Asia Pacific
Index Hedged to SGD

17.11.21

17.11.21

A-MINCOME
(G) (hedged)

SGD

6.2

SGD

10.5
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Since

Launch Incention Share 1 3 5 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance T (%) (%) (%) (%) o
Start Date y i > > > (%)
Fidelity Funds — Asia
Pacific Bond ESG
Fund (formerly 174121 | 17.11.21 Y-ACC usp | 128 | - - - -0.8
Fidelity Funds —
Sustainable Asia
Pacific Bond Fund)
JACI Asia Pacific USD 12.7 - - - 0.4
Index
Fidelity Funds — Asia
Pacific Bond ESG
Fund (formerly 171121 | 17.11.21 Y-ACC Euo | 98 | - - - 0.6
Fidelity Funds —
Sustainable Asia
Pacific Bond Fund)
JACI Asia Pacific Euro 9.8 - - - 1.8
Index
Fidelity Funds — Asia
Pacific Bond ESG
Fund (formerly 81221 | 81221 [v-MINCOME(@G) | usD | 128 | - - - 0.8
Fidelity Funds —
Sustainable Asia
Pacific Bond Fund)
JACI Asia Pacific USD 12.7 - - - 0.2
Index
Fidelity Funds — China - - - -
High Yield Fund 30.11.15 | 30.11.15 A-ACC usD 17.3 9.7 7.4 16
. . A-ACC
Fidelity Funds - China | 1) 819 | 14.8.19 (Euro/USD Euo | 154 | -114 | -90 | - -8.4
High Yield Fund
hedged)
Fidelity Funds — China A-HMDIST (G) ) ) ) )
High Yield Fund 29.1.16 1 29.1.16 (hedged) AUD | 160 f 109 | -84 i
Fidelity Funds — China A-MINCOME ) R ) )
High Yield Fund 29116 | 29.1.16 (G) (hedged) usb | 17.3 1 98 | 75 L7
Fidelity Funds — China A-MINCOME ) ) ) )
High Yield Fund 29.1.16 | 29.1.16 (G) (hedged) HKD | 162 ] -106 ] -80 i
Fidelity Funds — China A-MINCOME } ) } N
High Yield Fund 29116 | 29.1.16 (G) (hedged) SGD | 152 [ -108 ) 8.2 23
iy . A-MINCOME
Fidelity Punds — China | 1,519 | 14819 | (G)(EuwrousD | Euro | 154 | 115 | 00 | - 8.4
High Yield Fund
hedged)
- . A-MINCOME
Fidelity Funds — China | ) 619 | 14819 | (G)(RMBUSD | RMB | 143 | -109 | 75 | - 6.8
High Yield Fund
hedged)
Fidelity Funds — China - , - ,
High Yield Fund 29.1.16 29.1.16 Y usD 22.4 8.1 6.2 0.6
Fidelity Funds — China -
RMB Bond Fund 7.5.14 7.5.14 A-ACC UsD 4.6 43 | 0.2 0.8 11
Fidelity Funds — China i}
RMB Bond Fund 8.12.11 8.12.11 A-ACC RMB 16 09 | 05 2.3 2.6
Fidelity Funds — China - - - -
RMB Bond Fund 11.8.21 11.8.21 A-MCDIST (G) usD 4.5 4.4 4.3
Fidelity Funds — China - - i -
RMB Bond Fund 11.8.21 11.8.21 A-MCDIST (G) HKD 39 4.4 4.3
Fidelity Funds — China - i - -
RMB Bond Fund 9.2.22 9.2.22 A-MCDIST (G) RMB 1.6 0.9
Fidelity Funds —China | >, 351 | 24321 |a-mincomE@) | usD | 46 | 43 | - - -3.2

RMB Bond Fund
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds — China
RMB Bond Fund

28.7.21

28.7.21

A-MINCOME (G)

AUD

1.0

0.1

Fidelity Funds — China
RMB Bond Fund

28.7.21

28.7.21

A-MINCOME (G)

HKD

3.9

Fidelity Funds — China
RMB Bond Fund

24321

24321

A-MINCOME (G)

RMB

1.6

Fidelity Funds — China
RMB Bond Fund

28.3.18

28.3.18

A-MINCOME (G)
(SGD/RMB
hedged)

SGD

2.3

0.6

Fidelity Funds — China
RMB Bond Fund

7.5.14

7.5.14

Y-ACC

usD

9.3

15

1.6

1.9

Fidelity Funds — China
RMB Bond Fund

11.4.18

11.4.18

Y-MINCOME (G)

RMB

5.7

2.1

3.0

Emerging Market Bonds

Fidelity Funds —
Emerging Market Debt
Fund

J.P. Morgan Emerging
Markets Bond Index —
Global Diversified

23.1.06

23.1.06

uSD

13.8

0.4

3.4

uSD

18.2

-1.0

0.5

2.8

51

Fidelity Funds —
Emerging Market Debt
Fund

J.P. Morgan Emerging
Markets Bond Index —
Global Diversified

23.1.06

23.1.06

Euro

10.7

18

4.1

Euro

15.0

11

1.0

4.3

5.8

Fidelity Funds —
Emerging Market Debt
Fund

J.P. Morgan Emerging
Markets Bond Index —
Global Diversified

23.1.06

23.1.06

A-ACC

uSD

13.8

0.4

3.4

uSD

18.2

-1.0

0.5

2.8

51

Fidelity Funds —
Emerging Market Debt
Fund

J.P. Morgan Emerging
Markets Bond Index —
Global Diversified

23.1.06

23.1.06

A-ACC

Euro

10.7

18

4.2

Euro

15.0

11

1.0

4.3

5.8

Fidelity Funds —
Emerging Market Debt
Fund

J.P. Morgan Emerging
Markets Bond Index —
Global Diversified

23.1.06

23.1.06

A-MDIST

usD

13.8

0.4

3.4

usD

18.2

-1.0

0.5

2.8

51

Fidelity Funds —
Emerging Market Debt
Fund

J.P. Morgan Emerging
Markets Bond Index —
Global Diversified

23.1.06

23.1.06

A-MDIST

Euro

10.7

1.8

41

Euro

15.0

11

1.0

4.3

5.8

Fidelity Funds —
Emerging Market Debt
Fund

J.P. Morgan Emerging
Markets Bond Index —
Global Diversified
Hedged to AUD

18.9.13

18.9.13

A-MDIST
(hedged)

AUD

12.3

0.1

13

AUD

16.2

-1.1

2.3

3.1
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds —
Emerging Market Debt
Fund

J.P. Morgan Emerging
Markets Bond Index —
Global Diversified

18.6.13

18.6.13

A-MINCOME (G)

usD

13.8

0.4

11

usD

18.2

-1.0

0.5

2.8

3.2

Fidelity Funds —
Emerging Market Debt
Fund

J.P. Morgan Emerging
Markets Bond Index —
Global Diversified

23.1.06

23.1.06

Y-ACC

uUSD

18.7

-1.6

14

4.4

uUSD

18.2

-1.0

0.5

2.8

51

Fidelity Funds —
Emerging Market
Total Return Debt
Fund

50% J.P. Morgan GBI-
EM Global Diversified
Index; 25% J.P.
Morgan Corporate
Emerging Market
Bond Index Broad
Diversified; 25% J.P.
Morgan EMBI Global
Diversified Index

29.9.15

29.9.15

A-ACC

usD

7.0

1.2

usD

12.6

0.3

3.4

MULTI ASSET

Multi Asset Income

Fidelity Funds — Asia
Pacific Multi Asset
Growth & Income
Fund

31.5.16

31.5.16

A-ACC

uSD

10.4

-7.3

-3.4

0.5

Fidelity Funds — Asia
Pacific Multi Asset
Growth & Income
Fund

23.2.17

23.2.17

A-HMDIST (G)
(AUD/USD
hedged)

AUD

8.5

-8.8

-15

Fidelity Funds — Asia
Pacific Multi Asset
Growth & Income
Fund

22.11.16

22.11.16

A-MCDIST (G)

uUSD

10.3

-7.3

0.2

Fidelity Funds — Asia
Pacific Multi Asset
Growth & Income
Fund

12.12.18

12.12.18

A-MCDIST (G)
(SGD/USD
hedged)

SGD

8.4

-8.4

Fidelity Funds — Asia
Pacific Multi Asset
Growth & Income
Fund

23.2.17

23.2.17

A-MINCOME (G)

uUSD

10.3

-7.3

Fidelity Funds — Asia
Pacific Multi Asset
Growth & Income
Fund

23.2.17

23.2.17

A-MINCOME (G)

SGD

6.6

-7.9

-1.3

Fidelity Funds — Asia
Pacific Multi Asset
Growth & Income
Fund

23.10.19

23.10.19

A-MINCOME
(G) (SGD/USD
hedged)

SGD

8.3

-8.4

Fidelity Funds —
European Multi Asset
Income Fund

17.10.94

17.10.94

A

Euro

7.0

-1.8

0.5

2.0

5.6
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Fund / Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds —
European Multi Asset
Income Fund

9.4.14

9.4.14

A-ACC (hedged)

usD

8.7

0.3

2.3

3.8

3.7

Fidelity Funds —
European Multi Asset
Income Fund

22.11.16

22.11.16

A-MCDIST (G)

Euro

6.9

-1.7

0.5

1.6

Fidelity Funds —
Global Multi Asset
Defensive Fund

3.6.15

3.6.15

A-ACC

SGD

1.7

-7.3

Fidelity Funds —
Global Multi Asset
Growth & Income
Fund

3.6.15

3.6.15

A-ACC

SGD

6.6

-2.9

-1.3

0.1

Fidelity Funds —
Global Multi Asset
Growth & Income
Fund

23.6.21

23.6.21

Y-MCDIST (G)

uSD

17.5

0.2

Fidelity Funds —
Global Multi Asset
Income Fund

27.3.13

27.3.13

A-ACC

usD

6.7

-3.8

1.6

21

Fidelity Funds —
Global Multi Asset
Income Fund

8.10.14

8.10.14

A-ACC

Euro

3.8

-1.8

3.1

3.3

Fidelity Funds —
Global Multi Asset
Income Fund

27.03.13

27.03.13

A-ACC

HKD

6.0

-11

1.6

2.1

Fidelity Funds —
Global Multi Asset
Income Fund

11.11.13

11.11.13

A-ACC (hedged)

Euro

5.7

-1.8

0.4

1.0

Fidelity Funds —
Global Multi Asset
Income Fund

05.10.15

05.10.15

A-ACC (hedged)

JPY

1.7

-6.6

-2.9

0.0

Fidelity Funds —
Global Multi Asset
Income Fund

9.4.14

9.4.14

A-HMDIST (G)
(hedged)

AUD

6.1

-1.2

2.0

2.3

Fidelity Funds —
Global Multi Asset
Income Fund

12.12.18

12.12.18

A-MCDIST(G)

uUSD

6.7

-1.0

0.8

Fidelity Funds —
Global Multi Asset
Income Fund

12.12.18

12.12.18

A-MCDIST(G)
(SGD/USD
hedged)

SGD

4.8

-1.7

0.0

Fidelity Funds —
Global Multi Asset
Income Fund

17.2.17

17.2.17

A-MDIST

Euro

3.8

-1.8

0.9

Fidelity Funds —
Global Multi Asset
Income Fund

27.3.13

27.3.13

A-MINCOME (G)

uUSD

6.7

1.6

21

Fidelity Funds —
Global Multi Asset
Income Fund

27.3.13

27.3.13

A-MINCOME (G)

HKD

6.0

-11

1.6

2.1

Fidelity Funds —
Global Multi Asset
Income Fund

21.7.14

21.7.14

A-MINCOME (G)

SGD

2.9

-15

1.9

2.1

Fidelity Funds —
Global Multi Asset
Income Fund

28.10.13

28.10.13

A-MINCOME
(G) (hedged)

AUD

6.1

-3.9

-11

1.9

2.4
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Fund / Benchmark

Launch
Date

Since
Inception

Performance

Start Date

Share class

Share
class
currency

year
(%)

years
(%)

years
(%)

10
years
(%)

Since
Inception
(%)

Fidelity Funds —
Global Multi Asset
Income Fund

15.4.16

15.4.16

A-MINCOME
(G) (SGDb/USD
hedged)

SGD

4.7

-1.8

1.0

Fidelity Funds —
Global Multi Asset
Income Fund

27.3.13

27.3.13

A-QINCOME (G)

SGD

2.8

-15

1.9

2.6

Fidelity Funds —
Global Multi Asset
Income Fund

11.11.13

11.11.13

A-QINCOME
(G) (hedged)

Euro

5.8

-1.8

0.5

1.0

Fidelity Funds —
Global Multi Asset
Income Fund

28.03.18

28.03.18

Y-ACC

uUSD

133

-1.4

0.8

2.1

Fidelity Funds —
Global Multi Asset
Income Fund

9.6.17

9.6.17

Y-MINCOME (G)

uUSD

13.4

-1.4

0.8

2.2

Fidelity Funds —
Global Multi Asset
Income Fund

11.10.17

11.10.17

Y-MINCOME
(G) (GBP/ USD
hedged)

GBP

12.8

0.0

0.9

Fidelity Funds —
Global Multi Asset
Income Fund

11.11.13

11.11.13

Y-QINCOME
(G) (hedged)

Euro

12.3

-2.1

1.7

2.2

Fidelity Funds — Multi
Asset Income ESG
Fund (formerly
Fidelity Funds —
Sustainable Multi
Asset Income Fund)

20.11.01

20.11.01

usD

6.8

-2.7

1.7

3.9

Multi Asset Flexible

Fidelity Funds —
Absolute Return Multi
Strategy Fund

SOFR Index

12.11.19

12.11.19

A-ACC

uUSD

0.4

1.7

2.3

uUSD

55

3.8

2.4

Fidelity Funds —
Absolute Return Multi
Strategy Fund

Singapore Overnight
Rate Average Index

25.10.23

25.10.23

A-ACC
(SGD/USD
hedged)

SGD

-1.4

-1.2

SGD

3.6

3.6

Fidelity Funds —
Global Multi Asset
Dynamic Fund

75% MSCI ACWI
Index; 25%
Bloomberg Global
Aggregate Index

31.12.97

6.1.98

uUSD

18.3

-2.4

1.6

3.9

usD

26.8

4.1

7.7

6.5

5.9

Fidelity Funds — Multi
Asset Dynamic
Inflation Fund

4.8.97

26.6.95

Euro

5.9

-1.4

0.8

4.1

Target Date Funds

Fidelity Funds —
Fidelity Target™ 2020
Fund

Fidelity Target 2020
Blend

10.5.02

10.5.02

usD

1.2

0.9

2.2

4.2

uUSD

55

3.8

2.7

3.8

53

MONEY MARKET

(OR CASH)

Fidelity Funds —Euro
Cash Fund

20.9.93

20.9.93

Euro

3.7

1.8

0.7

0.1

1.4
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Launch Initlanifon Share 1 3 5) 10 Since
Fund / Benchmark P Share class class year | years | years | years | Inception
Date |Performance currenc (%) (%) (%) (%) %
Start Date y . ° ° ° (%)
Fidelity Funds — US
Dollar Cash Fund 20.9.93 20.9.93 A usSD 53 3.6 2.2 15 2.2
Fidelity Funds —US 259.06 | 25.9.06 A-ACC S) 53 | 36 | 22 | 15 1.3
Dollar Cash Fund
Fidelity Funds —US 12619 | 126.19 A-ACC HkD | 47 | 36 | 20 - 2.0
Dollar Cash Fund
Fidelity Funds — US ) ) )
Dollar Cash Fund 9.3.22 9.3.22 A-ACC (hedged) GBP 5.1 3.7
Fidelity Funds — US ) ) )
Dollar Cash Fund 26.7.23 26.7.23 |A-MINCOME (G) usD 5.3 5.3
Fidelity Funds — US ) ) )
Dollar Cash Fund 26.7.23 26.7.23 |A-MINCOME (G) HKD 4.9 5.2
Fidelity Funds —US 17.3.08 | 17.3.08 Y-ACC S) 54 | 37 | 23 | 16 1.1
Dollar Cash Fund
Al. PAST PERFORMANCE OF THE NEW SHARE CLASSES INCLUDED IN THE FIRST REPLACEMENT
SINGAPORE PROSPECTUS LODGED WITH THE MAS ON 1 APRIL 2025
Since Sh 3 5 10 si
Fund / Launch Inception are 1 year mnee
Share class class years | years | years Inception
Benchmark Date Performance currenc (%) (%) (%) (%) (%)
Start Date y ° 0 ° 0
Fidelity Funds — - -
Global Dividend Y-HMDIST(G) AUD 14.5 53 5.4
Fund 241121 | 241121 (AUD/USD
hedged)
MSCI ACWI 27.9 12.9 - - 11.3
Index (Net) AUD
Fidelity Funds — )
Global 03.06.15 | 03.06.15 (ﬁédAig) usp | 176 | 124 ] 186 18.8
Technology Fund 9
MSCI ACWI
Information
Technology USD 28.0 15.7 | 20.8 19.7
Index (Net)
Hedged to USD
Fidelity Funds — ) ) ) ) )
Global Income 28.08.24 - A"\(/Ih(é?s;;(e) JPY
Fund 9
A2. PAST PERFORMANCE OF THE NEW SHARE CLASS INCLUDED IN THE SECOND REPLACEMENT
SINGAPORE PROSPECTUS LODGED WITH THE MAS ON 17 APRIL 2025
BT Share 3 5 10 Since
el e eenson Share class class e ears | years ears Inception
Benchmark Date Performance currenc (%) y(% ) y(% ) y(% ) (02) )
Start Date Y
Fidelity Funds —
Japan Value Fund A2 PY
16.05.25 -
TOPIX Total
Return Index PY
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A3. PAST PERFORMANCE OF THE NEW SHARE CLASSES INCLUDED IN THE THIRD REPLACEMENT

