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Environmental and/or social characteristics 30 September 2025

ODDO BHF Money Market 

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, 
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 
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The environmental and social characteristics promoted by the Fund were met during the 
reporting period by the following measures: 

- Effective implementation of the ODDO BHF Asset Management exclusion policy
(coal, non-compliance with the UNGC Principles, unconventional oil and gas
resources, controversial weapons, tobacco, destruction of biodiversity, exploration,
production and use of conventional and unconventional oil and gas in the Arctic)
and Fund-specific exclusions;

- Implementation of our voting rights policy wherever the Fund exercises its voting rights;
- Implementation of dialogue and engagement procedures in keeping with our

engagement policy;
- Consideration of the adverse impacts of investment decisions in accordance with

Article 4 of the SFDR; and
- Implementation of our approach to monitor the significant harms of our

sustainable investments.

 

30 September 2025 
Fund Share of 

analysed 
securities in % 

MSCI ESG Rating (CCC to AAA)* AA 100.0 
ESG Quality Score (/10) 7.9 100.0 
Weighted average E ranking (/10) 6.4 100.0 
Weighted average S ranking (/10) 6.6 100.0 
Weighted average G ranking (/10) 7.1 100.0 
Weighted average carbon intensity (tons of CO2 equivalent per 
EUR million of turnover) 

3.4 100.0 

Sustainable investments under Art. 2(17) SFDR (%) 0.2 0.2 
Taxonomy-aligned investments (%) 0.2 0.2 
Use of fossil fuels (%)** 0.0 100.0 
Use of carbon-free solutions (“green proportion”) (%)*** 0.2 100.0 

*CCC is the lowest rating and AAA is the highest rating
**Sum of the weightings of the companies in the portfolio whose turnover is partly generated
through the use of fossil fuels
***Sum of the weightings of the companies in the portfolio whose turnover is partly generated
through the use of carbon-free solutions (renewable energies, sustainable mobility, etc.)
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The environmental and social characteristics promoted by the Fund were met during the 
reporting period by the following measures:

- Effective implementation of the ODDO BHF Asset Management exclusion policy
(coal, non-compliance with the UNGC Principles, unconventional oil and gas 
resources, controversial weapons, tobacco, destruction of biodiversity, exploration, 
production and use of conventional and unconventional oil and gas in the Arctic) 
and Fund-specific exclusions;

- Implementation of our voting rights policy wherever the Fund exercises its voting rights;
- Implementation of dialogue and engagement procedures in keeping with our

engagement policy;
- Consideration of the adverse impacts of investment decisions in accordance with 

Article 4 of the SFDR; and
- Implementation of our approach to monitor the significant harms of our

sustainable investments.

30 September 2025
Fund Share of 

analysed 
securities in %

MSCI ESG Rating (CCC to AAA)* AA 100.0
ESG Quality Score (/10) 7.9 100.0
Weighted average E ranking (/10) 6.4 100.0
Weighted average S ranking (/10) 6.6 100.0
Weighted average G ranking (/10) 7.1 100.0
Weighted average carbon intensity (tons of CO2 equivalent per
EUR million of turnover)

3.4 100.0

Sustainable investments under Art. 2(17) SFDR (%) 0.2 0.2
Taxonomy-aligned investments (%) 0.2 0.2
Use of fossil fuels (%)** 0.0 100.0
Use of carbon-free solutions (“green proportion”) (%)*** 0.2 100.0

*CCC is the lowest rating and AAA is the highest rating
**Sum of the weightings of the companies in the portfolio whose turnover is partly generated 
through the use of fossil fuels
***Sum of the weightings of the companies in the portfolio whose turnover is partly generated 
through the use of carbon-free solutions (renewable energies, sustainable mobility, etc.)
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30 September 2024 
Fund Share of 

analysed 
securities in % 

MSCI ESG Rating (CCC to AAA)* AA 97.6 
ESG Quality Score (/10) 7.7 100.0 
Weighted average E ranking (/10) 7.0 100.0 
Weighted average S ranking (/10) 6.4 100.0 
Weighted average G ranking (/10) 7.4 100.0 
Weighted average carbon intensity (tons of CO2 equivalent per 
EUR million of turnover) 

1.7 100.0 

Sustainable investments under Art. 2(17) SFDR (%) 0.0 0.0 
Taxonomy-aligned investments (%) 0.0 0.0 
Use of fossil fuels (%)** 0.0 0.0 
Use of carbon-free solutions (“green proportion”) (%)*** 0.0 0.0 

30 September 2023 
Fund Share of 

analysed 
securities in % 

MSCI ESG Rating (CCC to AAA)* AA 94.9 
ESG Quality Score (/10) 7.8 94.9 
Weighted average E ranking (/10) 6.4 94.9 
Weighted average S ranking (/10) 6.3 94.9 
Weighted average G ranking (/10) 7.2 94.9 
Weighted average carbon intensity (tons of CO2 equivalent per 
EUR million of turnover) 

2.5 100.0 

Sustainable investments under Art. 2(17) SFDR (%) 0.0 0.0 
Taxonomy-aligned investments (%) 0.0 0.0 
Use of fossil fuels (%)** 2.0 2.1 
Use of carbon-free solutions (“green proportion”) (%)*** 0.0 0.0 
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strategy’s sustainability indicators take account of the contributions to these objectives.

