Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a list
of environmentally
sustainable economic
activities. That Regulation
does not include list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be aligned
with the Taxonomy or not.
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Sustainability indicators
measure how the
sustainable objectives of
this financial product are
attained.
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It made sustainable investments with an
environmental objective;__ %

It promoted Environmental/Social (E/S) characteristics
and while it did not have as its objective a sustainable

investment, it had a proportion of 0.00% of sustainable
investments

in economic activities that qualify as
environmentally sustainable under the

with an environmental objective in economic
EU Taxonomy

activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do not qualify
as environmentally sustainable under

with an environmental objective in economic
the EU Taxonomy

activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It made sustainable investments with a social $ It promoted E/S characteristics, but did not make any
objective;__ % sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

Business conduct risks related to human rights, labour, the environment and corruption can result in risks to a company’s reputation and
finances, and therefore in a risk for the final investor. Thus, we exclude companies with a high level of ESG controversy. We use the
external RepRisk database for this purpose. RepRisk helps us reducing blind spots and shed light on the ESG and business conduct risks
related to our investments.

Through this exclusion filter based on ESG controversies, normative considerations and certain sectors, the fund promotes environmental
and social characteristics, such as: respect for human rights and labour rights, peace, prevention of environmental risks, prevention of
impacts on biodiversity, reduction of carbon emissions related to the coal industry, public health.

How did the sustainability indicators perform?

The sustainability indicators used are:
RepRisk Index (RRI): The RRI is a proprietary algorithm developed by RepRisk that dynamically captures and quantifies reputational risk
exposure related to ESG issues. The RRI is not a measure of reputation, but is rather an indicator of ESG-related reputational risk of a
company or other entity. It allows the comparison of a company’s exposure with that of its peers and helps track the risk trend over time. In
essence, the RRI facilitates an initial assessment of the ESG and reputational risks associated with financing, investing, or conducting
business with a particular company.

The RRI ranges from zero (lowest) to 100 (highest): 0-24 means low risk exposure, 25-49 means medium risk exposure, 50-59 means high
risk exposure, 60-74 means very high risk exposure, and 75-100 means extremely high risk exposure.

RRI E, RRI S: derived from RRI. They respectively quantify reputational risk of a company regarding environmental issues and social
issues.

Peak RRI: derived from RRI, it is the maximum value, between 0-100, reached by the RRI over the past two years.

As of 30.09.2024, this is how indicators have performed:
- the fund's RepRisk Indicator (RRI) is 12/100
- The RRI E of the fund is 3
- The RRI S of the fund is 5
- The fund's Peak RRI is 24/100



Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors relating
to environmental, social and
employee matters, respect
for human rights, anti
corruption and antibribery
matters.
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The list includes the
investments constituting the
greatest proportion of
investments of the financial
product during the reference
period which is: Oct 2023 -
Sep 2024

...and compared to previous periods?

Fériode de RRI RRIE RRIS Peak RRI
Year 2024 12.00 3.00 5.00 24.00
Year 2023 11.00 4.00 4.00 22.00
Year 2022 12.00 2.00 5.00 21.00

What were the objectives of the sustainable investments that the financial product partially made and how
did the sustainable investment contribute to such objectives?

Not applicable as the fund will not make sustainable investments.

How did the sustainable investments that the financial product partially made not cause significant harm to
any environmental or social sustainable investment objective?

Not applicable as the fund will not make sustainable investments.

How were the indicators for adverse impacts on sustainability factors taken into account?

Not applicable as the fund will not make sustainable investments.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights ?

Not applicable as the fund will not make sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly harm EU
Taxonomy objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account the EU
criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this financial product do
not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?

Indicators of principal adverse impacts have been taken into account through RepRisk. RepRisk’s core research scope is comprised of 28
ESG Issues that are broad, comprehensive, and mutually exclusive. These 28 Issues drive the entire research process, and every risk
incident in RepRisk’'s ESG Risk Platform is linked to at least one of these Issues. RepRisk’s covers issues like climate change, GHG
emissions, global pollution, impacts on landscapes, ecosystems and biodiversity, local pollution, waste issues.

What were the top investments of this financial product?