SINGAPORE PROSPECTUS LODGED WITH THE MAS ON 18 JULY 2025

Fund /
Benchmark

Launch
Date

Since
Inception
Performance
Start Date

Share class

Share
class
currency

1 year
(%)

years
(%)

years
(%0)

10
years
(%)

Since
Inception
(%)

Fidelity Funds —
Global Dividend
Fund

MSCI ACWI
Index (Net)

23.07.25

Y-ACC

SGD

SGD

Fidelity Funds —
European
Dividend Fund

MSCI Europe
Index (Net)

2.11.10

2.11.10

Euro

10.0

9.7

11.3

53

7.2

Euro

8.4

10.3

12.4

5.9

7.8

Fidelity Funds —
European
Dividend Fund

MSCI Europe
Index (Net)

2.11.10

2.11.10

A-ACC

Euro

10.1

9.8

11.3

53

7.2

Euro

8.4

10.3

12.4

5.9

7.8

Fidelity Funds —
European
Dividend Fund

MSCI Europe
Index (Net)
Hedged to AUD

9.4.14

9.4.14

A-HMDIST(G)
(hedged)

AUD

10.1

10.1

111

6.9

7.6

AUD

8.1

10.5

12.1

7.4

8.3

Fidelity Funds —
European
Dividend Fund

MSCI Europe
Index (Net)
Hedged to JPY

11.9.24

A-MCDIST(G)
(JPY/ Euro
hedged)

JPY

JPY

Fidelity Funds —
European
Dividend Fund

MSCI Europe
Index (Net)

3.12.12

3.12.12

A_
MINCOME(G)

Euro

10.0

9.8

11.3

53

7.5

Euro

8.4

10.3

12.4

5.9

8.3

Fidelity Funds —
European
Dividend Fund

MSCI Europe
Index (Net)
Hedged to HKD

16.10.14

16.10.14

A-
MINCOME(G)
(hedged)

HKD

10.4

10.7

11.8

7.1

8.4

HKD

8.2

113

13.0

7.8

9.4




Since .
Fund / Launch Inception Rl 1 year . > 10 Smc?
Share class class years | years | years Inception
Benchmark Date Performance currenc (%) (%) (%) (%) (%)
Start Date Y
Fidelity Funds — 171 | 127 | 1385 | 68 8.4
European Euro
Dividend Fund
2.11.10 2.11.10 Y-ACC
MSCI Europe Euro 8.4 103 | 124 5.9 7.8
Index (Net)

Past performance of any fund is not necessarily indicative of the future performance of that fund.

Notes

(1)

Performance figures are calculated in the relevant share class currency, based on a single pricing basis

(NAV-to-NAV) with net dividends reinvested (adjusted to take into account any entry and exit fees), and (for
periods exceeding one year) are calculated on an average annual compounded return basis:

(i)
(i)

(iii)

(iv)

for the period ended 31 October 2024 in respect of the share classes under “A. PAST
PERFORMANCE OF THE FUNDS”;

for the period ended 31 January 2025 in respect of the share classes under “Al. PAST
PERFORMANCE OF THE NEW SHARE CLASSES INCLUDED IN THE FIRST
REPLACEMENT SINGAPORE PROSPECTUS LODGED WITH THE MAS ON 1 APRIL 2025”;
for the period ended 28 February 2025 in respect of the share class under “A2. PAST
PERFORMANCE OF THE NEW SHARE CLASS INCLUDED IN THE SECOND
REPLACEMENT SINGAPORE PROSPECTUS LODGED WITH THE MAS ON 17 APRIL 2025;
and

for the period ended 30 May 2025 in respect of the share classes under “A3. PAST
PERFORMANCE OF THE NEW SHARE CLASSES INCLUDED IN THE THIRD
REPLACEMENT SINGAPORE PROSPECTUS LODGED WITH THE MAS ON 18 JULY 2025”.

2 Performance figures are calculated based on the NAV of the fund after taking into account any pricing
adjustments (swing pricing). This may increase the variability of the fund’s returns, as the level of
subscription/redemption activity may result in the application of pricing adjustments which would affect
the value of the fund in addition to changes in the value of the underlying investments of the fund. Refer
to “NAV AND SWING PRICING” in the Singapore Prospectus for more information.

3) Share classes not showing any performance figures in the tables above have been, as of the date stated
in note (1) above, (a) launched for less than a year or (b) have yet to be launched, and a track record of
at least one year is not available for such share classes.

4 For funds with no benchmarks, please refer to “C. INFORMATION ON THE BENCHMARK FOR
CERTAIN FUNDS” for more information.

(5) Euro performances are shown in German Deutschmark until 31 December 1998.

(6) Where applicable, the performance figures shown may be a blend of current and historical benchmark
figures.

@) For Fidelity Funds — Fidelity Target™ 2020 Fund, the benchmark for the fund will change as the fund,

in line with the fund’s investment objective, reaches its maturity date.



B. TOTAL EXPENSE RATIOS AND TURNOVER RATIOS

LN Total expense Turnover
Fund Share class class ratio (%) ratio (%)
currency
EQUITIES
Global Equity
Fidelity Funds — Absolute A-ACC USD 2.23
Return Global Equity Fund 17" - (SGD/USD hedged) SGD 2.22 915
Fidelity Funds — Global A-ACC USD 1.89
Dividend Fund AACC Furo 1 89
A-ACC (hedged) Euro 1.89
A-HMDIST(G) (hedged) AUD 1.89
A-HMDIST(G) (hedged) RMB 1.89
A-MCDIST(G) USD 1.89
(SGDUSD hedged) | 5P 189
A-MINCOME(G) USD 1.89
A-MINCOME(G) Euro 1.89
A-MINCOME(G) HKD 1.89
A-MINCOME(G) SGD 1.89 10.68
A-MINCOME(G) (hedged) SGD 1.89
A-MINCOME(G) (hedged) AUD 1.89
A-QINCOME(G) USD 1.89
Y-ACC SGD NA
Y-ACC uUSD 1.04
Y-HMDISh"l;(d(?;l ((DAUD/U SD AUD 1.04
Y-MCDIST(G) uUSD 1.04
Y MCDIS};I;&(;Z é)SGD/U SD SGD 1.04
SR-ACC SGD 1.69
SR-MINCOME(G) SGD 1.69
Fidelity Funds — Global A-ACC USD 1.92
Equity Income Fund LACC USD 0.89 32.61
Fidelity Funds — Global A uUSD 1.90
Financial Services Fund A Euro 1.90
A GBP 1.90
A-ACC Euro 1.90 09
A-ACC SGD 1.90
A-ACC (hedged) USD 1.90




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Y Euro 1.05
Y-ACC UsSD 1.05
Y-ACC Euro 1.05
Fidelity Funds — Global A USD 1.91 137
Focus Fund A-ACC USD 1.91 '
Fidelity Funds — Global A Euro 1.92
Industrials Fund N USD 192
49.83
A-ACC UsSD 1.91
Y UsSD 1.07
Fidelity Funds — Global A Euro 1.89
Technology Fund
A-ACC USD 1.89
A-ACC (hedged) UsSDh 1.89
57.09
A-ACC SGD 1.89
A-ACC (hedged) SGD 1.89
Y-ACC UsSD 1.04
Fidelity Funds — Global A USD 1.90
Thematic Opportunities A Furo 1.90
Fund
A-ACC USD 1.90
A-ACC Euro 1.89
A-ACC HKD 1.90 56.92
I-ACC UsSD 0.88
Y UsSD 1.04
Y Euro 1.04
Y-ACC USD 1.04
Fidelity Funds — Global A Euro 1.90
Consumer Brands Fund
(formerly Fidelity Funds — A GBP 190 50.03
Sustainable Consumer A-ACC USD 1.90
Brands Fund)
A-ACC (SGD/USD hedged) SGD 1.90
Fidelity Funds — Climate A Euro 1.94
Solutions Fund (formerly
Fidelity Funds — Sustainable A-ACC USD 194
Climate Solutions Fund) A-ACC Euro 1.94 63.46
A-ACC (SGD/USD hedged) SGD 1.94
Y-ACC UsSD 1.09




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Fidelity Funds — Global A-ACC USD 1.91
Demographics Fund
(formerly Fidelity Funds — A-ACC SGD 191 26.39
Sustainable Demographics A-ACC (SGD/USD hedged) SGD 1.91
Fund)
Y-ACC uUSD 1.06
Fidelity Funds — Future A-ACC USD 1.92
Connectivity Fund (formerly
Fidelity Funds — Sustainable A-ACC Euro 192
Future Connectivity Fund) A-ACC (SGD/USD hedged) SGD 1.92 82.99
Y-ACC USD 1.07
Y-ACC Euro 1.07
Fidelity Funds — Global A USD 1.92
Dividend Plus Fund
(formerly Fidelity Funds — A Euro 192
Sustainable Global Dividend A-ACC USD 1.92
Plus Fund)
A-ACC Euro 1.92
A-GDIST Euro 1.92
A-MCDIST(G) USD 1.92
A-MDIST uUSD 1.92 43.63
A-MINCOME(G) USD 1.92
A-MINCOME(G) HKD 1.92
A-MINCOME(G) SGD 1.92
Y USD 1.07
Y-GDIST Euro 1.07
Y-QDIST uUSD 1.07
Fidelity Funds — Sustainable A-ACC USD 1.94
Global Equity Fund AACC Furo 1 94
42.55
Y-ACC uUSD 1.09
Y-ACC Euro 1.09
Fidelity Funds — Global A Euro 1.90
Healthcare Fund (formerly 45.90
Fidelity Funds — Sustainable A-ACC USD 1.90 ’
Healthcare Fund)
Fidelity Funds — Water & A-ACC USD 1.90
Waste Fund (formerly
Fidelity Funds — Sustainable A-ACC Euro 1.%0
Water & Waste Fund) A-ACC (Euro/USD hedged) Euro 1.90
A-ACC (SGD/USD hedged) SGD 1.90 21.83
RY-ACC USD 0.78
RY-ACC CHF 0.78
RY-ACC Euro 0.78




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Y-ACC USD 1.05
Y-ACC Euro 1.05
Y-ACC (Euro/USD hedged) Euro 1.05
Fidelity Funds — World A Euro 1.89
Fund A-ACC USD 1.89
26.59
A-ACC SGD 1.89
Y-ACC UsSD 1.04
US Equity
Fidelity Funds — America A USD 1.89
Fund A SGD 1.89
A (hedged) SGD 1.89
A-ACC uUSD 1.89
A-ACC (hedged) AUD 1.89 20.97
Y-ACC UsSD 1.04
SR-ACC UsSD 1.69
SR-ACC SGD 1.69
SR-ACC (hedged) SGD 1.69
Cidelity Punds — American A USD 1.90 48.97
Fidelity Funds — Sustainable A uUSD 1.92
US Equity Fund A-ACC USD 1.92
52.84
A-ACC (hedged) Euro 1.92
Y-ACC GBP 1.07
European Equity
Fidelity Funds — European A Euro 1.92
Dividend Fund ACC Furo Lo
A-HMDIST(G) (hedged) AUD 1.92
A-MCDIST(G) Euro 1.92
A MCDIi:éCgiE): (SPY/ Euro PY NA .00
A-MINCOME(G) Euro 1.92
A-MINCOME(G) (hedged) HKD 1.92
A-MINCOME(G) (hedged) USD 1.92
A-QINCOME(G) Euro 1.92
Y-ACC Euro 1.07




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Fidelity Funds — European A Euro 1.90
Dynamic Growth Fund A SGD 1.90
A-ACC Euro 1.90
A-ACC (hedged) uUSD 1.90 1301
A-ACC (hedged) SGD 1.90
Y Euro 1.04
Y-ACC Euro 1.04
Y-ACC (hedged) uUSD 1.04
Fidelity Funds — European A Euro 1.89
Growth Fund A SGD 139
A-ACC (hedged) USD 1.89 20,16
Y-ACC Euro 1.04
SR-ACC Euro 1.69
SR-ACC SGD 1.69
Larger Comparies Fund. A Euro 192 63.93
Fidelity Funds — Euro 50
e e A
STOXX 50® Fund)
Fidelity Funds — European A Euro 1.90
Smaller Companies Fund A-ACC (hedged) USD 1.90 57.26
Y-ACC Euro 1.05
Fidelity Funds — Germany A Euro 1.91
Fund A-ACC Euro 1.91
A-ACC (hedged) USD 1.91
A-ACC (hedged) CHF 1.91
28.30
Y Euro 1.06
Y-ACC Euro 1.06
Y-ACC (hedged) USD 1.06
Y-ACC (hedged) CHF 1.06
Fidelity Funds — Iberia Fund A Euro 1.93 29.36
Fidelity Funds — Italy Fund A Euro 1.92
A-ACC Euro 1.92
59.67
Y Euro 1.07
Y-ACC Euro 1.07
Fidelity Funds — Nordic Fund A SEK 1.92 11.52
A Euro 1.92 34.11




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Fidelity Funds — Europe A-ACC Euro 1.92
Eaiy S P ey [ Chgn | o0 |10
Europe Equity Fund) A-ACC (hedged) CZK 1.92
Y-ACC Euro 1.07
Fidelity Funds — Sustainable A Euro 1.92
Eurozone Equity Fund AACC Euro 192 44.01
llz L(ileéity Funds — Switzerland A CHF 1.92 2198
Asia / Pacific Equity
Fidelity Funds — ASEAN A uUSD 1.94
Fund A SGD 1.94
A-ACC uUSD 1.94
Y USD 1.09 36.91
Y SGD 1.08
Y-ACC USD 1.09
Y-ACC SGD 1.09
Fidelity Funds — Australian A AUD 1.92
Diversified Equity Fund Y-ACC AUD 107 10.13
Fidelity Funds — Asia A USD 1.94
Pacific Dividend Fund A-HMDIST(G) (hedged) AUD 1.94
A-MCDIST(G) USD 1.94
seoUsDhdgey | SO0 | 19
A-MINCOME(G) uUSD 1.94
A-MINCOME(G) HKD 1.94 32.75
A MINCOI}\iﬁ(gS()j)(SGDfU SD SGD 1.94
RA-ACC USD 1.94
RA-MINCOME USD 1.94
Y uUSD 1.09
Y-ACC uUSD 1.09
Fidelity Funds — Asia A-ACC uUSD 1.91
Pacific Opportunities Fund AACC Euro )
A-ACC (hedged) SGD 1.91 1053
Y-ACC USD 1.06
Fidelity Funds — Asian A USD 1.92
Smaller Companies Fund A Furo 192 53.67

Vi




Share
Fund Share class class Total'expense Tul:nover
currency ratio (%) ratio (%)
A-ACC USD 1.92
A-ACC Euro 1.92
A-ACC SGD 1.92
Y uUSD 1.07
Y Euro 1.07
Y-ACC USD 1.07
Y-ACC Euro 1.07
Fidelity Funds — Asian A uUSD 1.93
Special Situations Fund Y-ACC USD 1 08 6.58
SR-ACC SGD 1.73
Fidelity Funds — Japan A JPY 1.93
Growth Fund 1-ACC PY 0.89 1oL7
Fidelity Funds — Japan A’ IPY 1.91
Value Fund A2 PY NA
A-ACC (hedged) SGD NA 83.06
A-MCDIST(G) JPY 1.91
A-MCDIST(G) (hedged) USD 1.91
Fidelity Funds — Pacific A USD 1.93
Fund A SGD 1.93
A (hedged) uUSD 1.93
A-ACC Euro 1.93 33.35
Y uUSD 1.08
Y-ACC USD 1.08
Y-ACC Euro 1.08
Fidelity Funds — Asia Equity A USD 1.92
ESCFnd ety il :
Equity Fund) A-ACC (hedged) Euro 1.92
A-MCDIST(G) uUSD 1.92 5327
A MCDIS};I;&(;?} (g)SGDfU SD SGD 192
Y-ACC (hedged) Euro 1.07
SR-ACC SGD 1.72
Fidelity Funds — Asia Equity
nscnmaemety | sace
Asia Equity II Fund)

* This share class will merge into Fidelity Funds — Japan Value Fund Class A2-JPY on 19 May 2025 or such
earlier or later date as determined by the Board.