The Fund intends to consider two aspects of a company’s contribution: 1. its positive 

resulting from the company’s operating activities in the broader sense if these activities are 

 Criteria based on the company’s activities:
 

– –

 

 Criteria on the basis of the company’s revenue from activities:
 

environmental or social objectives. In this context, the MSCI indicator “Sustainable Impact 
Revenue” is used. The indicator goes from 0 to 100%, representing the percentage of the 
company’s total revenue.
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strategy’s sustainability indicators take account of the contributions to these objectives.

The Fund intends to consider two aspects of a company’s contribution: 1. its positive 

resulting from the company’s operating activities in the broader sense if these activities are 

Criteria based on the company’s activities:

– –

Criteria on the basis of the company’s revenue from activities:

environmental or social objectives. In this context, the MSCI indicator “Sustainable Impact 
Revenue” is used. The indicator goes from 0 to 100%, representing the percentage of the 
company’s total revenue.
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 Percentage of “green” company patents:

Significant harms to the Fund’s sustainable investment objectives were monitored using a 
three-step process: 

1. Any company with a serious environmental, social or governance controversy is not
considered sustainable;
2. Any company excluded under the ODDO BHF Asset Management exclusion policy (coal,
non-compliance with the UNGC principles, unconventional oil and resources, controversial
weapons, tobacco, destruction of biodiversity, exploration, production and use of conventional
and unconventional oil and gas in the Arctic) is not considered sustainable and is not eligible
for investment;
3. Any company with exposure to banned weapons and/or in breach of UNGC principles is
not considered sustainable and is not eligible for investment;

The Company’s controlling teams are responsible for monitoring significant harms. 

The management company shall ensure that the Fund's sustainable investments comply with 
the United Nations Global Compact (UNGC) exclusion list as described in the management 
company's exclusion policy. 

The Management Company ensures that the Fund's sustainable investments comply with the 
exclusion list of the United Nations Global Compact (UNGC). 
Due to poor data quality, OECD Guidelines for Multinational Enterprises and the United 
Nations Guiding Principles on Business and Human Rights are currently not considered 
directly. However, individual aspects from the aforementioned Guidelines and Guiding 
Principles are considered indirectly (via the ESG Ratings of MSCI ESG Research). 
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Largest investments Sector As % of 
assets* 

Country 

Landeskreditbank BW 
Estron 02/2026 

Government bonds 3.4 Germany 

State of Rhineland-
Palatinate E3M 01/2026 

Government bonds 2.3 Germany 

State of Hessen E6M 
09/2025 

Government bonds 1.9 Germany 

Münchener Hypothekenbank 
Eg E3M 04/2026 

Banking 1.6 Germany 

State of Baden-Württemberg 
E6M 07/2025 

Government bonds 1.5 Germany 

European Investment Bank 
Multi-Curr.CP P.08 
Tr.11.9.25 

Supranational 1.5 Luxembourg 

Land Berlin E3M 04/2026 Government bonds 1.4 Germany 
Gem. Deutsche Bundesländ 
0.375% 04/2025 

Local authorities 1.4 Germany 

Investitionsbank Berlin E3M 
02/2026 

Local authorities 1.4 Germany 

Dexia Municipal Agency 
2.63% 08/2025 

Mortgages 1.3 France 

State Of Rhineland-
Palatinate E3M 05/2025 

Government bonds 1.3 Germany 

–

Consideration of the PAIs on sustainability factors in the Fund is achieved through exclusions 
in conjunction with pre and post-trading controls, as well as on the basis of ESG ratings, 
dialogue, engagement and the voting rights policy, where applicable. 
Consideration of the principal adverse impacts (PAIs) is based on negative screening 
for three PAIs (PAI 7: Activities negatively affecting biodiversity-sensitive areas; PAI 10: 
Violations of UN Global Compact principles and Organisation for Economic Cooperation 
and Development (OECD) Guidelines for Multinational Enterprises; and PAI 14: Exposure 
to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and 
biological weapons)), and on ESG Ratings, dialogue, engagement and the voting rights policy 
(where voting rights are exercised for the Fund) for the remaining PAIs. 