Code Largest investments Sector % Assets Country
NO0010716582  AKER SOLUTIONS Mining and quarrying 2.17 % Norvege
ITO000066123 BPER BANCA Financial activities 1.68 % Italy
DE0008232125  DEUTSCHE LUFTHANSA l{grr;sg%"“a“on and 1.51 % Germany
GBOOBZ3CNK8L TORM ggr’;z%"“a“on and 1.48 % m;%%m
GRS426003000 MOTOR OIL Manufacturing 1.43 % Greece
ITO000072170 FINECOBANK Financial activities 1.43 % ltaly
DK0010307958 JYSKE BANK Financial activities 1.42 % Denmark
DK0010311471 SYDBANK Financial activities 1.34 % Denmark
ITO004776628 BANCA MEDIOLANUM Financial activities 1.34 % ltaly
ES0113860A34 BCO SABADELL Financial activities 1.33 % Spain
SE0018040677 HEXATRONIC GRP RG Manufacturing 1.31 % Suede
ITO004764699 BRUNELLO C.SPA Manufacturing 1.24 % lItaly
IT0005239360 UNICREDIT Financial activities 1.21 % lItaly
GB0000961622 BALFOUR BEATTY Construction 1.15% Eir::;%ﬁ)m
AT0000937503 VOESTALPINE Manufacturing 1.14 % Austria



Asset allocation describes
the share of investments in
specific assets.

To comply with the EU
Taxonomy, the criteria for
fossil gas include
limitations on emissions and
switching to fully renewable
power or low-carbon fuels
by the end of 2035. For
nuclear energy, the criteria
include comprehensive
safety and waste
management rules.

Enabling activities directly
enable other activities to
make a substantial
contribution to an
environmental objective.

Transitional activities are
economic activities for
which low-carbon
alternatives are not yet
available and that have
greenhouses gas emission
levels corresponding to the
best performance.

What was the proportion of sustainability-related investments?

What was the asset allocation?

#1 Aligned with E/S characteristics: 97%
#1A Sustainable: 0%

Taxonomy aligned : 0%

Other environmental: 0%

Social: 0%

#1B Other E/S characteristics: 97%

#2 Other: 3%

Taxonomy-aligned
0.00%

#1A Sustainable
0.00%

#1B Other E/S characteristics
Investments

97.00%
#2 Other

3.00%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.
#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social

characteristics, nor are qualified as sustainable investments.

In which economic sectors were the investments made?

Sectoral exposure

Manufacturing 39.44% Arts and Entertainment 0.61%
@ Financial activities 28.33% @ Other Service Activities 0.41%

Information and communications 7.41% @ Services activities 0.21%

Scientific and technical 5.59% @ Human Health 0.01%

Wholesale and retail trade 5.08%
Real Estate 3.84%
Construction 3.18%

Transportation and storage 2.83%

Electricity and gas supply 2.05%
Mining and quarrying 1.00%

To what extent were sustainable investments with an environmental objective aligned with the EU
Taxonomy ?

Did the financial product invest in fossil gas and/or nuclear energy related activities complying with the
EU Taxonomy*?
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In fossil gas In nuclear energy
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1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change ("climate change
mitigation") and do not significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and
nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is
no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first graph shows the
Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the financial product other than
sovereign bonds.

Taxonomy-aligned activities

are expressed as a share of:

- turnover reflecting the

share of revenue from green
activities of investee

1. Taxonomy-alignment of investments including
sovereign bonds*

2. Taxonomy-alignment of investments excluding
sovereignh bonds*

companies.

_ capital expenditure Turnover |0.00% 100.00 % Turnover 0.00% 100.00 %

(CapEx) showing the green

investments made by CapEx 0.00% 100.00 % CapEx 0.00% 100.00 %

investee companies, e.g. for

a transition to a green OpEX 0.00 % 100.00 % OpEX 0.00 % 100.00 %

economy. I . . ¥ 1 r T T T 1

- operational expenditure 0.00 % 25.00 % 50.00 % 75.00 % 100.00 % 0.00 % 25.00 % 50.00 % 75.00 % 100.00 %

(OpEX) reflecting green
operational activities of
investee companies.

. Taxonomy-aligned: Fossil gas . Taxonomy-aligned: Nuclear . Taxonomy-aligned: Fossil gas . Taxonomy-aligned: Nuclear

- Taxonomy-aligned (no fossil gas & nuclear) . Taxonomy-aligned (no fossil gas & nuclear)
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Y are sustainable
investments with an
environmental objective that
do not take into account
the criteria for
environmentally sustainable
economic activities under
Regulation (EU) 2020/852.

Reference benchmarks are
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they
promote.

Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100.00% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy compare with

previous reference periods?
Not applicable

What was the share of sustainable investments with an environmental objective that were not aligned

with the EU Taxonomy?
Not applicable

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and were there any minimum
environmental or social safeguards?

Not applicable

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?

The management company has implemented several exclusion criteria to meet the environmental and social characteristics promoted by
the fund, such as normative exclusions, exclusions relating to the coal, nuclear, non-conventional oil and gas, palm oil, pesticides, GMO
sectors, and companies with high environmental or social controversy indicators.

How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?
Not applicable

How did this financial product perform with regard to the sustainability indicators to determine the
alignment of the reference benchmark with the environmental or social characteristics promoted?

Not applicable



How did this financial product perform compared with the reference benchmark?
Not applicable
How did this financial product perform compared with the broad market index?

Not applicable