Vii



Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Fidelity Funds — Japan A JPY 1.92
Fidelny Funds - Sustainabl A SGD 192 08
Japan Equity Fund) A-ACC (hedged) USD 1.92
A-ACC (SGD/JPY hedged) SGD 1.92
China Equity
Fidelity Funds — China A USD 1.91
Consumer Fund A Furo 191
A GBP 1.91
A SGD 1.91
A-ACC uUSD 1.91 51.32
A-ACC Euro 1.91
A-ACC HKD 1.91
A-ACC (hedged) AUD 1.91
Y-ACC uUSD 1.06
Fidelity Funds — China A uUSD 1.91
Focus Fund A GBP 191
A SGD 1.91
A-ACC USD 1.91
A-ACC Euro 1.91
A-ACC HKD 1.91 5410
Y uUSD 1.06
Y GBP 1.06
Y SGD 1.06
Y-ACC USD 1.06
Y-ACC Euro 1.06
SR-ACC SGD 1.71
Fidelity Funds — China A uUSD 1.93
Innovation Fund A-ACC USD 193
A-ACC Euro 1.93
A-ACC HKD 1.93 5308
A-ACC SGD 1.93
A-ACC (SGD/USD hedged) SGD 1.93
Y-ACC uUSD 1.08
Y-ACC Euro 1.08

viii




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Fidelity Funds — Greater A USD 1.93
China Fund A SGD 193
107.02

Y-ACC uUSD 1.08
SR-ACC SGD 1.73

Fidelity Funds — Greater

China Fund 1I S-ACC SGD 1.04 102.51

Emerging Market Equity

Fidelity Funds — Emerging A USD 1.94

Asia Fund A Euro 1.94 60.44
Y-ACC uUSD 1.09

Fidelity Funds — Emerging A USD 1.92

Europe, Middle East and

Africa Fund A Euro 1.92 59.08
Y-ACC uUSD 1.07

Fidelity Funds — Emerging A USD 1.93

Markets Fund A SGD 193
A-ACC uUSD 1.93 311

A-ACC (SGD/USD hedged) SGD 1.93 .

Y-ACC uUSD 1.08
SR-ACC SGD 1.73

Fidelity Funds — India Focus A USD 1.92

Fund A SGD 1.92 38.14
Y-ACC uUSD 1.07

Fidelity Funds — Indonesia A USD 1.93

Fund 50.36
Y-ACC uUSD 1.08

Fidelity Funds — Latin A USD 1.94

America Fund A-ACC USD 1.94

52.71

A-ACC Euro 1.94
Y-ACC uUSD 1.09

Fidelity Funds — Emerging A USD 1.92

Markets Equity ESG Fund

(formerly Fidelity Funds — A Euro 192 51.27

Sustainable Emerging

Markets Equity Fund) Y-ACC USD 1.07

Fidelity Funds — Thailand A uUSD 1.94

Fund 72.97
Y-ACC uUSD 1.09




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
BONDS
Global Bonds
Fidelity Funds — Absolute A-ACC USD 1.33
lelel:;liirn Global Fixed Income A-ACC SGD 133 s
A-ACC (SGD/USD hedged) SGD 1.33
A-MDIST UsSD 1.33
Fidelity Funds — Flexible A GBP 1.42
Bond Fund A-ACC USD 1.42
A-ACC GBP 1.42
A-MINCOME(G) USD 1.42
A-MINCOME(G) Euro 1.42
A-MINCOME(G) GBP 1.42
Y GBP 0.77
Y (Euro/GBP hedged) Euro 0.77 144.64
Y-ACC UsSD 0.82
Y-ACC Euro 0.77
Y-ACC GBP 0.77
Y-ACC (Euro/GBP hedged) Euro 0.77
Y-MINCOME(G) USD 0.77
Y-MINCOME(G) Euro 0.77
Y-MINCOME(G) GBP 0.77
Fidelity Funds — Global A USD 1.05
Bond Fund A-ACC (hedged) USD 1.05 22393
Fidelity Funds — Global A-ACC USD 1.42
High Yield Fund A-MINCOME (hedged) Euro 1.42 10378
Fidelity Funds — Global A-ACC USD 1.32
Income Fund A-MCDIST(G) (hedged) JPY NA
A-MCDIST(G) (hedged) SGD NA 41.80
A-MINCOME(G) (hedged) SGD NA
A-MINCOME(G) USD 1.32
Fidelity Funds — Global A-ACC uUSD 0.70
Inflation-linked Bond Fund A-ACC (hedged) Furo 0.70 94.26
Fidelity Funds — Global A-ACC USD 1.06
Short Duration Income Fund A-MCDIST(G) USD 107 1105
A-MCDIST(G) Euro 1.07
A-MCDIST(G) GBP 1.06




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
A-MCDIST(G) HKD 1.07
A-MCDIST(G) SGD 1.06
A-MDIST USD 1.06
Y-MCDIST(G) USD 0.63
Y-MCDIST(G) Euro 0.64
Y MCDISh’I(;Ei(g}()3 (g)GBP/U SD GBP 0.66
Fidelity Funds — Strategic A-ACC USD 1.42
Bond Fund A-GMDIST (hedged) Euro 1.42 133.91
Y-ACC UsSD 0.76
US Bond
Fidelity Funds — US Dollar A USD 1.04
Bond Fund A-ACC USD 1.04
A-MCDIST(G) USD 1.04
A-MCDIST(G) HKD 1.04
A-MCDIST(G) (hedged) AUD 1.04
A-MCDIST(G) (hedged) Euro 1.04
A-MCDIST(G) (hedged) GBP 1.04
A-MCDIST(G) (hedged) PY 1.04
A-MCDIST(G) (hedged) RMB 1.04 141.37
A—MCDISh"l;EgZ (g)SGD/USD SGD 1.04
A-MDIST USD 1.04
A-MINCOME(G) (hedged) SGD 1.04
A-MINCOME(G) (hedged) AUD 1.04
Y usD 0.64
Y-ACC UusD 0.64
Y-MDIST USD 0.64
Fidelity Funds — US High A USD 1.39
Yield Fund A Furo 139
A GBP 1.39
A-ACC UsSD 1.39
A-ACC Euro 1.39
A-ACC (hedged) Euro 1.39 78.04
A-MDIST UsD 1.39
A-MDIST SGD 1.39
A-MDIST (hedged) AUD 1.39
A-MINCOME USD 1.39
A-MINCOME HKD 1.39

Xi




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
A-MINCOME(G) USD 1.39
RY USD 0.72
RY-ACC USD 0.72
Y USD 0.89
Y Euro 0.89
Y GBP 0.89
Y-ACC uUSD 0.89
Y-ACC Euro 0.89
Y-ACC (hedged) Euro 0.89
Y-MDIST USD 0.89
Y-MDIST SGD 0.89
Y-MDIST (hedged) AUD 0.89
Y-MINCOME USD 0.89
Euro Bond
Fidelity Funds — Euro Bond A Euro 1.00
Fund A-ACC Euro 1.00
81.83
A-ACC (hedged) uUSD 1.00
A-MDIST Euro 1.00
Fidelity Funds — European A Euro 1.40
High Yield Fund A-ACC Euro 1.40
A-ACC (hedged) uUSD 1.40
A-ACC (hedged) CZK 1.40
A-ACC (hedged) SEK 1.40
A-HMDIST(G) (hedged) AUD 1.40
A-MDIST Euro 1.40
A-MDIST SGD 1.40
A-MDIST (hedged) uUSD 1.40
A-MDIST (hedged) SGD 1.40 41.36
A-MINCOME Euro 1.40
A-MINCOME(G) Euro 1.40
A-MINCOME(G) (hedged) uUSD 1.40
A-MINCOME(G) (hedged) HKD 1.40
A-MINCOME(G) (hedged) SGD 1.40
RY Euro 0.73
RY-ACC Euro 0.73
Y Euro 0.90
Y-ACC Euro 0.90

Xii




Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Y-ACC (hedged) USD 0.90
Y-ACC (hedged) CHF 0.90
Y-ACC (hedged) SEK 0.90
Y-MDIST (hedged) USD 0.90
Fidelity Funds — Euro Short A Euro 0.71
Term Bond Fund A-ACC Euro 0.71 79.38
Y-ACC Euro 0.49
Asia / Pacific Bond
Fidelity Funds — Asian Bond A (hedged) Euro 1.05
Fund A-ACC USD 1.05
A-HMDIST(G) (hedged) AUD 1.05
A-HMDIST(G) (hedged) RMB 1.05
A-MCDIST(G) uUSD 1.05
A-MCDIST(G) HKD 1.04
A-MDIST USD 1.05
A-MINCOME(G) USD 1.05
100.29
A-MINCOME(G) HKD 1.05
A-MINCOME(G) (hedged) SGD 1.05
I-QDIST (hedged) SGD 0.49
Y (hedged) Euro 0.65
Y-ACC USD 0.65
Y-ACC (hedged) CHF 0.65
Y-MINCOME(G) USD 0.65
Y-QDIST USD 0.65
Fidelity Funds — Asian High A (hedged) Euro 1.40
Yield Fund A (hedged) RMB 1.40
A-ACC uUSD 1.40
A-ACC Euro 1.40
A-HMDIST(G) (hedged) AUD 1.40
A-MDIST USD 1.40
A-MDIST HKD 1.40 39.83
A-MDIST (hedged) JPY 1.40
A-MDIST (hedged) SGD 1.40
A-MINCOME USD 1.40
A-MINCOME(G) uUSD 1.40
A-MINCOME(G) (hedged) SGD 1.40
Y (hedged) Euro 0.90
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Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Y-ACC USD 0.90
Y-ACC Euro 0.90
Y-ACC (hedged) SGD 0.90
Y-MDIST USD 0.90
Y-MDIST HKD 0.90
Y-MDIST (hedged) SGD 0.90
Y-MINCOME USD 0.90
Fidelity Funds — Asia A-ACC USD 1.44
Eigdﬁc Strategic Income A-MCDIST(G) USD | 44
A-MINCOME(G) USD 1.44 111.52
A-MINCOME(G) SGD 1.44
A-MINCOME(G) (SGD/USD 1.44
SGD
hedged)
Fidelity Funds — Asia A-ACC USD 1.42
Pacific Bond ESG Fund
(formerly Fidelity Funds — A-ACC Euro 142
Sustainable Asia Pacific A-ACC (hedged) Euro 1.42
Bond Fund)
A-MINCOME(G) USD 1.42 9254
A-MINCOME(G) (hedged) SGD 1.42 '
Y-ACC USD 0.82
Y-ACC Euro 0.82
Y-MINCOME(G) USD 0.81
Fidelity Funds — China High A-ACC USD 1.61
Yield Fund A-ACC (Euro/USD hedged) Euro 1.61
A-HMDIST(G) (hedged) AUD 1.61
A-MINCOME(G) (hedged) USD 1.61
A-MINCOME(G) (hedged) HKD 1.61
A-MINCOME(G) (hedged) SGD 1.61 32.49
A-MINCOME(G) (Euro/USD Euro Ll
hedged)
A-MINCOME(G) (RMB/USD | b\ 1o L6l
hedged)
Y USD 0.96
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Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
Fidelity Funds — China A-ACC USD 1.09
RMB Bond Fund AACC RMB 1.09
A-MCDIST(G) USD 1.09
A-MCDIST(G) HKD 1.09
A-MCDIST(G) RMB 1.08
A-MINCOME(G) uUSD 1.09
A-MINCOME(G) AUD 1.09 54.78
A-MINCOME(G) HKD 1.09
A-MINCOME(G) RMB 1.09
A MINCOI;I/Ii(gGezi)(SGD/RMB SGD 1.09
Y-ACC USD 0.69
Y-MINCOME(G) RMB 0.69
Emerging Market Bond
Fidelity Funds — Emerging A USD 1.62
Market Debt Fund A Euro 162
A-ACC USD 1.62
A-ACC Euro 1.62
A-MDIST uUSD 1.62 64.95
A-MDIST Euro 1.62
A-MDIST (hedged) AUD 1.62
A-MINCOME(G) uUSD 1.62
Y-ACC USD 0.92
Fidelity Funds — Emerging
Market Total Return Debt A-ACC USD 1.63 67.77

Fund
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Share

Total expense

Turnover

Fund Share class class ratio (%) ratio (%)
currency
MULTI ASSET
Multi Asset Income
Fidelity Funds — Asia A-ACC USD 1.75
Pacific Multi Asset Growth
poitic Muli Asse G A-HMDIS}l(ngz: ((;)\UD/USD AUD 175
A-MCDIST(G) USD 1.75
A'MCDIShTeg;é)SGD/U SD SGD 1.75 95.90
A-MINCOME(G) USD 1.75
A-MINCOME(G) SGD 1.75
A MINCOII\I/i](Si(gS()i)(SGDfU SD SGD 175
Fidelity Funds — European A Euro 1.50
Multi Asset Income Fund A-ACC (hedged) USD 1.50 90.79
A-MCDIST(G) Euro 1.50
Ml Asset Defensve Fund AACC saD e
Fidelity Funds — Global A-ACC SGD 1.78
Multi Asset Growth & 150.05
Income Fund Y-MCDIST(G) USD 1.05
Fidelity Funds — Global A-ACC USD 1.74
Multi Asset Income Fund A-ACC Furo 1.74
A-ACC HKD 1.74
A-ACC (hedged) Euro 1.74
A-ACC (hedged) JPY 1.74
A-HMDIST(G) (hedged) AUD 1.74
A-MCDIST(G) USD 1.74
A MCDIS;;&(;Z\/ (g)SGDfU SD SGD 174
A-MDIST Euro 1.74
A-MINCOME(G) USD 1.74
A-MINCOME(G) HKD 1.74 128.29
A-MINCOME(G) SGD 1.74
A-MINCOME(G) (hedged) AUD 1.74
A MINCOll\l/gi(g(s()i)(SGDfU SD SGD 174
A-QINCOME(G) SGD 1.74
A-QINCOME(G) (hedged) Euro 1.74
Y-ACC USD 1.04
Y-MINCOME(G) USD 1.04
Y MINCOI}\l/iﬁ(gg()i)(GBP/U SD GBP 104
Y-QINCOME(G) (hedged) Euro 1.04
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Share
Total expense | Turnover
Fund Share class class . o e /7
ratio (%) ratio (%)
currency
Fidelity Funds — Multi Asset
Income ESG Fund (formerly
Fidelity Funds — Sustainable A Usb 174 146.77
Multi Asset Income Fund)
Multi Asset Flexible
Fidelity Funds — Absolute A-ACC USD 1.67 14.03
Return Multi Strategy Fund - [ 1 A o (SGD/USD hedged) SGD 1.67 '
Fidelity Funds — Global
Multi Asset Dynamic Fund A UsD 170 121.20
Fidelity Funds — Multi Asset
Dynamic Inflation Fund A Euro 1.52 174.96
Target Date Funds
Fidelity Funds — Fidelity
Target™ 2020 Fund A uUSD 0.82 309.25
Share Total expense | Turnover
Fund Share class class . o v /70
ratio (%) ratio (%)
currency
MONEY MARKET (OR CASH)
Fidelity Funds — Euro Cash A Furo 0.32 410.67
Fund
Fidelity Funds — US Dollar A USD 0.31
Cash Fund A-ACC USD 0.31
A-ACC HKD 0.31
A-ACC (hedged) GBP 0.31 309.25
A-MINCOME(G) uUSD 0.31
A-MINCOME(G) HKD 0.31
Y-ACC uUSD 0.21

Notes

(1) The total expense ratios and turnover ratios for the share classes and funds based on the audited accounts
of the SICAV are for the year ended 30 April 2024.

2) Some of the fund’s total expense ratios may fluctuate significantly over the periods disclosed due to the
minimal level of assets within each fund’s share class as well as required adjustments which are
immaterial in absolute terms. The charging structures for the various share classes of each fund differ,
resulting in different total expense ratios across the classes.