The EU Taxonomy sets out a “do no significant harm” principle, by which Taxonomy

The principle of “do no significant harm” applies only to those investments underlying a 

Environmental and/or social characteristics 30 September 2025
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Largest investments Sector As % of 
assets*

Country

Landeskreditbank BW 
Estron 02/2026

Government bonds 3.4 Germany

State of Rhineland-
Palatinate E3M 01/2026

Government bonds 2.3 Germany

State of Hessen E6M 
09/2025

Government bonds 1.9 Germany

Münchener Hypothekenbank
Eg E3M 04/2026

Banking 1.6 Germany

State of Baden-Württemberg 
E6M 07/2025

Government bonds 1.5 Germany

European Investment Bank 
Multi-Curr.CP P.08
Tr.11.9.25

Supranational 1.5 Luxembourg

Land Berlin E3M 04/2026 Government bonds 1.4 Germany
Gem. Deutsche Bundesländ 
0.375% 04/2025

Local authorities 1.4 Germany

Investitionsbank Berlin E3M 
02/2026

Local authorities 1.4 Germany

Dexia Municipal Agency
2.63% 08/2025

Mortgages 1.3 France

State Of Rhineland-
Palatinate E3M 05/2025

Government bonds 1.3 Germany

–

Consideration of the PAIs on sustainability factors in the Fund is achieved through exclusions 
in conjunction with pre and post-trading controls, as well as on the basis of ESG ratings, 
dialogue, engagement and the voting rights policy, where applicable.
Consideration of the principal adverse impacts (PAIs) is based on negative screening
for three PAIs (PAI 7: Activities negatively affecting biodiversity-sensitive areas; PAI 10:
Violations of UN Global Compact principles and Organisation for Economic Cooperation 
and Development (OECD) Guidelines for Multinational Enterprises; and PAI 14: Exposure 
to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and
biological weapons)), and on ESG Ratings, dialogue, engagement and the voting rights policy
(where voting rights are exercised for the Fund) for the remaining PAIs.

The EU Taxonomy sets out a “do no significant harm” principle, by which Taxonomy

The principle of “do no significant harm” applies only to those investments underlying a 
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Taxonomy-aligned 
0.2% 

#1 Aligned with E/S 
characteristics 

78.4% 

#1A Sustainable 
0.2% 

Other 
environmental 

0.0% 

Investments 

#2 Other 
21.6% 

#1B Other E/S 
characteristics 

78.2% 

Social 
0.0% 

#1 Aligned with E/S characteristics includes the investments of the financial product 
used to attain the environmental or social characteristics promoted by the financial 
product. 

#2 Other includes the remaining investments of the financial product which are neither 
aligned with the environmental or social characteristics, nor are qualified as sustainable 
investments. 

The category #1 Aligned with E/S characteristics covers: 

The sub-category #1A Sustainable covers environmentally and socially 
sustainable investments. 
The sub-category #1B Other E/S characteristics covers investments aligned 
with the environmental or social characteristics that do not qualify as sustainable 
investments. 

The Toronto-Dominion Bank 
1.71% 07/2025 

Mortgages 1.2 Canada 

Investitionsbank Berlin E3M 
11/2025 

Local authorities 1.2 Germany 

Münchener Hypothekenbank 
Eg E3M 04/2025 

Banking 1.1% Germany 

State of Baden-Württemberg 
E6M 04/2026 

Government bonds 1.0% Germany 

The Toronto-Dominion Bank 
E3M 09/2026 

Banking 1.0% Canada 

*Calculation method: based on the average of assets at four times during the Fund’s financial year.

Other investments consist of 8.1% cash instruments and 13.5% instruments without an 
ESG rating. 

Environmental and/or social characteristics 30 September 2025
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Investments were in the following sectors: 

Sectors % Assets as at 
30 September 2025 

Government bonds 23.8 
Mortgages 18.0 
Government guaranteed 7.0 
Local authorities 5.4 
Banking 4.8 
Supranational 1.7 
Hybrid 1.1 
Loans – public sector 0.3 
Utilities 0.2 
Cash 8.1 
ECP 29.6 

The weight of investments in companies that generate income from the exploration, mining, extraction, 
manufacture, processing, storage, refining or distribution, including transportation, storage and trade of 
fossil fuels, is 0.00%. 

☐ Yes: 

☒

☐ In fossil gas

No

☐ In nuclear energy

1 ating climate change (“climate protection”) and do no significant harm 

Environmental and/or social characteristics 30 September 2025
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Investments were in the following sectors:

Sectors % Assets as at
30 September 2025

Government bonds 23.8
Mortgages 18.0
Government guaranteed 7.0
Local authorities 5.4
Banking 4.8
Supranational 1.7
Hybrid 1.1
Loans – public sector 0.3
Utilities 0.2
Cash 8.1
ECP 29.6

The weight of investments in companies that generate income from the exploration, mining, extraction,
manufacture, processing, storage, refining or distribution, including transportation, storage and trade of
fossil fuels, is 0.00%.