3) The total expense ratios have been calculated by Fidelity, in accordance with the IMAS Guidelines for

the Disclosure of Expense Ratios issued by the Investment Management Association of Singapore and
based on figures in the SICAV’s audited accounts as of the financial year-end stated at note (1) above.
The total expense ratios have not been audited by the SICAV’s external auditors as Luxembourg
regulations do not require such data to be externally audited.
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(4)

)

The following expenses (where applicable) are excluded from the calculation of the total expense ratio:

(a)
(b)

(c)

(d)

(e)

®

interest expense;

brokerage and other transaction costs associated with the purchase and sale of investments
(such as registrar charges and remittance fees);

foreign exchange gains and losses of the fund, whether realised or unrealised;

tax deducted at source or arising from income received, including withholding tax (but the
Tax D’Abonnement, a Luxembourg regulatory tax is included within the calculation of the total
expense ratios);

front-end loads, back-end loads and other costs arising on the purchase or sale of a foreign unit
trust or mutual fund; and

dividends and other distributions paid to shareholders.

For share classes that have been launched for less than a year as of the financial year end stated at note
(1) above, the total expense ratios are calculated from the relevant launch date and annualised. Refer to
“A. PAST PERFORMANCE OF THE FUNDS” for the launch date of each share class.

The turnover ratio for each fund is calculated based on the lesser of purchases or sales of underlying
investments of the fund expressed as a percentage of daily average NAV.

“NA” means that the total expense ratio or turnover ratio (as the case may be) for the share class or the
fund is not available as the share class or fund has not been launched as of the financial year-end stated
at note (1) above.
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C.

INFORMATION ON THE BENCHMARK FOR CERTAIN FUNDS

Income Fund

EQUITIES
Global Equity
1. Fidelity Funds — The benchmark of the fund is the Secured Overnight Financial Rate (SOFR) USD, to
Absolute Return represent a risk-free rate in the fund’s base currency. For hedged share classes, a
Global Equity Fund | relevant risk-free rate is used to represent an appropriate risk-free benchmark for
investors investing in such share classes and, in the case of the SGD hedged share
classes, the Singapore Overnight Rate Average Index is used.
2. Fidelity Funds — In July 2014, the benchmark was changed from the MSCI World High Dividend
Global Equity Yield Index (Net) to the MSCI ACWI Index (Net) as the new benchmark is more

representative of the fund’s investment universe and the way the portfolio manager
is managing the fund.

Fidelity Funds —
Global Financial
Services Fund

In October 2006, the benchmark was changed from the FTSE Global Financial
Services with 5% Modified Cap Weighting Index to the MSCI AC World
Financials Index. In September 2016, the benchmark was changed to the MSCI AC
World Financials + Real Estate following a reclassification exercise by MSCI. In
August 2017, the benchmark was changed to the MSCI AC World Financials Index
as a move to reflect industry standards.

Fidelity Funds —
Global Focus Fund

In November 2011, the benchmark was changed from the MSCI WORLD (N) to
the MSCI ACWI Index (Net) to recognise the increased prominence of emerging
markets both from an economic standpoint and in terms of investment opportunities
to better reflect the investment universe.

Fidelity Funds —
Global Industrials
Fund

In October 2006, the benchmark was changed from the FTSE Global Cyclical
Sectors with 5% Modified Cap Weighting Index to the MSCI AC World Energy,
Materials and Industrials Index to better align the benchmarks of our sector funds
with the diversified global equity portfolios managed by the Global Equity Team
and to remove the complex 5% cap on individual stock weights in the original
benchmark. In addition, MSCI Indices are generally more well-known to investors
outside the UK. In July 2011, the benchmark was changed to the MSCI AC World
Industrials + Materials + Energy Index (Net) as a net index calculates performance
net of withholding taxes. This is more comparable with the calculation of the
performance of the fund, which is also net of withholding taxes. The index
performance shown had been adjusted using the MSCI AC World Industrials +
Materials + Energy Index (Net) from 2 October 2006, the date when the Gross
Index was first introduced.

Fidelity Funds —
Global Technology
Fund

In October 2006, the benchmark was changed from the FTSE Global Information
Technology & FTSE Global Electricals Equipment with 5% Modified Cap
Weighting Index to the MSCI AC World Information Technology Index to better
align the benchmarks of our sector funds with the diversified global equity
portfolios managed by the Global Equity Team and to remove the complex 5% cap
on individual stock weights in the original benchmark. In addition, MSCI Indices
are generally more well-known to investors outside the UK.

Fidelity Funds —
Global Thematic
Opportunities Fund

In December 1997, the benchmark was changed from the FT/S&P Actuaries World
Index to the MSCI World Index (Net) to better align the benchmarks of our
international funds with the diversified global equity portfolios managed by the
Global Equity Team and to remove the complex 5% cap on individual stock
weights in the original benchmark. In addition, MSCI Indices are generally more
well-known to investors outside the UK. In March 2021, the fund was repurposed
and the benchmark was changed to the MSCI ACWI Index for performance
comparison only.




Fidelity Funds —
Global Consumer
Brands Fund
(formerly Fidelity
Funds — Sustainable
Consumer Brands
Fund)

In October 2006, the benchmark was changed from the FTSE Global Consumer
Sectors with 5% Modified Cap Weighting Index to the MSCI AC World Consumer
Discretionary and Staples Index to better align the benchmarks of our sector funds
with the diversified global equity portfolios managed by the Global Equity Team
and to remove the complex 5% cap on individual stock weights in the original
benchmark. In addition, MSCI Indices are generally more well-known to investors
outside the UK. In July 2011, the benchmark was changed to the MSCI AC World
Consumer Discretionary + Staples Index (Net) as a net index calculates
performance net of withholding taxes. This is more comparable with the calculation
of the performance of the fund, which is also net of withholding taxes. The index
performance shown had been adjusted using the MSCI AC World Consumer
Discretionary + Staples Index (Net) from 2 October 2006, the date when the Gross
Index was first introduced. In October 2021, the benchmark was changed to the
MSCI ACWI Index as the fund was repurposed and the new index constituents are
representative of the type of companies that the fund invests in.

Fidelity Funds —
Global Dividend
Plus Fund (formerly
Fidelity Funds —
Sustainable Global
Dividend Plus
Fund)

In October 2006, the benchmark was changed from the FTSE Global
Telecommunication Services with 5% Modified Cap Weighting Index to the MSCI
AC World Telecommunications Index to better align the benchmarks of our sector
funds with the diversified global equity portfolios managed by the Global Equity
Team and to remove the complex 5% cap on individual stock weights in the original
benchmark. In addition, MSCI Indices are generally more well-known to investors
outside the UK. In October 2018, the benchmark was changed to the MSCI AC
World Infrastructure Index as the fund was repurposed and the new benchmark
reflected the broader asset allocation potential. In April 2021, the benchmark was
changed to the MSCI ACWI Index as the fund was repurposed and the new index
constituents are representative of the type of companies that the fund invests in.

10.

Fidelity Funds —
Global Healthcare
Fund (formerly
Fidelity Funds —
Sustainable
Healthcare Fund)

In October 2006, the benchmark was changed from the FTSE Global Health &
FTSE Global Pharmaceuticals with 5% Modified Cap Weighting Index to the
MSCI AC World Health Care Index to better align the benchmarks of our sector
funds with the diversified global equity portfolios managed by the Global Equity
Team and to remove the complex 5% cap on individual stock weights in the original
benchmark. In addition, MSCI Indices are generally more well-known to investors
outside the UK.

11.

Fidelity Funds —
Water & Waste
Fund (formerly
Fidelity Funds —
Sustainable Water
& Waste Fund)

A-ACC-Euro (Euro/USD hedged) and Y-ACC-Euro (Euro/USD hedged) only
(the “Hedged Share Classes”)

Upon registration, there was no benchmark assigned to the Hedged Share Classes
as the hedging methodology adopted by these share classes differs from the hedging
methodology used by the fund’s benchmark provider, which provides the
benchmark, MSCI ACWI Index (Net), for the other non-hedged share classes of
the fund. In May 2020, the benchmark of the fund, the MSCI ACWI Index (Net),
was assigned to the hedged share classes to bring the fund in line with the European
Securities and Markets Authority’s (ESMA) UCITS Key Investor Information
Document (KIID) benchmark disclosure requirements. However, as the benchmark
does not take account of currency hedging, there may be a greater difference
between the past performance of the Hedged Share Classes and the benchmark than
the other non-hedged share classes.

12.

Fidelity Funds —
World Fund

In January 1998, the benchmark was changed from 100% FTSE World Index to a
composite consisting of 60% MSCI WORLD (N) and 40% MSCI Europe ex United
Kingdom (N) to better align the benchmarks of our world funds with the diversified
global equity portfolios managed by the Global Equity Team. In addition, MSCI
Indices are generally more well-known to investors outside the UK. In June 2014,
the benchmark was changed to 100% MSCI World Index (Net) as the MSCI World
Index offers a broad and investable developed market focused global equity index
that is more representative of the fund’s opportunity set than the previous custom
composite index which had a distinct European bias.




US Equity

13.

Fidelity Funds —
America Fund

In March 2011, the benchmark was changed from the Standard and Poor’s 500
Total Return Gross Index to the S&P500 Index (Net) as a net index calculates
performance net of withholding taxes. This is more comparable with the calculation
of the performance of the fund, which is also net of withholding taxes. The index
performance shown had been adjusted using the S&P500 Index (Net) from
31 December 1998, the date when such index was first introduced.

14.

Fidelity Funds —
American Growth
Fund

In March 2011, the benchmark was changed from the Standard and Poor’s 500
Total Return Gross Index to the S&P500 Index (Net) as a net index calculates
performance net of withholding taxes. This is more comparable with the calculation
of the performance of the fund, which is also net of withholding taxes. The index
performance shown had been adjusted using the S&P500 Index (Net) from
31 December 1998, the date when such index was first introduced.

15.

Fidelity Funds —
Sustainable US
Equity Fund

In March 2011, the benchmark was changed from the Standard and Poor’s 500
Total Return Gross Index to the S&P500 Index (Net) as a net index calculates
performance net of withholding taxes. This is more comparable with the calculation
of the performance of the fund, which is also net of withholding taxes. The index
performance shown had been adjusted using the S&P500 Index (Net) from the
launch date of the fund.

European Equity

16.

Fidelity Funds —
European Dynamic
Growth Fund

In July 2007, the benchmark was changed from the Dow Jones STOXX (TMI) Mid
Europe Index (Net Return) to the MSCI Europe (Net Luxembourg tax) Index as the
new benchmark is a more representative benchmark.

17.

Fidelity Funds —
European Growth
Fund

In March 2000, the benchmark was changed from the FTSE World Europe ex UK
Index to the FTSE World Europe Index as the new benchmark allowed the fund to
invest in UK equities. In January 2020, the benchmark was changed to the MSCI
Europe Index (Net) for comparative purposes only to bring the fund in line with the
European Securities and Markets Authority’s (ESMA) UCITS Key Investor
Information Document (KIID) benchmark disclosure requirements. The new index
was selected as it more appropriately reflects the investment universe of securities
in which the fund invests in.

18.

Fidelity Funds —
Euro 50 Index Fund
(formerly Fidelity
Funds — EURO
STOXX 50® Fund)

With effect from 20 February 2024, the benchmark was changed from the EURO
STOXX 50® Index to the Solactive Euro 50 Index NTR in order to manage the
fund in the most efficient way in the interest of shareholders whilst continuing to
deliver substantially the same investment strategy (although based on a different
index) and prioritising returns.

19.

Fidelity Funds —
European Smaller
Companies Fund

In July 2023, the benchmark was changed from EMIX Smaller European
Companies Index to MSCI Europe Small Cap Index (Net) as the EMIX indices
were discontinued by the index provider. The new benchmark is the most widely
used benchmark across the portfolios managed by the portfolio manager.

20.

Fidelity Funds —
Germany Fund

In December 1996, the benchmark was changed from the Frankfurt FAZ General
Index to the HDAX® Total Return Index (formerly known as DAX 100 Index) as
the new benchmark is a more accurate representation of the fund’s investment
universe.




21.

Fidelity Funds —
Iberia Fund

In January 2002, the benchmark was changed from the 20% Lisbon BVL Index and
80% Madrid Stock Exchange Index to 20% MS P Portugal and 80% MS P Spain.
In June 2002, the benchmark was changed to the 80% MSCI Spain Index (Net) and
20% MSCI Portugal Index (Net) as the new benchmark is a more accurate
representation of the fund’s investment objective. With effect from 30 July 2024,
the benchmark was changed to the 80% IBEX35 Index and 20% PSI20 Index as it
better reflects the fund’s investment universe.

22.

Fidelity Funds —
Italy Fund

In December 2001, the benchmark was changed from the Milan Banca
Commerciale Italiana Index to the MS P Italy (N) Index. In May 2002, the
benchmark was changed to the MSCI Italy (N) Index. In July 2005, the benchmark
was changed to the Milan MIB Telematico (G) Index as the new index was a
broader representation of the Italian market and its opportunities. In June 2009, the
benchmark was changed to the MSCI Italy 10/40 Index as that the supplier of the
old index no longer provided the data and thus the index ceased to exist. In July
2017, the benchmark was changed to the FTSE Italia All Share Index (Net) as the
new benchmark is more representative of the fund’s broad investment universe.

23.

Fidelity Funds —
Nordic Fund

With effect from 30 July 2024, the benchmark was changed from the FTSE Nordic
30 Index to the FTSE Nordic Capped 10% Index, as the broader market index more
closely reflects the diversified strategy of the fund and is a more appropriate index
for performance comparison

24.

Fidelity Funds —
Europe Equity ESG
Fund (formerly
Fidelity Funds —
Sustainable Europe
Equity Fund)

In October 2021, the benchmark was changed from the MSCI EMU Index to the
MSCI Europe Index as the fund was repurposed and the new index constituents are
representative of the type of companies that the fund invests in.

25.

Fidelity Funds —
Sustainable
Eurozone Equity
Fund

In October 2019, the benchmark was changed from the MSCI Europe (Net) Index
to the MSCI EMU Index (Net) as the fund was repurposed and the new benchmark
is a more accurate representation of the investment universe.

26.

Fidelity Funds —
Switzerland Fund

In December 2001, the benchmark was changed from a composite index
representing 50% Swiss Market Index and 50% Switzerland Stock Market Medium
Capitalisation Index to the MS P Switzerland Index. In June 2002, the benchmark
was changed to the MSCI Switzerland Index (Net) as MSCI Indices are generally
more well-known to investors.

Asia / Pacific Equity

27.

Fidelity Funds —
ASEAN Fund

In July 2011, the benchmark was changed from the MSCI ASEAN Custom (Gross)
Index to the MSCI AC ASEAN Index (Net) as a net index calculates performance
net of withholding taxes. This is more comparable with the calculation of the
performance of the fund, which is also net of withholding taxes. The index
performance shown had been adjusted using the MSCI AC South East Asia (Net)
from 1 June 2007, the date when the Gross Index was first introduced into the
benchmark. The name change does not reflect a change in the underlying
constituents of the benchmark.

28.

Fidelity Funds —
Australian
Diversified Equity
Fund

In March 2000, the benchmark was changed from the Australia All Ordinaries
Index to the S&P ASX 300 Index. In July 2002, the benchmark was changed to the
S&P ASX 200 Index as the S&P ASX is the industry standard and is widely used
in Australian equity peer group universe comparisons. It is a better overall
representation of the investable universe for dedicated Australian equity funds.




29.

Fidelity Funds —
Asia Pacific
Dividend Fund

In December 2019, the fund’s investment objective was updated to refer to
the MSCI AC Asia Pacific ex Japan (Gross) Index to add an internal
outperformance target for the fund. The update to the investment objective was
required to bring the fund in line with the European Securities and Markets
Authority’s (ESMA) UCITS Key Investor Information Document (KIID)
benchmark disclosure requirements. With effect from 25 July 2025, the
Benchmark has been changed to the net variant of the benchmark, namely the
MSCI AC Asia Pacific ex Japan (Net) Index for consistency and providing a more
suitable performance comparison.

30.

Fidelity Funds —
Asian Special
Situations Fund

In February 2001, the benchmark was changed from the MSCI AC Far East ex-
Japan (Gross) Index to the MSCI AC Far East ex-Japan (Net) Index as a net index
calculates performance net of Luxembourg taxes. This is more comparable with the
calculation of the performance of the fund, which is also net of Luxembourg taxes.
In August 2014, the benchmark was changed to the MSCI AC Asia ex Japan Index
as the new benchmark includes India and the fund seeks to include India in the
portfolio’s investment universe for better portfolio diversification.

31.

Fidelity Funds —
Japan Value Fund

In October 2012, the benchmark was changed from the Russell/Nomura Total
Market Value Index to the MSCI Japan Value Index as the MSCI Japan Value
Index better represented the investment universe for the fund than the
Russell/Nomura Total Market Value Index. As the Russell/Nomura Total Market
Value Index was rebalanced only once a year at the end of November, it tended to
misrepresent “value” stocks when there were sharp return-reversals in the market
during the course of a year. On the other hand, the MSCI Japan Value Index was
rebalanced semi-annually to maintain its style characteristics. Furthermore, the
MSCI Japan Value Index was based on more logical and comprehensive
calculations using three factors - Price to Book Ratio, Price to 12-months forward
Earnings Ratio and Dividend Yield, whereas the Russell/Nomura Total Market
Value Index was based on a single factor Price to Book Ratio. In February 2015,
the benchmark was changed to the TOPIX Total Return Index as we believe that
TOPIX offers investors a broader exposure to the opportunities presented by the
post-Abe market environment and it is a more appropriate reference of the universe
that the fund invests in.

32.

Fidelity Funds —
Pacific Fund

In September 1999, the benchmark was changed from the FT/S&P Actuaries Pacific
including Japan Index to the MSCI AC Pacific Free Index as MSCI Indices are
generally more well-known to investors. In July 2011, the benchmark was changed to
the MSCI AC Pacific Index (Net) as a net index calculates performance net of
withholding taxes. This is more comparable with the calculation of the performance of
the fund, which is also net of withholding taxes. The index performance shown had
been adjusted using the MSCI All Countries Pacific Index (Net) from 31 January 2001,
the date when such index was first introduced.

33.

Fidelity Funds —
Asia Equity ESG
Fund (formerly
Fidelity Funds —
Sustainable Asia
Equity Fund)

In October 1994, the benchmark was changed from a custom MSCI Index, the
Combined Pacific (Free) ex Japan plus Australia and New Zealand Index to the
MSCI AC Far East Free ex Japan Index as the new benchmark was a more accurate
representation of the investable universe. The Pacific Custom Index excluded
several markets in which the fund invested in. In February 2001, the benchmark
was changed to the MSCI AC Far East ex-Japan (Net) Index as a net index
calculates performance net of Luxembourg taxes. This is more comparable with the
calculation of the performance of the fund, which is also net of Luxembourg taxes.
In March 2015, the benchmark was changed to the MSCI AC Asia ex Japan (Net)
Index for better portfolio diversification. The fund can have exposure to India,
which is the second largest economy in Asia ex Japan, and one of the fastest
growing in the world.




34.

Fidelity Funds —
Asia Equity II ESG
Fund (formerly
Fidelity Funds —
Sustainable Asia
Equity II Fund)

In October 2014, the benchmark was changed from the MSCI AC Far East ex-
Japan (Net) Index to the MSCI AC Asia ex Japan Index as the new benchmark
includes India and the fund seeks to include India in the portfolio’s investment
universe for better portfolio diversification.

China Equity

35.

Fidelity Funds —
China Focus Fund

In February 2008, the benchmark was changed from the MSCI China (Net) Index
to the MSCI China Capped 10% Index so that there will be a maximum benchmark
weighting of 10% on all single issuers in the index. This limit stems from a SICAV
restriction on the fund whereby it can only hold a maximum of 10% in any one
stock.

36.

Fidelity Funds —
China Innovation
Fund

In July 2011, the benchmark was changed from the MSCI Zhong Hua Capped 10%
Index to the MSCI Zhong Hua Capped 10% (Net) as a net index calculates
performance net of withholding taxes. This is more comparable with the calculation
of the performance of the fund, which is also net of withholding taxes. The index
performance shown had been adjusted using the MSCI Zhong Hua Capped 10%
(Net) from the launch date of the fund. In February 2021, the benchmark was
changed to the MSCI China All Share Index as the fund was repurposed and the
new index constituents are representative of the type of companies that the fund
invests in.

37.

Fidelity Funds —
Greater China Fund

In May 2001, the benchmark was changed from the Hong Kong Hang Seng Index to
the MSCI Golden Dragon Plus HSBC Index as the fund was changed from a Hong
Kong equity SICAV to a greater China product which invests in a combination of Hong
Kong, China and Taiwan companies. As such, the MSCI Golden Dragon Plus HSBC
Index was more representative of the fund’s new objective and investment universe. In
July 2007, the benchmark was changed to the MSCI Golden Dragon benchmark to
reflect the growing importance of China stocks in the investment universe. In July 2011,
the benchmark was changed to the MSCI Golden Dragon Index (Net) as a net index
calculates performance net of withholding taxes. This is more comparable with the
calculation of the performance of the fund, which is also net of withholding taxes. The
index performance shown had been adjusted using the MSCI Golden Dragon Index
(Net) from the launch date of the fund or the date when the Gross Index was first
introduced (whichever is later).

Emerging Market Equity

38.

Fidelity Funds —
Emerging Asia
Fund

In July 2011, the benchmark was changed from the MSCI Emerging Asia
Composite Index to the MSCI Emerging Asia Composite Index (Net) as a net index
calculates performance net of withholding taxes. This is more comparable with the
calculation of the performance of the fund, which is also net of withholding taxes.
The index performance shown had been adjusted using the MSCI Emerging Asia
Composite Index (Net) from the launch date of the fund.

In July 2022, the benchmark was changed to the MSCI Emerging Markets Asia
Index (Net) to better reflect the market within which the Sub-Fund operates.

39.

Fidelity Funds —
Emerging Markets
Fund

In January 2001, the benchmark was changed from the MSCI Emerging Markets
Free Total Return Index to the MSCI Emerging Markets Index as the new
benchmark is a more accurate representation of the fund’s investment objective.
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In May 2009, the benchmark was changed from the MSCI India Index to the MSCI
India Index (with an 8% cap) so that there will be a maximum benchmark weighting
of 8% on all single stock constituents in the index. This limit stems from a SICAV
restriction on the fund whereby it can only hold a maximum of 10% in any stock.
In July 2011, the benchmark was changed to the MSCI India Capped 8% Index
(Net) as a net index calculates performance net of withholding taxes. This is more
comparable with the calculation of the performance of the fund, which is also net
of withholding taxes. The index performance shown had been adjusted using the
MSCI India Capped 8% Index (Net) from 1 May 2009, the date when the Gross
Index was first introduced.

In November 2010, the benchmark was changed from the Jakarta Composite Index
to the MSCI Indonesia IMI Capped 8% Index as the original benchmark was a total
market capitalisation weighted index, with approximately 11.5% of the index un-
investable due to a limited free float. This limited the ability of larger-sized funds
to participate in the uptrend for some stocks as the daily trading volume was too
thin due to the lack of free float. The new benchmark is a free float adjusted index
to ensure investability at the individual index constituent level.

In July 2011, the benchmark was changed from the MSCI EM Latin America
(Gross) Index to the MSCI Emerging Markets Latin America Index Capped 5%
(Net) as a net index calculates performance net of withholding taxes. This is more
comparable with the calculation of the performance of the fund, which is also net
of withholding taxes. The index performance shown was adjusted using the MSCI
Emerging Markets Latin America Index Capped 5% (Net) from 1 April 2009, the
date when the Gross Index was first introduced. In March 2016, the benchmark was
changed to the MSCI EM Latin America Index (Net) to create greater alignment
with our clients and peers and to reflect industry standards.

In March 2008, the benchmark was changed from the Bangkok SET Index to the
Bangkok SET Capped Index as the new index would see a maximum benchmark
weighting of 17% on the PPT Group of companies and a further 10% cap on all single
securities in the index. This stems from UCITS guidelines restricting the maximum
holdings within a SICAV of any one group of companies as well as the existing SICAV
10% issuer limit. In July 2022, the benchmark was changed to the Solactive GBS
Thailand Investable Universe Index to better reflect the market within which the fund
operates.

40. | Fidelity Funds —
India Focus Fund

41. | Fidelity Funds —
Indonesia Fund

42. | Fidelity Funds —
Latin America Fund

43. | Fidelity Funds —
Thailand Fund

BONDS

Global Bonds

I. Fidelity Funds —
Absolute Return
Global Fixed

Income Fund

The benchmark was changed from the ICE BofA 0-3 Month US Treasury Bill Index to
the Secured Overnight Financial Rate (SOFR) USD with effect from 23 January 2024
to ensure consistency across Fidelity’s range of Absolute Return Funds whilst also
enabling shareholders to more readily compare performance across the product range.
For hedged share classes, a relevant risk-free rate is used to represent an appropriate
risk-free benchmark for investors investing in such share classes and, in the case of the
SGD hedged share classes, the Singapore Overnight Rate Average Index is used.
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Fidelity Funds —
Flexible Bond Fund

In February 2002, the benchmark was changed from the FTSE Actuaries All Stocks
Index to the BofA Merrill Lynch Sterling Large Capitalisation Index as the new
benchmark was a more accurate representation of the investable universe. In February
2016, the benchmark was removed following the change of name and investment
objective to Fidelity Funds — Flexible Bond Fund from Fidelity Funds — Sterling Bond
Fund. The purpose of the change was to increase the fund’s focus on providing income
and capital growth in a risk efficient manner by giving it flexibility to invest across a
broader fixed income universe. In January 2020, the benchmark was changed to the
ICE BofA Q880 Custom Index for comparative purposes only to bring the fund in line
with the European Securities and Markets Authority’s (ESMA) UCITS Key Investor
Information Document (KIID) benchmark disclosure requirements. The new index was
selected as it more appropriately reflects the investment universe of securities in which
the fund invests in.

Fidelity Funds —
Global Bond Fund

In August 1995, the benchmark was changed from the Salomon Brothers World Bond
Index to the Citigroup World Government Bond Index (WGBI) Unhedged. In
September 1997, the benchmark was changed to the Citigroup G-7 Bond Index. In June
2000, the benchmark was changed back to the Citigroup World Government Bond
Index (WGBI) Unhedged. In July 2003, the benchmark was changed to the Lehman
Brothers Global Aggregate G5 ex-MBS Index. In December 2008, the benchmark was
renamed to the Barclays Global Aggregate G5 x-US Collateralized ex-European ABS
Index as Barclays Capital re-branded its unified family of indices under the “Barclays
Capital Indices” name. This combined the existing Lehman Brothers and Barclays
Capital indices into a single platform. In September 2016, the benchmark was changed
to the Bloomberg Global Aggregate Bond Index as the fund adopts a global approach
to investing internationally across currencies and sectors and the new index better
represents this opportunity set since it would not be constrained to G5 currencies or
exclude sectors.

Fidelity Funds —
Global Income Fund

There is no benchmark for the fund to be aligned with its key peers in the market.

Fidelity Funds —
Global Inflation-
linked Bond Fund

A-ACC-USD only

In February 2010, the benchmark was changed from the BofA Merrill Lynch
Global Inflation-Linked Government Index to the Bloomberg Barclays World
Government Inflation-Linked Bond Index as majority of the fund’s peer group was
using Bloomberg Barclays as their provider for Global Inflation-Linked Bond
indices. To match with the industry standards and position of the fund against the
competition, a decision was made to switch from the original benchmark to the new
benchmark. In March 2011, the benchmark was changed to the Bloomberg World
Government Inflation-Linked 1 to 10 Year Index as Fidelity wished to implement
a more flexible approach to the duration management of the fund.

A-ACC-Euro (hedged) only (the “Hedged Share Class”)

In November 2009, the benchmark was changed from the BofA Merrill Lynch
Global Inflation-Linked Government Index to the BofA Merrill Lynch Global
Inflation-Linked Government Index Hedged to EUR as the replacing unhedged
benchmark with the hedged version for hedged share classes provides the investors
of Hedged Share Class with a “clean” measure of over or under relative investment
performance data without any exchange rate fluctuations. In February 2010, the
benchmark was changed to the Bloomberg World Government Inflation-Linked
Bond Index Hedged to EUR as explained in the paragraph above for the other share
classes. In March 2011, the benchmark was changed to the Bloomberg World
Government Inflation-Linked 1 to 10 Year Index Hedged to EUR as explained in
the paragraph above for the other share classes.
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6. Fidelity Funds — There is no benchmark for the fund as there is no benchmark available that
Global Short accurately represents the fund’s investment objective.
Duration Income
Fund
7. Fidelity Funds — In April 2017, the benchmark, the Barclays Global Aggregate Index, was removed
Strategic Bond to reflect industry standards and create greater alignment with Fidelity’s clients and
Fund peers. In February 2020, the benchmark was changed to the ICE BofA Q944
Custom Index for comparative purposes only to bring the fund in line with the
European Securities and Markets Authority’s (ESMA) UCITS Key Investor
Information Document (KIID) benchmark disclosure requirements. From 28 April
2025, the benchmark was changed to the Bloomberg Global Aggregate Bond Index
as this benchmark is suitable for the fund’s investment strategy and is a widely
recognised benchmark which will enhance transparency and the ability of investors
to assess and compare the fund’s performance.
US Bond
8. Fidelity Funds — US | In August 1995, the benchmark was changed from the Citigroup Eurodollar
Dollar Bond Fund Straight Bond Index to the Citigroup Eurodollar Bond Index. Thereafter, the
benchmark was changed to the BofA Merrill Lynch US Corporate & Government
Large Capitalisation Index in February 2002. The benchmark was changed from
Citigroup Eurodollar Bond Index to ICE BofAML US Large Cap Corporate &
Government Index in April 2006. The reason for the change is that the new
benchmark is an aggregate index and better reflected the peer group the Sub-Fund
was in while the old benchmark was corporate bonds only. In December 2020, the
benchmark was changed to the ICE BofA Q4AR Custom Index as the new
benchmark constituents best represent the characteristics that the fund is seeking to
gain exposure to.
Euro Bond
9. Fidelity Funds — In January 1995, the benchmark was changed from the Salomon Brothers ECU
Euro Bond Fund Bond Index to the Citigroup World Government Bond European Index. In
November 1998, the benchmark was changed to the Citigroup EMU Govt Bond
Index. In April 2003, the benchmark was changed to the ICE BofA Euro Large Cap
Index as the new index better reflected the peer group that the fund was in.
10. | Fidelity Funds — In August 2002, the benchmark was changed from the BofA Merrill Lynch Euro
European High High Yield Index to the BofA Merrill Lynch Euro High Yield/BofA Merrill Lynch
Yield Fund Euro High Yield Constrained Link Index. In July 2008, the benchmark was

changed to the BofA Merrill Lynch Global High Yield European Issuers
Constrained Index (Hedged to Euro). In February 2013, the benchmark was
changed to the ICE BofA Global High Yield European Issuers Constrained (Level
4 20% Capped) Index (Hedged to EUR) as over the past few years the financial
crisis caused financials to become a disproportionately large part of the index.
Historically, financials have had a weighting of approximately 8% while today that
figure is over 30% given the downgrades that have occurred from the investment
grade market to the high yield bond market. The move to a Level 4 capped
benchmark produced by BofA Merrill Lynch that would place a cap on any industry
that becomes greater than 20%. This cap would apply to the sub-sectors that make
up an industry. Capping the benchmark for any industry greater than 20% would
ensure that this benchmark change is a one-off permanent event.




Asia / Pacific Bond

11.

Fidelity Funds —
Asian High Yield
Fund

In October 2009, the benchmark was changed from the BofA Merrill Lynch Asian
High Yield Corporate Index to the BofA Merrill Lynch Asian High Yield Corporate
Issuers Constrained Index as the new index had less concentration risk and was a
better fit to the way the fund was managed. In May 2011, the benchmark was
changed to the ICE BofA Asian Dollar High Yield Corporate Index (Level 4 20%
Lvl4 Cap, 3% Constrained) as this was a pre-emptive move to ensure the
benchmark was adequately diversified from both a sector and issuer perspective.
Taking into account future issuance trends in high yield, it is possible that new
issuance in one or more of the largest sectors could increase the sector weights
excessively if the benchmark is left unconstrained at the sector level. Another
possibility is changes to rating agency methodologies that could lead to an increase
in the number of high-yield rated banking sector bonds, including subordinated
bonds. Given that the objective of the fund was to be managing a well-diversified
portfolio across different sectors and markets that takes advantage of the pan-Asian
growth theme, it was prudent to adopt a benchmark that avoided single sectors or
single issuers becoming too dominant and the benchmark becomes too
concentrated at a sector/issuer level. In July 2022, the benchmark was changed to
the J.P. Morgan Asia Credit Non-Investment Grade Index to better reflect the
market within which the fund operates.