☐ Yes:

☒

☐ In fossil gas

No

☐ In nuclear energy

1 ating climate change (“climate protection”) and do no significant harm
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The share of investments made in transitional and enabling activities is 0%. 

This information is contained in the second table “How did the sustainability indicators 
perform?” on page 3. 

The proportion of sustainable investments with an environmental objective that are not 
aligned with the Taxonomy was 0.00%. 

1. Taxonomy-alignment of investments
including sovereign bonds*

Turnover 

CapEx 

OpEx 

Taxonomy-aligned: Fossil gas 

Taxonomy-aligned: Nuclear 

Taxonomy-aligned (excluding fossil gas and 
nuclear energy) 

Non Taxonomy-aligned 

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Turnover 

CapEx 

OpEx 

Taxonomy-aligned: Fossil gas 

Taxonomy-aligned: Nuclear 

Taxonomy-aligned (excluding fossil gas and nuclear 
energy) 

Non Taxonomy-aligned 

This graph represents 32.6% of the total investments. 

* For the purpose of these graphs, “sovereign bonds” consist of all sovereign exposures.
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The Fund has no sustainable investments with a social objective. 

The investments included in “#2 Other” are investments in liquidity, commodities, 
and securities without an ESG Rating: 

Commodities: Commodities include precious metals (e.g. gold), non-precious metals 
(e.g. copper), energy (e.g. oil) and agricultural commodities (e.g. wheat). The Company 
primarily invests in gold in the form of Xetra-Gold certificates. The portfolio holds gold as 
a hedge against inflation and for diversification purposes. Xetra-Gold is a security that is 
tradeable in the same way as a share. Xetra-Gold represents the economic value of 
gold and thus enables investors to participate in the performance of the gold price. 
No minimum social or environmental safeguards are considered. 
Securities without an ESG Rating: Some securities could not be covered by our current 
provider of sustainability data. The Company carries out sustainability due diligence 
(minimum safeguards control) on securities without a sustainability rating. However, 
the Company cannot guarantee that the security meets its sustainability criteria and 
exclusions. 

The manager has put in place its active ownership strategy: 

1. Exercise of voting rights during Annual General Meetings if the Fund comes
within the bounds of the voting rights policy of the manager

2. Dialogue with investee companies and potential investee companies
3. Engagement with companies in accordance with the manager’s engagement policy
4. Application of the ODDO BHF Asset Management exclusion policy and

fund-specific exclusions
5. Consideration of the principal adverse impacts in accordance with the manager’s

Principal Adverse Impacts policy

 

The Fund is not based on a benchmark. 

Environmental and/or social characteristics 30 September 2025
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The Fund is not based on a benchmark. The environmental and social characteristics 
are covered by the Fund's ESG investment strategy.

The Fund is not based on a benchmark.

The Fund is not based on a benchmark.
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The Fund has no sustainable investments with a social objective.

The investments included in “#2 Other” are investments in liquidity, commodities, 
and securities without an ESG Rating:

Commodities: Commodities include precious metals (e.g. gold), non-precious metals 
(e.g. copper), energy (e.g. oil) and agricultural commodities (e.g. wheat). The Company 
primarily invests in gold in the form of Xetra-Gold certificates. The portfolio holds gold as 
a hedge against inflation and for diversification purposes. Xetra-Gold is a security that is 
tradeable in the same way as a share. Xetra-Gold represents the economic value of 
gold and thus enables investors to participate in the performance of the gold price. 
No minimum social or environmental safeguards are considered.
Securities without an ESG Rating: Some securities could not be covered by our current
provider of sustainability data. The Company carries out sustainability due diligence
(minimum safeguards control) on securities without a sustainability rating. However, 
the Company cannot guarantee that the security meets its sustainability criteria and 
exclusions.

The manager has put in place its active ownership strategy:

1. Exercise of voting rights during Annual General Meetings if the Fund comes
within the bounds of the voting rights policy of the manager

2. Dialogue with investee companies and potential investee companies
3. Engagement with companies in accordance with the manager’s engagement policy
4. Application of the ODDO BHF Asset Management exclusion policy and 

fund-specific exclusions
5. Consideration of the principal adverse impacts in accordance with the manager’s 

Principal Adverse Impacts policy

The Fund is not based on a benchmark.
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The Fund is not based on a benchmark. The environmental and social characteristics 
are covered by the Fund's ESG investment strategy. 

The Fund is not based on a benchmark. 

The Fund is not based on a benchmark. 
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