A-MDIST-SGD (hedged) only

In October 2010, the benchmark was changed from the BofA Merrill Lynch Asian
High Yield Corporate Issuers Constrained Index to the BofA Merrill Lynch Asian
High Yield Corporate Issuers Constrained Index (hedged to SGD) as the share class
was going to be converted to a hedged share class, it would be more appropriate to
measure the share class’s performance against an index that is hedged to be
consistent. In May 2011, the benchmark was changed to the ICE BofA Asian Dollar
High Yield Corporate Index (Level 4 20% Lvl4 Cap, 3% Constrained) Hedged to
SGD for the reason explained in the paragraph above for the other share classes. In
July 2022, the benchmark was changed to the J.P. Morgan Asia Credit Non-
Investment Grade Index Hedged to SGD to better reflect the market within which
the fund operates.

12.

Fidelity Funds —
Asia Pacific
Strategic Income
Fund

There is no benchmark for the fund to be aligned with its key peers in the market.

13.

Fidelity Funds —
Asia Pacific Bond
ESG Fund
(formerly Fidelity
Funds — Sustainable
Asia Pacific Bond
Fund)

With effect from 30 July 2024, the benchmark was changed from the J. P Morgan
Asia Credit Index to the JACI Asia Pacific Index as the new benchmark better
reflects the fund’s investment universe.

14.

Fidelity Funds —
China High Yield
Fund

Prior to 11 August 2023, there was no benchmark for the fund as there is a lack of
viable options that capture both the onshore and offshore China bond markets.
With effect from 11 August 2023, the fund measures its performance against the
ICE BofA Asian Dollar High Yield Corporate China Issuers Index, a subset of the
ICE BofA Asian Dollar High Yield Corporate Index that includes high yield
bonds issued by Chinese issuers (defined by country of risk), as it is a fair
representation of the investment universe of the fund.

15.

Fidelity Funds —
China RMB Bond
Fund

There is no benchmark for the fund as this is a relatively immature market and there
is no broadly used benchmark available that conforms to the fund’s aim of
producing income and capital gains by investing in investment-grade RMB
securities and other securities hedged back to the RMB.




Emerging Market Bond

In April 2016, the benchmark was changed from the J.P.M. EMBI Global to the
J.P. Morgan Emerging Markets Bond Index - Global Diversified to bring the fund
in line with the industry standard and allow for improved diversification of risk.
The EMBI Global uses a traditional market capitalisation approach to determine
the weight of each individual issue, as well as the resulting country index
allocations. As a result, the EMBI Global is heavily skewed towards the countries
that have the largest amount of outstanding debt, which indicates that they have
heavy debt burdens and may carry an increased risk of default. The EMBI Global
Diversified distributes country weights more evenly.

16. | Fidelity Funds —
Emerging Market
Debt Fund

MULTI ASSET

Multi Asset Income

1. Fidelity Funds — There is no benchmark for the fund given the intention to retain flexibility to
Asia Pacific Multi capture potential investment opportunities.

Asset Growth &
Income Fund

2. Fidelity Funds — In October 1998, the benchmark was changed from a composite index representing
European Multi 60% MSCI EUR ex UK (N) and 40% SB Eur Invest Grade to a composite index
Asset Income Fund | representing 60% MSCI EMU (N) and 40% Citigroup EMU Government Bond

Index. In November 2007, the benchmark was changed to a composite index
representing 59% MSCI EMU (N); 41% Citigroup EMU Government Bond Index
as the new benchmark was a more accurate representation of the investment
universe. From October 2019, there is no benchmark for the fund as the fund was
repurposed and became an outcome-focused fund with a strong focus on capital
preservation.

3. Fidelity Funds — There is no benchmark for the fund against which the performance of the fund may
Global Multi Asset | be assessed as the portfolio manager is focused on aiming to deliver a target
Defensive Fund outcome of capital preservation and a reasonable level of growth over the longer

term and all performance reporting will be on an absolute basis.

4. Fidelity Funds — There is no benchmark for the fund as the portfolio manager is focused on aiming
Global Multi Asset | to deliver a target outcome of capital preservation and a reasonable level of growth
Growth & Income over the longer term and all performance reporting will be on an absolute basis.
Fund

5. Fidelity Funds — There is no benchmark for the fund as there is no broadly used benchmark available
Global Multi Asset | that conforms to the fund’s aim of producing a balance of income and moderate

Income Fund

capital gains by investing flexibly across multiple asset class securities on a global
basis.

Xi




Fidelity Funds —
Multi Asset Income
ESG Fund
(formerly Fidelity
Funds — Sustainable
Multi Asset Income
Fund)

In February 2004, the benchmark was changed from a composite index
representing 60% MSCI WORLD (N) and 40% Citigroup G-7 Bond Index to a
composite representing 50% MSCI WORLD (N) and 50% Citigroup G-7 Bond
Index. In July 2006, the benchmark was subsequently changed to a composite index
representing 50% MSCI AC WORLD (N) and 50% Lehman Brothers Global
Aggregate G5 ex-MBS Index as the new benchmark included a wider universe that
encompasses those countries classified as Emerging Markets. The bond component
of the composite benchmark was changed as the new benchmark included corporate
bonds that should enable the fund to benefit from the higher long-term returns and
superior income streams associated with such securities. In December 2008, the
bond component of the composite benchmark was renamed from the Lehman
Brothers Global Aggregate G5 ex-MBS Index to Barclays Global Aggregate G5 x-
US Collateralized ex-European ABS Index due to a rebranding by Barclays Capital.
In May 2017, the benchmark was changed to a composite representing 50% MSCI
AC WORLD (N) and 50% Bloomberg Barclays Global Aggregate Bond Index
(Hedged) to minimise the exposure investors had to currency movements by
hedging all fixed income hedge exposure within the portfolio to the base currency.
From August 2020, there is no benchmark for the fund as a decision was made to
remove the index from the fund in line with the European Securities and Markets
Authority’s (ESMA) UCITS Key Investor Information Document (KIID)
benchmark disclosure requirements. The fund is now actively managed without
reference to an index.

Multi Asset Flexible

7.

Fidelity Funds -
Absolute Return
Multi Strategy Fund

The benchmark of the fund is the Secured Overnight Financial Rate (SOFR) USD, to

represent a risk-free rate in the fund’s base currency. For hedged share classes, a
relevant risk-free rate is used to represent an appropriate risk-free benchmark for
investors investing in such share classes and, in the case of the SGD hedged share
classes, the Singapore Overnight Rate Average Index is used.

Fidelity Funds —
Global Multi Asset
Dynamic Fund

There was previously no benchmark for the fund as it had a broad global investment
universe and was managed using a flexible, volatility target-based strategy. In
March 2021, the fund was repurposed and the benchmark is now 75% MSCI ACWI
Index: 25% Bloomberg Global Aggregate Index for performance comparison only.

Fidelity Funds —
Multi Asset
Dynamic Inflation
Fund

There is no benchmark for the fund as it uses a broad global investment universe
and is managed using a flexible, volatility target-based strategy.

Xii




Target Date Funds

10.

Fidelity Funds —
Fidelity Target™
2020 Fund

In August 2009, the benchmark was changed from the MSCI WORLD (N) to a
blend of benchmarks, known as the Fidelity 2020 Composite Index (98.7% MSCI
WORLD (N); 0.60% Barclays Capital Global Aggregate G5 ex-MBS Index; 0.40%
FTSE EPRA/NAREIT Global Real Estate (Total Return) Index; 0.30% Dow Jones
UBS Commodity (Total Return) Index; 0.00% USD 1 week LIBID). In November
2020, the blended benchmark was changed to consist of the Bloomberg Barclays
Global Aggregate G5 x-US Collateralized ex-European ABS Index, USD IW
LIBID and MSCI World Index as the fund would start to roll down into other asset
classes. As a result, the original benchmark (which represented a static allocation)
was no longer representative as the customised index would change periodically
in-line with the fund’s roll down. In January 2021, the blended benchmark was
changed to consist of USD 1W LIBID due to the continued roll-down of the fund.
In August 2021, the blended benchmark was changed to consist of the Secured
Overnight Financing Rate or “SOFR”, due to the decommissioning of the London
Inter-Bank Offered Rate (LIBOR).

Note: The benchmark for the fund would change as the fund, in line with the fund’s
investment objective, reaches its maturity date.

MONEY MARKET (OR CASH)

1.

Fidelity Funds —Euro
Cash Fund

There is no benchmark for the fund as the portfolio manager seeks to maintain a
stable capital value while generating returns to investors based on low-risk cash-
based assets.

Fidelity Funds — US
Dollar Cash Fund

There is no benchmark for the fund as the portfolio manager seeks to maintain a
stable capital value while generating returns to investors based on low-risk cash-
based assets.
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A Word to Potential Investors

All investments involve risk

With these funds, as with most investments, future performance
may differ from past performance. There is no guarantee that
any fund will meet its objectives or achieve any particular level
of performance.

Fund investments are not bank deposits. The value of your
investment can go up and down, and you could lose some or
all of your invested money. Levels of income could also go up
or down (as a rate or in absolute terms). No fund in this
prospectus is intended as a complete investment plan, nor are
all funds appropriate for all investors.

Before investing in any fund, you should understand its risks,
costs and terms of investment, and how well these
characteristics align with your own financial circumstances and
risk tolerance.

As a potential investor, it is your responsibility to know and
follow all applicable laws and regulations, including any
foreign exchange restrictions, and to be aware of potential tax
consequences (for which the SICAV will under no circumstances
be responsible for). We recommend that you consult an
investment adviser, legal adviser and tax adviser before
investing. Nothing in this document should be considered
professional advice of any type.

Any difference among fund security currencies, fund base or
share class currencies, and your home currency may expose
you to currency risk. If your home currency is different from your
share class currency, the performance you experience as an
investor could be very different from that of the share class.

Who can invest in these funds

Distributing this prospectus, offering these shares for sale, or
investing in these shares is legal only where the shares are
registered for public sale or where sale is not prohibited by
local law or regulation. Neither this prospectus nor any other
document relating to the SICAV is an offer or solicitation in any
jurisdiction, or to any investor, where not legally permitted or
where the person making the offer or solicitation is not
qualified to do so.

Neither these shares nor the SICAV are registered with the US
Securities and Exchange Commission or any other US entity,
federal or otherwise, or in any provincial or territorial jurisdiction in
Canada. Therefore, unless the Management Company is satisfied
that it would not constitute a violation of US or respectively
Canadian securities laws, these shares are not sold in the USA or
in Canada respectively and are not available to, or for the benefit
of, US persons or Canadian residents respectively.

For more information on restrictions on share ownership,
contact us (see below).

TO CONTACT US
FIL INVESTMENT MANAGEMENT (LUXEMBOURG) S.A.

2a Rue Albert Borschette, BP 2174
L-1246 Luxembourg
fidelityinternational.com
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Which information to rely on

In deciding whether or not to invest in a fund, you should look
at (and read completely) the most recent prospectus, as well
as the relevant Key Investor Information Documents (KIDs) and
the most recent financial report(s), all of which are considered
part of the prospectus. All of these documents are available
online at fidelityinternational.com. By subscribing for shares
in any of these funds, you are considered to accept the terms
described in these documents.

Together, all these documents contain the only approved
information about the funds and the SICAV. Anyone who offers
any other information or representation, or who makes
investment decisions based on the same, does so without
authority and at their sole risk. Information in this prospectus,
or any document about the SICAV or funds, may have changed
since the publication date. In case of any inconsistency in
translations of this prospectus, the articles of incorporation or
the financial reports, other than differences arising through the
need to comply with local regulations or directives, the English
version will prevail, unless the Management Company or the
depositary decide otherwise.
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Fund Descriptions

All of the funds described in this prospectus are part of the
SICAV, which functions as an umbrella structure for them. The
SICAV exists to offer investors access to professional investment
management through a range of funds, each taking its own
investment approach while offering high liquidity of fund shares
and practicing sound risk diversification.

By law, each fund is permitted to invest as described in
“General Investment Powers and Restrictions”, and equally is
required to comply with the restrictions stated in that same
section.

However, each fund also has its own investment policy, which
is generally narrower than what is permitted by law. To a
limited extent, a fund may use investments and techniques not
described in its investment policy so long as it is consistent with
law and regulation, and with the portfolio’s investment
objective.

Each fund may also temporarily depart from its investment
policy to address unusual market conditions or large
unpredictable event. Descriptions of the specific investment
objectives, main investments, and other key characteristics of
each fund begin on the next page.

The Management Company has overall responsibility for the
SICAV’s business operations and its investment activities,
including the investment activities of all of the funds. The
Management Company may delegate some of its functions to
various service providers, such as investment management,
distribution and central administration. The management
company retains supervisory approval and control over its
delegates.

More information about the SICAV, the management company
and the service providers appear in the final section of this
prospectus, “Management and Governance”.

For information on fees and expenses you may have to pay in
connection with your investment, consult the following:

® Maximum fees for buying, exchanging, and selling most
shares: this section.

® Annual fees deducted from your investment: this section.

® Recent actual expenses: the applicable KID or the SICAV's
most recent shareholder report.

® Fees for currency conversions, bank transactions, and
investment advice: your financial advisor, the transfer agent,
the distributor, or other service providers, as applicable.

Fidelity Funds | 28 March 2025 Prospectus

TERMS WITH SPECIFIC MEANINGS
The terms below have the following meanings in this prospectus.

2010 Law The Luxembourg law of December 17, 2010 on Undertakings for
Collective Investment, as amended.

the articles means the Articles of Incorporation of the SICAV.

article 8 product In SFDR, a fund that promotes environmental and/or social
characteristics.

article 9 product In SFDR, a fund that has sustainable investing as its objective.
assets in the context of fund assets, means a fund’s total net assets.
base currency The currency in which a fund does the accounting for its fund
and maintains its primary NAV.
below investment grade (high yield) securities shall mean securities with a
rating of BB+ or less from Standard & Poor’s or equivalent rating from an
internationally recognised rating agency (in case of divergent ratings, the worst
of the best two credit ratings applies).
the Board The Board of Directors of the SICAV.
bond Any type of debt or debt-related security.
business day A day on which the banks in the relevant jurisdiction are normally
open for business.
Climate Transition Benchmark exclusions Exclusions applied by funds in respect
of Climate Transition Benchmarks as set out in article 12(1)(a) to (c) of
Commission Delegated Regulation (EU) 2020/1818 of 17 July 2020.
Connected Person ‘Connected Person’ of any investment adviser, Investment
Manager, depositary or any Distributor means:
a) any person beneficially owning, directly or indirectly, 20% or more of the
ordinary share capital of that company or able to exercise, directly or indirectly,
20% or more of the total votes in that company;
b) any person controlled by a person who meets one or both of the
requirements set out in a) above;
c) any company 20% or more of whose ordinary share capital is beneficially
owned, directly or indirectly, by any investment adviser, Investment Manager or
Share Distributor taken together; and any company 20% or more of the total
votes in which can be exercised, directly or indirectly by such investment
adviser, Investment Manager or Share Distributor taken together; and
d) any director or officer of any investment adviser or Investment Manager or
Share Distributor or of any Connected Person of that company, as defined in
a), b) or c) above.
distressed securities Securities issued by a company, sovereign state or entity
that are either in default or in high risk of default.
Distributor a FIL Group company named in the Prospectus through which Shares
in the Fund may be bought, sold or switched.
Efficient Portfolio Management refers to techniques and instruments which fulfil
the following criteria:
a) they are economically appropriate in that they are realised in a cost effective
way;
b) they are entered into for one or more of the following specific aims;

(i) reduction of risk

(ii) reduction of cost;

(iii) generation of additional capital or income for the funds with a level of
risk which is consistent with the risk profile of the funds and the risk
diversification rules of the funds

c) their risks are adequately captured by the risk management process of the
Fund.

emerging markets generally defined as emerging or developing economies by
the World Bank the United Nations or other authorities or included in the MSCI
Emerging Markets Index or other comparable index.

ESG Environmental, social and governance.

ESG characteristics An indication of ESG characteristics based on Fidelity’s
assessments, proprietary ESG ratings and/or third-party data.

Equity includes equity and equity-linked instruments.

FIL Group or Fidelity International Ltd (FIL) and its affiliated companies.
financial reports The annual report of the SICAV, along with any semi- annual
report that has been issued since the most recent annual report.

FIRST The term “FIRST” stands for “Fidelity Research Strategy”. Where the term
“FIRST” is included as part of a fund’s name, this means that the fund adopts
the FIRST investment process. The FIRST investment process employs
quantitative methods to capture the highest conviction (i.e. most favoured) ideas
generated by the Investment Manager’s research analysts whilst also seeking
consistency and repeatability of the investment outcomes. Qualitative
judgement is then applied to ensure that only stocks that meet the portfolio
management team’s criteria are included in the fund’s portfolio and stock
selection is the primary driver of both risk and return. For the avoidance of
doubt, the usage of the term “FIRST” is not indicative of the fund’s performance
or returns.
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TERMS WITH SPECIFIC MEANINGS Continved.

fund Except where indicated otherwise, any fund for which the SICAV serves as an
umbrella UCITS.

Fund Fidelity Funds SICAV.

General Distributor FIL Distributors

government Any government, government agency, supranational or public
international entity, local authority or government-sponsored organisation.
intermediary Any intermediary, distribution agent or other intermediary with whom
the distributor has an agreement to distribute shares.

invest in “Fund Descriptions” means both direct and indirect exposure to assets.

Institutional reserved Funds means Institutional Global Focus Fund Institutional
Emerging Markets Equity Fund Institutional European Larger Companies Fund.

KID Key Information Document.

listed Listed or traded on a Regulated Market.

NAV Net asset value per share; the value of one share of a fund.

Paris Aligned Benchmark exclusions Exclusions applied by funds in respect of

administrators of Paris Aligned Benchmarks as set out in article 12(1)(a) to (g) of
Commission Delegated Regulation (EU) 2020/1818 of 17 July 2020.

the prospectus This document.

regulated market A market within the meaning of directive 2014/65/EC of 15 May
2014 or any other market which is regulated, operates regularly and is recognised
and open to the public. For the avoidance of any doubt this shall include the US
OTC Bond Market, the Moscow Exchange, the Shanghai Stock Exchange, the
Shenzhen Stock Exchange as well as the mainland China interbank bond market.
research fees Fees payable by the relevant fund to third parties in respect of
investment research and related advisory services relating to equities and equity
related securities. Further information in respect of the Research Fees, including the
maximum amount that may be charged to a fund and details of the collection
methodology, is available at the registered office of the Fund or on the website
www fidelityinternational.com/researchbudget. For the avoidance of doubt, no
such fees are currently being charged.

REIT Real Estate Investment Trust or REIT is an entity that is dedicated to owning,
and in most cases, managing real estate.

RMB is a colloquial reference to the Chinese Renminbi, which is also known
internationally as the Chinese Yuan ('CNY’). Whilst the CNY is traded both onshore
in China and offshore (primarily in Hong Kong), it is the same currency although
currently traded at different rates. The offshore rate for trading CNY is generally
referred to as ‘CNH’. The CNH rate will be used when determining the value of the
Shares of a fund, as well as for hedging purposes.

SFDR The Regulation (EU) 2019/2088 on the sustainability-related disclosures in the
financial services sector.
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SFTR Regulation Regulation (EU) 2015/2365 on transparency of securities
financing transactions.

sustainable investment is an investment in an economic activity that contributes
to an environmental or social objective, provided that such investment does not
significantly harm any other environmental or social objectives and that the
investee companies follow good governance practices.

Sustainability Annex is the annex prepared for each fund which is subject to the
requirements of article 8 or article 9 of the SFDR containing pre-contractual
disclosures in accordance with the SFDR.

Sustainability Risks are an environmental, social or governance event or condition
that, if it occurs, could cause an actual or a potential material negative impact on
the value of an investment, as defined under the SFDR.

the SICAV Fidelity Funds.

UCITS An Undertaking for Collective Investment in Transferable Securities
governed by the Directive 2009/65/EC of the European Parliament and of the
Council of 13 July 2009 on the coordination of laws, regulations and administrative
provisions relating to undertakings for collective investment in transferable
securities.

US person Any of the following, as defined in the US laws or regulations indicated:
a “United States person” per section 7701(a)(30) of the Internal Revenue Code of
1986

a “U.S. person” per Regulation S of the 1933 Act

a person that is “in the United States” per Rule 202(a)(30)-1 under the Investment
Advisers Act of 1940

a person that does not qualify as a “Non-United States Person” as per
Commodities Futures Trading Commission Rule 4.7.

Valuation day each weekday (any Monday to Friday inclusive) excluding 25
December (‘Christmas Day’) and 1 January (‘New Year's Day’) as well as any
other day which the Directors have determined, in the best interests of the
shareholders, as non-Valuation Dates for specific funds. Non-Valuation Dates may
for example be any day observed as a holiday on a stock exchange which is the
principal market for a significant portion of the investments attributable to a fund,
or any day which is a holiday elsewhere so as to impede the calculation of fair
market value of the investments attributable to a given fund, which may also
include any day immediately preceding such relevant market closure where the
dealing cut-off time of the relevant fund occurs at a time when the relevant
underlying main market is already closed to trading and the following days are
a period of consecutive market closure days.

The list of  expected Dates is
https://fidelityinternational.com/non-valuation-days/ and is updated in advance
on a semi-annual basis. However, the list may be further updated from time to time
in advance as is reasonably practicable in exceptional circumstances where the
Directors believe that it is in the best interests of the shareholders.

non-Valuation available on

Other interpretation

in the absence of further specification in “Fund Descriptions”, references to an
issuer or company’s geographic area means either that the issuer is listed,
incorporated, headquartered, or derives most, or a significant part, of its
revenues in that geographic area.

no index provider sponsors, endorses, sells, or promotes these funds or makes
any warranty, representation or judgment about the SICAV, the management
company, the investment manager or the use of any index.

CURRENCY ABBREVIATIONS
AUD Australian dollar

CAD Canadian dollar

CHF Swiss franc

CNH Chinese offshore renminbi
CNY Chinese onshore renminbi
CZK Czech koruna

EUR Euro

GBP British pound sterling

HKD Hong Kong dollar

HUF Hungarian forint

JPY Japanese yen

KRW South Korean won

NOK Norwegian krone

NZD New Zealand dollar

PLN Polish zloty

RMB Onshore/offshore renminbi
SEK Swedish krona

SGD Singapore dollar

TWD New Taiwan dollar

USD US dollar


http://www.fidelityinternational.com/researchbudget
https://fidelityinternational.com/non-valuation-days/
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Fidelity Funds —

Absolute Return Global Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to provide an absolute return over
the medium to long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies anywhere in the world, including
emerging markets, as well as cash and money market
instruments.

The fund may invest in the following assets according to the
percentages indicated:

® China A and B shares (directly and/or indirectly): less than
30% (in aggregate)

The fund typically has between -30% and 30% net equity

exposure.

The fund may also seek exposure to eligible REITs.

The Investment Manager aims to outperform the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager combines qualitative and quantitative
market analysis into a disciplined portfolio construction
process to allocate investments across various securities.

The fund may take long positions in securities that are deemed
to be undervalued and may short those deemed to be
overvalued. The Investment Manager takes into account
Sustainability Risks in its investment process.

For more information see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes. The fund may use long or short positions.

Derivatives may be used to create market exposures through
equity, currency, volatility or index related derivatives and
include overthe-counter and/or exchange traded options,
futures, contracts for difference (CFD), equity linked notes,
warrants, forward contracts, swaps, and/or a combination of
the above. The long and short active currency positions
implemented by the fund may not be correlated with the
underlying securities positions held by the fund.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 200%; maximum 400%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Secured Overnight Financing Rate (SOFR).
Used for: performance comparison, outperformance, and
performance fee calculation.

The fund is not benchmark-constrained and its performance
over any period may or may not deviate significantly from that
of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Investment fund

® Convertible securities ® Leverage
® Counterparty and collateral  ® Liquidity
® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Russia
® Equities ® Short position

® Hedging ® Real estate

RISK MANAGEMENT METHOD Absolute VaR Approach, limited
to 9.5%. Expected leverage: 400% (may be higher or lower but
not expected to exceed 650%).

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business day

Main Share Classes

Maximum
Dealing Fees

Minimum Investment (USD)'

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution Performance
A 2,500 1,000 5.25% 1.50% — 15%
A 2,500 1,000 5.25% 1.80% — —
E 2,500 1,000 — 1.50% 0.75% 15%
| 10 million 100,000 — 1.05% — —
| 10 million 100,000 = 0.80% = 15%
W/Y 2,500 1,000 — 0.80% — 15%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency. The performance fee is paid if the relevant class exceeds its high water mark, which is adjusted for the return of
the relevant cash index. Accrued daily, with accruals written back in case of underperformance, and paid to the Investment Manager annually.

Fidelity Funds | 28 March 2025 Prospectus
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Fidelity Funds —

FIRST All Country World Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies in developed and emerging markets
anywhere in the world. The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. Investments are
usually  focused on the highest conviction  stock
recommendations identified by FIL Group research analysts,
other than in extreme market conditions or where required to
meet the investment objective of the fund.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Investment fund
® Liquidity

® Market

® Operational

® Derivatives
® Emerging markets
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.

Fidelity Funds | 28 March 2025 Prospectus
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Fidelity Funds —

Global Dividend Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in income producing equities of
companies from anywhere in the world, including emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

The Investment Manager aims to provide income in excess of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager focuses on investments which it believes offer
attractive dividend yields in addition to price appreciation.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 5%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’ Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Equity Income Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund will invest at least 70% (and
normally 75%) of its assets, in income producing equities of
companies from anywhere in the world, including emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager will target investments which it believes offer
attractive dividend yields in addition to price appreciation.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account ESG
ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Counterparty and collateral ~ ® Investment fund

® Derivatives ® Liquidity
® Emerging markets ® Market
® Equities ® Operational

® Hedging ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
| 10 million 100,000 0.80% —

W, Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Financial Services Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) in equities of companies from anywhere in the
world, including emerging markets, that provide financial
services to consumers and industry. The fund may also invest
in money market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 15%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC World Financials Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Derivatives
® Emerging markets
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 1.50% 0.75%
I 10 million 100,000 0.80% —

W, Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Focus Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

The fund will invest in a limited number of securities, resulting
in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.
For more information, see the section “Sustainable Investing
and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Industrials Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
involved in the research, development, manufacture,
distribution, supply or sale of materials, products or services
that relate to cyclical and natural resource industries. These
investments may be from anywhere in the world, including
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC World Industrials + Materials +
Energy Index. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Hedging

® Counterparty and collateral ~ ® Investment fund

® Currency ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Low Volatility Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term, while seeking to maintain a volatility profile that is
lower than that of its investment universe.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from developed markets anywhere in
the world.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager takes into account Sustainability Risks in its
investment process

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI World Index. Used for: risk monitoring,
investment selection and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Counterparty and collateral ~ ® Investment fund

® Currency ® Liquidity

® Derivatives ® Market

® Equities ® Operational
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.30% —
E 2,500 1,000 — 1.30% 0.75%
I 10 million 100,000 — 0.25% —

W, Y 2,500 1,000 — 0.65% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Technology Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies throughout
the world, including emerging markets that develop or will
develop products, process or services providing or benefiting
from technological advances or improvements. The fund may
also invest in money market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC World Information Technology Index,
a broad market index that does not take into consideration
ESG characteristics. Used for: investment selection, risk
monitoring, performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.

¢ Concentration ® Hedging
® Counterparty and collateral  ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Thematic Opportunities Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets. It will seek exposure to long-term market
themes that benefit from long-term (structural and not cyclical)
economic or social trends, such as disruptive technologies that
modify consumer behaviour, demographics (population
growth, ageing and middle class growth) and climate change.
Secular changes generally last for ten years or more and can
lead to structural changes.

Disruptive technologies are innovations that meaningfully
change consumer, industry or company behavior.
Demographic trends are long-term dynamics including those
related to ageing population (including companies relating to
healthcare and retirement consumption), growth of the middle
class (companies exposed to increased consumption,
increasing financial services and urbanization), and population
growth (including companies exposed to scarcity of resources
and need for improving productivity and automation). The
Investment Manager has the discretion on the choice of
themes the fund invests in.

The fund may also invest in money market instruments on an
ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

¢ China A and B shares (directly and/or indirectly): less than
30% (in aggregate)

¢ eligible REITS: up to 20%

® SPACs: less than 5%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies. Through
the investment management process the Investment Manager
aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
¢ Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Real estate

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.

16 Fidelity Funds | 28 March 2025 Prospectus


https://collab.fil.com/project/ceprodfunddocreview/Work%20in%20Progress/Legal%20Projects/FF%20Prospectus%20Re-Write%202022/FidelityProspectus_(MC)%20V1.docx#_bookmark31
https://collab.fil.com/project/ceprodfunddocreview/Work%20in%20Progress/Legal%20Projects/FF%20Prospectus%20Re-Write%202022/FidelityProspectus_(MC)%20V1.docx#_bookmark31

Fidelity Funds —

Institutional Global Focus Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities from anywhere in the world, including emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

The manager will concentrate its investments in a limited
number of companies, resulting in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers valuation metrics, company
financials, return on capital, cash flows and other measures,
as well as company management, industry, economic
conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Sustainable investing

® Equities

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Management

Maximum Annual Fees
Distribution

| 10 million 100,000

0.80% -

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Consumer Brands Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets, and linked to the theme of consumer
brands, such as companies with intellectual property, pricing
power and a strong track record of growth. Investments will be
made in companies involved in the designing, manufacturing,
marketing and/or selling of branded consumer goods and/or
services. The fund may also invest in money market instruments
on an ancillary basis.

The fund’s largest ten holdings may account for 50% or more
of its assets, resulting in portfolio concentration.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A or B shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater than
that of its benchmark.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Short positions

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Climate Solutions Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term by investing in sustainable investments.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies anywhere in the world, including
emerging markets.

The fund aims to invest in sustainable investments that
contribute to environmental or social objectives which are
aligned with one or more United Nations Sustainable
Development Goals (“SDGs”). The fund may (on an ancillary
basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and
efficient portfolio management purposes.

The fund aims to invest in companies which are enabling global
decarbonisation via technologies and solutions which materially
reduce greenhouse gas (CO2 eq) emissions versus incumbent
technologies. Investments will include companies involved in the
design, manufacture / sale of products or services in technologies
or solutions.

The fund may invest, less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager identifies investment ideas, relying on a
combination of Fidelity’s research, third-party research, inputs
from quantitative screens and company meetings to help
narrow the investment universe. Stock research and selection
focuses on assessing the ESG profile and SDG alignment
fundamentals through rigorous bottom-up financial analysis
and valuation to select stocks with strong investment return
potential.

The Investment Manager aims to be an active owner and engage
with companies held within the fund to influence positive change.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers based on their ESG
characteristics.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 9 (has a sustainable
investment objective) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for: risk
monitoring,  investment  selection and  performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Sustainable investing

¢ Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Demographics Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets
in equities of companies from anywhere in the world. The fund
aims to invest in companies that are able to benefit from
demographics changes. Investments will include, but are not
limited to, health care and consumer industries companies that
stand to benefit from the effects of rising life expectancy,
expanding middle class and population growth. The fund may
also invest in money market instruments on an ancillary basis.

The fund may invest less than 30% of its assets in emerging
markets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

The fund assesses the ESG characteristics of at least 0% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers based on their ESG
characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

¢ Concentration ® Hedging
® Counterparty and collateral  ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Future Connectivity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets.

The fund aims to make investments in companies that are
linked to the theme of future connectivity (i.e. the enablers,
networks, and  beneficiaries of next  generation
communications). Investments may be made in companies
involved in the roll out of cellular networks, wired networks,
internet infrastructure, online content production. The fund may
also invest in money market instruments on an ancillary basis.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

The fund’s largest ten holdings may account for 50% of its
assets, resulting in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management,
industry, economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark.

Through the investment management process, the Investment

Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Concentration ® Hedging
® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Dividend Plus Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve income with potential for
capital growth over time.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world including
emerging markets.

The fund may invest less than 30% of Its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

The Investment Manager aims to provide income in excess of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics. The Investment
Manager focuses on investments which it believes offer
attractive dividend yields in addition to price appreciation. It
considers ESG characteristics when assessing investment risks
and opportunities. In determining ESG characteristics, the
Investment Manager takes into account ESG ratings provided
by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS. The
fund will use a covered call strategy (writing call options on
equities or equity indices) in order to generate additional
income.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

¢ China ® Hedging

® Counterparty and collateral  ® Investment fund
® Currency ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —
W 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Sustainable Global Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term by investing in Sustainable Investments.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets.

The fund aims to invest in sustainable investments that
contribute to environmental or social objectives which are
aligned with one or more United Nations Sustainable
Development Goals (“SDGs”). The fund may (on an ancillary
basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and
efficient portfolio management purposes.

The fund may invest in the following assets according to the
percentages of assets indicated:

® China A and B shares (directly and/or indirectly): less than 30%
(in aggregate)

® Equity-linked securities: up to 10%

® Emerging markets: less than 30%

® European equities: less than 50%

® Eligible closed-ended REITs: up to 10%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager identifies investment ideas, relying on a
combination of Fidelity’s research, third-party research, inputs
from quantitative screens and company meetings to help
narrow the investment universe. Stock research and selection
focuses on assessing ESG profile and SDG alignment
fundamentals through rigorous bottom-up financial analysis
and valuation to select stocks with strong investment return
potential.

The Investment Manager selects issuers based on the
contribution of their economic activities to environmental or
social objectives which are aligned with the SDGs.

The Investment Manager aims to be an active owner and
engage with companies held within the fund to influence
positive change.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers on the basis of their ESG
characteristics.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 9 (has a sustainable

investment objective) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and for investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Investment fund
® Liquidity

® Market

® Operational

® Currency

® Derivatives

® Emerging markets ® Real estate
® Equities ® Sustainable investing

® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Equity Income ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

The fund aims to have a lower carbon footprint than that of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG factors when assessing investment
risks and opportunities. In determining ESG characteristics, the
Investment Manager takes into account ESG ratings provided
by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund aims to achieve an ESG score of its portfolio
greater than that of its benchmark, after excluding 20% of
securities with the lowest ESG ratings.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance pragctices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, performance comparison
and carbon footprint comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Hedging

® Investment fund
® Currency ® Liquidity

® Market

® Operational

® Derivatives
® Emerging markets

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Healthcare Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets
in equities of companies from anywhere in the world.

The fund aims to make investments in companies that are
involved in design, manufacture or sale of products and
services in connection with health care, medicine or
biotechnology.

The fund may also invest in money market instruments on an
ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

A minimum of 80% of the fund’s investments are used to meet the
environmental or social characteristics promoted by the fund, as
described in the fund's investment policy. In addition, the
Investment Manager may consider ESG ratings and other ESG
criteria when assessing investment risks and opportunities and
may invest in securities of issuers with low but improving ESG
profiles.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers based on their ESG
characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance pragctices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 15%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC World Health Care Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
WY 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Water & Waste Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets.

The fund aims to make investments in companies that are
involved in the design, manufacture, or sale of products and
services used in connection with the water and waste themes.
The water theme includes those companies involved in water
production, treatment, purification, transport and dispatching
of water, the use of water for power generation, as well as
solutions helping to reduce water needs. The waste theme
includes those companies involved in the collection, recovery,
sorting, disposal and recycling of waste as well as businesses
helping to improve efficiency and reduce waste production.
The waste theme also includes those companies specialising
in the treatment of wastewater, sewage, solid, liquid and
chemical waste and any consulting or engineering services in
connection with these activities.

The fund may also invest in money market instruments on an
ancillary basis.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

A minimum of 80% of the fund’s investments are used to meet the
environmental or social characteristics promoted by the fund, as
described in the fund's investment policy. In addition, the
Investment Manager may consider ESG ratings and other ESG
criteria when assessing investment risks and opportunities and
may invest in securities of issuers with low but improving ESG
profiles.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers based on their ESG
characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics Used for: risk
monitoring and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
¢ Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency

¢ Derivatives

® Emerging markets ¢ Sustainable investing
® Equities

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

World Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth, valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management,
industry, economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI World Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Derivatives ® Market
® Emerging markets ® Operational
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
America Fund

Investment Objective and Policy
OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in the US.
The fund may also invest in money market instruments on an
ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 5%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) S&P500 Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison only.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

American Growth Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
headquartered or do most of their business in the US. The fund
may also invest in money market instruments on an ancillary
basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) S&P500 Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison only.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Sustainable US Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term by investing in sustainable investments.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
headquartered, listed or do most of their business in the United
States.

The fund aims to invest in sustainable investments that
contribute to environmental or social objectives which are
aligned with one or more United Nations Sustainable
Development Goals (“SDGs”). The fund may (on an ancillary
basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and
efficient portfolio management purposes.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager identifies investment ideas, relying on a
combination of Fidelity’s research, third-party research, inputs from
quantitative screens and company meetings to help narrow the
investment universe. Stock research and selection focuses on
assessing ESG profile and SDG alignment fundamentals through
rigorous bottom-up financial analysis and valuation to select stocks
with strong investment return potential.

The Investment Manager selects issuers based on the contribution
of their economic activities to environmental or social objectives
which are aligned with the SDGs.

The Investment Manager aims to be an active owner and engage
with companies held by the fund to influence positive change.
The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers on the basis of their ESG
characteristics.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 9 (has a sustainable
investment objective) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) S&P 500 Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison only.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”’. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Dividend Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in income producing equities of
companies that are headquartered, or do most of their
business, in Europe. The fund may also invest in money market
instruments on an ancillary basis.

The Investment Manager aims to provide income in excess of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager will target investments which it believes offer
attractive dividend yields in addition to price appreciation.

The Investment Manager considers ESG factors when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

The fund invests in securities of the benchmark, however,
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See "Risk Descriptions” for more information.

® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Equities

® Hedging ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 1.50% 0.75%
I 10 million 100,000 0.80% —

W/ Y 2,500 1,000 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Dynamic Growth Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
headquartered, or do most of their business, in Europe. The
fund may also invest in money market instruments on an
ancillary basis.

The fund typically has a bias towards medium sized companies
with a market capitalisation of between 1 and 10 billion Euro.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Small and mid cap
® Hedging equity

® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Growth Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies listed on
European stock exchanges. The fund may also invest in money
market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

TRS (including CFD) usage None.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for: risk
monitoring,  investment  selection and  performance
comparison.

The fund invests in securities of the benchmark, however,
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Counterparty and collateral  ® Liquidity

® Derivatives ® Market
® Equities ® Operational
® Hedging ® Sustainable investing

® Investment fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Larger Companies Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of larger companies that are listed, headquartered,
or do most of their business in Europe. The fund may also invest
in money market instruments.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however,
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Euro 50 Index Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term, by tracking the performance of the benchmark
(before fees and expenses).

INVESTMENT POLICY The fund invests, including through the
use of derivatives, in equities of companies in the benchmark.

To manage its cash position, the fund may invest in collective
investment schemes (such as liquidity funds), including those
managed by FIL Group, in addition to money market
instruments, cash and term deposits.

INVESTMENT PROCESS In passively managing the fund, the
Investment Manager seeks to replicate (track) the composition
of the benchmark and minimise the difference between the
return of the portfolio and that of the benchmark.

The Investment Manager does not integrate Sustainability
Risks in its investment process. The fund’s ESG characteristics
are essentially similar to those of the benchmark.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

TRS (including CFD) usage None.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Solactive Euro 50 Index NTR. Used for:
tracking only. For more information, see “Further Information
on Fidelity Funds - Euro 50 Index Fund” and
https://www.solactive.com/indices.

For reasons such as liquidity or excessive cost, it may not
always be practical for the fund to invest in every constituent
of the benchmark or at its weighting within the benchmark. As
the case may be, the fund may also invest in securities that are
not constituents of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Benchmark orientation ® Hedging

® Counterparty and ® Investment fund
collateral * Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities
RISK MANAGEMENT METHOD Commitment

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 0.20% —
Y 2,500 1,000 0.10% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
European Smaller Companies Fund

Investment Objective and Policy BASE CURRENCY EUR.

OBIJECTIVE The fund aims to achieve capital growth over time. . .
Main Risks

INVESTMENT POLICY The fund invests at least 70% (and

normally 75%) of its assets, in equities of small and medium See "Risk Descriptions” for more information.

sized companies that are listed, headquartered, or do most of ¢ Concentration ¢ Investment fund
their business in Europe. The fund may also invest in money ® Counterparty and collateral  ® Liquidity
market instruments on an ancillary basis. ® Derivatives * Market
INVESTMENT PROCESS In actively managing the fund, the ® Equities ® Operational
Investment Manager considers growth and valuation metrics, ® Hedging *Small and mid cap
company financials, return on capital, cash flows and other equity
measures, as well as company management, industry

economic conditions, and other factors. The Investment

Manager takes into account Sustainability Risks in its RISK MANAGEMENT METHOD Commitment.
investment process.

For more information, see “Sustainable Investing and ESG qunning Your Investment
Integration”.

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment

purposes.
® who plan to hold their investment for a recommended

In addition to core derivatives (see “How the Funds Use ) .
holding period of at least 5 years;

Instruments and Techniques”), the fund intends to use TRS.
® who seek capital growth over the recommended holding

TRS (including CFD) usage Expected 0%; maximum 10%. period; and
Securities lending Expected 15%; maximum 30%. ® who understand the risk of losing some or all of the capital
invested.

Repos/reverse repos Expected 0%; maximum 30%.

ORDER PROCESSING Requests to buy, switch, or sell fund

BENCHMARK(S) shares that are received and accepted by the Management

MSCI Europe Small Cap Index (Net). Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation

Used for: investment selection, risk monitoring ~and Day. Settlement normally occurs within 3 business days.

performance comparison.

The fund invests in securities of the benchmark, however,
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Germany Fund

Investment Objective and Policy
OBJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in the equities of companies that
are listed, headquartered, or do most of their business in
Germany. The fund may also invest in money market
instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry, economic
conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) HDAX® Total Return Index, a broad market
index that does not take into account ESG characteristics. Used
for: investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Derivatives ® Market
® Equities ® Operational
® Hedging ® Sustainable Investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

The fund is eligible for the French PEA (Plan d'Epargne en
Actions).

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”’. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Iberia Fund

Investment Objective and Policy BENCHMARK(S) 80% IBEX35 Index and 20% PSI20 Index, broad
market indices that do not take into account ESG
OBIJECTIVE The fund aims to achieve capital growth over time. characteristics. Used for: performance comparison.
INVESTMENT POLICY The fund invests at least 70% (and BASE CURRENCY EUR.
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in Spain . .
and Portugal. The fund may also invest in money market Maln RISkS
instruments on an ancillary basis. See “Risk Descriptions” for more information.
INVESTMENT PROCESS In actively managing the fund, the ¢ Concentration ¢ Investment fund
Investment Manager considers growth and valuation metrics, ® Counterparty and collateral  ® Liquidity
company financials, return on capital, cash flows and other * Currency * Market
measures, as well as company management, industry, o )
: . ® Derivatives ® Operational
economic conditions, and other factors.
® Equities ® Sustainable investing
The Investment Manager considers ESG characteristics when * Hedain
assessing investment risks and opportunities. In determining ging
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies. RISK MANAGEMENT METHOD Commitment.
The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment qunn|ng Your Invesiment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices. In INVESTOR PROFILE This product may appeal to investors
addition, the Investment Manager engages with issuers to ® with a basic knowledge of and no or limited experience of
seek improvement on ESG issues. investing in funds;
For more information, see “Sustainable Investing and ESG ® who plan to hold their investment for a recommended
Integration” and the Sustainability Annex. holding period of at least 5 years;
SFDR product category Article 8 (promotes environmental ® who seek capital growth over the recommended holding
and/or social characteristics) - ESG Tilt. period; and
DERIVATIVES AND TECHNIQUES The fund may use derivatives * who understand the risk of losing some or all of the capital
for hedging, efficient portfolio management and investment invested.
purposes. ORDER PROCESSING Requests to buy, switch or sell fund
In addition to core derivatives (see “How the Funds Use shares that are received and accepted by the Management
Instruments and Techniques”), the fund intends to use TRS. Company by 4:00 PM CET (3:00 PM UK time) on any Valuation

. . ) Day are ordinarily processed at the NAV for that Valuation
0/. 0,
TRS (including CFD) usage Expected 10%; maximum 50%. Day. Settlement normally occurs within 3 business days.

e . o. : [
Securities lending Expected 15%; maximum 30%. This fund is eligible for the French PEA (Plan d’Epargne en

Repos/reverse repos Expected 0%; maximum 30%. Actions).

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Italy Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of Italian companies.
The fund shall invest at least 70% in companies not engaged
in real estate business, which are resident in ltaly or in another
EU or EEA Member State with a permanent establishment in
[taly.

The fund cannot invest more than 10% of its assets in financial
instruments issued by, or entered into with the same company,
or companies belonging to the same group, or in cash
deposits.

The fund cannot invest in financial instruments issued by, or
entered into with, companies which are not resident in
countries that allow an adequate exchange of information with
ltaly.

Piano Individuale di Risparmio a lungo termine (PIR)
Eligibility: Without prejudice to the investment restrictions set
out in General Investment Powers and Restrictions and in
accordance with the Italian Law No. 232 of 11 December 2016
(as amended), at least 17.5% of the fund’s assets shall be
securities issued by companies which are not listed in the FTSE
MIB index or in any equivalent indices, and at least 3.5% of the
fund’s assets shall be securities issued by companies which
are not listed in the FTSE MIB index, FTSE Mid Cap index or in
any equivalent indices.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and company
financials, return on capital, cash flows and other measures,
as well as company management, industry, economic
conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging purposes only.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) FTSE ltalia All Share Index, a broad market
index that does not take into account ESG characteristics. Used
for: performance comparison.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency

® Derivatives

® Small and mid
equity

® Sustainable investing

® Equities cap

® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

This fund is eligible for the French PEA (Plan d’Epargne en
Actions) and the Italian PIR (Piano Individuale di Risparmio a
lungo termine).

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Nordic Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies of any
capitalisation listed or traded on stock exchanges in Denmark,
Finland, Norway and Sweden. The fund may also invest in
money market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its investment universe. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) FTSE Nordic Capped 10% Index, a broad
market index that does not take into account ESG
characteristics. Used for: performance comparison.

BASE CURRENCY SEK.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Small and mid cap
® Hedging equity

® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

This fund is eligible for the French PEA (Plan d’Epargne en
Actions).

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Dividend Plus Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve income with the potential
for capital growth.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business in Europe, some of which may be from
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

The Investment Manager aims to provide income in excess of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager focuses on investments which it believes offer
attractive dividend yields in addition to price appreciation. The
Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater than
that of its benchmark.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

As well as investing directly in equity securities, the fund will
also achieve exposure indirectly through the use of derivatives.
In particular, derivatives may be used to generate additional
income, for example, by the writing of covered call options.
The generation of additional income may impact the fund’s
potential for capital growth particularly in periods of rapidly
rising markets where capital gains may be lower when
compared with an equivalent uncovered portfolio. In addition
to core derivatives (see “How the Funds Use Instruments and
Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.

® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Europe Equity ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business in Europe. The fund may also invest in
money market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral @ Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Sustainable Eurozone Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term by investing in sustainable investments.

INVESTMENT POLICY The fund invests at least 70% of its assets, in
equities of companies that are listed, headquartered, or do most
of their business in the Economic and Monetary Union (EMU) and
denominated in Euro.

The fund aims to invest in sustainable investments that
contribute to environmental or social objectives which are
aligned with one or more United Nations Sustainable
Development Goals (“SDGs”). The fund may (on an ancillary
basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and
efficient portfolio management purposes. The fund aims to
have lower carbon footprint compared to that of the
benchmark. Carbon footprint is defined as tonnes of CO2
emissions per $1 million of sales.

The Investment Manager will exclude investment in issuers with
an MSCI ESG rating below ‘BBB'.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager identifies investment ideas, relying on a
combination of Fidelity’s research, third-party research, inputs
from quantitative screens and company meetings to help
narrow the investment universe. Stock research and selection
focuses on assessing the ESG profile, carbon emissions
alignment and fundamentals through rigorous bottom-up
financial analysis and valuation to select stocks with strong
investment return potential.

The investment manager aims to be an active owner and engage
with companies held within the fund to influence positive change.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers on the basis of their ESG
characteristics.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 9 sustainable

investment objective) - ESG Target.

(has a

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI EMU Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance and
carbon footprint comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

The fund is eligible for the French PEA (Plan d'Epargne en
Actions).

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Smaller Companies ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of small and medium sized companies that are
listed, headquartered, or do most of their business in Europe.
The fund may also invest in money market instruments on an
ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies. In
addition, the Investment Manager engages with issuers to
seek improvement on ESG issues. The fund invests at least 80%
of its assets in securities of issuers with high ESG ratings. The fund
may invest in securities of issuers with low but improving ESG
characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Small Cap Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Small and mid cap
® Equities equity
® Hedging ¢ Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’ Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Switzerland Fund

Investment Objective and Policy
OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in
Switzerland. The fund may also invest in money market
instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management,
industry, economic conditions, and other factors. The
Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Switzerland Index, a broad market index
that does not take into account ESG characteristics. Used for:
performance comparison.

BASE CURRENCY CHF.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

UK Special Situations Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business in the UK. The fund seeks to invest in
special situations equities (equities that are undervalued and
whose recovery potential is not recognised by the market). The
fund will have a mixture of investments in larger, medium, and
smaller sized companies. The fund may also invest in money
market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management,
industry, economic conditions, and other factors. The
Investment Manager will focus on companies it believes to be
undervalued and whose recovery potential (i.e. potential
recovery of share prices reflecting improving business
fundamentals) is not recognised by the market (i.e. special
situations). The Investment Manager takes into account
Sustainability Risks in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 40%; maximum 100%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) FTSE All Share Index. Used for: performance
comparison only.

BASE CURRENCY GBP.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Small and mid cap
® Hedging equity

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVEST